FEHMCIES R B IR F]
KT (RFHRYNTRF BRI A2 B PR R EXRF MR B KEK
R BZMEERMEREIAER) MEIE

RS 5 LA T 8-

AR B 748 ST IR YR ) SRR v e A Ay PR ) B K08 77 ey S B S HE AT & Tl
A5 B eg ) (EIEA K [2016) 0833 5) (LU AR K" %
Ko BIACUETF A A TR A A CLUR fIRR ALV 45 i 1n) 7, ARBRST IV 55 o ) ™)
SKF ) V) B BITD BT o RELEAT T AL AT 9 08— 55 o IR I 40 R 3 ) A ] 52 2
T, HUESHET DL A

CRESE R, BRAE RSO AT RE , SOh fRRaloRE 5 AL h e &
SCHTR] D

Vs BREFIBEIAAL, BTE BB IR B WAL/ B DS N . F AR RIS

GG TS & INBCE BRI RE R b 22 5, ok DU NI BT 2 5



F—ES RTERIZZHWEZRE

—. BAAGERIN. EENTFEENIRIK. LB RFENUREHERE
_E#F ELYONE SARL Xt ADON WORLD K#z#l1Ew; HUi8H7E IRO Rtk H
MU =4EBEIRBR T, AREA RO MABEENBEEERTR, £
R EETTHAEFRERE, BECREE. BUWEHHERERL.

[BIK .

(—) HRFEBFATLESRRI. EERNEHENBIR. LB REPUR
bk BETHE_LAF ELYONE SARL % ADON WORLD 134115 4

ADON WORLD lidiss i 5 A sFdl s, (F 3 45, nliEfE. Fiil AR
v 3 %N, Elyone {Tfr 2 & Midr, W Fm S mus A wl AR 4 ) o 22 40 di S0E
o MRS I N A e P A A R SO AT Ay B B e MR M — e
PN RGE PRI, 2 74 BRI Y. AT 28 A 25 3R A 48 I R o5 AT
F, Mo PO o BRI, o R AR FE TR AT S R A4
HHHEFHEHE

p=|

I

=

]

psil
e
By

ADON WORLD B AT bizy, 5 A, ARG, T
FoT ik LN F S YOE TR TR Bi4e 1 Elyone fTdir 2 &, % 2
OV RE A P S BEEAG AT AT A 1 A4 0L, O I SR BEEARG
I WG 55 B AEAT: 1 B2 00, AU AT BEERG HHTRE EARAT IRO 2w 6)4h
A (Mr.Avraham Bitton 1 Mr.Laurent Bitton) JL[RIHE#E 1 44T 410,
PATIR F oA Yor . ST AT AR Elyone JL[RIHEGE, H I 5%
BT 1 AR K AR M S R R SR LA T B S R v

AT HIRPAL ISR BRI FRIR . 2008 PSRBT n] LUE Y, |
e _EARBEAT R % ADON WORLD.

(Z) #FEHBEAE IRO BILGHIBMUE =FB e B HER T, AFES IRO
KIS IREN REE BT, EEELSETEFEBRERE, RECRS
W'



1. AFEES IRO 22w R4 RIE A i iz (1 o)

IRO 24 ] Gl 44 I A L 5 8 SBT3 HE 40k, (R AR sk B
IRO 2w QAR A A S AL S VE I FE b i B P IE B, IRO 2w G 4R I A X RSl 4%
(KA BRI R BRI O M RTINS M e R 240 3 MG 55 1 e
i H., IRO 2w AN 45 B A LE T EAkiE i ADON WORLD ¥ IRO A H] I,
I FEFF T ADON WORLD 43%/[1I AL, 13 B FL G A6 ATBA R AR kel 55k e 2
TR .

AR, AL IRO 2w (AR BB AN s 8 SRR LA

N

CLO AP A KB ) ey g DRI )5 M ) e 8 28, BRI #0117 373 5

(2) 1 I8AE 1RO 2 ] GI4G BIBA =48 I, Rl 805 48 AR
WA 55 N D25 %8 IRO 23 ) [ A 2 1A R 55 A8 SR AT 425

(3) HEzhEE S FHE & BRI I 48 R e R, 3 A R
A TR ORI R S RELHE ), S8 R BRE IR R, B N BRRA

(4) #45 IRO AR HENHE, A T Py O BAE SEIR AT oM, B
% IRO 2~ w77 i IR BE A, $ i IRO 2 7] 7 R B A 5

(5) A ARy SO v I 9% AR 2 4 (0 BEAR AN iz e e e R 2, D
“IRO™ it A H 85 SV T 7 6407 it R IR 55

(6) FIAIEIC B HUAT 2 ah RN R 10 A B2, AT IRO 22 =] (1 dh
MIEZ ;

(7) A5 )55 IRO 2wl dh L LA, SiBl Bek POTE R, A2 K
R

2, FEEMAHEL “TRMRHR” J “Hb1 KIGKE" Mo
S 4 VR A LE R

Ty 1RO 2w Q45 AT A =S8 S48 A e 3B HY 10 XU

WHECY IRO & n GG BIBGE IR, tH RO 5E B X IRO A W BT

45, AR IRO A A QUG RN =80 N, BD5eEm N W5, it 8F
3



FHENHE RS . IRO 23w 4R BN 4 1y JF AR v R = AE B A i E 8 e, (AAS
FERRTE =4R8I0 I E A5 R A IRO AR TR H T L. A FIHTHERI— R 5
PSS IRO AR RIIZEE, (HIFRA IRO 2w Gl FIBUGE H 15 B,
235 IRO 28 ) il M T8 FIHES 7 K — 5 1A S T S i

(=) MSL55 5 ) = R

Ziztr, WAL SRR : INA R FRRBL IR B2 4RIk &40
R RAETT AT BUE A EAREEA 2K 45 ADON WORLD:; £ IRO 2
A GG A A =80 IS L R, AR IRO 2 A A4 &5 Sl i is 8
A RS TR R BN S AR T A T REAEAE € I AR, A 7] CL7E S 2 Tt
LA B R KSR .

