WEHSTEIRR: BInET PEHARAL: 002587 EHiHh: WYREHRA 5 BT

RYITT R 30 T et PR A H

RAT et B ST &M L 5= 7

FERER &GP
(EH)

U'

b il fERTAE R AL

TRk {8 TRIITAE X 25 FH %3008 5 S48 C e 1944
JE 4 TRDITHAE FH X 25 FH %3008 5 S48 1 CHa 1984
EWAF TRIITHAE FH X 25 FH & 30085 248 1 CHa 198%
B e TRIITHAE FH X 25 FH 830085 S #8) 3CHe 198k

PMRRIRIS SR A AN | b 108 12115 (OUR A R

CHBRE 1O
IR AR T Ay N RYNTT AR HE G AE X AT — 2% 15 AMR201 % (NG
YA AR B A CRIRE 10 Pt N
BENERSNE i E

s (G L R R R

FZEZHM: —O—"FLtH



~E]FERA

Apnw] R EmE WH R B R OREAR S 5 S A B A A S
HERAISE R, A RERGCE. IR FVERRIABCE BN, FFxt AR 5 L
EEAA M ESEE S AERRPEAN S B AR AN AT VR DA E

AR EE 21 TR ST 27 ST APRIEA R 4
HA AR 55 TR RS R e

AN A5 Pl B AR VORAT e B SOAS I 4 3K 8 77 I S AR IC 5 B8 < O A %
ZHIT R AR RO 58 1 1 A U A OC B HEDL G At v A% AE o B P LSRR AR AT I
A B ST BB W 3K 58 7 O S B il 45 8 < S BT 1R IR A R Bl A AMVRR L
X AR 2% ) BB PR A A BB o WA 0 S o A W PR AIE o AR AR 5 22 A S R 7 B 3
& K BN SE b

AR E B CARNE) . GEFRED) (CEAINE). (AENSE265) A
RHPEE EMR S

A UCRAT By B STAT I W LB 7 IR SR B B Bt e e i, Am s S
AL A A =] 15T AR 5 51 S Bt s, B B AT Hot.

PO E A AR S S B AR B R, NS E CRBCR LN
Iy sk 2 A M B ]



NEREHERE. HF. SREEAREMR

AERARES . WF S BN RURE I ORIEAICE 55 W15 545 A H
AFAFAERERC . RS VERIE B HORIG N -

UNAIRAZ By IR P T P e (4 B 40 R 45 S AP AE KR BC 8 TR T IEFRR s
KB, # AR R ATA B g b B & L SR AR, AR ALY
B R, R s ek AR 1% b T 2 w0 B B A7



X 5%t 73 AR

AR GE 7 E A RAT A S AT IR 4 W SE T PR R AE By o T kA JRYER .
WAt DRI RS . AR T OO B AR R, X AR G TR R 4B R
AREUT

Lo AN ARUE A RIS 5 P e 5 B e . e IEA e B,
PSSR S BAFAE B R PRI B BN, 45 B w] B B8
TG AR KRB R UL ER DT WA IRAL By DR I B S o 306 i (45 S8 A7
FERRBACE . R PVERRIR B BN, A RIVANLIC L S0 i 4 b [ S5
BEHE R RHER, ERMMEEE AT, NN AR & 5
AL AR N/ ANV AE BT 2 S A BB s R, AN A R A
R B N A S BUROR A R B 7= EE LS AT A 428 2 S T

2+ ANARNARUE R 2 5 A RAZ 55 (1155 9 B TS L i SRS N FL 5K
HER S SE B0 SR An T T BORLEEIAS BERL, BORHEIA BUR B i 46 SR BRI
8 A ENESR SN, AR REEICE . RSP B
B E ORI

3+ ARNAAAMERAUE A A UAE 5y Bt R U SR g S R AN e 3
[, AFAEATAT AR E. R TR B BRI

4y RN A, nd e FRORIIE, FAKVE & 2RI,



P AR

DN A AR UCRAT I AT W) S J SEAT B 4z B8 7 I S5 B T 8 B8 < 47 FXO AR ST A 55 ot
[ RUETR A AT BR > =], SRR RS AR 55 B, H TN U B e v
FHE P CRRRE SO KB P AL SR R R 5 A A IR~ 7] 4 E
IR AR WA IR B R SO AR R D B 1R TR B B, A ]
/AR REBN IS TR, AR AR I 2 DA



EXRETUR T

AN 5 BT Ast P AR ] i e PR A i 2 S OB SO v i SR e B R AR B AT
R Lo 5 PR BRI BT N B B AR T 30, IR E R L~ 30

— BEEMFEH

N S AR BAT AR B ST BLETE SK 587 1 5Z By 3t I 23T 1 CRAT L
SCAT B LB B0« (B AT AME TR LY, %55 PRSCH LR 264 2 Bl et
H A it 2 H R AR 2

I BT o MR RS AR ORAT B BAR T SRR S F 8L

2y HERER SALEAIR S 2 MR H

AR Ty w3 = R EF LIRS W BUER, RS IRAE AR B K
o o PGE & BRI A, DR RAS S SR A A AE RIS 18], P47 AE AR
P, SRS RSB E T R

. KERXGHRE

(=) KRG FHEHE

A TR RAT AN K S AT IS A I, SRk e
T Doedh, hE. UBERERE T B EA T 100%8 L, 3L
A o 4130,000 75 76, Hedr, A4 347,500 75 76, Fl4x22,500 75 78 PLRAT e fr
M7 AT, FeTEAAT19,999,9990%, AEERLEmME, SRR S EMZ G L
A R A HEE H5.02%.

b F [ UL AN 1042 4 8 B AR A RAT IR SRR B B 4, 55
EME RS A HIT14,360.1377 70, A A IR 5 W) S bR 1 587228 55 A 1 1
100%.

A YCRAT By B ST DU S B AN LA S5 SR Il 45 %8 < ) AU SV RT3 o



REEMERSRINSTE, NEERES LT CHFEE, WAL IR AT &
AT B4 I S B PR AT N R ST

ARAE G 5E G, B TR T H O 100%BAL
(Z) RITNMBEENEN

1. RATBRA L %=

W CEEAIMEY M. BT AT AT A W SE 58 72 B RAT A kS A
R T TSN B190%. TGS HAN A AT B A3 We) S 65 7 1) 78 T 2 L A
L HAR0MZ S H 60038 5 HERE 120038 5 H A 5 IREEAE Sy 2 —

AR AT A W S % 72 0 R AT B B 5 AN 36 4E H o BT A 8 AR IRAE 5
MHARFEDREFSRNALEH (B mEFERSHLRSVIRALTH), RHE
MW H BT60M3E 5 H A F I ZEAE S I AT 2 %4y, HLLZT S %0
0% E N KATIAS I ZE A o AR AT B A3 W S 5% 7= I R AT A N 11 .27 00/, AN
T A 3 UE H BT6041N32 2 H IR EE2E 2 ¥ 1190%. 201656 H1H, B -7
)4 I 2R B 1O IR R IR G A N B 1M10.298313 70 (& 81D, AR KAT Ay ) S
BRI RAT A A EE N 11.25 76/

I

FEARDCRAT I E N EE H 2R AT H A, Bl A= WTIRE . &k, RO,
AN G BASEFRE . B EFHDL  WAAT A A A R %

2. RITBHr HERER S

AURAT Bty 52 B PO Bt e 1) S A S 4 H O BTl 28 R S R IS 5 oG E
WHEFZRYUATH CB=mEFZHLRZTVORVLATH) . KATIHEAMK
e HAE HAT201 328 5 H 2 RBERAE 5 B (1990%, RIAMIRT-13.1578//1E - 2016
FOHTH, B 7 BRI 0BR A I e B R M0.298313 70 (540D,
ARURAT B 2R B & RAT IS BN AR T 131370/ . & AT
RAEARVCRAT A P BRI 2% 5, AR A RS2 MRAE R K2 I, 1%
HEAR SQVR A AT BUE LRGN SR IR » MR8 AT X R B AR A I DL 5

FEARURAT B E 2 e H 2 AT HIIE], B ARIAIRE . B Bk,
RN FIE A TEIRAL BREFI, WAT U A AR R %2

\=Y



(Z) RITHE

1. RITBAREZ %=

AAIRAE 5y VR AT WA J7 sRECAT X 22,500 75 76, KATIRBLE N
19,999,999/, HARKKATEEIT:

gg_ﬁgﬁﬁ‘M$%$§%% ﬁ%@ﬁ ﬁ%ﬁﬁ‘iﬁ%@ﬁﬁ:ﬁﬁ%@wﬁﬁiﬁ%ﬁﬁ
AR ELB (FigB) & (Fige) (/iTt) = ¢:'D)

1 TR 75.09%|  13,800.00 46.00% 13,800.00 12,266,666
2 | FA4E 16.61%|  10,800.00 36.00% 6,150.00 4,650.00 4,133,333
3 FAE 0.50% 324.000  1.08% 81.00 243.000 216,000
4 LA 0.50% 324.00 1.08% 81.00 243.00 216,000
5 | R 4.15% 2,700.000  9.00% 675.00 2,025.00, 1,800,000
6 [MABYREL T 3.16% 2,052.000  6.84% 513.00 1,539.00 1,368,000

&t 100.00%|  30,000.00, 100.00% 7,500.00 22,500.00 19,999,999

TE: AT By BB EA% EE S5 7 1 e A Xt A7 Bk LA B RAT I A A 2, T SEAE R A BAS
B BB B e LA

ARIRAE T T 8 W e AR A2 G S 5 A5 T & R A L A5 AR VT RS 1y
JEHEITN: AT HEEE R, TKET20159:10 A LALIeAE M A I s
53,000/ 70, MIM-FECT B RBAR R ELEI MR, 2T 3k
R, T EMES BARIRBIAE XN AT T 2R, W O R IRT
HHE100%BALAE G Hir i v 93,000 75 78 H & T kK i, Fex27,000 /5 76442015
10 H PR AR SS BE AT T A W& R RRE T B B L9 CERL K f . A 4R
FXAR Z et RO . DU B 5 A T #40.00%. 40.00%- 1.20%.
1.20%- 10.00%. 7.60%BHL) #4743 BL .

TeadE. B4R RRERR, B G&TRE, LKEFRSREZ5H1113,800
T A TR UL 7 AT, 4R 3RAF 28 25 X411 10,800 /5 T H, 6,150 73 76 AT
S RIAT, 4,650 TC LA R A &R, Tk, F4EE LE5R1E
TG 024,600 73 76, HASATI X 6,150 73 76, 5 HIRIFAE 5 R 125%
ERRKATH M FEUEH 2 4T HIE, EHARWmAIRE.. B, k.
RARNFRGHIE AR ERRZBL BrREFI, WRITH RGN AR, & RITE
DL [ IE WS 2 A v 1 R AT B T .

2. RITBMBEERERS

=

==X



RIRZ G, B ERER & RHAET14,360.13 75 76, NEIEARIRAE 51
W SERR IR P28 A 1100% . RAT A Bl K S R L B ¥ 4 0 e Hid &
TS BN IR S B . B AT ey B DA b [FEIE W 2 d A i O IR B UM T

FERVCRATHEN Hette H 2R AT HIE], Bl A= inmIRE . &k, ROl
WA NI BAFRE B EFI, MIARATHEAR AN R . SR ATH
B DL R A% HE N AT R

(M) REFH

1. RATBA K% =

R (AT GESHE) B (RAURER) S KAE R CRITBG B
BP0 CBRITIAMERD) F%45E, S% 7RI

(1) YA FAEERY H M TS IO A5 A A BT R,
JIAEE 4 F 2 FR 1A W s IR SIS VLAl a4
BB 0 IR 2. CRAT ey B A RSP 8D e (BRI
PRI 20T I B AP 5 DU

e PoAE. FAE FA YR PRI T OB TS S0
ATBEER AL RAEE 2 T2 AREHIA A Bk, AgE%H D
1720164 B AR A FNLATME A2 F CURIR LRI Jokde. i
i B ASYCRAT A U o TR DB RI25% (RO 25 2 L MR CRATIRE
0 BP0 e CEATIAME R (92058 BEAME R HO
AT BIE

@ e PUAKE. FAEE A YR YA IR T OB S B
ATBIEE AL RAEE 2 T2 AT Bkl gE% E D
17201 TR A IVARA A RS2 H CURIRZE RO ). TG,
YT A YORAT HA BT TR AR G RI25% (R i EL AR CRATIE
BRI K CRATIAMEDL 1205 RHMERBHEO
AR B

@ =M. vk AYER RARUCAT R B i1 By T uEZe Bd 4 5



NEPFICRVKE. AR T2 HEZEH36eNH: Hilki, AR & CE
IT2018F L bR A mMb GiAME A 2 H CRURBE R AR O HED . Tk, B
U B B R ORAT IR B B 7 I A B A 1925% (RIS % BRI CRATIR
17 ST BB M ST ) B (A TIMIAMEE 0 120 5E LM (A B4 K0
A EERBUE .

@EEVUH: PLKAE . F4EE RIASCORAT IS B4R B T AR THIE SR i 45
AFPEICEDKME. AR 4 T HECHANH: Hilkf, JA4eE % a0
1T HARPBLA AR 1 2~ D SAME AT Z H (IR AR BRI o TRk fE. Ja4E
A2 B RAUURAT IRAS B0 T M i B0 (1925% (Rl 4% B ARSI A B s
CRATMAMZ TR0 BIZTE BAME B O W] ERRBIUE -

Ead ik e RS PR i 2 S =X et foc e — IR AR L HROSUATRL Y, R
EERIR U B NG HEAT B AL

(2) WM Fhet. ek, s UEIR T B i85 ik Bz Hik
36/ HNAFAL. ERIREIARmwa, M. Pl hlfels . srigsie
VRS E P IUS IR cAR 23 2. CRAT Bty B SEAT I SR B ) Je (4R
PAMETRBO) 205 I LA T 2644 5 — IR TR AR EE

EAE. PR, R BIESCEIR R AR R AT RIS A B R Tl
BiCGEH AT S EE LA PR, PR, srEsUEES4 N2 HEEE#36
ANH: HEVAA. DR, B, sriE RS 8 BT AN CRAT R
P ST S = ) 21201655 201745 20185 & T | Mk kM
Az H (MR AR NN . £, PHedl. EEE. grsi eIl S H
RIAR IR AT A G 3Bty (CRR 0225 EARYE CORAT B B S2AT B 4 W) S %
FEIMIY e (BT AME TR B2 NAME B BD AT RSB E

BIRAL Gy e G, B B BTN T8 . 6 106 R A 5 T R 186 Tn ey e 4y, 7R
NIESY FIRZ)E

2. RITBHBEERERS

AR G R E R & RATH R IHAW IR A B KATE R HEZ12NA W
AGEEL, 2 e IR E I 2 SR AE T M AT

10



PSRN E O I A B A U HEAT I, R I 43

o ] IE M 2 7 A%
I EORBAT R

E AU I 32 R A IR
K R HE 2 5N R LR M g 2R s, IENTE (A FNE) . GRS
1) Kb ENIE N 2 R IR A T A R 2 BT

=\ FRRZ BRI FEVHE R E N

AR G IV FEHE H ON20164E3 A31H, HR ¥ )46 B 1 b R AR 7
(2016 283325 (HEF=PPAGHRAE ), A UCPIAN 23 3 R F WA A v R T 32 b vk
ST FORE B 2R A AL B HEAT PRAG , I e 2t WG RR VR VAl 285 SRAE e 4 PR A
2

T M B B K T A N 11,927.72 7578, 5165N2,430.1273 76, 15
77H9,497.60 /5 TG, FEFFERAERBRAT T, RIS ER 220 i 1 T B MR IR AR 40
B PR U 7931,000.00 75 76, HUHR T Ja T v 55 7~ 19 46.21,502.40 /5 oG, (%
H226.40% . HARTEBLTE W ARG A5 “ SN T AR B Pl JE il ” 2 “—.
AZ Gy R TIPS 15 1007

AR URAE Gy b R B2 77 1 58 G A i LA AT AIE 5 ) 45 B4 RO DA L AS) o ] 4 L
FRIBE = VPG 45 RO, B2 5 & T e, A IRAE 5 MG L85 7= 128 Gy i
430,000 /5 JG -

. ZF&iE. BFFMRAREERE

1. BRI E AR
AIRAL 5 B R A AR 2016455 B . 20174E 2 . 20184F % [Z20194E % .
2. AREREFIE

TS XE T K, AREIATFILE20165E . 201745 . 20184 & M2 20194 (41
BrAEw s G 1R T REA R AT & HRFRNE T

BTG

2016 4EfF 2019 £

11



2,300 3,900
3. SERREAIE

A AR NS DS UHER SRS, B TR AERFE S THFEE4H
30 H 2 BTHE T FAUESR 1500 55 Ak 53 6 1) B THATLAA S A ) 2 7] 24 4 SE BRI
RIFIRR AR 2 PR 28 )5 VAR T B2 7 B 3 AR 175 O H L 006 A% 1 I DA
Fiff 5 AE LA ARV ST T PR 14 23 ] 2% 4 2 1Y) SIE B 48 R B

4. BFIRMERIFAF

URAR BR) 2 A 28R A Vi S 1) A A2 4 BT R 01 S B B A BBOR T8 B R
SR ST ARV BRI R, 52 5 0 D5 KR (BRI T AME B3l 12058 B4 7K
FHARBLAMEE L5 o

5. EFAMERTTR

AZ oy 36t 75 L LA P 1546 1) B4 F P Pl e B H AT M, s B s
FIF B AN AR A MR, AN 2 B 00 FR A 5 7 ABI 4 5 3R B4 vl 7 S04

6. BAHM=E&BHKTHE

(1) ZHIINAMzE et B 8= R 2 IR SRR B A 5 — A = W 2
S IR 28 R0 —+ Ja R R T U ] P 8% PR R s 28 R 0 R X B (1 8 P AR+ AR TR
AT (0% — A AU SO0 1) P Ao P B 3 A0 — B R U S ) P A2 R B <
SR AR CRAT A%

(2) Qg 5 5 T AR T A 2 5 7 2 AL 7 SO AN /2 8 7 BEAT A MEE 1Y
LN AME IS W= CHIIN AN A B — B AR B B8O XARURAT
RIS o

(3) DR R 2 7 U U0 P SIC Tt P 1 e 2 IO e BC ), UM B R A
PRy AN AME B AR G R D =N AME R BX (1 -+ 3 Bls
R EEH D o

(4) AMEBOr 5 AMEE DL AR 2B 70l T 5, BRI (1 S A= 214 O A
o Bty AR YTRAT W s+ Z U N AME B e A

(5) BLAh HLFRURMEE I A 0 2 0 Bie 1 B & IR REAE AR RLIR A, +H A -

12



AR A < A= A A I R I L ARAT A I < A X244 SO A2 R A

(6) it BB TS A SAES FE A AME B Oy S AN TOR), $%0HUH,
HI A2 A B G AN R BT R B IR THRL 2 SRR S R S M g B N T
Of, 1Z0BUE, RICZAMELEEAA .,

7. BAHMEE S

(1) AV A B — SR P T e, an7s 26 T ARl At AR T R 22 B 13
PRI 5E 5 22 1) B T HEAT M Y DR TR AR M B 3 P 1] g 3 T A v R
SE SRR 2 RV, NAE 30 HN, i b N AME Bt [FIW S B AT EH =

(2) B i 7 H S H UCE B WS, BRI R AR E S S
RVEOLLL 1 TCHLET [BIWAZ 5y X 5 24 RLAMR I 7 DATE S BOE 2 R 3k 47
BrAm 2 7 JEUBEZR USRI At B4R

(3) nB 3 A5 R [ AR FOE W BUE T IR R CRFEEAR T B
SN R EIN Ak BTN F A eSS e R AR A TNE g VNP DRI e S A D
WU AZ 5y %ot 5 NEAE B F H 5 T 38 R e o IR M 2 4 e 45 SR AR B i
F, NRD 22506 U5 2 HAE A =4 TAF H A A T SO ) 50K e S AME BB £y
SR TC R 5 B TR E I UUBCR K 2 IOBUEAC HAE M R BR 32 5 % 7 2 b
FRIFAR B 2R, SR B 2R 2 FLAE B R R = B L H R AT Rt B0 o e BUs e H
THBRAZ 5y x5t 5 4 A I K Jm B W1 FBe A SV AT B A R JBE A

(4) G X IR —Jixt CBURITIN AN TR0 205 I A Ah 2 L5544 HoAE
CRAT I3 S SAS I 48 W S B 7 Bl 80) H 20 5 195 B T 3RAS IR A o3 AR IRAE 5 i
X B LE B AR AME 55, BARLEBI I~ R s -

IR 1 A2 2R G xtr (Fit) #ME X5 LU (%)
oK fi 13,800.00 46.00
JHYEH 10,800.00 36.00
T A 324.00 1.08
% e it 324.00 1.08
e 2,700.00 9.00
GIRERNES 2,052.00 6.84
5878 30,000.00 100.00

13




(5) A& % 77 7 SR B3 H - R HL AT Z R A M2 A AR D& T T &n 2 H
=1 HWNBEAT e EE Mz L5

8. EFIxMER IR

TR R FHTE] 9 2 5 5 7 1) B HE T HE ) R M2 S5 AR A 2 R Pl ¢
PR 958 38 55 5t 77 1a) B4 A S IR A M 2 RIASHE I 38 5 %ot il i AR R AT
S AW ELFE B A AN B4 8 N A58, B B R AR B A Ay . 106 R i
ST LRI, WIAS 52 53 2 A Mz 1 BR AG BR #1812 L IR S AE A S ) R %

9. B&Xfh

K5 R, UAR R 2 ) A8 28 0 7R o B TR) P 25 4 5 s B0 ) sz B B A B A s 1
B4 FE ARV R RN BUS AN, RR IR 28 5% HAZ O [ BA R 52 S 2318 DL R 5 205045 2%
Jiily«

Whihegi= GREM20165E . 20174 . 20184EEE . 20194F B 52 fR B itsL
DL 22 o T F PR AR & P 401 25 5 PR R ) S AR HH20 16495 2 L 201 747
20185FF5 . 20194E B ARV PR AE L 43 25 Ja VR RV O A AT D) X 50%,  H 225
MBI L AZ BAEM H120%, CLE 407 20 S A 25 F8 R AR V5 1 1R 245 RO T e B
BRI A E) BIRZ BRI B2 5 RIE B AT IR AE R 55 o

AR N GO B L e vh ik (g . E4EE R E, IRBEIEH TR E,

FARVER 2016 4ERE. 20174EFE. 20184E . 20194F B AR A | (&8
LG B A AN - AR R AR 0 25 J5 VA8 T B 5] BTl 3 1013 R )
D <0, W3R 22 AN T S .

