IEZ#ARE: 601636 WEHFR: ERERA NEWwS: 2016-055

M ERERA RO ARAE
RRAL R %) (ER) WEL S

EATFERS REFEFRIEARENENMAEEMABECE. RPWEEF
RERE BRI, HRE AR RE SN R M SR A A B R THE

ERENFRER:

® BT A BRI B SR

® BRIV U T ) RAT A R R

© AR AL 28 S H S B (R T 0 SR S 20 AU v R I B R bR 1)
SRR 11, 000 J7 RS A S, o5 AR T R A B IS 28 W AR S 25. 04
CII) 4. 3%, AP BRIz T 10,420 JIB, o AR 2 B8 W
AR 4. 16%, o5 AU TE R H R 1R RS S ) 94, T3%: TRLRY
580 Ji i, i AR v IR B I A WA R 0. 23%, S ASBURL TR
A BRI B S B 5. 2T%,

—. AREXRFLR

(—) AwlfEifr

PRMBEEAE A BR A W] CBURfAFR “ A w7 8 “HEEER” ) lor T
2005 47 7 H 8 H, & [EE M S ALK FIFIESRAS S Friteits, 2wl EAE i
UEFRAS S P By, R IRR “EIRARI” , JREEARHY 6016367 .

W HM: 2011 4E8 H 12 H

BoE AN B0

TR T A RN T A DX A U Sk R s

ZOENGH: B LRI B UMORL SRR R S Bt
iz BUEBIRS: N RIRS . (RGN HAER I H , ST e S
J7 W R )



() Al =N SHE

AL Jioc MR AR

201545'5 12 201445|5 12 H 31 El 2013-/'5|5 12 H 31 EI
FESTEHE
A3LH s JERRT Sk JERERT
MR 1,245,005.06 | 1,240,469.43 | 930,713.28 971,36150 | 782,561.49
HE T EmiA A
o 512,347.07 514,386.67 400,497.39 417,728.79 312,928.51
J 2R B S
2014 4 2013 ¢
FELSTHE 2015 4F
G TRAEERT ARG PREERT
BN 516,946.15 | 498,810.85 | 371,661.96 | 419,899.71 | 352,595.37
H& T EmiA A
o 17,133.26 31,194.52 22,105.86 | 43,514.13 | 38,713.84
JI% AR () 45 ) 3]
Hg& T EmiA A
AR B nbRAE L | 10,318.61 19,265.34 19,118.08 | 32,524.57 | 31,839.47
i35 )5 BV
2014 4F 2013 4F
FEM SRR 2015 4E
Vb3 TRHE T Vb3 PAFERT
FEARAE B
B 0.0695 0.1588 0.2795 0.2570 0.558
o/ 1)
R RO 35
B 0.0695 0.1588 0.2795 0.2570 0.558
o/ 1)
IR AR H MRS
Jei I SEA RSB0 2 0.0419 0.0981 0.2417 0.1921 0.459
(TT/ 1B
TRLT-24) 15 % 7=
N 3.33 6.54 6.01 14.70 13.18
sz (%)
HERAE L Em A S
IR 248 7 2.12 5.20 5.20 10.84 10.84
Wi %)

(=) ArlESHe HFe.

i
%
g
[F
P
0
=
=
Tf
&




FF5 w4 R %
1 B SO R K
2 fir HoJe R
3 i oC e ., B
4 SN HOH
5 2/ SLITEY HOH
6 {52 HOH
7 Wk e e My
8 WAt 5 M7
9 T Mr
10 R 2 i e
11 R=S1 [N
12 H & [N
13 TR N7t e
14 Reb R WA 55 S
15 BRIE R RS

(D0 > FIASRIBRGH v € 1ML Sidabr
Lo BRI T I IR IPE SR AR B 2 S A~ S A% S A i T

a2 flE

WS % H b

S UL | BL20155E /RN DY S H, 20165 1Al BE AR AMIK T 100%;

U | LL20155F i3RI D SRR, 20 174 13RI B KR AT T 110%;

=M | LL201SEEI A Y KR, 20 184E F A Y R AT T 120%.

(2) THUBA H 0 ) BRI I SR B AR B 22 I S N w L S B A% S A B T

2 e

W% 1% H bx

S UL | LL20155E RN DY SR H, 201 TAR 1A B AR AMIG T 110%;

SR | LL201SEEIF A DY KR, 20 184E A Y R AR T 120%.