=, PIRHEE, RO EHEKKMHKRAMENHERERX TRATEREERLS R
B RRE, AFCRERFEHIE. HEEE: (1 R HBBREREN
B (2) WREHEBFEDERE, K0 IRO KRMEEFWLEAEN, EFR
DA . W5 R W

EIp=E

(—) FFeHE BRI B B B 52 SR B B LA Rt SR A o e IR B, K
St IRO 3k (12785 45 W Lk EL A B iy

1. WAL B Be s i It it i)

IRO 2 & 72 ik 10 7 s M H 37 o P 5% T P AT B B R P S 3
IRO /5 M= 5 w7 FRi, I 1 ¢ T AT BUS BLUS R AR B R A CFHR
CRIRRTEZ) AT CRIAIFI bR A s 0 fis 1 (N F s 5 D),
SR AR TR A A 13704514 2 <« B O ki 25 K4
SRS R I R . R AR, T RO AT R R EEATE 2016 44
JECRT N A AT e

2. HIHLE TR ARG, At IRO A 28 AT R L (A s

4



(1) A 1RO 23] 8 H ] Ko 14 o e F B 5 1 A7 I B oy
PRSI R DR, IRO 2 Rl B B MR PR H 1 (R [ By b i P s 52 ok v o
P CRb AR TS B Y, 2w FRUE AR UF A7 22 10 5 P 1 8 1A S R R
HE T D 5T M A] B

(2) GRS HIETIRERIE], 1RO 2w ] LA BRI sz HiE 30 H A
NI B AT BOIRA ,  SRHURY 15 B VP A7 2 5 [ 338 B B PR HOR R o 1%
F— L ARG MO AE R RGE R AR R R R B

(3) IR IRO AT RIAT AR frgekpemud < B9 7 ks
p R BRI TEAE, WURTRE A0 1RO ) AR R ol 1 B s 80 A A 5
W, EARZE IRO 23 H7E b E K 2 Ak 45 FF R AE R . 4 IRO A (1)
5 T B AR RRSE A TR 5K o T 0, AR URRE 5 AP T - A 455 o [ Kl M X
B SR R BRI, A B YRS B e I A Al

(D) EEATREZ “BERRBRRT” & “BLW NEEE” HrHE
R

VU Hbm 22w AE R KRS MR BT R b, A7AE H bR 2w AE R R CVE SR
T o PR R

HbrA R B« 509 7 pikider Bk M HE S, B
ONTIARASTE M B S5 5T AT IO B R AT 55 R L 2 7 8L A 7 A 5 L
A AR A ZE I ABL LA % B AR T I “ PARIS” TiJ AE 15 5 2 00 74 i IV 1 34 7 25 %
BA] T AR T Y, FAR 2 7 SV 5T R AT B B R A S 6 [
PIARIGER 4R T AT g, HATIEEE B, W« B9 pikrgeh
FC I R T R B AT A SR, IRO /A B B AT IE 8 JE TR ik & 2 5 5,
(L P A 15X P 0 0 000 T s T A AR A O R R o 0V I DV
A BE LA U B AR EAT 7 L S 1

(=) BIME B RENL

A%, AT . IRO 22 ] C ) B AR P o Ze 8 A 1 (BRIl R i

5



TS A S (NS B HDY, R R bR Z A R, M A
IPEEHERE , TR BTV A fE 2016 4EAECHT Tk d e, g« 2L O
2 A o (3 U R AT A SR A A% M, IRO 4 ) 8 AT IE 3 i FF Bl 46
ZeEaT ), AR P P Hb X (0 T SR T S TR T AR R I VR KUK o 250
VRIFICVR, BN B LA VR BT RRadEAT 7 0 (K008 5 4 2.

=, TIEBFE, 2016 5 H, HHEGRKHHFHEE LA 160 B 1
TLHARGHEEKIK; 2016 £ 6 A, M B IURZER 4 AL LL 7,900 T3 JTHI#%
L, EEKBIENTNE ERREBRRARMR, g EARKBET IRO S, &
AR (1) AFE—ANHALZHIEAE EA 16%KBARHRE; (2)
AR5 EEKRZ MEEER LW ZH, WH, BHKE. BHEEE K
KB,

[BI% :

(—) #FEHEAFE—NHA AZHICEARE LA 16%H A R E &
AFEREKRZ AR ETER M HINEH, WH, HHE.

1. AAHE—A N SEH RN AR 16% B I A

“IRO” fhRAAETR A BT T R AR, th B2 et — AN B dh
WL JFCEEASEE . FERE L SLEL YRR, SRR, SRS E KA

IRO 2 FIME AL, Wl T 2 BRI S KoK RIS R, B
BT ILSGIEFE T DAAE R I PR Tk e 2 DB FREAT B8 77 A 1K) 58 57 o Tk
TP EBEA N LA w], HEEEOE IRO AW, A% IR K58
FA, VR NEIEAT (DU 2 AT e SRR AN A B S e SR BITARE SR AR I )
HE EE 7 H S 5 I BR SR BT B, BT RBJCIRAR 2 s 5 7 (¥ L4 58 SR
N T BE I TSt w85 s S AT AR R, R R AR A R iy
g EAR, IR EARSEAT SO 1RO 2 RIS 2 AR I R b XU, AR
73 B VA ANE AN A 2K, AR T 78 70 (MR & L IR AT P sfefs
PPN B 2R A, PRI AR P B0l ml, I se B IRO 22w

6



(A 1) FE KL o

Tk, 2016 45 H, &0 BV R A AR 16% ) AL CHIFER )
BSgB %A% BL 1 ok A B B KM, B2 KIOTar _EARSZg v, T
2016 £ 5 H 30 H5gxt IRO A& HIWI « AIRAS S i BB &2 2 KRR
HHIE AR 16% L. HARIRAE Z)5¢ /i, # BEREA HiiE AR 65%I1 AL,
MITTSZELA IRO A W f 1] B2 o

(=) ARSEEKRZ BERER MK ZHE, WH, EikE

AN SEBEKIRZ R EA TR O s il o, e HAb 2 HE

(=) ML 45 e & W

CAZAY, WSS RN Ky s SO BAE— A H N S2 H SCENHTIE AR 16%
IR R A, 3B o2 et IRO 2 ) IS 19820 A8 S PR AN 5 T XU
WS ERKRZ EER T EH RS SR, AAEAE AR PR 24 .

