Chang i Asset Managemant KGR RE A IR A T S 5V S (A S B

KEMN RERERGHIESFREES
AR U
2016 <£3 [11 5

HeBHEN: KEESEERFRITEAT
EEFHEN: | RIEFBRBARAF

—O—A%EtAH



e |7 =
y = =1=
| Chang Xin Assel Managemant

AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

HEFR

KR RIS EIR A B AR RS (LURER “AHEE” ) F 2015 4F
5 A 26 H& EIFSF BB 2 UE VAT (20151 986 5 SCIEM 4R . At
AT 2015 4 6 H 12 HIERAR.

G E I NCRIEARTHS DB AR E L, dEf. 8. RHENBE
R F W 22, A IR M o 0 AR B 4 SR AR v M, AR B N AR S 1 1
RIS 25 1 H SRR 0 T Bl (I, B AR B2 T A e UK

REGH R TR, EEESFONIES ik S H R Es), #
T AR TR (V5 G O U 52 S YRR, [T IS 7R HEAH 2 PR 45 8 XU o #3E AR B
S REB BB R IE: IARBGE . G5 *E &SRB N K XHES AN % 7=
ARG TR T UK SR G AR, AN FIE SRR A AR RGPE AR, BT 2E Sk Nk
SR R [ 5 77 A PR B 1 XRG4 N A 5 4 5 L St o o 7 2 ) 2
SE RS

ARIEEIREGAIE S, BT PR SR 1 5E 4 fhR, LTI XU A
R L =T RN PRT BB S LR i it B LS i i it B S - N B Y (S O e
NEA RIFRAEN SR TR, GRENRERAT LT REE BRI, 4l
AR K FoAth 28 v ERIE o it BT ED) o fiide CRUFRE G, RATEHE. S
Bidr SR AFIGTR . PSR RN S B R S . IR TR
T BURFR 272 SRS N RA B P e (i B HL At 48 v [
SRVBZEIGS)  GiFREE. RATER (BRI AFR @ W73 % 4R
ITAERO « MW TE. BUE. B 5 DL i al b [EHIE 2 R v 5 4
PR A 4 T B (EZ A b EE S S E ), B R AR 40,
TR T IRATE S R, R SR G4 T o BRI 5 2R KU

PR AR N (A « (BN S ed s, TR
B4 RS AFAE, AR B B 1 REBT B BRI BTAL . BRI
S5 e A A R BE N I X 2 52 R T AHIE Y

He G WA S A TR H AR KL I o



$KEES

Ehang Xin Asset Management KAGHN ™ R e B & R UE S 15 5% 5 < S B O 4 55 B 45

B < TN AR AR RIS DA P < VTR 0 S g D 0 BN 38 Y ik 001 7
(EACRIEA S G B A, A PRIE SR -

AAEZE U IS RO Pl A AU H O 2016 4 6 1 12 H, A R0 55 K A
{HERIBUESE 2016 £ 3 H 31 H (M S EHERAH ) « AREEILE N KIES
FAn AT BR > 7] Qe A% 1 AU B (A S5 5



. i
h% fth:gggg
| Chang Xin Assel Managemant

KASA ™ SR E B e 5 PR IE 5 $5 % 5k < B F) 47 55 10 ] 43

H x
o B B e 1
T B e 2
S0 BRI o 7
TU. ZESFEEE A oo 17
Fi SRR oo 22
FNn FEEIIBEEE s 30
B B BT oo 31
NS FESAII EETISIEIEL.......ooooivveooecesesesee s 32
FUn FELIBETE oo 44
T B IR BRI oo 51
Ty BEBIINESR ..o 54
T B BITE oo 56
T2 BEETETEE oo 57
FU0. BTGB ..o 62
FF BEEHIBBEE L. ... 65
T8 BEHIETFE BT oo 67
Tty BEHBRIEEE ..o 68
TN RUBEFBITI oo 74
T BEEFARRRE. KIEEREGUT B o, 78
T B ARIBIPIETEE ..o 80
T BRI I B oo s 107
T BRI AIRS oo 126
= HARIEBE IR ..o s 129
ZHIU. FEERH B EETI TR oo s 131

B TR 54 - TP 132



e |7 =
y = =1=
| Chang Xin Assel Managemant

AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

—\%§

CRAFA G R AR S RO B G S U W 45)  (BUN AR “dH 50
457 B ARV O e (PR NRITNERETR R 52 e9k)  (BUR
FRC(HEEIR) 7D ARTFS AR RSB EEHEINE) (BUNRR “ (2
TEINEY 7D o GEFBRBHIESHEEHINEGY (LUFERR “ CHEINE) 7)) .

GEZFHR G EE B WEEEINE) (UMK © (FEBEINED) 7 ) Alib
A RIFEEMIE, Bk (KAERT RIGHECER G IR SR e e 5 )
CAURNTAR “&F” 8 “Rearml” ) WME.

AAEZF U A 7 ARAEAT RIS R B R A ROE TR IR B G BT H AR %
BEORMG . WU DS 5 BB BB SR SRAT R A Al s BRI, BB (R 4%
YR SR LA 2 B B2 AN S B S

AR I B BN RV AN S5 U0 A5 AN AE AR AT R B PN 2 R 3 P o el Rt
I, JFRHESE. dEmPE . SEREE AR IR T

AR S UL S AN T NS o AN I 8 BN B AL B AUE (T HeAth
NARGERAEARFZF U B B 15 S, SO A HH 55 10 B P AT T e B il
.

AU PIRGEAL GRS RS S, e EIEE 2. e
FELVER B FNZIAIRAN SR AR o Fa vt H BRI & R
SIS M AL BSOS A A ANNE S FRSFEN, Hia e mmimiT
NA GBI HX R G & BRI, R (Reik) . e e R A
A RIE A BN AAH LG5 o He e 5 H AR T il A e AR AT N HIBURIAN 55
NLVEAE D e A R



e |7 =
y = =1=
| Chang Xin Assel Managemant

AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

VB X

FEARHFEVH AT, BRASCRAS A, THESERAR DT & L
1, BEEEASE S KA RIELEREG IR RS
2. BEEEIHA: fHKEESEIERIUTAFA
3 HEFEEN: 8T RIEFR M A R A A
4, BEeHR: 8 (KERT RIS ERSIIEF R SRS EGF) kXt
& [E A TG R FAb 78
5. FEEIL: HRESEHASESIE ARARESZITZ (KEFR) RiE
Ml B R A ANE AR R R R SFEE ) ESHZFEE AT A 25T Fith 72
6. FAZEULIAT: i (RASRIT RIEHC B VR & BOE S5 U A S 55 U i 15)
T 58 S S
T BEMEHREAS: 18 (KGN RIEHEIRAG BUFF R RS IS0
BURE A
8 VAR : 4R E BT RO A S VAR AT BOE M RS
F) MRS AT B DL S F At B4 5 R S S N AR T E « Yl Tl AN SE
9, (HF:&i%): 182003 £ 10 A 28 HAE T REEARRERSFEE RS
o

e

N
A}

BHRSUGE, 2012 4 12 A 28 HEH+—mEEARRBRESHE S RIS
B RESWUBIT, H 2013456 H 1 HAESGHER (P N R ENEF5 5 7% %
GIEY) BT LI AN O s T

10 (HHEEIMED: FRPEREME 2 2013 45 3 H 15 HAAG. A% 6 H 1 Haki
() GIEF PP I S R L IME) B ARAT L FEAS I i BT

11, (EEBEFTEINEY: FRPEREN 2 2004 926 H 8 Haifi. 47 H 1 H
SR CUESR A% 08 5L A5 BARER B HLINED)  JAAT AL FEAS I i R (48T

12, CGBIEINEY: fRhEEMR S 2014 £ 7 H 7 HAiAi. [F4E 8 H 8 Hsif
(K CATFSEEUE AR R B S IB E R H L) KA LI FA 5 1T

13, PEE S fRPEIESR R RS

14, HRATME RS AL - i N ERARAT AN /B B ARAT b B A P %



$KEES

Ehang Xin Asset Management AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

=
HeGRAFEN: BXEEEFRAR, RIS S FZA BRI & X
SHEETR, OFESEHAN, BEEEE AMBESHHFEA A
167 MABHEH : FRUIEAT VA A E vl B3 TR BUR B B R
17 WURBLRE : FRHGE T DR BIER R Bt 2 1 . AR PR AR E 5
BT BB A A RBUN I T T ROSL AR EE I B N SRlE N He
A A 2 21
18 BB : FRAT & A IR S w] DA BE e B N
WL SR IR T R B G (1 B A ML R 5 58 3
19, BN BHH: BDANRGE . PR ETE M SRS IR 55 LA
SR B (R M 2 70 VT SR 95 450 18 8 4 ) At #5258 N IR
20 B ATA N FEARIE G & R 57 0 B 1 ik UG 5 e B £ 52
A
21 e B S et G E B B BN 2, REE &M,
TP R . el Bt FRARE SoE e BB SR 55
22+ HHENM: FEREREEEARIVELAF LS CHEIMNE) Mt E
UEM S E B HAR SR, BUS S E B L 55 Bips I SR & BT T R &M E
MR SSAREE O, AR IR BRIk S A 5 L 55 B
23+ BN Tt B B AZRICHON P AT Gl . Bl JRE (A AT
FUAth <5 55 1) AT FE S AR L 55 B A O AL AL
AL TR RGBS, G BIIESR A 5 BT AT (ISR
ZEEAMRTVERFIA AT AE I EIREIETR 58 5 PO G 40 B R G703
PRI G I B JRE (IR HE R Sk 55 (K _EHRIESR A2 5 BT 2 D4 AE
Fiowkss: feEeEic. 8. 5. BEEMEE S, Rk Eass
PR NSE K LA S Ml eSS EIA. THE A,
B AREURZLA] S S ORE 2 e AR N A4 A 7 B AR RS 5 ik
26 FICHLM: FRABEICN SR . SEREICHM ARG EE A
BR DTAE 2 7] B S AR o AT R DT 8 7] AR AON B B0 55 I LA
P FREICHU I AT AL DR RS A PT

3



& KisES

Ehang Xin Assat M AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

BB 2 < Uy WUR B AR SR DL K I
BG5S REHEIRABBEATFALM . 0SB Nl 4 &l
(APSEINTANEESY AN CAEING SN E S = ST DBt i e S IS S R

29, 3 AR H : F8HE S S8 RN 8 M HE & & R N 2 1) 2644,
FEEH N R ERER SRS KR T, AP ERER S B memiln
E]ﬁ

30, eI fHReGRMENEeGRZLEEHBIE, Bl
TARA R P I 2 2 2 IFF Bl i 1 H
v B SEN RAREMHURE Z HEERES R HIERE, &Kk

AT 3 A~ H

32, fFEE: JRIES BRI IR RAE BIIR

33, LAEH: 8 RMESRAE 5 B IRYINESRZE 25 it ARSI B 52 5 BT K R 8
2o H

34, T H: FREE U TERIE I 18] 52 PRI BT N H L e [ g FAth MY 55 HA 5 1)
JHsH

35, T+n H: 8B T HES n MIAEHAEETH), n NERE

36+ JFHCH: FaouB B NIpHRIE S O it Il I8 o] s LAY 55 1) AR H

37, JFHUR Al 4RIFHH 2 i 32 F L Bk [ml B H AR AZ 5 F I 1) B

38+ QLSS RUND: 45 (KRAFE: S BHA R ITE 2 FIJFBEEE ek 55D,
FE RS G N T B P BGRIE SR BB B e B0y L 55 RN, H 2k
BN NS [F ey

N SRS SFER A, BB RS 2 < 5 (R 53 U W A5 (52 H

TSRS BTN

40, HI. fRIEE S RERUR, BT ARG & & RURTHE 5500 B A R E H
TS S BT N

A1, el fedk e G RN, FemBREa N g2k e & FAHE S0 M)
SE I 2 AF B SRR J Sty WU 49 N B AT

42, N - TEIEIE EHRIETR A 5 T N I 2 B3RS I AE 5 BT T ik 5 5

4



$KEES

KGR R A B IR A S 5V S (A S B

ARG PEAEEHHINE . I, BR3P

43 b FRIEIE I & E SRS AV AL S B S A AUA T L FR AN
IS 5] 1371 e

44 FgFAH: TRR M A N & S RIME BN R A 280a &
MBI, BB REREEHNE R, XS r ik S h oy &
B ENE A AR e R AT N
45, BALE  TRE S0 AT A NAEAS L G (AN [R]85 LR 2 8] S5 1432 56 Pl
B B B LR AR
46 EMPE DR BT FRITE B A R SR FE, 208 B H
W H 0BT 20 B TR0 e 15 H AR BT AT e ARAT IR
FUN B 8058 BT R B 4 H I R R Y — R 55 7 5K

AT, BB FEATE G B TFIH g IBE Rl G (82 B] S 21U AL
TN e < A 80 o 7 RS 0 A0S KR 0 B FR U FR R A A B S B e e R RN
HAR 00 S BUR 1R A0 B b — B H 2 e S A A 10%

8. Jt: FHARMIT

ela: FHRSREIRLA. R, fEFFE . KRN £, i)
ATAEFANE S CSEILI HA BRSO B PR32 FH 2 <5 I 77 i O (1 AR RT3 T (145 4

50 BT AME: TREEIIA ST MIET: . BRATAARAR S . eIk
IS FLA 7 1) LA AT
EH P fER e B BVMERR R e 1 fUR R IHE

52+ M AUFE: FETHE H AT ERR DLTER H 2R e S 2L

53+ FEE T E: FETH VPSR G B A BRI, DA S e B
{E AN &y WU E 1 I 2

54, ARFGMHT: ERBTEH NG, ISR HIEHRHA], A
TR 5 IR 55 B 1) 22k < A7 0

55+ C I M Wl: FEBLBE . HWHE & 0 B AU . B 5 A
111772 ANAS SR < T 77 i U S 0 5 IR 55 9 10 5 < 43 20

56+ FEELEST: T ENIE I 248 E B9 DAREAT 5 SRR AR T LI R
L H A

o

m

\

w



P o ==
& KEES
P¥" chang Xin Asset Management KASFN ™ RG A B VR A B I 35 P & 5B 4R S5 Ui 15
57 An[$i: FREEAFNE NN A feE e A58 v Ik 1% 0 55
14




ﬁﬁ

KiGEHE

Chang Xin Assel Managemean

AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

—_—

HEBHEA

(—) HEEH MM
HEEH AN
AR KAGHEE A R TT A
T bk RE R BB 500 R 68 5 9 %
IS Hutik TR AR X AR % 68 5 9 A%
HIS L2 ) 200120
HEHEBR AL o (B IR 7 B PR
HLHE LS Hp [ IE WS 2 iE I A 4 %B%ﬂ%?
M A BACHATF I ITE AR T
ﬁjaﬁ 200345 H9H
HREA AR A ]
HEEAERN I
LI 021-61009999
fEH 021-61009800
B&RA BHAR
et | R Roa Y=
sat i FEEEINS, KR EES, o EE S AR % TRRES
- SHERITE , AR IHHE S v R & E TS ]
&y i H B H % Ll
KA A A R A 7] 7350 JI7C 49%
JRERL 254 b AR A A A PR A ] 5149.5 JiJC 34. 33%
RPN I A PR A ] 2500. 5 3 7C 16. 67%
Mt 15000 /5 7t 100%
(=) FEAGHER
1. HEEEHNWER SR E
EFSBR
13272 RS 51 &1
WIS B, VR, TREEE L, SREsrm,
BT A RAN o AT g R A I 4 A FR 4 )
M. BT E AL AT EEE” T
p—— i 5 5, A IR ERE )T, WIS B

FrS 2, U attb T RE AR SRR
I BEr BEARER. E AT, SRR
R, A/ A A S A E R R
PR AT H T POHARER . SRR A Bk

7




& KEES

Chang Xin Assel Managemean i

AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

EEDUEFH SR, BREREE LB TAE.
IS A . R, B

AR 4k B

HE

RS Y, mRIRRIN, KRR, M. B
ERPUNER (BEHD ARlEERER. BlEgE,. K
DRI A R A R Z T, BTN A
PR F = HRAN) R s TR, DU R Bty
A PR 2 m) A B B B SR DU BB 0 A BR 2 =) RN
TR BB A BR 2 ) B i 22 B e ) 3
FRER, EDUNER (R A RSB, EOUHEk
(T M) 2 = B e 20 B e DU Bk A A PR 7] i 22
H,

i

&AW
JEATHEFK
B

HIESE A, A, RAE KT EMBA HRl, A
BERE M FA . BUTKASHRESF AR TTAH
BT, U IR RKITIER AR ITEAR . 2002 4
IMAKGEREESEFEAWITAT, PN IHIF R
XIRA I, EH R E S TR A
LIRS BB, BSOS,

LiGELs

WAL FE S

e gy, KRG, MBIl EMaE, E
BiS5Im. EAEMIEE M BUT BT K Se4LEI45id,
MAbwEAH-EHRE R K. Bk, PE=RE
AR IAE BUS TR, =BRSS5 AR B
B, MEGTIEMALE L R REL R, e,
WALOL, Wb AR 22 . Bl T&RR 14T,

REHE

WAL

giriEt, MR BUEHEAEM SRS
R AR E, P EGHISCE T A
BRI TR IT A BRI 3k rh S B AR AT o
e R A= R SIS TR B A R AL
HH

LIRS

ML FE S

ke gy, . BEEHE R FHEBUALE
f, SGEART BT ST RIT R Bk A
KA (F AR A B . 2 SATAT R M ST
Tk, BT R EE R A H, e,
Wl D B S E A RA A HF R, P E SRR
(Frits) Bl H K.

#: ERARZ A FELRBRR

2. WFHSMH

BESEA
A R%E el f&1
FIETE L, ARE EEE ST, RN
BB AR AR STl AR S 2 = T
RWE | WHESTR % AeAE A AN SEAL A R S5 Ab Akt . DU (5

i DR/ Il st (i Y SN WA & 173 e ]
BR 22 &) R 55 B A . DU BBt A BR A =)

8




& KEES

Chang Xin Assel Managemant

AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

S TSR R 55 B

MRk T

LR, rhii, @5l BUEKITIES B
ARAFHATE S H MBSt N EAEBIEIES?
AIRFUE AT BN IR 55 38 KL Fb R 54
B, RILIEZA R TR m 8 Sl i s 2 PRI EE
LSS EH I, EMMaRH, KITIE
FFB A R A FVENV AR S 22 B B BB

M

e oy, IR A, bl BUE LR
REE B PR A R 55 s . S AR H R ER) 0 5%
BHEBHC . BHS, R Bl 2 7] I 55 A Bl Ak
ARG, R AR A o U AT W55 R

PSR, Wi, PUEKRES AR A
TSR K G AR A
AT BGRB8

PNCLRE

B
4

htsE i, it BUERGREGEHARIVELT
S PN GRS AR . AT B
WEFCHT Bl SRR A R ARITAE SR A IR 5T

ALD

IR

>

1l

=

E

%

htsE i, i, BUERGRESEHARIVELT
CREATEGRS ARSI . AR T BT
TRICIXBURN 4 =AEZ B A7 PR 7] A0 E 28 2k 0
BABRAA

#: ERANRZEAFELRERR

3. S Z R

GBI R
w4 R 5 i)
MAT
g | WETEE | B | #HRE L.
KIS
G, ENBA, BUAEK (5354 A ER A IR 01 A
FEGEK . RIS B B F B Y
o, . B TRA LI, KITES A IR B LT
R BRK P | R RS L AT, KT ISR
IR 347 A A 240000 5 20 O R TR IR AL
(F. FI BT 25 8 U B s 2 3,
ik 22T S | iy NE= o = ) | € 4 B = | 2 7 e o <3| /48
BAREEMNFERK. 2012 4E 10 AINAKEREEE
FATIR S AR, IUEKEIES SRR A
g | Blmzm | B | BRgE. BRARERSEAER, MIKES

MRS RIEATRKIESEEMRAGR
MFEIER ARG EEEH . SARIEIERE LA
AIH M, F EEGE A F I H 2B, AT




& KEES

Chang Xin Assel Managemant

AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

TR BB PR E L.

