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EiTEH i e (A PR A )

UL SR =R 497 7 45 0 28 AT BR 3T 1 4 7
FIEFRAT AL T 5 48 AC 55 v 5 X 25 M B
1 32 5 A i ) 568 4 g 7 e FL T 4 e 1
A b A3 AL R A 0 5 S A AR N R
{HEAmIa L,

AR 101278

2009/8/26~2016/8/26

HEAHE, B — e

2015/5/13

fit g AA
TR AAY
gk AAY
TR AAT

FEHRRM

RITAM
b d ]
3V E
ERVPREIE]

ERVFREER
PRERVPREER

RS B

WRRE BE

BRNE

JICRERIR 2013 2014 2015 2016.0Q1
FF &R (20 101.68 12587 126,99 131.30
BB (Zo6) 289.60 376.36 408.71 421.24
RS (2o 148.18 20034 23275 240.70
B (a7 48.05 67.17 4825  9.80
EALERE (%) 36.09 3339 2849 29.96
EBITDA ({Z7%) 211918 307388881 9163 —
i E A A (%) 741 1338  1.81  0.80
FHrEAEEE (%) 6489 66.56 6893 68.83
Sl %/ EBITDA (X) 6.99 620 11.86 s
EBITDA Fl 8 {#%# (X) 257 287 144 —

ke 2016.Q1 MW7 E PSR AL F b 22 4F Th Ak 28

AN
ﬁ.g &)cc/‘q( .

EEMS

2015 4F, [ILREIRAR M A BR A &) (LA Ry fRes™
RS AT &5 ST H B, AR
L RIBIF L. SRR, i
ARAR LRI ET) Bk
RERAT AL SR, A EIERT EHERE . ST %M
HRF R UL R R AR R K R S N R
A AT 4 7 U 5545 MRS B 0 (0 B

P HIE PP T VAR S % 4% AA”,
VPR R R s T IC AR TR 0 A TR A
2009 EARHE 1S FHEA A AL,

IE @

> XIEBFERALE. kA b X KA
R fgEEOATRM, AFTE L KSR 5
RNFERRMER . RIS LB AR 5 REVE VR AL
wi, BEARNEDES K R R BR G 4 S
.

» LNG WHKBZEKR. FRAERBRKS
TH IR SRAR ORI, H A4 7 FE R b
IFE K LNG Wiy A 2 T4 A 4z, b
#LNG L) BASIERHT LRI LNG 5
EMEFWE T, AF) ING W FHaH
KRR,

x &

> BANRES) . AT LRSS &N, 2015
R, AR SEIENITAN 48.25 {27, [
T F% 28.17%, SEEEFNE 2.30 1278, FETFR#
86.34%.

> BEENBOR. IEHERA AT RIERE T
S, AR, UERIH R E AR, K
SR # A AL 200 4270, KHUBEA % A
BAFTRGE AT TR T ERNEEES.

> IS AEFEISK. BTRENEEARANE
%, AW SRR NN, HE 2015
FR, AFSFEIER 23275 1458, B EFEH
20034 278K T 16.18%, BN EA I H
FRMEKR, ARMEEHITWINE.
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PRERTE R

RS

ITHAZ 2N BT, RASEKRELE
R®AE; IEBERAXASITMNETE, X
REMSESSWHAL

AR A BRR IR R EA B P, FEnl 2 75k
A, FBEFFN: —REREFEFEE, BB
BARTRAIR, RIBATERIGE N, JOHZ RO
RN T RFFELACIE, DA E R MBI M & 5 A
IR0 . R RAR AR B, HISS TS
i X7k B Il D NS B 2 Y N S N SN
FUBAHE ™, AR REMHRE KRS L.