S R (7 A1 RN (7 1N EED: B i S [V ) - ol /AR NI NS 1] S 2

VAT a3 R D T SR o




BUE I VR T B2 FRR A SO & T A m R R AR 2
PEAG a8 1SR S A3 T B TSl = TR B K BAS

P

= BRI B

A PR A R R IR B A 1, (57 R 56 35 A W s 20 BN SO 4 R
B, AR5 ) 5 E K% 08 T 03 TR SR MBS, A R0 2 % B A
B AR, WS IR LTS N A, T A R T 5645 ) Rl ff4k K
JEREST, TR F] R S N HARISEIL, AR (e N RILANE 2 /)
CEURRRR “Camliz) ™) (P NRIERERESFE) (BN RIFR “CUEZRE) 7D,
CETiT 2w A BRI GRAT)Y (BURRIFR “CEFERINED ) CRAUHh
ARFIGRR L T) RGN IR 5% 2 %) A RN A <30
IS 35 ) AT ORIEA AT BOERURIFLYENE ST A S (A R FE /) e ASWUah
P

= AT R AR BB RIR

AT BRI 7 3k 1 b G 4% T BRI R I 5

AT T I P e SRR kg TS [ 1) B ot 5 1) AT 11, 000 J5 K A e
a8

VU, AR TR T R R B &

AR T B (ORRIIIEEE Ny 11, 000 J7 BEBEEAE IR EE, (5 ASisUih i &)
S B s T A A 25. 04 AZI ) 4. 39%. Hirp B % T 10, 420 JTIE, A
J v R8I A W) AR BRI 4. 16%, o AR VT AU PR A R S )
94. 73%; T 580 JyMe, o5 AT VIR E N A ] BAS SR 0. 23%, 5 AU
VHRAFOFZ H R 1 M S A ) 6. 27%.

T BN RHTEE & B kRN R E

(D Wb G 5 A

Lo U G 5T R AR

AR G RZARYE CATNED GIEZRIED CGEHELIME) S5 1k
B BEVE SR (ARl FEREY ARDCHL e, 454 A RSP is DU T .

2 WA G R R S5 A



AR S AR #EF . mYGEEA L. PEEEEA R, O/
WASEH T AUFEMAZESR, W, Jokr 5% ) 32 SR AR sRSE PRz di A,
HICRR 5% LA 1) 3 B AR m Sk B A (R IO 2 B RIS

3y WA G R IR A

T AR K R S i Fi e, FE S OllE Gt g 4
AR B2 ] 2016 41 A JBE BRI I SR v R SE T A TMED B N %A

() Pt % v

AT R P AT U % 5T 308 N, L

1. EF, mPEHEALI S A,

2. B AR EEEEAN G OB SET4E 300 A

DL SRt S, & m o R g . B B S AT R
RN T ARG O A\ 88 A A & AR R VE T A A\ 28 55 3 & )
555 %54 T o

FABU AT 544 50 R AL e A ml iy diog, Arl IS, JEE
AR R BT U, FRE A F) AR K s (3 75 ZE AT HHOCRE ) .

(=) A E5RBE R

Lo Sl = AF W ARIEZRAS B JIT 28 T8 T3 BB AT Ol ANl 24 Nk

2+ Bl AR P R RV AT R 4 R M 25 7 DA U 11 115

3v BT Aawlik) MUE AR E S . SZUE B IR T

4y VERE VERUBARSGHLE . #HFSNE A AT S 5T A 5

UNPEASN TR St A v, SR S I EL EATAT R AN 2 5 il )
TIEI, 28 dlRE 2302 5 AU v RITAUR], 3 CUSRBAR M ARA T AR i g ¢
1EAT A

(YD BRI e S B A7

#2016 2 7 H 25 H, ~wl i NHCH 6,094 N, AEUshvtRI & I3 7 1
ik %4t 308 N, i Al NELR) 5. 05%.



P G ) B AR A4 5 HAURAE 1 BRI IR SR A Bl -

RIBIIREIER | AEAHRIE | A5RTRHAH
FFs | & BRGL
FHE TR | 2R o | BERAEKE (9
—. ®HHE. B¥
1| o EdK 600 5.45 0.24
2 | ok A, B 400 3. 64 0.16
3| Ik i 200 1.82 0. 08
4 ek ok #HH 200 1. 82 0. 08
5 | fxyes #H 200 1.82 0. 08
6 TR N B 200 1.82 0.08
7 ES g bt 4% pa s 200 1.82 0. 08
8 | i FRAA 200 1.82 0. 08
;(;?%fgﬁj\ﬁ‘ BuLsoRNLE 8, 220 74.73 3.28
=\ WMBEAR 580 5. 27 0.23
o 11, 000 100. 00 4.39

1o FRIZ A BRI B B 1 2 RIERR T H 3T 3o 5 R e 22 1 K
ey R AT R R AR N S BRI 5075 VF 45 R E o

2« BLOBIR WS TN RA AT T Rl A A RTINS S
PaflE, HPEXHUW, HRFSRITER IR SE AR AR K B .

