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m H 20144F | 20154 | 164E3H

Yo (L0 21853 32813 33948
i G 8E (Azat) 39.04 6619 7098
W% e 13.53 18.84 20.64
S o 164.89 236.43 24148
PN (A28 338.06 39939 134.93
Rl (et 324 469 1.74
EBITDA ({£,0) 8.66 13.38 =
PN L6 -32.80 -18.05 -13.73

SRR (%) 517 7.00 728
H»ﬁ;"‘tlﬁu’.ﬁé (%) 9.43 8.91 253
R (%) 82.13 79.83 79.09
AEERANILE (%) 80.86 78.13 7728
waLE D 1.09 1.08 1.09
EBITDA 4 {#fii %tk ({f%) 0.05 0.06
EBITDA FLLLF%EC () 172 1.89 =
EBITDA/MEEAE il (Ff) 075 116

E: ZHL{—‘LM%»;‘U&&&*T##*‘J;%A%UF 2016 F— ‘ifzﬂ’}&
HBEALFH, MABTAF, KRS PHF SRS E Ao S
ZAERA L EEER, FWABENER: EBITDA/MF#E & &4
—EBITDA/ 344 AsRIZ A&t g A &
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2015 £, HYITIE BB R 0 AR A
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— EFHER

YR IE R A PR AR (BURMRR “ A" 8t “1RE” ) /i & ARG ITE
HAAMRAT, HERNEEME. Z0mT 1997 48 11 A 10 HILFEHM B oL, SorREME AN
50 JiJt. 2007 4 10 H, & EIES B HZ RS k175 [2007] 367 5 30k, AFRE
WIS AR AT RAT AR TR 3,100 JiE, RATIEAEMZE AN 12,357.43 Jijt; 2007
11 AARIERYINESR A 5 FreE g i O EEfIFR: 1aTiE, REAID: 002183) . F4 £ R4
W RAEATFRAT, BZE 2014 K, AFEKAN 99,777.80 Fillk.

FR 4 A ERE S B L LA R VP n] [2015]) 601 5 Sei%E, A #2015 4F 4 A ARG
B[ F 27 B 322 0 2 AH ORI 26 AR IR e 4 B8 3 M kAT AR iz (A D) 3,659.67 Ji i,
B RATI R NN T 33.57 76, SRS EF 122,855.06 1. A4, BRI EEIARCEGIX %47
B, FEAF] 2015 F i S HO S 1,201.88 Jiflt. #h A 2015 FE, A RLEMEAH 104,639.35 15
i, HAERERRE G 3,725.41 Jillt. 2016 4, BHA B SR HARCEUN RARSEATRL, A S A
—PHEK, #E 2016 F 3 HIK, AnlEiE4AN 104,938.10 Fif% -

PREZHIN, AT RS KIA R AT KA, 8% 2016 4 3 A, ArEBREA NEIIT 8T
BT RA R, Rk 36.57%, ~F]SLhaysbi) AN B a Az, 5 sebrds il AR AN
BT

H1 #E201643F KA &) IR LEH)

RE#Z

100.00%

| anm Bl vl

l 63.43% 36.57%

Y

FEYITIR B At R G E R AR

AR B R4

PREFEAN, AR FEWSRKEDN, RN E RN E B B RS, ARHNG MR K AEN
A5 (LB 1). 2015 4, AR A IEHETA T HHY 176 K, EERBEE AR S AT %
AW B, AR 15, #E 2015 SRR, A RS IFEEN T AR S 369 7.
BZ 2016 4F 3 HIK, ARPIAMEIRA T 12,418 N, EER G T AR WEEE A LS R RIESE K .

HZ 2015 4FJK, AR A IR 7 RE 328.13 147G, it 261.95 14T, i ERGEE (F
AR ER) 66.19 1270, HAHJE T REAF R AE & i 50.44 1476, 2015 FFA R SEIEHEN
N 396.41 12,70, RIE (& /DBUR AR 4.69 1270, HrhIaE T-BA R ITE # 15 R 4.92
{56, GEVEEFEE A B IR 41-18.05 1470, B4 KL &S M s i ingi 20.86 1470 .

A 2016 4 3 HJE, A S IFE" B4 339.48 1278, 1fit =4 268.50 /27T, FrE HR S (&
DB ARG 70.98 1270, HAHJE T REA B A & LS 52.26 1270, 2016 4 —Z=fE A A SLHLE
FHEIN 134.05 1270, H#FNE (BB AR 1.74 4070, K& TREA R ETE & 1R
1 1.64 1270, ZENEHN A KIINA T B 3i-13.73 1270, B4 K &5 Wi 1 N %i-13.21 12,75

T T I8 A B AT A A TR ) 4
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A FEREM L PRI AR HH XA RS i 3039 5 [ElBroc A K E 27018 A AARER: T E#E .

