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Wil “Er—E WRRERAHEERDR” 2 “— REERR” 2 “ (=) %
PIUH R kb Fe R R

113

4. 3B XK I BT E) Fok kg KA 64 K

o8 KR FHRAE R EHRT, BERTATHH 2.56 /0. RIEAF)
S BR PR L 5-10 e300 50, BRI EHL A 2,560 545,120 %
o RRBEFERNFEBAEMR, A0# BRI TRENWENFITBF, XK
BRGBEZEEBAFERA, EERMEEEE—RERBIEE, Fitr
SRANINBERG R4, LR RAEGERKIERNE., 122, WRERXAIK
HBRFEBMAEN, LRITBEHNREATAE] LG > AR KX RAHA.

”
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(5) FERFHE X LAEHAITREH X REN; HRBKAEHZFE
BEBERERX. EH. ¥, RIEAXREERERTSARANATNEE
FEHELE, FRERASEARTEIMERKE, BREFS (LHARNE
HFRITERME) FHFEMBEINELRPHERL.

G-

N T g RS B ARSI E AR IR, RS
M, AR HASIFRM RS HREAR. AN BEaR. &) SiHE . A&
RGFBINH B2~ 7870 WAE, AR SR, A 5 XU A AN KL ZR
M CTE e IR REHIGE I H RN R I Ak 31 & 300 H A AT 1558 2
F) REELEMIRE ST, SRR BCAR [0 B s 4% R ] 5 B 7 3 TH T3 A =) AR Rk St
NSRS VERAE, T AN 2GS e R R B, T4 ] 5 B2 47 IH X 2 ]
ARANGTAT REIE AT R RS D7 s ARGF R G IR 5 B I 1
Sy HERE. R, BB ARG G5 om0 B A2 E A A ILAC .

[ 11 e 55 PR s 2 L T H L8 LA 24,000 J3 76, HHEETTBE AN
24,000 /370, M1 REMRE I H MH S ATN 7,800 FiTT, SR &SN 7,800
JI7C, RERIIER IR A e T 6 300 H B #0N 7,000 57T, SER e ey
7,000 /370, PRIMA SR BT G BN 0 H =5 2

[ 1147 b 2 it e b b R At AT bz T TR AR R R R 1k
D2 A8 I M ML TR g AR RE 2D ) B S, ARSI H 858 T I H 6
T2k, PSR e MR & B WBER . 2~ 7] 554500 H C 2 RAE A R
MHJESR, BUS 1 ER EfE FBGIE, @ 7 L EZ AR AR, PS5 e
REEWAFEA RIAEL RS . L3 R SRR T O R E

AR GG T I DI AR 55 P S LA IUH < ] RE RIS I H
AT IR A5 T 6 T H L BERRAT DR M AN e sl B, I AR EE LSS
R, AFERA A S VE GRS M S &Rl B ™ PN ZFEEY
FEWSSVERLE, BAAAE ER BRSBTS TR o EZ S5 A F
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ARGFEF S MAIH S/ LS, BRAAR 2, A r R 2R e
SRR I ANAS BRI Hofh S IRIT TR SO S5 O A\, BRI Bt i H skt fe, Aas
515 BRI AR B B )N 7 A R b 58 S BRI 2 ) A 7 227 (R AL 5

VA D T SV e LI, FLSEAEVE S BRI (HCT 4 Al
SUSENETR S

Zr b, RN : ARBERSEFMERTE (EHAFESRRITE
HIPE) B RRIMRIE .

2, BEFEAZRRBSBEREERS 13,000 FoEriRiTEs, FEES
3,000 AT TERINES-

(1) RIFABBERRBELRITRRER TELBELHH A= BERRA
AINHMGR; HRAREFERINERNY, BEETENGRIMEKIIRITRE
BR; LG FE AR A ARG XS P s R AN, BAAARAR
MRt FEERNLEY, RAGEERITARERSRE LHARARPPIRE
Flad.

G-

KURAE AT K AT#: 16,000 J3 70 H T B BT UK A AN R B 4, Hodp
13,000 /37t H T2k 2015 4F 12 TS 8i% = IR 535K I BY 0 4 7
[ o [ ERAT A A R A B8 AR S AT FRE S0 ARG 13,000 J5 7GR B3,
PERCHIR = RIEARCET NI 2058, A 1] DL ESFERTIEK, (AR EERT 5
ANMRAT TAEH BHEGEESEEERIT . 28 1, AR L H ISR ATIE K RAT F = .