3 ATHRIBN RS 5 A B AN AE BT 2w BB TR

Ay AP RIS AT 44 P SR A AT R B v R B AR 1
SR T B SR B I 2 ] JIAS B 1%

5. BREEER. mgUE BN SN AL B I 2E 4 . BRSAE ROk AR LRIE
IFAE o TG R Wk 1 o

N~ BRI AT K T

() T

APl TR E U T R BRI PE B SR (3 T Ui BRI 1. 63 Jn, B i T
AT, PR G Al DAREIRE 1. 63 JCRIHT A I S AN Bl vt 1v) S o B 1A
[ BEEEE E [T PR A B 552 5 39 B 0 20 (10 B T P JBE 23452 3 A A 128 20 BIR AR 1 MR 552

6




T HEFSRE, RIS AMR T 35T 2% BRI 22 (0 3 2 25 A T T
20 AT 5y H A G A B2 40 1) 50%.

(=) Tk sl E ik

I BB R sk 15 ) BUE, BT AT T2 4 JE e H iy
20 AT 5 H ox vl B SR B ) 50%, AN vl 452 T4 (0 e O vt H O AR v
RIF G H o ARRITHRIF S HHT 20 D325 H A m SR S it =20
HAT 20 325 H A FIIRERAS 5 BV 75 HT 20 325 H A R R Sy B R
PRUbv 8, AP TR EL S A S H AT 20 NS5 H A A IRERAS S Btk 3. 25 Ju/
fbe, DRIE, BRI T 1. 63 J0/ I

(=D TR R B 2 A% (R 0 ik

T F 53 R B TR I 22 45 T U A AE A A 20 BR A B 22 452 77 I 2 YU
TR AT T T %8 70 BRAIVE IR SR I3 S 25 WA T T 20 NS5 H N JifESE 4R
1 B 2 34477 (4 50%.

B AR RBUEHRI BIAR S 1] 22 HE

) BRAPE B S v-Jal B4 00

AR B B IR RGIPEBEE R T 2 HET R, KA 4 4.

(=) &TH

BRI T HAEAT RIPE A A BB AR 23 7 Ol Jim A m) S 2 e
B HRNANGE T m R K i BOE AT FHEE 30 H, i i w5347 44
JTHEF I R [ BIS B S brf T IRBIPE B SE, JFse s, AWt
FE7

BT HBMNA 5 H, BAEAN FAIX T H »

1 E MRS AT 30 HER NS G 2 M5 H N, DRI R PRIER E 19
N HMI,  BRIA A S HAT 30 HEA

2+ AFNEGITE SRR A ST 10 HE2EA SR 2 M5 H N

3. B G B KHI @ R B HIAE )G 2 D5 H

4, HAbwr e B W ERFE R AL HE R AN A 2 M85 H .

(=) e 5 H

B TR B 2345 7 I RIVA T B o POl SR R 2 1) 2 S IRl P P 2 P AN [+ £

4l



T, BAERE T HET.
TEBIE WP, A G R I R R P AN A e Lk TR ORI (51 4%
Wi M U R SR AT LA RS AR, A I i A8 &y H
(ERMIIEEIEIRNES S
SR E N FI e B B % FIMA S G 2 NS H
Resgin I ) E R F M RAEZ HEE AN G 2 M H .
Bk CERRST . CERFI” K n] BRI AN R FET  A K
W CRIUESRAS 2 s i) (R s B 24 4% 8 11 A8 S sl HoAh, 7K 01
(L) B IRA T 16 PR i S ) A B Ik ) S b o) 22 -

TEMFBLE 5

1. ERAL
2. HAthnr

R

VLIS 1)

AR o R A
P 2 R L]