P4 22 il O S AST IR TR) A B B P HROIE AT FR A T 20 194E 5 (B I H %4k
a2y K lEMRREY 2 HE=+ M T/EHW.

PR 2 T AZ O [ BA R S AR HE R IO A M2 ) SRAS B 22 i &b A S & T
AIRAE 55 W 120%

A RRXZG AR KEER 5
ARUCRAT I B ST B I S 8 P2 BRI 4 ) JR 58 5500 75 TR S 54 5

14



I3 YSSVEES SESizaS oSS

ARSI 8 4 LM 7 SRR 104445 B 70 A TP RATIRER,
I NV OSSR L TP IV e LSS ST N
Ny BRZGIRERRTEA

AIRAE 5y T 28w U KT T RE100% B A o

MRAE B LT T LR H TH201 546 FE I 55 2 LK SE S AR I 0, AR R
W 55 e S an R

AL, UG
U T T o T hmsEre
TH P e FEE | Bk ﬁﬁggﬁ 26 R o5 L
B 70,026.00 13,487.14 30,000.00 30,000.00 42 .84%
AORRE I 58,803.01 9,224.06 30,000.00 30,000.00 51.02%
RN 29,316.73 12,531.40 12,531.40 42.74%

T BIRRT T AR A B BSOS S5 BRI BT
PEARPREFARYE (EHINED) RIAHCHUE, BUAIRSE S bm K 537 1 58 5 A

WRYE CHAIMED BIRUE, AURSE Zy ey i R E M 2 W 6 _E T 2 =) EEOK Bt
FrEAATN. RN, AR 500 KORAT B W SR 577, Re 523 IR 2 91 I
HEAFRRRAZEH I,

£ RRZZHARERES

BEAREPREEH, AFBRARZBRIERFE AR KM112,978,6428%, S
F A RA29.85%, A B SEBRIEFRIN o AIRAE S e TG, RIREFFE A
F A LU -

KR 5 Ja
A ARSI FEERERE)
HERFREE D 112,978,642 112,978,642
R R (B - -
BRI LA 29.85% 28.36%

HI ERAT L, ARG 5E R, RIBIRATINAS A7 I SEbrzfil N Rk, 4
Ry Aoz 3B AP RIBUR AR o

R G TERG > N AR B ER AR KRR, Bk, RIS S

15



ANFa i e BT
J\\ JEIZ IS5 I iE) B PR AL AL B3 A% A I 37 14 15t B

N EBSE ] SRS AR A IR AE 5y ARSIV S5 , | R UE 248 v EIE it
HEMRVA L, B DRAED LA BEAE

AU

N RRZFZ3 Eh AT

(=) KRR 5 * LA B RIE IR F

BWEAMEGPEEH, KRZ G 5EEAE, B T BOR Rt

%

s E 2 E KA 5 5ERSE

R SR AT AR RSN R IR
FERHE (B R L FERHE (B K% Ll
SRR 112,978,642 29.85% 112,978,642 28.36%
HABRE AR 265,452,305 70.15% 265,452,305 66.62%
TRk A - - 12,266,666 3.08%
K 4,133,333 1.04%
E WA 216,000 0.05%
% e 216,000 0.05%
o HE R 1,800,000 0.45%
NECSHE 4 - - 1,368,000 0.34%
S 378,430,947 100.00% 398,430,946 100.00%

E: RIEEZE 201657 H 1 H B 7 1B AR 450 175 0 .
(Z) KR GI ERARIEFEMSZHIERF M
IR AL ER eI e B ) o s & B SR , AR KRATHT G, &
NGNS SEE/EE =Y iy (L

i Jiot
% H 2016£|53E 31 E|/2016J’:|51-3E 2015$IZE 31 H/ZOIS@}%

XHN | XhE | ZHE | XEW | XhE | ZH%
B&ErE 70,415.33 | 107,857.76 53.17% | 70,026.00 | 109,027.86 55.70%
B 9,344.07 22,274.19 138.38% | 10,881.85 25,644.94 135.67%
Fﬁﬁ%ﬂ 61,071.26 85,583.57 40.14% | 59,144.15 83,382.92 40.98%
=
V1S T B A 7

60,739.25 85,251.56 40.36% 58,803.01 83,041.78 41.22%
it ° °

16




ey e
T 161 215 |  33.54% 1.58 212 |  34.18%
o/
RN 5,364.30 6,787.24 26.53% | 29,316.73 | 41,848.14 42.74%
ZaiMEpSE -829.06 -458.46 44.70% | 2,032.94 | 2,601.86 27.99%
AR -668.45 -394.90 40.92% | 2,163.94 2,252.58 4.10%
HJE TR AF
R RiREl -659.31 -385.76 41.49% | 2,141.61 2,230.25 4.14%
1

24
%i ?Wm -0.0177 -0.0097 45.20% 0.0600 0.0567 -1.05%

W BRAT N, AFREATR M SRR E TSN, R RAT R B
OSEVRIEE R LSS MR YA B BT, TS FR201 54T B TR B A S AT B
F1,650.13 7370, _bili A Al A ge ) A B B AR T

. AR SRR RIS R

(=) RRXZZERITRIRFRLE
20164F4 19, A FI AT CERFIRERA ) 2] A R R,
I A R K AL

201654 H26 H, ~wl kA (R TBRIERFE - EHREMA S D), AFHE
S0 1 F K FE IR AT Iy J ST IR 4 e S 7 o

201655 H4H L 2016555 H 11 H, A a0 ml kAl (ST KRB ST
BERE A Do

20164E5 H 18 H, BR T AN (ST BRI ERF - HAL B A E) .

20165E5H25H . 201656 H1H . 201656 H8H, A4 Al kA (KFEK
o7 A R S A D

20165F6 H17H, awlkAi (T H K™ EHMEEEEHPE A E).

0

201646 H24H . 20164E7H1H. 20164F7H8H, A" MKkA (LT HK
BrE AR R A ).

20165E7H12H, T HMMARF RIS PABIER T 2 5 B WS IHL
R, HBGELE TS H A B T LR T AU I SR

17



20164F7H 12H, THMATRAS, G 7 2RI R 1 B ik
T A FE100% AL I Z

20164E7HI13H, ARBAFE=|mEFSFE LRSI, FHIOEE 7 ARG 1
ST ZE

(Z) KR 51 FES R AR

BWEAMG PEEH, ARG M7 A F AR & # WU ERIE M A%

+—. AR

F

=

AWERA

np

i

ZHRXFHNERKIE

i i AR EENE

=

AT

KT IRALE
SES, 1
T RN 5 2 (1)
T BB

Pl

Lo ANARANARIE A A IR AE 5y BB (45 2 K 318
P HERRTEAN SR, IR SR AR B AR D
B R PHEMOREE ERE, o Bl AR B
RE G RAARI, FURPARIAE T IR
Gy RS 4 1k B 4 e (0 15 A AR R LS 3 iR
SPEMRIR BE ORI, B RNENL RS R A B
b ERESR B B R S LRI A, AR AF
AR AT, AN KT EHE AR N
IRV BT A FRIA R B R, AN/
A AN ALEAE MR AR B EL 2 A A5 2 LA
ARG mAE BT WAL S SR .

2+ ANV ARIE ) 2 5 A USE 53 1) % A B
PR b BRI e, e, S8 BN IR AR HTH Bt
BHEEIA TR, BORHE| A B B 5 SR 46 B8R
JAAE =3 PrA US4 . ENE SR S, A
HFAEARTRERRC . R PR B R
30 ARN/ARAMVGRIE N A IS 5 Fie B AR 5 B S 7
BN MERAAE R, AAEAEAR T REABC
R PR R IR B oK

4 RN AR, ik ERLRE, KKIEK
HEFTHE.

b AR#ESR,
W, e
NI

AprlehER, WHARmAE N A4 [
T AR AR BAT Iy P ST I K 587 I 53 4R
Fio s B8 < 3 E A ARG DR SCAF A B AT, 1
REAFARERICHE. RPMEHRE KRR, If
ARVER LS AR E B e Bk AR PE A 1 B
IR DT

UNAIRAZ By IR P o B i 14 s a8 48 i )M A7 AR R AR
WL RPN, BRNENIRILR
T B A RIS B PR A e L SR A
RIS, A NKW R E LR
NAE BT O3 w0 AL R

KT Bt

Lo AN/ A B H 7 RAT A W S5 T 1

o Ti

18



SE 7K

100% B AT A (0 B 40 i 7 B0y, I RAT 45 R
ZHEE+ A HNAREAL. RUCRATE R )G, H
TR T T A FA M A A TR R 4
ety TRRGE ST ERZIE

2y WHRAEAN/ A S Bin i 728 1 CRATIR
13 R SCAT LB TS BP0y B R T+ 2 1
W 258 7 B A TR AMEE A, AZAMEE T
L BIBE A RT ARRAR B 3 AR SRR R 2 R e i
2 B T R ETT

30 Bt BUE I A H mi e, iR AR N AR L
M5 B TR Y CRAT WA e SR B g ) S ¢
PR R KA AME PR 258 F B S it
AL TR A M2 BB AR AME2 IR, 20 56 B SR A2 S
A REEATHE AL,

4. BUEMIE ARG, Rz h IR & LIRYINESF L
5 B AT RIE AT

R
WU
ARG A

AR Ti

1o ARNAAA AT EARERR, ARNAAFFAT
(3T 11 (R BB 5 B, AN AE AR S i Bl £
NGy, AAAEEGEE ERL & S e s
MAEAE HAER AR KT -

2 AN/AR ARV T T H B8 B B B e R A
PASEP . R A S AR B 7 L R
(K1, CPPETEDY, 0B SE Bl P B T4

3y IIRBAEE AT AR AR N /AR Al B R (1 3
KREBRR, NIRRT N ESE, &k A
Mo BRI AL K, AFAEAE Y
gy KA Gy Faid

4y ARNAAAN A BT A REBBOSA N/ 4l
A, 5 HAMBR RART S =T5 Z 18 A7 AEAE
PIRFCFR . AR AR R 28 22 e, AAFEAE
Gy aiE e Gy

5+ RN NFFA )T B R v BT
IRAR W BARATEE = T5 W&k, AR IZ S BAIT & 1%
SRl WS RS U AT BR 1 12k 22 4k

6+ AR N/AANHFA I T BB A AR A 1%
REE . BAE SRR 2 RS -

KT HIE R
AL 5 I
W

My EARS kgl
NSESTRGLIPN

Lo ARNKHZIE (e N RIRTE 22 /]380 SEERA
F LA K B3 H 7 00 ] R KA SR E AT A i AR AL
Fl; FEEH S RIARRS B AN RIEAE 5yt
ATRIRIES , JEAT [BI8ER R 1 LS5

2v ANEARNI R P AL 2 — U1 ARTR 5 F B
R R T AR B &, 57 LM BIRNAT N, £
FEATIEOLR , ANESREIA AT LT AR R AN AR
AR S ) (0 A A M SR AR AT T R 4B R
3 ANEANKI SRR TT 5 R AT e sk b s> 5
BT T BRI RIRAS 5 6 T e ik S
A GBI R AR R KBS 5, AT A IE
NV ATFREN, FRIEZT I JBAT &R
Fes AEIRBR T AR AR A RIEENEA GR
YINEFFAE 5 P s i) S5 S UE BATE B

19



PR AP EA AR

4 RNBANKIRERTT PRUEAN B 1 SR BRAZ 55 451 %
BT S A B R I A

5. AIPRA N LA N BRI T3 R AT AS 7 v b T AR
Ry ARV T 25 B FEL I i — DI R AR AL, AR
NI ST

Ao 0 T3

Lo RNARANRAZ I (e N RIEAE 2 5)VE)
SHEAEMA L B T AR ERE . T AR E
FEIIA RIEATREBABR); fEEH S AR
AR 22 X8 B AR NI A 1 SR 3B 58 5 i3k 4T 3Rtk
I, JEAT [l R () 55

2+ ARNIAARNY R AN A [ SR T3 AL 48— 1)
IRE S BRI T AT AR B e, B R A B
W4T, MG T, AZOREMBETRTH
TEE T A NS b e A N7 A A 45 9% o o S o B
P HL AT R A B At b B AR AT 2 4
(7

3y ARNAAN AN A AV IR S35 R R AT g
SR RS T S S MEP U PR S 7P i
Tk e BE A A BRI A 2B R IRA 5, i
TN IE 2P AIFREN, FFRIEZET 7
W JBATEERE, IR T AR ERE . K
EENEIUR CERYINESFAZ 5 BT BT R 2647
FRME FEAT 15 B IR S5 AT EA AR 5 o
4y ARNIARARAE R ANA AR SR T5 R AN
RIRAZ Fy 1 T B v 7 S HAB B AR ) Bt
5+ WA N /AR A S AN A Al (9 SR D5 R JEAT
ATV BRI AR IR RV T 45 B PR 73 A — DDA ok
AJE R, BN A AR ST

Sk
55 5 07K
i#

My EARS kgl
NSES RGN

1. EAKERBAZH, AANKEENFY R
AT LT ARETH), RAES R
T BT TR AR AT (R B AR 55 ) HL Al AR Ay 2275 52
PR IEARARMTER 55, 3847 5 B il 7 BT A REAR A
AL 3E S+ 5T o

2. FEARNEN BRI T RBR S FWE, AN
BARNRRBTTAINE . BB 36 &5, A
FHAAE T 5 B 7 ST TR S 55 A R A
ERAETL S B H , RAZS5A . S8, &
il BB HAAEAT S B T R T A AL A
I B AR Tk 35 B H S IR ASESROE T 5 A A
FEANEE 6F EBCRIAELRSE . REs
B AT N E R R N F S B T
T E MR RS S ML 55

30 WA N LA NI SRERTT 38 e B A, HaL
B 1b 5 B il 7 T AR e 2k g5, IR
H A i it T A IEAM R

4y WA N A N BRI T AR JEAT AS 7 i o6 B 1
Ry A T 45 B L3 R — IR AR 2R, AR
NI ST

TRKAEE . R 4R

1. #EAKWR A2 H, ANAMRZE

20



ESRIAS N 7N
DRI BT

Py Rl T A L A REATH), RAESR
P LT BT FOREAE AR A [ B ADY 55 (1 Fe A AT
B SR EAR RS, A S T AR DL E
FHIEIE.

2+ FEARN/A AL AR Dy B H T I R R B Y
], AN/ A AR Ko AR N /A Al 1) SR K T3 K A 37
AL OB, R SR, TS BT
LT R A S5 A [ B IE AR AL 55 B0 H
IS5 B, &6, SRR S B
FLT BT 1 A 55 () B B PO A ATl 55 B
H, PARREESEME=AGT. GF. e
BRI BRAE . KOLE. ZtERSETAE#E
A 5 B L S T TR B R 55
3. HIARN/AR AR R AN/ A A ) SR 7 i e b ik
ARV, R SLBIE IE 5 B0 LT R T 1 R R S 4
M55, FERIUL ZEE T LA IE AN R

4y WA NAARAE B A N/A A (1 SR IR AR AT
AR BRI R ARV T 4 B P73 F ) — I K
AER, BA N A UE.

PRAE LT 2
ST A
A

Lt AR
(. EHELTIN

I ARNPRUEN A RAZ 5 AR AE A IR AL 5 58 J i
WESPAHOUERE . EAL. R MR S e
F BEREIHE , AT EARBUR, AR B
SO BN T ARSI, PREF I TR A
S W55 HLRANE 55 7 T ) S B PR AR ST A%
2. RN, Wi R EIRGRIE, RERIEAE 4
E-

Pl

1o AN/ ARUE N AR A 5y AR VG E AR IRAE 5y 58
AJE, RESFHISERE. L IR, HARRETESC
PE R AR BREME, HAEAT B BN, AR
Fo5 3 520 B4 7 MO, ORER BAR TR TR
FE NG W55 HLR ALY 55 T T 7 B A S
M.