ARG, KA I BRI R Z R, WA
W RARF RN IR IR ST RIR R, H M
RRA e, TR, HE-faw: JEEIR
SRABFEFEEES (Tight sand gas). TU%< (Shale
gas). MEES (Coalbed methane) FIKIRSIKEY)
(Gas hydrates). FfiFEFFREARMZEL, JEHMR
SRR BRI N, RO ik 1 SRR
PN R

[ YRR T8, 52 %5 WL 7 1 T ik 2 AR 4R
SRR Z 5 A ST, 20154E R [E AR S A%t
TP 91,9101250 75K, [FIEEHEKC3.70%, H9id 6
10K, BT bR N, A S
Rk, RIRRE TR e TR E T FVR 45540
BRI B4 Tl CIF i R s B, =
MBASEE . ERESETTH, REMSUETE
WAEAFE, K, RASTERHERLLTRE
67.63%. 20154F, A[E KRR 7E127TULLITK,
[ EE A 34 K:2.90%.

BECUETH, BRERRESSHIMEAEER K, 25
T — AR A, P E RRIR AN R T 2o
RIS . 20154F, FREHE D RIRS624C7 77K,
HKA.70%, WAMKAFEF232.70%. RETRHT
“—a %7 RS R ARS K DO RIHB0 2 AN E 5K, 4R
RS . IARE ST, R S [ 2E FEER
PARCBBA VDR S B AR . “ il — R
REVE AL TR KAS RIS, v [ ) 22 S BE s L
P T Z eI . 20144E PR AR R AR A
TUH 254, FER T REEIRA RN “ RIHR,

% Wi R AT (20354F B REVR AR ) S0 oK
WO A, Pt 220354 % T A X 1) R AR
HERE LA A H I 6% 1 £1131%.

WA TTI, KRS EE A Ik, &
AN A IR AT AC A S . H AT ERE RAR ST R
ERN AT B E A A, WA A — 2R
Ptk BT, A EMHLRIDT I, FRIE A W)
AN RGE M EEE, BT AN AR T sk A
R BRBEHEMAE AR AR, FREE RS
FHECH AR B — BEAL T BAR KK BRI
WA HRAN 5] (1) Ui 75 SR 1) AN [ RS KT,
BRSNS, TR E S, T A
B o

20154F11H20H, & ESBeftE, FRIRIERER
AT, AR RSN TR .
80 B B B S dne s 113l A 4% - 57 75 K BRI
7007C, BIAESL 7 KBEM0.778. ARSE A H Al
SAT B | 1 A T B SO B M T A R R
IS T TS AN A AE R T 1Sl A%, BEFE 0 AT LA
BEET T kg RS, 7R FIFAIR. EPR20%03E
Bl A 0 P EL AR D3l A o A% 1L — 20T
Fa, HEFRUT IR 2 B EV R A A E, 2
AR TR TGS, A5

RARRE, RN AR S MRS T B
S, JEARR, RNV o E G E ML . Ak,
2015 FRE R AR SAF B Sl S IF oL, dERIRR
SRR TR, KRR LI 41k .

IREFEAMA, SRR EFRLARLNGEH O T E
200, FELNGITILFETERE.

I, BB Rk, LNGAT b3 4 T i R 55
—RFERRARS M E, LNGT) T LRMmK, il
HFERE RSB AR, TP A KA. AR
LTI, MR Bk, 2% A FILNG
PRS2 4, LNGHNAT b 2 Bl B s, ek
Wb B [ 4R S KT AcAi i €2015~2020 4R K
SR TRRAT ML T 3 56 4 7 1 2 % 4% 9% i 55 T ik
&) TR, A E K IEE KRBT i AR IR 2
20154E LK, LNGTIIZFFEL KK, LNG T =771
WGIEAFREN, BB R T HFLE
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52 JER T R R R ] P 22 5 B S R ) s
LNGAT MV B SR ThI L o 7= REJTTHT, #%2015
R, EWNLNG=RENT,952775 5K IH, #2014
G 1,458 5L 5 KIH , R N22.45%. HETR
EENLNGT) F=Redgin, (HlTLNGT AR
SR, FERVICHIRIRTE. TRITH, LNGIEA
X KRR A kb 78, Z0d 1T 104F (1 s &
i, CRER—ERH R, 20154, FELNG
T (A& 3O LNG AL R 23 20
1,9331Z37 )5 K, 20144 K £474.20%. A K%
PN KRR A R A W R . LA LNG Y.
ST K, R LNGIR ZE = b (B A g L &
AKIEATIEAET M FLNG, A58 A K, Ep
LNG & R¥ERREEH I