S IR

B E R T HRW 1240 HJaEA s s Hil 2
HIXET HIl 24 AW — 225 H ik

40%

IR

B E RS T HRW 24 4 HJa a4 o Hild 2
HRET HE 36 N H AR A — 5 H ik

30%

o = It

FH RE T HRE I 36 > H R E NS Hild 2
HRET HE 48 N H AR n— 2 5 H ik

30%

FEMRBIUII A, 5 DA BRI, S BT X F 3 2 h AT I B 481 B
IVE IR R AR I RO IR, A BRI B AS AR, o = R

FrERY
(2) TUURH B 43 P B S 15 S Py At ) A b A 22 HE T
‘ \ AT R B A
fir e 22 HE AR T
P % 52 H G e
TR 43 BIR s I S 4% T Hte 12 A~ H
. o N e ANAN
o Ja B BT HR 24 AR RE AN 200

55 HRR BT HURE 36 4 H LR —
A5 H L

IR

H IR T HW 36 AR EANE S H
R EH ST HE 48 N HNIEJE
o H 1k

70%




I ) R 1 5% ) A A AR BT 0S B R 25 A2 AF R 2017 470 2018 4 —
NV, BFEEINLSTH AR5 8 RE T I BRI BER AR N B %5 1% H AR
o

P4 FHR PR e

AR BRI i SR v R PR R E F IR (A RIRD  CUEZRIR) SRR
e VRN SRR (AR R AT, RAARRMEM T

Lo b 0wl 8 BN D, AT e AR R AL 1 ety AN
LA A A B B 25%; AERIBURFEN, AMERALLIT R IA L
Al e o

2« Wi B~ wl i E NG, R A A A SR RS 6 A
HAASEH, SEESZ G 6 N HW RN, HI R WA AR, AR H
SRR T A i At

3 AEATFRIA RN, Wk Ak« GIEFHE) SEHSGERE. R
RNEESCAERT (A RV FERE) RO 28wl e 2 BN SYRFAT IBEAR e Lk IR S e 2
T AR, W2 0l o G e L L T REAT 1 28RBS S A A I A A B UR (1
(AFREY « QIEFRE) SEHSGIEHL L BVEMESCIEA (AR FRE) e .

I\ AR v R BRIZAN 2 4 A B AR B a1

() BRAIVEBEE 3 T 41T

Wb G AR AL B AIGAEI, A BRIV IR -

1 BEEEERIR KL MME— 15

(1) Ha— Mo 55 2 T RS M & v R A e B el e ik
BTN E I R

(2) fple— 5 A B GE VR A T D0 4 b Bk M 2 7 DAAT BUAR i

(3) w25 DA GE R HAR TS T

2« Wb B AR R ALL 168

(1) Fedlt =F W BUETFAC 5 I 2 T DT B AT 9 ANGE 4 N B 5

(2) $ple =5 A B IR AT D o Bk M 2 3 DUAT BUAR i

(3) BAT (AFRE) M MASHEAER m Ry B RS E

(4) 22w 3 2 U E I H Al ™ H3d e 8 w3 SSRUE IS T



(=) fRARAT

TR G A B R (0 PR A SR SR Bl AL R G A A, AU e R A

IS NS e 2 v S Rey (RN &5 e SIUS

AT TR G 0 B T B 52 20 = SUUPEADE, A AP P i A vl i
FAT, s 5 n] DL BRI ERBUE IF B, B A mk S %

AT
@ WIS T B M I 2 A i 2 HE K s ) b 525 4 4 A
iR 2 HE W% ¥ B b

SO | BL 2015 SRR D S E, 2016 SRR B IR AT 100%;

TR | DL 2015 AR ARE A 2EEL, 2017 SEEARNE R AL T 110%;

SR | DL 2015 IR RNE R, 2018 AR ANE K R AME T 120%.

@ T AR 23 1) BRI BRI B 22k b RNk S5 A% 5 A -

2 e W G5 % H b

SO | LL201 55 DY HEAL, 201 TEE A HY R AR T 110%;

O R | PA2015AE VR R B EL, 201 85F { R Y K R AN T 120%.

S R (7 1 MR E (7 DD B oS S DV ) == el /AR P & NS E (1] S 2
A a0 R D T A o

B I U T T mBOR AR B U e T T A mBOR TR AR 2

o PR 28 R A AR T4 7 HAT Sl == v K EAE

=3k

FERRBI L 2 ) i AR B R AN AR BT B U T B
PERESE, #5585 — AR RBP4 SN AR BN % 1 H AR AP,
SN R I IRSE AT LU AE ) T4, 78 F BN S bR A PE Rt 2
T AR BB P 120 SR R B, 455 IR0 th 4 ] [ W
MBI, 0 FINVE Rk R SIS F R P 4 IR SN
AT . RO B S, 58— A 55 AMRBUI, iz g
AR BNV ARSI, %35 IR th 5 ) 5 B I