A ] 2015 FE A3 B e st Fe 0 1.76%. A% 2015 4F 12 H 31 [H, A
a SR A I BEEK 6,600 Jiuo, SR AT 2015 4E 12 15 H, Ftb=
FAERIRE AR, X 2015 FEINBCT35 14 B 7 YA 2 6 A AN 3 B S o 1 5
i o i 2015 4] 13,000 J3 7o I HEERED Sk A4, SFEAIZ LA 4.5125% 15, T
42334 2015 4R AEFIE X H 586.63 J5 6D [F &A1 M HENLRIE, 2015
FEIMBCF 2 5P I G 22 IR 1.76% T P2 1.14%. 4% IR 5 LT,
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AT 2015 F BT H5 R P 8 N 1.55%. AR AR T T A R R B
W2, ELFARAME =T, BRALFIS. #% 2016 3 A 31 H, 2
R IR TR AL8 1.29 1076, ANREUMEE FRIFIGEEE. Bk, A RBA R 7 £
OB BENE, RATEIEEAT IR A S E BT AR RN AR .

(2) RIFLEMR (RO BT ERBERE) « BT (R
e KRR NARRE) REENEXNRHNRSHIARR, RAKRDTE
REASHUEISIE, AXSHBERE; HESENNAETRHREKRER
RITRIERR, RABTARBNRE TR FEHEERLEF .

R
(—) AT

)T 2010 4F 6 H 23 HEIRA T RAT I BT, B NI T L 75 5K 5 & #A
PR 55 DL R AN T E S BETR SR 4\l 55 4 s 5 I, N T R Sk 2016 4£-2018
FENN, PLETTPASK 2011 55-2015 G278 VIR IE KSR R I 5 . BAR I 55

THOLT
W H 20114F 20124 20134F 20144F 20154F
BN (J3o6) 37,771.55 44,578.01 51,111.92 46,560.64 42,752.23
EP NI K 25.19% 18.02% 14.66% -8.90% -8.18%
ERibckE
ﬁf% At 8.16%
WK RS RE
mE 20164E (E) 20174F (E) 20184E (E)
BN (Jio0) 46,240.81 50,014.06 54,095.21

E 1 EiR 20162018 42 LA B AARIE A E) LT 0l k B WG K E P 34E R HE,
TARE G 2016-2018 42 A TN, FLFH LB LB ATI R R R, B H B AT R
FAERAR K 69, 8] RARILEAZ AL,

E 2 R AR B FRY R, BAT 2011 FHEFHEALCAE )T, R
TATEH , 48] B BN = ALK Bk, M AT IR L b, 8] A% 3T 2 R34 A,
HnZ b A Fe bt BAT b R AT FAB BGR AR R B, 8] R RMANH A TR

() RRABIFEEFHR

T 2015 R EVEN I OMHORER S TR KR S SRR )+ BiAS (Rt
MR PUSORAR S A 5248 ) SAF Bt 5 £ R H E RN LE ., JFRLE T &
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SR, T _EIA & RL H AR 2016-2018 SR [ S 4 -

Az JIoG

20184EK
HH 20154EK Htl | 20065 ) 2007 F0IBSEART p

Bl | 42,752.23 100.00% | 46,240.81 | 50,014.06 | 54,095.21 | 11,342.98

ITL S 53,146.10 124.31% | 57,481.95 | 62,172.48 | 67,245.76 | 14,099. 66

I E 5,708.02 13.35% | 6,173.15| 6,676.88 | 7,221.71| 1,513.69
TR 31,401.77 73.45% | 33,963.88 | 36,735.33 | 39,732.93| 8,331.16
THAT 2k I 1,539.53 360% | 1,664.67 | 1,800.51 | 1,947.43 407.90