20 RNARANARE, ik BB ORAE, CRHKIEK
HERTHE.

KT HIE X
GRIEESERS!
oS,
. SEREM
R BRI

PRIES . fik
HROEL e it
NG

A\ AP B I 25N 53 BRAE RN T B4 LT
JBc A PR 22 w1 B8 7 E 2 F U SO R 51 B SRR
WECEARNF/APTE N, Wik IE A
S _ER AR DL B 8. UR SRR IR B 3
R, JEXS AR B BCSENE L HERA AN e Bk
AR TUES

A FY/ A R H 287 N S ORER YT B3
JBcAm A B o ) 8 7 EE 2 RO SO P R SR SRR
WA DT ], WA G SRR R R
CH IR FPUERRR S RN, AN F/APTRRE
BR TR, RRIEE A ST

KT &gtk
BRI 51
IF &b

PRIES . fik
TN
NG

AN F] ORI B A7 e A PR 7] R AT i
U B SAYBLE M SR B SR E R ek 1) K&
oAl AR 5 A A A R AR e W4T 1
B, ARFEEE RYIEE TR A R AR K
AT W B ST B W SK B 7 0F SR L B BE e dle i

21



5 REmE RSP B g e s .

ZIK/A\EEW%:

(—) CHZMIRHE BAT R 5%, A RnEd
W15 AR I Bk W5 BT A m) RIS 5 %) J7 8%
HISCE N BEAAFAE S B 22 5+

(=) O b2 " RIAE x5 95 i i S A 2847 78
LA, WEPEE SN A SR AT A ER
(=) A 70 B i H{E LA =) B Sz 55 )
R LR B AL T RAT AR A [EHE
e AR 2 5 T A R B €, P 1 45 R
ey #ERfL SERE, AEERERICE. R FIERRIR L
H EH ORI

(U0 RADBAT ety S STAT B S B8 77 5 57
EETCE BE B I b WL AR AT ST IV 55 It i) Y
AU 2, AL R B Tl AL

(T 725 L7 2 ) He 5 22 18 A5 0 7. 00 55 6 i) 39
8], CORBU™ M ORI, ™ AR AT XURGf2 A AT
WESRR B I, AFENRAL 5 BT AAES:
SV )8

= RREEMFPMEEENmFPRIRHE

ST % -
O | R [ RS

(=) FREITLEHARESHENS

AT YIS (R AR E BRERE NG . CLTREE LT AR (S
BT RS T AT AR« (EALINE) SAITEEHE, AR A%
A2 57 SRR B LR A 0, O P JBAT T 4% IR S35, IRR Ak A I AT
& R L
(Z) FERRPITHEXIER

PEAUAZ Sy 3R, A2 5 P 3 IR SR HE L R AT IR R AT
RYHEE o A WEAE R PR H S TN, BT L FRR L T

M

(Z) MERERH

FEH AR 2 IR R = &, 2 "PREB I RIS 22 5 B aZ 5y 2 G A0 H Ik
PR R G o~ 7 B R SR R I SR T 6, o "l IR R A 5 R SR,
RMBEE RS S I B, DDISEORY 2 ] AR ) 2 /N B 4 (R B ik AL

22



23

(M) AOREHME LT R AEAN B R 2 HE

KRR G T, Ll AF201SF L F IHIBRIEE R a5 8 T BEA R g
B BRIE R R AE By 2w RA AR R IR 25 090.0411 78 RCASIXZE 53 #E2015
SEHAVITE I, 2 F201SEE K % bR ARG B M a5 8 T BE A 7 BTl & 15 T
XRAE Gy i A TSR (A% ERERMT) 1R H0.083370, X RAL S )G
AFLRIBRA CBERERMT) MAERIE90.0810, A w7ESL 5 78 UG BB
B T, b AR ERIRE 1A P, AR AR I 5y 304 A i i
FEABEH )1 L

BT B R SEILE A RE AR L S, F T A ] R I UAC 2 4 A AR 2K 2 56 R
JEAFRRTE: & T EESEhRSc B AR T B RV RA, G TR (i
FIFIAME IO PIARICHE RS BT A R AT AMES, DASAMED AR . Fik i
REMLEN AR IR, R /N BRI D) SR R

23



ERMPRIER

SRR 5 HH KB R

(—) BEHEXRR

AR 7y D BT 2w 3 = B S = SR - LR WO BOEI, 17 75 238 2 A i
IRR 2 H RO P E IR 2 8 1% ASIRAZ 5 e 15 UG IR A%AE I IS b ik A HE I TR
FEAEANASE T o WA IRAE 5 IR IRAT 24 R BOR K 2 B OB S i e, )
AIRAE 5y Tl ki, AHRREFPRAT IEIAT, $RIE BB TR AZ G o

(Z) XZH#HLE IS HUER R

on 7] QIR HUE I E 171 1) A A5 BB B . AR AR IR E ALY
b w07 VRO St SR i e kbl B E DS PRI s NI AR (A = A PR DS G/ S R RSNl i
{EVIAHEERAT AR AR SR AR 5 W35 BT W 2 BIAT N, 2
FAFAE DR Bt 7 5 8 B 5 5 B PT RE ) ik PN e A2 o T 45 2% 1R BRI AR IR 5L
Gy o FEAIRIZ Zid REFf, 4558 53 W5 BRAS RS 5t BAS v TR0 ) 2 s 5 i
FHIL, WIAIRAZ ol GERE S AR BUIGH « WERANIKAT 5 Jeikdt AT ol me ot
A7, TIAZ By o s 5807 52 A DR, RS BB i R M

(=) AEZFMEAIERIE L XS

IR AMERE6 44 58 5 0 T7 ARV BR (1) A W AE20164F FE L 201 74F B2 L 201 84F EEF12019
RN BR ARG 40 51 5 (U5 8 T BEA W B 2 1045 R 23 5 AMIE 12,300 75
JG~ 2,800757G+ 3,300/37013,90075 76, HTHREA B ) SL bR A L2 2 A
Ges PBUR . ik, EEEEE R IE TR, BRI A R R
AR T AERF, PRS043 5% R ARYE (R R T AME ) 2 295
B AR AR LM 5% o 5 TE MV B VA AR IR 2 ] 52 B 28 R 5 7K U 281 R 72 R
R, HEREHIT RS, 285 % 5 A REAFAETE 2614 HR 20 58 JBAT ML Sk 2 2K v 1) AU
PRI BEBT 5 Kb GAME R T IR 2 XU

24



() aEEE XUk

AIRAE 5y E R, B4R LT EE N LED 827 it M < R L 577 i BRI
AP A KA RLE MV AR S5 s T R S T SO B R i T R AR
RSO0 B AR A SRR st o TR e BT A . AP A Ak 55 . AR IRAE
HyseRJa, T HEREOVEMBE T REE T aF. BT R AT k55
X DA REETTHAAEZE R, W BRI Mk 55 RUET Y 55 2 A5G &2
BAXUT B, RO m) S8 B BT I P — A L. AR IRAE B Se i, X5
HE TR SE MY 55 98 15, RETS 78 70 A ANIRAS Dy (KT O [RI8ONE, I 4745 58 AN
P, SRS BB RIE I A .

s

() MERBEXK

WRAE (b2 THAERD BERE, FEARR— 326 T b & IF s, WL & IF
JRAS K5 I o B R SE 7 ] RN 5177 2 e E AR B 22 800 N =800
TR o ANRAZ 55 WK EHE 100% BN AR R — 42~ ol & 9F, AR IREE 5 x4
e 1 EAS AR ) B3 7 PR AT 577 24 SR B B 8 0 » B A TR 5 < 0025,514.7 1
Ji76 GZREN CH PR S K5 W 55D AR e, & B R Ak ey
A MIE TS G > ARG L VPG I S5 RIS 557 A SR E R &I, 1%
AR A AMERRA AL B, & B ARR B 2 TR AR BAT JAE I . ARIRAZ 5 58
JJa, AT AFHESOR Wiy, B W55 MBHMTIRZ RS, REFbr
8w B FF S A BE I AT 58 S 70, A b B RORGE RO AR AL,
VU YRS 59 T P A Tl 8 R A AE DB KRS, 7T E X 2 ) b B3 BRAN A B

(7%) ZFEEEZSRAELTERE 5 R T FER XU

AR SR ECE B 8K F TS AR A S OB X 1R e = AL
ARG R L B H LSOOG A B 3% o a0 2R 28w B H BRI
Pesly, BTN K AR AR, R T RE R EUAS IR SR I B B < A 2 BRI
IR AR SR O BE 4 HH UK RE St B B e AU T U RS I, A mK B % 5Ll
RUSCIAAR ) B3 7 HO B4 SOAT A5 TR, 7] BE 45 2 7] s SR — 5 IR0 55 XRS5 XL

Bz, RIS BB RIS o

25



—\ FRHEFREEXRR

(=) XBE—F P RBEKEI X

WA, T EMEXNHT T4 % A SO & He s, XWTRT AR P e
PN AT B N BT EL 53 5 N 85.47% 68.44%. 65.68%, FLrpT F#EX K
I8 5 A B A MO R WSO S BB 43 DM 59.93% . 41.51%
34.66%, BCEIFENF@EH, BU5 R ARSI, TaBEEE B
XN, RYEF R R FR, KA BRI IR SS AE 7 IR T3k B B S5 0 4 K% Rk, i
JRER— & PO o LU R SR T o SRR B T Rl 28 AR R, 5% e 70 B
M REETE, %5 P G504 AR DA . (HE A RAT L R SRR AR B S BT E M
AR SERIE S BRI GBI R EZMRE R, o T H AR R &L E

Gud AN, SRR BT E T R

(Z) M= sF XK

TR [ P N A TR CREAT ML SR S it 7 S PR R, 5 B MR S0
HEC R R it T e 5 2 AR O A S5 U B R R B AR R 5 B« SR i A
PR LSS, HT NF LSS AEAT L A SE BN AN, Bl A,
REGTWARZ WAL, THECHESE @Rt Its. THSHERIH
AL PRSI ES KA, AT AR T2 g, EAEE
M TARAT ML AR R, BEAAAT AL A A b By H 28, T F e i
8 IR AR, 45 AN BET 2B K T 7 3K, R L se s A a5
AEAFIFEN o

(Z) WFERTEHRINEE

FFEI T W] AR AT NP AT T v N o AT Ml 3287 A T A% ool R B3 B S5 20
AR AR NE R B JSRE A5 5 254 MV AR I E B 1R 5% o7 S8 AR AR Vi R AR F HEE 1] 1
RENb. 55 o I U B R Qs T A A 5 T ) 8 o 5K TR R T T 8
PRAEAIIAN T B2 38 i B AR oMb R 0 Al B i S bt . T PR A 3
7 JOE B IR TR TR S 9 U] DRSO L IR . A VAT el

26



U, (HUR S AR SME 55 SRR I, R T R A A i A
A

(M) #0 A SR BR XU

MR AR AT b AR IR B TR B L TR T A SR B 7 A A7 J LA DT T
& i T LRSI K AST BAE P T2 R AW S 204 RS2 LA Rk,
Jts TEHENA L AP EEAA MBARI R AA T RO, R AN R4l
grE IR AT DR E SRR, R RFFAIRT L SE S ISR E K T
A —SORRIE BB A g B3 OER S BRI, & T A8 AR,
A RE 2 TR AZ O N G IAL IR A RS, 50 T A 7 4 3 AN

(F) YRR & BB BRI XU

T I TR b TAT I & B RE I, B 20164E3 H31H, T EMERISUK K
F1N5,709.52 576, B PEHI LG 947.87% . 5 RSB BB T AR Tolk 2% (1 &
[ AR, T EER 58 T 4 BB N3 AT A, S BRI -S SERR (]
AL NAAFAE N 8] 22 6

T RS 7 R SOK R N T AN, 2 7 59 KA B B = Al At
TTBU, BAETROLRGE, [BORS R, (E5AF ARG b 55 U 37 R B2 ISR
ARG, RKATRE HBUR K G BT O TR GRS, FEEHR & Rk
FHIR AR o

(7%) BB XE

BEAMG PEFH, T A2 " Pl 055 R AR EAT 5 R TS L % %
T8, PokfE. H4EE Sl HA&: I B ST PSOE R B 55 R R 2R
MLST & R0 S BT A BRI E TR ECE T EAL L P AT, VKA
JAAEE ARG AT B e AR B A ER R . 7 AN, T AR AR o F R RE
AL TR AT & A, #0073 23w ALST 53 AL BT R B SR AT B ALz By
7P A ROUE M SO o B T RE I o =) T AL S B R e AR R, AN Xt T
HAE (R 22 8 3 R R AN, (E 1 B EL 2 W AT A A DR 2 55 BOE 11 52 38 o 3

27



PR B SRR AR, SRRV
= KRR IELHRRXE

(—) BYBERME

LR, RESEEH G 17 (R EZD IR ABUT EZED . CF SR
REF DA (P EIZD RO Sk B A KD FHOE, BIERE, BAK
fERETREXT . LED ATHITiA R K (ER AR SO0 R A B BUR . MR REEL
FRANBUSECR B, RIS BT A m R BE L 1 i M E R BOR A S, #2HT
RO HVEAR, TR AT RE T I R FRBGR XRS -

(Z) R XU

P SR T I BB W a5 B80T KRS A7 o SR I3 AN B A b & A 7K A
KRERTMIFENR, 10 H A2 [ SR WA B emBCRIIEE. BER TN
BTN BEBTE LB AU E 2 IR Ksm . Ik, AR AR IR TR
SRR E R T AR A, SRR ORI B T RO 5 AT U

(=) BTz X

NEIAHESREBUA . 25 H AR K F S5 HARAS T2 D 2 SR AR 52 i (14 7T g

28



H %

AEEH 2
AT EAREDSR, WE. BAETEAREH 3
RoHX I EH 4
AP B 5
BERETIRR 6
e BT A B e 6
B N Y 35 1=~ OO 6
=0 RIREE G FRITBE P HIVPAG BB oo 11
DU, R . BRAMERI I .oovoooeeeeeeeeeeee e 11
TR N Gl W N )5 S o SO 14
AN ARUAE BRI EE R ETFZE L oot s 15
Lv RIS GYARDEAETETLL <o 15
N FT IV 55 6 1) AR FER AL B ST PE LI oo 16
PR N G b Bl w1 i 113 =1L OO 16
Tt AR G R AL R AIFAERE T oo 17
T RIRIE G AT TT BIELTE IR oo 18
T AR N BB AR IRI I ZET oo, 22
HEARR RS 24
— EGARUREE Gy AT oottt 24
Ty BRI PRI ZRTE UL oot 26
= ARG G LA TIHIRUR oo 28
H = 29
B X 33
T T BRIRIE < 33
Ty BN TRIE e 35
F—E AR HBA 37
R NG L 5 OO 37
Ty ARURIE T ELI oot s 39
Z R G RS FEAIHEHEFR T oo 43
U\ ARIRIE G AR TTZE oo 43
Fiv ARIEG I ETTAFITELI oo 46



BoE EWAFRELREML 48

o BT AT FE AT LTI oot 48
T AT ETTEIL oot 48
o IR B SEBRAZ DL oo 53
UV BB ML BRI oo 54
Fiv BIEZAE T STFRRR oo 55
AN BRI Z AR TZBLLLE I oo 56
By BRI ZEEBIEATTIIEIL oo 56
F=F RGN ITERBNR 57
 ARUREE T TTIEIE DI oo s 57
Ton ARUREE T TTVEAIIE DI oo s 57
= BERER S IIITTIEITEIL oot 69
DU AT oo 69
FNE ZHHERER 7
o T EIHETE BT oo 71
oy T BT ST T o 71
=0 T BERLEE A TR TEZRIEIIL oo 76
VUV TFEHE R B AFTIEIL oot 77
Fin T FEHENTIHUR oo s 80
7Sy TEMERILPE R — WG T ZEW S HIT s 81
B FEMRIE ZAETE NSRBI oo 82
N TEMBEEED . FBPRILEIITTEIL oo 99
v T EHE 100%BEALIPAE DL covoeeeeeeeee e 103
T TEMRIE AR AU LE . SO PP IE DL oo, 104
T FEBEEE R BTEB BT oo 111
T FEIEVF T FIE DL oo 113
F =0 T EREBUTISFEFEITE DL oo 113
TP, FEEEE ST BOR ARSI s 113
T AT e 117
 ARIRIE Gy TT TMEEE oo 118
Ton ARRBATIEII T EARTTZE oo 118
T SRR B THE oo 125
VU A URAZ 5 58 BT A T IR oo 135
i AURAE 5 58 BT A I B BB e 135

30



BANE IR R M B
+ R HRRI PR S
 RIREZ G b R E K35
 ARUCRAT LA e A B
v G BRBEN A FRIED T
v EE SRR VAR G T ) B

H

ML
AN

MBS RE i 24 Fe bk
BLE FARXHEANEEAR

N

— N

FBINE FRX 5 KERMETHT

BhE

BtE

N

N i)
v ARIREEGUESF IS WU A IRAE By 1 K a5 e I

v AR Gy BT A R ST IRDUAN 2 CR
v SO BRBIAT AR RN E N DL B
G IR BGL N 55 RBL . BFIRE S b
v RIRAZ Gy e ilJa ~ WSRO BRIRE ) R R AT 170 B

PN~ ARIREE Gyt B m RS

v B2 Ty o ) oAl A ] U 55 1R

MSLFE S PP RS, . VPR RS HT SR A A B

VP 779 5 VA 0 A

CRAT AR B SCAT B LB i) A EEAR
CEATRIMAME D) 1T EE A 2

I

(EAINE) B+ —FHMHTHE
(EAHINE) B+ =K AR E
CEAINED FVUA U5 S HaE A K A U B
CRATEHINE) B="1LFE

FEEWRS 0T

5 5e R BT AR KB k55 8 S K Rl i

W% =itER

B AR R EIM S IREE

Bt—% RVFRSFEREIH
v ARIREE G TRME TGS FIREI oo

v AR G0 FRIRAL S (s

~ RS T RS IS AT SR IR AE S 1
v BRI R NG AN SRIR AL Sy (1 A B
NS S

 EARUAE G FR I A

31

166
166
178
184
184
187
188
189
189
193
193
198
222
236
240
240
242
242
245
248
248
249
249
253
255



B < R et I E 2= L TSRS 257

Z AR GG LT A TR oo s 259
FH=8 HMEZEHEM 260
= RTEE BT oo 260
T ARRAL Gy JE B w R A SRR N B ORISR AR 260
= ARREE G AT FARERIEIREM oo 260
M. Bl A A ST ZAH AR T ZE D) v 260
Fiv RGN LT A FEEEHLENATEEI oo 261
Ny ABRIRAE Gy Ja A I 73 LBUR AL ZEHE oo 264
B ARWELAN R Z BRI TILHE oo 265
NS T A F B SR T A BB o 266
Juv KT ARG EAAARN AT EHTAFBREER R e, 267
oy EERUFVAZEII oottt 272
s ST EE S AVRAE T HIRSLTE I, oo 272
FHNTE AR5 RIS RFPIH 274
oy JHSTIA BT oot 274
T AETEIIUT <ot 274
T BT ettt 274
DU B FERRAE LA oot 274
BTHE LEWAREEMHREFRSHE 275
FTATE FEUH 280
T BB TLIEE T ot 280
Ty BB TSUIEHIET oo 280

32



FEAME AT, BRAESCEM, BUTRARRA IR X

BRs . BT A
¥ /NS TN/

YT IR TR E R A T, TRYRESRZ S b, B
R1%: 002587

TEME. AREIA ]

TROINT T B FE B TR PR )

BRI BREIBE
PRI

B LSO I A2 53 X5 5 Pl T 11 100% R BB ARL

Wil

AR B LT SSOB AR 0 2 R AR R RIOPL K i A 4
Ay WA DR, IR, DUREBE

LNESEIN

AR B LT SO BORR K A B BOAR Z Rk A . 4R . ENE
Hiv DR, PR DUHERIRA

G SR
liglapaginy

B 7 AR OB AR R 2 5 I R B RIDPL K e 48
FWA FHe RS . DURIRIEE PURAT Bt A SO
<z 10977 SO bR IR B (R A%

T i

TR RS B B A k. CRRE KO

DU B

P
GRYNAERS AR B Al CHIRE 1RO

WL

BRYNTTHE SRR PR 2 7]

g e

Tl A B R AT R

A SC5AHEBE

TR A SLSAH A PR 7]

ERERHY

VRYITT ELR R A TR A 7

JIIEEEH]

KIETTEEBIB AR A R, HAEE N BRSO TR E
Tk, ARG BRI S T AR A S AR 125 A

AL

GRYNTH A4 ZICRHE A R A

EILIE

TRYNT <3 8 I A A B2 ]

B BT A URAT Bty S SO B SR vk 4 I 4ER . £ 31
. DBt PIOERE . DUEIRECEE TR T R 100% 1 AL
K147 9

RIS Gy AIRELH

BRI LR AT A B S AT IR SE kK i . F4EE . £
. D, A EEORiE . SUEIR T BT T B ORE 100% Y BERL
HEEMERERITN

33



HiE Pl H

RIRZ Gy WL REH, ~20164E3H31H

SE Hr Z:1E H

ARG MM H, R T = EEFE L LIRS
R AEH

LI

B, A S bR R

IS

20144E . 20154

WA TP

20144 . 20154E % X 201651-3 A

T AR

2014512 H31H. 2015412 H31H K&20164£3 A31H

AZEIH . BB EIH
PRI AR SHEIH

PRAG A F) BB B L & B T 4 TR LR &
WWPEEMcHH

AIRAE 5y St 58 B

Bl PSR, LI T R A AR AR A TF R AT
e B SRS 4 TR

AE FE . K E R
M. ARVEERE

G AR T E 20 164E B . 20174F % . 20184F & LA 2019
RPN S IR B AR H R 2 R B T REA F T A EH
TR BRI o 1205 R A HE v [ 10 Aol 2 o DU 2 1) (1) HL&2
HA RS 5% TR 1 2 01 TS 45 B e 1F 1 & IR R 40 B aE
28 A B VA RE A J) IR AR R

S BRI

T EREAE20164E 5 . 20174E % . 20184F & DA K2 201 94F J& SEHIL A
FIBRAEL M 5 )5 08 T B A | BT E & SR EO, %1%
e Sy e FE e ) Aol 2 T U G il ) L 22 A UE 50l 5% Bt
MR 2T IS 55 BT o oF B & R R BRAE S M 26 5 1
Je& BEA 7 2R 1 A i

