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IpAME: AE I ARIRX AR B TR KA 3 5 EAERIE KE 9 )2
PERRN: HE

BARN: Wi

HLiE: 010-84183333

fEH: 010-84183311

%R LG 400-818-8118

WdE: www. guodu. com

(24) [HBEUEZF A R 5TE A

ML VEVE4 R S T AL PG % 88 S VLS BB KE
AL YLPEE R BT AL VE % 88 SIS B bR KJE
BEREFEN: G

RN R

Bk Z L% : 0791-86281305

P RSS HLE: 4008222111

Mk: www. gsstock. com

(25) EZE 2R AR AW

TEM bk BT AT X R A 618 5

IMAHEE: B TTE AR X R g 168 5 BigHRAT RE 29 2
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PEARN: Bl
BRAR A PR
Hiifi: 021-38676666
fEH: 021-38670666
% RS IS 4008888666
Mdk:  www. gt ja. com
(26) EASUEFIAR A PR A
HEMHE: ERYIT B X 2008 R i 1012 5 B HE S KJE
EAEN: AT
BRR A Frbeat
HLiE: 0755-82133066
fEH: 0755-82133952
&P RS T 95536
Mk: www. guosen. com. cn
27) IS H PR A 7
L. BT g 98 5
IMAMLE: RIETTT AR 689 SIREBIES KR
FEARAN: FIHHE
BRN: FENTHE
HLiE: 021-23219991
fEH: 021-23219100
ZJRHLIE: 95553, 4008888001
W3t : www. htsec. com
(28) HLIES A PRA
H ML BT AL MR X 24 O 1619 5 EPRERiCE A K 41 B
PoEEAN: EREN
RN BE
Hifi: 0791-86868681
fEH: 0791-86770178
ARG 400-8866-567
Muk: www. avicsec. com
(29) “FZUEFFARTUEA T
I ML PRYITTAR H X 4 B K AR E BRAE 5 )3 8 #%
PEREN: BT
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BERN: JH—
Hii%: 021-38637436
fEH: 021-33830395
%P RS5 HLE: 4008816168
Mtk: www. pingan. com
(30) I ZIRIES A PR F
L. BEETTARIC XGRS 989 5 45 |2
IrAtbl: BIETTARICIX KRB 989 5 45 )=
BEREN: FHf
BRRN:
FLif: 021-33388215

EH: 021-33388224

ARG : 95523/4008895523,/4008000562

PHE: www. swhysc. com

(3D AR IHE A

ERT: YT RE Il 7088 S48 B AT KB 40-42 #%
FrAHNE: RYITTIR R KO8 7088 SHHFIARAT KE 40-42 £
POEMEN: EZRE

Hif: 0755-83199511

fEH: 0755-83199545

RN Z2lE

ARG : 0755-83199599

MHk: www. csco. com. cn

(32) POlVIEFEBA A R A F]
MR AN T AR B 268 5

PoEREN: =%

Hiif: 021-38565785

RN HEe

HPRSS AL 95562

Mk: www. xyzq. com. cn

(33) HH[EARTTIES B 45 PR A 7]

HEM L SRR PR X 4Rl 35 5 [ BrA koK JE C RE
PoEARN: B E
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Hii%: 010-66568047

BRRA: H

PR SS HL : 4008-888-888

M4ik: www. chinastock. com. cn

(34) FHRUEIF AR A PR A

FEM AR PRI AR H X 25 H ST K= A B 38-45 |2
POEMEN: B

BRR AN BHE

HLiE: 0755-82960167

fEH: 0755-82943636

B RSS AL 95565

MHE: www. newone. com. cn

(35) S EEBOES B G PR A
ML A6 ST EARH X 22 308K 66 5 4 FE
IMAME: AERCITEARA TN KA 188 5
EEREN: KiGE

Hiifi: 010—85130577

BRN: BUH

Rdk: www. csc108. com

% RS LG 4008888108

(36) I ZRUETF A A B A 7

ML LRE T T X 2B 86 5
IMAME: WLZRE TR T X 2L 86 5
PoEREN: FH

BERA: R

Hii%i: 0531-68889155

fEH: 0531-68889752

MR TR 95538

Mk: www. zts. com. cn

(37) PR A IR A7
Jk: DU BCER TTRR VG AE 239 5
FrA L RYITT R KO8 4001 SR Al 18 4%
POEAEN: KIEE

RN K2
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Hiif: 010-52723273

% RS HLE: 400-8888-818

RIdE: www. hx168. com. cn

(38) HFRUEFF AR A PR A ]