HEAR (Al AT T s, Oy K 4 0 0 P 4 7 f 2
PES P2t AR o 2086 MR B A SRR A28 R MB35 U5 3 RS 1

10




2« WA BA NGRAT S iR Bl ST

WA A (FZINED , BRI SE S A TR Ay, B 5 %
B2 VSR U B AT —AE BE SRS TRES R, U S50k 4 A5, 3L
FAN NGUEHE VP E 60 LA L (55 60 40D ATfiAH, HARTT g el o T -

075, AR fRBUR 3 EEBI A4 100%;

(2) TAEHZVFHr=70 45 <80 4y, 4FJE IR LLAFI A 90%;

(3) TAEHELVEAFI =60 4y <70 4%, AFJEATAEBIUBAY EL 1 80%;

(4) TAEH VG <60 77, FEEABEARBUK 1 -

R AT (EAZINED, S HEBREIEBCEE S A AT H a7, RS H S %
K% D S WA AT G iT— 4 BE S PR SR, 1 5 WUl ) S e 11 R o e 5
07 AT A S AR A A1)

Jus BAUBUR TR 2 B BRI G AN 4% R R T AR

() TR AR %

AAEASTERI AT 2 H AU 5 58 R TR B IR Sl I Ta], 2 w7 DA
ARG A IRIE W LR e Ra e IR e IR 55 I, o) B s e o
HOR AT AN P RE . ATV T

1. BERABUIEW A, IRIEME L] B Jr4n

Q=Q0X (1-+n)

e QO URBERT PR BIVE R SR s n AR AR AR RS L IR
eI SAW S| NI v T s = SQHIES T3 & 2t 23 NN % IRV ERe LD 0]
) 5 Q RS 1 BRI I S A

NVl

Q=Q0XP1X (1+n) / (P1+P2Xn)

Forp: QO Ay TR HIT (0 BRI B S A s PL O IRBCE I H X IR s P2 24
BCIB A% s n A ECIBEA EAg CRITIC B P e 38 PC e i 2 ]S BEAS T EE D - Q
U R ) PR P S B

N i

Q=Q0Xn

Forpe QO SR HT I PR EIME R S E R 0 AGRIELLE] CBP L A W AR

A

=)
s

11



n BEED s Q A TS A PRI IR SR
4, HE
P AIERAE GRS DL T, Fn IR B AR 2
(=) KT U IR R 7 1%

BAEARTIRI A 2 H A0S 556 BB PR SR A 600 IR], 2 JE TR
PEANRUEIGA . YRIE SR EELIR) TR ARAN  TC B e 1B 55 i, J0) PR
I R B T AR AT AH NI PR . #7000

1. WARARBUEEE A, RSB ZELF] . B iran

P=P0+ (1+n)

Horr: PO A THEETTPE T0MS s n AR TEA AR EIRA . IRIE RS
IR ARG EL R PO RS I T

2. Mk

P=POX (P1+P2Xn) /[P1X (1+n) ]

Hop: PO AT P T AS s PL RIRACEIE H 2 HIsEAN s P2 A RCK
Yrds n JBCBe ) A CRIC I ) 1B 2 S 0 B i T 2 RS BREAS T EE D+ POy
TS 4 T #

3. il
P=P0+n
. PO HIHEERTIFZ T 0K n WALl P OIS M T A
4. YR
P=P0-V

Horpr: PO SHUMBERTISR THA: VO ARER IR EA: PO # A
o SIREHHS, P AR IS

5. Wik

W FAERAESE OB IS DL s AR IR T A AN 2

(=D JRBCER R T 2R

NTFERKEIRIA T HEHS, QP ER I BN 2 7 B4 i
BTG BRI BRSO . B RIS BUAN, R 5 DR 75 S A R A P e S 4
TR B A AR, R A W) S U Y, T AR B AR K2 o UL HE

12



AR 2t AT R A R B AT S GEPIME) o (AT FRE) ARSI

SRR R A m E s AR L

T AFETFR LB R R

) 23] AT BRI JBE 32 Bl vl i A

1. HHSHM S B %L 2 s le IR B il v R 55, IR RAT
HEHU

PN S G BUN TIPS Ui e B S VA e VA N SR
W R A A TR W RFEE R R, T AFAER T 2w SRR R i e R
SR

BN SN RS I SR

4, P PCE I BRI BCEREO RIS S 2 MRS H N, A ES
E2 O S I s U A S N I VA i = U
v o3 ) B AR X B AR R S U R S B R S
v BRI IB BRI SR BHR LIRS AE 55 T o
v AFVR A TR K2 iidsn, IFEIN A Sk g Wt
~ QU7 g BRI SR Rl 1) AT B AR AR SR R AT BERE AL

