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A5 TR R A 2 2 F (%) 663.49 1,269.37 88827 72819  796.25 71142 1,102.77
FRARNFETE (%) 76.94 8457 8895 80.29 76.04 95.66 91.07
HRAIF (%) 33.43 4459 3155 25.58 21.50 33.38 100.27
BB (%) 43.44 52.72  35.47 31.86 28.38 34.90 110.10
BB i RS SAE T A SR A (%) 54.29 46.93  47.83 57.36 83.09 53.01 30.32
HE BRI H AR (%) 120.99 68.63 196.35  174.05  247.07 63.48 36.56
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REFRALEAT . ARIETINE, 2l SRR
FRPd R R RIS, ISl o g4,
2015 FAFESEIVENVYN 380.86 127G, AR
£ 111.84%.

% 6: 2013~2015 FEA T EMHANFER

Bfr. f2I0
2013 2014 2015
FH SR IRN 59.02 8221  179.70
Hrp, 2405
: 39.25 51.47  125.86
FIFRN
BRI SS
. 8.87 16.17 23.16
Fa PR
oRa L2
. 0.71 450 13.51
FIFRN
FR U 20.84 33.60 4756
Al 33.12 27.37  134.62
AN RN EAR S -9.43 31.39 -19.23
MITRE ik -0.54 -0.27 1.73
HAtl 5N 1.53 5.49 36.49
BN AT 10455 179.78  380.86

ROk : AR E R, i
MWENVIRNN KRR, F223 A1 N
NaEVE VIR FERIR, 2015 FESZELURN 179.70

256, B EEHK 118.60%; 7EE K S
N 47.18%, (HECEL BAEREK 1.46 ME SR, 2015
FAF LN S T LTI 125.86 1470, 5 HAF
WK 144.53%, FEHTRHAIHLHIEK, B
AT S L s F BT 55 T4 i URN 23.16
278, B EAERK 43.20%, T8RN TR A
ANKMESG K = B 45 F 282 ION 13,51 12
J6, B _EAERK 200.03%, EE TS E S
PG, MGt FEFUON 47.56 1470, B
AR 41.54%, FE TRl AR S ON 2 il
PO GE RSN IE N Fe BTl AR e et AR B4
aiaril 115.39 1476, B K 96.37%,
TIEF T 0 R E R4 AT R B A A A &
Wb B 17 Gy P 4 Rl B 7 UL A K

EEN T, TR A 7 S Tk % 1 A
AR E LR ERE, N FT AR S 75
NS H R ARG sy, HEAA — @ MRIE.
M55 J B R 2ok G, AR 2015 Flk5s )
BB 29.44%, B LA 559 HAr . 5
AT AR LR, AR il i 77 4 TAT kA
7K

2 g T AT FIARR LA R A R R I 256 5
71, AFVENANEPUREET: . 2015 4, AR SEIE
A FIE 209.52 1276, B LAERK 105.06%; U1
FliiE 168.41 1.7, B HAEHK 107.43%, &FIRE
KIEFETE

R 7. 2015 FAE 5HE N EE ERREER R R

TRIR B AR

PRI WEIESR  )ORIER

BWEIER ARHEF KLEF  BHelEs

ELIRN (2ot 560.13 380.86 334.47 252.92 154.35 85.00 67.48
W45 &R SR (2ot) 201.06 112.14 135.56 98.23 52.22 33.95 32.41
H#RNE (270 203.60 168.41 136.12 109.28 73.74 34.96 23.58
W ss KAEE R HZE (%) 35.90 29.44 40.53 38.84 33.84 39.94 48.03

BORARIE: % AFERERS, (s iE P

L&KL RE /1771, A+ EBITDA EZkH T
FIESA, 52 a8 T2 "I 25 BENE 55 1) HRod % e fil
SN ST LF %, 2015 AE /0 A SEIL EBITDA345.41
255, % EERK 131.60%, I KA,
o R 4 R AR

........

5: 2013~2015 F£AF] EBITDA )k

300.00
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.....

100.00
o i .
1 2014 2015
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WSS HIE G, IR R BUE P R im0 T 37
TiiHREAE 2wl IZ D S, DL E OGS .
BRI S S5 IR AT, 2 =] I B A BE TR A 8
REIFETH 28] o AH RN BA A R EE G E ISR 1 7
FET N A AT, LR BRI 5545 2 = At Rk
0Lk 55 AU o

1=1%8E

O\ AT A B I S (R 4 g R AR AT
a1 7 RN R B b B e iai sl 1, 2012
LK, ARNEDRATRIAR G S A\ 5 57 55 Rl
Bt THURB MRS LM, e namk, HE%S
BREBEHKER. 2014 L0k, A SRAT TR
fFEUE S UEFR A W R AR R i 5, LA 2015
R, AE MRS N 2,883.94 1270, R A E KT
AR 428 il HE ARz A1 T W B A, 5 £ 45 RASE ) bkt
TGS A w R — s R T .