Tl YEIRAE R R L RS 90 S AHETRIE SR K

PEREN: RTTH

Hif: 025-83290845

BRR AN P

% PURSS HLE: 95597

Mdk: www. htsc. com. cn

(39 FfFIESH QLE) HRFEAF

VEMPHHE: 5 BT L IR DI 222 555 8 EERER 7 1 S8 20 2

IMA ML 75 ST L XD 222 555 B ERER % 158 20 2

POEREN: BFEM

Bk A HLiE: 0532-85022326

fEH: 0532-85022605

BERA: REE

% PURSS HLE: 95548

AFPIHE: www. citicssd. com

(40) Z{FUEFFAR AR A F

AT YT AR H X 4 % 4018 52 BKE 35 2. 28 2 A02 HJt

R tihl: PRYITTHE X 4 H B 4018 52 BEKJE 35 J2. 28 )2 A02 #T
RN A8 X R R A 2008 5[ RUELKE 1 #: 9 2

POoEMEN: A

BRAR AN FIm

Hif: 0755-82558038

fEH: 0755-82558355

A AR www. essence. com. cn

Z AL 4008001001

(41 SERIEFEBA A IR A A

VEM bk b T2 DOPT IR #1508 5

INAHINE: LT R 22 DR IR i 1508 5

PEAEN: FHE

Hiid: 021-22169999
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fEH: 021-22169134

BRRAN: BI50

MR TE: 4008888788, 10108998

A PIAE: www. ebscn. com

(42) ZRHFUEZF A R FTE A

VEM bR M RERR PR 59 5 A5 R 18, 19 A%
INAME:  BIEFTTHAR X AR TT % 989 5 ik i 17 1%
REREN: KEHE
BRARN: F—Z

FLiE: 021-20333910
fEH: 021-50498820
EARHTE: 0519-8166222 0379-64912266

MHk: www. longone. com. cn

(43) fEFRUEFA R FTE A
ML NS AR TR DR e AR A 111
IMAMLEE: A RIS TR X R R R 111 5
EEREN: X%

HLUE: 0471-4972042
fEH: 0471-4930707
BERN: IME
ARG . 0471-4961259

Pk: www. cnht. com. cn

(44) HEITCIEFRAR AR A
ML ZBE S TR 179 5
INVAMEE: ZBUE ST AR 179 5
PoEREAN: RRE

Hifi: 0551—2257012
fEH: 0551—2272100
BARN: BT
HARHEE: AE Gk 4008888777, ZHE L 96888
Mk: www. gyzq. com. cn

(45) HE OIS A R ST A

FEM AL SRINTHAR X 2 %55 0 S AR SR 7 55 P00 A WRER 18 J2-21 JR It
55 04 2 01. 02. 03. 05. 11. 12. 13. 15. 16. 18. 19. 20. 21. 22. 23 HJ5
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FRAHBYE: RYITITAR H X 55 L 6003 5 58 R 55 0 AR5 04, 18 22 21 =
POEREN: Ik

PR N: X%k

Hii%: 0755-82023442

fEH: 0755-82026539

HHRHE: 400-600-8008. 95532

P3ik: www. china—invs. cn

(46) PHHEBIEFR A A IR A 7]