MR 4,638.11 10.85% | 5,017.13 | 5,426.53| 5,869.33| 1,231.22

A IR 20,528.63 48.02% | 22,204.84 | 24,016.75 | 25,976.52 | 5,447.89

TRk T 3,336.06 7.80% | 3,606.78 | 3,901.10 | 4,219.43 883. 37

o=y

BiEW4e 63,292.62 - | 68,454.90 | 74,040.82 | 80,082.55| 16,789.93

il

R4l ERMEL, A w] 2018 FHTHA SN 4 5 FHE 4N 80,082.55 /17T, %4
ik 2= 2015 EBh % 4 5 A 63,292.62 576, Ak =FEHHRENE 4 b 4
£)75 16,789.93 JiJt. ARIAEATFRAT S B &b F T BT Bk S oAb 7 3h
A MEEN 16,000 570, FXTARK =TGRS T4 5 FH &8, ARSEE

I e N s o SR

g

N
S

R

N AR IRGEAR B 4 R BRAT DY M AN R IR B W 4 RS BRI B M U, B
BRI 55 9 38 & RIKT, RIS A B AR, 35 2 A =) J5 4k
RIETR, B AnRKEES) . HEZ @S HEE R IR, Ak b E 5
WEIZ AL S, AH N B 2w bS5 PRI R R AR BN B 4 () 75 oK, AR A IR ARAT BY
SCRIAN PRI B 8 G, BB NS B 07 35 Bh A R & N RIEE A% F R SR KA %h, HEBh R R
AEMSNER K. 47 E, RIRARAITRAT ST 5T 16,000 /370 H T 20 8RAT

PR SN TR B B 4 B A .

pa)

(3) IWHRIBARM, BRREAFZITHRESFRUHMATAREES,
BRAXRBRFEHRFMB S, ARISERSBISCRENEXR TR F LRI
SRR XHEH. AEXKIE. XHTRBEREITRITTREIE.

(4) ERBFAHABLERR=ZANARITERR AR A WL R HER
BAGE LREARAARREFETHBE A RBRER S BT RITHRASE
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BEXKRFARFTWLHFE . EREXEANFMLREE, SRIEES
(EHAREREBEERIZ). ERZHA (RELTRU) BHEXAE.

(3 &k (4 HE:

AHETF 2016 F 2 A 4 HBHFE ZmEFSE —HRSWHBGEL AR KIEA
T RAT W ZE AR R R ARG BT AR RS . An] T 2016 £ 2 A 24 HHEJF
2016 28— IRIG IS B AR R 2 d pGEat FIAF SIS .

N T 2016 4E 6 H 3 HAM S =mEH S kW E B0EE 1 RE
AERTTRAT BER AT I R RATBOR . BT R ERSRIRAL 5y« 2B AR RIT RAT
PSRN I A TE P EE A SR G I AT AR K il A ] T 2016 4
6 J1 22 H HJT 2016 5 = IR i AR Ko W G BB AH SR ISR

DA BARAFRA I EATEIRAIT N EFZRWH (S = fmHmHE R K
U BTN A4 S APt PR EE R 5 B B 7 I SR I T

z i W EReW | BekE | R
YL 75 438 I8 ok 1) F e X 4 | 33,000 J3 7T TS TITSUN
ERNTFRAT A R LATEL | L4 B 4

. 2015 4 11 | & AHZ & 17 W SV & | AP0 13,200 H¢ﬁ%&j S

H30H | EHU. BEHF, BE | Hm, BhX %%%ﬁﬁ%
S R4 T 9L BT FE A M8 | AP0 19,800 i )
122 2ok 100064 776 v
T 75 08 5 i % 5 AL
P IS HEA R A A 3t

2016 4 2 ERER (G R A 5

2 HaH R AN (5 | 8,000 JiTT HA %4 CL5E K
BRA Tk, 54 8 RN
10,000 /376, HHLTRpIE
H % 8,000 F5 G

E: ERPHA TR GNAAGRABAEETLFTIMATRGLSNE T,

B 3 L SI it 5 B ) EE K B8 BB 7 I S LAk, B A S A DL T A2 R,
ERR=AH, »a B HA BRI G B W LR T H A ekt A
AE HH IR A R BT, 2 IR 2 A SRR I DL K 2 ) B R A E EAT R 5K
L JBEATAE B 55, R B HF IR A AHE MERE K. AR AFAEAAHIE
ARG AE B e A ERAT ST DA SIE it B R B B8 BB 7 D SR 1 7
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(5) ERFHAUA: HEERREERITARAGE, REARTAGERS
EfTd EH AR FEFHE~RHERKE, RABRERITHREHDRESEHFEHRK
B BRIARITI EHARREBARE (FIANESSTIS 3. WIND 1Tk
8T, FREFERITIARNREHRITHER, MRETHER, NHASEM.