MEETHE B ME, 2015 4, ARG E )
# 4N 155.83 1276, 2015 FAFLEWD &
MAMEARA, FERBETIHIRIRFBA AL S
A4 A UK IR A, R SESZIE SR 30K
3G I M2 7] EBITDA X151 45 A% 2 A AR B AR B R
EH, AW EBITDA EIMEPUIEKEH, Lhis%s
/EBITDA KIEL{E H 2014 4Ef) 12.31 FP& % 8.35,
fHEHT 2015 w5 FESHHE FA, S8
EBITDA X it 55 Fl B 10 & &5 72 & AH X 55 1k,
EBITDA F| 254 2014 4Ef) 3.54 1% % % 2.63 1%,
B HBAR 5T B S TD AL T8 K

3+ 8: 2013~2015 FFEAFEMRREIIEIF

=L 2013 2014 2015
Mg (oo 607.58 1,836.40 2,883.94
BrE AR (%) 50.19 73.42 73.87
HERNGE (%) 100.75  276.20  282.65
ZENEAR IS (o) -145.20 87.84  155.83
EBITDA ({Z75) 7142 14914 34541
EBITDA F| Ef5%0 (XO 5.17 3.54 2.63
MARS/EBITDA (X) 8.51 12.31 8.35

BRI A AR, G

WA 55 BT T, A WIHE & R ERAT 55 S R LAA 1)
A RLE, #AE 2015 4 12 A 31 H, A#3k
13 62 FARAT ARG AU &1ty 3,151 14T, BATH
BN 1,093 1270, RAEHAE N 2,058 1270, %
BT A .

B R T, BE 2015 FEK, A TR
LR, HRORRF A B B S B F I, AR
b AR 5 AT (1 B A KU

LAk, 2015 AE 2 i T ) H A BASE )
FH IG5 ST AT IS SR, A AN R AR IR R RF
PO IG K o 2 A BEAR T R R, W et
Z 0L SR PRFRAT A A AT o 50 % 0K 25 FF g
R S BRI T 5, H AT A R BEAR 7 2 K,
LR T2 AT AR B AR5

it

g5 b, S IR PR R IR 5 AR S SR
NOAAA, VR JRHERRE, 4ERREIEUES A TR
A 2013 FEAFEM SR CGE D %N AAA.

&
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B HEE
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‘a7 ka7 L 28N
BREH

AR BS54

WEA (70

FREH (%)

15,000.00 51.00
10,000.00 67.00
130,000.00 66.67
H#5 1 885,000.00 100.00
765,000.00 100.00
350,000.00 100.00
120,000.00 100.00
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WEHAE (B f28) 2013
HA % & RIS 207.22
T 5y M SRt e 475.42
AT AL A Rl 96.73
A R Bt e 0.48
Frf 2 24 o= 6.35
KA AT 5 5% 22.32
] 52 Bt (FEE TR 10.08
IS8 Vas 1,691.24
A SRS K 404.30
SYE 607.58
Fi A e 641.05
AV 390.41
AV ON 104.55
T2 ok KA &I 59.02
P AT T2 RPN 8.87
oRa - LN E S SN R S SEL VPN 0.71
FLEARN (ZHD 20.84
At gl 33.12
ARMEZE CTHD -9.43
N& Y &gtk 45,52
B A 53.40
15 R 42.81
EBITDA 71.42
278 I A IR R -145.20
W% abs 2013
TR (%) 50.19
BRI RS EAMEZEZA (%) (E) 1,241.14
BEARNRE T (%) GF) 62.76
BRI (%) () 89.12
Ho st (%) () 142.01
H BB SAIE S S UE SR AT AR S AR (%) () 38.54
HE F e W RIEHR I RA (%) () 97.20
W5 RAE TR (%) 4354
PER IR B % (%) 6.56
BEAREE (%) () 8.88
EBITDA FE 5% (XO 5.17
MG IEBITDA (X) 8.51
AT NISE e 0.64
e SRR fFE X -0.24