AR AR

CARYITI BLI0 H7 IR A3 PR 2 B RAT A S SOAT B 4 K B¢
PFEEREReRE R (FEE))

(TR )

St o VRIS 5 BT CRPFR IR G40 AT B R B A o
[2016]481700265 (i it4ki5)

CH B IR T L 9% 25
kAR

St e TP 25 BT CREFRSIE A0 B0 Bt 2L 1 S 4 )
F[2016]48170001 5 (H [l % Je 4% % W 554 )

(B Pt R )

CERIIT B0 1 B A BR A B R AT B A B SAS B0 40 35
WINT T B R TR IR A =] B B P52 ) (R IF4E
PEHEE (2016) #3325

GEEE L)

(T HAZ AR5 Froe TR BAn B+ I B R A 7 &
AT I B AT I SE 5 F= R B R E R S AR R L)
(f5iEEIF[2016]550075)

CRAT Ity L2 STAT B
IS B P

CEARYIT B 7 BB A PR W) 5 R I T T M TR A
PR 2 ) IBEAR 2 B AT AR B SA B 4 ey S 5877 30D

CRR AT A2 P30

CARYITT B9 7 B PR W) 5 R T B M IR TR
PR 23 7] Joe AR 22 AT WA e ST B g W) S 8 77 [ o M) ) e o
(U3

34



JRAUER « ALV 55 o

i 7 RAUESF AR AT PR 22 7]
RIS VR RGBT 55 B

SHAELATI L HLR

HptE o tH IS S BT CRpRE IR A 10O

RS, A
VA HLIY

AEE R A B PG A TR =

HEER

RS IR E R A~

AT

DRYINESF 52 5 Fie

g R TR 2~ 7]

Hh ERESR LS A IR THE LA FRRYI & 7

I 55 i

e N R [ 55 fe

EEY G E N GES

e N R [ 5k R A &R 5

{Ee 4l

e N RN E (55 Ak 2 2 1 i

(AFRED

(e NIRILAIE 24 |3k )

GUEZ#i%)

(e NRILMIEES )

(EAIMED

(b2 m) EK B E AL B M%)

CRATE BTN

CE A RNESR RATE BINE)

CEASTHED

CRTHVE LT AR HE KRR 2 EAA T @ E) GERS
A 20081145

CHEN 552675 )

CATFRATUESR B 745 B30k A A S % a(HEN 2526 5 — F
T 23 m) BK B8 B2 A SO

(HLyaisfE4a50)

CARYINEZRAZ 5y B ep /b Ak BT A m B is VR4 51D

(LT R

CARIINIEZRAZ 5y BB b i By

St 4 )

(T2 F AR AT RAT IS SRt 40 U )

(nFIERE)

CARIITH B0 BT BB A PR A 7] AR )

Jo. Jigt. ALt

EAARIE

ARME. ARM77E. ARMLT

LED

Light Emitting Diode (K6 ZHE) MR, &M E A1k
BV SRR RO RO AR, BeB8 HLRE S AL ot RET K
ot

LEDJV

S FHLED G AR 7= l3E 1O T % 6 777 . HELAS B I
TAPULEA TSR ASGE @R RS

35



SNEAFTHILED S i WA= i A e i

SR RLSE

PLE S ROC 8 N CIRIIR B, A k06 W (LED )
AN RN M (OLED) %, EAMEFERE. R, Fak.
BEEE. R A

L HE B

Landscape Lighting, i i f AATZEI T 50 2% 7 8] T AT 4
ORI, 456 SOWRHE R LIRSS, SR Y
AR 7 (] IR E R M R KT E AR B R, RO A H
RE,  PARAERE SRR S A e R5OR , M BUAR IR . L H
FNIAETEDIRE N — RO, - BN R 5O AL
I ENEA B R BRSNS

LhRe e

Function Lighting, LA & AT TR SEAE N A B ) HREHFPEE,
B R E —Fr, FEAOFEEEE ., BIERE, PUEssE
M. =S

HE S

China Illuminating Engineering Society (CIES), H[EEIZEH A
P Ig 4 Bt — s, e AE I BRI 2 Gy 2 th AR P L )
M, FEMNERHBEROB . #2e. Wik 4= FFRE
S AHET N AR

PPP ## 3,

PPP #%3{ (FE3L “Public-Private-Partnership” 465 ) & A i
fili 1 it () —Foh 0 B R AR, SRR “ AFA BRI

Lm/w

FILRGEE, Jei@EE (luminous flux) F8 AR AT HEEE 2 H
ERUT I, BT BN 1] P R — 3 B AR A R B AT B
AHUT AR L 2R 1 3 AR

ARt A TS S A E R A I A A B = R, XLk
72 5 e T DY TN IE R o

36



FB—E FRXZHHMR

(=) SMNERXHAEZ LM AT RBIF L RIS EESIE

N TSI wY A R R, A 23w R A i8R 3R AT A E T XU 57
NG 5T, A F MECREIE R, AT E R TS, SRS Ak AT
AR AT ARG — PR AR BRI LA, FT K, Ak
INRWEARAEN, RIHWE RS L dh K584 71, 58 LEDRL ™ fh4i#, InRoxs
SNEALHIIIRE, $ETt o w] RN AL FENT S A RT R, fRfr A w8 Mk Sk g 1Y
Ko H—Jrl, AFKETE MM AN Y, W SNE TS 2 =] g 5% H
b, DABTACHe (A], PR R B, AL ETRA, RS A E] VAR SR
A SSVEE . A FPREEEELEDN FAHRAT L, SRR NS ok, RIEETTTH
HATHAMES LTS 2 "R RS, FH B[R] RO S B 22 =] AR BRIEE Jie o

AIRAT Sy 0N T AN E 20 3 W SR () B AR B I A IRAE 5, A J A LR
KIELEDIE AL S, #Em AT LEDIBIN ST 5B X, (LA FLEDE R &
4. it E B IRSS R GALEDIE B = KAV S LR R, MIHES A 7V 55 1 s
R
(Z) LED NHARARIMEN KPP EEN—F

AR (AR R s 2 LED S A0 4 il L7 79 38 5% %, LEDR A2 20 /)
B o B SR — 3, T R AR T R LED S i R AT ) B AR . AR
B E K @R A B 5K LSRR AR YA kg, 3k
31S09001 i 25 FE A ZIAEFIISO1400 1 A58 5 B AR RAMAE, /2 FF EYEHILED &
NN A Bl K B TR BB AR P L o 55 B A SRYIRARAT
w5 HE AL, ZLEDNMHM &R AT s . AAF FENE
LEDR 7= i A b FEL 7= i OB . A=y BB AN B IR S . &0t Z4E 1)
RFE, TR T Fait BRIV E B 2% 5 IR 5K &, JHAE bRl A BLE A4

37



A2 ] 77 i 22 LED S FH A < i 9 K40, JH: rRLED B Y4BT 7 i
BAELED /s 2 SALED MR BT iy, <gx il FEL 5~ Q5USk )7 i 2 2 e B AR 55 &
Gto > LEDE M b 25 2N 7 b S A0 ol S ) 45Tk

LED /B YR8 — M 2 22y DU Fh R, — R IEB TR, FZRBURRIK
R TREE Y, ZRIHHEHE, GFOEMMODM M =RALG LA
i AREER . HT . @M FEET R TATINRE N Z BRSPS
Al [ Sk R ARG A B AR . e AR LA DL R R AR B A E A A
X TR, HTEUFRIRIIHET, BRI 1 7 45T H AT B 0 H #S A
WVE#HSY, UL WEILED™ M, &5 K CLBUR BAR A E, A
ARSI A R B R RS a IR Ss At FREMEEUN . BTE Kt
fry WIHIMEEAR OGS Ty, AAREREE, X R Uil 3 1T S SR, R,
43 TRRIRTE A T BT I 1 ERAE

T E R — R RS BRI, R TR T, RS T —1&
(B VI R ST i, A A A B e A A4 B, B0 T SO B R AL 58
FEfRR T THMAGFE MBI TRIESE, £ TREER T
Sk—HEAE T 1 TARDUH S BN, Emimiiig. mhd. ook il LB % A
ARETEFRS . AT R T A FE T AR SRR Bt
HEMAR ARG RIE, IITRLEDE B & R JE, Xt A 7 R 5w L
EEON -8

(2) HETIAATNSHEROEES A

T, AR FLEDR /™ dh— B AA BRI E R /1, AR FILED
TR AL T AR AT v i BRI RANWTIR T o B [ A A LA T 32 2
AL, ORI KR RERTS, A RHEREBMEE TR RGBSy, T
E AT TSI T 7 REFREA . A REBIERIMEE T2, 456 E
WAE TR SEPRTEDL, Inamxt Bl AR & iAo R, s LT S 1Eeug
TR BB ISR FE e S SO 55 AT 4 e

AR FETLED R R IEAT (M55, I8 nam & AT oS8, Br 7
. WM e, L. L SRR ESURET T I RSN, A

38



F EAR H USSR R . 20154, AR SFIBA (HBRIERO |« EHA
SEERIRTE E 07 I8 USRS S VRV, 7= it S IR 5% B #1201 54 2o /2 BR A FAE
2015 4FFIBA (EPRIERS WHZE. 201554 FE & PhAF e 28 LA L& 20154331 E bR
by Fa S 38, FEAR B ATV 55 1 Fh e A8 A ) it I AN 44 FEAS 31 K P 92
Fto LEY RARIG Wl 55 IR, AT TS B BRI AL, @i FLSE . B
i B AR AT R B AT AR SO S IR 46

AIRAE Gy A BN m A E AT S P I 23 T AR R 2 MA T
R TRETH , TREAA ORI TR Bt e 122258 DU B 1 R 4t
2B A, T AR TR ER TR A R RAHERA BT 2w ARk ik
BATWR R R

(M) XEVHHE—HERRRESR

2015%F4H, ~ ] ZRIFFHES) 1O T WO T B 100% B B S T,
I e ERIE I 3R 58 T ARA R RIS AR, A w5 T AR REF T
RAFHE A S A, 2 T2 A @S 73R, El 201556 M
IR A RS 3 SR T I AR R B BRI 52, k22 20154E9 H 23 H
2 F) SR WENR %R B A AT A W SR B AN S SR B 8 Bt e i, [RII 2
w5 T EORET B R N G R A G AR A R B O T YE AR TR B
TR, AFT20159°9 H23 H YuE 28 1k 1z 5 B4 FH 1) o [ I 1 2 B el
TR E AL R SO

W5 UE S T U RS AT P 2 BRI BEAS T 3 R IRTINGR , 22 5 W5
HREREA SIS, JF A EA N RBET ZIEE 8, B ERE 3
HAHH.

—\. KXxx5E

(=) 54

N PA RS LED R R4 4Rl E BIARSS RS AILEDE B = K 4ids, LED
BIRRG SR SRS EENHTARE . BAR) &, M2 E. 2@, B
& R OENE . SR AN, FENHTERIT. BEENE. fELED

39



SR RGEM G H RS ZRESER, AR BRI ES . RIRAZ 5% KK
DA FLEDIR ML 5 1 & fg, 12 LEDHE BV 45 X A 5] )b 453 1 o ik

w1 TLEDF LA 7 T4t it 08 B, 20144 4= BRLED [ B 72 {H 1A $1)3,40812
JG, [RIEEIEK38%. R =4 N A BRLEDIR BA P i O 2 (R R oA U K
A% m LLEDM B S FTftil, $120174, AERLED R B = (B MUK 16,000
1276, AR =ZFEFEEEBKRATEILR23% L 47, X F ELEDS W 37,
20154 1 [ELED 5oL 8 B 117 37 P~ (B B47842. 7T,  Ti1120164F 4415 F50012 7T -

W ARAL 5y s 2> FILED B S5 IUBECRE AW TH, 23 =] IRl 55 S 4 45 2]
REFIOLAL, ATIHES) 2 F LS

(Z) P EHARMTERERTEL R
1. kWARSTEETUSERGHEMN, TERE P

T EOREAE T SR B DR L B AR T A BT R AR IE K
TR, FTLAA T A R LED R FH 7™ i AR 1% 55 T 1 AU ) 40 e SR ki T 13 RE
Lean T EE R 2 S S TR B W RIS Ik s T R IR A E . AR et
ARAFSE, BIEEERRKERE SR EaE, BEima 82 LED K SR &
R, T AL SR TR, AT L I BB« R BE v T BA R Hy
e s, A2 BRSO E R 2 7 R, AR BTk 55
W A, TR DUR AR B 0 E A5 S B R ENE R B R B A
m B W R M BT A R ILED KB o 248, BLES) BT A RILED &R £
GerE FE NI

BT R R BN i BT A AR, AAEBURHLOG. B
Mo PR AN At g e A, N B XU R i e s o A AR A, b
A a T LLEE S TR R, RIS X ARG )E, ETAERST
RS A RIS 7 e - S ORTE BHR, lad A2 AR A SH R SR, SEElXU0
55 IR S o

2. EWARSTEEWT UFEREEE T H LI F

b BB OW T R A, AT 30T SO U AR vt i 5 T

40



I e BN A LT 18 BN, SEBLAE IR ] TAREAT ML JC HE LED S5 UL B 45Uk
LS5 IF 90, ke 1 EOR HH 55 NI 2 IR ARAT ML A 3, Bk T RE A HIL 5%
U E . BE M. SUEFEE, A FPRERCT R R TREAT ML
iBE2Y, AWIRREA L (LEDRE/R 248 el E kS #2490 ELEDH
QU)K B, AEARER R A TR o BUREE A BT Dlk 5540

N TSI AR 28 A by, RFE BN S ETHE, HfE e g
IS H EMALNE, 35 5E U BAR R GRS R T RIS B AL, 45T
JEA BR800 R S T, IR SRR U 00 (10 22 I e 2l v Sl et - 1
2O E BN R AL O EARN U 2 R A . R AR S . T a
TIN5 B B i BE B AT, SE v PRAE A . nsa v AL E B, b A w1 T
AERR=AES, HPafYsarfeEEs OERar e iES.,

3. EW AR AT B SE B 5575 TH B 3 IR

AR Gy R B RARTT LT~ F I BRI RE ) S AT Fp SRR FRE 11, it — ik
T 23 5] B AR I B2 R SE 4 1Y (Bl

ARIRAE 5y SERG ,  BLPH BT ) B2 RN 28 R e 71 2500 S IS i g £
— 75 THD A B R T A 1 [l R 0 3 T 4R A, % — 5 TR AR A8 B v R R
AR B T R T E TR R I O DSk — BRI T H A R S R
SRR, T U, Rh BT AR 75 N 3R L 5 B A B T (] 52 B A
FRT . B AR G TER, AR BB 3E— 23K, dhassgm Jjtss
MR s T EHEE ARG T HEF AR 23 E 2 50E, NNFIKEE S5
ERA, W5 2 MBURAL . A SR R A B = e R A
Bt FARE SO R

4. EHARETEER ERARH RS H LA B E

A E SR E R TR A [ 5K KRR E R R A AR R
ANVINE, FRAFISO9001 i 545 B 44 RIAUEFIISO1400 1 FAEE B AR RUGIE, A&+
[ YEILED 7R B 4 2Bl S K B . IR BB B iy 2 i 45 B 467
TRINRAEAT M P 23 45 B A7, SELEDRN F AN &l AT rp il 44 Al -
12 A TELED M T 7= i R G A5 B AR R = S S 7, 7= i 2R 3R 22 T 52 % B

41



B A Z BB T, 85 T K 3CYAERETL, CE. TUVZAEE BRIk
ke H AT 277 i 5 LED S AT < F 5 WK 8, FL A LED M. F A5
7 i A LED R AR GEALED M B dh, <zt i 40 107 i 2 200 S E B AR
%5 A4, AELED RN RGN il B Bk 55 R Graiial, 28w FEAi e A HoR AN iy
), HAMRMMES . AF T TLEDE /R R A, =l Z AT
JTES RE S EEAMRIERET L, R SRR SR KRGt 7
It B il A T ik 55 5 7E N IRLED S R GBI IR T7 58, TR 2
Wt NEPRTI7, 77 S B IR AT Bk fE Rl B Bk SS REUR, 2 7] ILEDLK
B RATRG, BATATIWAG /KT, (5527 Kemt mitimk & 1E k. 2= LED
PRI 7 it S P 3 7 b R B R =2 L S P 45

TR [ P R AL TR TRRAT L 2R 5 R pR T SRR AR, A Tk AR e
ARBR S BIBN, BB A 5 BA FE LR LW ERITCRS BRI, £
KA TR S P TiE ROk — 75 I CAR U H B BN, fEmim i, i
BeUh ML BRI A RS

AIRAE Gy e e, T E R DA AR B TRE I H ity il T SE Bk 46, X
B3 F T LED TP f B HHAE 7 it BB TR . 22 AR OO SR AT 4
THARNES, FRELEDRA S sE M. brii 2 &) W] BUF A LED 2 7 v i 17 3
IR, WRETTRESOR . SMDEHE AN I EOR . LEDTH SR FIHOARSE, 43
T AT A BB AR OGSCRE SR IR R BOR Se 1k

(=) RAWANAEZF]E

20154F %, T EHMESCIAHTHEIN12,531.40 /570, FIFRAELH Mok
JEERE1,742.29 15 76, Al R BT ARV EDION . FIBRAEL R A S
H)E FREA T TE & BRI E42.74% 113.55%. MRIE (BRI TN 00
AR IZ5E, T EFE20164E 20174E, 20184EFN20194FEFIBRIEL H 1t
i 4 J5 VAR T BE A 5 BT 2 80 RE 2 5 AMICT AR 1230075 76, 280075 7T
3300/37G~ 3900/3 JC.

AIRAE 5y e R » WA AN 355 N 1A BT 2 =R ML SR T RES 15 21 D)
SKEAT, BT AR AT S RS 2R IR SR T, SRR P19 21 8 2 15

42



=, RRZBHRESIRRHEIRR

(=) KAXZGEREITHIREKRILFE

201624 H19H, A#FIKkA (ERFIEMALY , Aa/IEEERERFHI,
ZHEIAREVE M KR PR E A

201654 H26H, A KA (LT HERERE - EBEHAEMASLY, AFHE
BRI B RF TN AT e ST A SE 87~

20164E5 H4H . 20165E5 H11H, A a45akAR (T EH K% = H AT
HEREAD.

20165E5H18H, AFIKAT (RTERERE-EHIEHEEAL) -

20164E5725H . 20164E6 1 H . 20165E6 H8H, A HIKAT (X TEK
vt AT R R A ) .