AR 9

@
Ik
N

\

it BT XA 5K, BAT SR Mk B
o BUERGRSEHARTUEL A E S LB
R ad e, BERTAEs iR, L
BUIETR . KISIES: . F2sidk<a. 2001 SFEAENE R
BRI KAS T &, AT~ A AR AR
A AR BEE, ARSI,

R

@
Ea3
N

AT KR T AL, AR TR AL,
HA RGBT, D5 KR U 4% 58 22 B3R A%
(CIMD o BUEKAZ S E AR T A A B S22
BB RER RS PATR A BElamim ey, KE
MFEMFRIEE ., KEWEGGFEE. KEME G
e KEMNRGIFES. KESZEAL—FE
TS KEMREHESAKAGF IR & 5
EMEESZE. YERKBIEFAR . MEKX
Investors Group Financial Services Co., Ltd.
2002 FEIIAKGEREESEHGRIEAF], SLEMEE
CEFBH, T HE A KAE PR S
KAZ A — i i B RS2 SE )
B,

*®

1. ERARZ ML RBR R

2. H2016 4% 6 A 24 Hig, T/ PPREAFREAF E et iBelh;

3. H20164 6 A 28 Hig, F/PPREFRTEREFRMRSFELENESEHE,

4. H 2016 4£ 7 A 23 Hig, RADREEAFHERKGEEABERERES. KEATRK
BEESNKERABEREGESNESEH,

4, ez

KRR BT
W% | W& | R 55
AL,
53 :;K% %mifﬂw AL
L4
R, LG E G A LT
W, AAEEG LR, BT AP
PR TR FI R 27, 2011 4 3 Ak
SIE AR IR T A ], LK B Ik
i | s | FEGARE | THEGIIEGLR, UEKETHGRR G,
Mo Ak | KRS (LOF). KRR A .
KR RA LS. KEARBELS. KT
UL AR TR R A KA Al
TERBIES . K5 A A — 4 s TP 4 i
KRR & e I 4 2558

10




& KEES

Chang Xin Assel Managemean

AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

e (1) [ 2016 4F 6 H 24 HiE,

2R/ S AE AN FEAEAE 2 ] ] 5 WA A

(2) H 2016 ££ 6 H 28 Hid, 2=/NPIoed LRt AR AT AT AR i35 2%

S A LT,
(3) H 2016 4 7 H 21 Hilg, RPSeEMAEKA T RAM—F eI sk
ST,
5. BB RHEZ I H A
BAREE R LA

R4, m%

i RATE (ONIEAT SIS

by | PREIEL BREURER KIE§A KEGHBBRAES. K
P AR AT S RIS BRI A S S I S 2

g | PRI, BURERAPTEA . KOS B
KA Z R A B e AR 2 4 9 422
AR, RO, BRRE RS IT R KEAEG

g | PR KT KRGS KRR
G KRERRAE S, KA SIA— I IR S R &R
AT 2
BRI MR R BERURR AT R, Klhrt 100 45

BER TIRHOES (QDID) AR TS (QIT) 2
]

F | GARRHRRAT. B R AT ER

REE | TP RALNE. BRgE

il m%ﬁ@%ma%

S 5 M

. lmwﬁnéw KRALRI TG KEABHEER (LOF)
RS B IR A 13 S 2200

E:

1. ERANRZMBAFETRBRR;

2. H 2016 £F 6 A 24 Hilg, Z/PPSEENHEER R EemiPe i, KGNk HEE
P e W 2 8 A

3. H 2016 4F 6 A 28 HilE, F/PMPEEREKFBAKMIFEENEESEH,

4. H 2016 4 7 A 23 Hilg, RAABEENFHERESHEBEREES. KEAFTRK
BEESNKERAIBLRBESEENESSH,

(=) EEEHENITT

I RIESHED G, TP Rt 2t b IR 2 DA€ R AR LA Ay 70 LS
SFNR S R, RERIAE LS

2+ PR B R BT

11



& KisES

Ehang Xin Assat M AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

3y X E BN RIIE G o B ek, TR

4, EESEFML e e RSB i R, KRS RERE ANy
PO 2
v BT RG2S I e ) B I 5 S T
v GRIZERE . PRI R AR
v IR AGREETEE, e RS nER e, RN
v IR P B 55T B SR R AE B R
 HEHUE H AR RS AR AR

10, PRAFEE GV P~ B S5 v S e k. K R AL AAR G B R

11, ABEGE A2 X, RIS B N R 2347 0 R VA BOR B0 S it
MVEARAT

12, ARG FRURI R [EHIE I 2 0 1 H A ER 5

QUPRE- =42 YN0 97

G N R TERIESE (BEEE) BARSGIREE I, (a4 i) 0

PRI, SRECE 28, By ks & R R AR AT A R A

2. FEEEHNAWEDT LT IEAT N R A

(1) A FLLEA W = B A N 0 = VR [R] T i 4 08 7 AN FFIE S5 35 %

(2) AN~ AR LA P AN [R] R < 0 7

(3) ) FH 4 4 I 7 BUHR 550 D 2 AR R AT N DAAM I 36 = N AR ORI 28

(4) 1) BE AR A0URE A N A T S e B AR AR A 2K

(5) =ik PRI FEEI ™

(6) Mt RIER S FIFREL I R A TFHE B RIFZE BN FSE R, BoR
ftb N NFAH R 3E 5 15 30 5

(7) DLRBHRSY, A MEHE BEATIR ST

(8) M. ATBUL IR A EHIE M £ e 25 1 HAb AT A

3. BEA MK

(1) KRB EEE AN S A R RE , A T 5 A 5 4 0y ATRr
A NI KA fi

(2) ARIHIRSGZ M NE . 528 NS =2 HHUR 25

@OONCDC)‘I

12



$KEES

R R R A TR S B o O 55 91

(3) At FRAAEAR PR FIB A RIUESR . SRR, MARWKIEATIT
MR N SR BHRIEE R,

CA ARl 52 Z AR B A AR AT 2O AR AL 2 B N EATIEZR AL 55

() B BN AR XU 7 ZHLAT PRy 98 42 ) i) P2

BB N P EE AL PN A XU S 1 58 I XU B B SR A AR R
M FE_E R B AR = RV B A

AR RHIE el Eap SR N SR Ay

(D fRIEA R 2E EHIESN GG

(2) PRUEZE AR AR NN SR 2 A 32 1R

(3) KIAFRfE. RFEER e 49 IR ok s

(4) fledt o m) ek 5 TR F LRy, IEEME, Fed B, B,

2 VA IS A ) PR A £ S U

(1) EVEERNEIEI . 23 =] Py s i 1 5 S 2 - ) S A ik A % TR
5E o

(2) Gt PRI O Py 4 ) o1 B R 4 78 i o W] R A BT TR B i, BB
b 55 LA A 55 38T, R IE T w5

(3) AL JEEREERNE T BRI, e B NEREr, 4
I A PR EE AT AT P ] P2 I = FAT e L BB, A AT 5% A4
A TR B ) P2 A SRR o

(4) FRSTARJFI 2w FERG () B FEAE L BT BEMS 78 70T 2 A Rl 2B 181
LERIHUAE . IR, SR FBT TR R AR 5T RS IR RRAR X AL . A =] [
WA7= S e 7 AN AR 7 AR A N 2 70 5

(5) AHEHIAEN: 2= NI BT BB BN AT 7 W Al
LR P

(6) B KA M. AR Best . &5 ekl Wit RSSO,
75 2 [B) _E AR B B 2 i, DLIS XS B Va0 H o X R 55 75 AR N
Fe(e BN GL, NE 22 11 7™ PR o SRR e L it

(7 FAEPE BRI 1) AR P2 i ) R I = AR RS L B AL A X
R

13



$KEES

Ehang Xin Asset Management AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

(8) IR U Ay 42 ) 1 52 14 161 S I 224 i o A IR LA TR AN 28
FE M 2E T AE BN SN AR HEAT R B e

(9) BAR G JFEN: 2~ wlis R A A 8 BT R AR, fEm
2eht Rt LA ER P2 ) AN TE B B Y A A A A CR

(10> OREF 55055 5 & 1 [RI S AL I U = 2 ] (R Jr ol 253 ST IR 42 | )
J3E 5 3 AR [ RO Bt -, PAY S RS 32 1 2 15 2 i b 55 JRR TLAE ) S bz |

(1D EVERE BAALE &N g5 e 8 MRl Fa bRtk 2, A8 XU 2 1 5
BRI -

3+ PR RS2 il fAk A £

NENERRBAFR BN ArlEFs 2EEHR (BB,
PR 2 o MR AL S A m) A 1T & B LA 7% B A STV P9 AR HE X
e 7 1) DT AL

(1) #wH: WA TTAF BB IEEI AR, XN AR R Gy

HA WA i 25 54T

(2) BEEH)E: AT HEEEE i KSR TAE, X A il i
A AT R DT B 2K 0D AR W EFE L, B iR LR B B LR
PR ER ] 2% AL RAT 1) P S 20 s i DLt AT B B AR 2, JFXS 2 =] AR X
B R AR tE . A RE . A EVEREAT VRO

(3) WEERIZ AL g EHE MDA w MRS TAF, EEMTT
X LS B e as R v (0 DARSEBEAT PP A FFAIF S 5 AT L PR A i 5
AL BR R A MR EMF BB FEAF . NEER R R AR BaE, BlELH,
B S SRR TSI AR S RN 70 AN P 4 e T
Ak 5 BT ARG

(4) WEFEZA: TR B 2 7] IS HIH R SR e SR, 58
#E A RNECL R PATIE DL XA w2 e 55 ANk s A AT H W R X
FHRTT A AL 2R IME 55 ) DARSTF2 i) 175 D0 S Mt e T 0 e BF A 2, F N R A
AR MR EMS AT R BB 48 i B R 19T

(5) MV SSHRI TR AT & b0 o ) MU 55 5 T THR IS 23 7] 2% T A48 PRI
SEEHRIT)BARNE DU 2 AR 0 1T A0 A BRI AT ST A 0 T st % T 55 A0 b 55

S

N

14



$KEES

Ehang Xin Asset Management AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

P AR A T AL AR AL IS AL SRR IR AR, Foll S5 BURE
B, TR R H R AR XU
4 PO ] RE AR R
NEIE AR FE6 A RO T AT I P ARz i i BEAR R o A ) il
FEAR 2 B AN 2T 1 FER A, 3R LRI RN 43 DY A 2 T
BRI AFFER,
S AR TH AR 2 T A AR O, B A F] R A SRR A (R S R
PRI IR T P B AR R BRI, I R RN A
BEAZHRA R EARE IS, e h . B, &
ST RE A5 S B ER I B L MR S RE AR FE | A5 B BRI BE L A W] 00 55 ol B2
R R R . NS RIEHIE . SOl % H A LA B fI R, 4%,
VYA Z R A R SRS . SRS . LS R L St 4 ]
TEFEACE FLHIFE AR b, 02T T R RS WAL E . AL TIAT R
U &5 ) BAR UL
O3 ) BT BE (R RR A AR, 285G\ 55 IR RS « VR R R A R BRI AR Ak DL K
3w RSB AR, AR R SR w] R e & e AR
5. AT XURS 7 LA A%
B TEIS A I v T I P RS 2 ZE AR T AU . A5 P XU o Rl 1 XU
HRAE U B R U LA AN R 70 0 AU
EESE BIR SRR, SIS T — BB E IR, A
LAR 2
(1 RV B
(2) PR L
(3) BB Al pRURe: 2
(4) Fp i NHE o AR E L
(5) FE A% B AR 2
(6) TR AR & HE
(7) 5 B AR 2
(8) ANAIHLIIABSE

&
~p
5F

BN

%

%
U

/

I
ST

15



$KEES

KGR R A B IR A S 5V S (A S B

6 DG BERT P 4 i ) 4 It

(1) JSLAFESH, FEBEAEHIEE: @7, @4 7T A BN IEEIRE,
B DR A5 TV 5535 S & 24 AU B 8 0 1, W R B SR A s B S A
BB

(2) @ ABE. ALK A EA7 7 IR AL B HIRE
MBI TE S R T T Z R, TERASFIBETT, AN A2 22 18] [ AL
(Rl AT 22 (BB s, AL B K, TR0 ORIEAS 2 PR B A R, AR EE b AR
77 35 A 5

(3) L. A TTER]: EAL. @4 1 AL ITER], AR 51 TALH]
B E RS BT, S bkt B TAESUEh B )RR, AR AL fig
AR 5

(4) B2 R PPl SRk SRR AL T RIS
o, MHES IR AT, BAMPRALG o~ 7 28 B s (e h XU 2
L E R R RS R S AR, RS RS BT R SRR, AR RN 5 L
ECEV Y o2 NI NTTE DS 587 S USSR GRpriS” P T v cAp AHE S

(5) FIAMINFBIIERSE: BT 2%, ARHNERERS, Wit
SENLTIUE R G0 $ 0T M ARG, BEXS T AE Y BIL A 5% Aoft XS, 14 AT e v A S PR B 4% 5

(6) i HECRACH MRS E BT B RECECEA . BRI RS 12 5 F- B
EE SR AL NS B BT, AP R TR Hoa s ATk AN KUz, BAE 2 ]
S RIEAT R e, Ok URSEEAT 70 Al S AREEE, Sl sesth s/ Dk

(D) REEWRIERII: HE T s, ErE R TR G
R, AW e 0 TR BUMIPNE S RE, Bl Ve AT g XU -

7. HEEEHE AR T AER S IIE S B

(1) FEFH A& L EIRT A BRI AU L SE . HER;

(2) B8 PR UARYE 1T 7 AN 23 7] 5 FEAN I 52 3 PN 42 1 o

16



e |7 =
y = =1=
| Chang Xin Assel Managemant

AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

. Z&EFEEAN

(—) FEEFEE NIEARIE D

1. BEAAHIL

ZRR: TTRIEFRR A RA R (RIFR: JRIUES)

VEM R 7T R X ORI AL 183187 5 KRS 3% 43 £ (4301-4316
Bi)

FNAMIHE: T T RV X R b 183187 5 R#LxT" 17 5 k. 7 Bk 8 BE.
18 B 19 B, 38 Kk, 39 BE. 40 B, 41 Kk, 42 Bk, 43 BEAN 44 #%

POEAREN: IV

FROLESE]: 1994 4F 1 H 21 H

BEFE RS IER R [2014] 510 5

WM EA: AR 7,621, 087, 664 TG

FREEE: KON

BKRN: TH

X Z HLE: 020-87555888

JURUEZFALT 1991 4R, RENEHLGEERIUEFAR .. AFSEET 2010
M 2015 453 AIAEIRYINE S 28 5y Bt e B #6628 &y B £ Bl OS2 AR -
000776.SZ, 1776.HK). #% 20154 12 H 31 H, AFRILHEHAH 20 K. iEFH
B 264 %, ENLMUSAM T AR 31 AN, BHEET. HIBX. JTRIERET
WA xR TAR, Hbd KIMERARAR . T RER (F ARAF.
JURAGHER G IR TR A F] )T RSB B R A R ORISR B B (AR
AWRAFE, HRTRECEEARAR, SRS TTEESERARAR. | RE
R =BT X AAE 7y DA IR AR AT, [MEER TR Remid s (GEED
BR 2 5] (R R AE 53 i LME 55— 28758 By 4 50O AT RiiE s CInE= k) AR A+,
TR T CAEZR AL 55 A% 00 b 55 15 TS 1A A1 (1) < R4 e 8 AT 420

B 2015 4F 12 A 31 H, JTRIUEFFEM T A 76. 21 1270, KB~ 4,190. 97
276, FJEF LT AT B AR BT & R3S 775. 1942765 2015 G780 N 334. 47
f¢ot, VART B A A ARIGERNEN 132,01 1476, BEARS S KB A RE e E

17



e |7 =
y = =1=
| Chang Xin Assel Managemant

AR R AL ER A S R VO & T RIS B P
WUEAT M RR 405G, i e E N ETTIESR A /RT3 .

JURIES R FEARE TR . DA A TR Z4HEE . IEHFERTALE D, A
FHG M TE, AT TIIEARRIU L, B mEE, 22— SCuseshin.
R 52 PR AL 53 T BA

2. FEANRIFN

PIRTBR AR 2012 4F 5 A RIRZAT A A R MEFHKIFEHATER . FMEEM
FETAEZLPIAHE: 1984 4 8 A ZE 1990 4F 8 A T+ EMBGH &L= R A &l
FAER} R K EAERR, 1990 4E 8 A ZE 1994 4E 9 HAAEH [HI Bk 4532 = gl ab K,
1994 4£ 9 H % 1996 4F 3 AR BB sk ml b, 1994 45 7 F % 1995 4F 7
FARRALE N N REUFEI T BERRD, 1996 4F 3 A& 2000 4 6 A{EHEZE
P RGHB R AR REH A E AT, BEHBIHE, 2000 4 6 A% 2003 4 3
JAT 3t Je i TAEZR o 2 TAEMELTA, 2003 429 A % 2006 45 1 A
AR E AR S A PR A A S SR I, 2006 4F 1 A & 2007 4F 4 AR EES 2
SUFHREI AT, 2007 4F 4 H 2 2011 4F 3 AR ENE S0 34E, A 2015
F 3 HEHAETIENM RN REB B ARA R EFEFHK, EET 1984 4 7
VBT BB I IM 225 B (44 R I 2 B0 K5 55 540, I
T 1997 4F 8 H HUASAL T A6 58 i W BOR I BB HIF 78 i 2 50 5 1 L 22 A6

W ded B 2014 48 5 A RIRZAT AR AR BB, H 3 ETIES P adE.
1991 4F 7 H % 1993 4F 8 AL REWBUNBI AL SR, 1993 4 8 H 2 1994 4 6
HERBKF®IIAZFRR, 1994 4 7 H 2 1998 4 1 HAEAR L "IRIILE B
BN EE ST, 1998 4E 1 A ZE 2004 4 3 AEIRYING S S a8 4 FE, 2004 4F 3
HZE 2004 4F 10 AAEL LN BHBHE 55 RS S HFRYINE % S a4 5, 2004
10 H % 2005 4F 3 AAE N TSR FEET RIS 43, 2005 4F 3 A 2005 429 H
fEARIEEE A O R A FE, 2005 4F 10 H 2 2008 4F 12 H{TBEEE MG R 2
A, 2009 4 1 H 2 2014 F 9 AAEARRAFELEEHBE (IR 2009 4F 10
H #2012 4 11 AAEEING> 27 B E B LT 2011 48 9 H % 2011 4F 12 ARIR
YlwEE f —EE B 2D . e B 2015 4F 8 AT A R IR/ N GY
B ARAFERK. BT 1988 4F 6 HIREA T KRB M KFEL 5+
AL, T 1991 4F 7 H SRS T AL s i sp 3k b s 22 e L A A, T 2013

18



e |7 =
y = =1=
| Chang Xin Assel Managemant

KA RITHL B A U S50 2 S M RS
5 H B EERH O R BN G R HA 27 A T 2003 4 12 H B
BT REER B TR 8 B 1l 22 A

KIPES AT RAE S P2 L SR A B, S il T Rt & FA R A A
AT ARA R W BESEHARAR . RIFRITRM ARA A,
FEE EARAT . XSEET 2000 4 7 AR FHEE L, JET 2003 4 7
AR AL R B A B 2 240

3. EEFEE I FEEEFN

JURAESET 2014 4 5 H BUS H ENIEMS A AEIE SRR R ST RS, TR
UEZR A% JRAT A G0 A% TR BT, AN i o XU & BRAN N 2], i ORIk 4
P OB AN, D) SRS B S AR NI ARG, SR T R
GBS . #ZE 2015 4F 12 H, [ RIEH OEE EREFOH R E R
TEFH TS iR RS I R & A0 R R e BER R RATEIE
RETNEFF RG4S . RT7 BEHOSIZE RGN B IR G BUE R IR B & . HRE
T RIEICE R G IE R B RS . KRR R E R G AR R i k& KI5
M REER G BUEF RS . KEFHRELERGIIERHR RS, K
15 FRIE— 7 — 6 32 R o PO FF BB L G L R GATUERR R VAR B e =iE
TS . R 100 FREUA KR ISR AR 4 RIAHIIE 800 FREM K
EAUEFF T A4 . KAl FAIE 50 $R800Y R AUF 30 T 564 VAR 2 B hE
16 RIEHC E TR A BUIE SRR B 3k & L P R S 00 RO e B & TR I P
4 15 JUFFR AL 4.

() FEGFEE NI A 42 i ] e

1. A= E bR

J7RUEF5 PR SR ST [ 5 O M 5% PRV 7 00 U 6 g s 0 2 )
B JE A AR e AT 55 428 I, PRUEFEE B 7= 1 2 A e s 9 & (4
A NG G BORATE 57 I ME SR AE B 6 1 505 I
U B ARG R B RLE . IREEFEE L5224, AR Fafdigir.

2+ P ERIEHIH LS5

I RAE I RS 42 1) 22 53 2 06 55 777 FE 48 . 25 10 R 8 0L 5 A s s o R4 T
FPPAY o | R E 7 RS B B 30 70 5 400 0 AU BRI « %o b 55 AT XU M 4 R

X

’

i

T



“ﬁ '|:ti=| E % (R T B A TR 25 5 2 A
flis TRIESF S MG ERRESBATHEE W SRR S G A | RKIEIFE
A FE NS5 B A il AT S0 e B R . B R E T
(RN B, B8 1 B IR I S RE AL N 51, Wb 55 I AT AL AT A i B FE AL HRAL
BV 25 BIALAE % 1 Y0 ] P S Jth 5 A 18 PRI 42 il i i

3 PN i o T S A it

JTRUESFGILT T 5 MR e S B EEMIRE, A% (7 RIEFFIEF R R ST
BV S EEIMED S (T RAUESR B =B L 55 33 R s T RAUEFRIE 4% 5%
FEETRE WS BRIEMAE) . 7 RIUEFIEFH R SR B S 2t EED) .
RAEFFUEF IR I GR35 R i BUE FAE ) s () RIE R IR I R A IR
545 5 B BRE ) (7 KRS IE - I 0 B AR L 5515 B R B PR E )
7 RAEZR B 2B D 55 BN & RN W& FERIE ) s (7 RAEZR 83 7 FE 0k 55-4%
BOEBINED ()7 RIUEFFIEFH R AR5 RA4EE BAUE ) (T KIiESR
TEPFRE BB AL S 5 TR B FERE ) €T RIE TR IR IR 45 3 AR S A 55 IR
HEREEHRED (7 RAEIFUE T G FEE h 55 3R AT BEI O 15 7€ )
(I RAEFFUE SR L 55 B2 IR D ) RIFFRIE 4% R 4T
M5 MO A BERIE ) ) KRS 58 7 R 0 1 TR IR SR 1R Bt B BN
Lo RERFEE S B RVE EREANIUR]EAT ;55 N R4 ML BEAS s b 5578 2 7™
WSEAT R . AR, SARTAESATE RS 55 & AR R
I S, TR BORAEORE, RN R A R S ERIEX BT E, &
AL, SE RIS W SE BB LS BER N DT, Bribitss, 55 seil
HEMEERME, BiiE N T/ X, SR RS 08, Mo,

(=) FEESIEE N EH NS /E e AT I B 1 a7

R (FEEIE) A EAE L S G SR Bt E IS E, £
SIEE NSRRI EM RN R G E e, G E ATy,
E&Z 58T R ErTHE . BEmEHETTE . R B4
B B I SN E « Bl il MOCME BRSNS
PR A G AR S S AR I B S5 AT B AR A, L rhond 2R 4 950 6% LU A5 ) T BF
MizA | A& RGNS H IS

BESIEE AR SEENE R (L) S EEENEBE S A, 3

20



..ﬁ :!:tsaitnmai AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43
SAUE B IUE AT, B A A Th 200 2 BN BRI A IE,
B B NS KR 5 LK R, I DA T 26 2 308 A Bl eR A A . ERR
WA, HEIE NABEEN HERFENH TR E, BREEEEASIE. 2eE
BN 2 08 NIE A A L IUR RECERR I A 20 IR 1Y, & 308 AN S [

R 2o FeftE NG E BNA EAEMAT N, ROZRIR S IR 2,
(7] B 368 e 2 FE N BRI A I

21



& KEES

Ehang Xin Asset Management AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

i HRERSSHIA

() FeEh BB

I EETD: KEEEEEARTLAT

VEA AL E CRED B 55 R DRI B 68 5 9 1%

I ik b AR AR T 68 S I A frbl 9 £

HEEMREN: % BERN: THigE
HiE: 021-61009916 fEH: 021-61009917
2RSS HAE: 400-700-5566 INE G . www. exfund. com. cn

2« FIMUBHIA

(1) KITUEZF B A PR A 7]

VM AL sS85 KVLIE R KJE

ottt ST FT R 8 5 KITIESR KJE

HEENREN: MER BRAN: =R
Fif: 027-65799999 L H: 027-85481900
ZFARS HLE: 95579 B 4008-888-999 MHE: www. 95579. com