— RERTEREERESERFR

KRG LFEREE S (O TR 1A I AN E I A BR A 7 AT R AT A JF Rt
2 GEMYFA [2014) 925 5) #dE, T 2014 45 9 H 30 H AT, HEHXSMFNART
11.50 1275, AR 5 4F, P28 =4ERRAT N L ZETH A RIE BRI ¥ 38 RIS IR BEAL, i A7 S0
AT = 2R RN T%. SR HARE L [2014]) 417 5 A&, ARG T 2014 42 11 A 21 H
EAEIRZ TR KRAMLEE LGP GHAZ 5, Girficch “14 181607, Gish
“112228” .

A2 2015 4 11 H 30 H, AF CHMEELMEE 11.50 [ msE s H e, Hrh 8.94
{2 Ti e T IHIRARAT A 3R, 2.56 /e TANARR S % 4. AR CT 2015 4 9 H 29 H AT H 2014
f£9 A 29 HZE 2015 4F 9 A 28 Ha =L H E .

=\ T HR

2015 4, P SHENEEAT WS AR A T — A8 b . — T TR S P S G s S (2 )
WM HERAWIAL, B BTG KB A — ATt in S5t A5 GDP LRtk
B, e R A R AS AR, VRS AT IS AT I B AR A BTt Tt

2015 4 EAE SRR 219.2 Jifeon, eI TR, th RAERE K 5.8%, RIS 2.1
MNED R WNEWE, ZEGPWHERAGSAIR, BT BEETFEEH ™. Fnlkasm
BRI ZEW, YRTE RGN, — . R, KBRS b 75 R 3GE
W, H—5S RA AR R R R R K

IRV ITE, KA RGN S0 UK R B E R, fRYE TR E S RIS
SNAEAE, 2015 L TN A TR IR B TR AN 66.4%, L FAERR R 154 N E R R
W, Y DA SR RIUINPUE KA . 2015 F AL R R PSR E i K 35.50%, I LK
AR 2.6 NE A NS SRFRED R E . 2015 M _E RS EERE G K 31.6%, 1
AT 2 o i B AR 209 DN E . Hnz g R E BAPOEG K, e SRR K
40.8%, ZFAR MK 21.4%, FI2ER K 36%.

E BRI T, IR E R e SRR SS , HZSABriAG. 2015 1 DI e 4R
FEEK 0.2%, ML FAERIVE 1.9 AN E S A 2 EBR KRB AT KR T ERER R, Oy
WAL, R 13.2%. EEYRTFE RGN . TERESMEA KR
ew R ISR, EERYIRER RN . —J7 T 9% 2R Sk IR R A
Pk, . TOKEEOYRENK 11.9%, BIEK 67.6%, 75— 5T i 5 &% filig r= kit
O KT 500%. HULFEIR, K0 A T R =38 IRz .

2015 4F, HEY-S R G 2 AR Em L st 48 2L (Logistics Prosperity Index, LPID.
LPI DL 50% N4 HF a9 50 At . T 50%0, MM E G 5Kk KT 50%, SIRYITRLZGF
Wi, 2015 4, LPI 4% T 50%M Ik 5t ai, ~FI51E A 55.00%, SIEFEM. /MEES)
PO T IN ARSI B N RY e R o =S R N R =W R

Yt 5T, 2015 A e A 10.8 31406, H BAEREK 2.8%, L FAERIE 4.1
ANE . 2015 SEAE SRR S S GDP L EA 16.0%, [FILLRF% 0.6 NE 4, HELL—=F T

T T I8 A B AT A A TR ) S
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B, BEANIRIERVE], RUIDRISAT R EMZCRA Prie Tt

BURTs T, 2015 42 7 H 28 H, BSMAAT TR T CRTRSYRACE ARl i Sitis
WY ER, BERIIE A R E I BB+ BEONTR S, RN W 5N YR
WA M, DME R BRI B N EA, INsRBOR BT RTELR BET, P (N B EE AT
PRACE, (b mReR . FBRAS, RTHIL SR & R 55 B JI ANBEAA R Je /K. 2015 4 8 H 3
H, A28z 5 i A AT 1 (Sl Is far il o T A1 5 — HLER G i 5 AR 55 7= Y3 i A0 38 2 ) (5218 ¢ (2015)
120 5), WERUEE. TR B O WIISE 16 M GRiiRe s —MER & iaih R T
[iE

