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“-7 SR

45 RS (PR DL “-7 ‘SiA 1, 793, 368. 33 -1, 429, 415. 33
H)

5. HAfthffe N (2R LL “-7 ‘SiA 172, 073. 17 497, 528. 13
H)

B: = BH 2, 866, 822. 47 4, 881, 203. 95
I =L IPNE | 74821 1,651, 622. 10 3,343, 018. 34
2. FLE® 74822 330, 324. 47 668, 603. 65
3. WEmREL T - -
4. o H 475, 370. 24 512, 948. 58
5. FIEZH - -
Forre 32 [0 4 b 0% 7 S - -
6. FHoAt ok H 409, 505. 66 356, 633. 38
= FAEEH GRS LA~ -3,937, 121. 02 40, 199, 820. 57
SEFD

e sk - -
M. H#FE QRTHRel “-” -3, 937, 121. 02 40, 199, 820. 57

SIRFD

ﬁf: 17

WS e G SRR O TUE a2 e IV X AT VC i

2, “BORMas” AR DS IESEIE” AR LA
73 TEEN R (EEHE) RHR
RUF LR WS b IR R

AREW: 201541 H 1 HE 20154512 A 31 H
Bfr: NRMt
A
HE 2015451 H1 HE 20154 12 A 31 H
S AR5 EEARE BB A
— VI A B R G (B 166, 234, 399. 38 25, 684, 456. 60 191, 918, 855. 98
EAELIED)
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e RLED

-3, 937, 121. 02
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7R R AR B
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-102, 386, 342. 44

-10, 095, 790. 52

-112, 482, 132. 96

Hoob, 1RSI 43,312, 084. 11 4,691, 759. 12 48, 003, 843. 23
2. FELIEE AR —145, 698, 426. 55 -14, 787, 549. 64 -160, 485, 976. 19
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S EAR S R AR
PL “=” SHEH)
To IR A BB (G 63, 848, 056. 94 7,552, 132. 07 71, 400, 189. 01
G HED
BT AR
HE 201441 A 1 HE 2014412 A 31 H
e S R4 ECANE FEEN AT
— IR #E ARG (F 243,022, 213. 92 368, 660. 41 243, 390, 874. 33
G HED
. KR E W - 40, 199, 820. 57 40, 199, 820. 57
m% AN H R
LURE T RINED)
=\ K ENHALY ~76, 787, 814. 54 -5, 976, 099. 48 -82, 763, 914. 02
P IR e 1 E AR B AL
CHERAD L, “=7 SR
i7ID)
Hrp: 1 & IR 299, 151, 218. 18 43, 444, 267. 52 342, 595, 485. 70
2. FE B[R K -375, 939, 032. 72 -49, 420, 367. 00 -425, 359, 399. 72
VY. A A e 2 4 4 201 RF - -8, 907, 924. 90 -8, 907, 924. 90
AN 3 BRI 2 A Y i
&) G AR
PL “=" S5
F WK A # A a8 (J 166, 234, 399. 38 25, 684, 456. 60 191, 918, 855. 98
S HED

AR A 55 1R (LR AR 73
Akt 7.1 & 7.4 WERERH TIINITAEE:

XA W i AL
HEEEHAMITA FESUTEATA ESIRANTUN
7.4 HEME
7.4.1 BEEKRER

e S [ s b 7 UE 7 BB e i (AN faIRR “ A ) 28 v [RIIE I3 M B A B 2% 2 (LA R TR
“RENEM 27 )RR YRR (201115 1257 5 (O TIZAENS HRSE [ 5 P e TR 3R B R e S AR 1L R
% HE, IS HRIE S B IR A FKIE (e NIRRT EE S I BT 2R 8D A (SRS 1 s ik
TR EREER) FOraITEE, AEGARAIIE, FEHRAE, HIRROLFEARS
BFENE B4 B L5 N R T 284, 888, 774. 46 JG, S HKIE R R THMF ST CRegk i &
PO W HEKE TR R (2011) 5 443 SIS BHRE T AL, 20/ I 25, (SRS b
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284,943, 234. 98 (R EEE M, HA AW B SRS A 54, 460. 52 RS M A AREEMESE
NAMGHERESEHARAT, BETE AT EERITRMARAR, BN
RAT