(2) HF—ANIES A AR A

VEMPahE: PRYITH A8 X AR A — % 115 S45AT KJE 20 #%

TrA L IRYITE H X AR —B% 115 SHATRE 18 £

FEEREN: XFR BRREAN: RE

. 0755-23838751 fEH.: 0755-25831754
2RSS HE: 95358 k. www. firstcapital. com. cn
(3) ZRRUEFF A PRA A

VEM AL P3N Tk e X B FH%T 5 5

I Hdl: F5 N kb X 2 R4 5 5

EEREN: 0] RN Bl

5. 0512-62938521 fEH.: 0512-65588021
RS HE: 400 860 1555 Pk: www. dwzq. com. cn
(4) SRUEZF A PR A 7]

VEAR AL _F TR OB 9 1508 5

Ipo k. BTS2 OB IR % 1508 5

EERETN: g BERN: X=

HiE: 021-22169999 fEH: 021-22169134
B RS HIE: 95525 Pk: www. ebscn. com

(5) HARIETF A PRSTE A A

22




$KEES

Chang Xin Assel Managemant

AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

T bR AT TLURE 167 SR RMKE 7. 8 )=

Iroatdl: AEIN T FLDURE 157 SHrRHURIE 7 2 10 2

FEREN: e

BRRN: 7ki5

FiE: 0591-87383623

FEE: 0591-87383610

2RSS HLAE: 96326 (FEEE AMESETR 0591)

Mdk: www. hfzq. com. cn

(6) JRUEZFBA A PR A 7]

VM )M ORI AE S 183 5 KLy 43 #E

INAMBIE: TN RITALEE 183 5 KHRSx) "1 43 %

FEREN: WY

BRARN: B

FH1f: 020-87555888 %452\l WA i

FE: 020-87557985

=PRSS HLAE . 95575 BREL R E Y

M hk: www. gf. com. cn

(D) EH ST AR A A

VEMR AL BT ARIAR AT 95 5

Ipo sk DY RS T 2R AR 14 95 5

FEREN: (=

RN XU B

H1%: 028-86690057. 028-86690058

L H: 028-86690126

RS HLIE: 95310

M3k: www. gjzq. com. cn

(8) EZA ZUEFF A A IR A F

VEA AL T E CRg) B 555 X R 618 5

IpAHihk:  EETTH AR XAR I % 168 5 LIEARAT KR 29 B

EAERN: i

BER N PYRIH

% 95521

fEH: 021-38670666

2RSS L . 4008888666

Mdk: www. gt ja. com

(9) HZAETF B A PR A 7]

FEM I RBUE SIE TS SO R DORREW#E 198 5

I Hdl: A AETT & L X B FF 959 5 Bl FEAELAIES

PEREN: L

BRARN: VEE

Hi%: 0551-5161666

fEH: 0551-5161600

2 PRS HIE: 96518 400-80-96518

Pk: www. hazg. com

(10) HEFIEHA R TTEA A

VEM bt EEETEACH X AL KIE 100 5 57 )2

Ipo st R AOH X AL KIE 100 5 57 /=

PEREN: Bk

BRAR N X )|

HiE: 021-68777222

fEE: 021-68777822

2 PIRSS HLAE: 400-820-9898

M hk: www. cnhbstock. com

D HERIEFBRM AR AR

VEAR AL H R N 3O X 2R I P 638 5 I R KE 21 %

23




& KEES

Chang Xin Assel Managemant

AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

Ipo sk H A M TIOC X AR i P 638 501 & KJE

BN FRE

BN XBgth

FiE: 0931-4890208

FEB: 0931-4890628

% P RS HLIE: 4006898888

M3k: www. hlzqgs. com. cn

(12) TLHRHIEZAT PR 7]

VEAR AL SRRV A WS R T A 5 X UK 56 5

Ipotihb: FRIETLAE WS R T A 5 X 5K 56 5

FEREN: I

BRN: mlie

HiE: 0451-82336863

FE B 0451-82287211

2RSS HLAE: 400-666-2288

Mdk: www. jhzq. com. cn

(13) HHTIEHA RA 7

VEAR AL B BT AL PR X LA T OKE 1619 5 [H PR A B 41 4%

Ipptiht: P B WAL MERT X L4 KIS 1619 5 [EPr Rl = A JiE 41 4%

FEREN: EHN

BRRN: W

Hi%: 0791-86768681

fE1: 0791-86770178

RS HLIE: 400-8866-567

M Hk: www. avicsec. com

(14) “PZEFHA R AT A A

VML RYIIT AR FH X <5 R TR R E R 22 5 ) b 8 Hk

IpoA L EYITTAE H X 4B KPR ERAE ST 1 8 1 (518048)

FEREN: BT

BRRN: A

Hi%: 0755-22626391

L H: 0755-82400862

RS g 95511—S8

k. www. stock. pingan. com

(15) HRIEHFRDB AR AF

FEME: (R E BRI P X 2O 86 5

Iatiht: REGTRIT T P IX 2O 86 5

POEREN:

PR N: FIR

Hi%: 0531-68889155

fEE: 0531-68889752

BRS HIE: 95538

M3k: www. qlzg. com. cn

(16) FHREHRFRTUEAH

VER AL _F T VGG B 336 5 RIFIESR

Iposciht: BT R R 336 5

FEARN: SEE M

BRAN: 2%

HiE: 021-53519888

fEE.: 021-53519888

RS HE: 4008918918, 021-962518

M hE: www. 962518. com

(17) W ZHRIERA PR A F

VEMHAE: BT IR XA SR 989 5 45 )2

Irpiostitl: BT K R 989 5 40 2

24




$KEES

Thang Xin Asset Management KSR RIEA B IR A BAE 5 1 5L 4 T R S v i 4
HEEREN: FH BRAN: %
M. 021-33389888 fEH: 021-33388224
BPARSS HLE: 95523 BY 4008895523 PE: www. swhysc. com

(18) RMIUEFBn AR A7

FE Mt - A R A DT AR BRI R IX R A e i 2 5 i KR DA

Fpoadtuhib: A E AL A BT AR BRI R IX R A bl 2 5 BRI D A

HEEREN: RE AN BE
Fi%: 027-87618882 fEH: 027-87618863
RIS : 028-86711410 Mk www. tfzq. com

(19) RAAFL BT A PR~

VEMhE: AR ST PGSR IX Rl 19 5 E YURJE B BE 701

IR HRE: JE T VI X BT A KT 28 45 C BE 5 )2

EEARFEN: MR AN FHE
A5 : 010-66045529 £ E: 010-66045518
RS HE: 010-66045678 MhE: www. txsec. com

(200 VU AMEAE SR B A R A 7

CEM AL g i i 101 5

Tttt EHET KRR 118 FEA& 7k 24 5

EEREN: VHE BRR N TEMR
HiE: 021-36533017 f£E: 021-36533017
RS H G 400-8811-177 M hk: www. xzsec. com

21) PEFHR AR A F

VEMEHhE: AR T AR B 268 5

IIAHE: AT IX B AR 1199 FRiE k. FEH T 7 1 5821 2

HEREAN L% | BB oy
HiiE: 021-38565785
%1% i 400-8888-123 | W3k www. xyza. com. cn

(22) HEIEHFRBARAF

VML VRPN AR X 5 VL5 K 38-45 J2

FRAMIHE: T RAE BRYITIRE B X o VL5 KR 38-45 J2

HEEREFAN: BOMK BERN: R
HiE: 0755-82960223 fEH: 0755-82943121
& IRSS IR 95565 B 400-8888-111 Mk: www. newone. com. cn

(23) o [T 7 A A7 B A )

VEMhE: RS Y3 X el oK 35 5 [ brai b KE C

Ipox ik B VU IX KA 35 5 [ Al KR C e

BEREN: W% EBNET

25



http://www.tfzq.com/

KiSESE

Chang Xin Assel Managemant

I'.'ﬁ

AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

i%: 010-66568888

fEH: 010-66568990

2RSS HLAE: 4008-888-888

Mdk: www. chinastock. com. cn

(24) A5 EFAET B PR A 7

VEM . RSO RIRH X 20T 66 5 4 Sk

o HuhE BT EARA T KA 188 5

FEREN: EHF

BRARN: 7K

FiE: 010-85130588

FEB: 010-65182261

2RSS HLAE: 400-8888-108

MIHE: www. csc108. com

(25) PEUEFFB AR AT

AR AR DRI TR X O =% 8 5 LA Y (D dbR

Ipotiht: BRI X 58 S 48 S SIS KE

FEREN: ERY]

BRARN: L

i%: 010-60838888

3. 010-60833739

2RSS HLAE: 95558

MIhE: www. citics. com

(26) HEIEF QLZR) HIRTTEA T

ML ST L X IR 222 5 BERER 15 20 2

(266061)

IMAHRE: ST X IR 222 55 BE RS 15 20 2

(266061)

FEREN: BEK

PR N RAEHE

Hi%: 0532-85022326

£ 0532-85022605

2RSS HLAE: 95548

MIHE: www. citicssd. com

27) FHESHA R AT A

VEMPHUIE: PRI AR FH X 2 I 6009 58t 5t oty 29 2

TroHidl: IRYITHEH X 25 H & 6009 538t Frht 29 2

FEREN: RAKR

KRN B2

Hi%: 0755-83734659

fEH.: 0755-82960582

RS HAE: 4001022011

Pk: www. zszq. com. cn

(28) fFIBIEFB AR AR

VEMHbAE:  JEE WX W T O R 9 S 1 Sk

Ik JERCHT PSR W T R 9 S 1 Sk

FEREN: KGN

MR N: By

HiE: 010-63081000

£ H: 010-63080978

R 95321

Mdk: www. cindasc. com

(29) VHRGIEZF LA A PR A H]

ANk ST XA IE3E 8 5

Ipp k. HPRTIVLACIXARILSE 8 505 B e KJE

FEARN: RYEM

RN 7KiE

Hi%: 023-63786633

fEE: 023-63786212

26




& KEES

Chang Xin Aeset Management KGR R A B IR A S 5V S (A S B

AL : 4008096096 | P3k: www. swsc. com. cn

(300 HUIHECKEE S A IR 2 A

VEMhE: BUNTE R G RITENE SC—PEEE 1218 5 1 fE 202 =

IRl WA U T PG X s 37 B RS 6 B

HEEREAN: BioE BERN: W
Hi%: 0571-81137494 fEH.: 4000-766-123
2 PUIRS HLAE: 4000-766-123 M4k www. fund123. en

(31 KRB SHER TR A

VEMHAE: BT AT X & A 526 5 2 I 220 =

Il TR AT X T AR K8 555 5 s [E PR B JHE 16 2

HEEREN: KK BARA: DR
Hig: 021-20691832 fEHE: 021-20691861
& ARSS HIE: 400-820-2899 Mk: www. erichfund. com

(32) Lifply KA EHEA RN A

VEMHAE: BT O X 3R 685 FF 37 5 4 Sk 449 =

SRR FETTH AT AR 1118 SS9 /R 2 Eprk)E 903-906 =

EEREBAN: OR BERN: THIT
Hi%: 021-58870011 £ H.: 021-68596916
AR SS HLE: 4007009665 M3k: www. ehowbuy. com

(33) MG BRHAE R A F

VEAR AL JERCHT IR XIS T 22 S AR 10 J2

Ir i JERCHT R XIS 22 S22 AR 10 J2

EEREN: LH AN ZRIEKR
Hif: 021-68419822 fEH: 021-20835779
AR SS HAE: 400-920-0022 M hE: www. licaike. com

(31 E#fERRIESHEARA A

VEMhE: BT X O I 190 5 2 S 2 2

I HhE: BRI X R B 195 5 3C J% 7 1%

HEERERN: HL BERN: KREE
H1%: 021-54509998 £ H: 021-64385308
RS H G 400-1818-188 Mdk: fund. eastmoney. com

(35) WL [FIFEME g B AT PR 22 7

VEMHAE: BTN SC RS 145 903 &

IR WL BN TP BRAARE 7 55 R 55k 2 SRk 2 B

HEEREFEN: BINT BERN: Rk
HiE: 0571-88911818 fEH: 0571-86800423
2RSS HAg: 4008-773-772 E ML www. 51fund. com

27



http://www.5ifund.com/

KiSESE

Chang Xin Assel Managemant

I'.'ﬁ

AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

(36) _EIFICAT bk 554 R 2~ 7]

Ml Bl R R 100 S a4 MEE BRI 19 B

TrpAHbE: EHERT L E R 100 5 4MEEBRT 1 19 B

PEARN: BB

PR N: BRI

FLIE: 021-33323999-5611

LB 021-33323830

AR SS HLIE: 4008202819

Pdk: www. chinapnr. com

(37) Lk &R E AR AR

VEA AR T AR X BE S AR 1333 5 14 #% 09 Hiot

Fros ik BRI ZRO0T X Rl XM I 1333 5 14 4K

AR

BRN: Tl

Hi%: 021-20665952

£ 021-22066653

B RS HLIE: 4008219031

MHE: www. lufunds. com

(38) KEEAHHEEHARA A

VEA A R AT R IR XY IR i 359 T EEKE 54k B IX 4 1% A506 =

Itk BT KT XU 1386 53¢ KJE 15 #%

FEREN: ZY

BRRN: RAEW

Hi%: 021-22267943

1. 021-22268089

RS HAE: 400-928-2266

M4k: www. dtfortune. com

(39) LipIBkZR 5™ & A IR 7]

VEMEAE: E (R BER SR X BRI 277 5 3 2 310

Tl BT XAR R 518 5 8 J# 3 1%

RN #HOR

PR N: AR

Hi%: 021-52822063

fEH: 021-52975270

% PURS HLE . 400-046-6788

M4k: www. 66z1ichan. com

(40) MHRIEEWEARAR

FEMP . T AR X AR5 % 1217 %5 16 BB it

Ipociiht: RIETHATX AR 1217 5 6 £

RN X

PR N: Bk

Hi%: 021-80133597

fEH.: 021-80133413

KRS HIE: 4008081016

Mk:  www.fundhaiyin.com

(4D Filgdln M s 2 e SR A A

VEM R T R X G R i 765 5 602-115 =

M RSO XE AR 1 S YA R 4 8

POEMRN: BRI

RN HES

Hi%: 021-80365020

fEH: 021-63332523

RS HLE: 4006433389

M3k: www. lingxianfund. com

28



http://www.chinapnr.com/
http://www.dtfortune.com/
http://��ַ��www.fundhaiyin.c&�

$KEES

R R A R A T 5 BV & T (A S ] T

3. BRHEENH

Iy WA LR 2 Fi A R AR SRS ) _BIRIESR S S T4 B, 44 B L B HIE S 52 5 BT I

Y. http://www. sse. com. ch

e 1 BEE A ATRE A AR AR, AT & ER AU A
HEARE, AT,

2« KRAGAIT C A AN S N BT, AUk B2
IS T 455 25 < BN S N 2 75

(=) HARAHRHLA

= B KA LA e SIS T
| 2 e ok
e *Eﬁ?éggﬁﬁ RIS | TR A T 5
et | ACROCATR | MR A 256 5 | JEah Kt 15 AT
K175 BT KIE 1405 = Wk 2 WS Z
v BRI PO DCOR# | BT AR R B 256 5 | LHERIUTGRE 1266 S1E
A Kf 17 2 AT RE 1405 % Ve 1 50 B
PRI T RTINS W IE
Be R HE 010-59378856 021-51150298 021-22122888
f’éﬁ 010-59378907 021-51150398 021-62881889
‘ N - THE (CEE. E
BEA HH Bl Xtk 2 TN )

29




$KEES

Ehang Xin Asset Management AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

Ny EEREE

AHEG A EINKIE (FEEE) . GEEINE). (BIEINE) . (fE B9
INFNFEA R S R4 ), FREH ENIE IR 25 2015 4F 5 H 26 HiFM Y AI2015]
986 T 3 IE M HEEE .

RIEEEFAEWE 2015 46 FJ 8 HZE 2015 4E 6 J 9 Hik. AT ER 4t
ISP Rk s S 1O W, B ESHHmEART 1.00 it 5,
Be SRR RIGH B IR & BE 7 54 261, 102, 567. 29 4 4
SIEL A RONE N 354 1

30



e |7 =
y = =1=
| Chang Xin Assel Managemant

AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

€. EE&SFANEXR

(—) R GEEIE). GBIEIMNE) FESFNERME, AEERFAHE
SGE FAERR A, ARSERAN DR ERE SRS R T, JFT
2015 4F 6 F 12 HIRMFIE IR B siL, HEEE RN HEEN. BEeEFE
Mz Hile, AESERNEXTHERALES.

(=) BESAFEIN B HE A A N BB A B P A

(FEEAFD) B, L 20 AN TAEH MO S 08RG NBEAT 200
NBHE B B 1 E AT 5000 FI oI TR, 4 BN R 2 76 & M & 7 A
Peie: LR 60 AN TAEH HILATRE 0, B3R 0] o ELE I 24 S
RBRR TR, WEHislEIr X, SHMESEIFEE LI EREEF%E, JFHIF
FG AR MRS TR .

PR T EHIE 2 A RE R, AFRIE .

31



$KEES

Ehang Xin Asset Management AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

I\ EE B Il 5 [

() HH I ANIEE (Bl 37 ffr

AN 4 1) FR O 5 T [ K 5 B LRI EAT o 3B N R] U RO Ik K
i < NI LB AL S 37 S b AR B A LA B3 A W) 37 S/ HH U A
BV 55 o $ G AR eIk, S8 I A & B A R IRIESR A2 5
AL oy 2 G071 BRI g 3 B 7 A R RTRE (] 55

() HR gAML [B] ) s H B s [

Lo IR T8 [a)

B NAETF I H Jp B A L 37050k G B 1 F A ATIRE [m], R AA A0 R ] Oy
HRIEFFAZ G P« RYINIETF A 5 T A IR 58 5 H BAE By I Ta], (E R 478 B NARYEE
VAL o IR M 2 0 SR B < AL R 58 2 57 45 FH O L R [ I BR Ao

Bea ARG, A& MBUS LS/ 1AL 5 g ukZz /A 5 F g 5 vt
() A% B B LA ARG R D0 o 2 < B KIS DU AT T80 BT TSR ) 247 4
s, (MRSt H AT (S B3R TME) A RIUEATR E BN Lot

2« W, WEEFAG H Kok 55 75 BRI [H]

BeEHN ARG R HERA BN 3 S H I8 iy, Bl 5575
BRI 1) £E H W06 2 o AR RLE o

SeEHN ARG R HlEA BN 3 S H T 78 b, Bk 55 75
BRI 1) £E I8 9] 46 2  FFRE o

FERASE FRIB T 65 e (BT AR N 18], 3 8 N S B W DB (R 8 H T4
M (E R INED) A RRUE LT € B B 15 H S5 RE[m] (R T a6 I 1)

BB AR G & R E Z A1 H YT EE I 18] 70 2 <6470 450 14 FR O
Rk ] B A . $ BT NAEFE < 5 [R] 20 58 22 A HG) E SUIATIRE [B] 42 b R | D ] i e
HE HBACHUMA AR SZ 1, IR Oy iU I L JBE [l B i i 9 R — P H 2
B AU L B2 ] B 4 (A7 A%

(=D 5 8E[R] Y 5 )

Lo CORFAGT TN, BRI B2 R4 DR 3 2 ST Ja T SRR ik G 4 0

0

32



e |7 =
y = =1=
| Chang Xin Assel Managemant

AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

FHE L HEREAT T 5

2 “HBURIE. R RuUszEl S, BRI LA AR R, ] A A R

3y I HR W 5 B[R] H AT AR R 45 BN RILRE (R B ] DA P 4R

4, TEElEE “oEEEsE T RN, BRI R N B S S TR AT
It B ]

5. JREREANG . JEEIRDV AT, N A R G A A A AR 2R A S SR I

R E BN TEEEEM AR T, X B RN BT . BN
WAHEF NI R LT AT IR (5 B INE) A RAUE LR E B B AT

(PO FA g 5 e [m] A

Lo FHERIIEE B 4 F 335 7 3K

Pot N b VAR 49 5 B S _EHRIE T3 528 5 BB AE A e, #EJHTBCH ) B gl
55 RIS [B) A $ b R U G [ F FR R

2 F AN RE [ P T S A

BTN IS A A, b Zi 4 RS AS R0 o 3 58 N A2 A FR T,
VARRAL; DU A AR S A, FE AR 2L

FE SO WA NGB AT 0] FR A, UL (8 RS s BT UAG R DA B (BT B, 2 [l A 2%
Bt Nl R RS, S BAKAE T+7 H (B ZH) A SO IRE R
FE R A2 L 0USE ] B3k < ) 280 P ) JHG At 2 £ VB i) i S 9 S A Bk el gk I 155 TS
I ST INES BTk G & A R 2k kb PR

WA 5 FITEAL 5 T BAE AR S IR « T TR R Guli s . AT B8 2 e 3 e il e
B AR G BN IR S AR AN BT e ) R 2R S M b 55 A BRI BE [m ]k
JAE 2= _ER S ER A B — A TAF H R .