B, 2015 SFERERS AT BR RIFROTRIE K SR 18T RCRIETHI A
RHIE,  BORTT TSR AT ML BT ZR 2 — PR

M, 2EEESH

201645 1, 24w JEE i 2 BB IR S A RS N 26 A A RS R B SS, HRE U 252
AR MR TARRIERE TR S SL s H i TR w7 i m it 2%, H AT IEERE R R = B
PRERIIN, ARMAESR. WHRNRREHBIARRERL, KEBIREFRE. HilammE
LR ODBARN ARG E, FEAE | gL, EHIs/FIEH

I BESH

1. &2

2015 4, A EEWSEE RIF, WARNE KRR 2015 424 7 SEILFENL YN 396.41
2.7, A 17.93%, £ ZR IR AL R S N KR KIS el FIE 4.69 127t %k
TERK 44.78%, A TR R B MY 45 N 3G K AN/ N BRI IE SN K 18 S [7) 3 B0 A =R K
WK, 2015 AT FEWS BFRE FE BT L72 NE A, SEFEESEFZ 6.51%.

MIBAFI R 5 2015 AT K ITRIBIRFEN S, S EIREE L% SBIRN 254.20 1276, #1-
FEHE N 25.88%, 7E 2015 4 ENL U o LhE B 4E BT 4.05 N E 4> A 64.13%; RS
NI A /NIEIE K 5.21% % 132.40 1270, TEEEN WAL & LLBlE 2014 4 R % 4.04 A~
I3 Z 33.40%; ERRMDNE SN FEMEAA KR, N 9.811270, fEEEMSH Y 2.47%.

MEFRIERE, A7 FEWS ) SR 5B R R85 FaEa i Tt. Hd, 1
FENV % BRI 6.10%, ¢ FAEIRTT 251 ANE v, EEEEAMENS S BT ETEG IRELSE
FIZE 6.82%, B FAERES 1.32 NE AL, RERIIBSNARBLTEG BRI SS E 2 4.15%,
5 EAEREK 161 NE o, FER AR RS ST Bk, BT RS R LA A
KRB S BRI G e t, AF 8IS BRIRE L BT 172 AN E 75 5% 6.51%.

21 ERENIEIELEFBARLAHFEL (£42: 124, %)

2014 2015 PN -
ALTFAR ON G| BRE | A G | BARER | HE AR
IR 12585 | 37.44 359 | 132.40 33.40 6.10 521 | FFF 251 ANE
ENENE S 201.95 | 60.08 550 | 254.20 64.13 6.82 25.88 | LF1.32 NE 4 A

RERRIEL 5% 8.35 2.48 5.77 9.81 2.47 4.15 17.49 | FF& 161 NE DA

it 336.14 | 100.00 479 | 396.41 | 100.00 6.51 17.93 | EF 172 A ES R

TAR R o8] 4Rp

FI NG B AL B R A TR 3] 6
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2016 F—FFF, AFLEHN R, SZIUENIRN 134.05 1276, SZHUENVAE 2.05 127G,
SEHUFANE (EOBIR AR 1.74 1270, HAIRE TREA R A & FNERE 1.64 14T,

SMARE, 2015, AFENWIRANFSK, BRI Ra BRI, WSS R BRI, iR
BRI R T

2. L 4izE

I EERL R S5

PREZHIN, AR RN SR R R A 0, KRR B FERIGPAT I B P AT P 2Rk 5%
R 2% B RIS N RS R A 4

2015 4, AR RS R R, BN 132.40 1278, B EERK 5.21%; M4BT,
I EEAE N BE 2015 E V458N 376.92 1278, 1 ARG K: 4.12%, Mk 455 5 A 7k 5% B R R) 58.81%,
5 EAE TR 4.45 ANE S A

WA T, 52 AT e SR AR 5GP R 2R 520, A JIA EAT AR A7 b idE AT T
ANFET S AR LT Gl E A, Bzl % b ek — P37t i 2014 4511 52.77% 7+ 22 87.11%,
FERAT. G55 S B AN B SRR 2w, IE2RMb 45 72 DU T =i L& PC IE
RE, B EREORER, . HigEER KRBT REA T A TSSO K b E K
Wb, B 34.21%F% % 3.00%, EEEE 2015 AL LTRSS EA R, ArMRILS
BT, EEN RN,

%2 JEEANTESA (B FA)

5 2014 4¢ 2015 4§
LN 14 AN HH

IT. (= 664,113.40 52.77% 1,153,311.55 87.11%
K 33,142.83 2.63% 19,590.58 1.48%
Eyr 49,439.04 3.93% 42,919.62 3.24%
T 430,507.98 34.21% 39,764.60 3.00%
HoAth, 81,261.71 6.46% 68,390.13 5.17%
& 1,258,464.96 100.00% 1,323,976.48 100.00%

FA K R

AT BN 5 P R R, 2015 4, A FT AL B4 % 7 BT b izl 25 N 1 B
%74 18.13%, % 2014 4F b7t 5.82 NE 4> A, MRS, FERAFE LS T
K P R T8

BARTE, 2015 AR EEML SIS B AN R SR, AT 40 A 4k ) 7= i (L A i 1
IT. AT S, B EpERdE— T

TR HE RV 5

TR LN B IR 55 2 B AL G R R A UL AR N P Bz BB, g e A A R & RS
Al eI SCIE N AN T & R S R R/ A, E AU SR BRI, R
SELBE N B ER A, RET g .