AR i N RILFNEIES BRI S5 (AR Bt LA BB 3 85 AMIE 343 50 8 B AT 7012
IS5 E P UE A R R S R S A H)) 1A GRE, ARSI THEH Y AR RIFmahtE
gt TR, 45 O b I 47258 000 M A A A Ve A 4% T S ) B 5% b DX 55 T 3 B RS2 5
¥ 5 W= (5B AEIE (LR RIRR “REITs” D\ 4855 T 55 M = (S FEAEIE 58 5 BF IR ik 4 ( “BA
IR “REIT ETE” ) M= ATk LW AR, BLAS MWy TREAEREM. P EIER 2
FVFATEGHRAE AL SR T H . AEEGRH TRE L1z % 1 REITs FLIAMK T 1054 58 1)
60%; _LETAZ 5] REIT ETF MifE &t AN AT GBI 10%. ARG IS H L —F
DA P FRVIERCRF 335 0 BU A VIS T L 4 58 P VL) 5% ASFE G (KDL SR LB E Ay . A R HHA 6 MSCI

£ [E REIT 5k 254850 (MSCT US REIT Net Daily Total Return Index).

7.4.2 SRR 190 H A
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7.4.6 BT

MR BER . R B S5 ERMEL[2002]128 5 (RTIFIIETH 5t 5 A SR A 38
) WEL[2008]1 5 (KT AR TOLEECRAGEAT) S HARAH T N S5 2R 255
BfF, EEBIBIRWT:

(D) DURATH 207 N ER AR T EWAUENGER,  AMERCE LA

(2) H i3 & HUS HUE BN ZUriON , 28 RIS/ IS BB, 2 AR 5% [ X it
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B8 'F4R1T (State Street Bank and Trust | IEAMNEFZFEE A
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[EF I e A PR 22 7] (B IESR” ) HEEHEANRBIR . S

BRI WK B A R A A | BREEEARRAR
(Eurizon Capital SGR S.p.A.)
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HALE =01 — H H 4 % 7213 X 0. 30%+ HFEREL.

7.4.8.3 5RBR 75 #EATHRAT A R T 5 25 (5 1B W) 32 5
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7.4.8.4.2 R EWRBRESEEHNZAMIFHAMRBT R BE AT EHH N
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7.4.8.5 HRETRE HIARIT IR R B S AE KA B
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7.4.9.3 BRFiF 1E [R5 H R NI RS
7.4.9.3.1 417 B i 553 1E B

VK.
7.4.9.3.2 A2 5 i 1R 35 IE 514
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§ 8 WRAESHE
8.1 PKESEH AR

SRURAL: NIRRT

i H S

S B E T
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1 | %

67,735, 770. 01
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Horpe i
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FAEAEIE
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FiH (B S
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2 HEHEHE

I#1 5 YAl 5 R
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5 | SEARE R
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E &K (HbIX) ARME i 3 4 W P IE L B (%)
£ 67, 735, 770. 01 94. 87
At 67, 735, 770. 01 94. 87

8.3 WIRIEAT WA KN BB FEHE

AL N Mt

175 A A i 5 4 R P 1 E L B (%)
VAY/N7zp: N 4 AL =K 11, 799, 908. 88 16. 53
=97 R A HL = B A5 806, 154. 47 1.13
AN 5 H = B EHE 4,706, 704. 73 6. 59
e Dt = B TS FE 6, 593, 709. 37 9.23
8B P 1 556 17, 782, 458. 35 24.91
Z R HL PP B R A HE 1, 658, 005. 04 2.32
J5 1 i 5 24, 388, 829. 17 34. 16
it 67, 735, 770. 01 94. 87

T ASEEX L ATy R A BRAT WL SRbsiE (GICS)