G-
(—) FfTIL BT A B EURE

I8 Wind 1702 bR, AR AR AT ML A Tl -- A S --HU-- T
MALIE . % 2016 4 6 A 30 H, Wind 1730k 20« Tlk-- 88 A 5 9--HL -
TAVHU” A0 A B BT A F 6 194 5 CEIRIT IR FNEAE N, S BRVT 54
AR BT A RIFEA*ST G4, *ST Hfe. *ST ik, *ST BALEFIAR 189 K
FATM BT an]. B Bk« k- BEAR G- A= TV 70380 A i E
T2 5] B AN IS 22 S MR K, YL 9@ 2015 4E K 577 17.54 1273,
2015 “FEEENVIAN Ty 4.28 1270, IR IENIAG IR 5 VL 75 A0 ) 58 7 AU AH
i (2015 AR E B FAE 20 (T AT HIRARUBEAHIT (2015 4FRENIRALE 1-5
270 W BT AFENTTI R %8 EIRERRHE, ARUGEIE « Tolk--H A
TR -- KU TR 432800 A BT A &) AT Eex %364t 60 &

(Z) ARIBEFESARF KT
A 2015 K, Wind 1742891 194 5K “ Tall--E AR5 W)--HLbk-- TOlAL

B AR B 7 A RSB Y 36.34%;:  Hit 60 K« Tolk--BE AR -- Bk --
TAMPHUR” 50200 A BT 23 7] AT B BB S ot R S {E D 25.94%, BRI

/I
UEZRAAD WESHER | B ffmE UESRARAG SRR | B AmE
000595.5Z FEIES 38.28% 300345.5Z LLFHM 21.59%
002282.5Z iR T H 24.53% 300382.5Z LITE ) 20.00%
002337.SZ TR 20.36% 300391.5Z KB 47.61%
002347.5Z ZRIRE T 30.01% 300400.5Z Shia ity 18.24%
002499.5Z BIARFR R 27.26% 300411.5Z & E 34.85%
002529.5Z HFIFAL 18.16% 300412.5Z W R 26.30%
002530.SZ FREM 23.52% 300420.5Z fuERHE 45.70%
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UESFARES WESERF | BEERmR WEFFRES WESHERF | BEEffE
002553.5Z B 7 Bl 7.66% 300421.5Z J1E A 16.67%
002598.SZ R E & 22.81% 300430.SZ Ul 3 I 32.61%
002621.SZ — 2 2.35% 300434.5Z EARIT 11.27%
002633.5Z H R 7 24.68% 300435.5Z HR R A 30.94%
002645.5Z T FH 13.65% 300441.5Z e 17 52 25.40%
002667.SZ i B Iy 10.61% 300457.5Z A BHEL 46.67%
002691.SZ I 15.69% 300461.5Z H HORE L 9.85%
002747.5Z W i 32.72% 300470.SZ H L2 & 11.61%
002757.SZ IR 17.16% 300472.5Z FrookHL 25.43%
002795.SZ Gk E 49.62% 300475.5Z RERHL 15.30%
002796.SZ HERHE 25.19% 300486.5Z RN 27.37%
002801.SZ WO 16.32% 300488.5Z T T H 6.09%
300031.5Z FiERHE 12.14% 300503.5Z ZENLH 16.20%
300035.SZ RS 11.94% 300509.5Z HEAE 64.30%
300092.5Z BEBTHLHE 29.73% 603011.SH G Re 37.86%
300097.5Z (PNiEhy 37.08% 603015.SH SLTREHS 10.62%
300272.5Z VARCIEZNN 29.51% 603029.SH RIE A 41.51%
300276.5Z =8 30.69% 603088.SH TUAGIE 19.06%
300280.5Z IR 21.64% 603131.SH g T 26.41%
300281.5Z LIRS 29.37% 603315.SH e Ay 39.81%
300293.5Z WA 62.60% 603318.SH TR 50.54%
300308.5Z b £ 14.52% 603338.SH WL 8% 71 15.73%

AR R R: Wind .