B ] AR VE VA U 2 5 & [A) SO VR IVE L P9, 0 b adll 55 7/ PR (]
BEAT VR R, BRGSO AUE B TIRIR (15 BIKERINED (A R e A4 e 1
R BRA
3. FREAIRE (] B4 B A
B4 B PN L LA AE 5y B[] 225 TR 52 T 2850 v DI A0 DE [ B335 110 224 R AR iy HR
BRI HIEH (T H), EIEFEHERT, RESECHME T+1 H N2 5 1A
BAEBATHN . T HIRSCHIARCRTE, BB AWIAE T+2 Ha (B3 H) 218 &M

>

\

iy

o

33



$KEES

Ehang Xin Asset Management AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

sHE G B AR LR R E 1 FAth 5 20 ) AR BRI 100« o FH AN D) BTG 28
YU R R TUAS < 3B I 25 P BTN

BEGAH B B L T (8] B ) 32 BEOF AR Z IS — e i), AR
LRI SRR FR S LRl FR o RO T8 [l A A ST LA B < B
=) FRIRAIA S RO o 1 HE W HR A B B I BB G DL, 358 AN I i I
FFATE AN B N T AT 20U ) 45 25 0 5%, B A R 2 %
B, REEEHEAN BTN HEVRAS RS B IE SIHR A a2

(LD FR VAN (o] ) 25 R A

L, B NN, B R E I R R R e RO AR T 1,00 78 (&
HIE ), B0 R BB R e WU AR 1. 00 7o CEHIASE); L A fikH
AR A 7 AN BB AR 72 o PR Nl A 24w EANAE & A M L BNV & H A
BE e BRI S ACHIAA A FERUE R, $eot NAEIZACH LR 70 2 b,
S5, 5 [ A 12 A WL AR L E

2 B NIBIE_EIIE T2 5 B W HIBR , 4528 HW S U O A R 100
J6 CEHIET), [R5 I 255 100 Jof 4

3 BTN 24 30370 e ) ik < A 2 WA e < 3 B 5 AN 52 5 (IR FR A < A0 ) PR A
HeEHNARETIZE L, WAL B RH KRR

4, BN AN, B ARIBE RN 1 4y, REEEEE A Al H 4 Ef el
P AU ],k [ R B AR BT 1 47 #5008 N4 H A 4 2> 3 S 4
BN F] — 22 5 K DR B AR S 0 A0S A2 1 40 10, A HUAADRE 2 B R 5 B 30
WRE(A] o FR B NI AR 7 ELAAE & A P L ELE T 6 Ik [ AR S A LR s %
AR AR E 1, BB ANAE A LA JpBRIBE (R0 55, 75 RN AE 124X
LR AR L 55 U E o

5 BB Nl EHIETRAC S Frim WIS I, 28 8 ol i 2 A 08 1 4 B0
BT

6. ABEG AN AT TN R R B0 BT FRBEAT BR

7. HEEEENERENEM VIO T, TR LR HUE I S AU e [m]
AR PR o ke BN A TR B AR I, (5 B3R M%) 1 e ALE
TRE B EA S IR EIER 2% %

B
7

34



& KEES

Chang Xin Aesot Managemen R R R A TR S B o O 55 91

(7)) HIEgSEE oS 2% L&

ARG HU N A SEEE AN C FIL GO AP R . AT G210 A S8,
e BIUE FR IR SR FR ) 9%, B [l IS AR B4 A7 S RT3 5 € SRIE A A
VAT B A 9%, 2 ] P R4 35 S0 PR MACEBUBE [ B, (L A0 o 0 7 i U B i B
55 %% .

NG i

PG AL AR S I SC N FR 2 P, R U 5% P 42 R U < R P BB 9

BREA - RZAWRAG ZEPN, & PCRILREI R A A M C
RIEE RN I TR ORISR

HEMHRR HEZERWEH (M, SHBH) FR % %
M<<100 Ji7G 0. 8%
A REE LI 100 J3 76<M<<500 Ji 7t 0. 5%
M=500 Jj G 2 1000 JG
CRELE I 0
E: M AHBEEH
B[R 2R

2R e <5 1) B ] 9 PP 450 9% 2 O [ A 2 < AU WACHB, R [ 2 3 o <A I ) )
BEIR I 35U, A g A SN C I e 0 WA I 0] B 4 R (3 A Ak [m] B AR D -

R FEERE (D e ] B 2R
Y<<TR 1.5%
TR<Y<<30 0. 75%
A KBS ~ ~
0OR<Y<6MH 0. 50%
6N H <Y 0
Y<<30K 0. 5%
CRELME
Y=30K 0
E: Y AREHR

XTRAANAT 30 H RSB ICI I BER 3%, S80E AR Xt
THRAMADST 30 HEADT 3 A BIHE S H AT IR RIRE R 9%, L 75%TF AJE
S X TR A DT 3 A HEDT 6 AN H 5E A AT SO e e 9%,

SO%THAFEE ™ X TR T 6 DA IR BT B Rl 3%, e 25%
TEAZEE W7o RIFAZEE 73870 T SO BAC AL B F 4257

35



e |7 =
y = =1=
| Chang Xin Assel Managemant

AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

3. AT AR G 5 (R 205 1 v B P R B e sl 2 O 3, IR
32T 4 B 2 Bl 9 07 St H TR (B B3R M%) A RAE AR 2 A
ERE

4. BB BN AT UAEAE SGA A IE I 2k & 5 R 2058 IS TR R ARYE T
WG O e 2 e et THRI 2 I BN E I e 2t (e B Bl . AR R iHiE 3l
JIE], FEARSRIE M TR AT L TR, FaE ] DUE BRI e
e

(8D FRIE Ay 0 T8 o] < A ) T 5

L. HIEMEL RN AEET A SN EIE, B A U B SR
WY B TIBRAT NI 2 5, DA =5 H 3R S O BUTHE OV TS, DY 53
BRSNS G PIAL, IR 72 7 A A WA o B4 % H ik 01 7 R AH ;. 3 A FfE
WIS s B B 2 A N 42 S BB A I H ) < A E SRR A S R B i, DA =5
H AL BB VSR HETE S, ORBE BB, AN — O 2 O WA 70 1) R I B2 <
TR G P RAALIR IG5 T G I .

2+ BEIEl A AL BT e B R e AU A% S B R A PRI AT SBR[ 473 B A 2 H
SARBUHE I HHETFAIBRA N B, IR TS As R0 & BT, (RE 3
R WAL, R AR R B R R e I AR

3+ HIBM A

ik <5 (1 FR U < BB FR U B P AT R U < 00, A < 1) R AR B T B O -
el AR TS A VG B il F &)

FH ) 2% FH = HA N 4 15 FR U 4 0

FH - A= R N <0 800/ g =24 [ 6 4 0y 04

Bl 1 REFETEH T 5 FIuHIARIE S A KES M, BB H A Rt
S EAE 1. 052 TG, JIRT45 2 R 4 200A -

4 H I 42 =50, 000/ (1+0. 8%) =49, 603. 17 JT

H 1 2% F=50, 000—49, 603. 17=396. 83 7T

U R A B E L A W, R4S B0 R A (49, 603.17/1.052)
=47, 151. 30 17}

R R 2 N I, T3 R I 8 47, 151 4, R4 0. 30 43 Bt

36



sl | ==
"ﬁ hiaE% A R B FLIR A R 5 43 V0 & ST O EU 43
IR I B B IR IB 4 R o T T 4T 5 Jin I AT S A KRS N
B N I B 20 0. 8%, R FRIE 2 A SRR ETFHE Y 1. 052 J6, I
HAnR2 g hh BRI 133 47, 151. 30 iy A REESME, IR 25N B IERT15 3
47, 151 fy A RIEE A

Bl 2: B TEE T 5 JICHIAARIE S C RILEMET, BRI H C KK
SARFFE Y 1. 052 76, RT3 21 B G 30 -

% HE 4 451=50, 000/ (1+0%) =50, 000 JG

Hi 1 %% Fl=50, 000-50, 000=0 JG

WUERIR G A o, AI15 20 R A 47, 528. 52 (=50, 000/1. 052)

—
o~
tl/

RGN R, RIS B ) ER I A 47, 528 £y, FIAR 0. 52 4 BTkt
JSLFR) HA O 5 4 R S RSB 45 4R B

. BERBERHR 5 oA S C BREEMBL SR H G2 AN 0%,
BRI C KEEESHBEF N 1,052 76, W a5 2 37 4 B 0w 45 5
47,528. 52 4y C RIEGMA, W N FPIAI1SE] 47, 528 {1 C FREEE M Al

4, TSR

(1) FHHRGEE N/ HIGATE G A AL A, L[] e A TR A 508 :
WS ] 40 = O [ 47 200 > e ] 24 Ak < A SRBE 4 AL

B [ 9t FH = 2 [ A0 X i [ ] 2 2%

R [ 45 0 = 5 [ ] 5 — U [m] 2 P

B 3: FICEBERFFEAILS 10 50 A RIES M 2 4500, 6L (e 9% 5N
0%, 1B TR (1] 4 H AT 4 A RIS B 1. 2 76, T ] 75 2 e (1] £ 200A -

I [B] 245 =100, 000 X 1. 2=120, 000 JT

I [ 3 FH =120, 000X 0=0 7T

I [|] 4> 45 = 120, 000 —0=120, 000 7T

BRI H R A4 10 Jofn A RIS 2 4Ffalelml, ABiseiselml 4 H A 28
B MAUFER 1.2 70, U H RIS 30 582 [H] 4451 120, 000 JT.

(2) FHETEIN/ BRARIES C RIEL M, WL E SHIE A N:
R [ A0 = S [ 47 00 X B ] 4 [ AR 4 © SR B+

37



'-ﬁ EEEE AR R AL ER A S R VO & T RIS B P

W2 ] 9 FH = e [ 200 X Dz ] 9 26

V2 ] 4 201 = B [ 280 — sk [] 2%

Bl 4 FEAETETELIE 10 S5 6y C HEESAA, FEARR )y 60 H, X 5[]
RN 0, BRBEEMH C RIS MANFEZ 1. 25 Jo, I AT 13208 [ 440
N

Iz [E] S 451 =100, 000 X 1. 25=125, 000 7G

JBE [ 3% Fl = 125, 000X 0=0 7T

I [7] 42 4l = 125, 000-0=125, 000 T

B 5% 3 W A5 2 i L [0 400 125, 000 JT.

5. HEMAUHER T A :

G I BT = JE 4 B P R A i A

RIESFIROBUHER TR, TRE BN 3 467, NGRS 4 AP0 4 T
N HBE R ZE P A AR O F R I AR, A S R U R T BT

T H RS AU EAE Y R S THE, HERH A A . IBRRIG, &
H [EIE M 2 A, B i A E W] DUIE MG B T R E A

O\ FE 4B {5 B (R 15 7%

RAETHNEGURT, R H N AT HE 48 5 5 e 2 4 58 N0 I R s -

NS RN ETIWARS 2 € 5 e Sy (=

2 RAEEEG G R (V3 45 A 4 B Al A 1 100

3. RS AR G AL AR IEEE T, RECEGE AT E S H

GBI HE

o BRI\ 52 I S B L H M FR O TR 2 s MR B T A By
CESREPN LN

5. HEE VML R, (ARG I A IER BN GG R R A, S A AT
REXS HE GV S AR ST RE R, T2 35 AT 5 < 0 B A AR 28 RO 1 O

6+ VAU SR E IR 25 e 1 AR T .

KBRS 1. 20 3, 5. 6 WIE{F RIS B — HIESE NI e EI5EZ
PG R B I, R N R AR AT OO e e F e A BT BT R
N AARET N B IR LR, AR LRI IR TR S RGN

38



e |7 =
y = =1=
| Chang Xin Assel Managemant

AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43
FERFAS FRIE BTG DL BRIV, ik BN S R IR K52 FR b 55 () 7 3

(JUD e [] BIRAE 28 A JBE [Tk 350 (1) 15 7

AT AU IR, k8 PN T 745 4 2 B B8 N AU [ H AT B3 2 S A+ T [l

1y BEIANAT0 ) 30 6 B NASBE S48 e 3 it

2. RAFEERME NS FREET S ERD.

3+ EFF. MR A G AR IE R =1, SEREEHEANLETHSH
e B

4. FEEEPA B LA EJTCH R A B

5 I NN AR SR 1L 52 8 0] F R RE 40 3 BIAT 2 A B RF AT AR 2 )15
IS, RS RS BB NV IBE B] 7

6+ VEEEAUALE B EAIE B 2 € B H ARSI .

KA EREE 1. 20 3. 5. 6 WilF L — HILSEH AN E B2 G0 #l
A NRE R FAE I, S g BN NIAE 9 H AR b EE I 2 2 58, A8 [a]
W, HESE AN BT W ARE BT, N RSB 7 #2 AN K
I B o VS B 0 R 2 45 Tk [ PR N, R SAS B 20 AT SE I S A o A B
R 4 BPIREI, 1R & RO AR HE . Je & O #ites A AL FF B (Bl i)
A B IE TR 2 H AT REAR SRS R 2 T LU o A2 5 I8 [ 1 T DL BRI, S
LY NV NS R A EINEE S PISEPIR/N=

(> B [l 15 12 K AR 7 50

1. EAURE (Rl A

A AR KL G PN TR P AR 2 e 07 00440 JBE ] R 33 (OB [ B 00 0 B30 2k 4
e 4t mP AR H PR A A0 B8 S DU R S A I e < R R B N RS 0
U AR AT — P RS S 10%, RIAR KA T EAUREE .

2 EUARE ] Ay Ak HE T 3

25k < DL EARURE [T B, < BN T DURR I ik G 2 I (R 5 7 2 B IR DL U
AU Bl B o S ST [

(1D SR HFREEHNVONA G807 SCAHEBT R 458 0] g,
2 1 R [ RE P AT

39



e |7 =
y = =1=
| Chang Xin Assel Managemant

AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

(2) BRIr AT = HE s BN SO BB IR IBE (] A A7 PR HE BRI
N IR SEAT B BE N 1A D ] R A T 25 4T () W 7 AR B ] g 2 6 3 4 587 1 (L3 K
PN, B e BNAE 2 H %2 L 18] EL AT BT T8 H B <5 3 B0 10%
HI3R T, PO AR L[] B S 1703 X T2 H B IE [al g, N 2 4 B TIK P
[ F 7 B o B (] H A B B9, A = H SZ B R BE [l 7 4515 36 R REJBE (BT 7
BeBE NAEFEACIEE 0] R I AT DA 38 4% S 400 e ] i BV i ] o 3 3% B R [mT 1), o
BN T —ANITH gkse8im], BRI ARkl gk, EReBOE R, =2 H RSk
2 T P8 5 T (] R S5 K AR R o S 301 (R BE ] R 33 55 R — T FJBCH R ] R 3 — IR AR 2,
FALSEBOTF LN —FF I H B2 & O BT E OV ZE AR TH SRS Pl 80, LAESRHE, E 2
SERIRERI Ik o AN BT NAE SR A 0] FR S I AR AT B IL 36, 55 AR BEIRE (] 57>
E B B AESIE (Rl AL B o 8 5 0B S0P VS [ AN 52 B 2 e ] e AU A7 0P PR 1

(3) BpfslElml: 3ELE 2 ANIFH DAL (A% A BRI, dndk 47 P
NN ILEE, AT ERZ IR G R T s L2352 I8 B B vl LASE 2 S0 AT
WE Rk, (BN 20 N TAEH, JRRC SR E B BT A S

3. BB A

2R A Bk EUAURE (] SE I N, e RN 2@ I AT | A ECE
SIS RIE A HeAt 7 A 3 A2 5 H BRI & 0 B N, B SR AR BT
%, FREREHEN EHE RS

(oD 15 HR g B [ F 2 5 R Bt 30 HH DU e ] ) 2 75

I R R R ORI D0, e BN 2 H R R ey b [ R 2
#®E, JHEMEMIRNAERE BN EREEE L.

2« WRAEFIFHIN Y 1 H, SEE AN TEPOTRH, EREHEN L
TG B < BT CR M BRE Bl A 5, IR AR 1 AN A2 e A o

3. WA ARE IF RN A 1 FMEAT 2 G 2 D, EHEEOR, AR EH
T TBCH W Bl [l if - ke < BN MEAR G ({3 B R i BRI ) A e, 2R
2 FIESRE B b8 2 e BB T O W BB (el A 4, IR 5 Bl 1AM 1Y
A A E -

Ay WRAEEHE N R 2 M, e, ReE AN 2 HE2OHE
HE Rt 1R MBS E I G 2 8, FEe 8 BT LU TS A5

40



s 17 =
"ﬁ hiEE% KA RITHL B A U S50 2 S M RS
W, RS, BRI OR ORI, FE G SRR (5 SRR E
HIMEY WA HUE, TRAT 2 HAESR 2 B0 AN A8 RN Ity b 1) 65 26 < R T
TR B[Rl A, FFA iRl 1 AN FFCH B2 4 0 A 5HA

(+=) HEHH

RAFITFE TR A GEERRS: 519961) 5KAZREUAE 7 24
KASRAG LR G 24 (ATl 2] . KB SFBHIRE RS (Aol ] KIS
A R TR A H 4 AT 2 ] KAS ORIk VR & 2 4 LR 3% ] . KA A=
itk KEEMEARGEE. KEAGT SMFEE. KEELABRE
e KENFRRKRGES., KEWEGHREES., KEELIREGES.
KEEMH/NMERERES ., KEFHREGES. KEMNEFRAFES, KEELS
RS RS, KEMNBRGES. KEZMREGES. KEFHREESE. K
BRI ZRIR G B ANKAT R OR AT 7 2 42 2 [ AR AH B A b 55 « BRIk 5545 BT LA
AFHRA

AR P ENIE M 22 2009132 5 (FGIEZR R 0 & A5 8 2 F A BERE ) 1)
FAOGHURE , AA R 2010 4 4 H 23 HE R B SRS 4k 55 0 . B ARH
M

L ARG AT LGS, 0 9 R 4 IR, LH R O RE (] 2 B I b %% 1y
L5 8 N4 R 9% FH AN 22 IR AR SO o 2% HH R 4 PR U 2l 1K T N 45 H T 3
ZRIN, Bl AN Z2 4% MO L i < A B PR W B ] 2200 2t R < R g 2l 26
TR NSE G R SR, AU R A

2 BB TR A

(1) HEbe 2 A

7 AN B = T HH Oy X B R e B

IR 5] Bl =t HA A A <6 01 X B o] 9

A = (e tHIA BT (1] %) X kb 22 2 38+ (1+ b E 2R %)

B NN 0 = e HR R DA 4 80— B[] 2l — b 22 2

B NN 30 = T N 200+ % N 0 B HE

(5 i B HR g 2l e v T I N TR G R T 2010, 22 N E)

(2) TemiEEEE R ML

41



O KIEE=E ,
U chng xin taset wanagemens R R R A TR S B o O 55 91
B R S0 = e H A B0 X R B R S O B B+ e O RN B ) R 4 B

Bk

K2 =T N BB B e i BAHE X AN Z B R+ (1 + AP E TR

B N B = B2 R e — b 22 3

B NN 30 = e NN B+ e N BE A0 A3

(B8 TS M AFE A 1.00 J6, A B 5%)

(+=) HEmAs Hd

WA I R fe 2 e B U S B R K | SR AT =] 5 5m fhll PAT S5 1% 2
11772 A I AEAE 53l 7 BLACERHU N AT FF i e dese gl . ik
FE_ESRAARE DL, 252 e (0 AR AR MRV PT DL A AR < i Gy AR 45 %
N B 2 A SR A I B ] 5 BN LR SR 1 7 s AT Ab

MAKRIRE S MBI A NI, HiF A IR 08 i SR M 4R N 48K
TR 5 G 00 WA R HL S VAT 1 2 e A090 W 204 A ot 1) 22 < 2 Bt
A A SR AT A i FEN U R A2 R R SR B ey B A R 11
B A A I RI e 25 Hofth HAR N VE N 2] IpBRARAE S 7 s g 2k
S EACH U ZRIB AL R BORE, X5 & 26 AR ARE Z i P s 14 e 0L
FEIRLE P FE,  JF 4% AR e BT L RIE ROARHENR 2%

(D HEHIFELE

SO NP A S 0 BHE A RIS BN Z M ETE, e
B LR AT LAAZ EE AR HEUS B T8 9%

() e BB ik

e A SLYNCINYSEa A NDASE Ve Sk T E arignm MR SN ER = 4= SE VNG
TR o 35 NAE 7P BEE W1 B B2 RIS P B 47 29 58 SR A0, BEI00
AL A T3 8 BENAE A 5 2 75 B B 41 5 U W 45 v il 10 4
BB S5 LK HR I B

(730 BEEHRES . R A5

B B R S22 B 50 BUNL R AR ZOR B e B R 45 S O, DAL
BACHURIN AT L FFE IR EE A H A D0 T PR EE SR o 28K B3k & 1 451
PAREE [, BORGE 3 S BT A R o — IR RS, R Es i o B 9A 2 5k

42



O KIEE=E |
% chans Kin Rosot Managamens KR R AL B A T S VI 6 T (S T
AT, VEERE IR E T A FUE BIBR AN

UHAH YRR T VR 2 4 BN B 4 0 1 o 10 55 B I Ath 2 40 55

B < TN K 1) 5 ARSI Tt A I ) b 55 R

43



e |7 =
y = =1=
| Chang Xin Assel Managemant

AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

AR =i 0 4 i

(—) H&HEHR
ARG IR A R 4, e AR R I U I TR s R AT T
JI4 S B (SRR G A
(=) FBEiaH
RIS AT By B R MR G T, A3 E WK RAT i
W EE CRIFET/INR, BIAR 2 A2 b [EE S e TS Bt (RUds
R RATENE . SR SR ARG PR ERT .
FOARR YT S5 IR 07 MO BUR T BEP SCRRIESR . PN RA SRR . TT %
Hfiige R H A S T EE S 2 R VPR AT ). GigFRIE. BT CRIETMYL
ks IR A BT AZHO B TH . BUE. BT DURE A
B (R 2 70 V6 < 5 ) oAt 46 i T B (BT & v FELIE 2 AR DG E D 6
UVE AR B LA DL S oV S P 8 At b, e B N AE B AT IE
FEFE, ALK AN B o
B M H A By B 5 R VI 0%-95%: i FirElg.
3 T ARAT AR R DA B2 i B [ 2 70V < 45 8 1) A 4 i T
Lo JR 4 TP 1) 5% 100%. A J5 & FEAT A= SOBUE P 113 (AN R 3 06 4 W P V(L 1 3%
RIEG R T H HALEBR AR 8 & A TR AL S IRIEE S, RS RFEA
AR T JE 8 V=14 D% L4 Bl 0 H 7E— 42 AN I BURF 6 97«
(=) $BERm%
1 B Mo B g
ARFE G KB I PR BB I E WA TR R (B GDP K2, CPT E#H,
M2 FIZEXT AP AR A, FIRKP 5 EH4) DS TUEZKEOR (48 B
Bile. Berm. JEERBURE, G R PER M E R B - B, 36
PG ANIR] 55 7 R SEAEAN RIS SR 45 B A1 B H KU WS R P ALE , B SRRESE i A
T SRS 1) R TG TG B R (R 4 Ui s E b
2 JREEFR BN

(1) A7k & g

Ui

Of
=]

M

&

44



$KEES

Chang Xin Rsset Hanagement KGR R A B IR A S 5V S (A S B

AT EJZ T, AEESREH “a BT M I ECE 53, i = P
HNEIRGTFES . BRI T A B R A5 5 EUR S 17 &5 1 30
AR, SR & K A 5 A (0 5 R A T 3R 47 7 3k

(2) ABAR 55 SR

RIEGR G E M S i, EECRIE T Rk s . BeRiEL
RS0 5 AN GE PR S 0 B W /N 0 15 (o TR N oA P [ A | g
M H R AT R A R B S AT R T, A A R AT T, GBS IR 4 B 7 (1
KRS .