20154E LK, [E LNGIM#E B R, 20154
SEYIE N LNGH K 45,034 7T/, £ 4% 3,889
Jo;  EAEAELNGTHT 30 4,459 70/l,  [RIEL R
529270/ AFRLNG T IH3M0 T~ 2k %2.3,296 7T/

BT, SRR ik DL S B HE T LNG
forpd, FELNGT) FlE FEME. 2 Rk
PN, LNG™ Reid ol =i H 2™ 2 .

B IR H & BR = Fu ik 8 AEPUR i O X
FHER—ERE LB TSI R, B
e RIEE, FitRRERNIE
KIBERALETT.

NEESRIE PRI B, 20144F LUREUR 82K
AR = BUR . 2014468, BRI R A (%
T8 R R T AR T Y AR L AR PR AT R 1 T8
Y FFEL0H, EXRGEREE CSTRERRK
MEMRAFA R TR FELY, AR K& I
PIHLIX 7 A T BARESR . 20154 DK, aifrik,
fige 1 el 7 e 2 O BUR MBS E . 3H 4y, [
FAEWHR N R (HUF20154E R AT WL VK V& J5 72 A
TAERGERD, AT 4 E 2015w AT\ i k&
JarEReTHR, BERTE 20154 B IR S B AT VR o e
RET 779 MI/AE . 01,2540, A4y, EKALTES
PR R (T kA BRI B RS J1 42 7= i@ s ),
AR A i HH 31 201547 BT i 7 A% v BB 68 Ak ) 2R

PPRIES) THA, ERKEEFREEKEG T
W CORTX BV A AR P T S A AR Y
A, ERA BT IAAT b Al 270 ™ 4% v B
IR BB, PR VR B R A . AR
I RAT LB = BRI E BON A, BURHE & R
19 BUAH IR T TRIAMY )RR e 87, SR ()7 S8 45
BERAIL 2 1 — e R B4R 3 T 45,

FERANAE 7T, 20154 3 R i 5 A% A
VIFE— B RS, W EBRMEES -F,
20154E 4] % 5 $0137.8, F20164E3H, ZiEH N
124.9, F&M@IE319.43%. /07, BT b
fERFREALT &0, TR B RS2 Tk g hn,
KR B EIRZR A RIS, 37N 52015
WP P k. BE20154F12H K, Zh /1R
kil T-301.270/ml, AAFEA1493.2 70/, #k1927T/
W, PRME38.93%. MREEMETTI, 5275 WEUT Y JHU
A E AN T I R RO S, AR T
WY, MAEL~12 04 B R R 8
121,754 750, [F]LL R F%4.27%. 20154, 4=[E AR
DAL Al U = 5:369,500 /5 i, [ bk /> 17,488 75
W, [%0E4.52%, o, 128 44 R = 32,747
Jimg, BRHCHEIN715 7, H9052.23%; [F HiE/>890
Jiml, [£152.60%.

SAEKRE, BRAT R T RIEH, “%
FERE” R IITSIR AR, P R T 3 A A H A
AR

BRUTITI HIAFERE, ZH"mNEE
TREREE, 1T A FEKEFETT
HiE,

JE L 20144 JEAL TAT W St S EAE S,
20154, FREHEAL TAARLT L=/ B, 4Tk
FEREIE T R R SR AR R EE IR AR A B L
5, SEUTWANERINEZE, H T HILT 5
R

AT\ B e i el s, 20154F 454K AT
MR G3 7= i AR AEROR I “ R A £ hRe”
JE77, AFEH B R, 20154F, FEHY &
FH e B 77 406 /7 i, 8k A8 20154F K, A [E &
RETHIHAE7,796 73, #20144E HE5.5% . WA B0
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RESKE, 20154F 4 [ F A 280 Rk 16,500 /5 1 /e
A, B2014F G INS54 T A7 (+9.3%), £ NE
ERP R BASFRANENNAIZIT . WNSFH W
EREKRE, mAGISATI TS RN . Ak,
% 20154 K BN #4518 302,000 70/W6,  A7EARAL
1817,

BARORE, 201554k TAT L A it i 4k
IHF=E, Tl R 5T G BN R, Mo~
AR IR, AT A A E R TR .