201656 H17H, ArlkAn (T HEAB ™ EALIE R BIE R 25 ).

20164E6 H24H . 20164E7H1H. 20164E7H8H, AalHkA (LT HEK
gereEAE IR A S,

0

20165E7H12H, THMEMBARF RIS SABIER T2 5 BT W EE AL
R e, S PG T H A ) B LT ORI SR

20164E7H 12H, THMEAFBAS, HGEE T A AR m B4 B 1k
T EFE100% AL HT I Z

201646713, AR AIH = WEFLH-LREUW, WIGEE T ARG
UTESTE S
(Z) FRXZ G EHFRISHIRRFHLE

WA AR E T, AU 5 7 4 FRAR K 220 U i[RI W 2
M. ZXZZEFHER

AR YA 5y N B T 8 58 5 7 AT IR B S B S R T

43



100% BB, I RS EXT RORAT I SR E B &, SEARACE BT B AN L AR
[R5 752 Z i i 1K1 100%

(=) RITRBE T EM

A F GRS AT A KOS IR S TR SRR I 4ER
T PR, bR DR SRR T B AT 100% MR, 3ESAT
A2 53 4130,00075 76, Fedr, AR 347,500 75 76, Fl422,50075 76 LA AT et
77 A

R FEAEH R E) (20160 53325 (B iRk ), #E20164F3H31H,
TERFS BB T, R AR R V8 0 1 T BRI R & BB VEAS AN M
31,000.00 /5 7G, LUEE T 5 M T v 55 7= 1 821,502,405 UG,  $E{E % 8226.40%. L
RGP IR AR PP 1 LT AR S BB N T AR I B Al BB AN 1 7 2 —
A8 Gy BRI AR 1 157

—’\[—'—I—
N /ré,Ll_
~ S

SR T, ZEREREHER (20160 553325 (HEEERE ) 1
PPAGEE A, T HE100%/50 4 RS B 52 930,000 75 780 _E T 23 "RE LLURAT I 6y
LA 5 2R T E RS 5 0 T3 S et A o Ferb, BT 2w R DA
i XS G 17,500 5 78 (ALERIEN AR R ML E T8, UARRIF
FAT LA T7 ISASAE Gy 3 v #922,50073 76, BAR G 80 AT B Botn N 2R B

N

e RGN [FHETEER fEE:Xjﬁr T G5 B'zﬁiﬂijm‘m iﬁﬂ’i@?ﬂ‘ﬁr AT AR S
B BB (hiTB) gt (HJB) CA7B) B

1 ThK f 75.09%  13,800.00, 46.00% 13,800.00] 12,266,666

2 | FAYE 16.61%|  10,800.00 36.00% 6,150.00 4,650.00 4,133,333

3| Elfh 0.50% 324.000  1.08% 81.00 243.000 216,000

4 | T 0.50% 324.000  1.08% 81.00 243.000 216,000

5 | R 4.15% 2,700.000  9.00% 675.00 2,025.00, 1,800,000

6 [BUEBYRTE T 3.16% 2,052.000  6.84% 513.00 1,539.00, 1,368,000

it 100.00%|  30,000.00, 100.00% 7,500.00 22,500.00[ 19,999,999
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N T SRR 5y (BB B K28 7 B BErk 3 52 A0 R Gomit i i e 100
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AR E R 4 MBAEIT14,360.13 75 70, ASHEEE A IRAE Gy P00 SEAR 1%
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FoH1H, BAE T RSB ARETOBIR K& BRA AR 10.298313 0 (FFL),
BIRBAT A LM E R & W KAT NN AME T 131370/« & KATI %
BAERREATHAHEE R SR, AARRA G EFH SRR R KSR, 1%
FERH SV L AT BUE I SIS T SO O RIE » A4 AT X G R AR AN 1) 155 LB 5 o

ERRKATH M IEEAEH 2 4T HIE, EHARWMEIRE.. K. Bk,
RARNFAGEEI ARG BREHEDL,  WRAT MR R 1 %

AR BRAT By e STAT I 4 S 9% 7= AN DA S R L B B8 4 ) I D SE it N AT $, B
KREEMER SR E R, NI ER 2B CHEE, WA AR AT KX
SCASTIR A 255 7= AT N ) S

EARRFEEMERERIT RN EZELERSETA L, WA KULEHER
G AT AIRAE G B &5 RS S H
(Z) KRRZGAHIRL KK 5

AR RAT WA I STAT IR 4 W) S W% 72 R BR A ) ] 38 55 6k T AEARIRAE B i 5
A E] R R AR R

ARRFEEIE R SN 7 R AT 1085 e R HEIEA T RATIRE,
FHT AR KRBT AZ S50 SN, AR RREAE )

(M) ARZSHREXRETESR

AIRAE Gy T w40 ST 100% A o
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AL JiTG

PRI B4R

IiH BT TE% Z ks o W55 $abs & B
AP
ARSI 70,026.00 13,487.14 30,000.00 30,000.00 42.84%
e 1R 58,803.01 9,224.06 30,000.00 30,000.00 51.02%
BN 29,316.73 12,531.40 12,531.40 42.74%

VE: BIRH T R T AR B G B NI B S T I S5 s AR B
PAARPREFARYE (EAINED) BIASCHUE, BUAR RS S K 537 1 58 ) 8
WRYE CHATRED WIRUE, A URSZ Zy ey b R E M 2 W BT 2 ) E Kt

FREAAT A R, ARG BORATIR A T K77, T 5 A8 H I 2
ER Gy RN AR TE 7

(H) RRZHIHIRETER

BEAMREBEEH, AaARRBERA AT KR112,978,6428%, &2
S A VA 29.85%, A TIHISERREHIN AR 552G, RRERA AT
I an .

e RIRZ 5 JG
TH ARSI F%ERERE)
HERFREE D 112,978,642 112,978,642
R (B - -
BRI LA 29.85% 28.36%

H BRI, ARG e )E, RBRVINA R R SRz B, A
R G A= FE N A FERIBUR A o

R G TE G N FFEBAR . B ER AR KRB, Bk, AIREES)
AR TE BT

B RREZSZX EHRRIRISE N

(—) FRZZ 3 LA BB ERBI R

BWEARE PEEFH, RKRZG R, BT BOR R A s Lt

%,
N R B e
R I 2 R AR AR S TR (REERERE)
FERE (B | FREW | FEEE B R L
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SR 112,978,642 29.85% 112,978,642 28.36%
HABRE AR 265,452,305 70.15% 265,452,305 66.62%
TRk fg - - 12,266,666 3.08%
JEE ¥ - - 4,133,333 1.04%
EEIAGH - - 216,000 0.05%
% e - - 216,000 0.05%
o - - 1,800,000 0.45%
PARPFH T - - 1,368,000 0.34%
FSY &N 378,430,947 100.00% 398,430,946 100.00%

VE: ARHE 2016457 1 1H B -1 01 4 T B 5.
(Z) RRXZZX EH AR EEM S HIRVFE

WRYE s e T B ) Co DR KB W 554D » ARRATHTE, &
T2 7] ) 32 20 55 Bt fa A dn -

M

Hifr. I
B 20164E3 A31H/2016%E1-3H 20154E12 31 H/20154E 8

X 5 X5 G BE=R 2 5 = AR
S8 ions 70,415.33 | 107,857.76 53.17% | 70,026.00 | 109,027.86 55.70%
KA 9,344.07 | 22,274.19 138.38% | 10,881.85 | 25,644.94 | 135.67%
i’ff‘ﬁmﬁ 61,071.26 | 85,583.57 40.14% | 59,144.15 | 83,382.92 40.98%
=)
)& T RFAH]
EENE | 60,739.25 | 85,251.56 40.36% | 58,803.01 | 83,041.78 41.22%
F R ai
iV R
Tifﬁj?;)ﬁ 1.61 2.15 33.54% 1.58 2.12 34.18%

I

RN 5,364.30 6,787.24 26.53% | 29,316.73 | 41,848.14 42.74%
)31 450 -829.06 -458.46 44.70% | 2,032.94 2,601.86 27.99%
TR -668.45 -394.90 40.92% | 2,163.94 2,252.58 4.10%
HJE T REA A
PP & B R -659.31 -385.76 41.49% | 2,141.61 2,230.25 4.14%
¥
A I 25
ié;;,f;z%ﬁ -0.0177 -0.0097 45.20% 0.0600 0.0567 -1.05%

WP LR T 50, AEERATRA ZERER S, RKIRKRATER)E LT
INSEVRIBE R S MR I B BT, B FR201 54T B TR B A S AT B
FH1,650.13 7370, _bi A A& Fge /) AE B B T
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BE LHAREKRFR

— EHARERBRET

HSCAARR: BRI B30 s 7 IR AT BR A )

=] -/
At PV 4 FR: Shenzhen AOTO Electronics Co., Ltd.
HEREAN SRR
i 2 AR 002587
Jit 22 TR PR BT
JE A 378,430,947 Ji%
JREZE i b RYINESRAE 5 Bt
i H ) 2011 4E 6 H 10 H
TE M I ARAB R FE 1L X R R R =B B R TOlkAT T2 7 5 T2A6-B
IS Hutik I AR RN FE 1L X R R ORI B B R Tkt T2 T )55 T2A6-B
S A 2 ) 518057
CENRER 86-755-26719889
1B 50 86-755-26719890
LI o http://www.szaoto.com.cn
CENREL szaoto@szaoto.com

N
i
i
=

BT HBIIRSSB% . Rl 7 . LED JGHL ™ i B KRR R
By TR ST RGN T LV AF 7 S BRI R S s 28
BEH LSS GEE ATBOEM. 55 Bd @ 25 b H Brah, BRI
W H A VR L R T AT e ) BNl CRARIUH S AT B0,

i i By KRR b LRI S %3, MY TRERITS

T TR S TTRESUE .

.\ RENRMMEMHER

(=) AENRAER

A RN E R A BR A & IR s S A e 2 5032
NIBEARM R 4 35 4 HARIRARTE NN, DL 2009 4E 9 H 30 H
LRSI e T+ 845 517 7,805.45 Jiou uAEad, % 1. 0.8071 HIELHIHT Y 6,300
i, BT BT H IR AR, ENTEA 6,300 5t 2009 £ 12 11 H, 2
A FERYIN T T 3 I B 8 B R S 135 0 440301102883041 1 (ki NENIE
PHED) o AF] RN RN E AR A BR AR RYI L7 5T &R o
02 FIE N AR R, oReE 35 B AR AR
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O3 BT LS R IR -

BT JT

5 JB R 48 B A4S R H B A H % L
1 ERTES 25,557,750 40.57%
2| RIITTE SR T A R A F (SS) 6,300,000 10.00%
3 Egp 5,535,000 8.79%
4 RN s s O (SS) 5,265,000 8.36%
5 X U 3,510,000 5.57%
6 xfS 23 58 2,922,750 4.64%
7 ke 2,550,460 4.05%
8 PEPRL 2,070,000 3.29%
9 b A 1,125,000 1.79%
10 LR 1,125,000 1.79%
11 I ] e 877,500 1.39%
12 B A2 877,500 1.39%
13 g 607,500 0.96%
14 AT 540,000 0.86%
15 & 450,000 0.71%
16 B K 391,500 0.62%
17 E: SR 360,000 0.57%
18 et 311,540 0.49%
19 R 265,500 0.42%
20 B 252,000 0.40%
21 VPN 202,500 0.32%
22 T2 202,500 0.32%
23 £ 5 202,500 0.32%
24 710 202,500 0.32%
25 FiRE 202,500 0.32%
26 FMEH 202,500 0.32%
27 14 & 135,000 0.21%
28 RV 135,000 0.21%
29 T 126,000 0.20%
30 X% 67,500 0.11%
31 [JEEeatS 67,500 0.11%
32 H bW 67,500 0.11%
33 BrOR 67,500 0.11%
34 XA 67,500 0.11%
35 ZFEME 67,500 0.11%
36 P 45,000 0.07%
37 ZEH R 45,000 0.07%
&t 63,000,000 100.00%
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NEBOL BT IR AT RAT I LATRT, BAUES R AR R EAR A
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(=) AR EMRFRBEAZENELR
1. BRAFFRATRMAIE L

2011 4 5 3 5 H, HHEIEESL CGSTRAERIIT B30 i 7 i A BR 2 7
EIRATRATIREENME)  GERVFAT [2011] 653 5) , EAFIAIFRATA
IR T 3 B B SR AN I 2,100 J3 Mo T IR TERAT K R g i xeh G e 65 A0 kA
EB RN RATHRE AR5 2 e R RO 400 T30, B SEH AT 1,700
JIlE RATHH% 16.00 T0/te EIRAIFRATIE, A7 EBATN 8,400 T3l

=

~

ZURAEFT (R TIRINTT BLHH L A A PR ) N R 1T 8 e R 5 1 7l
&) GRIE LR [2011] 172 SHEE, ARKATHARTEEREET 2011 4 6
10 BAERYINESRAE S B BT, BREEFRR “ BRI, IEFAED “002587” .
H: HIRATFRATHM N RATH 1,700 JTREZET 2011 426 A 10 Hilg &
WAL 5, WTECE R 400 J3 AT 2011 £ 9 H 10 Hil2 L1525

2. 2011 FEEBR IR

RHE 2012 4F 5 H 3 HAF] 2011 FEBAR KRS8 BOEE KR, 2012 4F 6
H 21 HAR LLEBA 8,400.00 /3B 3L, LABEA AR A AR B AREE 10 By
3, BRI 2,520.00 Ji . BEA ARG JE A wLE A 8,400.00 3%
# 2 10,920.00 75 %

3. 2013 4F 6 A, SEhtiERBIAUN BR ) 4 e Z2 W v %l

HRYE 2013 422 H 26 HAR S ZJEEFHLHE R WHTGEE 1 O (K
SEHARL S R M B S R (RS ) RHEMERINE) , 2013 4F 4 H 3 H
N R A S R WUH OB 1 (T RS PR S SR T
R CRZEBITRO ) RHMERIE) , PLA 2013 4E5 H 20 H AW 25— JaHEH
BRSNS VU LB I 1) €06 T A U G432 T B SR SR R A1) 2 e S5 8t 7 1
), AFLL2013 45 H 20 HARTH, FEEIN RIE FKAT 162.16 T
SRR 165.00 73 JBEBR il M 1 S2 i R T80y 135 T3, Btk 30 75K, B
R BR A MR S BT H A 2013 42 6 H 7 He AwlVEM B AR AR 10,920.00
FICET N NR T 11,055.00 5ot GG 135 /570) , EEASH 10,920.00 F5 1
% 11,055.00 Ji o
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4. 2014 £ 3 A, [BIREEES B 70 TS v el A Z 303 ASURI PR ) 4 A 52

WA 2013 42 11 H 15 HARE ZfmEFH T — RS BORE ZJa a8
JUR 2 B SO 1) (O T I A 5 3 IR ot 5 S AR A 8 0 0 PR S AR A
F), B RHBREIR, ARSI IR, A RERIL ORI AR R
AL 1.50 7343 FF R0y 5 HE L SRASAE T A AP ) PR 12k B 52 4.50 T3l 2014 4F 3
H 14 H, AF5EM TR EEGESS, SAH 11,055.00 772 11,050.50 73
B o

5. 2014 4 6 A, [ETGVESSER 2 BASBUR R R SR SHIAR R PR i 14 R 5

W4 2014 £ 4 H 3 HARSE Ze#EHSE T+ ZRSUHE ik FE +
R VR LRI 14 € O T I U A 305 7 L o) P i S5 R A 30 e S AL AR D
DI O REEE Y . VFIOG. 35R . R, il XINE. skabgE. BRI Bk
TNIRASERIR BT, ATF SRS, 2 7B DR B 42 0 I S JUIAL 70,100
i, T2 2013 R STE bR AL B A ] S AL R ] 1 A Sl
TR CRERETRD ) BUE AT AT, TR A 94 2 BUix & O3 HRE
RIE B 5 — AT AL 0 B ZE IR 384,125 4730 [5Gy 44 b vt 5 CL k4242
55— AR MBI PR AP I 2500 326,250 . 2014 4 6 H 9 H, AR5 T XA
TS, SR 11,050.50 7%k EE 11,017.875 Jilig.

6+ 2014 55 6 H, S ZE RO BR ol 42k i Z2 8l -

M5 2014 424 H 28 H AW JR#EFH T IR U —Ja i F 251
TR WCEVCEIE R O T AU A R T TR BRI R D), A F] B
2014 7E 4 H 28 HoHRTH, MU G E [ & AT 30.00 73 IR &S, Lid
B s e P 2y B 7 91K 2014 4E 6 H 18 H o ARIEMEAH AR T 11,017.875
It NN T 11,047.875 576, SKAH 11,017.875 JiftE £ 11,047.875 71
il

7+ 2013 FEE IR

FRHE 2014 £ 6 H 18 HA T 2013 SRR A Ka OB AR, 2014 4E 6
H 30 HAF LLEE A 11,047.875 JiBNFEEL, DL AR AT A R AR5 10 4%
1 10.002370 % o AR AN FREEE |5 A7) M AN H 11,047.875 T3S & 22,098.3683
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Tl
8. 20154 6 A, [BIMGHE4SH0 4 BBLE Rl vl B TSR FR ) 1 A 2=

MR 2015 4 4 H 8 HARSE i HSHE — HRESWME " miiF %1+
TR WO SO B (5 T [ gy 5 30 IR o) 5 3 AR 8 1 0 JB S J AL
R, R Szt BT ANV ARIREE . B, EERE. Xk, pEEHE.
O, RS FENIBSHL, AFFE WU AT, 2 FlEA H ORI 4 I S AL
163,968 177, HITAH] 2014 FFEFENEGE L Fabr A BN A w) (SRS BRI 1
SRR (CERBITRD ) MU RATEURAT, R AR 83 LU R C k%
HARITE B3 — WIAT R AR I I AR LT 999,159 1o TR RN X Gz R RIS A
J55 DR B R AT Bl 2% 15 (7] R (BT AR 4 2L L R B3 AE AR A B 1 430 v A% T FR
HIPERSE 90,011 i, M T AW 2014 F RN GEE IR ARIL B A w] (BRI
B P e S TRl (B AT R ) e IRRBA A, 10108 9 A BUilvT & 3k
FRANEE — AR R 00 2 I T R 52 871,603 o BRI S U R GBS RIAN A
J55 DR B R AN Rl 2% A1 5 7] 2 1R T A L L R s A A AR B0 11 450 10 B R o)
52 90,011 i, BT AR 2014 RSB IR AL BN A R B R R
PSR WURTHRI CRERBITRD ) MUERMSI&IE, 148 10 LW R E3R%
AFL SR — SR A g B ) 70 B R ) 4 e 52 255,030 i

2015 4F 6 H 8 H, AA]5ER 1 Sk BIER, AF A H 22,098.3683 Ji
AR EE A 21,967.7028 T3 1%

9. 2014 FEFB IR

g 2015 4 5 H 8 HAHA] 2014 F AR R PCAIT #2015 4 6
H 17 HAR PLEIEA 21,967.7028 T3 NFREEL, MW AR EE 10 IRIR 1.5 JTA
RS (GO , FE, PLERARR SRR 10 BER 7 K. BAAH
B 5 A T MR A 21,967.7028 T %S 37,345.0947 T3l

10, 2016 5E 4 B, St B AR FR 1 14 i S 30Umh 11 &)

2016 42 A 22 H, AR HIF 2016 5 _RIGH IR AR K, #HGEN (O
T<EINTH BIA TR B IRA T 2016 45 PR PE R ZZE R (B2 > K Him
B R 25 5 ARSI I EE, AN YR PR ) 1 i S ih kil 4% 7 16
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BURT SR NECH 168 N, W R IIFRIIEEE N 560 J5 1% S4A 5

2016 4£2 H 26 H, BT HAFHE ZJmEFHE IR, FR0ET (%
T%E 2016 A7 BR3P B ZZ B TR T 0 R A2 TR IR) K COT i
SR G T IR MM B R R A R 2016 4 BRI SR TR T
HIURIR Gt 168 NTHEE Dy 162 N, X THRH 560 Ji iR 555 Ji K.

2016 /£ 3 H 30 H, B FHAE = mEF BRI, FHo@d (O
T%E 2016 A7 R4 B SR TRl 452 T 6 G R4 T s R o SRl o 8 A%
FHIWZE) , FEKEAT 2016 FFEFR il 1B S8 TR 32 7 rsihst Rt 162 A
Ry 156 N, R TEE M 555 IOy 546 Jifk: (AN B2 2w Bl S 4 P
W NS 48 T3 IR 1 I SR R4 T

IR PR R 2 BT H A 2016 4 4 H 12 H . AR B AH 37,345.0947
iR 4 37.843.0947 Jifk.

=\ AR AR K LR AR
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INEIFE I 4R . PR AN H RN RIRESRE . BREARREPEEH,
SRR AR AT 29.85% KA
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RS, B, 1962 4F 11 A, wEEEE, JoBiAMNE B, LT
A2, R TREIE . AL Tl 22T 2. 1989 S &8 1993 SEAEIRIIH
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b, E=Z SR

AF FEENFE LED N a1 W A A B LN
WSS o 2 F] 77 R R LED o 240 SRl BIIRS R 4081 LED B = K4k .
7E LED /R RGUAE R B RGUIR, A FEESUE BT = 5sL ),
HARBRITES 1. AR LET LED BoR KRG, Fi) ZRHFT %,
R RS, AR PR R R KRGt 7.
B HIE 2 TR S ELEN I LED R RGBT R, FEHKEZ it A
HEriidg, remaiEmsn ek, EEETE, ARERME 2 UK ES LED
BRRGWH , 412010 FrgIEHFAR 2012 FEERIAF L 2013 FERRIEZEHF . 2013
FEPIERE M. 2014 FEEPUHAMETRH . 2015 4, A5 5 & iks B 2
2015 A4 TR BRI FAR . 2015 SEE PR R HSE. 2015 46 [F L P [ B L 2R
bREL 2015 FERD Wit S TETE CREZEX) | 2015 FEH[E AR R FE Ll R
2015 AEIRIINE PR SRiba 5285, A w7 W EE R4 43 3 R0E 1R T, 18
IR AERE I H , B 7 AT B R A ) A Bkt S . 7E Sxih B B RS
RS, AR LED L&KM RS, BATVAEKT, 552 Kéem. #
WATLZ P TR EHL T [ R Uk, A7) IR EHRAT RGN 1 Z AL 2
—; A LED BB & S T R RE B AT BV R B . A =] 77 S EAH AT
W E SO, AOTO T4 N E BRAk 044 i

2yl B N R4 LED s SR ok —, 2RI LED R4
ARBFFIF RO RN, A 20 REH LED Wonr= i ot R A =256
N AL E FOUH, 7R IR 2 WU ORI R A R BUM ST, i
TEZ 3CNIEFM ETL. CE. TUV Z5[EFrililE .