@ PG 2 BT

it PP 2 BT R AR 2 A BN BT AL R A TR PPAS (AR ELEAT 1A 3K
SIATRIEIWT o BT 23 W BT PRAG J3 BT B I 55 o BT DA R 227 B PR A

@ KRR 7

JRISSE R 2% A e 14 IR % 5 R P2 AT 2 IRV R 40 AT, 100 B R AR AS
FEEEAT, — A RA A BA S RA 45 BT /0, BFE 554 51 800 385
TR B ORHAAZ By R I E KU AR S SOWH . S
AN TR FH G TSR XU R 2 AT U 43 47

@ fhfEs b

AN PR A I 0] FH 8 05 At (B R O (8 77 7%, 3R 5 BRI (A A 7
AT R B o X FLRATT S ORI F BRI A B . IR B Y L AR
PIREAL, P/E #7, EV/EBIT #%Y. Franchise P/E HEFYAEAL (AR AL S X AN [F] 2
R AN B HEAT AAE 73 47 5 53 A Ak B Rt A o [ ) =% 180 B 2 K TRl 3 0 i
AR, HERRIEIK AR R .

3. fige v Hemg

S T ane a9 &/ G NG TSy 1 N N ST 1N
ANFFEPERNG . A5 RS . /N AL SR B SRS SRR AR Y SR, RV Hh i
BB R MIETID, Kk 2 2R EEIAN TR, D15 S & AU A .

(1) AN

AVEBOERUF IR B E S BN R, AR R “ B AW .
B bR 2 A A R

45



$KEES

Ehang Xin Asset Management AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

(2) a2 il 2 e mg

WAL i 256 HHT 2% PO T DR A A0 2 40 0 7T 3 B A e 1) 1) — A B AR , AN 0
WEAGK., b EIGRIEBE, TR RE.

(3) TpafeHing

N SR P TSR e 2 BT X 5T 5 A AT R I R ) e e SR, LA
i B A A R R I H

(4) B7HHg

ARG R S 22 SR, LAIA B 5 4 b ) PR AT A BOR (52 55 35 58 RO UR 2 19 E 1

(5) MIFEBEREE

ARG AR A B 5 55 B U B SR AR T T IR A 2R A 2 0 I S PR, S5
EHSER . Wt B BURRF RS ER, e HRRmE, &8em
& BN BARAN 10 i 7 AT BT

(6) 15 H Hng

AR I i I 32 B AR AR I FE IS P AR R SRS F i, AR AL SR 15 P
GBI, dG XU IR 5 FIRZE [ 50 HT LA O AR SRS R 22 7 34 i), Je 4%
BRI Z g m il ARAE AR ZE R B T B0 AT % .

(T H/IN LR S5 5 5% B3 S

/NP AL SR R A LR T E S A DLAE A TF 5 SUORAT AL, 2958 1E— i IR
EAS BRI A AR BT HAEA T RS T i v, A Bl A
B RIRNI T RAT NS RAFIZENE I, &G AR AT /Nl FA 55
3B o AN G PE R VR I R B U M 1 5 545 T SR R sUR AT N B S B A 1
B, TR R, FEIRBUGE A A .

4y FCAMR AL T #5255 SR

FEVEEE RN SR BN VP RIIE DL T, AR b 75 PR 425 1l 5 55 JXURS: i B fi
FEMSEROE. %P SCRRES . RIS S ah T H %

(1) BUIFH 5T SR

AR G 0 T PRI 43 % A E ™ A% 4 M 13 08 AL LS, R T SR 7 7= (R (i N B
SEW AR AT N AT

AR F G T I R BUIERR I SRR AR T AL, 256 IR MY, PRAlAL

46



$KEES

Chang Xin Rsset Hanagement KGR R A B IR A S 5V S (A S B

UER G BRRANE, A B AR I AT 52 R 2T BUIE R #

ARSI BOIE S UESR A H 0T, 1k B e A& KR I s R e H I,
BLAEAEAN R T 32 25 R PE B U BIE 0 . SEN ARG LKA BUIE SEmE , ALAFAC
5 s, R BGIESEAT S b R 45

(2) BEP=SCRFIE 5 U5 R G

ARG W AE PR AR ] XU TR T 5 AR AR 4 0 7 BRI 75 LS ARk
FEHME . 28 0 MK S AT 5T
AT il 0] B 7 SCRFIE S KRB . FEORTE L 55705 RO L 1548
Fe 3 B LD SO R LA R F3 05 T XU A5 2% A 22 /MR 2S5 T I 70
T8 BSOS B PR 1 A I B EAT S5 5 VP A, [ R 3 7 SRR 25 1 8 AR,
B2 BT A BN R FE WP SRR S A B I, AR 3@ Il 3 ST I 20 Y Bl 2
MPFATRE AR AP RME A, X 587 SCRPIE SR EAT BREZ ANV, MR B 0 X
R PP R

(3) JRARHH 4% 08 SR

RIEGAEGEAT AR BT, AR XU H 5, AR A 2
(1), RHERAELE S iSRG 2, IR g M iR i g ia 7 %
(RIBI 7, 4h 6 IR S 02 1 AN ASE R 3 SR B A B K, 55 B0 B8 58 7 R 4T L IRE
I 2 B Sk R 55 S AT B R B R o FE S B K 78 B SR A
TR AR TE . BT B A RS AE, I8 F AR I D i R G ARG o X bRk
U0 T IR AP, A0 R AT T JRE (] 45 ) FH <Rl 2B BOAL AR, LK)
PEEAER A T8 AL (R A XU P 1T

QPR 5] %e

1. A BRI

G (5 B 20 AR LA PR -

(1) BEE = HEEHE 2 0%-95%; fFids. iz, Rmmp TR, &
AT A7 R DA B i A B b I M 2 90 V4 1505 ) LA < i R e Y I
5%-100%;

(2) RIEGRAAEH H H AR IR G QTN S RIES )G,
JO7 24 R RN T3 4 08 P21 . 596 (B4 Tl B0 H AE — 45 DA I EURF (97 5

47



P KEEE

Ehang Xin Assat Ma AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

(3) ARBEGFA —F AR RATHIES, FTTE A I 56 58P~ 1 10%;

(4) AILGENE N 2MESITTA — KX AR KATHIES:, Al ik
F 111 10%;

(5) AFEFAMAIBGE, H T EAF I 4 =15 E K 3%:

(6) AHE 44 H NI 1 A B SR A 10 ) — BUIE, A8 IZBUIER
10%:

=
J2

(7)) RIEGIEATATZ Zh H FENBGIE R R EH, A b —22 5 H A
FEFEL I 0. 5%

(8) ARFEGFEHET A — AR GE A& R SCRREZR I LB, AR
B BT IE ) 10%;

(9) AFEGHFA ARG SCRHIESE, T E AT B 3 5 517196 8 20%;

(10) AEESFFAIIFE— (RE—EHED B sKRRERm e, A5

LR P SCRRUE S AR 1) 10%;

(1) ABE G BN PRI AR B P B T 6] — SR A6 A o N IR 25 S 55 7 SCRE
R, AR AT SCRRIE SR S TR 10%;

(12) AKEE N T15 FI PPN BBB LA L (4% BBB) (#7232 RHIE S -
B R G SCRAIE IR, IR B S N R AR SR b dE, RIEVE
Giths kAT Bl 3 AN H N T LA ESE

(13) HEE W72 5 B S RAT HRIG, AN 4 T R ) < A0OAN R 3 AR ik 4 1
T, ARG P B I SRR AN S RAT IR A R AR R AT IR R

(14) ARFE 4330 N A [ ARAT 18] R 17 37300 A7 555 9 N 1) % 4 AR AAN 1SR o it
SR FE R 40%, iR R A HIBR Y 148, i 7 W B 5 A5 3

(15) TEATRAMAE 5 H HE, R RISENRAR I & 20 A, A5 4 5t
PR 10%; FEARTAE 5 H B2, FRMENBRIRHE AN E S G iEsR i
H2Z M, A IS TR ER 95%, i, HMERERE. i CRE3
WHE—FEUANBUN G BUE. 57 RRESR . RNRESMT™ (g
FARRIEIE) &5 AR 5 H B, R 1sE R i & A E A5kl
SREA HIBCE B TTE R 20%; AT 5 BN S (AEFEF6) RIREHIT &
YIRS BRI b —78 5y H LG B =14 E I 20%;  FITHREA 110 15 55 77 R 5K

%

48



e |7 =
y = =1=
| Chang Xin Assel Managemant

AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

AN LRI EAME, &1 GLETED MYTFE RS A FC TR ER %
LLA] 1A R L5

(16) FEEBTREZRIEFRN, EH OCT RSB TIEA T RAT R E SR
T SZ BRAE SR SR ) R AN GIEME 24 [2006] 141 5 ) JAHSRHE AT 5

(A7) RIEEFA R R N TE 67, HiiE AT 54 54l
1) 10%;

(18) e BB Al I BB 517 1 140%;

(19) VEARVEH S b BRI 20 E 1R (RS TRD) 205 1 ph 5% Bt R .

RIESR . AR T IESR RAT NG I FE & MUBAR 2 46 5 & B\ 2 4b
(RIR) 3R B HE S A B LU AR & FOR R B Lu 1y, B8 B AN RLS7E 10 4
A8 5y H AT VRS . RIS T A RUE R, WHHLE .

BEEEHMAM Y AESEFAERZ B 6 N ARSI T HE HIFF
B FNARLE. HHE, AEESIIREIEH . R REN ST GRS AR
25T . BEEFEE AN B I e & SR & B 2 & & F AR A HiE TR

U SRR AT J 4 [ 240 52 4% 08 44 LA PR A1) R A7 78 B8 19, AR o 5 1 R
SE AE o VEEE R U BTN _FRBRG, E T ARG, MIAIE ST A
FESZAHRPR A, (HAURATA S, AfEEIEEHBHRA AR H L.

2. BT A

NUEF TSR EREA NEERG, BEUM= AR T N HR R s 53

(1) ABIES

(2) i RPE I N YRR B B AR

(3) MFARFE TR ST R s

(4 MHBESEHA. EEHE AN

(5) MFENFAL T HYIETFAE G s B HAMAN IE 24 UE I3 52 5 16 3

(6) R ATEUE R A ERIE W 2 00 5E 25 11 i FAh s 3

FEEFNIZ RSN LR EH N B ALK SLhr
P N B 5 AT 5 OOR 3 5C R 0 7) R AT BOUE 25 B0 AR A I N AR B FOIE 2%, B
BN HADE RGBS G 1), BTG AR S 4 (B0 BE HARFI L B2 Ems, SR HF A
AR ARSI, B YR G v 5%, 3 ST AR 4 P 0 5 AL LA A PP L], 2T

49



$KEES

Ehang Xin Asset Management AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

NP EBEOEIAT . RZ G LA BRI ETE NFE, FHGEAEN T L
P . HARRKIRA 5 MR E G E B ANHTHSH I, JFad =02 — LRI
HRIE . R PN H R N A DR AR RIRAT Sy S AT A

AN E PO B BRI e, WiE A e, AT e Bt
AN SRR RBR 1 o

TIN5 {5 58 21

A GRS IRAT - EE IR (BUE) +3%

SRS SRR R AR A, BE AT BB BEREN T 7 il 1 52 R L 55
B HEHE ), B 2T B NS & T AL e L SR, S
N ] AR A Ji <5 (¥ $50 5% Y0 FEURT S B SRS, ff o 2 B 3 < (1) PGB ME o ML B PR
SEAMEM AR R e S BN 5 e AR — Bhoh BLE M & % A M 2
T, JHEEH PSR BRIIR, T ATTREENHRG AR,

(N WU i I

AREEGONRE I E, BT A MR, ARl Bk i A, TP XU RS A
U et T 5 T I A e A R R, R TR &

(B R B AR EE SAT (A SN B A BRI U K 73k

L. AAF e 57 1 % 4 58 H;

2 B e B NFLIR I ST RIEARRIE G ISAT R AR, (RIS 17

(IEEREPNEIR R R
3v MBI Z NE & JE i AR BT AR F R AR R =
N BUEATAS A 2 5

4, R AT R, 25 FHE LA 1 E e,
OO HS I, b RS
oA T KRR AT S e RO O I AT R P

il

50



& KISEE

Chan ¥in Raset Hamagoment KGR R AL LR A T BV & T B A SE ] T

T ZEHBRRHAGHRE

He G NI HE S 2 SR S ORIE AR I SR AN LE IR RS 3 1% 3 VR
IR IR, IR AL E . AR AN S M AR AR AN B R AT

EGFEE N RIEFF B A IR A AIARIE A I G RS & FRE, T201646 /]
ST RIS P S5 ahs I ERIARRAEME SN, FEREZAEA
FAERRICE . RS MRA sl R .

AT TR AR 2016 4F 3 H 31 H (A AJE4S 2016 4F 1 7
O, AR TSI B R A H
(=) REPRESFH=HEBHR

Frs i H & (Ot) o S BB KB (%)

h3
N
|
|

1| B

Hrp:

E
I
|
|

T

2 | EeHH — -

\

3 [i] 78 AL 7 $5 R 670, 937, 458. 30 82. 57

Hrp. fiidz 670, 937, 458. 30 82. 57

BTSRRI - -

NS
i

R — —

AT A AR R - -

g

NIREE SRl = 110, 000, 505. 00 13. 54

o
H

Hh e SR 2R ) SN R A <

e
\H,

7 | RATHEFRGEE A AT 19, 041, 887. 87 2.34

8 HAth 555~ 12, 547, 548. 37 1.55

9 &t 812, 527, 399. 54 100. 00

T AKE G AR AR Y A AL S LB BT

(=) MEHREBAT AR ER RS

1. REHIRET USRI B ERRA S
RIS AR ARG B

2« MEMIRZAT W R PEBERRBEERRAS
RIS AR IARR A B

51



. i
h% fth:gggg
| Chang Xin Assel Managemant

KASA ™ SR E B e 5 PR IE 5 $5 % 5k < B F) 47 55 10 ] 43

(=) WMEWIRIEA RME &S T 1#E L BIR AN HRF R BT 2 BRI
4

AR GAMEWIARRFFA RS
(U MEWRE G RAGEFRTAS

Aae) 77 il ARME O o B BB L (%)
1 HE X i 5 — —
2 | JUTEE — —
3 ER S 298, 154, 000. 00 36. 74

Horp: BURTE SR 298, 154, 000. 00 36. 74

4 A i 191, 872, 003. 00 23. 64
5 i o T 5 — _
6 O AR —
7 ARG (Rl A2 #f57) 180, 911, 455. 30 22. 29
8 [ b A7 B — —
9 oAt — —
10 it 670, 937, 458. 30 82. 67

() MWEHREA RPE G EE B8 B RN R BT T4 R 4R 3R B

4

FPe | Y | B | E Gk | ARMME O | HEESEFEE G o
1 150213 | 15FEJF13 | 1,000,000 | 103, 260, 000. 00 12. 72
2 110032 | =—%#f5z | 705,130 79,143, 791. 20 9.75
3 132004 | 15[ 4%EB | 626,860 | 62,679, 731.40 7.72
4 140216 | 14[EJF16 | 600,000 | 61,302, 000.00 7.55
5 113008 | HAAHfiR | 466,420 | 55,420, 024. 40 6. 83

(7)) MEBIRIL A SME o5 Fe B 7138 LB RN HR P BB+ 42 B 7P SCRAE
FERE YA

I AT IR ARFFA B SCFFIESF -
(£) MEFIRIEZA SRYPME b 2 7158 EL /N HE R B0 F42 Bt R 48
EE

RIEGAMEHIRRFFH SRR .
O\ B BIRIE A SEAME o2 S 37135 L) R/ R B B 48 BUIE B3 9
il

ARSI AR IR AR FFATBUIE -

52



h% #ti

Assel Managen

sEE

KASA ™ SR E B e 5 PR IE 5 $5 % 5k < B F) 47 55 10 ] 43

(L) MEMKRAZERBENRBEH R 2B LU

AT AR T IR AR IR B 1 0

(+) MEMKRAZERBEHERH X ZEL A

ANH AR T IR AR B 0 B
(+—) HEAGREME
1. REFARZES T T T2 ISR RAT AR MBI E 51 L R AR

RS H Bl —FENZBATTES .

AETIEITETE -

2. MEHAXTE SR HLBEF, AMEBLESS FME BB EE

K& .

3\ HAMTE=H R

FPs R EH )
1| AFH OREE 227, 709. 63
2 | MIUSGIESIE HK -
3| MU —
4| MYCHLE 12,316, 841. 14
5 | R HIEEK 2,997. 60
6 | HARSGK —
7| T H -
8 | Hith —
9 ait 12, 547, 548. 37

4. REWRIFH KA T 7 BRI AT i35 B 40

FPg | GRS | iR ASHE o) o BE G B A L] Co)
1 113008 HL AR5 55, 420, 024. 40 6. 83

5. & HIARE 4 B R P AAERE Z IR B 5L B
AT AT IR AT+ 4 I 2 A AR UE 32 PR DL«

6. BEA GRS MHER A SCF RIS

PO TN

DI AE &

53

THIUR] REAFAE R %2




e |7 =
y = =1=
| Chang Xin Assel Managemant

AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

+—. EErk5

TN R RS L S AE AR 0 1) SR S S A
EACRIER & & A, A RIERCI . 2SSO ARILAKE

Blo BB R, S50 AL BB R AT AT R B AR I S
20164 12% & K 3 50 2% I [A] B AB R VR & A B B G 2 5 TR L i b

B HE S 2 4 LA

M
) B | KR | e
DB | e | e | e | O | 00 | @@

5@
201546 H 12
H-20154E12 1. 00% 0. 05% 2. 66% 0. 00% -1. 66% 0. 05%
H31H
HE=ANH 0. 40% 0. 15% 1.13% 0.01% -0.73% 0. 14%

H&aRAERNZ H (201546 H 12 H) & 2016 4£ 3 H 31 HiHE, AFE4EH

R THAE G [ ML 57 P A v i 2 26 ) S BAx b

3.5%

3%

2.5%

2%

- - A
_ Iv\/v"'\ J W
v

1% \

0.5% _,_FJ’_
_/"_
0% / ’_ . . . . . . . . . . . . . . . .
2015-06-12 2015-07- 22 2015-08-31 2015-10-19 2015-11-26 2016-01-06  2016-02-22  2016-03-31

[— KERRAA — WSttt |

KA A C B K T3 R A P R 2 2 1

[ w&ieas
vl | e | gk | R
BB il Rt ST sxts | 00 | @@
KxD | wpze | mkize |0
WZ®
20154E11 H30
H-20154E12 0. 30% 0. 04% 0. 40% 0. 00% -0. 10% 0. 04%
H31H
TE=NH 0. 40% 0. 16% 1.13% 0. 02% -0. 73% 0. 14%

54



$KEES

Chang Xin Assel Managemant

AT R e BB VR 5 PR o $5 R < SR F) 4 55 U A 45

Ep A E (2015 4 11 H 30 H) £ 2016 4 3 H 31 H#mE, AEEH

R THFE G2 5 [ )M 257 P A v S 2 2 ) S A Hx b

1.4%

1.2%

1%

0.8%

0.6%

0.4%

0.2%

0%

—7 l \
/ W
2015-11-30 2015-12-15  2015-12-31 2016-01-19 2016-02-03  2016-02-26  2016-03-15

e 1 KERTREGARZS HIH N2015426 F 12 H 22016423 31 H, KEHE
HCEZR HIIN20164E 11 H30H (RanH)) £20164E3H31H . HEEA A
MH (20154F6 H12H) ZRE WK, ABEESIER AR —4.

2. GG RME, ARSAREESSG AN HE6ANH A, R
R E e O iR & IR R G 45 WA — 4 @O WA, AL %5

—

N~

\

I

ﬁ
I
I
/
/

Nt/
IV\_/

[ — KR mac — gk |

BB G O SR E S FIAE

2016-03-31



e |7 =
y = =1=
| Chang Xin Assel Managemant

AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

+=. &K=

B

EEAR IS IA BB KA PHIES:  RAT A A DA S BT R
A 2

BE G B B A TR 2 S T S E IR B e R ATE .

(=) HEWr- ik

BEAUE MR RIE AR VST SO AR S IF AL BT K« IEZRIK
JUUL RSB F it B A K P o DTSRG T K T SRS N T
AN S BN AN & B0 LR B A I 7K ™ BB HLAth 2 < U 7K AR SRS o

CPYD e 00 77 1R DR A AL 73

AW MAL TR E N SIS NS GBI, JF 2k
SIEANRE . ZeEEN. BB N BB CHAMESHEIH LA
A P AL B SRR TUE, HBBNAMER AL G 747 (83 R IR 4G 41
PN o BRGEEEIA (&G BRIRUE LA, B AE AL

I3

o

>

FE TN BESAEE NIRRT BEHUN BE 1 ik B 0™ 45 R
RIBEATIS SR, Sl A e T HIGE W™ . B BN G PLs /R &0 7 pir
FERERL A5 R 57 A BT IR BeEENNE IS AR R
< EE 7 B R I TR BT 55 A S A LKA

56



$KEES

KGR R A B IR A S 5V S (A S B

+=. Z2E&FHTHE

(—) fhifEH

AF g ASE HONAZE SIS B3 5 37 Pl (022 5 H DL B 3
IFIE 75 20 A 2k i E I AE RS S H

QO LTIERIE

HEFA MRS BUE. 615F. BESGARAT AR R . RS,
EBR R L.

(=) BT

1y UEZRAE 5 i bl A SRAUE T Al E

Ao T BTG RUE S CRIAE RS . BUIESS), DAHANE H AEIESR 3T 5
T OO 5 E; AMEH SR, HEdsd s HIa &5 sk kA&
B RAR A A SR Z5 AT WU R R A S MR IE J5 A i PR B DR SR 1), DRSS 5 H
i GO il i s 5 H s @5 R A T BORAR M BGIES R K AT B
KAEFG TR RS (1 EREEAF I, 7225 FAUB B St Ah BT T4 b BRI
B, B S, #E X ST

2+ AR BT Y E] AR 2R SRR S L X 73 U 1 DUAR B

(1) & Feriie. BCAAN TR AW e, 4% Ah 8 HAEIE SR 22 5 Pr i pt
(IRl — R B E VA AE s 1% A EAE 5 1, LAl — H i 4y IO ) Al {E

(2) BIRATFRATR LM BCEEABGIE, RS E SR E 2~ ST E, £
A BARAME AT ST A SCUHEREOL S, A E

(3) BIRAFRATHWNSHBUEIBEE, R B S P B, #2532
Gy BT R — ISR AR TR AR AT RATH WIS IR B, 12
WU BAT ML B AT KM E Al RE 22 SEHME

3+ 25 Al 5 & A ] s WALz et ol ) A 4L

(1) XL 5 Fr i B a8 oy R AL I 697 i IUE BRI
S =05 A URI SR B AR RE S i ot 24 PR A B 2T A A

(2) XHHER Z Fhilid B A 5 B nl 56 defoids, $LAG e H ISCEE A ek vl % 45

57



$KEES

Ehang Xin Asset Management AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

SR T i S R BSOR B S A5 B R I BEAT AN S E R AL S, B
BAEAE o G G5 SRR R A E R AR LR AIE S5 R AT HLAE R A A REMEIE 55 I
(R RSN, 4% 8l 32 By H W 2 ) S e i W i o i 2 1 5155 WS A
BAFRIRNFAN AT 5 E - WAL o H IR @bk A 1 R BAIE S R AT HL
Fa R AL SEMAIE S 1R B KA 1, ) 225 SRR BE i B A BLAT T 0 B E R A4k
W=, R o A, BiE 28 S

(3) XHERZ Z i g HE R AL I 587 SCRAIE TR AL 53 65157, R E BOR
€ 2~ SCUME, AEMEEARAELL T SE TR 2 SUOE RO, F A {E

(4) XMHERZ G i ZAT R B BORERFAL 67, RS E SR E
NICHME, FEMEBARAEL SRR R ERHOCN, SR

Ay BRAT IR T 37 58 5y W) ol s WAt o il UGBS =D A AEL LA B2 A3 PR A L
24 H B AR E  BEAT A X ERAT (R TR iy, B8 =07 AU R SR ALl
kg, A RE.