TEMHRE: PG T AR BT 232 SRS FERE 16—17 )2
Motk V2T AR 232 SREFE(SIERE 16—17 2
HEERFN: X

BRRN: X%

FLiE: 029-87406649

R AL 029-87419999

Pk: www. westsecu. com. ch

4D KITIEFZRAR AR AR

Hudik: EUBUTTHT R RS R 8 S AKTTIESF KJE
EEREN: HIZE

KRN R

B if: 027-65799999

fEH: 027-85481900

AR#LE: 4008-888-999 Bk 027-85808318

MHk: www. cjsc. com

(48) HAFIEFA R TTEA A

k. A SEE PRSI SE  18 T
PoEREN: UGS

BRR N BRI

B & FLiG: 010-83991716

fEH: 010-66412537

WdE: www. rxzq. com. cn

(49) EFIUEFFA R TEA A

IRl R AGH X L E 100 S ERERLL 57 2
POEARN: Bk
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PR N XIE ]
Hiifi: 021-68778790
fEH: 021-50122200
RS HE: 4008209898
M3k: www. cnhbstock. com
(50) RAEZFA R ST A
M (I Mk AT A @ T KA 28 5 A gm0 A B2 16-18 JZ
PERRN: R
HLiE: 010-85127622
fEH: 010-85127917
BRR A X
% RS LG 4006198888
M3k www. mszq. com
(51) HSIEFF AR A BR A
FENEAE: T RARIITT AR B X PR ORE 7088 SHERARAT KE S A J2
EEREFEN: R
BRRN: L
HLiE: 010-60838995
% PURSS L 95548
W3k www. cs. ecitic. com
(562) RIFUEFHFLLAHIR A
TN L A TS T KL 53 SV K 6 B
YN AV S SAN
BAREN: R
R L5 0755-33331188-8801
RIS 4006543218
NS www. tyzg. com. cn
(53) HERIIETR A A IR A 7]
AR JE R PR X 4 kKA 8 5
IMAME: bR AT FEIRX SRR 8 5 A BE 3 2
BEREN: BLERE
BRRN: FER
AR IS 010-58315221
fEH: 010-58568062
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ZHRHIE: 010-58568118

N E] 3G . www. hrsec. com. cn

(54) EHEFIEFRAR AR AR

Wb VR R T TR IR 46 5 Hig K E

Hifi: 0755-83702462

.. 0755-83700205

EERFN: KR

BRR A TRIRGR

MRS : 95563

oA Mk www. ghzqg. com. cn

(55) R R TTAE A

AR JE R PEIRIX SRR 5 5T OCE A K 6-9 2
BEREN: BERE

BRRN: B

%R S R 40088 —95618

RIdE: www. e5618. com

(56) KIFNEZFA R 5THE A H

HEM s KR T I X W R 16 SR g 21 2
IpAMEE: LT KRR E 111 S50 A EE 13 2
RERFN: FERE

BARN: R

BIRS LR 400-7121-212

Pk: www. dtsbe. com. cn

(57) ZRMGUEZFBAM H PR A 7

AT AT PEIIX SRl KA 5 SRR R B R 12, 15 2
PoEREN: 1REN

KREN: %)

Hiifi: 010-66555316

fEH: 010-66555246

ARG 400-8888-993

O] uE: www. dxzq. net. cn

(58) fEIKUEFFIAR A R A

M A Mk AT P IX R oK 9 5B 1 54
PEREN: EEL
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BRRN: RS
B R HLIE: 010-63081000
fEH: 010-63080978
R HLIE: 400-800-8899
AFPIE: www. cindasc. com
(59) TTRIEFBA A IR A A
TN T ORI X ORI L 183-187 5 K# <) 43 B (4301-4316 55)
IRAEE: TTRABT M RIT AL KRS 5. 184 194 36, 38, 39. 41, 42, 43,
44 1%
FEARN: PR
BRARN: HR
FLiE: 020-87555888
fEH: 020-87557985
R LT : 95575 B LA HE L ) A
A M3 www. gf. com. cn
(60) PHRFIEFRA AR A
IpAMAE: ERTTVIALX M AL3E 8 5
RERFN: RYELE
PR N: ke
HLiE: 023-63786141
AR LS : 4008096096
A M3 . www. swsc. com. cn
(61) v [E [E b 4 Rk A A R A W
VEM L Ab R E AN 1 S EREE R 2 W27 B K 28 )2
POEREN: ¥R
Hiif: 010-85679888
fE#.: 010-85679535
BRN: Z=H
ARG 400-910-1166
Muk: www. cice. com. cn
(62) FEMATARAH
Ml GRYITT AR H X0 =1 8 5 eI (D dbpE 13 2 1301-1305
=142
PEREN: KE
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AR A L

Hii%: 0755-23953913

fEH: 0755-83217421

R HLIE: 400-990-8826

AN RS www. citicsf. com

(63) HJZIRPEEESRA R A

AT B RS B RS R X GRr i [X) AL 5 FE % 358 5 KA E bR KJE 20 4% 2005 =
IRtk e 5 B R TS R X CRr i X)) Jb e 358 5 K Rl BR K JE 20 £ 2005