WHEEE

20154F, ZRRIHEATIL FAT5m, A EN
KIE T B 448.251270, [FILL FF#28.17%. H AR K
Bl %, RARA S SLBE LI N 24.3412. 7T, [A]
EE T B822.07%:; KR MY 55 SEBLENV N 10.8314 TG,
A b R F%38.01%; Ak Tk 55 9287 kU A\ 10.57
255, [FILL FF%18.76%. 20154E, AR RIRS. K
IR AL TV 55 53 93] o5 78 IS L 0 50.44%
22.45%7#1121.91%.

B 1: 2015 AT EWHR A BAE DL

FEPERENSIZAL KNG, T A &R, 2015
RS ) 20150 A AR IS LNG A i
B AL I H DARS i R R R B R R R e
SOREURUR o MG OB AR IR T 2015 4F 3t A e
LNG3.781Z357 75 K, # LHE12.9912 57 J5 K3 K 7
26.34%; A ] AR A R M T EE I e B O e
SRR R A (A SR A G
o A 7 Sl AR X E AR IO . 20155 #H AR TS T
] IAEFELNG 35423075 K, B EAFEII3.91L5L T

KB T 9.60%.
F 1: 2013~2015 EAH B LNG FHE 4R
i 2013 2014 2015
VD) 5.48 9.15 7.32
e (LD 5.46 9.15 7.27
FHESN GulD 2.30 2.19 1.81

5.20%

21.91% ]
[ P

mER
LT
m H A

f=1ul

PRRIR: AR, R

IREFHAA, EREHEMIE~FFQTIBZLNG
EETE; FH, LNGRSERF—FIEE,
BZHITHESNBTE, LNGEFHEW
AL THF.

FAREIE T T, B E20154F K, A FI AT EE
NGB RN R TR AN, W PR RN 54T
J5HKNE . Horh, #FELNGA = HHb AL T PR A
ST, EEELNG A= A N AN SR, e
LNGA: = th oy B SR, 2 R 3 AR TG A 7= ik il
A IFTBM,  SREUE 5 v i HH 75 S i <05

FEEJIH, #G 1) T20044F9 H I,

Fa R S kS R N A )
ORISR A RMRAL, TSR E R

BT, 20154F A4 LNGHY 5149.8814:0 77
K, BE B LNGANT.27/23 77K . BN J7TH, 2015
KRR 5 1 1 5 2014 4E K AR LE B i ik B
47.69%, FZMAURANZ15.69147T, HP“LNG &M
MR H 1121970/ I EL18LIG/ 7. A58 X7
T, 20154 PUALIE X AT R A\ H 7 LNGHH & K
X4k, 485 5 B U B b 4E ) 45.38% KR T+ =
66.17%, 1MHZR X I B5 45 o5 ELIU T B 22 11.57%:
A6 A e i XA B 5 B 4931 0910.00%F110.63%
AFEF X EMHEAR, 201586 A
1.62%.

iy b, AR FEBELNGRERITIE
oy, HFAERE. THE. HNEZHE T T LNGIE
Ulio MRYE “TEE AT O LNG KRGS &0k, SR
Jiati” IR, ARie g, @
st s ” M BEIRAC B AR, I e N R )
LNGhnyE s SEIAH &, 3 7 LNGAZ <0551
Pd R R . #E20154 K, A A S LNGIN: b
1750, B AR IN29pE ;s A LNGInER 2 itn
HE2.681077. H4h, ERAANS B, RAER
HE7 R P 3 EIE30.2 75 F .
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F 2: 2015 EATHT™ LNG B E XIS FitE i
HE HE LK LN &t