8.4 HIRIE A FME o5 S B 1$E BB RN R P B T+ 2 A 2 483 W A
S AR TTT

5 | Anl&RR | AR | iR | BHEIE | RE | BE () AV N IXIEN i B4 Bt
(F30) PR (1 i i | K G FAHE
30) XD il (%)
1 CAMPUS CREST - CCG US Us EE 158,671 | 7,006, 352. 84 9.81
COMMUNITIES exchange
INC
2 SOUFUN M | SFUN US Us W 140,939 | 6,763, 339. 01 9. 47
HOLDINGS LTD | AR exchange
A
3 LEJU SJEE | LEJU US Us i 180,970 | 6,721, 839. 65 9.41
HOLDINGS LTD | AR exchange
AH]
4 E-HOUSE S & EJ US Us [ 163,000 | 6,657, 693. 27 9.32
CHINA ESERYia exchange
HOLDINGS HIRA
7
5 XINYUAN REAL | #ES6% | XIN US Us HE 177,200 | 4,245, 957. 24 5.95
ESTATECOLTD | M AGRR exchange
AH]
6 MACERICH - MAC US US EyE| 6,061 | 3,175, 773.59 4. 45
CO/THE exchange
7 ALEXANDRIA - ARE US Us Z[H 3,620 | 2,124,077. 34 2.97
REAL ESTATE exchange
EQUIT
%024 1 4L33 0T
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8 PARKWAY - PKY US US s 19,800 | 2,009, 600. 37 2.81
PROPERTIES exchange
INC
9 AMERICAN - AMH US US s 18, 400 1,990, 574. 12 2.79
HOMES 4 RENT exchange
10 KILROY - KRC US US EgE| 4,760 1, 955, 955. 44 2.74
REALTY CORP exchange

M 1. AFEex B EIESRAUAS R 3t i A0S .

2. #%

http://www. phfund. com AR 1E 3.

8.5 M E M A BB R A G E AR
8.5.1 RFLEAGHUE YIRS 8 2%80AT 20 44 K25 5 B 40

PR AR T RAAR T IR e AR R BT IS WA, 2 ) 3 5 T G e i 4 A BR 2 ) oA

iz

EHEAL: AR

=RURIE
fs ACEZ/4C 5 UEZFARAS AR KNS BrFHE
1 (%)

1 E-HOUSE CHINA EJ US 26, 233, 982. 79 13. 67
HOLDINGS-ADR

2 | SOUFUN HOLDINGS SFUN US 25,161, 056. 79 13.11
LTD-ADR

3 LEJU HOLDINGS LEJU US 20, 589, 094. 04 10.73
LTD-ADR

MACERICH CO/THE MAC US 16, 036, 465. 30 8. 36

CHINA LODGING HTHT US 8,667, 702. 41 4.52
GROUP-SPON ADS

HOME DEPOT INC HD US 7,333, 559. 58 3.82

CAMPUS CREST CCG US 6, 681, 896. 66 3.48
COMMUNITIES INC

8 | SL GREEN REALTY SLG US 6, 365, 920. 80 3.32
CORP

9 SIMON PROPERTY SPG US 6, 194, 782. 41 3.23
GROUP INC

10 XINYUAN REAL XIN US 4,959, 801. 73 2.58
ESTATE CO L-ADR

11 | CBRE GROUP INC — CBG US 4,524, 085. 77 2.36
A

12 | CHAMBERS STREET CSG US 3,659, 975. 86 1.91
PROPERTIES

13 HOST HOTELS & HST US 3,522,441.55 1.84
RESORTS INC

14 BOSTON BXP US 3,005, 103. 39 1. 57
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PROPERTIES INC

15 PROLOGIS INC PLD US 2,703, 593. 67 1.41

16 | CORESITE REALTY COR US 2,694, 522. 22 1. 40
CORP

17 PARKWAY PKY US 2,556, 481. 68 1.33
PROPERTIES INC

18 | STRATEGIC HOTELS BEE US 2,331,816. 11 1.22
& RESORTS I

19 HOMEINNS HOTEL HMIN US 2, 183, 551. 03 1.14
GROUP-ADR

20 | ZILLOW GROUP INC ZG US 2,021, 245. 37 1. 05
- A

e 1, ARG L AR R A b i i A0 .
2, RANEGHHELRANBZ G RNV E D 051, ARSI 5 HH
8.5.2 RIS SHUE M 7 3E 2%80HT 20 44 KB 2S5 3 4
S NRTT