5+ [Al—UEFR A AE AN B A LA BT 3558 53 K, 20T B AR R T 3 0 9304
(R

6. ARSI EMIGH G, — B E= H SN TMAE, fESH
TG, Hdhse s HIg @i SR kA R, R BRI H H 4 A
PrAdifE -

T WA RS R W% IR TR AT AGEAN RE B I S L 2 SUHMEL R, A
S EINATHE BT 0L S 2 e 8 NT R, TR Be S Se i e R A% A 4E

8+ MASIEHE M AL M B 1 AT s E K, MHE . AT B b 0,
1% B 5 o e At A8

AR e BN B 308 N R B et S 2k 5 TR W RO A B
FP R AH SRAEAF AR BRI B R BE 70 70 44 ik Gy B A AR 2l i, 2 S7 R
X7, IREEWIEE, X5 bR AR

IRYEA SR HEM, S BHHETH AR S S TN S5 th RS EA
A ARG RIS TUE T RS BT, B, S ARESE RS
AN )OI 2Y, SRS B R 2l oW 2 7y S P V7 ey 29 A5 41D = ST £/
B8 NS B B A TS R AT A A

58



$KEES

Chang Xin Rsset Hanagement KGR R A B IR A S 5V S (A S B

(P9 BT

1. WRESMHAHE LB T WG, ZREER - HER S
HZK MmN R ETTE, A B CRES M B E IR 2] 0. 001 T,
NEUSEES 4 filE RN ERAEHIER, MIHHE.

B TAE A EE G T E LR S AU E, I E A

2. FEEEI ARG TAEH S V=l (HEEE I AMRAE LM
B R RUE B A Al (RN B A o BE BN BEAS TR HO0 & 55 5 E )
KRB MAHES R KR EEEN, @RSREANERLRE, HEeE
XS AP A o

(1) AbE R R A b 2

FEEHANMIESIEE N R L, 182, A B R ORI 4 5= i
FOHERAYE . SRR . B — RS M AU E /NS 3 AL BAN (558 3 ) K AEA
HES R, LB 0 BB B 1R

iGN YNVEL S Y AR s R

1. A ERE R

AFEGIBELFEF, WRHTHRSEEANSEESIEE A S50, 5
B SR TN SIS b E A R, SEOME S RN Z BN,
) TR AR 250 T A E A RIE 2 R BN (28077 ) B RIZ T
BB AR ER I TR, AR ST

IR AR BRI ERIR T BORL RS . B R L
WITEER. RANEZER . TIRIELSERSE.

2 AR R Ak P 5 )

(1) RO KA, HEARES GFH NG SAR RN,  AER R T IT N
IR T, S EAT B AE, DR IEASAE B 5% K AR 1 B FH EH A (5 1R T AR 7 AR A
H T AR 1R 5T 7 AR S BE AR O A (B A %, 45 S NG ik iy, B fl
(EH152 FAT 7 6 BB AR AR AR R A 5T 25 Al A5 R 5T 7 DR, JE .
A BBl S5 2 NG 8 1 B ) A B T T A BB I, DA 37 22 2 A L 5 12 B
o b4 12 5T 7 RN B IE A B0 IR O 2 S AT A, B R A (A A R A5
B IE

59



$KEES

Ehang Xin Asset Management AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

2O AR A IR ST R H NI BBV 7 5T, AN (a4 40 Kk 1131
I B E AR IR A R BB H AT, AR =758,

(3) DR R DR T R AT AN A9 A 1 2 3 AN A S IR A A58 1 (55
B A R DA DT A RO A AE A 1% 97 5% o A T 3RA9 AN 450 1 4 3 AR IE
AN A R IR A AN AR A NI s ik (“ 28057 ), ISR AR R 5
FETT R % S5 TT ARG R 5 A L SO AT 22 < 10 Bl N R SRA A 115 A Y =4
HNFAA ORI BERIIBR]; ARG LGP ZE N 2R b A
ARG ST, W 5245007 N 20k H D2 RS LA | Q2R A=
AR I PR A AT I L SE B 2R 9 22 0 7 S 4 Al A AR R DT T .

CA) A ELEA R TR HE R R B R S B e 2B Ak B B R ) LR i 2 (0077 2

3. fES IR B P

(R PRI T ¢ W PR PNIVEE YN VA YA R X O N (SEAIYES g T

(D) EMESRERRER, FIA N SFEN, FAREMSER IR E
(1 Jir R 1 LB R ) DA T 5

(2) AR Ak B 0 Ak 2 0 2 3 N W e (140 5 9200 DR i i R o (R 4 5

HEAF VP
(3) LA 1485 T 0 24 4 A 8 0072 B A L B 0 B T 7
IR 47

(4) MRAEMEFRCERT i, FEBSEEE SN S BdEr, hk
EEACHUR AT AL, IRl b 8 AT R A SE AL 17 5% 2 3 NEAT A

4. T A E M ESH R EER AT

(1) FehBurE T SO RN, BeE BN I8P PLAIE, 8k
FEFEEN, RGBSR 1R k3t — 2Py K.

(2) BRI ZE B2 I S M BUFE R 0. 25%I), &8 PN 2438 1
SIRE NIRRT EIER 2% 5, RN 2L B 2RI S M AUFER 0. 5%, %
EACSLYN VPN

(3) R W B IEAE I B B LIS A RUE 1, MIHRE A2

() EHEAGE I 1E

Iy GBI R IESR . HIBE5E 5 i ik e 1 i B B HL At PR 22 £

60



e |7 =
y = =1=
| Chang Xin Assel Managemant

AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

ERIAINE

2~ AR L A S fi 2 i BN S 08 N VR HE R VP Al 2 8 B A EL I

3. PENE M 2B E & FIAE R R BRI

(-B) EEERIFIA

P T J <5 SR e ) ik < B3 7 (AT 2 0 A0 R e e BN B
REENTTHAT B e EE AN T RNH R 5 85 A5 T 52 H 2
BB S B E I AR R R TR N e N BT RS R E
RN R RIEGHEEEN, hEeEENNESE T AN,

O\ R IR AL

I BB B NG E T RREE 7 BEAT M (E I, g siir Z A &
B A AR AL B

2+ HTIETR. WIBAE 5 P LGS H A m OB R BER SR, Bl T An]
PUIAER, S B ML EITE N BRCZRBURE., &2, SRt
TR E, (HRARBERINZH IR, BILER A E  (E R 1R, SeEEAM
FEEAUE N AT LA BRI B2 DU . (HAESE PN JEGFEE AR AR B 1
e e B ok M3 S R R T

bl

61



& KisES

Ehang Xin Assat M AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

T, Z&HHSHIK

4. (FEEEF) £Xs SRS RNE B9k

5. (FEEBRED) EMEEREMRITHIMSE . M. Jrin SRR
6. ZEEmBFH AR T

7. BEERETR. W5

8. FEGMHRATICRIZE

9 UEFFIK T B T S B

10, #ZIRE A REM (FEE R L5E, 7T LAEIE G i 31 32 1 HoA

(=) B HTHR I THRARAERISZ AT 7

ARG I E B ALHT — H A B AR 0. 8% E AT . B MR
WHEITEI R

H=EX0. 8%+ H4E R

H A AE E BRIV ) 2 4 4 18 7

E NT— H B4 55 1

BGEI R HE, %A, BESE AN ESIEE ANRIEEESE T

RIS, SIEEIEE NEZE TR & i 2 A TEH ARSIt —ik
VESTAT LR B8 BN o B3 1 AR S H BN T 70 0 308 Tov A% i SCAS I
JEE 2 e TR H R B H SR 2 Hilg 2 AN TAEH ST HU B R E 2 H ik
2 M TAEHASAT.

2. FEEIEE NIFEE T

ARG (FEAE P — H B 55 1B 1K 0. 25% KA 2 e T . JE G0 2

62



$KEES

Chang Xin Rsset Hanagement KGR R A B IR A S 5V S (A S B

TE ST R

H=EX 0. 25% -+ 244F K #§

H 9% H S 1 8168

E AT — H B4 557 15

BEFEE R HUR, A, BESE I ARSI N kRS
WRIATHE S, ARG RE NEZE TIH | HiE 2 AT/ H WG 7= b —k
PSR 2 i@k e R RIS H BN AT ) BUE TEVE AL I ST, IAE 2958
TEH REH SR B 2 A TAEH ABAS a5 R bRz Hi 2 A TAEH
WAL

3. HEHEIRS T

I A RIS MAABUREE RS T, C RES MBI HEIRS T %
N 0.25%. AFEGHE MRS WK T ITHTAEENHE SES MR NRS .
BRSSPtk — H C RIES MBS BB 0. 26%F 3 T4, 1HR 7%
LU

H=EX0. 25%+ 44 R ¥

H A C KBS e H RITH 18 5 IR 55 7%

E N CRIEE AN — H A& % il

BEMERS R L, A HESEIANMESIEE AR E
M55 BT e S, FEESIEE NESE TR HT 2 N LAEH ARSI ™ i
1 A AR, B DU IS R 5 4 AH G & R RIE AT aa R i B &5 . 8
Do TR H  REH SR TP B TEEAL I SO, I Bk iR E . RE
H &Rz Hie 2 A TAE H A SAN I B TR kR H i 2 AT H N ST

Bk € ) FEETHRIRSERE 4—10 B 7, MR SR AR B
WHE, 2 EPR S BB, HEEEAEE NNFERI 7 AT

(=) RFINE:L TR MIH

T ATIAIE &
1y JE e BN 308 N RUR JB AT BOR 58 42 B AT (55 5 B0 2% FH 52 H B
GBI R

2 HEEEHNMEE GITE NAC LS I 2 1 o S0 S TR 2E 1K 3%

63



P KEEE

Ehang Xin Assat Ma AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

3. (GEEERD AERTHIARR T
4y HARRIEAN IR ENE RIS B UE I 2 A R E A5 51N < 2 A 0

(M0 He itk
I EIBFIERE T S 1S B AR, B S 55 F B R BRIk

AN —BUG, AHERES KRB, JERE
PURE AN 15 [ 20 € TR L i B A R SR R I G5 PR S AR G
PR IRPCRA T ERE S MR AR RUGEN . 8B DIR IR T8
MBS AT AR I (5 SR INED) A RIUEEIRE B ETIE A

64



& KisES

Ehang Xin Assat M AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

Th. Z2&rn 5o

() R AL
H AR SR BN SR 2 e E AR S s A A 3T ERAH
KU EHIRA, e CeBliia fia 5L G A 2 2 SR E AR S s Ja AR A
(=) Fegnl oy FAliE
B 4 T it 4y TR i i A A A A TG R T 1) R R A ORI 5 R 4 T AR i v
O S B 2 A R
(=) F4iead 7y e
~ AERF A REE S IR RIRT IS 1, AR o BC U £ 0 12
s AR 73 BE BB AR Tz a] e BE R Y 20%, 45 (ke aR) AR
AN 3 A H ATAEAT Wi o
2. WTALEE A RIESHBANIEEE RSS2, M0 C A O BV
553, B I AR BN B 1] o BEREAG A P AN E o AR R — 30 i B
— I A R S B
3v AR e W BT PR Bl AL S AR RS, BBt nl R
SN BRI 20R] B S Ok & i B AT B A RBE Rk, e IR
UNOLS &S Wb W s wi g AR
s S ATFHEA R T IE; BNt 2 Fo kv H 1
B < A EL B 25 A 7 B < A A 2 0 P <8 0 AN REAR T L
5. VEENEMBUEEN R A IER, MHEIE.
(P9 Weza s &
< 7 WE 7 5 v N B A L AL 7 I R v R R R M L R el
P LV B SN T LT AN 00 = o N L W e Ve S R S
() Wead BTy RITHE . 5 St
AR i T HALE, I hEEE ANEX, /£2 40 TE
H P AESE E B A 5 F o ERIE 2 % 56
FE B 21 T8 H BE B YA 2 o e 2k vk L CRD AT 23 B A TSRk E D fi Ta]

65



$KEES

Ehang Xin Asset Management KAGHN ™ R e B & R UE S 15 5% 5 < S B O 4 55 B 45

A 15 A TA/ER .
(7D Feglieas o) fd oo ZE I 2R H
Bk SRR 70 BC I i A AR IO ARAT #2 K Bl CHL At 2 82 3% F el #5583 EL AT 7KdH 24 8%
WHMIELANT B, AL TSTERAT IR b F 2L 5 IS, e
TCHUR DR 2 e A R AT N B 20 A B e 2 e B 20N B 803 1 507
% I QLSS RENY P47

66



$KEES

Ehang Xin Asset Management AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

75 Z2ENSHEHET

1. EEERINARESEES ST
2. BEMSTHERNATIHERER 1A 1THE 12 A 31 H; EEHREERN
SUHEEZ W R RN Wik CGESEFD) AT 24 H, s =20t
RS
3. BEFEUNRTACIKAL T, UARTICAICK AL,
4y ST AT 5O R IR
5. AFGHSTENK ., ML
6. HEEWALELSIEENS B RE CHEMHKH . BT H W
SVLEL, F B CHE S B 2 THIGR
7. BEENEGH 5ERSEH ARSI IIE . R S FEAT R
I LA T 77 A
(=) REMFELFHT
SEEEENIE SIS SEEFTE N IO B IESR Dol %
K B2 VE I 55 BT B A b 2 TS AR 56 4 1) 4 P T S5 R EA T i
STHR S PR A INE N 2T, RS IEA R TN R =
3. EEEH NN NG BB BRI HSHT, JUEIRESITEEAN. =
B tP MRS PR 2 A TAE H WER e BN A S IR P EIE R 2 & 2.

67



$KEES

KGR R A B IR A S 5V S (A S B

Tt ZE&HEERE

(=) RIEGHEBIERPATE (FEEIE) . GBEINE). (E BRI 705D,
(GEEERD) RIEAMAIRME . AHIRIEEER 5 B9 e K A AR,
AH g ML BT ILE -

(=) fHEER SN

ARIEGAE PR LA NCOFRSEHN EeIE N AEESMTRFA A
Rz (52 O B A N SRR R A [EIE 2 FLE 1) B RN VR A AR A 2

ATk G A5 B S5 N AL IR A AN o [FAIE I 2 O e e R 15 02, O
DRUEPT 5 2 (5 B A FLSe e HERPE RN SE B

ARHE S A5 B EE S5 NS 18 p RIS S e I IR Y, 8 00 T 3 R 3 41

R P ENIE M 2 HR E A AR S BN L BB AR AN T Wl (LA
PRI ) SRR, TR IRIERE SR H R 1L (BB R %€ 1 [a]
AT 2B D B R il o~ TP 1A E Bk
(=) AEEEAF BIPER L5 NRE RPN EEEE, AMFH TIT8:
v RERICE. RS RIA R OB
v XFUEZFAR B S AT T
~ HMR VR a0 B R AR R K
VOURBBOLM A S E E N SRR N B A AL
B BATEAT B AR VENEGE AR SRS | AR LE I R 1 S
v ENE N SRR R HARAT .
CPUD AR 3 F R A5 B BRSO . i[RI SR AR SOCAR Y, 2
A B 55 NRLIRAE R SCAR I — B PR SCAS R AR BT, BArpsese
A NHE

AT AT R B BRI BT R B 7 BRESRIUEIAh, Bem A o AR T

(@2 I 5 s N

(1) NI EE R
NI A B A

68



..ﬁ :!:Eaitnmai AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43
I, ESHEUIH. CGEEERD). EERE Y
(D (FEEFHD) 2FE (EeaR) JFNRSTHRA. L55KRR, Y
SO N K2 AT BN R BARRE 7, U W12 7™ il IR PE S0 Sk
e NG F IR U E
(2) e < 53 U WY I 214 i R PR 58 1 405 8 S i ik < 150 00 o IR SRR A B S 0
AR N N AR A [ 7 £ SN~ S 5 N L NN v S PN D S 7
T ISR A NIRSEANE . GEEER) £305, ReEHALES 6 A
SR HE 45 HWN, S U IR B 8E Ml b, Rk 58T A B S
MEERAREHN by ReEHEANAEREN 15 HATE 22 e
o R IE M 2 R A LR A ST RO S I, IR it O BE R A 2 SR At 5 i P
(3) FeFEE M IUR T E G E NS E B S G R KAk <
B AR M SR E B T IBUR] . LS5k AR IR
HesERigat Bt 2Eie, SeEHEAEESMHUEN 3 Hav,
Rk, (ReaF) MESSRAREEN B BEEEAN, et
AR (B A D) HESIEE I ICT AR L.
HEMPRE AT
Bk < TN N 2 U < A0 A £ ) AR S B A i e O BUR AR 75 5 R ARSI
FAF UM H S H SR TR EN -
3. (FEE&HF) EMat
S BN SRR H ERIE I 2 B A SRR B AE G s B B SR (R
HIRD) ARA
4, g B, e mnHidE
(GEE AR BB, TR P B S0y 30 W B LRI, 2k 458 BN B
EERSILFN - BRI S A B
FETT e 7 0B I < A7y 00 PR M o B i, O < BN N S AR RSP H R H
I X T < 3 BRI s DA S AR A Y, B T 0 PR D3 < 4 B EL AT
S AR THFE
RGN H AP EAER A5 5 A2 5 i EAM P
RIL SR AIHE . He BB ARCSEATFUE T2 5 IR H , 35

3
2

Sk

]]

69



$KEES

Ehang Xin Asset Management AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

E S PISIE G B E AN & O AR THE S BRAESR 2 B F.

5y GG B [EA A

HeEHANIE (EeaF). HEUPEE B RS N
WU RERIAS B TR S R H L e[l 2%, IR ORIESCHE & REs £ 2k &
0 B WA e A Bl o R TR A B

6. BE MR, WEEGFEERE . PR M ST R

BEEI AR YEEREL R B 90 BN, il RESFEHRSE, 0k
AR LSO R T Wl b, R R S M B S A R B . St
I 55 2 THR S B 22 S 1T

B E TN HE FAER HEE 60 HN, gl o8 s & E iR,
FEAG A B I SO B Wl b, R R i 2 A TR e B .

FGEARLEGDNFEE R HE 15 M TAEHN, HwifleiiEedE
W, IR SRR EH .