WERE  puak o ) (%)
R X 0.85 11.75 1.27 9.66
P HhX 0.12 1.65 0.21 1.56
PEAb X 474 65.25 9.30 70.65
ARG HL X 0.78 10.79 1.19 9.07
b [X 0.77 10.56 1.19 9.06
HAbHX

it 7.27 100.00 13.17 100.00

VORI AT RN, s i R

AFILNGHEHAGIES GREMS. e
i AHEE (RS, TWHS. BRR5% W
Flie WP RIERE, TSR A LG ER
i, [RINAFKKEERBSMERARIS,
TR RS G AR, 20154 AR T
WS ERBSAR AR & & S nh
22.19%. 66.22%F111.59%, 45E 4 & Lk 2 5 A
68.33%. 22.829%#118.85%.

FRR A EERRFERMRE N, 20154
NRIERFHARETE; B, EHITUs
=R CHARR BT,

O\ T TERG 3 Hh X 3 B A 3N AT, BEUR G
BONL7.7640M, TERTENZRHLIX & 25 HL6 MR 2R
B P DR R B 19,4842, FLARE iy B 70T, AR R
BRo A TR FEALRAEAL T AP~ R R e B
FEMANBE T, AR . 20154F, HERAT
WA EIRE R R, ZUEEm, AR ESR
W TR An] AR T47.26 /50, [FIEE R [
49.37%; HYEEIEIR517.01770, [FIEL R F£51.99%,
Hrp k44323115 m, Hh44193.90 77k,  [A] B4
N F%31.44%F167.99%. 2015445 b 45 S El Bk i
A10.831275, [FIEL T F#38.01%.

£ 3: 2013~2015 FEA T KR HEAHER

—_

lé.l_

BfL: T
WiH 2013 2014 2015
FEE 1,306.11  1,475.87 747.26
e 960.17 1076.99 517.01
Horr: R4 305.78 471.26 323.11
Hh 654.37 605.73 193.90

VORI AR, (ST
BEAL TV 55 7T, 20154F A ] “4E7=120 15

FHE/80 7 I — Fifik . SAZLNGINH ” 217 A,
FE e EAE20154F IS K . BRLNG™ i 4, 2015
Ty A AL T H A R 71,50 75 g, [R] EE BG4
4.39%; A= = HoAh g 7 §529.28 J5 I, [A] EL 1K 1.63%.

MRSKE, ZATWFATRW, Relii & RIET~
B, A E S ARBINTR 20T B (e
HEVEREOT AN AS R L R LNG S 7™ ity (R A
BRFBORFF ORI

HEBZHNAZEIENBAEARRARE —K
L EZ BT LEMAPIEIR TR TRANES
£

20155 m) R PRk o5 B SR B I H ) i,
G RelR A s, BB RALNG. Bk, AL
LA AL, LLRETEYIIR N SCHEREVR K f&
W)

FE LI B B H #2715 1,000
3 T SRR A A BRI T 5 A R I H T 2013
TEIHF LA, BRERIH A RBR 58 i 1A FE it L
TR e 2R W R i RE 40125 4R S R ARSI H T
20134F9 H 3k 45 [ o el Ze it S [A) 0T J i 31 T
VB, BREZIA PN 25 TR0 T2 B R oA T A IEZE AR
WedfEdt. ok, #2015 K, WA T fiH 75 S0
H 5 i 4k = 3,366km, =#iHhZ625km2, 4t
5311, #R8.40/5°K, BLEFMK 111854 B
Hik, CREMRRACPFER, T 2015 4F 11 H
BN o RIRSAEFHL60, WIPEM T 4775
1CT5 RERSIIT= e -
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R 4: BE 2015 FERAT X EARLEH B

Bfr. fz7e
O \ BE 2015 &£ M EBE S
|

PRI SR D A TG 2017 4
WA T e SR AR I H 8420 FREEMEILEIH 27.68 1.00 0.50
1,000 75 i/ J 4R A A BRI T 5 45 o .
AR 78.08  1IEkIT 2016 5T 41.85 0.53
SHLR L B TE R B TR 1187 gngH%I’mw 783