TR AR B A N ) Bl J LA A R FE Al 55, BREFIA PN, IR ML S5t — 0 R, & 2016
3 AR, RFE 380 A 4IRS TG CE AT 275 MR T VA HLIZ(E, AR K. 2015 4F,

T T I8 A B AT A A TR ) 7
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2N ) Bt IR IZ IR R AR

IS TENRBEBER BEL 25V 55 & 254.20 1476, B AWK 25.87%, S AFNS =N 39.66%, M55
& ik — 2Tt

&3 RAIBORMFEHFTHA (Fz: )

X 5 2014 4FJE 2015 4R & 2016 4F 3 A&
HEIRX 56 58 68
X 44 59 65
[LE[AES 40 56 62
HEALX 60 77 80

At 200 250 275

PR R A 8RR

RPNV S WANATM A3 AR 7 T, RV Z5 AR AP IS 9 i AT A 32, 2015 AR PR AT kIO
192.61 127C, B EEKEHEK, HEN GHEEH 56.46%3 T2 75.77%, BRI 2 fh fEIR BV 55 b
PIAZ O BE— 0 N B PUH i, RORDAREEE, SR B =AM e 3, B A Loy il
N 30.66%-. 34.90%Fl1 27.34%, MBI Ai i EEAAL A K

k4 RELXFBNATESH (B2 ZL, %)
=l 2014 % 2015 4
Xl gk & 5
IT 5815 594,053.52 29.42 324,376.60 12.76
FH 821.96 0.04 98,257.54 3.87
PR 2 1,140,129.68 56.46 1,926,135.03 75.77
T 70,133.03 3.47 151,139.78 5.95
Pkl 193,979.39 9.61 17,764.05 0.70
il 18,157.05 0.90 24.364.64 0.96
FoAth 2,183.07 0.11 0.00
&t 2,019,457.70 100 2,542,037.64 100

WA RIR: 8 R

VRN R AR EE T T, 2015 AR T ARSI GRS R IE A 19.80%, BT
8.78 N 77 s, BERIRS AR B A P N B TR J7 T, 2015 AFHT FLA MR B B A & EL 7.24%,
BEAETRBE 057 NE AL SRS TR

BARE, 2015 4F, ARIFREIRER L SHE 3, SFEEE . S EAE NS K IE
K, MBSO R A FIRED KSR DR 2 o, RIEAE R R AN R R S S Y
BT, MEAFTRMSHT 2%, AFRSEN e A BR80Tt .

LRGN %

A BRI I 55 2R ARFE A BRI 55 9 265 1 T b AR RIE IR 5%, 0 BRI B AT IR A G, )
R R LI ARRVE R R 588 . RIS, AR G R A = SR . TR R
A rEilis . T E SN T T IR A RS, R R S, BB AR LI R
BELEM, TRE RS S .

2015 4, AR AEECRMNES =N 9.81 1470, B FEHK 17.53%, SRR, BRI%E
4.15%, B BT 1.62 ANAS A, AR BRIV SRR E R EBE RS Bk, 1T 55147
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2N ) Bt IR IZ IR R AR

A, P YON (5 ERER DS, B AAOl S RIS AR AN K

BRE, AFAERRRINLS & FERPTIEK, BRIRIEE TR, ZREIEEA R AR R
B, AR SIRIUR B AR

SRR %

2\ FE R S Al IR S5 R ARKFE T A "R F R NS E R A A28 (LURNERR “ 527
NG D, A EIBEN B R R X B S A, DRI ERIER S ONE .. #E 2015 K,
FR/NT AT 208 850 KA.

A 2015 oK, FR/MIAERATIE R REL 250 (e AR M. BREEKsh, TR/ s
BRI RABRATIRIN AT « IRINT LI = 3 R A J S R 5 = i Sl %%, HRR S B SRS
HEFRAUESS . AT 5 0. ATHEE 228 5 rR ORI R R PR Sk 55, AR 98 Bl7t IR 18
H AT NP R B Bk IR 28 5 AN H 2015 4Eid 0 A B EL A ER T 2%, R HLU N
% [ TCVE IR A BRI

2015 FF R F /N IRARD19.14 1470, B LFERIEK 48.14%, fEREERHRIL S ESK, 5
PN R BN R Sk B A R e K, 2015 AEF B AFIEFIE S 514 2.98 12751 2.36
{075, 73l AR 55.04%H 59.27%.