N 2013-2015 5 K 2016 4E—ZR B R ) 55 7= 45 R 43 ) A 28.15% 25.80%
35.46%-. 34.56%, BE#E 2015 G A BIERAT W DK 58 B To 8 v 22 B re Ui,
ATV E PR R SR R F RS HE T RAT K .

BIRKAT TG, o> TR AR % 452 1533 — e 11T, B ik
HETEEE. SEATIY A B BT A B B8P S R S E L BB R

% H BREH 2015 R B ARR
AR KATHT 35.46%
RIRBAT 4 4 54,800 T3 76450
27.02%
BATN B 5 ’
RUBAT AL 4 4 W0 FI 7 J F 4 29 650
FH 13,000 /3 TR 4RAT I Bk '
) ‘ 60 K LNV --BE A RW)-- LA -- Tl
ATl LT A ] HUB 43210 A e LT 2 5] 7T v 25.94%

B R A (E
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G by A RAYCRAT SRR I SURARAT BT EScR  5is Bl RIS, fR
FEHUR U A U HUT BE R EAT ST TE PR A B, FL5 A R SERR AR R
HTE

D AR TAULEE FIARAT BE3K & 2015 4 5t 55K 53 7 S A0 SOl A SRR Al o 2
VE MG R R MR I . e =2 855 Tk 22 A = A 7= 56, 72 E
PN A A A B A% LA L £ AR I T A 560 ) o BT YL 25008 T R 7 S PR A
I K& 527 AT I S A, R 3 = SR B T B A w)
e R, 1T BT A AR R R E R T RN RE ), R A
BT RIERUTAER FURIE S NS5 7 T R A R R85 4 b
W) TG 859 =2 R FH B8 77 Bt R VA 5 SRA'E D e A Btk i 4 380 R AT R A0 5
LG A S AT 33,000 J5 06, HAELA A4S 13,200 Jit. BRIR B S
BAH B R R E VA A 33,185.23 50, AWRAZ 5 Ja A F] K R USO%
2 1,672.49 JiT0, (ARSI LB 0.92%. 2w @ ARAT G B 5L
LRGN B, XA R BIE R & AR B K R TT .

R 5 B AR AT R AR ST R B IR GTR & R, A A NAE 2016 £ 2018
o IEEEDRA G, [RIIN 3 T s o A R SR AL AR B AT g, R SR B SR R AT B
i, AFEEART B IR AT RAT B R e, o EHRATAT AT e 2 2R T 5 1
F B HAE SR B g ] TR ATIE K. Z8 b, 2] Bk R G I AR 73 48
R DERA s AN s S I A AT

2) ZTFIHASATARE . Al A AT SN B REI, 2 m R I
SO R AR A 8 I, 5 LRI 2015 45 B4R LK, BEAE A R A% IR ]l
S5 HAG DLARAR BT T DAL REVRRE 5 R 1 1olk 35 PR EF T AR ZS 35, i B0 2w HH
227 W JEURDRE B it 28 B 72t B v P B8 < JA B 7 5K

3) 2016 " FL LR, A FFFEAAAEEIE T & F RIF ML RAT IEEAT 6
FbBt, 2016 5 4 H K5 H 2\ 2wl A ARAT Ko B AR AT H I EES 4,000
J3i7t~ 3,000 J3 sl Bt e TaE w e

(=) BMBESEHHT
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A 2015 K, ik 60 K “ Tolk--BE AR B)--HUb-- TV 73210 A
JBE LT o8 T L S B TR AR TR, B T 4 Y sh B U R H
390N 26.91%. 18.03%, EARTENLANTR