9. JBAR K2 SRR R IR Bnh v ), AESR B B T S [ I 2 1k 1Y
2P A T N 2 U R 44 BRSSO IR AR K2 BT B

10 JBAR RS TR B A 1 e Sl v el D PR A Je S 9l v ) R AT A Si i
MR B AR R 2 IR AL B EAA R BRAGIPE IR R T RS R

() o) B AR T BRI RS2 A Ulon S i B O R

AR A AR K # G S, BAR T ARG, AR TIRARK

S PUE S 30 HNATTE G U G4 7 IRMIPEIBCE . #5277 H 20k AL
S H, IR EAERIIE -

2+ JBOR K 2 PR I BRAE B BRI, BRAGPE B S v il A i s
T, 2\ E]HE R AR AR ) S U B2 CBRBIPEIR E ) A wEE
FEMRAEBR K2 B P RAR ) BRIV B 2452 7

3y AEMRBI TR, 2w SRR XS G A5 A B 25 A, T A AR O
PRI 55 o w) S8 — B g R, I 1) L HE B A P e SR A e 5 )

co N o O

13



X A AL FAE AP B 2 mESRAS T R R A P AH SR e AL PR

Ay WIS AR AR BRI PR B SR 3EAT B ik, (B R F A R
N ST RE AR IR Lk 445 G A7 ORI VAR P SR I E

(=D o> w) PR BRI PR IBEER IS ft . #5 B sl oxd 5 Ak BiRe 1

1y HEH B IS 25 1% 2 D12 S o U R BRI IR B S 77 00

2 HFEH UGB N 5 B %2 b fU0E TR BRI PE R SR 3 T 5%
v AL AR PR B SR 3 T IR R A, AR AR
v O BRSPS T SR R R LA
v TR PR AR B O v R T I, A ) R AR AR 20 Sl 5 Blon
G5 (IRGPEBEE DAY 5 S I BRAR R BRI R T F

6 FEMEBLH AT, 2 ] WA DTS B A5 i AL AT 1, S i A fidt Bt
PRGNS Bt w Ge— JpBEAR B, JF ] FL A HE BRI BB S A Bt %0 15 )
X AR AL A PE BB 55 28 WA T RIAH R e AL P

T W S SRR BRI TR ISR A T H AL, (H A FE A S 2 BN
DUITREIBAR B AL S 75 A DU VRN 1 ST E

T AR SRR RS B BB X5

() Rwl BRI X 55

Lo 2 A HAT AT R IR PAT AL, I AT R Xl 52t 4T 5
BN Al AR BIAT R Pt AR B AF S 2 RRE AT Rl R (1 R
U EVAPIRECEr IR E Z VAR S R lad i e o

2~ A T ARV AN A Bl 3 G PR R JRE SRl R SR G BRI R IR SR A1
UK A ST A M 55 58 ), A48 A DR 4 AR

3 MR E S BUGE R ME ARSI SR AN KA NPT A
L HARBL S

Ay A )N R NG AT SR AT BRI B S Bl v ) B A5 R R S X
%5

5 w2 AR BRAPE B SR v ) o ERIE R 2y USRS S By R EIE
IR A A R ST A FI S AT RRIE » BURIC 15196 A2 A B 2 1 PRS0 X B e R
SEMB . B AP IR 2% UEZRAC S By IRIESR S0 45 A IR DT 22 ] 1 )i

(S

14



PRI U6 S A 4% B B RO T 28 WU B3 AR R 1), A I A AT

6 VR E LB A SRAUR) 55 .

() WU SRR S5

Lo VIO G 2445 23w T B A O 22K, SR oe s AR S IRNE AR, Ao
] (R AL B A TR o

2 PRI BN 2 i HEAS R R e 3R 1) R o R J B 5

3y WX G TR B I B 5, B g B w B e (LR
SENATHIBCM, BB EANBR T2 A BRI 2L BOBR BERAEE o (EBUE 3
PN U 0T G DR SR 1) BRI S AR R 200« DA AR S Tl o O BB
B v e B BRI (R B [ I, AN AE 2 g R B LA A U7 1L
TR B Bl e A A L 3RS BRI T SR A I

4y oy A BATIRAR 3 20N, RN G HE SRR IR IR 1 B S I A 0 TR <
LLAEAHRGIA NP4 BLS FSURNS B 247 s A0 i 70 BRI B R e, 2
i 42 A TR (8 [ 2 0 3 B e B 5 I I 1T B Ul 0T 5 2 A7 TR %
IELEIT AL, IR N 2 T A B

5+ WA G e AR TR R R 19 2 A R e 2 1 0 <

6 PRI G AR B T B S AR B A AN Al T TR R BB 5T 55

T WA G R v RIER A R, 4% B KBRS A N IT S
Hemid.