%5 2015 EHRHEEN (i FL, %)

m H 20144EFF | 20154

A NBEF AR 28,126.86| 43,415.36
AV BT AR 101,034.37| 147,942.91
DL AR 129,161.23| 191,358.27

W PR ME % 1,484.92 2,094.07
RIFETN L B IAR AR 127,676.31| 189,264.20
FIEHN 19,195.27| 29,760.21
FIE X H 4,346.41 6,110.32
EFIE 14,848.86| 23,649.89
BHIZ 77.36 79.47
ANERGEEON 55 BRI o 3 B 5 B R L] 8.44 9.18

TR AR A SR

2015 4, /NG AR f U B R R AR, NGO 55 12 IR R EOR R AR
AR ESS, DU BIAF AR E R, 2015 SRR A A SE B DE R4 K o

B, AT SRR RIIRKIT T T AR TR, BB SIS K, 2015 F AR BT
A BAMGER B MR K

3. B XE

TREENL 25 OB Y T A B BRI E K

BEE A A GE R, IR SR, ARE R EANY R, EEERRTT. R
Fe T2 ) PEAT T b R AN I G K, A2 ) T R AN S 1 3 S8 A 508t A B i 4 T BT XU

A EE R EEE BR

B | BEAER BENE 55k 55 K, 2015 424 m MSOWR R s KRG A3, A RIE X
S BRI s TSRO
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4. KRR

A B F UL BRI IR 55 00 T 28 g, E IR gt —uh s U R TGS, BRAIR
BRI AN BERIBERA, $REAT A ERCR . KK, AR DR E AR 2 E
B VDU AT A BOR D T IOC S, AL i) AR & B 2 EVEYD IR I 248 R AR
WEEAR, MRGEME, RItTiar, SSRGS I FoRtl, IRt — D iEd ftv R E R
ANV 555 s ] PR A0 1A 1 7 e e PR K R 55 S (4L 7

2015 4F, A JFAR 4 T TG R I AT b A S B A A5 P A, IE SR LI 1k — 2532 Y B B
FAig gz, MR KIRSF6: BB B2B/020 745 %s-F 6 (TR, 380 PR /-85°F
£); HHKM B2C/020 EHERS-F & (FURM. WU FIURATEESE T . EA LEAD k4,
Lk D; T 020 &imE 16 (Bimfelh; TN 020 ek 16, HEshimiE Tk
AR, S HATRE 2 UH 1 Ak TR0 B BEaslit A B B, (HBEE TR kiR B 55 1R3E 0
%, KD HREBRM AR RITGE, ARIARRL S E S AT 2

BTG, ARINEE RIS SR E SRS, NHAER P BRI AT, B
RSN NBE T BEEORSE T ISR I 1 IR K A R T, R 55 S0 R RN IR, LA
VUK AR 55 6 B R e ks 45 HL AT “ LRI+ (AT ML A & D5 17 o

A ESE X

AT 2014 4. 2015 FW S HAE CE RKESTHTSE ST Rk @E A0 #i Ik AL
BEILRE R, 2016 F—FEMSMERREHF T, 2015 4, AR S IHEETAFHH 176 /7,
FBEREE A FIREENL S R B S AW R AL T A, ik 17, #&E 2015 K,
AFEFHVEE N T A A E1F 369 J1, A &I 4 H 7 B s T H

20154F, AU EE Y 55 TR AT B ERUR LSRRI . ARERA B S,
AT T MR PR ER R RS SRR R R S S AR ik E
BUEAN SO IZ 2 FEF AN (BT R ERR S-S s SN,  [FRk
VIR I AN A, RS PRI R OR) o« XTI, A
S EEAIBOR PG i R R 34T R SR, B AR B oN20144E A E IR ARV E MR A . AR
SR FH I8 W1 1R B 5 000 I 55 B A R 20 AT AR A

BE 2015 R, AFEEIFTE 7S 328.13 1476, TR AN 261.95 1470, FrAEMNE (&b
AR ) 66.19 1470, HA)aJE T-BEA = (PG & B i 50.44 1476, 2015 F A R SEIL& 8L
W N 396.41 127G, HFE (/DB RN 4.69 1270, A8 T-BEA B G & 1R 4.92
{56, GEVEEFEE A B IR 41-18.05 1470, B4 KL &S M s i ingi 20.86 1470 .