=1

FERRN: FF

BRRAN: &5

fEH: 010—88085195

& PRSS HLE . 4008-000-562

WdE: www. hysec. com

(64) HE&IEFRAMARAR

ML D) 148 SRR T AR IR B 95 5
IMAMEE: DU BT ZR R B4 95 5
REREAN: H=

PR N XU s

HLiE: 028-86690057

&R A 4006-600109

Pk www. gjzq. com. cn

(65) IRYIA AR SRz I A PR 2 7]
AP PRI 28 X 4 b 1 A el ) 4 i B oK R 8
POEREN: FFE

RN #EEF

Hif: 0755-33227950

fEH: 0755-33227951

ARG 4006-788-887

AFPIHE: www. z1fund. cn & www. jjmmw. com
(66) BUMBOKEEEAH &G R A

Jros il WA BN ATEYL XYL E 3588 SEAKE 12 #%
PEREN: R

PR A Ribgi
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k& LG : 021-60897840

ZARHLIE: 4000-766-123

A Wk www. fund123. en

(67) W IEAT (b i) =4 B 1500 it 1) A R A ]

AT T AR X AR 6 68 S IR E R0 8 % 801 =
IMAME: TR AR X R 68 5 AR ARG 8 B 801 =
BERFN: EfFHE

AR A AR

K& L : 021-38509636

ARG : 400-821-5399

AT www. noah—fund. com

(68) L RRESHERRAF

IRAMNE:  BIgTTARICIX R H R 190 5 2 54 2 )=
PoEMEN: HsL

BRR N ]

B A HLiE: 020-87599121

ZRHTE: 400-1818-188

AN FPEE: www. 1234567, com. cn

(69) HRME (b)) EEHEARAR

IRAME: bR ATEARE X AL PURR g 27 S Fedt i U A i 3201
REREN: FHH

BRRN: 5KFH

B & LG 010-53300532

ZRHIE: 400-808-0069

AHE] WS www. wy—fund. com

(700 Jb ot JE1E 5 G40 85 A A FR A )

IMAME: AER AT X AL R 2 5 REKE 6 2
BEREFEN: EIRA

BRA: LK

kA HL1E: 010-62020088

ARG 400-888-6661

] WS : www. my fund. com

(7D bRt B8 EA R AW

Jroathl: LR PEIR X FE AL 1 66 S EEKE 1208-1209 =

26



IR S 08 P57 73 SRR S £ 5% 2 < S B 4 S U ] A5 4 2

PEAERAN: FER

BRARAN: 7kE

k& il : 010-67000988

AR HLAE: 400-001-8811

] P s www. zeve. com. cn

(72) S ERHAIR A
AP et RARA XS KA 22 S FIKE 10 2
POEREN: EH
BRAR N RFTEE

k& L : 0755-82721106

AR LG : 400-9200-022
AFML: licaike. hexun. com
(73) iy KRG E AR A A
fEAT: LTI O X3 % 685 55 37 5 4 5% 449 =
PEREN: BIOR

BRRN: HAEEEE

BERHEE:  021-20613635

AR LG : 400-700-9665

NF] S www. ehowbuy. com

(74) BB E P E A R A
R hE (Rl AR S REX E R 277 5 3 )= 310 =
POEAEN: HOR
PR N: HRKGH

P& LG 021-52822063-8105
R HIE: 4000-466-788
AP www. 66z1chan. com
(75) BRIFEKIV & & HA R A
. BRIBTRES R IX R 6 5
PEAERN: HE

A LG 020-89629099

fEH: 020-89629011

R EIE: 020-89629066

ANFEIREE: www. yingmi. cn
& H N AT DR 4 155 0 AR AL 3G N sl e D AR, TR R AT AR
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PG LA G I R D B T . R, JEAAT A
(=) HEEHMEieys
LR KIRFE S EE TR A A
Ml PRYIT AR H X 25 S 6009 537t 5w &5 ot 41 2
EERFEN: Mottt
FOZISE]: 2001 4F 12 H 27 H
Hiif: 0755-23982338
fEH: 0755-23982328
KRN: KEE
% PURSS HLE : 400-8868-666

(=) FRINE55 i 5 48/ M T

HITF S TR st e ERm = 55 B

Ak SRR EHRE X E AR 6 5 SK KJE 36-37 2
st N kR

HLiE: 0755-33256666

fE#.: 075533206888

RN

|

QL DI I IR 2PN ) i e 1]

VTSP ARR: KBS THIMES I Rk i@ &0

A (FpAtib): AERTT AR AR 224 1 SRT7T G2k KK 17 )2 01-12 %
PATFESS Ak Ng Albert Kong Ping RV

HLiE: 010-58153000

fE#.: 010-85188298

BRAN: ZP

. EEKAR

RIEGAATR: KRIPARMEER Gr MU B0 R &
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ANE- = iNEsa gz