AFRE = X S UOI BB, (725D TR

2015 £ 2014 £ 2013 &
5 H g | FEE | g | R e | B
iz | BN Ty | BAR ) T any | BAR
il 15 i
LED &R R4 20,028.62 | 68.32% | 27,853.96 | 75.89% | 22,004.57 | 78.53%
LED 8= i 1,853.54 6.32% 2,507.67 6.83% 1,600.68 5.71%
HL 1 [F] B R G 1,260.54 4.30% 1,756.44 4.79% 1,474.47 5.26%
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LCD ]~ &#l 683.92 2.33% 1,454.43 3.96% 1,460.51 5.21%
HAth 5,490.11 | 18.73% 3,132.89 8.54% 1,479.81 5.28%
&t 29,316.73 | 100.00% 36,705.37 | 100.00% | 28,020.04 | 100.00%

2015 FEN T SZIEMIRN 29,316.73 JiJt, [AEL % 20.13%; HE T EHiA

H R RN 2,141.61 F70, AL T4 68.18%;
SEPFRNE 2,163.94 J576, [FIH R 68.66%. 3R KIAE T
NS T E TR

EL R P& 2.82%:

— FE AN B BN () USRI T B4
U PE A RN R, EAMEEIRNEE 2014 FEJD 8,904.33 Jiot, Rk
B AR 2014 FEE BT BT,

LED f5¥
46.05%;

TR 2015 Fis

FEHIINZ) 1,248.08 Jigt, LTt 24.72%.

WHEEFFA 48.68%, [H

RIMZ BT,

HrP AR BT 2014

B I =F—HEEWSIstr
SR =
(—) BEAGRREERIE
HAr. HIG

o H 2016.3.31 2015.12.31 2014.12.31 2013.12.31
MR 70,415.33 70,026.00 75,971.50 67,114.84
ARG 9,344.07 10,881.85 14,574.57 10,930.27
IR CE-R Shk=nny 61,071.26 59,144.15 61,396.92 56,184.57
g T LA E A%
IR A AN S 60,739.25 58,803.01 61,078.11 56,184.57
1T

(Z) FlRFEEHE
T H 2016 £ 1-3 H 2015 £ 2014 4EF 2013 “EF

ERNZION 5,364.30 29,316.73 36,705.37 28,020.04
=LA -960.56 1,291.13 7,329.03 4,997.14
T J= A -829.06 2,032.94 7,782.92 5,519.06
R -668.45 2,163.94 6,904.82 4.812.74
HET EhAFE

o -659.31 2,141.61 6,731.24 4,812.74
il apE N

(Z) EEWMSEF
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)& T B~ m AR 1

o = 1.61 1.57 2.76 5.08
BRFEE /i)
BrEfR (B 13.27% 15.54% 19.18% 16.29%
FHARBRW R /) -0.02 0.06 0.18 0.13
TR 22 14 55 P IR s R -1.13% 3.56% 11.50% 8.92%
I 4275 i
R IR 2 AL -0.09 0.15 0.08 0.50
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A URAT A P SIAT BB W SR B A Sy 3 7 Rk i 4R . A,
S, e DURERS, STHEE T AR 100%BE; SRR ER &N
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Fg % 7R 1 44 BB R HEH (o) AL B3]
1 LK A 3,852.00 75.09%
2 JE Y 852.00 16.61%
3 F i AfH 25.56 0.50%
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BAHERAF H20H H1.60%BAL
VE: KBS YR RRFRR, FRNAE LSRN, B4ERERS AP ITESE.
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NEgE R RIS BB RS YRR EEATTHEE R, T AF
grE ity Vs w N EE BRI BLE R RS AR

(D FINTE EERHA R A F B ey

0200946 H, ERERHAL

BRI ok CH « Pk I E PLIR M8t 4 B Rlor, A By BT AR50
Fiot, HEERBENNK A . 20006 HOH, BEERHEERERINT TR 4T EBGE 5
IR SE B B E T AR

EUERE AT S BRALSE R G R

5 JB R 0 4 B 42 HEH (T i %% Ll
1 K H 30.00 60.00%
2 TRk {# 20.00 40.00%
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BRI LR, 5k XA APITESR . BEH, WK EANEE.
@2015F5H, %

201555 1, ERRERARFE, KA ERRHEIET1,200/5 7T, L
IKAETEFTEAR SR 20155E5 S H , ERERHAERYITH 17 37 B B R 703 58
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CHRINT B 7 A A7 PR 22 7] 554 B8 < BRI P ) 0 S B B8 A il (8
AR B AN SUEIE UL S S AR B Y 1 70 S AR L R SRRE L AU 4%
Bty A5 I EE R N AT T IE, EENEA

NEIN GGG IAT L AR . BREEET &L KA, ARASR S
LW eAA T HARITIR s ARSI 2E B e RATARELE R &
AT 5T e T K .

ST G A AL IR ORI« BB S BNIN ER A o Lk
TH, AN, WA SRR T A B R ZR I 20 H

NAFEF M (BRENEFEREA s Ee) i, DAV A
) 0F 55 B BE JBAT B AT FH d L T2 LW R — BRSNS
P X e P NN A A LR ik e DU e R QPSS SRR
Ja, BRI SSETIIIAT .

SETERGIH , N5 2 w38 B W 4 st 4 v W R R 3 H A —
B RN EANRAZEE . XN T R AR, TSRS A,
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ST, BTSRRI . AR ISR S BATUH 0, 5%
1o U TS AR PR, O L U0 R R Ak
KL

BEVEILF B 2 74 0K R G 1L T T 4R B T (et
IE (R T (e R S, Tt A 2R A A 55 01 4l L
TARHER .

EATER RV SRV, DAERR A SR, B 5
MR, SR RARYOE, IFEE A TP R R IBAH S E AR A
RO, B0 B B A 7SR IR

A RFEEHI0%LL RN E S E T iz H e, AaeBRi e
BULLE, JFIR MR IR R T o TR L ORAFE AU R I

() KRFERERSKMBIANIEHE
LARRBEEREG &R, A TR T E, BFPUE LRy R4 ahs .
1. A%

EWAFREARGHILS, HFE5ZFRITHERMEERR, ATAMARITIT
ANERT . AREAEMRGE, LTI R KSR AR 15 20— 25 nsi,
HRAT DUFORIE R By 13

2. R R

EW AR L EN SRR TBUEMM AR ERERNME, fFEEZ L
BUR, WEMERIGE RS, FFEAEATFRATRER NS WA TR, RIHRIAE R
T RAT B2 K 5 2Rk BT A7 AE 5 P A

) WEETHETNRERTRREEFERERSRATE
S &

AR FRIA T R BUB S VEHEAT VRGN, TR & RS S ERE R 4
BN R A
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. AKX3ZG5EREIE 2 BRI &G
WA BEBH, AV T, B P IR 4 A i T
X
Wty E ey ke R G ERSE
BERHEE &’ et FERHEE (&) FR B
SR I 112,978,642 29.85% 112,978,642 28.36%
HAMAE 2R 265,452,305 70.15% 265,452,305 66.62%
TRk - - 12,266,666 3.08%
JE4E - - 4,133,333 1.04%
F i - - 216,000 0.05%
% e - - 216,000 0.05%
rp T I - - 1,800,000 0.45%
I A4y
aff&l 1,368,000 0.34%
S 378,430,947 100.00% 398,430,946 100.00%

VE: MRAEALZE 201647 H 1 H BAR BT 115 4 45 R 1 el
RIRAZ G 568G, DNHEEIERMTE, BinH 7R A RSN 5T 398,430,946
W, #he AR EAMET99,607, 737, 43 A AR LG AME T-25% -
ARG G, e AR L EIAEIE25%, B4R o) AU A ATy
FFa bW, HARSEbrisf NA 2 kA

F. R ZEABIENEEV SR

WRyE Lt T R (B RS LB W 5 4eRk) » AUCATHNE, £
T 2> 7] ) 2 B 55 B AR n

AL JIUG
%A 201653 H31H/20164E1-3 8 20154E12 31 HR0158E 5

x5 i X5 e BEhR A2 5 i X8 )a AFER
Mg 70,415.33 | 107,857.76 53.17% | 70,026.00 | 109,027.86 55.70%
A 9,344.07 | 22,274.19 138.38% | 10,881.85 | 25,644.94 135.67%
Efﬁmﬁ 61,071.26 | 85,583.57 40.14% | 59,144.15 | 83,382.92 40.98%
=
HJEFREA A
EENE | 60,739.25 | 85,251.56 40.36% | 58,803.01 | 83,041.78 41.22%
F R A
53 i v 5
BB B 161 215 |  3354% 158 212 | 34.18%
(/B
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RN 5,364.30 6,787.24 26.53% | 29,316.73 | 41,848.14 42.74%
ZalMEpSE -829.06 -458.46 44.70% | 2,032.94 | 2,601.86 27.99%
R -668.45 -394.90 40.92% | 2,163.94 2,252.58 4.10%
HJE T BEA A
R iRE -659.31 -385.76 41.49% | 2,141.61 2,230.25 4.14%
1

>4
%ﬁ }fq&m -0.0177 -0.0097 45.20% 0.0600 0.0567 -1.05%

W ERATHN, ANEREATRA S LR E T &, RRRAT NG Bl
O FEV RGP R LS5 IR YA B BT, WG FR201 55T B TR A S AT 3R
F1,650.13 7370, _biii A | 4R e ) A BE B3R T
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EARE FHEAHERENER

—\ ZSHIFHRIHE B R

(—) PR

Mg o ] A B R FAEVER . (2016) #3325 CEPIREIRE) . A
PEAEPL20164E3 H3 1 H ML R EH , X B 100% 1 B AR B35 B 3E 4T V-4
GEAMIA TGS SERNEE R = e R U G v A T 33 A T VA

1. WE¥EPHAH SR

EFFELEREFEMN T, T AR RS RS E 431,000.00 /5 76, H
B G T 15 % P2 48848 21,502.40 5 7, 3894 % 226.40% .

2. WHERVRAE SR

K T 73240 52 1T FRE I 2R 4B B2 PRAS 1 1E.34,000.00 73 G, EEE i 5 ik
T 577 161824,502.40 73 76, E1E R N257.99%

3. PPESRIILERE

W AR VA PR 25 3R 31,000.00 73 76, T377E RS 25 3R 834,000.00 73 76, PR
ERIVEAL 45 B 2 593,000.00 /1 JC, % 57 %9.68%. FeEE R EEEEN:

e a5 A8 AR R AL 2 PR 1 JBE HE A, DAV ARG B IS B8 77 ARk m] LA AR Fg i
i, 223 MRS ELE A BLE AN APl AR b AL DA O (. T 329 S AR B
S VA A R AR LU L 2 RIS AE 53 RSN S, il o B B A R 5
PP BAL 2% B R 5 3 BT B S T AL RO A E, T3k A B IR JE Al
A1 TRl e A I+ HAT A R M e 70 1 Al FL Tl s O (B AR R A CBARBARDD o
e gt R AN T IV (VAL 25 R A 1 i AN P BRI R . A BIR. BRIk SS
RE V55T B2 7 WO B, A5 T 3200 A b PRI 2 A 7% R 1 1A 30 45 A R R 30
MV ARRANE RIRE, IF HEAME IR BB RS2 MO, Hh A5 2 1 P
SR RG22
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it FIRGEE T, ARG R IR G5 15 e E NI AP 45 L R & P
TIP3 H20165E3H31H, fEFFELE MR AT, T AR RS
i 3 E A N R 131,000.00 73 7

(Z) VHMEFRIERDIRE

ANV E Al B FEA T IR BRI AR % TV AN 0 7 R AN o W st ik A
HTPEAR T2 (1D PP X G AR YIS 2 ol AT O m] LR B2 T & (2)
B A 2 SRAT PRI A P AR E 0 XS 1 ] AT F T B B g s (3D 4
PGS G PUYISRA S BR AT LATII o A% S Aiolb o v Jm i S2 IV 55 Bdle AN 2 17 A4
WIS E GO, VI LR R, FENSBONREE, #irh ks HE fe
s PR PEAREE L B BT, F A RS I PP A R 26 1

WG RTR &M (1) A NERI 2T T3 B i 8k t
&9 (20 RIFHi EAA R HIAE 5 R R RIE B AT L RES K B R
BRI b1 AR G E AN S5 508, THEDE S M E A, £ STl Al L
B pri kAt B, 73 AL L A UMEL,  SOR AR A TR A 1 251

yu

PO RS H AT (1) BT GAb T 4R 2R RS B AR
SEAL T RS HPIRAS ;s (2) BEWBHE BV R BAT FOYIERANE 11; (3) Ha&
IR DTS2 B0k BT B SR AN RE SR AV R NIK (%5 7 BE R RS A
JIGHIREE T B A e, PRSI ER ) 587 SRR VP A

LR EPTid, AU E 3 BRI W iR AN T I AT A
(=) WaETEER

1. W vE AL R BT 32

APl & FESLAE — RV AT PR FEAE b1 o T T e rp— 28 2 S B

(1) AR RVEAL LAATE - DPAG 5 S 51 B Ry 5 VPG H B SEA B T 32 5
(2) AUV T IA T IO RK G BT, A RES Rk

A= H RTAN R P ) B OR AR R B . nBUABNEL. ST EL. BVl T AK A
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(3) ARV BB PG AL e 5 &%, FFA 2 AT 3L A
RPBH B A E

(4) PP AL AN 2T 7 1R BEAOAH G Rt BRIV 55 BORLISE . HER . 5
#;

(5) Pt N G BT O BE 2w I 55 4l iy« 58 5 B S P LS P 5

(6) AUV, FREFIRUCIISN, R REDP A FLAL B AU 5 B m] BE 7K
AR FHORF BV A AR, B 8 B R 2 M HF R R A AR AL P
S8 B AR TIAN G AN G IR 57 A% B R

(7) AR BB T 5 A B 2 3R F B i

(8) ARPPALIL T PP S e H B A E e, AFEARK TRt TE
JZ. GERISAB IS H LR BN L E R K.

HMILE BB BRI - BN FETUR AR, APPSR B R

2. WP TTEN A

AT B 2 e A 3 2 52 R R U o A S A D — A Al R A i RT DA
A b ARSI A IR AT B o WS Rt iR Al P i R RO B e A Y, A
UK B 7 28 P AE D — NI S AT DR A N B

AL AE PP A S R 3R, R I DA P Ml T i B A A A 30 DA
il € PRA O SN E RIVEAG BB . ISRk A A O

E=B-D

Arbs E— P il il AR A B G A (s D— PPAT S A B 55 e
B— BT Aball oy i A {8

B=P+)> C
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A Ri— 8 AR FE M TR G (BERERE) s r— X
(WACC, IBCFEJEARRA) 3 Pn—21H; n— AR .

3. RPRRAE K URERREE TR
(D) BT

Xt AR K A K AR B WA 2 (8 F0IM0 2 P A 0P Ay B0 67 7 BN AR PSR
RIFRHENT o PPN 5304 7 Ak BN R I B B ot 58 B g 74
R B ATPE S Ae, ZACRYN TR BN R PR nEH,
T EEIENSS O LED MM TAEBeiE Kbt T35, 53 AT #R 2 B ™ wh 4

N

OEPH AT

A) DRI B TE B

PR BN SN B FE TR THON . BSOSO AN d B B U
A S TN R o AR 2 ] I S EERON B o BT DL T

Bfr: Jig
| 2| 2014 4F 20154 2016 %£1-3 H

TR TN 9,593.54 10,855.23 1,121.50
BTN 942.66 1,323.87 286.84
R = A BN 69.94 352.30 14.60
it 10,606.14 12,531.40 1,422.93
AR TUN S E 90.45% 86.62% 78.82%
WA 5 8.89% 10.56% 20.16%
B P A BN T 0.66% 2.81% 1.03%

AP S T DA Y, TR TN AR 22 RIS ) £ ZRIE, P13
21 RN B BI85 % e Ay, HT AR TN BRAERC, bpt 24 W) Bt I N B4
K, HAEBON BB LEBIA T BT AR 2 =] BB S A A N N BT T

T

B) AL B ST WONAF BB T

T AR R B U £ 2R IE T LED R B R i) L LA A st ihll 5%,
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T HEEX20164E4-12 A LED B8 BH TRE A it T TR R 8 1Mk 45 USON 1 00l == A
PE O] MAEHAT IO A BT SEEL AU « B2V A SAT 1) &[5 T S B i
AN CHFARIE P SN S5 S T . S RS A

a) 201654 H 212 T K it W5 O iy Fll
20165F4 F 212 H FRi 2 7] 1 AR vt b 55 WoN Tt f8 i o -

FR A bR ) 2 =] SR B [R)3R B, B AZ S KBS RS B S i, sk )a,
gt AUE20164E3 A 31 H AT ST {HAE S UE H WA JBAT 5¢ B LA A 7] Mo %t
AR, &I E20165E4-12 H 56 TIHIFEREE, HIWrAE20164E4-12 5 7] GE S
R R i 1 R IO s

FRPEAR A T BTSN ST REAE I, Tii1201 655K B S B B IR

FRAE iR BT 201694 H-12 A BN TS LU0 -

P mH Bk sEBIBA. (o)
TR THAN
1 H A2 10 H 3,170.06
2 EAETT AR AT H I L5 R 3,008.95
3 TTH AR bR H 58 i B 6,071.58
Nt 12,250.59
a7 AN
1 REwIHIH 649.60
2 CT AR AT T & [ 187.60
3 Pt ARk b b B 56 e B 550.00
Z\7 1,387.20
R RHEERA 340.00
&t 13,977.79

b) 20165 LLJE WV 55U\ B

TEME LT E EER AT, FEW A=, oAbk iz
FEL IR B SS AL IR I & PPP AL N T RE T HL AR . ARYE H AL 38K AF I,
TRM201 746 LRENL 538 K2 M23%, itk 4518 K25%, BRI A SRR,
BAUE, THTHFE T Py N BB R E
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ARk _E 3R T A

VB, AR EEE N TR T

B, it
Bt AR
HH 40 T3
= ioifig’ 2017 4¢ 2018 ¢ 2019 ¢ 2020 4 2021 4F
1 :Eﬁiﬁ%]i 12,250.59 | 16,447.67 | 19,079.29 | 22,131.98 | 25,009.14 | 26,509.69
R 26.23% 23.00% 16.00% 16.00% 13.00% 6.00%
2 | Bl 1,387.20 | 2,092.54 | 2,469.20 2,864.27 3,236.63 3,463.19
AR 26.45% 25.00% 18.00% 16.00% 13.00% 7.00%
FREAF= &
3 ) 340.00 354.60 354.60 354.60 354.60 354.60
HEWA
KR 0.65% 0.00% 0.00% 0.00% 0.00% 0.00%
A3t 13,977.79 | 18,894.81 | 21,903.09 | 25,350.85 | 28,600.37 | 30,327.48
HIHEKR 22.90% 22.69% 15.92% 15.74% 12.82% 6.04%