8 VR VERURILE 1 HAMAH ORI 355

T2 AR TR E S 2k

() A EHRCR E AT

A2 W) H AT S bR R ar He S 58 2, A DT Jt R 3502 W) s s il
KRG, WA T RIAMBR T, F AT RIHRAT

(=) Awlgparn. #if

MATRAD BIFFIU, BT RIAMEAR S, S RATRIRAT

(=) w] s

N FEUR AR IR, ORISR T, R AR T .

(P9 Bt Gk AHRG AR BHR R T

15



1. BARE

(1 WA GERS KA TEHE AT, (AU ARINESR, mBEHEANL, &
OEARN G OB T 0T, s A w RSN A v AT, W E 3R
B TP JIE SR ANVE AR B o A AR S A AP i DRI T SR 5% 3 A B AR FH
J2 R i (IS5 152 1 TR S B A T R R O ) i S e s SRR T
PR SRR H S 30 AN LAE H P RIS TR ST R 77 1 1 S i AN 2

(2) WIS SRR LAE RN, . A G Uk, b Rl
il WEE A VB KRR IREEAT A 401 2 ) ) i A B T S BUMN S A
wl Gk —UISS, o w HE e, oy wRE [ B SO0, G i A A B ) PR
P EE

(3) AWM G RN IAFE R FEGEH EE AR A &
&I E PN AT o s |/ R PIAREIR A IS PERGE R (7D E JEE S
AR D R 1 e 5 o

2+ RIS BRI

(1) Bn 2 R E L B b IE iR s mI L R e s A
(W R K /A P Il Wk TR 7Nb 13 (T Z/NTRI: oo S5 |1 1 P VTS B R
ik, BB R T A A B 1 R A s S RO A 2 ) [m ey 4

(2) WA S AR B ERIK, & w) s g it WOl LR PR, B
BEHRZ S AT A AR B 1 B S P JB S B A 2 ) [ g

3. R TAERED)

B B RPAT A 5 5 10 T B R TAERE S TR R A R 4k TAER, JLpT
ARAZ ) IR R AMEAR S, ATy AT AU v R E 7 DABE . BRI BR 65

Wi G P LA R R R TAERE ) Ik R A W) 4Rl AR, JLBT 3Rz it il
P2 R A W) R, A w) AT AL SO S BEAT G B M

4, B

WU T G DR 12k 380 TR SR 28 W) (1 AR PR AT T B R, T SR ) Lo P R S
AR, ATy HEACE IR T LUBIE AR R

5. AET:

WA ZRACT Y, BAET - FE BT AR A B A R A 1 5 R 28 ) e gy 44

16



HIRA S BATIRSS BT, S e, ) iU BURSE HUsn S
TH P R SBIPE B SN B X S AT G B AMEE , JFAR R VA e Sk AR N kK
S H T3 R0 DR [ 3T 2R ) R T e 5 5 38 e ] LASE T A [ iy
JaER .
CHL BRI S mh TRl g 21
ATV Z I, N2 2 b StiAS s v, SR SRS A
THRI AR I A A B0 1) PR T2 JB 22 28 AR H 2 ] [ g 44
Ly dle — AN VR I 55 2 v S e s oh R R A S o L B TR
2SI IR F e
2+ Bl —4F N N VR AT 4 [RIIE M 25 7 DT UG 15
3 P EE 2 DA E I AR T .
A5 BR R B 2 U v R S R, SR R IR RS TR 1, ek
5L 1y A A0 1100 R 1 1 8 S 2 AR T o A ) [P Dy 48
1y Bl — 4 BRI A8 55 JIT 2 Tl 52 8l B A1 D ANIE 4 NI T 5
2+ Sl — A N PR E RSB R AT R e o IR B 25 7 LAAT BUAR S
3v HAT (AFNE) MUE AT A A E S, mPrE A BRI,
T=. S TS S E A
(—) it
PR (NP2 THEINNES 11 5 — R SCAT) BREE, A R AR BUE I R4
PErE GUARTR H AR R HUA ) R AR N R B b SR b e R 0 A I 0
B IETRUE AT A0 1) B PRI R P S e, 4 BRI PRI 4 T H I A (il B4
SHELASH R IR G5 T NAR DG AR B 2 R B8 A A B
1. #%7TH
AR 2 W) 1 Rl G AR 2 TR RAT B A PR G DA DA B A R B AR A L
2. BUEHIN IR iR H
R 2 VHAE R E , EBiE A R B8 SRk H R ER T E 4L IR
FAP NIRRT, RIS A T 5 A a8 A i
3. fiRBH
TEMFBLE, RIS BN A E, mT DARRN: Gn SR A i sl o0 JBE S AR A