EZES X THRMESHEXIER

DU, WERHE, #E LA ELYONE 27T (ZRHMIZAHRL, 4
FE B R EH IR SR R R EA IR, ELYONE ZH 1R
PN SE B 248 2 IR AUR] . (1) ARIETR A A5 B 3R e b
MATAE A IIBUR ELYONE 474832 H I, Bl 21 5E I A i B AR A
2 (2) WRTWAERELAFIL Y HBUTRELHRE—FER, 3B “ELYONE EiAf
RKEANGEN” BARRIREEN ; (3) NI MTHER, Q16 A BRI B 2 A =48,
TS ZRARE R Hhm b, EUEBIRRERR.

5] 5 :

(—) RIEII A 5-518E T2 5 _EARAT 6 SE AR ELYONE 474F2 H
BARURT, i) e & AR B B AR Py

1. HirE EARATAE SRR AT BRI A%

PRNZIE, i BT SRAIBIBOR O UE AT AL BRI, £ERA

7



BATRCRAE R AR, 5 B BURYE M SR AR 4%, W Elyone
Fr 1) ADON WORLD 2 ) AL o SEAN SR 2002 H 8 & 2 HR ) 15
RN o B EARNAE S SHBATRCR AR R A2 Hk 3 4 H PR S HBUATBLE
S o X1 A 20T o B AR SN IR T AL A LA RO I (R A TR A B A
WA HRE A R . AT AR 2 NI T RO 18] P & H S\ AU T AL 4
ISF, DUVRHE ARk AN T SRS M T8 S N ACRUR .

(1) AT IS R LR
1) AR

OB NIET o ZEANLHE NFET IO T, A PIRSCEETT H S AT AnT i [) Py
A AR AT SN HBUBCR 5

QA EY] (BEMIGTACRIHY, #EZEH HMEEE 3 4N E%EH IR,
FIED Jmiifa, Elyone siAHCEI G NFEIR (Cois IE M E D).

2) T IRE B (I d T ENLGiAE, i Elyone BAHSCAIZE N .

3) AR EIREEIPL (RIELLT B I OElyone siAHREI46 N, T
(D MO, B G 2w R R I R K, SR Hvk e de sy
IR 30, 8 i) ™S S PR A e T wii e s @72 B 1wy, Elyone 5§
OB A i FATAA S AR AT AT I TR R ) o

(2) SRANIIBO P BAL IR A 5 -

1) ATREAERALFIR I, RSP B ALK - (10.26*EBITDA-
WSS IRAT IR E:

2) WTRATBUCFAT R S R B, AR BARO Y R AN A% Sl (8.5%
EBITDA-1#15i55) IRATIRA =

3) WIRATA A A B S B BN, B RURT B RN % Ky (7.5%
EBITDA-1§15i55) IRATIRA =



e AE GRHRIRAIRENY H, “EBIT” 24k H % sk ARC 81 99-02 #le,
I 2SRRI 73 BB, s US i, 982534 Elyone RIEISE AAE AR T w] gk
WG B 7K 0 B A T A 3 I e A R R, BT RGN & T 12 A o SR AR ]
ot g vt 28

“EBITDA”  J&45 EBIT, I _EAHIBE ™ 3T IHEES OV RERy sl 3 [H AR DD
DL BE 7= i M8 <8 CANVELAERREIHE &8, I B I HIEAS S Sk R 22 BB AR g
IR U 28 NS B AT e 6 <, B an LA R 3] B ok, W55 SO0 S
NIFORIG B, BAR S HC i) 7 A2 fR) s A S R S AT 52, - SRAMER R HL™ A2 ) T 5248

“Net Debt”, “#H5id5” JESREt AR, T (D R PRI A O 5 Rl D £
S U35 FH Rl AHL 55 R0 <5 Rl AR BF s &5 5 T AU FRAR ORI 545, BRI S IR 38> 11
R B = GUSTERIMA R K i 55), EHEIE SCRIFTAE A M5 5%, b A W) RAT IO 957
FEATIZ ST FBR AR AL HIK ™, I EARATTE ARk s MO A (R RBED, ik
2 (D) A SIS MR BB .

2. ELyone 17 52 H FAB AT LS AR 4%

Elyone 47 32 tH AL HIACH] (A UL FRAT A 8085, 7832 AU T B
KA, RN Elyone WEER, MUAELE M4 BN, AR R R AS ] B e
W4 CMARER 70D S H IO B B o S H BIASCA R0 ) 2 B il 3838 2 H
LI 15 FE N

Elyone W% AESE H BT AR A Az 22 FUER K 34> A A H 2 H I A T AL
S o 38 1 A Z5UHE 2 B ol Sz HE SUIRA T A A LA ORI (R A T A A% B i ]
A G ELER R 2 Elyone ARAESE BT BOYIR] 3 A H 52 H IR T BGE S
i, U Elyone 08 A A rl i UG Sz B YRR .