HZE 2016 4 3 HJE, AT EHEP7 KA 339.48 1470, fiUEET 268.50 127G, BT &R EE (&
DEE ARG 70.98 1270, HAHJE T REA B A & LS 52.26 1270, 2016 4 —Z=fE A A SLHLA
FHEON 134.05 1270, #FIE (BB ARSI 1741070, K IRETREA S FTE & 15 R
I 1.64 12,70, &E WSS e TR B H-13.73 1270, M4 KIS i3 n%5i-13.21 14,75

1. =R RAFEM
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BAE 20154 )iK, AR T~ SA1328.1310 70, BAFEHINEK50.16%. H A, JiahE = 79.34%,
AN H " 1520.66%, ZEKE: EEMRFRFEE .

RN T e B A T R A R 5] 10



HESEHATEERAE o
United Credit Ratings Co.,Ltd. /A\ 5] fﬁﬁﬁ&ﬁ?ﬂ‘f&?ﬁ%
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B 201540 K, A A 5 B4 RA189.9614.70, BAFVIHK19.69%, FERMEAFNLSEY AR
ITAFKIER A S G AP HRATAK36.9412 7T, He i Mt 4:52.991070, HAhLE M8t &7 5 N 1E
NHATERHAT N A T R AR KA. mIINCZ S A4 3ROV A B RAFI
R AR R ELRAT 7R SO SR, 2 PR B 8 4 ot R58.90%, bk . #kF20154F K,
o ) SN SR T A B N82.7212. 76, B AE )G K64.80%, FE R AFNLEY Kk S8 BRIk
I ARAUNB3.6514 7T, oA 3245 I RSHRFAE 20 A TH R K HE 2% 11 S U503 K T 4R 40i82.1442. 6, o
—4EDL 5 1189.02%, A F] SIS FR K 8 23 BT A B TSR IR K 0.9312. 76, BRI A FIE R
R, NYSOW R R AR, ToiE R R ARG, A R R MR B R 2 - #1322 20154F
JBE, A TRAT A N19.3314 70, BAENIHE K:61.44%, =N TR FRIRIE 55 R B3 NS
;o HAE2015F K, A FAEIKHEINMESS.861470, BAFHINEK69.68%, T T AR5 AH I A
TER i RIEIG K, 7 RN HEA N0.3212 70, £ BN EAE i dh i SR A A v 4%, A B A7 A %
B, AT R A DA B KU AN K

B 20154F K, A A AR =& 1167.801470, BAFWIHEK69.55%, T BRI %Kik
K FE8 Hodr b b @ i 00 B O R R TR S R (5 T27.92%) | KA 9% (/5 1114.87%)
B (5H010.76%)  #EMEEHE (5H22.40%) MEEEM (5H018.82%) . #%2015
IR, AR INZEFEO R S B3R 18.9312. 7T, BUFHINEK48.24%, FERFH /NS ENK S
KA A% BE IR T 5. 10.0814 70,  BUFEHIIG K 123.08%, = Z &N B s B i 5t 58 #%
e o K T B 15191276, BAENIEK8.87%, T E R A LM EAEZ) SE [H e % K
{H7.2912.7C, BUEYIGKAL.73%, EERYFEINEFRI AT T BT F~12.76/47G, B4F
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BERE, MESEMENY K, BRI, AR RERNRE S Wi
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TP ARLRE J10m: A A AERBNT E AU R R SR . B B AR S s e o e,
PR 7= i R

SR B TR E LA

BE20154F K, AR MGG 11261.950470, BUFYIHEKA5.94%, 2B o 7 50 HA MR RS
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5 G = 25BN UL -

B E20154F K, AN A241.121470, BAFVINK46.81%, H AR AR IAME R (5
73.23%) . AP (55.31%) FINATESE (1516.43%) M. Hi, RS #CN176.66127T,
BAEYIIEK32.00%, FERA A FURARIEE ORI EG RATIKECN12.81127T, B
A 327.96%, B RBEE WSS, RATRIEZORIEEA; BT EHE39.6214 70, A
I K313.31%, FERFAE SR, AR A IS K AS FIE U R R 3 K AT 8.

BZ20154F K, A RGN 630820.7240.70, BV 36.59%, H AR £ E K HIfE K
(1535.41%) . Rifffiigs ((555.50%) FEERTARL 76 (58.53 %)  H, KIAMRREI7.34
{70, BAEYINEK261.48%, FENAF DA w85 SR ol %= A B K K
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F B RBEGE 5 H SO A AL ) T B I TS B BT K

A 20155, A F A5 A11236.431470, BAEYIRMEEK43.39%, HH, RSN
217.597G, KM% N18.84127t, HIAMIS HHIRE: AR B AR, AEES R AL LR
KI5 55 Bt AAL L2243 53] 5 79.83% . 78.13%F122.16%, fifi 55 (iR AL EE 4T FTBEA%, (B4 PRI E .