17



KA, Fa R VI SR S e Ab L

() BT IR BRABIE B SR 24w 2B L SR R

IR T 1 FBE 2 14 2 Se B = Xt S 5 F) PR A4 e 2 B i — 5 YAk 1
B T 11 JBE 53 PR B JAS o Sl Xt B R 1) PR A B AR A =952 7 H W i — 952
T A IR BRI R i 2R B BUE JAS HiBlack-Scholes B AL ST/ Y, H
(RPN I

FERET HOS T IR BITE SR & e BT AR S R, 205 8 e T
IR PR AE IR 28, 12 BRI A 3R 2 Sl et Gty R N (R B FeA - BRIl
X5 BERA DR AR RENS 12 HEFTUY) 15 BR A A% A5 BRI R JB 20 P SCAS IR A CLL R i
PR BRAIME BRI BIUE AR ) o BCaE T A0 BRI DA 3% A6 A Bl o B 2 R R
K RENS LATIUY 5 BT B BRI IR B S LA e, U Bt B #4577 H
GRS B2 HRAE DT ) AH S =BG, BESEATEAGIE . SE A WAGIE. |
3R =P BLUE PRI AT A Te) 55 JASCG il v A9 = K A B A P A I A0 B A5 3
PRI BRI R SR B AR R AT AL A% O 25 S A8 1 2 W RS PR YT 45 BN A

BT HBA SR A e T ) 2 SR (E Y 2455 145 T 20 H R RS IR
PR F A aE T HAME (BT HBER OIS 3. 2601 Tk 1. 6375=1. 6370/ 150
TR BRI DR 215 R ) A CRIVB et 5 i B0 AR B BEFUYINC & 1 HEAT AU BLIE
BEBERA A3 g SOBOWICE ) 1A B ST BRI R ISR (R B AR =%
WIS BGIE A B2 N WABGIE B . 18 Black—-Schol es A BUIE B
(ERZRCSEEAE S I

R o/
— T 4 3 —AEM
DYNINCL v 0.97 1. 24 1.45
SN A% 0.01 0.09 0.16
= 0. 96 1.16 1. 30

gi b, BN EE T 10, 420 )7 B FRAIE IR SRS A ARG 2 HI A5, 328. 285G,
BT WIS B PAERE T A A NG IF R BNEE, B LL20165:8 H A #%

TH, WG IFRE I 1220164F-20 194 &-4F BEHEAT 70 WK BA Al S50 T
Hfi: i

18



T H 2016 4 2017 4F | 2018 4F 2019 4F
Pl A A 1, 298. 89 2,959.68 | 839.10 230. 62
e 1y FIRBORTRM AN MRS T v R N % R, R TR T TR
QNPT SITN T

2. FIRGRIFARER B A v A . PR T ARRR T 5 LB 7 H
BT RZ THCRAH G, 185 SEBR AR ORI R Bl A %

3y BIRXT2 W) Z 8 BRI S ) g 24 5 OB L 25 VTR 45 RL IR AR R O
e A

AT RN AR AR B A 513 AR DL H ATEBLAS TE, TEAE FEA TR
XA TN SRR SN, ASBa TR 5% B R 06 25 N & AR 1 AR A
JITSEHE AT MY 253 2% A% b o (R 3 R 389 1 3038 i), (H S RE BEAN K. %
JEARTIRIRT A R A S = AR M IE AR R, e IOk B B A AR PE, B 28 Ak
e, FRARARER N AR, WAl vt Rl ke 1R 2w b B3 T 328 iy 3 DRI L Sfe 1) 2l FH 4
i
F00. _EMAEA
1. CHEEAER] 2016 47 A B BRIV B S0 v R S % % A0k
2 THEVEAEM] 2016 4F A JB BRI B S v R R G4 B

FrIE A

PR eI B A7 R 22 7
R
=0 NFEEHZANH

19