(1) SZHABATRE TR R AW LR E -
1) KUFEH.
OATA I ZI A B 23 ANFET

@FF 6 H 1 HAE 7 H 31 HEMEN w5, Elyone BRI N FER
(AT IEA B D



2) W] 2 HE AT I 2 Hh 3 B R B R CR e sk g A,
fi#t i Elyone B{AHEEIZE N

3) 201944 A1 H%E5 H 30 HIM, K& 2020 2 )5M4+E6 A1 H
57 A 31 H2Zz iz Ak 2 18 50

(2) J2HIBO N BA 41 5
Sz HIPIAOGS LIRS R A 4 B 5 v [) SR N SIS I JAS PR i 4 5 T o

(Z) RIFEFRERANE HPBATRE AR R —FE-, B “ELYONE
BARREIZRN 7 RARTEERE A

SN Y SIAAT B A B T T S R0 AR IS 00, i bk )
LIATAE SR AR, H. Elyone ] LIATAESE HH IR o ACHFIR HY HAR S0 2 PG D0«
SR OLR AR BIAR NFET ARG BT, H AN AFET: 2 HR AR T I,
HAESEN S AL 15 4EA ROU A, 3 EAKRT LT AESE A JIAL, H Elyone
A DMATATSZ ARG 58 T MR aR I IS DU R AR I i e, A OC B R AR
Elyone R, fEXFHHIE T, wrlE EART] AT ARG, H. Elyone nf BA4T
52 HIARL

Elyone, —ZAEATIRTATEA T, JKAN 60,000 BRI, HyFMHIrsAbAr 1
EEEE (75116) 174 rue de la Pompe, 7465 4 509 580 239. Elyone
F#157 ADON WORLD 7 7] 43%JKHL

MRENIG NAEF8 Mr. Avraham Bitton i1 Mr. Laurent Bitton. Mr. Avraham
Bitton 11 Mr. Laurent Bitton j& ADON WORLD A &) [t i FH 2 i i .

(=) NEERIEER, alis NBIB\RIBUEI N =, HESZERE
A AT AR b2z

MRAEA DS, Blis A&, 76 IRO ARMTIUNAN, AR S s A4
A AR S T IRO ARIHKRJE, BRAEAE) T ADON WORLD i gisx i
A7 . Elyone MKEIUH NAREE I N 5eMb 28 b . sk 2R E A& 3 A 5
2016 £ 5 /] 30 Hilg 3 4.,

10



fE BRI, e N 10 AEREBEE, BT AR AL,
ML 1RO AFNSAHZES 55,  HBIHANEFAT 2 7] By B A FHEE A
AR T Mg e, wHa BB aHPSZ Hoik: 2. UUERIE
AR ANFZEGN S 30 DHUEMEARAT NS SE 55 Sk i ety
FEBERRG - BATATHABBOR], ARG A B 8RR BB BR) B R AT 1% 55
SRR, (B E Bl ©AAT B AN 5% TR Sb .

(IO FHSLI 558 ia] i I

Zor%AT, MSLIASS )N Ay s 2 ) AR I P A 53 Bk i v b AR T AR
AR ELYONE 47832t HIRCRT, Bl 258 BRI A (0 B AR N 25 A ]
TR AR R SIS AT AR 58— G B, $E9] T Elyone 24— 274 M
R THEA T I 5547 ADON WORLD AH] 43%JRAL, KA1 A2 M.
Avraham Bitton Fil Mr. Laurent Bitton; /A ] L8 #% 5 IRO 2w 45 A HI B 5%
NEI7EE

fi. MEHFE, IRO AR EEMFEHIBITE. H*hFEHKE: (1D IRO
FERGHTRAES, AFEEERITES . BHEAX IRO KIEMEFR; (2)
H@rhmAMNZ m e zHE, BFEFSE . R RBMEERERL, R
W LR EARRAZBANRT REREE. BUFBHHRRE L.

¥

(—) P FRHKFE IRO EERIHTHAMNBIR, BFEFERHITSE. B RN
IRO KA IE B

1. IRO 2w FEEBRHIBABE AL, A48 F 2Btk 4 . %5

IRO 2w FIBEHH I A BA e & 846 A Arik Bitton 415, eIl BA - Arik
Bitton FIILAh 8 44 WAL O N2k, ot 8 BRI IHITY GABRIELLE
BEAU. ANGELINE CADELLE. CHIARA FELLI. YOANN FERREIRA.
MARION GAYE. GERALDINE MIEGE. CAMILLE NOMBLOT. FLORIANE
SELICIATO.

FEHR &I A RRIEDIW T : GABRIELLE BEAU ¥l A R K &R %

11



B¢, SC)amtET Audrey Fallope, Alexander Wang: MARION GAYE k146
# Regent'‘s University, ¢ 5 5t T Vanessa Bruno, Barbara Bui; GERALDINE
MIEGE b 1-32: [ g i3 2R 2% ft ESMOD, 4e st T ZAPA, BARBARA
BUI, ISABEL MARANT %; FLORIANE SELICIATO LT [F Metiers de la
mode et du Textile, sGJm#tii T Georges G, Faith Connexion.

2. X IRO 2w ¥ 52

(1) IRO 2w ¥ v il [ BA e D3 A7 F B 1) e vk 2256

(2) IRO 2w WP vt AR 322 e vkl 41 A 3 W 58 1

(3) BT IRO A w] [ vt CAE F 2l B v Im BN 4y THME, BT LA Bt
il ) BSERAN S IRO 2wl (e v AR = AE 5

(=) HiRtMAZEIRH I ZH, BFEFER. Kb RBHSE
B, HARE LR E N AR 2B AR T EA TR E M.

1. S5m0 55 ) & 7] 322 A 2

BB S IRO A RIS T 358 &, &R A F 4

(1) ARl SRS GERRIRT 23 7] R4

BT 2T 5 T AR e 1 e BRI AR O 1T A SRR 3 0 A
ROCRRARER . ZAERL SPWBRT Bibs BIRAL5E) R ARl . ALis
iy et A B T T i o e MVANE Y £/ ADS & I IR (5% SR IIRTSe g g
) e SRAFIX LA SARE, AT 2 ) IR JE 0 ™

(2) BAETF R RE P ARG AE S I BUR) A & T2 7

VBN —BUTARAT S5, Wt 2 5 20950 e i W AR UL B3 1.113-2
L. 113-5 (s (GEAAERD TR R, Bevrh Il R A A=t =R AR
A i B AR BUR 2 e BRI RUR — TR s T2 w