®/ME | mWE ’ME | BB
‘ . EHR | &58 | : EHRE | &58
A | IESRER gwe | mh ESAEE | SRR I

244 Bl EL4 Bl

000595.5Z | Sz#sz\l | 11.75% 6.53% |300345.SZ | ZLFHAf | 46.89% | 30.83%

002282.5Z | IR T.H | 26.04% | 14.37% |300382.5Z| Hr3kg 2255% | 14.48%

002337.SZ | #% 8 | 26.64% | 17.32% |300391.SZ | FEEREE | 35.27% | 16.73%

002347.SZ | Z=/RE T | 17.99% | 11.58% |300400.SZ | Zh#h/efr | 55.68% | 47.08%

002499.SZ | BIRIALR | 24.64% | 14.93% |300411.SZ | &JEAnr | 12.33% 8.81%

002529.SZ | #FJEHLI | 9.43% 4.35% [300412.SZ | imrgFHE | 50.50% | 35.24%

002530.SZ | =AMy | 34.58% | 19.17% |300420.SZ | FyERME | 23.99% | 13.70%

002552.5Z | FHFHE | 9.92% 2.81% |300421.SZ | 124 | 11.86% 6.24%

002553.5Z | Wi /7 HliA& | 14.86% 9.07% |300425.SZ | ¥ geRltd: | 32.97% | 21.40%

002598.5Z | & =s: | 7.42% 5.07% |300430.SZ | z5iE 26.39% | 20.07%

002621.SZ | =2 Mfn | 37.47% | 32.55% |300434.SZ| & H %) | 57.92% | 46.90%

002633.SZ | HE Ay | 16.27% 8.58% |300435.5Z | H /Ay | 29.48% | 25.08%

002645.S7 | #£7:8H | 25.10% 9.96% |300441.57 | &ty | 32.63% | 15.82%

002667.SZ | #&E Wy | 45.49% | 34.68% |300457.SZ | moRHE: | 16.70% | 8.29%

002691.SZ | FEUIAY | 19.79% | 14.15% |300461.SZ | HH¥EHL | 50.39% | 42.14%

002747.SZ | 15 i 8.18% 4.49% |300470.SZ | H#L®% % | 53.15% | 45.26%

002757.SZ | 4354 | 51.04% | 27.59% |300472.SZ | ok | 23.11% | 18.40%

002795.SZ | /KA % | 4.97% 2.91% |300475.SZ | EFERHE | 41.93% | 39.87%

002796.5Z | 3R | 48.13% | 29.32% |300486.SZ | A7AxE G | 27.83% | 20.60%

002801.SZ | Tty | 45.45% | 31.53% |300488.SZ | 1E# T H | 20.21% | 12.20%

300031.SZ | F=iFAHE | 26.98% | 15.44% |300503.5Z | SEHNLH | 5.10% 3.57%

300035.8Z | HRIHEA | 7.93% 6.08% |300509.5Z| ¥HiERE 31.70% | 25.74%

300092.5Z | BLHHLHE | 5.47% 2.41% |603011.SH| &# 26 | 11.37% 7.48%

300097.SZ | & =4y | 31.13% | 14.45% |603015.SH| 8LiAEHE | 61.40% | 50.66%

300272.5Z | FFEEAIR | 17.36% 6.08% |603029.SH | KEEALAHY | 17.75% 9.51%

300276.5Z | ==& fE | 17.78% | 13.32% |603088.SH| T ik5iE | 5.06% 2.74%

300280.S7 | RiEEE | 6.63% 3.62% |603131.SH| ¥y T | 60.23% | 40.71%

300281.SZ | & HKEHL | 32.04% | 16.06% |603315.SH | #E#ahixy | 21.66% | 12.41%

300293.5Z | W didé£ | 15.05% | 10.90% |603318.SH | JREK{r | 8.39% 5.73%

300308.SZ | HPr¥E4s | 38.12% | 17.51% |603338.SH| Wil /1 | 36.44% | 27.17%

B R F . Wind Fn.
B E 2015 R, Aa]Te e e b R ST MR B 1 Ee sl o 5l N
10.58%-. 6.73%, EFKT FATI PR AR 8K SOAEE r= g i i) 22
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TFEAFAEB ARG E A R, BT B e B 2 AT AT M 29K (1)
NE TS EE UG E T, IR AR R, SR, AR
WG BUOR<E” BOTRAREE DR, RIS K S AR A, A2 m) Tl 2s
PR TRE AT, Hordif a2 BT L5 20 [ 3R ST AR R
(2) ] HE s TR T /5 ZEAR A 2 7 AT BGERF — 58 1 R R A T JB AT 0 B
LG WCRAE, B 7] A A S AR XS . IR AN R R S
] G S ) o N SOWGRANAE B 5 EEAI B e, IR AR BRI B R R &
Ko