5 A2
Fs ACEZ/4C 5 Y A R SE B W EHE L
il (%)

1| SOUFUN HOLDINGS SFUN US 24, 331, 008. 15 12. 68
LTD-ADR

2 E-HOUSE CHINA EJ US 19, 965, 636. 08 10. 40
HOLDINGS-ADR

3 | MACERICH CO/THE MAC US 16, 528, 397. 14 8. 61

4 LEJU HOLDINGS LEJU US 15,771, 332. 10 8. 22
LTD-ADR

5| SL GREEN REALTY SLG US 12,924, 190. 78 6.73
CORP

6 | AMERICAN HOMES 4 AMH US 11, 957, 033. 01 6. 23
RENT- A

7 HOST HOTELS & HST US 11, 746, 032. 51 6.12
RESORTS INC

8 BOSTON BXP US 11,119, 336. 72 5.79
PROPERTIES INC

9 ASSOCIATED AEC US 10, 584, 388. 14 5.52
ESTATES REALTY
CP

10 AMERICAN ARPI US 9, 464, 576. 55 4.93
RESIDENTIAL
PROPERT

11 PROLOGIS INC PLD US 8, 749, 789. 85 4. 56

12 | CHATHAM LODGING CLDT US 8,389, 712. 85 4. 37

026 U1 33 W
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TRUST

13 CHINA LODGING HTHT US 8,247, 449. 13 4. 30
GROUP-SPON ADS

14 SOVRAN SELF SSS US 7,996, 791. 75 4. 17
STORAGE INC

15 FOREST CITY FCE/A US 7,973, 743. 52 4.15
REALTY TRUST- A

16 HOME DEPOT INC HD US 6, 960, 572. 77 3.63

17 CAESARSTONE CSTE US 6,511, 760. 25 3.39
SDOT-YAM LTD

18 MERITAGE HOMES MTH US 6, 446, 871. 11 3. 36
CORP

19 | CBRE GROUP INC - CBG US 6, 440, 210. 31 3.36
A

20 STARWOOD SWAY US 6, 368, 907. 20 3.32
WAYPOINT RESIDE

21 | EAGLE MATERTALS EXP US 5,992, 390. 93 3.12
INC

22 SIMON PROPERTY SPG US 5, 598, 782. 83 2.92
GROUP INC

23 LENNAR CORP-A LEN US 4,802, 511. 10 2.50

24 CAMPUS CREST CCG US 4,607, 495. 85 2. 40
COMMUNITIES INC

25 | TAYLOR MORRISON TMHC US 4,372,597. 71 2.28
HOME CORP-A

26 CUBESMART CUBE US 4,246, 601. 18 2.21

27 SUNSTONE HOTEL SHO US 4,128, 882. 35 2.15
INVESTORS INC

28 DIAMONDROCK DRH US 3,968, 009. 51 2.07
HOSPITALITY CO

e 1, ARG L AR R A b i A0 .
2, FHEHIEIHRAEH (A AN IR 35, AHEMRA S .

8.5.3 B an BB AR oA 280 B 32 IO S B

Bpr: NRMo
SENRAS (RRAE) BV 189, 642, 550. 44
SEHRN (RRAE) S 288, 390, 094. 80

TE: RABREERA S BRSNS AL il (RS A sl A8 381, A5 FEH
KE WM
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8.11.2
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8.11.3 WK HAh & IE = H) Bk

Bfr: NRMoG
e 2 &5
1 | fFHRIES -
2 | MUYCIEFFIE K 588, 638. 61
3 | MUSEA] 208, 634. 95
4 | MYCRE 568. 70
5 | MWHRIERK 287, 774. 52
6 | FABRISK 3, 887, 510. 00
7| FERETRH -
8 | HAth -
9 | Al 4,973, 126. 78
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e
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8.11.6 FHA ARG kR HAh TR 7
T DU S F MR, B A e A T 2 ) ] R
§9 HEMBRFANEE
9.1 HIREBSMIFHE NP B EFFENGH

Traeps: 4y

ESREPNAY 1]
HA NS | PR U BT PABIH
) e k4 g b 2 g
LA ST
B 14 - SR X -_
4,507 14, 166. 42 0. 00 0. 00% 63, 848, 056. 94 | 100. 00%
9.2 IARESEEFEANMUANRFELREENB N
T H BH = g i JE 4 S A L A
e == NP N IN 19, 522. 60 0. 0306%
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S
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AH A A AR 3 4 4 AU A 166, 234, 399. 38
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