(R ERAL 2 DAN, BTN IS T ERE . P
AR B A AR

B RS A R ITF I ER 2 D TAEH, 705k b BRER S A & E HA
L EI P TR A FEIE I 2R AU 2% 58 o 38 B4R ) HL 1 SCOAR BIAS T
=V

7. AR

ANH G R A ORI, AT AT ISR S5 N AE 2 A TTAR H P 2 i i P 4
TS, PR, HAERTFHEE H 0 i [EHIE b o A 8 BN 2N Py
JITAE b B o [T IE M 2R R LA 6 5

R R PITAR B R Z A, 2 4 P RN B < 0 B A7 A\ A o B 2 < 00 1 A1 A%
AR R S A

(1) EEMIHFEFHNKHAIT

(2) #&1b (FEEEF)D;

(3) et Eiatt Iy

(4) BEHFEGEIN, EEEEN;

(5) HgEHA. EEE NEELIR. R AEATE;

K
=
of

70



$KEES

Chang Xin Rsset Hanagement KGR R A B IR A S 5V S (A S B

(6) Hb N S B LU ) A AR

(7) HegsRIREK;

(8) HeEHAMEFK., DML HASIE A G, g st
AR EITE MMt N AR S,

(9) HeEHANWHERA -FALEBEL AL+

(100 HEEHA . ReE NRSIERMITNTEZ S A B F AR
[EBUNER) Pty o

(1 P RIEEMr EeEEN S BeIE WS RVRR B M

A A
HeBEHALHES, SeB I hmPE A G ez 3™

(14) HRKHLAL 5 F I

(15) F<g A i 73 e 0L

(16) 4 HL 2 FE G B 255 O Al TR AR e  TH 77 2UR e 30 R A AR o
(17) E:E M A A RE Z R S A E H 7 2 % f s
(18) F:p iUt it I= 55,

(19) ARG FHL

(20) FEHBLE B0 ;

(21) ARIEGFFIRIP BRI, Bzl

(22) ARG HIN., 82 [n] 2 2 K Holle 9 77 UK AR AR

(23) ARFHES A ELRUE 5] H 18 JH S A

(24) AEEB S A EUAISE [m] 38 15 45 32 Tk [l /3

(25) AFEGEAFHZ PG I8 [m] I 5 BT H L Tl
(26) AEE B BTV 55 B 55

(27) [ IE s 2 5 1) A = 0

NAN=R
8. WIEASE

1 (e AR AESIIRA, (FATASEEA ot BLI S 7E 55 L
T B o b7 2 B S S 2 S R KD 4% (3 R X S5
S5 72457 B2 BT AT, A b L B 5 o R E B 4

71



e |7 =
y = =1=
| Chang Xin Assel Managemant

AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

9. EEMBHFFHNKZ RN

R HFA NR S RE ST, M ARERH EIER 2 &%, F P UL S,

IVNIE- S rtardirgisp QI ERSEiid

FEZFEAR T . PR . R AR A E IR S A S CE R 2830
PR IR I S 1 DL, BIESRREOR. FelFil. MulGilss, Hxrs
7 AR JA BT AL B oxt 3 < e AR XU ) S DR 5 75 4 5 B E B9 B BOR AT 58
PR

11, BT /MRS B 1S B ik

FE B TN L AE A 53 0 ] 0 1) d 2 o B R A B /N A AL 2 R i Bl
JRUBSE A PRG35 B 5 B8 mh s A Ll AA B2 0 25 o) 6 < e A R 52

BB BN AR e BT /N AL S R IR A2 5 N, A8 IR R
FARE B PFE BB R N RS B A AR B IR i R A E L

B H NN I TR AR R S A s A
SULAH CGED 5300 P s N ol AL S5 R B 1 O o

12, FEBB B SCRAIE SR IR B4R

B TN LA G SRR A AR P IR LR AT B B SCRRIE SR BV B
SCHPUET TR o5 2 04 B 7 1) LR 725 380 A B ) B8 7 SERFIE 7 B 4 o

B TN NLAE 2 4 e P AR T R R R FL AT I B SCRAIE TR B 517 SCHF
RS T AR o 2 g v B 7 (100 LA AR o5 S R 4% T 4L o 2 <49 5877 LA /N HE P 1
R 10 44 B SCRFIESR B4l o

13, A IR 2 HUE 1 HARE

(7)) 5 B H 55 H B

BB B NN AL E B B, e T NTTE
BUE B EEF S

A5 B XSS N AP ER I G E B, NAAAF & P ERE R SR EE R
P N R S S AE N E

B EFUE NNCHZ IRAR QAR T ERER 2 RE A (ke aH) 192
SE 0 HE B BN G ) ) < R P . PSR R A AL L i < T e [
R 3k < S A A S0 BRI P4 53 U W A5 5 A T B PO A Rk 5 BT R

72



i KIEEE

Thang Xin Asset Manager AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

i #025, JERIHES R B A HUL B SO 25 S A .
SEG I . AL AR A TP B TR R
SEAEEIN L K ST AR ROR TSR B EHERAS B4, B T LR 7
TEFA A SEEA TS ., (H RS A SE A R TR R A B B,
PER R A TR IR (3 S A 2R 24— B
R4 5 TR S5 N A TP I 4 13 J H LR RS L R L
MUK, RS TARRCRS, TR RS 8] (e ATH) ZIbE 10
4.
(B 15 BAETR P71 2
FEEV AT, R4 RE & TSI
IR, (8 Ot bil . A1,
S R A AT, 44 B 4 T 4 P EE AR 44T A IR DA
YN N}
O\ iR {5 B
S HEVE TV B IS BT 50 5% AV i 8% o R R 7
Wit
2. BRI AR SR o B\ . HE 40T A TEE U A e 4
V7 AR
3u o b 2 LA (O R O 8 BT KA, TS A A A
S (AT NI, R IR 1A
40 TS E AR T & SEOL 4 B AR At R BT A 4 7
2 AT L
5. VMMM . PEREN AW (R4 AR WS

o
o
g
P
2
o
2
Ik
o
=

73



$KEES

Chang Xin Rsset Hanagement KGR R A B IR A S 5V S (A S B

RWASILY %o

(D g MRS

I AR NRGMES, REW EERETRETRS 0517, Wit
JBCT A5 T B AR AR S B b BRI o AN G BRI R e B I L Dy
0-95%, FERIGHEEG LB LB, ARESC IR BAR PR, Heaid
ERIUK AT RESZ BRI . ASHe &8 PR RAE LB FE S, nsexd s, b
T2 W A TR [ 7 W02 2687 i IRR AN AL, Re AL AT, DA 2 X
Bro BEAL,  H T AR Sk I AT DA 8 oA i, 32K At o ) 0 At T R BRT T 32
FRAAT B e MR RYsl, 77 AR 5 1 RS, 52 21 B A < R 5L B

Pt

B

2. ARIEEEGWERIBARIALE, BRIBHICRARES L S, BT IRIEESSE
Gy BAKLHE, S IAFATE RS, et fa B0 AR st vl e 2> 4 3 ABLaS
M52 o AR AT R A A H TG F el S B2, an A LE R RN ) P
ARRUES:, FAUE R b T, FTREZHR Ty Rk H R k.

3y ARG HEE /MRS, HRAT AR AE B, RATIT
KA E X R TERAT « IS TR N FASE T2 2 155 A I
HY, SR G R R AR OE L, B T RN RS 5 T PR S B
W N RRSE, TTREE AR S PR

(=) HHRAEHRE

PO 2H A U AT T R A5 FH U S sl 1 AU o

L, i AR

WA TN R Z 25 R 2R BURKHFR . BHO LRSS 5 il B 5 R R R 1Y
ST SRR AN, B AR S P A R, 3 B

(1) B

T MO WEBOR . 77 B A [ 5K 5 A B BUR A6 3 BUIE S 1T 4
A&IEBN, 5 B U AR T 7 A KUK o

(2) 2235 i 3 XURS:

74



$KEES

Chang Xin Rsset Hanagement KGR R A B IR A S 5V S (A S B

ZU a7 BA AT R A SR T IR KT 52 B A B B AT R G )
SO, B RDURIAMERAL, HEER T T B A RRRE S G, HIRE K P2
BE R AEARAL, AN A AU

(3) FJ 2 AR

Gl TR R I B 2 T SRR T R 55 T A A A SR AL 5, (5]
I B2 R A (0 il B A AR KT . R TR E S5, Hlaik e
S22 AR ARG, AT 72 A UGS o

(4) 57 IR IR

FERAA NG FEE R kI, R R A K, a0
WK Jy4 TR, DT S MR 4 P SR B i

(5) JLE AR

T ARG AT Bkt B R HE AR 1% AN R R G0, AT 5 504 3 4 BT 4%
BRI b 2 w2 S L SN A

(6) bminngE XK

FHARMAEZZFRRLN . QRN LR AR SEANE, HRE
IhE AT RE N Bk, BUE R A T ECRNE >, (RSP T . EARARE
< T IR B AR B D I R AR R G AR, AH IEAN R 5 42 T8 B2 AU o

(7)) Ui e 2 th 2278 2 g XU

RIS 2t 26 it 28 B0 KUK 2 48 5 U as 28 it 2R AR P AT RS 3 O I XU, B — 1
IR AN BE 78 3 R EE — KUK (R LE

(8) P B MK

AR 2 T Be 52 ) 8] 7 WS R TE SRR BN I R R I 3, X SR I
FH R SR B A% AU, B AT A o

2+ A5 FH XU

R AT N ILEL . FEL AT RAA R, Bl T6525 K AT NS T E K
SEGF AT BRI, 15 RS B ARG IE 5358 5 %o = BRI 20 1M 72 A AROIIE 95 22
A o

3 VAL XU

Ri3pAE G AR, FEOEFHAREIRIE AR A LA I 4 R . sl

75



e |7 =
y = =1=
| Chang Xin Assel Managemant

AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

M XU B R T A JE 4 HH L ESE B8 N RBURE ], S04 A B 40 A R 08 PR B <6 AT
LB B[R] STA R SR T 51 B0 AU o

(=) IR

RGBSR AR T, W AR R BE 68 3 AR 2T 34 FIIE 25 111 3 56 HI Wi
e RIS B2 R0 8 YR 8 /K o ZE B B A MBS FE 8 A8 3K
B LT B BRSNS 2 K AR AR RS

QULDIEE SN N

FE AT G 14 T AE AT G A DI« VR R0 R 5 [ 1 S SR 1 e o
XSS o

(F) AR R

FeGag AR RE b, DR P 45 A A R P B AR DR 3 0 P A 2 i i s 45
VERRRSE I B RS, Flan, BBUERAZ 7 I TIRE. R o5 R. 1T &
G P A XU

(730 HoAth RV

1. IR 2 XU

HH T B 45 AR R R, AR 4 I DR AF— 5 (10 B 4 L 481 DA A JRE [ g
TR, R EIE ST I, A AT REAEAE I AN IR RS AN 22 T i R L2
FIAS RS o

2+ AR

AL IR RG . 5E 5 M4 S5 HOR IR I 2R GBS 2 2% S 4 LT W 1
B, WRE A H I B G RE 3] Je 4% R R N IR e VRS IC R G ERE . X
B RGTCVENL I H BT RS 7= A A E | HE 4 13 058 5 1 2 T0 ik T I A i 45 IR

3 RS [A] X6

AREE e — PTG TE G, BB UK B 3 5T AR 35 <5 0y B0 FR ) 5 62 [ g
AWIARAL, 72 H TR BT N B S K e [ i 5 B A Bl i B i R AN
SR LSS o <5 8 e Ry T 4 75 L, DAY R A R < B 7 4 52 B AR B2

4 MBTHE BT 457 DR [ XU

DRI 9 117 3 ) 2 ) G H A T PRI S 5 L0 B 0GB 5 BN A IR
G SCATH A, 55 AN AENSE B G 3 AR, 7] BE 2 38 3130 43 N4 B[] 0 32 4 i

76



O KEEE e b
\ L] KAT A SR 37 P BB 98 5 PRI o 5 W ik < W (1) 47 55 i 45

Chang Xim Ass

BRI

5 HAbA R LI K

i BRREEATPARRKLIL, Ko™ EEWIESR 1 ietr,
REFEER SR IR, eRzail. rikse s RHE R E L i 2 a5
N B S BRI B8 S AN RS, AT R8T B0k o Bl Bk 4 00 TR A A 2 52 457

7
/\

ARG ARGARAT—FBUF - HU BT RO B B IR T AR &, 2
HAT AR FH BB XS

7



e |7 =
y = =1=
| Chang Xin Assel Managemant

AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

T, BEERNEZE., KIE5EEMFHEE

(=) (FEEAEFD) MARHE

1. AT RS A RIS SO HE R T BORE 6 5 [F) 24058 NS B 4 i BRe A AR
S RVGEE I FEIUR, B IF R AR ARG . X TR E
I B A28 W] A GRS AR B A N R R DOE I I, Hy 4 58 1N A2
SHENAREZEIRAYE, HFRPEIEE &%,

2\ KT (G AR AR I3 G0 BREA AR Rk BRI 2 5
FHR BN 2 B4, Rl BUE A TAEH NTERR B A A%

(=) (EE&EF) K& ibHEH

ARG —0, WEBITHXIETE, (EEaF) M4 ik.

1. B MR N K2 g 26 1E 1

2. HEHHEAN, e ARSI, £6 MHNKAHELSEHEA. ¥
BT NN
3 (FEEAFD e AL
Ay FH SIS ARE RN A IR I 2 B e 1 L Ab S B

(=) S IIEHE
1 FEEWFEE/ N HHIL (GEEER) Zibfhz Hig 30 N TI/EHN
JRSLIE SN, B N2 2L 5 0 P B /N A v [RIE M o (0 B R kAT
EH.

2  FEEWFHER/NAA L FES G BN S B ST
N BB WIS AR O 55 G A B 2 TR UM . BRI DA K b B M 2> 42 A
WA FE A5 SN AT U A B2 00 T AR N B

3. B M PIEENHIR BT B M =T SN ST R M R AR | T L
A RIS . FEE =5 N AT DARVE AT DB R SR 3

4, FEM - IEEET
(D (FEEEF) LB HRIE, RESU GRS — S 4S,
(2D X HE g P AL 53 55 EAT T BRAN I

A
&1

s

i

\an

78



..ﬁ :!:Eaitnmai AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

(3) Xt P HEAT A AN AL B

(4) HFEIRE MR

(5) BB IS5 Frehis Ak & AT AN AR i vt B ERIM 255 Fro i 5
et R R R A

(6) Reig S b ERE I & I A

(7) X 5 R AR W 7 BEAT 70 B o

5. HEEMFHEHIINIR N 6 A .

QLD 84t

TRAE AR EE e M P SN AR AT S il T R T R A I P A & R 2R

HY, B SRR 2k W IR BN AN e Ik R R U 7 R S A

() F W7 IH SRR B K70 BT

WRYEIE & PRSI 7 BT 58 Rk W7 TE 55 1 A B R AR B SR A <
WP BRI ST RBUOIHB R e 55 a1 e AR A N R A
G # L B BEAT S0 i o

() FEEWPHEE R~

TAAEE R A R EREII NN~ e g i e ot ImE 5o
B UF I AT 55 P A R WA R R BRI S & S A e s
rETREMFEERGRTEIEE % %)E 5 N LEH N lHZEREE 5N
HBAT N .

(-6 7= K M R S fRAT

B A T B A SRS B 30 N RAF 16 LA E.

79



$KEES

Chang Xin Aeset Managemens R R R A TR S B o O 55 91

—t ZESRANARRE

—. EEMPEA A RS AMBEEITE ANBR. X%
(—) FEMERA NIBUR] X5
BB BH FEA AT SIS M BIIAT N R AT G A A AR5,
FERBEHF BRI RS F) WAGESME, BRI S HA A (&
SEFDFILFEN, HEHATRA RIS MBS B0 AHREE AER (5
GO MEAFAUE (EEEF) ERHSERSEE N NEX .
(7] — ) (A7 3 4 3 A0 B A ) S5 (1 B A
VOIRAE (GEEIE). CGEEINEY KIHALE HUE, BESMHFRE AR
BFEEARR T
(1) 2P,
(2) Z 5 WIER G RIR IS,
(3) MRIFHEAEBE B VE I8 (R LR AR 4 0 00
(4) FZ IR 58 B R AT B BRr A N KBl H AR S AR A K22
(5) HEEE RIRAR M IS M ARG AR, WESHHRA AR
CRE N GRIETE
(6) [ B E A T ER 15815 B BTk
(7) MBS N IELE,
(8) WEGEHMAN. HEFEEN. FEIRSH I FH H AR AT IR
AR YFA B
(9) VEHFH 2 EIE IS 2 HUE A (R A TR 2958 I HABRUR) .
2« Wl (GEEE). GBIEINE) KHADA RHE, FEEMEFRE A%
AFEEAPR T
(D INE R (EEE ). 50U BEE BT
(2) TREFTHRGHA 0, THE SRR SZEE S, B FE IR 5t
A, B FMH IR TE R, BT AR TR
(3) RUEFEEAE BPEE, KT BRI FEAT L5

il

a0

80



& KisES

Ehang Xin Assat M AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

(4) BRYNBEEINIE . HRIEERIT SRR A (B E A TR Brble i 2% F

(5) fEHFFHHRESHIEEPN, AHESTHEHE (EEGR) 20K
AR TTE;

(6) RNMFATMA B4 o Hofh (BEEETHD) 4N AEAE S

(7)) PATE ISR HREA ARSI

(8) IRICTEHE4AE Fyid A2 v BRAT ] Ji BRI RAF IO AS 24457

(9) FARER S b EE M e A (CEEE ) 2958 M H A L5 .

() FEEEH NIIBFS L%

AR CGESVE). GBIEINE) JHARE RHE, FEE TN MR a4
AR T

(D) WRIEFEET 4

(2) B (FELEF) AN HE, RIEEENM (EEEH) Mz
T LG

(3) K (G A ) US4 8 2 2 DL Sy 0o R v sl [T IF e 2 4tk
10 FoAh 2

(4) HEHES

(5) &R E BRI AREE A K2

(6) K4 (EEEF) A RN E RBRESREN, W NESIEE
NS 7GR E R S 5 SRR E , N 5 ik B i o A H A T
R B L i R A e 4 B W5 3 (R 2

() fEIEFEE NI, S4B EITE N

(8) HHE. FHIESRIEHN, X HE8 & UM RIAH AT AT B A Ak

(9) AT BRZFEH A RF A 5% AR IR HAT 5 4 6 e LA I B RE 4 e b 5%
IR (EeaFD) HErshH:

(10) ks CGEEERD) KA RIEHME hE R el at i 0 i 7 &

(11D £ (FEEE ) LERTarE A, FH A0 52 0 F W | B2 [l FH 4% 6

(12) ARIRIRAEE I 2 8 AR 28 X B B2 A FATSEBEABUR], 93k & A

81



$KEES

Chang Xin Aeset Managemens R R R A TR S B o O 55 91

i AT A8 AT 28 e A P 350 B IR 2 ol A O BUR
(13) EEAEM AV ATSE &, NG IR m IO & TR BT Al

AN R

(14) VLRSI 4 X, REREES M ARAA NF AT MR AR B
St FARVE AT A

(15) e, EHRIMES . STHMES I IERA R B Al i
(SN IR AR

(16) EFFEARIEME. EMETSE N, SRR AT R & INE . HIE.
WEfE] L B AR AL By i 7 (Rl 55 R

(17D JRBHE L BRIE M 2 M€ AT (g A 205 i HARBUR] .

2. MR (iR, CafFINE) KHEAMARME, TN LSUE
AR T

(1) MRESFET &, IPEEE LFEL b ENE I 2 € B AR LA 9 70 2E
BRI RE HI . RERI A LS

(2) JpHRELE R R T4

(3) H (e R AR HE, COlseEH] . B 0 #Az
Al

(4) Bo# 2 i HA LA BT N BT S G B0y B3, RARkit
g 77 S PSR 3 G I 7

(5) g fgeAE MR MRS W5 EHINFEHERL,
DRAIE P B P 356 < I 7 R < BE N RV 7 A LS, 6f B 7 B ) AS [ 6 < i)
EEL, RO, HETUETER

(6) BRfctl (FEGiR). (BEeaF) KHEAG RIES, AR R
PPN E RS = NREUN 28, AR ERIEH = NS FR M,

(7) WAEFESZ I EFEE N B

(8) RWUE = & BN FE R TH R S i BUA I . I B[RRSO % )
JHERT & (G B R AT IE , #2047 RME T RIF ot S B 1 E
B 5 R A BT R A R[] FR A %% 5

(9) BEAT B 2 TH AR SR I Gt ) 2k U 55 2 THA TS 5

82



& KisES

Chang Xin toset AR S B9 £ RT3 O 04
(10D G| FHPE 4R PO LI G 5
(1) PR35 (Eeik) . GEEaR) KHEMARME, BITHE Bk
FeAR 5 X 55

(12) fRep iR, At FR AL S 3BrhR BB R maE. B (FE4%).
(FEE AR KHAA RBE RA TSI, FEIEE R AR TRE, &
I b A JHE 5

(13) #% (GG WA EE RS TSR, KNI S HERE
Ny ie B i s

(14) $ZHE SZHL I S i, JCE A 20 S A IR Rl K I

(15) k45 (R, (FEEGF) RHMA R E BEESMTFRFAE AKX
RERAIESIEE N BEMIRA NOE B ERES MG ARS:

(16) FHUE (RAFHE S W 7= BN 5 TR B I 22 T I . 43R T S oA AH
FHR 15 Lk

(17D W AR 75 2 ) B 4 0T 38 SR AL & OO BB RHE R B R, IR H
TRAFA R 4% I (BEEA TR e ROmS T AN 7 20, il A A ) 3] 5 5 4 o0 1Y
NIFGERE, IFESAT B BB 2 N1 R BRI E B

(18) HAFHS IS FEF /N, ZH5IEEM P RE . HE. S
AR I AN 53

(19) THIEAREL AIERE Y B B RV B 5 A= I, Je 4 s v [EIIE B 2
IR IRIIE SN PN

(20) PSR (GEEE ) FEEE G B0R B E E S0 8 A NGk
RUERIS, B ARHREE DA, HRE A ST AN DR FOR AT 1 Sk s

(21) MBI EFE NIEAEIM GEE& AT e BITH KNS, %
GHENER (FEEERED &R M= TR N, FEE8 H AN RS R E
PN A B o= SR =P

(22) MFEE ORI LS5 2358 = J7 AL BRI, B2 20f 5 =7 b BAT G 3k
G & AT AR THT

(23) LIRS S, AREEFES AR ARA NFI 24T (VR ABUR] B8t H
MVEARAT

83



e |7 =
y = =1=
| Chang Xin Assel Managemant

AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

(24) FeEHNAFZEMEREE RIS L RZFMA, GEEEH) A6
ARG RS EHENKE SRR, K CEE R S IFINTHRAT R A 5O
SRS SFEMAE 30 HWIRIEHESINE A ;

(25) PAT R 3 S0 AR AR 2 R

(26) FANLIRAFIE B AR A N4 M

(27) JRBHEI L BRIE M 2 M€ AT (g FD) 205 i HAl 55 -

(=) HEIHE NIBUR S 55

Lo MREE (FEEiR) . GafFiMk) kMg ooie, et AP ads
AR T

(1) B (FEEEF) LR HE, ERENAN (EeaF) MiE %4
TR 0 7

(2) M (FEEFD) LSRG ETTE P DGEANE I E B & B9t
HE AR 2T 5

(3) MBHEEHANAIL SR EIEE, xRS EEANGE R (3
EE R K EFGEAEIAT Y, XSG oAl 23R 283G R KA R
o, NEMRFEIEN 2, FFRDUL EE IR 2 3 B R 28 5

(4) IRAEA R TSN, gk SIF BB &K L IEZRIK P S R TR K
NFE TP EIETF AL 5 B iR

(5) RWATTHHAELENTFAHANKRE;

(6) {EH:GFEHNE NS, FEXHHIIEEE A,

(7D VEREER S BRI S FUE AN (FEEa TR 2958 B HARAUR] .

2. MR (iR CafFiNE) KHAMAIME, FEEFTE NS EiE
EAIRT

(1) LSS S B 5T R MR AT O 2% e R B W0 77

(2) BOLLTIHEITERT], HAMRGERIE WA, B 2.
ER AR EITE WS LRNG, Ste M tEHH;

(3) LIRS W55 8 B R N S
B ORIE B 7 1) 22 4, DRIEFRFEE 3L G M7 53388 N B AW LA
SE g P A LT X P B A R ik 0 o L EL K P, AT AR SR, 70 K B

84



& KisES

Chang Xin toset AR S B9 £ RT3 O 04
PRUEA [ 2 i 2 [B PRI P BB PR RIPk . MO S 58 77 T A AT
(4) BRffctE (k). (BEeGR) KA RMES, ALY

PPN H CRAET R = NRACR R, AMERITH = NITE &M

5) 8 e EENARE G M 5 R A RN EREF A REIE

(6) FZHE ST B G P B BT IK ™ UEFRIK ™ e w8 P 7 (0 LAtk
(R GR) 205, RIEREEEANNRERES, kS PEFERE. ZHEH
H;

(D) PRFEG LS, B GESE). (EeaH) LA RIERE
MESL, RGeS B AT EERT T RS, AE i A EE

(8) Bz HAEEGEHANTEMR T HE. e f@iRl, KR
1%

(9) FpHE5REFE W STIE 3 A RIS B I

(10) WG S RE . TR FEEMERLIL SRS H AR, W

SEINAES HETT I ISR S AR (R G FD) e RAT; WRE

EEENARPAT GEEEFD) MUERATHN, RN 25 U2 &8 N AR T

& = 1

(11 PRAFEEEFEE WSS WO ERAHARA L BURL 15 2L

T

(12) LI ORAFIE S B A N4

(13) 2R il AR AH I A 5 55 2 8 NSNS 5

(14D A5 2 <8 BN IR 2 BT R A0 B ey B A7 N\ SR JE it
Iz [ T3t

(15) k¥ (FEaih). (GEEERD) AHAT RME, AEESHIFRAA
KRB GREFEN . BenHRa NIk ARES N IFRaARE;

(16) HZMIEEANEIA (FEea R AIRLE WE 2k a8 B BtisfE,

(7 ZMEEEWFHEE/NE, Z58EMRE . JHEL P, 2B
7y

(18) Ml Al MR BOCE B HIR B S B N, B4Rty o IR 2
ARAT I E LN, JFBAIHE &8 BN

jafl

85



P KEEE

Ehang Xin Assat Ma AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

(19) HiER (FEEEFED) PEEEEW = HURN, SIS TTHE, HE
FAEAN BRI AR AT 1 4 B+

(20) ¥R E WB A <
%, HEEHAFER (e
ZIFATIE S == DN L

(21) PUATAERI IS M TR N R R

(22) VEBHERN K EHIE B 2 8 AT (R A TR 2958 I HA L 55

T EESMEREAE ANKRS B BRI R R A

BG M AREE N K2 B S B A N, B E 0 AREE NI AR RUR
RABRKREES R BFFA N2 VOFR R BEGAHREE NFEA R — 3011

— LB AR A TS IR AL

ARIEE AR N R AR AL HE .