WA 25 R AL I ARAT SR B AN PRI B B G A 45 R, AR IR ORAT SR8 85 4
16,000 JJyua#BRIAL fa, A w8 M Bt 4 Im sl BT 7 RS 5 1 EL G 20 sl B v &
21.80%. 14.53%; ARKEATEELER 4 16,000 5 o4 # I 67J5 -8 H 13,000 /378
BERRAT I BEER, WA R 0% M8 4 B sh 377 B 7= 1 Ll 43 Bl it | &
12.92%. 8.30%. %5, AFEIAUCKATTERUE BT % S S S 2 s, (HA
& b B M o AT [RAT T 37K

ANFNEFERN S R RE TS, AN 2016 2 F Frfam T, 2 2016
F3H3LH, EMACES 1.37 /27T, [FIEEHEK 30.68%. 2 F] £ 1 A] 75 22
R — & A RS UL S IUR A R . tah, ARIETTRME, A7 RK =EH
WA B & LN 3.21 14ot, BRTEA R &L E A E T E.

(6) REE LAEMMIBRESERGR, HAKXXERETRIRETR
BEE5RAFHES. LFSARELE, BRASHRERRERTRIEN. BB
FETHBEZARFEEASHTRIDFA S R EEGTRI S E KR FH T 511
KRR

NRVARVGE GG ATER BN B e S BUA 577 M S AAR LA . ANk
SRV SR S IR & 2w A 55 K S 7 EA 5545 s, B AR A B
PR NS AE R o ) CAR IR AR SO SR B G B AT TR B, 15
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PR B, AR B I AR SR B A TS Al B g S Bl SR DA SE it
HOR P BT R P W S I, A T RE R B 2 =) R INBOR A s (KR

3. 2015 SFERIEASER AT TIRIBMLH ™. IKHRIBA RS TE=RESR
FRABIXEIEA 2015 FAFHH R ER, BEXDTR&IEWS; FREE
HAESMEBFMRNAZIBRARFRKEESI IR B &g eI, HIR
BHM B M HEERRRVISEAT. FRFIHLREEER.

EECE
(—) L 2015 SR LIIB A
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	一、重点问题
	1、申请文件显示，本次非公开发行股票募集资金中拟使用24,000万元用于阀门服务快速反应中心项目，拟使用7,800万元用于阀门智能制造项目，拟使用7,000万元用于特种阀门研发试验平台项目。
	（1）根据申请材料，阀门服务快速反应中心项目主要是提供阀门运行、维护保养、检测、维修等服务。请说明公司由“制造”向“制造+服务”转型，延伸新业务的考虑，公司未来的发展战略拟作何调整，内部决策程序是否合规；公司是否具备开展相关业务的技术、人力、运营经验、客户资源等方面资源。
	（2）公司首发募投项目未达预期效益，此外报告期内公司阀门产品的毛利率不断下降。请结合目前行业市场需求、同行业可比公司经营情况、公司经营现状等情况，说明①本次募投项目开展阀门相关维修、保养等服务的市场基础是否充分，论证该募投项目建成后收益回报来源和保障措施；②导致首发募投项目未达预期效益的不利因素是否已经消除，以及分析不利因素对本次募投项目的影响。③募投项目相关效益预测计算过程是否谨慎；④上述涉及的募投项目风险披露是否充分。
	（3）本次募投项目阀门智能制造项目、特种阀门研发试验平台项目属于研究开发类，不直接产生规模化经济效益。请申请人说明实施上述募投项目的必要性，是否有利于增强公司持续盈利能力，提高股东回报。
	（4）本次募投项目的投资构成中，设备投资合计为2.56亿元。截止2015年度末，公司账面固定资产设备账面原值为1.58亿元。请说明本次新增大量设备的固定资产折旧对公司未来业绩的影响，是否会造成设备闲置的可能，并做进一步的风险提示。
	（5）请保荐机构针对上述事项进行核查并发表意见；并就募集资金用途信息披露是否真实、准确、完整，申请人本次募集资金是否与公司的资产和经营规模相匹配，本次募投资金使用是否超过项目需求量，是否符合《上市公司证券发行管理办法》第十条的相关规定发表明确意见。