(3) RUIP BRI ik

FERABYMCR, 5 Tn] BERE Bk AT REUE . B, ARAK BIMERWI R . W
RIEAT 51 TRORBNZ LS R W] T W] B4R, I8 A% 50Uk B L R A e
B L. 611-7 (R )8 T2 Al o FEXBMESL N, 28\ BZ4s i T3XAT 8N
M AMEERRAEA S B

12



WER BT IAS AR R W AT 55, 1% W B 7 o~ m) e Ig Shva N
BEis T avl R JR TBG IBA A RIAE R & VA AR T, A7
UEE SRS L AT A B 52 A B 4 14 R o

2. Br B Wpilht, A S vert I TN 22 18] 6 HAth U s 4

3. W EIBA A5 A e 1

(1) IRO 2 A S iR BT AR LB 27 S (L 4%

(2) IRO 2 A S AR BT IR ISR AL S In i 44 I 26 J8 2 R i L2+

(3) IRO A WFBIEA T RAF BB S, RIS B i iR %
(EETAIRAS

(4) IRO AW LM IRO A FNE SR ARBTG5 .

T3 REAL B L FER AL BO R BAEAR R, LRI In I BARESR T, 1
oif [T A E

(=) BI04 i)

ZAZAT, LI5S A s IRO 2 R FTA B vk LA F2 2 iy B vk I AT A 4y
TIMESERL, BT LABAS BT (K85 FF A 2% IRO A R BT TAE™ A5 m; IRO
23w 5 Vet I A2 8] B B2 2R 57 3 & TR, IRO 2wl A — S8 1 i
5, LAk n AT BNBER Mo A AR e 1

N PEBE, IRO GMAMUEEERTRAT REFKERE, BESHRK
BA—A BB, FEZXARE. EH. XEH. mIF. 3£, BsEESA,
B FAHX . F AR BRAX A BT RO AT SR G HE KA
BV RANEEESE. HHFHERREL.

E-E
(=) FEARER XA RHE IRO ARKFELREHINRELIK
A~ BNbEA

1. IRO 22w MIAEAS AR I ML . B A
AL JTRROT
HH 2015 4EBF 2014 £

EL AN 6,391.98 5,210.61
13




i H 2015 4 2014 4
B A 5,307.96 4,151.08
BV AE 1,084.02 1,059.53
I A 1,056.54 1,009.80
e AINE| 650.72 680.20

2. HITAIRAL 5y ) E T8 AN BS54 3R 2 [E X,
o VT AUAS IEAESEAT ) IO A, v oA L i vAE_ERAR R v [ S v Y U ) 4
Ty HH R E 2 v S o B 2 o AR 8 Y AR SR H i ZE 0K, e
IS LA 23 BT IRO 2 W) 31 3 A AR AN [7) TRl R 3 DX M SN RE Y B AR R D o
T ERRAE iR LR TR RS R IR AE BN e R E AR kAT
W o

() HAWELSREHANNEEEHE

2014412 H31 H 20154 12 H31 H
iR = HEENE HERNE
e 8 8
X 3 3
i 1 1
Y 1 1
[iiEZin - 1
3 1 1
=RH 1
F=u7 15 16

(=) PSLI 55 B i & L

2%, BTSSR NN . AR 5y (1 BB g 541 9t k5%
W R AERZ A G, R AU IEAEREAT RN &, 1R H LR EAR
A b B VAR TR HL ik e v DU v [ 2 R DU M A
SERHH T Z R EBOR, ORI ELRAL AT 1RO 2 w3 A 20T A (1R AN 7] [ SR 3y
DBV AFE N AT L o T 2 FPREAE R AR vl L5, H Bid
{5 S 78 2 AR S h BT R

. PRHE, IRO AFKHAMEHANEEERREERENE, B TH

14




S MG RENBHHIHEEN. (1 %544, EEMBEEEARHEEEH
FHKE IRO AT HKIEWRATERNE; (2) 4& IRO AFMEH AT HE R
HIEH BINEFEFESHEHEENRE M HEEE) M IRO AR 5EEMY
BB O &R, AFEBE IRO AT OHEENEE S, HoTwERER
IR 5 EXE AR E R W . EW SR RE

[BIK .

(—) #3H. HENMEBEARAEEREHTEE IRO AT KEEA
AIEEVIIES

1. IRO 2wl AEAS s I BE N . Bk e

BT JTRKIG
% H 2015 4 2014 4
RN 6,391.98 5,210.61
B A 5,307.96 4,151.08
BV R 1,084.02 1,059.53
I A 1,056.54 1,009.80
HF1E 650.72 680.20

2. HFARUCEA N G, H i 2 v v - b [ 2 o e 2 b B
AZERH T 20K, MO XELURAL M IRO 2 w3 75 3T A IR E A AT
BRI A TR EARR S TR RS, R B S B e 2 A
AT P

(Z) %6 IRO AFMEM NS HEKIRSNEI (BIImEEHHE 2 HR
BEAR 0 H R EE D A IRO AW 5 EE -8R A O TR, AR IRO
AR HRER RIS, oW ARIRERB IR 5 EXH 05 W 2853 B %
i

1. IRO 2 &) 4048 i ARk 1 v
(1) IRO »H 414 i A2 I

2015 % IRO ~ A VUSRI RT, 70 m IS R . SEACEER . 2 i
ST AT R

15



A IR 1 FE 5K M X AR 26 B, T 1 R %65 AR 6 1RO
A 7 b

JRTEAQCEE T T 2 A o AU R B 1 B A3 IRO A7), MIRO 22
AR AR 5

LML TR RER AR A%, BN IRO ARERME™ W, JFilid
EESRSER AT

PranEEw, EEATTEHE T .

; 2014 4EfE 2015 4EpE

HERE R R
MRS HE 9 11
IETEACEE R 262 256
Z TR 153 141
Prn & 6 4
=a7n 430 412

(2) 1RO 7~ ) 434 7 A2 A0 1 1 Ji R 40 A

1) IRO A 2015 SEMFE A i AR 2014 FEH P, M 2014 1) 9
K EFE 2015 417 11 K, MK A IRO A F) HIAZ O g & /7

2) IRIEARFER . 20 ST T30 22 v B e R A 3 Y s AT kD
2015 G LIRS IRIE D BOE 2014 SE R IR M B R I LB 4.19% 4 4,
BB N FEIFERE IRO A FR T RS 1 T 3 I 8 T 2R WL 43
R S I S 83U .