B A 20154 K, AFFTA AW G 1166.191470, BFYIHEK69.53%, HAHETRA A A
BB E76.21%. VAR T REA R A E G T, SR A 5 E020.74%, A AT H43.83%-
BANFEH2.67%. £OFCFNE 5 H24.43%, He LA UaE b EH8.33%, AN a AR e TEHL LT
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HK:3.46%; T &R A270.9814 70, BAFEVIIEKT7.24%, 2B E AR 40 B AL BB AR AL 26K
MR, 7 268.5012 70, BAEHIIE K:2.50%.

BEE, 20154F A A B IAE KA, G5 R AR ECE, BRI IR, K
W R BN, (HE R EIA A B msh i m, RS I K ST AR S5 H 1
R M

B A e

2015 4F, ARENRAR e, SFEIE RN 396.41 127G, B RN 17.93%, S
BRI S8 5.54 127, FILLIGK 32.22%. 1T A &) S5 R Bk &5 B R 35 EaEf sk,
S8 2015 £ EEM S BRIRE LR 172 N H 4 M2 6.51%. 2015 4E24 F] SeHE N 4.69 12
TG, [ALCIEK 44.78%, HHJEEEAE BA E 1iERE 4.92 1276, FIHHEK 57.69%.

P JTTH, 2015 AR SR RGN, SRS AR LN 66.92%; 2015 £
R A LE K 48.58%, =B G T AE NS BN Lo I, W45 2% A [ L 3g in 93.61%,
FELRA S S H ORI 8. 2015 420 =) 2 YN EE A 5.76%, B B4R BT 1.60 4N H 730 4,
{H 23] B A B A0

AT] 2015 A RMMEZ TN 1.26 1470, B EEK 83.51%, T B KT F i~
WA B FE FBIREE N 0.79 1270, B FAFEIEK 29.09%, FEUAKIIRBUL ZHIEE. AR
AR B4 B RN RS s 6 A WA A — E BTk

MR FEARE , 2015 4 &) B P2 AR RIS K15 2URIR T, AR EE S BRI, 4
BN . SIS BN 6.51%. 8.91%F1 4.62%, T ENVSTEAIRE LEGITIHNK, &
PEEIER R RN R EEE T R, EERURAIGKIEEEATIRN T 5 e A R
WFEL HEBEART T RGKE.

2016 FE—ZFfF, AFLEBRL, SLIE WK 134.05 1270, SEIUEMLF)E 2.05 1276,
SEMERNE (DR AR 1.74 1270, HA AR TBEA E A # FEFNE 1.64 1270, 35500
B AR FER IR K .

BEE, IREEIN, AFNESHEBLREY R, RAEEIEY, BRI IEEE T REY)E R
ANFVENN IR, (HEBFE 2 05N, BRIKCT B R R A 2 i d 6 -+ o Uk, it
AFIZEK TR BIRSER, TEEYGEARRN . ST E .

—

5

7t
{IE}

'@5

AR
N EERREY KRS, A a8 R PO U B 4 B B, 2015 SEASEERS S
P ST S BRI 4 427.00 1200, B EAEBE NN 86.47%. 2015 4E/ wIUR B HA 5 & 815 F %
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IR 4 5 3 A HAb 5 &80 B A RIS BN S FE KRB, SO S & 853 A R m)
MEURBRIK EBE T, W KA 528 G a R MILE IR R AR I B S N E. &
2015 A B . AT SR BB E RIRIG K, ARSEEIMERIFHN-18.05 1476, HiR
R FAESE/N 44.96%. MILEIRAN LR, IEHEA RILEIN L5518 67.74%F1 106.91%,
FE RN A S TIEUR, B S 2014 IR KIERE K, (HELE R R ARVEF RLE PR
FTE (HnkR LiRgEm, 2014 SEA RSN EL AN 103.42%), 2015 4FA RN &8 - 4EAH Frit
W, A AV AR SBILT B RAT

2015 4F, B2 SE A S FIRU R T BB A E A BTRemn, A W TR e 957~ o B f oAt
KB A I & KIEE K, SECYFR RGN E 2R HIRE, WMy 17.14 {2It.
BT A F I INRAT RRR R 2 I4, A F] 2015 FFEFIES AR 56.01 {470,

2016 FE—ZFF, AFLEEEIEIFRH 13.73 1270, SN ILEfR L 0.56 1470 B
IR 1.10 147G

BARE, AFRINSEDUR R RIF, BEE A FDIS RS IRAIE K, 2015 AR LE R4
TSR BV AR B CL R IR 4 e FR T S et S b g [ W 7 SRR, S ECUER
AR I AR R, RAT RN, SRERIE AL RN S A RS IR B
INHTIIN A TR R, A RIAFAE— B AN T .

s s
4. ZiAe

A 2015 IR, AnFlsheE., EAAER Sy 1.08 £551 0.84 5, K8 FAERMEH TR,
FER RN AP IG K ETEG I RIA6 55 HR 0.43 i, {H T2 "R I & 32 IR BE
S BIRR, AFRBEXE GRS N ERREE B, An GRS AT .