TE: 20165F4-12 AWK R R EER KR,

(2) EMbRA T

T AR AR JEE 1) 78 M 55 AN T 73 9 R Jt L RRAS « BT A i

il B B AR ORI

TR RSA 32 B HE 55 55 3
- HUBRAEF 9% . K HL R
RIEA (5 H P EE2917%
FHRI 8 HdE , N T3 5 P 3412084%. il

W358, X =
J‘ ’ éé \ﬂ?ﬁﬁﬂz

REZ 9%

78% [ 5%

MRS HAR S (2N
552, AR, KMl —
B A EEARAL

HB. ZEIRYE

-

I
ol

iRl 55
|5/ NP -V 6 A D /AT I O 3 B 050 N2 S S 1w i 7 g 5 Nz SN
W77 A 5 Ml 95 BRAS IR AR YEFF AR . RORFEMAR, S TR T, Bt

S5 AR A = B AN B 5% = RV 45 7 s /K22 & 10, 38 ik B AS 2SR T oK SR 4
FEE A . B
Bfr. it

F RRTI
o HH 40 DR 2016 £F
5 412 B 2017 2018 2019 2020 2021
1 Ei;ggj: 8,269.15 | 11,184.41 | 13,012.08 | 15,138.27 | 17,143.76 | 18,212.15

ESVIES 32.50% 32.00% 31.80% 31.60% 31.45% 31.30%
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BT AR 221.95 345.27 412.36 484.06 546.99 585.28
EHZE 84.00% 83.50% 83.30% 83.10% 83.10% 83.10%
™ i 302.60 315.59 315.59 315.59 315.59 315.59
FEH) 11.00% 11.00% 11.00% 11.00% 11.00% 11.00%
=128 8,793.70 | 11,845.28 | 13,740.03 | 15,937.93 | 18,006.35 | 19,113.03
EHZE 37.09% 37.31% 37.27% 37.13% 37.04% 36.98%

(3) A <5 A B st

BB K IS E LR SRR BOA PR R #OE SN HoA
BEInAL . TAEHE TUN20164E5 H 1 H T4 E L RL, BiR 3%, SHI1H %
FEERL AR BE RN, 3T BE R IBLE I BINT% 3%, 2%: TH
RN — RN BN AR, XTSI 2R, BER N 17%; T RE BT B i
AM20124: 11 H B B, BEBIBLE 6%, WRIEE SR (TS — NI
M AIAS NIl 4R @ BB A BN A IE D) (% [20101355) PA KT B
B EFFLS SR T XM G A AR WSO T 447 £ 50 S B0 2 B I 5K i) Rt
R EnY (UFE[2010]1035), H20124E 11 H 1HES, T 58 53 il 4% e B A S Bt
AANEMFEI 7% 3% 2% LB, AW T e 2 BB 2R 2 i in & s 5 #0F
BN BB A N, AR A BT R M BURF B, RN 25 R g Sl B LB e
SEAE LR R AT O . BT

HAr. I
R TI

AH 40 T

JA iollgg 20174 | 20184F | 20194E | 20204F | 20214
Bl A4 K B 75.92 101.61 116.69 133.80 149.90 158.23
=N A g
;gfﬁf&wm 0.54% 0.54% 0.53% 0.53% 0.52% 0.52%

(4) #5462 Tl

HERH FEARE AN R 5%, tE8A 2. B, Zirsh. WEHEER. 5

LEALR . ERYEBRE,

ON G EEARIEIRAI 7N E P10 € A BN s N3 qe . B
A LHACHE RGBS LR S TR E -

@5 ARAEAR 2 F AT AL BT & R 45 & R e I AR L T &
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BT

OFENMRY W5 BRYEBE RS MR 1 2 4E R 2 AT
ELAG] )P BB AS ha 19 2 =] S B i 0 A o EL T A

@) K E A A S S W0 R B SE BT, B Al B A AR OR R
Nk 55 e S, I3 247 RE b 55 R A 1 I S vt mT e A= R AR A S5 BT 2R 2 A
B

AT R B 2 FH I T 4

AR SRTM
A 101126)? 2017 4E | 20184E | 20194F | 20204F | 20214
HEHA 1,039.74 | 1,434.42 | 1,647.93 | 1,855.37 | 2,013.36 | 2,122.00
w2 FHEN IR 7.44% 7.59% 7.52% 7.32% 7.04% 7.00%

(5) &3k T

EMBR OGN A TR, EH . /G2, EHEAME. Hdk.
IKHBE . TPARM L ZIRS . IRE T BN S S5 1A 3 A7 IH S A I 2%
FIFRTEIE B 3l . WEACBR L Bt 2% Y e b A 2R 45

OANRTLHB: EERGEFRH AT A TTBEUEET0E 18 B AR, I
A LR RIG I E LA THERE .

QR P ARG S AE 5 ARG RIEARI A =] TR U] A 9ebr ik R
WS N T LB EE B BEAT T, e 8 BN S R T A N Gt e 2 DRI B AT 5 A AR
B G ZARH

@ P M3 MRAEAR A T 22T HIA 57 & [ 45 & AR R G GRS DLt AT &
HLTH

@KL PR SRFRI AR I RE R SR, G hRiA = R K
RPN 55 R e AR AT 5 BN, 2 HE o AR LA AT 5 BT

W

OEmRY IR BN SO SR 2. MR P SLA 5 9% F AT B3 ki
NI BT~ B o 1) 2 ) S B 17 DU A 2 EL FIEL o

@ IH B AR B FHAMITCTE B3 7 WA - 37 1H SRR 42 AR 1 2 =] PPAd 2 v H
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BUAT [ 5 537 s B FHAN I 57, DL K A 3 AR B 1 R B A PR SO 57,
ARG IH R E IR ZR & T e

@OWER SR WA R B RN R T8 MRS, P AL
B3 E EAREAR 1 2 7N ST SRR T8 52 AT AN SRNE B LB KT 3G KA
FLRATHEME ; MRS RILPIE IR TR KT, RREREH E—EE
JE B BEAT T

@i ¢ Y b b 9 4% S0 S B SE PRI, EoP A AL AR SRl
R EHEYS, IFad 27 Rl 55 MR I 1 0 K T w] e AR R AR AL S5 B 3R 20 A
B

AT R HE A A T 4

B HIG
ARRTRM
BH 201126)? 2017 4F | 20184F | 20194F | 20204F | 2021 4F
57 % 1,393.11 | 1,917.38 | 2,105.40 | 2,329.25 | 2,527.15 | 2,659.03
(it == NAPN 9.97% | 10.15% 9.61% 9.19% 8.84% 8.77%

(6) U455 9% F Fitil

BWEVPAIEMEN, EEONFE9 . IReA IS SR, ARYE A 55T J 15
AT o

A7 R 55 3 PR T 4

A JiTt
RKTM
2016
A 412 ? 2017 4F | 2018 4E | 20194 | 2020 &£ | 2021 4F
4% % 10.65 11.08 11.54 12.01 12.51 13.04
IS V=N PN 0.08% 0.06% 0.05% 0.05% 0.04% 0.04%

(7> FrisFi f

P BLE T A8 H AT HAT R BER 25%2E AT T o

2. MV HH ISR KT

b B I =R ALE S X CL-Fra Bl +T IH Sl -eE s A ik
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SCH-RE IS B

KT

(1) 43R ) T
MR UL E W SR b I TINE, ) DAELESRAS AR KRB 133 A o

1 RE=ENV BN -EY AR BV 4 K B - 8 2 F -4 1 2% - 55 2% -
B IR AR O - T A

B IR I an R

R RTA
Wi 2R
jf:;;? 2017 4E | 20184F | 20194F | 20204 | 20214

B 13,977.79 | 18,894.81 | 21,903.09 | 25,350.85 | 28,600.37 | 30,327.48
B KR 22.90% 22.69% 15.92% 15.74% 12.82% 6.04%

B A 8,793.70 | 11,845.28 | 13,740.03 | 15,937.93 | 18,006.35 | 19,113.03
T A/ T E RN 62.57% 62.69% 62.73% 62.87% 62.96% 63.02%

FEF| R 37.43% 37.31% 37.27% 37.13% 37.04% 36.98%
B4 M B n 75.92 101.61 116.69 133.80 149.90 158.23
ﬁikfrﬁmizjﬁ\ﬁbu/ il 091% | 054% | 053% | 053% | 0520% | 052%

E=allESY | 5,108.16 | 6,947.92 | 8,046.38 | 9,279.13 | 10,444.12 | 11,056.23

R 1,039.74 | 1,434.42 | 164793 | 1,855.37 | 2,013.36 | 2,122.00
B e IRON 8.01% 7.59% 7.52% 7.32% 7.04% 7.00%

(it 1,393.11 | 1,917.38 | 2,105.40 | 2,329.25 | 2,527.15| 2,659.03
B E NN 10.42% 10.15% 9.61% 9.19% 8.84% 8.77%

It 45 2% H 10.65 11.08 11.54 12.01 12.51 13.04
A 5% %8 FH e IN -0.01% 0.06% 0.05% 0.05% 0.04% 0.04%

BN 2,664.66 | 3,585.04 | 4,281.51 | 5,082.49 | 5,891.10 | 6,262.16
M= N AN 18.19% 18.97% 19.55% 20.05% 20.60% 20.65%

R S5 2,664.66 | 3,585.04 | 4,281.51 | 5,082.49 | 5,891.10 | 6,262.16

N AZ T H5 666.17 896.26 | 1,070.38 | 1,270.62 | 1,472.77 | 1,565.54

A 1,09850 | 2,688.78 | 3,211.13 | 3,811.87 | 4,418.32 | 4,696.62

TE: 20165E4-12 AR . BHFIA S 500G R e 8l .
(2) I 1H 55 4 1 35
AR 1) 23 ] U 55 i o A 87 A

AL IH RS B DL R

ot

BTG DL, BBV, PPl

146



FE e ] WEEAE (F5E) ﬁ(gﬁgﬁ ST IHRAER ()
1 b 68.49 30.89 5
2 % & 158.26 78.24 10
3 L7 ghs 11.04 5.92 5
4 ZE A 68.49 30.89 5

(3) BEAE S H T
PESZH A T ORIE A A P 4 B ] DU H R I DL 5 Al A5 75 22
AT HIBEAESCHY o ARG PEAS LA SR A R 7 AP B A S i -
[ % B 7 BB S R I B M B O AR EER N T 4ERF A RE I T I
A A € B BRI B (SO, PN SR T ARSI HLEs i
ey TG HEE EBOTAD e 4EE RGO HATHIP0R, S
H AT 2R 58 A3 AT AT 15

A R GEANESCH BT T

¥l HIT
R
2% FH B 400 BLE [ 201648 [ 2017 | 2018 | 2019 [ 2020 | 2021
4128 | #F &£ &£ F ik
—. AR
A0 17% | 30.00 | 40.00 | 40.00 | 40.00 | 40.00 | 40.00
e 2 i 17% | 2250 | 30.00 | 30.00 | 30.00 | 30.00 | 30.00
ég%ﬁ ATHEI G AL 7.63 | 10.17 | 10.17 | 1017 | 1017 | 10.17
BiJE TARME 4487 | 59.83 | 59.83 | 59.83 | 59.83 | 59.83
RPN Kl Tl
At 400| 500| 500| 500| 500| 5.00
=178 4887 | 64.83 | 64.83 | 64.83 | 64.83 | 64.83

(4) EHiz B 48w

BB BRI, — BRI A ol LR R E B B e i E RN T
BIREAT 73 BT AN Wy, 2 5 52723 B K7 kit b5 & Al F T R AR R Fe i B
HH R AR A TR R, i BEAEIBREFHRER
BB ENON o MR T R 7 SRR e IS B e RO, B E R
18 B4 b O E LI 46%

T H B R AR

i
&=

HU#

UH
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2016 4¢

412 A 20174F | 20184F | 20194F | 20204 | 20214
Hia%4e A 7,084.30 | 8,691.60 | 10,075.40 | 11,661.40 | 13,156.20 | 13,950.60
FES ey g )| 322.04 | 1,607.28 | 1,383.81 | 158597 | 1,494.78 794.47
Bizwe&5H/FE

AN 46.00% 46.00% 46.00% 46.00% 46.00% 46.00%

(5) ZAE T

LA 2 VA 2022 4E TN 2278 2 I IO E » ABUE Ak 4 8 AR 202148 )
FREERIETRE.

RRTAI

I

A 275 201126)? 2017 4E | 2018 4F | 2019 4E | 2020 4 | 2021 4E &8

A 1,998.50 | 2,688.78 | 3,211.13 | 3,811.87 | 4,418.32 | 4,696.62 4,814.03
Jnf g )23 - - - - - - -
Jndr IH 5 26.70 44.25 39.95 47.44 56.99 52.09 56.99

EREM 2,025.20 | 2,733.03 | 3,251.08 | 3,859.31 | 4,475.31 | 4,748.71 4,871.02
PR A A S H 48.87 64.83 64.83 64.83 64.83 64.83 56.99
Hia a1 322.04 | 1,607.28 | 1,383.81 | 1,585.97 | 1,494.78 | 794.47 348.77
FEEM 1,654.29 | 1,060.92 | 1,802.44 | 2,208.51 | 2,915.71 | 3,889.41 | 38,828.42

3. FrERKTN

Prol, MARHE R R, BTk e PG E R EE S 8. |
TR AL BT A, HIrBRAREE ISR . IRl R ik
O LG 22 F AT 20 M v E S R A SR Aty B SR 58 el ik, 25— 28,
oy S ol E/ART L S 7 = /AR N Y SR (R 70 = ARSI D32 DR S 4 4
(Levered Beta); 5 —20, IRAEXLLA R RALMN . X HLAFB BLABIFAG A7
ARG A Al AL TR BT kR, IR P E NI Bl

(1) X2 =] fEEL

HH T AR ROPART BB VP A Ak Ay R A, I BLAEJEvE H TP AR i b,
eSS Ty LED M TR BTt At L, IAIBEAEATRPPAl f s PRAE ALK
RNV B 57N vl X B vl = /A 0 i o T

® XftL AT

==

ZN=}

NER 2]

® XttbAFIAT Ll B BT s

® Xftbaw HoxAr NR AR
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® XL A E AT N AT\ =8 Wb 85 BN TR it 1., 5% 32 4H
FIZ 5 IR R AT, I B 38 Z AT s A b F24,

FRAE IR DU R, SRR Wind $088 REEEAT IR, REGER T U
Velety WA TR 5 A 45K BT A AR IR LA

(2) TIABLTE g A IR B 52

WACC (Weighted Average Cost of Capital) fCFEHIEE I B HE RIHRE . B2
S ER (1 A [ ik 22 0 BT 45 00 1 8 5 0 (5 A ik 22 B BT 34048

FETHE BB R R, 56— DR R ARG, BB & kR
LR IDEE PSRRI IR o7 1n7 W A i & 2 e ol CIE (& SR Dy, i 0 1 S S )i A BIE &
AL B R

OB El A R 5E

R T AR A, FIHEAEM A (Capital Asset Pricing Model or
“CAPM™). CAPM il W fili S 4% 5% WS ot 22 SR I 1M sR B w] AN Wi 2 28 1 7
%o ERBVH T A AR

e=Rf+BXERP+Rs

Hrf: Re MBI RE NI R, B MK 2% ERP AT
YR IETE & ST S AR SR AN e SRIEIE &S

A) e To R a2

ARV VAt 2 4E H 21 [ 5721039 F ) A3 YT BR I 104 391 14 [ 5t ) 21 0 i
i AP IEME4.01 % F A UCDR A ) T8 KU i 26

B) g B B YA o 2

R R Y IR 30045 B S 2 ST S (E B LT P BB A AR R AR B L
P MBS TH R T I AR A 25 % (ERPD o HH T LT~ 38 W] LASE i ik i
i ARG AT DL, ARV R LT BHE 5L Cn 715545 21 ERP S V) & SEFF,
1 ERP=8.08% 04 H Al [l N T 7 I BGE A 2 ¢ ERP AR 2B LA & 2

C) e XS LA RIAXS T B SR T3 A 522 B (Levered B)
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ARUTEALIE I Wind ZEHRAATH B iHE& TR LA RN B A, KEETTIAE
BOEPEIZYIR30048 5. R Bk 7 UM S B R S A LA R 3 B B4,
1 B 1E.

D) iH5XF /A ] Unlevered B AL B iFA4 547 Unlevered B

A LR A, PRI AT BL A 3T 6 H A 7] 1) Unlevered P

Unlevered p=Levered B/[1+(1-T)<D/E]

A: D—BAUME: E—BBUME: T—EHTEEER.

Fexf LE A 7 Unlevered B iH5HIK)E, HUH BB AR 9l DAl 507 1
Unlevered B

E) i 7 PG B AL ) B AR S A b

FEM E AL L B AR R AL M I 225 1 LU AN R

® NS A F] BEA SR P A

® W PFAL Ak B B KT A B TH R BE AR AR

B Jr 5 LI IR bR € PG Al H AR BT AR 454

F) A E VPG B 7R B IR 2 I AR5 LR R 1 Levered B

¥ O E BT A BEARZE M LLRANB T A, THER T4l
i Levered B:

Levered f= Unlevered Bx[1+(1-T)xD/E]

b D—FRME: BE—BAUME: T: & H R B,

G) A A RA XKL AT 2 Rs

AT RS A o R gk — P A9 2 RIS AT (Size Premium) RPs FIEF
ol KBS A RPu, B

Rs=RPs RPu

FHorb 2 RS A RPs D9 m) UK /NFI P AL i i, 2 22X/ 24 =T A
XPRAFME, BT HRBE N, P T4 5 M 5 HH 5 R AR

BRHULIAR 2 41, /4 R THING 0 PR A7 S 4 2 B A 085 R A 24
A % BB AR , MTTAEH B4 UM TR T A, 2220 %
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[ B2 N B G A BT BORBE S &8 71 7o b S5 RS IR R R
CEA P R TR XU RN HoAth 28 7 W, 4 DA Al PR R A XU B A 25 2% Rs HOMH
5%

H) THEIAT B 25 %

Feta BN CAPM 23U, JUa] RATHS. B P i B (1 AU 22
[EIE{-EE

@GR R A 22

FH b, B EA RO S DTOR 524.35%, SR HZAIRAE il
LULEICIE &

PG AT IR [ E

RS2 3 A B 4525 B TS TS890 7 S A T 34
FIAREE o LR V0 S BRIBL FORLA ML R B A VBT 44 4R 35 L
TARIH:

WACC =R, E + Ry D @-m)
D+E D+E

Hrb: WACC NINBCTELE AR IR R E NBRAUME: Re NHIE AW
% D ONAHEGHBUNME: Ra AGIBUHER IR T Al rasi.

MR 25% [ BT 43 Bl 26 1 5HAT B VP Al B A7 8 B2 A I BT 2 [8 3 R 2 0
14.00%, VAHAE Nl 22 7] I3 L .

4. HHEIAERERE

MR L3 i I e AT T I AT S A I A B R 3R

A7, G
RRTI
T H K iollgg 2017 4E | 2018 4F | 20194 | 2020 4E | 2021 4F 2&AE

LG 1,654.29 | 1,060.92 | 1,802.44 | 2,208.51 | 2,915.71 | 3,889.41 | 38,828.42
PR 0.38 1.25 2.25 3.25 4.25 5.25 5.25
PO RB (T BLHR

Z14.00%) 0.95 0.85 0.74 0.65 0.57 0.50 0.50
WG ERE | 1,574.97 900.64 | 1,342.23 | 1,442.64 | 1,670.70 | 1,954.94 | 19,516.38
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Pl HLEA

8,886.12 19,516.38

5. FEEE R HG

WRIEVEAEHLRG T, PP AL AR E VE B O DLl h K

i JiTT

aiac) i H PR Y E

— M ERELE T

1 HoAth U ER 699.67

2 Z R4 1,853.15

3 SR 12.5

4 16 JiE BT A3 % 7 31.74

An 2,597.05
— E[S2Y=-quNnliy 0.00
= BB E 2,597.05

6. W ikPPAESER

BE VG R, T AR R B 2 B A P SR 26 1 MRV A VRS

fH NN M31,000/5 7C-
i JiTT
Prox 14.00%
T HA 15 24 A AL A 8,886.12
BRAE I EE 19,516.38
TR AN IS INE 28,402.50
W U AU 126.97
B AR B g AN B 28,275.53
hn: JEEEME 2,597.05
AR A SRHH (B 31,000.00

(W) migmAFEER
1. VRAEE SR

(1) FEAMRBATIR S H AT EB0E . K5 R E, B R BUON & RlE

RAERHIZZAL

(2) A BT HRARA R LA 5 IS5 402 A2 53 MR 08 B ST

(3) BerPAl AL R BEHIA SCILAI BRI AN 55 OB ECSE . HERR . e B 5E,

2. PHMEMEERE
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[EE7RF e 0P N /A D aW e B U= 5o A B S R A (i i e W T4 oy /A
A 12 SO T I (B R 58 oAt Al i) 2 Fe i i o 3K A5 2K —fB B Se e £ 54
VAt ELAL AL T R AT ML I HBCER A R B A RIE XS EE A =], SR JEiEa
W) a0 N /AT 7R 7 =R | P B = s /A 113 R A WA R A '
s MEA/ECR 28 280, WIEBIT, EBITDABUA T, 1 H 7= S5E RN “ i S50,
B Ja VO L2 w0 (E 5 ik £ 93 i 2 B2 T8 BB 5% 2 - FR 2 N LR 3fe
A (Multiples), K B3 P A< SfeSON. A B OF A% HLALAUAH DL 20 A 2 B0 T 45
LA R AT I E .