ANk G BRI RO BAT 5 AR [ 5 W 2R e TR, B Bk B T L&
[EZ 5 RNt R e R TR, JRIgHI I E Lo £ 08 416 DR IG SRS AL 2 R4 7 %
77 S HEAT A RO B, AR BB R TS RORER BE IR S R AT $2 N R TR SR L
Weado (RIS ARYE T A ik, SRR S &3 AN, 4Bl gitt
BRI AR et .

b RERRETE

ARIEGERHEIGTFOEE G, JATEE. b ARG Ik Fme b (5
B AEAD . MRS R ISR R TR SO SO BB R
L GFRRIE . BEEaIse 5 PG VEREUE AR T SO VF 2 e P ot i e ] i

KA TRALHATAT A,

BRICLASL, AFEG TS 5 —Jiiiad i il CE AR, i B SR MBGIER
AR U LU fe VP e i b i A, RSB BITE SRR, A
LR H A NI BTG o

ANHE e 2 BT v R R SR B BT o EEAMIC T2 5877 /0 80%, LG K517 Fr o5 L
5 EEANEE S e 5177 [0 20%,  ELAIE G35 A Bl a2 HAE —F LN I BUF e MK T
F G T HHE 5%

AN =ikt ier iy

() ZhZA B HC B A K e e ] 35 B2 41 4 R I SKMg (constant proportion
portfolio insurance, CPPI)

AIEGAAGEBE A, KRB 0 e 57 AU B, Iias 987 E B BT
TR TR, R 5™ 1 B TR e e i TR, DA B3 7 R OIS 25 1
RS 577 ) 2 At SR Y™ RS MBS B P O AR, AR X B2 7 % i T
(Equity Risk Budget) FRJFERH bR B8 7 FXURS: B3 7 AR #8053 LA AT RIS R 8 . BRI
e B AR S A N SR R RS B 4L A TR AE IR B K 7 40

FEYSC R B AR B RO B F, BRI Wm iisa i S S i, i
SRS B AL A A R SR R B AT A R RO T B, RIS AN RIS R B 1 AT TBOR A%
Ho MRAE PR B3 B 87 RO, AT B KURS: B8 7 22 4 B 7 R L
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i IR e EAL I B SR AC BLIA B B AN 4, IR BB i
BetEbL 2, AT e B A B AL A e, AT BR S AREIRE A 45 (19 47 XU (Down Risk)s

(= Wi B LB SR

FIESRERE I EMATIEH . WBEGK. SMBERLL A FF i R e MR KRN
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AR, SKBANE R,
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AP TR RER R SLBRT 8 A B A Wil B AL A T2 A
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RIS T2 A BA BRI B AN IR o AE DI AR TS T, A B o B m RV M S B
N5, G HRIZETE S G R AT AR AR ZE R T, 2RISR e R 5
T IS R 2 B R A R L3 1Ao7
4, JERE TR BRI T A L=
FETT BRI RCARDL T, AR AR T ISPt it,  BIbkE A5 28 A LA
SRS W e BT R B A AT E B SRR, IS il e, DERBGE AN i
a) W RAT R SRS
FERFIR T A 58 N B RAT R AT REZ e T T S BCGR 3, 7E R AT A 77 vl g
AT AL 2
b) {5 FIA 22 5K
ANFEHE SRR AR S B RE A2, TR T 7 R 3 A5 A 22 AT e 2 I i /2
B, e MBEE SIS . B ISR KA S L& AT REIR A B A
o) B
B g AR T I B A S IR E A
T ERR A FE— R TRAEARNY (EERRATENIS 550
W37 SR AT ER, T 5 e i it B2 7 4 A I B BRI R
5 SRR R A 4 24 JE U [ AR A YIRS i, nTIE S A R B R IR 58
BLEs IR EA .
5+ F/N AP AL ST 43 T SRS
B S PR ML SRR, BE S TR AR o U, 1 5 PR R BB DR SRR
IR P ] BE RS Y ARG s e U AL B TS, P S atentE,  DABIVaE AR . it
B R S5 25 A XU o
AR Bt T A N b AL ST 1 L AN I AR B e B LK 10%. RRI%
FE S AT 1O _EIRIRE, WnE T A, REEHAEBTESET A, Ak
BTSRRI o
FE NV AL SR BRI R, AT GRS 24 7] PR U745 F VP 2 R Gent 15 FH 1P itk

31



IR S 08 P57 73 SRR S £ 5% 2 < S B 4 S U ] A5 4 2
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