2014 2015
247.77 544.81
571.58 1,104.40
127.05 444.90
6.42 34.28
3.13 0.83
56.86 51.37
10.43 11.33
3,526.22 5,764.49
807.67 1,290.26
1,836.40 2,883.94
722.64 1,169.28
371.10 855.21
179.78 380.86
82.21 179.70
16.17 23.16
4.50 13.51
33.60 47.56
27.37 134.62
31.39 -19.24
62.99 112.14
102.18 209.52
81.19 168.41
149.14 345.41
87.84 155.83
2014 2015
73.42 73.87
819.66 1,269.37
57.07 84.57
26.71 44.59
46.80 52.72
61.21 46.93
78.78 68.63
35.04 29.44
11.28 14.71
15.30 15.80
3.54 2.63
12.31 8.35
0.20 0.30
0.05 0.05

T 1o RS SR AR A BEACU G 3O B A FRR 425

2. BRI CAnBR AR SRS R

13

TR SR AT PR 2 7]
2013 FEAF fitdr CEWD BRERTRIRE (2016)



WIS UELP 2 )
@ CCXR PR R VPR
i EXMEFEEOHEAR

HAREMASEN =M RS —F ) R EHEMNE—F &M &

b2
iz

R (AT —RBECSRIES RO [ G2 B — P SESEIESR O

/

=
"

S
P

PR = (ARE T —RESESHERYO A B (S DBURARR D

EBIT CEBLATE AR = e A+ A 557 ALE ST+ IR B AR SO I RN 2 3 + 20T
FAR S A HERE S

EBITDA CEBITIHMERRTE A =EBITHITIH+ICT 7= i8S+ A5 3 21 ) ey
V58 K8 PR B FH 3 = b 55 S B 2R PENLIRON

PRETHE () 4 5 S 2 2 = VAR T REO B BT 3 BRI E R T BE B TR # L
FREANEE R (BEAR R =R 54

555 = AR HE J A5 SR+ HUI RS 5y P < 0 -+ IR IR N B <+ R 52 U [ < B8 77+ ST AR I A+ 2+ TR
JS2ASS R ST B R+ S £ K

R R=E615 (BGS+IrA BN CEDRBUBARRED)

EBITDA F| 25 5=EBITDA/ (MAMEZRF BT H HIRABR SR BT +K. I ERA B+ B
A E S e R B - B AR R D

14 TEEIESF R B R A W
2013 FEATEIfE CGETID BRERPFIRE (2016)



@, Mk IFUELR

CCXR

B

fif: FRFRHFSREX

EHERTRER TS REX

FRET

AAA
AA
A
BBB
BB
B
CCC
CcC
C

& X
PR E R EN 5 AR
frE R ERE, 5 HRSRIK
(e R, 15 KU I
s B AR E R, 5 RS —
R RS, BHUS B, A5 RSB
R E R, ABHUERSS, EHXSR
e P EARAR,  BOHLIEAR SR, 5 S AR =
PR E R EMRAC, SRR, 5 KSR =
R E R RAL, B RERYN, EANRENRIA S LA

E: Br AAA ZGHII CCC ZKLLN CRE CCC ) s,

1 MER SR 1SR, o T RS R

AR T A G52

EHRERITRFRFTFSREX

FERIE5 & X

AAA SV B EEEG5 IRE IR, FEAA ARG 520, 35 2 KU A
AA ZAFER LRGSR IR, RAFATFIERRIEDN, H4 KR
A SV EREHEGSS IR, B0 AR AT, 2 KRR
BBB VP ERELE S IR SI— L RARATFIAEEMBOR, SR — ik
BB SV EREAEGSS IR TESS, RANATFIAFREMRA, A7 5 mid 4 R
B SV EARELEG S5 I RE T T R4 5P, A XERR &
ccc VP ERELE T I RE IR BT R AP TP, 2 XA =
cC SEVEEARAER B A W] SRAG R ORI BN, AN RELRIELZIEf155
C P EEAREELE S5

IE: B AAA LRI CCC LT (g CCC ) 282thh, - MEMEEH AT “ RES#EATHOM, Fon (s bR el
AR T A5

TRRERENX
IETH R L%
il RV T %
FasE RRFRREAZHE
Rk TR PR BTN A A g

PRI BB AL VPG A BN B RS PP RAE T BRI PO 1A

ST IPRBEN, HREEES Y

JE PP A A T 8 A A R 8 T B MY R AR PR R AR B

15 TEEIESF R B R A W
2013 FFEAF fidr (BRI ERERYFRS (2016)