A5 N 20 8 T BRI /N, IRO 2 )t 2 f 4 2% 1 3 1K) 4878 T BRI
Pl o5 i S5

(3) IRO AFEIMEM ARHBUR A &4 T

WA, IRO A MEA RPRBUOR AR KA E KB, KIRR 5 5¢ 185,
I BB PAT IRO AFHIER ERY . AREBUR, AT,

2. IRO a5 FHA 8 1 AZ O P sk i

(1) IRO 22w 530SI A0 7 A% O B S sk 1

16




1) FRE I 1A Fi 0 DX A R A X 2 AR

2) PRI T 1415 TR) 240 0 58 O ORAE S5 38 2 B X 48k 9 ) O s o) A
A RIETREE,  TFIG 2% F e 2 B i A, T XS Fa 45 IRO 28 ) (A A4 XU 5

3) MR R M A5 IRO AFHEAE M 10%-25% 2 [1] )40 7
ik CHARD BRI HRA—Z0;

4) TG A AL ERAFET “IRO” SR I E AL
PR, EALHET AT R HE ARG IRO 2 ) 42 3R il U S S o

(2) 1RO A ) 5 S AR B i A% O UM A 3K T F

1) BEIE MBS RGN AR B IRO A "l R AN A 3%-18% AL 24T ik ;
2) YETE ;A AT AR 1) HABHE A B A & IRO 2w (17 i

(3) IRO 2w 5 2 T % ) HORZ Lo DAk A T

1) 2 SIS T %7 (RIS IRO A RIHER N AT 3% A AT (AL BT il
2) R 2 SR TR P LRI IRO A

3. HhFEHEEE IRO 2 HI%H /- B (¥ 45

“IRO” fhRAAETR A BT T R AR, th 2 ek AN b dh
WL JFCHEASEE . FERE . S YRR, PR, SIS E KA

I, IRO A w738 B AR s B . i IRO A R 5 S 04
ZATHIRNE & R 295 T, S0 8 7 5 ZEAE FARTE X BN O IRO 23w 17 il
WL LI BB AL S o BRI R e HE, IRO 2 A B AR 43
EEATERRE O A “IRO” S e RS 540 tH— 52 MPTB A, AR T
SRR S IRO ARG ERR, JREAH “IRO” S ™ M IRO A F) X}
WK S8 B RS A4 W — 8 AR O T L . AR T 4R S e I ARG
Fo

I WA URAS I 1B 2R oy 5068 004 I A i P ) s i

(L) AEMHPBOT T, WA " A AR CREE I, JhgERy

17



JEUAT 155 0040 e 110 5 AR

(2) 1RO 2wl 57 B i DR FF T LEALLF AL S5 R AR, AN IRAT 5 5 0 i T
BEAT TG, SR T A R AR S5 A R T A3, TV 04 R R BB
IRy T ORI AN A BEBE L 5

(3) &S BB 2R, T LR ) AT 22 il RR 58 ) it R
L, AT IRO A IS MES, IF ] A RIS IRO 2] R4 5 9
MG EIEE , 1S IRO 23wl SO 704 i S A W51 g

(4) RRAFSINAKITREE NG L, P moa 8 aE s .
(=) FSLI 55 i & L

1A R AL R) 50, L e i 2 R DU v T 2 R A 2 Ml AR 25
FHEOTHZE AR, #ee I HELUEA T IRO 2wkt I A (BN AT B A
HNGOL B2 FPRE AR R EARR B R R, R LS B e B E AR
Forh AT “IRO” WhREL R4 AR N IRO AR AH R 45T I Ak A
Birik, ik IRO AR MHIEERAT € M ER T ARIERBIR 5 FA
LB A 2% P A T

J\. FUEHE, IRO AT 2015 EF1 2014 FEHE WAL B K 6,391.98 Ji
BRJGRI 5,210.61 JTRRTG, 2015 41 2014 £EH&AIE 4518 650.72 J7ERTCH
680.2 JTBKTG. AN FEILEE: (1) IRO AF 2015 EE W N8 2014 EHK 23%
TIEFE T 4%RE: (2) IRO AFIMEH N MERRBANRIREE. &
WA %5 B e KR

CIp=F

(—)#FEHE IRO AT 2015 FEEWIMANE: 2014 FHK 23%mEFET
F% 4% JREE & IRO AR &N FIEBF ZE AL F) R E

1. ¥MFRIEEE IRO AT 2015 FE WAL 2014 FFEHK 23% M 3 A T f&
4% R

18



IRO A#] 2015 A ENIINEE 2014 4FHEK 23%, R 1,181.37 J7KKJT, If
FRIE N % 4%, B 29.48 JIWKIG. T 0 AT EAR R ILT AR IRO 2/l i v
TAEMIARSERG NI 450 B E A 1RO 7 7l 47 JE 3k [ 2 -V JU) 4 11 14 22
THIT 554K

T AT~ = 5

(1) IRO A FHIERM A 2014 4% ) 1,545.38 JTKIC, 2015 4FRETT 5
1 2,026.81 JjBkIG, MEKT 481.43 JJRKIG, 31.15%. FEFHHTEOCHIETT
IE# M 2014 411 1.3741 3] 2015 4K 1) 1.0858, W fHIEEL 21%, A
FLE AR T X SR AR T, 3 BRI B AS 1 K s 1B N K

(2) IRO 7] 2015 4FELediyp HAh 2 s P it 2014 RN T
337.59 Jy UG, EE AR T 2015 SR A BN AU AT R BT L

(3) IRO /A7) 2015 4EEEHR T3 B 2014 80 193.74 JTRkG, T3
ZHT IRO AFNEES K E, NJISAS FritsE .