RSO A R T A E A 73 B 24 YRS LR A] DA B H i SR LR
FRORN 5 77 S L R e B (H I U A< S B BIEOP A B AL 2 0 i 2 Kb i
TR ERAT L E AR, DU 2 ] 5 APl B 2 TR B 7 5

(1) HEARRH L%

1137 FUBR LR AE L o Mot B 28w B CRIrAT B it ) R/ B4 B 5 B BE A
A MME S R TE S B S B B0 b R 2 B TA) B B 2R SRR A 7
PRAL FLAL AT AT R, AR E, IRIE R AL IR RE T B RS HOR MG L
B/ B 4 358 BEAS BB o PRI SR ] T 7025 PP Ay B8 — A B B0 B 70 M o
THRLE R R AL LR B el DL N =2R, 70 ml Dl R E s, Bkt
IR I B L e

ARYEA U VA BT R RE s A L2 225 [ BB 451, AR TP A PRl LR e FH
bt fe

Ol e

RIXFLE A R (B B 2D M AR T (E 5 RS HoH
R b 2R R PR I R S Ll e e i . AL R 28 Ll 2R e B — A I L9
® AR TIATIAIME S 3 E S W EE R SRl
Eoxiane e NIBZLIIERSEVRISYITLEat= SIS 8
AR AR T E 5 BE I IH /AR AT s b A e
BT E S BT s (RNE D e
B A, PR LR A BIURT EE 2 RN PP Ay A1l AT B8 £E B8 A 4544 5 T A7 1

5 e e e
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ERRMZESR, WX E A w AP Al Aol o) B 2 ST R RLEL o 3 o 22
VT I XS B R F i o VAT ATLAA) 06 250 B 530 B i ot 22 5 7= 2 1)
SO o G X P 222 S ) ) B B OV R AR DR bR . T R AR
FEAFEBUEATIRE (EBIT) « BUEHTIHMA AT (EBITDA) IR & T4
(NOIAT) , bRl as RIRFRIETE 1 HI T BEAGE AN [F) 0P UL 2 7 A2 RS2

@EBIT LR ey

A BE BT A T S N E AR ST R T A T SRR b e s B KRR FE >
T HT RGN, AHZIRFR I X o M T IH /A S BOGE A [F BT = A 1R 52

(®EBITDA L% 33l

A B B AR T S U ANRE ST IH BB BT WS R P DAAE SRl /> B AR 45 44 5 il )
it = 5 R PR bl 2> - Aol 47 TH /AR B IR AN [R] BT m] B8 SR 1 R

@NOIAT Lt &%y

oS5 B ANE AT DAG A T B A 5 4 AT I /A48 O T e A 1 AT bt
ZESE, IR DAAR R PR P sl pH A AR [ 477 B0 3R R B 6 S X (i A R

(2) BERFRE TS )

WRAE MERI DS 2256, PRSI E T 55 e 2 sfefing BRIk ade FH] 5 1 it i 1
AR P 4100 55 Kt R, DR A VAl DAt LR RR B R0 10 T R R B
124 H I LA

(3) EEASFes i %

B TPl AL S X A B Z AR 8 RIS R 2= 5, BAE A w4 XU
%, LR EBHAT L ZZIE . PEAEHL LI IR S BUE oAl B 67 5o e 2
] 227 AR PR S IR R 2K

T JT T, PP B R EE 2 B AT REAL T Ak A R RO AN R IE], T AH
X RS I Al AR SR A A X BB 22, X T AT R AT B AL AT RE 2 —
BOR R B B ] 534k, Ak B 2278 BE 0 2 0 AR I K 2 A f
i, A b R EEREAT PO R 22 S A R B I

HRHMBIETT T

K B 31 E) B ARG B b T I M E 77 =, T e
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evy - DGR x (L+g)

r-g

A

FMV _ (1+g) )

DCF, r-g
i%iéﬁf%%ﬁﬁﬂ%%ﬁ%%%%ﬁ,ﬁ%ﬂuﬁiz

0

wgesy ~— FMV 149

bR o DCF, g

A T NI g NG KR,

— 1 DCF,x{A+g,) 1r,-g
X FXF A A], s — = 0 v _ 1Y
X AT, H p =y Y

XTI Ak, A

i_DCFOX(1+gZ)_ 1 (- g, )
o, FVM, (1+g,) = ¢
:(1+g2)X(r1'91+r32’r51+91'92)
1 1+9,
= + r 'r + =
(1+92)X o, (rez-Ts)+(9, gz):|
_ 1+9,
] J2_1"'91 ®)
: +(r52'r51)+(91-92)
O,

Rt (v -0 ) IOV ZETE, (g, -0,) UK AR R ELE.
rre AR H A A B
gie AT HL A T U K

q:ﬁﬁ%@ﬂ%%&:
To: JIBEPPAR A ML USRS 5
g ABEVEAG ML TG K2R
VPG BRI A
FMV, = DCF, x o,
A UREAL 73 BI%T NOIAT. EBIT. EBITDA A5 77 b S B3k AT 1 455
A IE,
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(4) BRI 5
O LI X A (B R 52

B ERE OB BB Py B B2 PR R S U/ N RAS, 3l e ik
sE A T O I g

S FUEITHIE O £ B BB a0 (B R Al b AR — g Hom s — e Ll
PRI 2 5 7 Bt R D YR8 1

AL B I A A A B o T AR VA R A2 AE
w], HIBRBGEA T AERCERAZ 5 i3 EAZ 5y (0, IXRAS @ M HAME 2
FAER

@ LI X A 5 1 ) 5 R AT 9

ANE AL I8 P S ) R SE AN X — S S IR AT AE R, AIRZ X AR . B
A B b s i A s D B BT 0 R 0 O e AR RIS 5
W ¥&F 7T 4% (Restricted Stock Studies) ; IPORIA 5 &0 7215 (Pre-IPO

Studies) o
G A F/ bt iE T 2 AL

BRI M ) B PR AR AE AN L AR — R A ] [ @ Y [ sk
D IRIE YT R A E R o A 5 [F b b e i A B D s T R B T R, A
AT HLA 45 & N S2briE R A E L AR TR S Ei A e i
FXF 7 A F B D IE TR

K AEETE A & W I 17 R 5 i o & 17 2 2R by A0 S s v i@ 4 41
RSB EIEE T AE BT AR W RBI TR (P/B) , K55 R
FHAFIRTEER (P/E) BT LM, 8RR ITH B R 1 2 ok Ak B sk
DB,

PEAL AR 2 BISCEE AT EL A4 7 R AEAE201 54E 17224 F T 24 & ) 2 i
WU 5 HW = A E T20154F K 1078 K LT AR, FAT M EIME K LN
47.20% /4, IR 47 20% A E PP A LA B fa 2K B I s/ D im0 o

(5) AE&E MR 13E
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AR VAR BRI PP A BEAE H 225 T (15 F B TR, PRl A D36 0P A 5
PEGE LRI 5540 AT A6 L B A, X FL B AU et 00 H AR VP A5 10 75 ZE AT
B R B . BB UM E M E 5 e iR VAL A ]

(6) X Eb 2N & E BT Al 4598 1 2 B s 22

OFKTF LL R IR RIS 1 5

EBITLL % 564 . EBITDA L2 FeHRINOIATHS A e e Al 3R ik ) 5 4 % Bt
TN E 2 18] 5% R B EL R afe 4y, X bbb 2R e B0 B 45 I Wi 1 310 e 1 A8 2 18] 1Y)
K Z, FHAEBITH Z e KRR EE s> 1 H 151 55 45 /A BT 49 B s Al 1 52
EBITDA Lt 3 £ /E EBIT bt 2 3fe £ i B itk 1= SOnT DU KPR B b/ | T 4k 47
[H /458 SR AN [R) Bl ] B8 7 SR RIS S 5 THI 520, NOIAT L R 3 £ fEEBITDA
bt R e B At b ] D f R BR P Hb gl /D b T A b AS [R] 4T B0 3R R A R 25 THI 1 5%
M o BR] b PR A% AL A B 5 B 8 R 1 S O NOIAT LE R 26 . EBIT Lt R 36 £ N
EBITDA L R Fe ) 7 Al A & m gl . B SR T A=

PP BT EL R e = 5 HL AN 7 L R e i X & 1F 2 50P

@PPh 45 F i

MR IR B PP AL PR A7 b 2R SR FoaE o i R 5 s AR A R T I
18-

B VA% B A7 4 B 5 T 3 A0 M = B PE AN B A7 BE R TR A X B VA Ak S 8
(EBIT. EBITDA. NOIAT)

M b A A VP A SR R T I B G, s an R Uy A5 B AT
PRALANME -

TEMERRAN G E= (ERETHNE— N EA6) X Q- A fiEdT
) +HAELEEE A

FRIE L M St 5, JEITEBITHE R 36 %0, EBITDA LL R e HUFINOIAT L %
Fe ko 1S B R 4B T I E, SR E3Fh EL R e 45 18 1 P I EAE N
TR 45 R

GNOIAT LR Hit &
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- _ b |tk
WA | ARIA | whir A E SN ” N " #
X{ftté}ﬁj jHﬁA @—E/]L\ XTH:AH *TE/JAE mlgﬁ i{(z %i& ﬂ@éﬁ Hf‘z
5 AL | F4EL | NOIAT NOIAT si6E | BE | BEF | BF Tk
R R KR R A - - - HUE
Hij 5
AN | 13.47% | 17.46% 11.77% 12.43% | 3.99% | -0.66% | 40.04 | 18.35
Ty | 12.81% | 17.43% 9.43% 12.43% | 4.62% | -3.01% | 32.32 | 22.49 20.82
ITHEBEA | 13.20% | 17.48% 10.56% 12.43% | 4.28% | -1.87% | 41.88 | 22.29
sE iy | 10.14% | 13.00% 8.25% 12.43% | 2.86% | -4.18% | 33.94 | 60.17
@EBIT LR E it 55 3%
_ g |t
_ STEC A NN K N \, 5 2
AR | NoIAT/ | #tar | drrad ﬂTEB?T %TEB?T P z}; = | B j@g
7 EBIT(A Pl Pl \ - ExAS ~ | BIE | BBIE
Al J&
B Ay 89.0% 14.24% 19.9% | 12.33% | 13.78% 5.66% | -1.44% | 35.65 | 15.45
V. JE Ay 94.0% 14.06% 19.9% | 10.43% | 13.78% 5.80% | -3.35% | 30.39 | 18.69 2808
I H Ay 90.8% 14.20% 19.9% | 11.28% | 13.78% 5.71% | -2.50% | 38.02 | 18.52 '
58 o 112.1% 12.61% 145% | 10.88% | 13.78% 1.87% | -2.90% | 38.05 | 60.47
BEBITDA Lt e+ 5 %
_ | NOIAT | X HEA | BRI | wpEeA®] | frpgaa | R |, o o | HEERTe | g | &
Xt G 2 7] KR S
v | /EBIT "4 PL | "HEL | EBITDA | EBITDA | & i HUEIE | BBIE | R
VN ~ > =z RN
DA (3) x B MK BKE | BIE I J& HUE
‘J,itiz?uﬂﬁ{ﬁj\ 84.2% 13.68% 19.7% 11.67% 13.46% | 6.03% -1.79% 33.73 15.02
REHQ% 86.5% 13.52% 19.7% 9.60% 13.46% | 6.16% -3.86% 27.97 18.26
- 25.83
FEE]E&%\ 85.3% 13.69% 19.7% 10.60% 13.46% | 6.03% -2.86% 35.72 18.10
=Ry 88.3% | 10.72% 14.2% 8.57% 13.46% | 3.45% | -4.89% 29.97 51.95
3. TSR
9P, AU TE IR, T A M E I RS FF 48 4 T ik nd
P& E N K T34,000.00 73 TG
HAL: Tt
z Y 44 Fx NOIAT b Z a3 EBIT H 3%k EBITDA Lt %34k
1 | S A T R EUE 30.82 28.28 25.83
2 | BV A E S EL 1,845.36 2,220.45 2,272.93
3| BV A E SR T EANME 56,881.81 62,799.61 58,712.27
4 | B A F R A 126.97 126.97 126.97
5 | ANATHEPTHIR 47.2% 47.2% 47.2%
6 | IEREMWT I IHE 2,597.05 2,597.05 2,597.05
7 | B A B AT S ME 32,600.00 35,700.00 33,500.00
8 | TR 34,000.00
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v FRRZ SR E N R

AIRAE Gy VAL B v H oN20164E3 H 31 H, FRHE b [F) 46 Y B 1 i [B] 48 pER

(2016) 553325 (B2 AR T ), AURIEAR 2 51 K FH S 2 12 A0 T3 33 PR 7 12

N F W R A A R M AL I AT VEA » I o3 23k P UAC B v VA &5 SRAE B 0P A
R,

TG E T E B KA E 11,927,723 78, ufioN2,430.1275 78, 1§H
77H9,497.60 /3 TG, FEFFEEAERARAT T, R AERVEM € I T B M i AR 40
B PR U 7931,000.00 75 76, HUHR T Ja T 4 55 7~ 19 46.21,502.40 /5 oG, (%
H226.40% . HARTEBLTE WA A5 “ SN T AR B Pl JE il ” 2 “—
A Gy BRI PP 1 1007

ARIRAE AR I3 72 158 Gy ks A LA UE 53 M 45 58 % ROV A ATLAG v [ 4 HE L
Y5 = VPG 4 RO, 258 5 % T it e, AR IRAE S I S 55 7= 128 A
>430,00073 TG -

= BRREATERBEN GBS

BT A FRAT A B ST B N SR B S A S BRI o A TR AR S
“CRIE RRBATBOEL 2 C T ARREAT R R RAAT R 2 ()
RATHA S O R S B o

. ZHRAENRIL T

(=) NExHfEERE ST TEEENSIEMY

1. R G AEM I BT R 4T

AT B HE100% ALK AE 2 VE4130,000.00 75 76, 456 T A RE B PRI S
BRIGE ST, AT 5 T B8 3R NS 57 T R R AR b LU M AR IR SE 5 e i B AP B

Bfi: Ji7G
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B H

20154F
(£
219

20164F

(RIEHD

20174
GRIEHO

20184
GRIES0O

20194
(RIEHO

HIGAEZ w1
2 e R T
B R AT
{9 Rl

1,742.29

2,300

2,800

3,300

3,900

A

30,000

PTNTES
(gD

17.22

13.04

10.71

9.09

7.69

5 H

20154E12H31H

201653 H31H

R T EE A
Fit FhLs

9,224.06

9,497.60

ZH N

30,000

5 TR
(fi)

3.16

3.25

2, A EWATWER. WHERLHT

NI TAIRAE Gy e K 28 e, AR N Ediaw s, EiCs T a5y
R 428 bl 2 "R AT EE A |, 201643 31 H [RIAT kAT e BT 7] Al AE 1S

HLEARIT N R
5 UEZF TR FR IEZFARES QS ke
1 WL Iy 002325 34.68 3.81
2 NV JE 5 002375 31.69 2.51
3 I H A 002482 50.38 2.37
4 im0 Ry 300117 71.03 3.53
SEYME 46.95 3.05
T B 17.22 3.25

VEL: BERIE: BT R A Wind B iR

E2: A WA R=" L F AT 201643 431 H HE/2015FFE R 38 T BFA 7 135 )
T T BT BR=T T AR RS 5 &80T E 201555 FE 13 R (DA IR IR w2t e )3
J& TR F AR E I 5D ;
E3: TER=T L LT AR 201643 H31 HiiEH/201653 A31 Hig %= T AT i#R=
T B AR 5 48T 2016553 H 31 HIF ¥ 7=,
AR ST HE 100% BT B ) T3 14 238 32545 , W& e TR ATk BT =]
I R3.050%, FEARATAMMLLT ETAsms REATHEERERE

O ARE s R TH B AR O 17.2245, AR RAT L BT A F] 46,9515 T 2 T

B, DB R TE, ARSI MEART Ll 2 F B R.

b2 b, AN A L AR, FEAHEIE T LA F Kb MR A%
3. AHEFIS
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AR R 5377 T Ja A7 b 38 S50 2B U AT A st SRV O I bR o, B 1 IR
AR 5T AR — & T HLIER ARG, W AR G 2
FetERE— Bt n T

Ewam | et | e | SRREEL | WER )RR we
) %ﬁﬁ;@ 2013.09.30 | 20,250.00 23.48 3.49 FERL
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2015-11-11 L 22,000
2015-11-12 SEH 6,000
2015-11-13 S 2,000
2015-11-16 S 2,000
2015-11-17 SEH 5,000
2015-11-19 L 3,000
2015-11-23 SEH 10,000
2015-11-24 SEN 2,000
2015-11-24 SEH 2,000
o 2015-11-25 SEH 12,000
N4 Rin %gﬁu‘é‘% 2015-11-26 SEH 5,000
2015-11-27 SEN 10,000
2015-11-27 SEH 10,000
2015-11-30 SEH 3,000
2015-12-11 SEH 4,000
2015-12-14 SEH 2,000
2015-12-15 L 2,000
2015-12-16 L 2,000
2015-12-17 SEH 4,000
2015-12-18 SEH 2,000
2015-12-23 SEH 4,000
2. AIRAE 53 I Ve T2 A w B B
wre | T rElasm 2016:01-27 SN 2300
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R R4 /1R R XHH# ERTTR | BB E OB
2015-10-19 SEN 3,900
2015-10-19 SEH 13,900
2015-10-20 SEH 5,000
2015-10-21 SEN 20,000
2015-10-21 SEH 22,000
2015-10-22 SEN 14,000
2015-10-22 SEH 24,000
2015-10-23 SEN 16,000
s 2015-10-23 S 6,000
IR gﬁfiﬂ;‘égj 2015-10-26 SEN 20,000
' 2015-10-26 B 20,000
2015-10-27 SEN 14,000
2015-10-27 SEH 14,000
2015-10-28 SEN 8,000
2015-10-28 SEH 8,000
2015-10-29 SEN 9,000
2015-10-29 SEH 12,000
2015-10-30 SEN 11,000
2015-10-30 SEH 7,000

268




2015-11-02 SEN 8,000
2015-11-02 SE 4,000
2015-11-03 EN 4,000
2015-11-04 SEH 6,000
2015-11-05 SEN 2,000
2015-11-05 SEH 6,000
2015-11-06 SEN 7,000
2015-11-06 SEH 10,000
2015-11-09 SEN 6,000
2015-11-09 SEH 10,000
2015-11-10 SEN 4,000
2015-11-10 SEH 12,000
2015-11-11 SEN 14,000
2015-11-11 S 4,000
2015-11-12 SEN 17,000
2015-11-12 S H 9,000
2015-11-13 SEN 4,000
2015-11-13 SEH 2,000
2015-11-16 SEN 2,000
2015-11-16 SEH 5,000
2015-11-17 SEN 2,000
2015-11-18 SEN 1,000
2015-11-19 SEN 2,000
2015-11-19 SEH 1,000
2015-11-20 SEN 2,000
2015-11-20 SEH 5,000
2015-11-23 SEN 12,100
2015-11-23 SEH 6,000
2015-11-24 SEN 3,000
2015-11-24 S 7,100
2015-11-25 SEN 3,000
2015-11-25 SEH 3,000
2015-11-26 SEN 5,000
2015-11-26 SEH 5,000
2015-11-27 SEN 8,000
2015-11-27 SEH 7,000
2015-11-30 SEN 2,000
2015-11-30 SEH 2,000
2015-12-01 SEN 11,000
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