. 2012 4F 4 AFFaafEr i
ARCES STIE] 108.68 Bt 2015 4T 65.72 16.00 2.50
4 v 1 TR 18.28 212’13 FIFL, 2016 f5e 6.62 11.66
B 2012 4£ 5 P Tk,

FREBH (—8D 3.00 2015 4o T 2.45
AN 304.11 152.15 29.19 3.00

e

eI AR AR 40 125005 K1

2011 £ 4 AL, -2017

248.48 - 13.88 0.45
SRR IR I H FrET
N 248.48 13.88 0.45
it 552.59 318.20 58.83 6.00

BORRIE: AR, Pk fEE

20144F5H26 H, AR 5NNEREHINE 7
BRI T (T HRRV LR 73 BRI B H 2
A GBI T IERI B L 7 J5UR] FH 5 H
P E AT AT, SERTT GZBH H
AN RIF R ULEH N8 52 0 S T Bt e R g i
3,000 /3 Ml /4 JE i 4y B AL R I E , Horb—
1,000 /5 Wil /45 S5 53 3 A6 A FH 1 H 21201445 H 1E
AP LR, ERERIIN T H T O A AR,
BEN LK S B  B, I B W R
Frt IR HEE

FE IR RE VRS H 0T D7 T, B8 2L 2 s
BRI H 2014452 H BT B 5 R S B L
2, FE6H RSt TR YD THBRE
A X R AL, IRE N T CHe (Bt
58 O T R £ AT A e A Bk AR A A B
PAEED), i, mEkEETH BrA RT3 0
JRERSERE . FE20154F K, T H it L IErEdZ Rl
E, CERERIE. MR, R ES. B THE L
T\l EJe. B AN E TR, ks TR
IEFERB T

ItAh, 20154F, W3R (RS HERR T T8
aR I A PR o = D A B R 5
LD, T8 A A PR A = R R E S 7

Gyt VB )i, 20164F J5 AR EE R 5k 1 avrE20
JI,  FERT DRSS T 1 B I a4 1 S
ORI RN, F RO, M2015F1H1H
F2015%E12H31H . A 720164 JF i Ak [E 7 51 % i
F 3 IELE B

MEE, BAERE, ARBRENHES, FEH
e 3 AU AT H 5 B S AR 552.5914 70, KRR
e 7234.3900.70. HTENZEMATIEEK%E, A
AARAE T IATHE, WA A BB S .
HH A E PP R R 2 DGR A W R Bk B R R e AR
(R

W55 534

DA 45 43 A B T T IE R R FR Ak 0 8 KA 2
THmFS A CRERIEA O 8 I To IR B = L)
2013~20154F FE o 14 i
BARLEH

I AER A FIANAL T BEUEHE BT 9 5K, 20
H TR SRR, T #5445 =
7 BN TR P DL SO AR B 7 SRR AR, R
20154F K, AR ST NA08.7TULTG, B EFERM
376.36/4. 70K 178.59%; i f fitik $1281.7214 G,
ALt EF412.47%, 55770710, #AE20155E K, 2
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T PR IA 126.9912, 7T, B - 4 FE R LR B

0.89%. 2t AR B FHgEm, 2w 4 55 AT AT

L3 FF+%68.93%, SHEAMLILE EFF259.29%.

B 201643 H R, 2w % Fs N 421.244,

, FTHIE289.9414. 7T, 1§ 8E/7131.3014 7T, BE

PR S EEF ) 7 7968.83%741159.33%
B 2: 2013~2016.Q1 A TR AL HHT

400 127G 5 80%
350 . — ] 1 70%
300 | f— A s0%
250 | 1 50%
200 | . 4 40%
150 | . 4 30%
100 | { 20%
50 | { 10%
0 - - - 0%
2013 2014 2015 2016.3
CMEENE S HR S
= KHfRS FEERRE
FHRE AL b e B AN LR

FORIRIR: Al EMIIRE, HEIEPFREE

PR T, BT AR SRR AL AR
LSRR A F G R B Y, B 201555 K, A ]
e T R e L N 87.81%., FAKE, [H
SE BT, TEEE LR S A8 P H R A RG],
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