2015 4EFF IRO Al KM A . HoAh s o F A BR T 341148 2014 4E R
H40 1,012.76 J3 WG, HoAth i FH 2N 2078 OB i 18 K iy B n , #0535 2015
A REE DI N K 23% 1T R TR 2D 4%

2. IRO ATFIREHIN HIBH RIS R E

H 35 1 2 TV U v ] 2 T DU 8 e AR SR T 22 0 R L
) HATIEAERE X IRO 2 IR 5 WA (B A R A T DA T & ir.. Bl
AR AE R BT UHR S RS, R IR Rk 78 A E AR 1 T AT 4

(2 AFCEELAWMRZ “EXRAERR” X “FLW NEERE” %
BT

J\s 1RO 2 RIAFAER T JT A 13RI B2 ) XU

IRO A7) 2015 FE MR NE 2014 FEHK 23% i 15 A3 T [ 4% ) s X 3=
T S A v 2 T AR A B AT N T A EikAE N &, Bl A E B EAE

19



FRBRAIF 5 25 ] G 0 XIS e et T L Stof 33508 0 IR L R ol A 47 1) 25 415 e %o v 3
KU, A ANHERR 2 4k 235 1 B3 T B XU [ AT BE

(=) FhSEIA4 R &L

kg, WAL K. 2015 4ERE IRO A Al R RAS . HoAth 2875 9% H
F R T #1146 2014 4EEESN 1,012.76 JIRRTG, HoAth 2% IR B T- &8 ik
FIBE KT A BTSN, 530 2015 R ENVIRNIE K 23%11 15 A D> 4%, H
TR S ) 5 e B 2 - IR B Y e A SRR B 1 22 S, A HL H R
IELEEN XS IRO ARG IHN I B R R S AT/ & 00T, LT A FPEAE
R BRI TR LS, B LR BN E AR S P I T ER .

Ju. WRBFE, IROFERIT. FE/RKIEFEAEM P, HHRHEE: (D
R KBS R B A AEIE R RS R IV EE TR (2) IRO A 7] BRI ZX
BB R RARRA R HMEB R ERER.

EIp=E

(—) EREHR PSR EFAERRER LRGSR E, RO AF BT
X IRAH B DLE AR R R

1. LR 2B AR RIS R TR i (A

WEARMSGHAH, IRO ARIEMT] RERIB AR EAEM T, HAT IRO
DN F) TR AR LR DI R B By AN ARV AR B AiG s Gny 0 R s 251> T B 1 38 I
FIHEAT, FiTT IRO AR M T 2016 4F 11 HATHUSES [ 11/ bt Bl IRO
O3 r T 2019 4 2 RTIUSE - RESRIGEARAE N, HIUS EIR B FR I AR
NS RT3 T R B 2 2 R v A 20 DT i A H A 1 R

2. IRO AH] HEIEZXEHEE N
2014 fEJ¥. 2015 /¥ IRO ArJEM ] RIEB/RAHAHES

3+ IRO AF] HHIFEZX B HI AR X

20



HEARNRIEGHEH, IRO AFEMR ], RIE/RIE R IELL FiFEMR, IRO
O8] A e o LA DI R R

(=) FSLI 55 B ja) i 0

Zeixt, MO SR SEARIR AR, IRO AFERIT. REKR
RIRIAR IEAETE M, H ARV ARG, L3R i A (0 B A I TR 2 B TR )
B IR 2 ) B AR A BT IR R AR HE A ORI AR R R,
IRO AFIEM T, REE/RARARENSS, HAH] .

+. WEHE, IRO AT M MRS Montaubric 1 MrsBoyault #5554
¥T 2017 4 1 A3, BARBEZILR AR, WEIE, BARLSEZ]
JERIALE . HEFETHHFEZITEN IRO ARELEREMN, WHZWILR
REM R TAAERER, REFEMSKE ERKKTTREME, FFRHE LRSI H K
REFER TR R, BHEHHRREL.

EIp=E
(=) BAFWEZYNLH R, MEITE, HAFRLEERIIENME.

HEBNELTHHEEZIEN IRO ATILEREN,; WHZYRREH T
FHERER, REFAEMESRNE LA

1. EAFEEZYN G, WETE, ARG ZIERME . HE
SO TP ER T 1E X IRO 2 H 48 () 500

IRO 727 [7] Mrs Montaubric F1 Mrs Boyault F155 4k, #1655 10 % 2008
F2H1IHA 2017 %1 H 31 H, MSTHENEE)S. &YbAL T4 E EEL 57
Rue Vieille du Temple, J& 21K =55 ol H B . I HE M 2014 471 2015 41
BYEEINN 162.4573 J7RRIGHT 170.0583 JTERIG, 205 244F IRO A Al ki
A TR 3.12%F1 2.66%, X IRO /&) (A E R S mi 4 R .

2. Ui WIZYNY AR R GRS A S, & A AR R & K bk i mT Re ik

R4 IRO 247 5 Mrs Montaubric. Mrs Boyault 2537 AL S UMY, %ML 55

21



N 2017 4% 1 31 HEN, Bl e # 5B B AT 6 A A s A 15 24
IRO A H] TV 4 A1 Mrs Montaubric. Mrs Boyault iR Z£:F1 210, 7F 2016 £ 7 H
31 HIFaA & 2 H AR 2 TR AR S s, AW AR R I SR AN AE S

BT o

IRO A A &F4E#ZFE ) HUFL A\ Mrs Montaubric il Mrs Boyault 3244142,
2520 SRS A0 SR AR 8 T SRR /KA T TR 2, 12 X S80A TR 1) 3 227 Pl
B, FSTH A e, sl A teae, (AR R AR 4K ik
AlfEtE.