	2、申请人本次拟分别使用募集资金13,000万元偿还银行借款，募集资金3,000万元补充流动资金。
	（1）申请人披露本次偿还银行贷款是用于偿还收购无锡市法兰锻造有限公司的并购贷款；请说明是否存在提前还款的，是否需要取得提前还款的银行同意函；对比债权融资和股权融资两种方式对净资产收益率的影响，说明本次股权融资偿还贷款的必要性，提前偿还银行贷款是否会损害上市公司及中小股东利益。
	（2）根据经营性应收（应收账款、预付账款及应收票据）、应付（应付账款、预收账款及应付票据）及存货科目对流动资金的占用情况，说明本次补充流动资金的测算过程，相关参数的确定依据；并结合目前的资产负债率水平及银行授信情况，说明通过本次股权融资补充流动资金的考虑及经济性。
	（3）请申请人说明，自本次非公开发行相关董事会决议日前六个月起至今，除本次募集资金投资项目以外，公司实施或拟实施的重大投资或资产购买的交易内容、交易金额、资金来源、交易完成情况或计划完成时间。
	（4）请申请人说明有无未来三个月进行重大投资或资产购买的计划。请申请人结合上述情况说明公司是否存在变相通过本次募集资金偿还银行贷款以实施重大投资或资产购买的情形。上述重大投资或资产购买的范围，参照证监会《上市公司信息披露管理办法》、证券交易所《股票上市规则》的有关规定。
	（5）请保荐机构说明：对比本次偿还银行贷款前后，申请人资产负债率与同行业上市公司平均资产负债率水平，说明偿还银行贷款金额是否与实际需求相符；要求列明同行业上市公司的选取标准（例如证监会行业分类、WIND行业分类等），在选择同行业公司时是否进行剔除，如果进行剔除，应说明合理性。
	（6）请结合上述事项的核查过程及结论，说明本次还贷金额及补流金额是否与现有资产、业务规模相匹配，募集资金用途信息披露是否充分合规。是否存在变相通过本次募集资金补充流动资金及偿还贷款以实施重大投资或资产购买的情形。

	3、2015年申请人完成发行股份购买资产。请申请人说明无锡市法兰锻造有限公司对申请人2015年业绩的效益贡献情况，是否达到了承诺业绩；本次募集资金如若到位后如何剔除本次募集资金对前次募投项目承诺业绩的影响，确保募投项目独立核算的措施是否切实可行。请保荐机构发表核查意见。
	4、申请人控股股东、实际控制人吴建新参与本次认购，请保荐机构和申请人律师核查其从定价基准日前六个月至本次发行完成后六个月内是否存在减持情况或减持计划，如是，就该等情形是否违反《证券法》第四十七条以及《上市公司证券发行管理办法》第三十九条第（七）项的规定发表明确意见；如否，请出具承诺并公开披露。
	5、根据申请材料，本次非公开发行股票股东大会的中小投资者表决结果为：赞成：0股，占出席会议的中小股东有表决权股份总数的0%；反对：3840股，占出席会议的中小股东有表决权股份总数的100%。请申请人说明原因，请保荐机构和申请人律师核查本次非公开发行股票是否存在损害中小投资者利益的情形，本次发行是否违反《上市公司证券发行管理办法》第三十九条第（七）项的规定。
	6、根据申请材料，阀门服务快速反应中心项目未取得土地使用权及环评批复，请保荐机构和申请人律师根据相关法律法规和项目的运营模式详细说明原因。

	二、一般问题
	1、请保荐机构对申请人《公司章程》与现金分红相关的条款、最近三年现金分红政策实际执行情况是否符合证监会《关于进一步落实上市公司现金分红有关事项的通知》、《上市公司监管指引第3号—上市公司现金分红》的规定发表核查意见。
	2、请申请人按照《关于首发及再融资、重大资产重组摊薄即期回报有关事项的指导意见》（证监会公告[2015]31号）的规定履行审议程序和信息披露义务。即期回报被摊薄的，填补回报措施与承诺的内容应明确且具有可操作性。请保荐机构对申请人落实上述规定的情况发表核查意见。
	3、根据申请材料：本次非公开发行决议自公司股东大会审议通过之日起12个月内有效。若公司在上述有效期内取得中国证监会对本次非公开发行的核准，则决议有效期自动延长至本次非公开发行实施完成日。请申请人对非公开发行股票的有效期进行规范。
	4、请申请人公开披露最近五年被证券监管部门和交易所采取处罚或监管措施的情况，以及相应整改措施；同时请保荐机构就相应事项及整改措施进行核查，并就整改效果发表核查意见。