MK RE S, 2015 452 A FIANE E AR5, A" EBITDA Jy 13.38 147G, B 4
hn 54.50%, FHAoRE GRS LG 41.44%, RIS SRS SCH S 52.91%, #T1H A EE 3.08%,
PEAY (5L 2.57%, EBITDA R FLESCH K. R EBITDA SEBUKIRIG K, HlEFAH
TS MBI AR B, /A 7] EBITDA 4#Bfi45 b5 _FE KRR E, v 0.06 f%; EBITDA FEfZ%L
RS ST A 1.89 i, EBITDA X 2w A5 55 AR SR IR BEAR T — . I8 3 0w 28 s
WK, MESREARRE, ARBMRIEA BT, A TRAA A6

HZE 2016 = 3 HAR, AR L EHE KPR RTINSy ; A5 BT AF LR 45.97 /4T85,
THAMXAMELR, R R A TR FER LR F A RS K E, AR EH SR K,

B 2016 £ 3 HK, AFAITIRERITIE 285.69 147T, MAM A 89.11 1478, 2 HE
R IRIEEY . AFRENETAR, HEREEEGE.

PRI E N RARAT 2016 /£ 5 A 6 HHH A MkfE ks, #ZE 2016 5 H 6 H, AFTLAE
SEEA R

BEE, BREEEIN, AREGRE I E R

£ KRRBGRHFERED DT

MBEFHERTE, #E20164F%, AR (FmstE. Dot Eit-E RS
NG R Rk B . RIS ) 1£93.9814 7T, £ “141REf” A g (11.501478) HI8.171%,
ATV BT R N d AR s B 770466.1912 7T, LIRGFR AR (11.501478) [5.761%,
ATV IR T FF R R0 “ LA TERT” BF AT e 2H0 1 PRI AR
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MGG ORE, A F 2016554 E 18 P~ A L &M A T27.6 14470, Z18 “1METf” A
4 (11.501270) [163.271%, AFLETEHIMERNEN “14ME W7 17 5 =

ZEE UL o, B BRI A TR B A AR R IR S PR R, ERUARE. S IR
BT BB AT, AT “14 187 HIELIERE IR 55 .

I\ GBS

2015 4, GRYIITH A 3 P SRR A A PR 2 = A D [ A e R S B B AR S5 S fht e, AR R JE 2
EMLSs, AFENON S FIE KA AU 2014 SERIEIRTE, AR FIRE 1B 8. AT
g P N N Y M (TS b i N e e R B A T N R S E RS A IVA NS /€ R R4 510 SN
TR E R G55 B SR IR 40 2 FE KPR AR

KK, BEE AT “RIE 380 T 67 HENE L X, 2R 55 AT ML 0 s A Tt
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2N ) Bt IR IZ IR R AR

Bt 2 R TR I i Y 3R 9 B PR A F)

FEITEIENR
HHE 2014 4E 2015 4E 2016 4E 3 A
BEr= A (2ot 218.53 328.13 339.48
B #ER . (L76) 39.04 66.19 70.98
WIS (oo 151.36 217.59 220.84
KI5 (2o 1353 18.84 20.64
A LIt 164.89 236.43 241.48
BN (2ot 338.06 399.39 134.93
H#RNE (2o 3.24 4.69 1.74
EBITDA ({ZJ0) 8.66 13.38 -
SEMFNER (4D -32.80 -18.05 -13.73
AU S 2 22 (1) 7.72 5.95 -
AR (O 11.97 8.16 -
MBEPEER (O 1.86 1.46 -
MEWAHEER (%) 67.74 106.91 96.77
REARWERE (%) 4.86 4.65 -
BT IREE (%) 5.00 4.62 -
HRE R (%) 9.43 8.91 -
BALFERE (%) 5.17 7.00 7.28
FWHIALL (%) 4.16 5.76 5.77
B (%) 82.13 79.83 79.09
EIFS EAME R (%) 80.86 78.13 77.28
KIAG S5 EAEL S (%) 25.74 22.16 2253
EBITDA FIE 5% (5 1.72 1.89 -
EBITDA &5t (£ 0.05 0.06 -
BIE () 1.09 1.08 1.09
HE R () 0.88 0.84 0.81
WaRAGS L () 0.52 0.43 0.37
LERN SR FHEE (%) -19.96 -7.48 -
EBITDAMEAR S G (i) 0.75 1.16 -
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