(D) AFREAEEAWRZ “EANRRERR” &k “BLT NERR”

75~ IRO A7) [7] Mrs Montaubric F1 Mrs Boyault £ 5% 40T 2017 4 1
HEI, AR SR AR ST Rt , (R 58 A HERR R AR AR 4 KR E ki
Al fedk

=%
v

an)>

o

IRO A 7] 5] Mrs Montaubric F1 Mrs Boyault £ 5% [0+ 2017 45 1 H 3
#, HAXIRO A# T Mrs Montaubric. Mrs Boyault % Z 42/ ZF 10, 7& 2016
TE 7 H 31 HITAG 2 208 H AR 25T AL B s, AR I SE AR AE
SRS SRR 55 P ISR AH R AR A 117 I A <K AT R R, X ol AR
1) ZER P B, R BT I sl MBI R, (AATE R AR
SR BBk AT RETE .

(=) WAL 45 B & L

Sy, LS ER K IRO AF] W Mrs Montaubric i1 Mrs Boyault
ST BB, %S SN T4 E 42 57 Rue Vieille du Temple, &%
IR B, EE N IRO AR A SRR A R . 1Pl Ak
(R SEREANATAE SE M R, 2280 S5 i I AR o AR 1T 34 FHL /K 1A T 3,
(A SE A HEBR A AE A oK b Bk mT ek

B0y FoAt

22



+—. E*FEHFE ADON WORLD [ Ri¥E_ERHEAT 20 4L BT 8 BAT B I B R
RIEFP. INBHEHESF (WHE) EBIREGR. BMEBREREEL,

B

(—) ADON WORLD [mRj#_EMRBET 24 R BAT RN B RIRET . 4h
HE AR (W ); ADON WORLD [ 5 #8_EARAT 4 4L BB sE

1. ADON WORLD [ i _EARIEAT 23 21 B 5 JEAT B N U SRR . AR
AL ()

ADON WORLD [afijif§ FAREAT 4041 1 ADON WORLD & dse, AN
LT AN R

2. ADON WORLD [ i _FARIEAT 0 20 ) B I B0

M A N RICFTEANE T RLEY 88—+ =4, D% Me:

=4 VIR R A TS OB AN AN ) BT AR B, AT LU L
AN BRI PR A, R G PR A0 A 2 TR BT S A FRAS VR s B N AN B A R
HRAPRATH I 7, nTUAAELLS 5 NMEREN, R G A BR AR 0 24 4 N HB &
Je HI AR B A T HEAD -

(—) Ja AR T E E3 4 N BT A

() AR RAAE T B N BZ U BT, BUSA 2R A A ME 5%
PR I PAT SEBRIBR AR IO BT A

FAPUS S R A NI B o Ta] e 1 PR A1 Ao lb 45 R R v
BEAMRIBCR SRR RS MBS, AP E ARV AE S b SE BRI BT A BB
J& TAZIBT A SR B2y, PRI e BRAR M K TR e BE ST A BB, AEAS
TR o = A RS PR iR S

T ADON WORLD &k 2w FrfgBiZ4 33.33%, iy {ifif EARAE [
15 & ] 25%T 3 8i%, i ADON WORLD [ §iiE EAKBEAT4M 4005, wiiE Bk
AT AR AH SR e 41K 5 J5 AN TRt A I 20 20 F I gg ah b i A9 850

23



(=) FSLI 55 B ja) i 0

L% AT, WS 45 ) Al : ADON WORLD [ fififF b AK#ET 4341 1 ADON
WORLD B kiE, AfEedsMNTs AR tT ADON WORLD 7% [H
N FHAFBIE . 33.33%, AT EARTET EEE N IEH] 25% L TR,
ADON WORLD [ Fi#g FARGEAT A 4005, Hirif bR RT LUK AR SRR HE e
JE AN TSR TR 73 21 = IS an A b T A58

+=. FiRBEE, IRO AFREEUBEVWHEBCHHEEDERABR, BT
WERZHEGERWIEBEANR, FH R ZHEEEZTINT A TS K EF=RIPE K&
M. EM R RERE L.

[BI% :

(—) #hFRHERREHEREAR RBRFFT AT LS KB KR K
B

1. HRFRTEENR

FCAPI = AR AT Rl BRAT DR A e S AR R R A 2 T AT i 2l
s

AN DUAEBCREACKH AL F A BHE I . Rk AR RR, S B G 5%

PR DERBATRHEIP P =AY, AR bl H S L SE SRAG DEcA
- AR e B HI R SOA

e

Wift g iil: T ORIEDTRA S, IR, (I A3 HIISOAT, HRAN [ iR
BONHYE, B @ MRIEFDV AR, AR CIRSEMG o0 B AL s
ks @ EDNATEUgE B SO S 38 R Bl C ik IR e R I I R 4

FEAA 7 DR B AN R BRI 7 C B ORAS  KK J—DI T e ok« 7R3
FIE], AP BRI D T ORI K, SRR AT

ERWEALFRIBR, W2 i VEAS G, MLEUNTBR 0 3%

24



AW DR AL AT ES A Ab T RAPIRAS . ASBERATRIT I 7 1)
i

2. AHERGFOT A mE S5 LB B IS

MRIE AN FRIE, LU BE 7 (R ik B R WL i 8405 5K, A
IRO 2 FlH% 20 8 LIS DRI 00 TR A2 Al iz e KA ™ 4520, 11 IRO
PR RIZLYELLIE DT MDA TR = A YA AR bl Hh S A
SRR PTIA G IR GRS IS4

(=) FSLI 45 B i & L

2otz MNLIA SR A - S E IR AE DR 45K I 2 B PN A LU SR A M )
BRid,  DUENL BT PRI R L A WK T8 E )53, 8 IRO A RIHLLA ER:
DRI DL R A6 5 )iz e MBUE 7 50 o

25



(ETEIES, RFTTAGESFR G A PRA T KT T BARGR G H
PR 22 &) M X 5% P g 3R BESCHX A B Pl RS B PR a0 9]0 eR ) AE )

W4 % B0 1) B A %2 ﬁ&%

il iR T B4 3T E

WA 5% W] E A0 *Z} ﬁ*’; i1

RE I Wz
Py A ®
2
RYHRIF L% I #
v
% 4R T AL 2 AT T 2’) é
%
~ A ’
ks AN \ﬂ/f{

HEE

26



	OLE_LINK21
	OLE_LINK22