(—) BIFHEH

v BB, R ERER SIS A F A, SR EE T

G W, R4 EH SR RGN KRS

(1) &1k (FEE5TFH);

(2) FHIESEIA;

(3) FEHIESHE N,

I NAEREIN (A TH) ME BT H X
HIFD) RS PRI, MR G A A

(4) et Eiatt Iy 3
(5) $RmEEEHA . FeFBE NARIARE,
(6) A2 AL p )

5

() ARH4HHAMEESE NI
(8) ARFHEL4G H bR
(9) BWHIESMHFRA NKESFET

(10) FEEE NS SFLE NER B RSN HRE AR

(11) BPhaAHRFE AR S RO 10504 E (5 10%) EEMFE a0
WEEA N (ARSI AR DY H R SR H0HE, FED gt —F i
TORAFFHESHERE AKS:

(12) o 54 g NABURIAN 55 77 A B RS ) L A = 730

86



& KisES

Ehang Xin Assat M AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

(13) SHEM. (GE4 AR st EHEL 2 M5 AR A TP 4
F AR 2B,

20 LA AT Eh R 4 B RIS TS AR S 2B, R T T et
F A K2

(1) RIS s, FeoHm e, BI04 ok JoA B 0 4R 70
i

(2) VeV BRI A3 4 9 P ORI

(3) FEREEVEBUA (b F) M5 B0 90 Bl VR A B e T 2,
6 3, AT SE G B A N 2 TE 92 R R R UM B RS R T 3 4 0
5 NGEF BT T, R 2 RO A 4 G AR

(4) FELFAR HOVE R A AR BT R 240 (e &) ST Bk

(5) X (M4 HIIBHONHE & O AU A N 2876 957 1 A R I B
BRI R (R A T) 4 AR S5 36 R & A T KA L

(6) TEXIHES AR AR TSR R R MR R, HeBEA.
CATHLA L b B WL T3 R M A R 22 0 0 9 L 3 A
R, . BRI B, ARSI, BEATATEL S HU

() TEXHES AR A A2 TSR AR IR R, SR 44t
SRS

(8) RIREHEENA (Feo A ) MR E AT S MBI Ak
.

(=) SWHENRAETR

1. BREEEME S (AR BA%ES, RemTEE kSl

>

PR PRI, e EEAN S BB B2 10 HNREZ S HE,
FEPIE SRR AN ReEHEANRE ALK, N4 BRI REZ HiE
60 HAHI; EeEHANREAAE, ReTENTVONHEREAITH, M
M SIEE N BT HE, JFE MR REZ HE 60 H AT 5 fndk

87



$KEES

Chang Xin Rsset Hanagement KGR R A B IR A S 5V S (A S B

N, BEEEEAR U

4, ARERFEEOHT10%LL (55 10%) FE: & 0 BUF A AR — I i 2k
BIFREEMEFAANKS, MY RSB PRI, BEEEANYH
YR Bz Hikg 10 HR ke 25 E4, I & A4 R IUR 3 6 0 Ak
ANRAESFEEN . EEEEANJUE HENR, MY E AT RE 2 Hik
60 HAN AT HEEEAREAAE, REESHH 106 E (5 10%) HHEE
WEEEE NPVE BT, N4 SIS AR H BRI ESEE A
22 E R PR HkE 10 HNRGE R B AL, JE-Tm S A i 24
AR AR S E N BEITEANJCE AN, MY E R BHREZ
HA 60 HANHIT.

5. ARBIEEEMA 10%LL (5 10%) MRS FRAA AN StR— IR A
BEEMPTRAANRS, MESFHEAN, RSILE NHAFEN, s RE
BEEMA 10%0L (B 10%) FIBEESMAREE NER BT H4, HZEDHRAET 30
Hfp EIE R &8 R RS nERea Mk BT BEESMHRG AREH, 2
SEBN, BERE AR E, MMIHE. T

6. FEMAREA N U 8N STE R E R M, J7 =AY
mEItH.

(=) BFFESHEEEA N R IE R E] 82 @575 2

1. BFEESMERA AR, BEANT2WHEHN 30 H, fEfEENL
T o FEBMBFFA N K@ RN DI LT A

(1) SWATFRIFE SR 2 30

(2) SUHEFEWHHET, WEEFMERTT R

(3) AR RIS B NR SIS HERG NG EILH

(4) BREABIEH N A ER CEIEEAR TN S, AREARA
HEATRRIRR &)L A 1) AT 4

(5) x5 WHRR NS R R A

(6) 5 2 1 6 ZIHE £ ¥ SCA R BB AT 1) T 48

(1) BENTEBAM AR E D,

2 RBUBRIA 275 R HATRRTE LT, B2 5 TR e 12 2 WOE A

88



e |7 =
y = =1=
| Chang Xin Assel Managemant

AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

U B AR A e i R A AR 2 IR B LA R 3 3B A e R S LI
F 07 AR AR L T 3R R e LAy 5 A LR I TR A O 3

3v WHELNNEEEEN, EN AT HE R T E A\ BIRE Hh m R
RE LT SR AT IE s A AR AT E A, IR AT 5 mid At e B
BTG E M R R R TR AT I AN RSB N, N T 4T
+5 13 2 < B AN, T N BIFE S L mU R R TSR AT .
BN B e N AIRARGE NS it R o TR AT B ), AR R
B IMTHEU

(PO J e AR A % 2 7 3

R A NR s I 275 2 BT 77 NsE A,
IEM 2 SEVFIHEAR T A TF, S SN 2 W R ATE -

L. MgIh 2o BEE O E A AN B s ACEE SR I &R
AR, BT 22 I Ik 78 BN AN 3008 N AU B 24 915 k<4 A5
AANKZ, BEEHANSITE NIRRT N, AR RS Wt F
A5 BUR AR, R DLBEAT 2 e A AR R

(1) 2% B BB R e M@ L. LN 230 WA RRITA
FEA 2 BTN FEIE A BAFE AN AE BRI R TIE AT S E AR (e s
) A BCEFEIME, FFHAAE S0 kS 2 &S A RAT 20 s
KSR

(2) &5, ILERIE s AN Bl H A & e a @ ik Eor,
AR G A D T AT AR 2 F0 HEE G S H 50% (55 50%).

2. WIIT & BT 2 R FEH S O A R HG 3R D3 T A 5052 LAAS IH
AR 2 2 & B HoAh 5 SRR ol 5 1 DLATIA S &2 A 5 N FR € 1tk . il
W2 B2 LS T 7 ABOR 2 24 25 B ) Bt 5 AT 3R o

FE[RINRFE BAR 26 AR, 38T 2 077 A9 A 24

(D) ZWHAENE (REGF) LM B0EAE, £ 2 N T/EHNE
B ATAH ISR E 2 5

(2) ALNZIEGE R CERESTTEN (WERESTEEANEEN,
VU 2 A N B E Hh mON 5 TR e WA T ST B S AR NS,

89



$KEES

KGR R A B IR A S 5V S (A S B

EEN (MRAEEILENNAEN, WOESEHEN) MUK B T 1%
2 B0 JE 177 IS & 0y BT NP RS s R8N Bk &
EHNLIERAAS IR A IR RZ I, AR R 15

(3) ANEE A A I e AU AR RS W, e i
A NFTHREA B HE G 03 BAS /N TR B H 2R SR 3 50% (& 50%);

(4) FR% (3) T B U H A5 i R 12 e A7 N B3R A
A5 T L ARER N, RN S22 A5 2 e W AR S A2 30 R A5 T s L
ARELN HH R BN R 2 A B FE R & BB N AR B AT IE W 7
EVEANEL GG R M BCERKIME, I+ 53 & EI0EMIIC KA .

3. HHTHEReMITHNKS %M

A BB G A0 H PR A R S AR TAR RS 1336 (2) T,
52 3 (3) WRUE BN, HENULERRA SRR IEFA AR HAIT
TR = A BUE NS H A, e B R I H RS & I A AR =
HOB AR IR AR AR S, B P a A 8 e BN AN FER
FILHESBMBIN =70 — (=02,

4 EANGFEENMRIATIR T, Behira AR Ed g, Bik
s HA T AT, AR AR R A5 W4, il sy QTR
o, BT A 2 WA SN E TFE 2 UGB R 51

5. LM A N NATY 2 BOFR I, 5805 30T PR S
T P RTERECHA T I, BT A 2 BGE R 5

(1) WHARSEF

L. WHAKLREN

WEF A B NR RIS O BTA NP ERHEIL, n (ReaF) K
L REAIE (GEEERD). FHREGEHA. BRESTEN. SHbEeS
I FENEM R (GEE AR HUE 1 HABF I L 2 WA NN T IR &0
WA N RS B H A S T

B M PHFRA NR AN AR 5, 0 A 3R S A
ek S AR S PPN S DA 1Dl =

HEMPHFEH N KRS AR KRB L& HENE TR

90



$KEES

Chang Xin Rsset Hanagement KGR R A B IR A S 5V S (A S B

2. WHERF

(1) B2

MG AT, BRB RS ERAZBTIE (b FMERFHE
MATEEN, RFHRSERANEEIRE, W REHTRR, HERRS
Wo R ERANIESE AR W AR, RS E B NRPURE AR
FRRESMEOT, HESFEE NBRBOLH 2R R DR SE A
BB A SALE NIRBURER IR B R R 2, W EH M R RS B A
NFIREE N BT B 50%LL F (5 50%) 22877 A — 44 e S i AAE
GIREE S RA AR RN o SRS F AR B8 NS H s 5l R
SIEERFA NKR S, AL E M AR N R AE H 27 .

SN HIE 2N R 44 22 M S 2 N 5L it 44
(BN AR B IE SO S0 REABUREA RIS M AT, BN
k4 (BRI AFR) AR T NS HTA .,

(2) JEIRTF£

BB T, ERm AR 30 HAMIRSE, fEAmmmmR R
Bk HHE 2 A TEH NEEATENOC B T A SN G A Rk, fEAIE
PRI B IR BRI o

() FRk

By B NP RF R B SR B0 — SRR IRAL

B ARE A N R 2 P53 N — MR SRR 3 i

1. — R, —RIRBUERE S IR 2 RS e A N BB N TRk
POBL 50%LA E (3 50%) @I T NA R BRTFAIEE 2 TR E R 20 LAARR ) il
AL 2 T A ) JH At = 4 DA — e e il i) O i

2 FEAIPRUL, RN 2 28 23 IR 23 B 4 i AR N B AR EE A T
RPN =2 VL b (F =42 =) Wil B3t &4 R 51 L5E 4,
RS IEE . EIRESE AN H RSN AL Ib (&SR,
5 A 5 4 I DURE Sl R 8 I 75 A 2

HE WA N K2 RIGE 4 7 TR R

KBOE R T AT RS, BRATE T ZE0 G 785 OAH SRR, 75 W358

91



$KEES

Ehang Xin Asset Management AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

FFEr S UOE AT RLE IR A5 55 25 B 47 SCAF I R A R T I e ot 4, R
P S WO S 4 T 2 TR WA b e, s SR AN s L7 T
IR A SRR, AR T N EL T 0 2 i A A BT R A & 40
ST

B BRSO 22 1R & T 5 BUR] — T 8 N O 71 1) 4% TS0 L 24 73 FF
B BT B

b &

1. BHFF4

(D MR MESERANESILE NGE, ESmHREE ARSI R
N R MTE S W AR J5 BALE R 2 W00 3 4 R N FIAR BN o i 238 7 44 Bt
S EREE NMRE S K BENEZR)— 2 58 L FEHT IR N k2 i
SEREA N BT BRSNS BRSBTS SHEE NAE, (MRS
HNBIEGFEE AR B R, B 0B N RS 335 AR S e UOT AR
J5 BALE R 22 W i AR N e 2% = 44 B AR A NARSRARAT I 5
No B NBEESTE AR RSK, Ami-ER807.

(2) WEENR SRR SR ARG LI BEAT I RUF B R ERA
N AT R

(3) USRS A3 NI G 0 B A N B A T 5252 i R T 25 AT S
W, T DATE B AT R P4l A5 SL BN A SR SO SR AT A A IS 2 AT
ERNE AL BEHNE RO BHNE RS, R R AR 21 A0 SR
gk

(4) THEEIIREN AU T A AIE, e B 3N B S48 AR A H
R, AR

2+ JERIF2

RSB BN, THEIT RO RS HE NSRBI 4 B RERE S
FEEANBBURER G HESIEE NS, MO E AR e F it
AT, I A TENLOON i h SRR T LA IE . 644 B A BEE G40 N AEIRAR
F PR W TH AT B, AR v SRR P4

OO s A



& KisES

Ehang Xin Assat M AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

REMPIFEFAANRSMRUG ARAN I HiEd 2 il 5 AP EIER
HEo

B G AR MRSl B R st 2 ke

B G AR E MRS RE AR il 2 A TAFH NFERE BN LA .
SR AT AT R, A TSR NS RN, AU Ak 4

AT IR AN/ TTHAY SR S G =

S EH N S IE NS G0 A AR A PAT BRI 2 & BT A A
KRR AR FE SR AHTA N KSRV IS ATRE N HE &8 P
A EEIENIHLART].

O AR TREMTHFAANRSHITED . AR WHEEF. R
PREFMFERE, LA AR G RS B W R 8 70, ke R AR I B
ERNNE T BUH R N B PHOE B ), BB A SR -G8 N — 2
FFIRRT A 5, W EEXAE ) AR AT IR SR, /ARSI a A

S

ﬁ} i‘k
<

=, EEWE IR $ATrR
() FEE R R4 %
BB AN TR ISR SISO . BT R A SO A AR B AT AR SN TR AR
R EIARE, He4 OBl e Fa 5L R 25 A SR E AR S5 AR
(=) & nT o BeR)iE
SR LV I N = et il Ve B S N T I RS N L B
RESTEVERINER 1518
(=) Fe s i s )
L FERFGH REG I LLKMRTR T, ARESRFWR IR Z N 12
O B 23 BC EE IR T2 T (2 U ) 20%, 4 (FEEEF) 4234
AN 3 AN H AT ASHEAT U & 20 P

9»

2+ HTATEE A SRR AN ISP B R 55 2 3 Oy BUSCBUEH B
559, & FE e AR A XS L AT it 23 BE AR A BT ANTR] o A3 4[] — 200 (&
e O BUEAT RS AL

3. AU at BT N Al BB AL S LR ER BT, BB TR

93



& KisES

Ehang Xin Assat M AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

2N SR B 20R]) B S Ok & O B AT BB AR BE Rk, A eI
UNBL e R W B Wt e api g AR

4. gl o o e L e A E AN REIR TR RISk giieat 7 BBk H
B <o 0 AL VBl 25 A B 5 <o A A 2 0 P <8 0 AN REAR T T L5

5. EHEMBUEEN IR AT IER, MHME.

(V9D e 73BT %

Wi 73 P 75 58 FP I 2 A AL Wi a2 O B4 H Al o0 PO A | 2 i e
ZAN LD SN U1 LT N W €D A = Y NI W e S R

(1) Weat 7B RIE « AT 5 St

AR i ST HALGE, JFhEeE ALK, /£2 M TE
H NAETRE B A & IF o BERE I 2 % 5

AW -9 4= BN &l Ve 2 I QA 7 Lo i = = A = DR
A 15 AN TAEH.

(7N Feieas 70 fd ook 2B K 2R H

R 7y BO I BT A 2B RO ARAT 54 K B CH A T 82 2% F et #5838 E AT 7KdH. 24 8%

BA R ELANT &8, AL T ST ERAT IR B AL T AL S I, e
AU DR 0 TR A AN BB 208 B sl R BE G0 8. 200 FR BT T 507
%, B QS HD AT

WU, SEEWMEH, B RN SO U5 Ll

(—) FE AR

1 G BN B 3%

&

=~ w (\)
it
EH@
s
i
=
3R
e

(GRS ERED) ERUE SR EMRNE Sk
(FEEEFED) ARG HREMRIISTHIMS . FImsk. Jein it
HE M BFEA NK 2T
G NIIESR . WITTRZ 5 B
v B RARATICRIZE A
~ UEFRIK T P B T e B

Ne) o =~ (o) (@]
/ P /

94



$KEES

Ehang Xin Asset Management AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

10 IR EZE REM (FEEFD) L5E, 7T LAEIE G i 31 52 3 HoAl

ﬁ
ot
e
et

TR IR THRARHEAT AT 50

ARG W B TRAL T — H B 0T 71 (H I 0. 8WE 2R AT, S B 2k (1Y
AR ST I

H=E X 0. 8%+ 44 K4

H % H RLTHR 1 2R 445 1 70

E A — H a5l

EEEHWH MR, %A XA, hESEEAMESTE NRIEEESE

RIS, SHEEFENTZE TR E S 2 A TA/EH A ARSI = —Ik
WA HE A BN I8 TR H AR H BN T ) BUSETE 4% i S A1,
NRAE 28 3k 5 R H KB H 45 2 B2 2 AN TR H N sASal it i R k. B
2 AN TAEH WA

2. HEEILE NMFEE %

ARG (T T AT GRFEEE I 0. 26% A AT . AT
R rRF I

H=E X 0. 25%+ 244F K%L

Sk PR B e oY=

E T — H 4G 5= i

BEEFUE R R, AT, BEESE ARSI N RR ST
XIS, SILEGTENEZE TR & Bl 2 A TAEH A ARSI i — ik
PESCHL . a8 B H AR E H BUR AT B B TOVE TN ST, I 2k e
TiH RE RS R B 2 AT AT EHERZ Hilg 2 4~ T/EH
N3AT .

AR SAR BT B I 25 2, C REE B B HY B IR 55 T A 2l e
N 0.25%. A AR S5 PR L TR T AR G A AR 5 3 G BT AIRSS
R S5 A%t — H C AL M aik & 51 1A 0. 26%E B R iH . THE ik

95



$KEES

Ehang Xin Asset Management AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

e

H=E X 0. 25%+ 244F K4

H Jy C REE 0 AR N T4 1 85 T 55 2

E N C RIELE M AT — H 2 5 A

RS ERS TG H I, %A HESEEANMEESTTE NREHE

SRS, HESFEANEKE TR T 2 A TAEH WS kil

BN, B CHUR IR 542 AR O & R RUE SO 4R HE AN LI A . 258
EETRE R H B AT B TR AT, RE e R H - ARE
HeR 2 B 2 A TAEH WBA T LB IR B2 B 2 4> TAE H N ST

Bk C() BEETHMME R 4—10 WA, AR A R
WHLE, 1% SRRSO GBI ST, BB 8 ARG P S A

(=) RN R5H

NI HATINGE ST

Fe 4 I NANESATE N AR B AT IR 76 2 BAT 55 UM S F S0 H Bl

B4 I 7= 41

2. HEE I AMEESIEE NCH S B SIBE LR FIUR R 2 ;

3 (EEEFD) AERETHIAER R ;

A oAb AR R AR SRR I R IR I 2 (A S e AN BN 3k 4 2 F ) 00

(M0 Fee il
I EIBF I RE TP S S OB AR, HgBE S5 F B R BGE A L Ik
1To
() P
SEHENESLE N —BUs, R SRR, JFRYEEANE
RURE A2 5 R 200 R R G R A R A R B I 55 PR S AR G
PR RPRATERERS NI AR RUGEN . 2 EHNDIUERIE T8
B RS RT KIS (5 BERIME) A RUE SR € B BRI~
F W 7 BB BT TR A BE R A
) BB A bR

96



e |7 =
y = =1=
| Chang Xin Assel Managemant

AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

ARG IR A T 4, R AR R IS IR B G B, AR R XS T EE T
714 ST RE 4 5 (K AR A I 1
(=) HHHE
RIS TG Y B R R TR, GHE E R RAT LT
iR AR/, GNP R F AR 22 i RS ootk BT i (R4
B RATESE . SRS S AFGF. PR, EaTE S, @
FARL R I IR HOTBURM . BE7=SCRRIESR . RN RABE M 5 T %%
i R H A S T EE S 2 R VPRI GigRRIE. BT CREETMYL
Pk IR S HAARAT A0 Bemmiy LR, BGIE. R 1T L AE A
B R EIIE M 4 A0V 5 4 43 0 1 At i T L (ELZBE & v IR M 2 A D )
UVE AR B LA DL S oV P 8 At b, e B N AEJBATIE
FEFE, ALK AN B o
BT H A By BEE e 5 R VI 0%-95%: i Fienlg.
M LR BRAT AR DA SR A Bl [ IE M 2 0V B 8 % 10 At 4 sk T
HL 5 B G TR 1) 5%—100%. AK: S 45 A AL A T (AN o 5 4 W P VB 3%
BEFANG H HALEMBRRARIA R G AR G RIES 5, B4 IR
AR T JE 8 W= 14 D% I 4 Bl 0 H 7E— 42 AN I BURF £ 97«
(=) $oE PR
1. HE R
BE 4 (R LA LB A LA R PR -
(1) BEERBEr= R 0™ 1) 0%-95%; fitge. figrlll. fmdiy TR, #
AT A7 3K A B v 8 e [EIF M 2 A0 V2 G 43 % 1) LAt i T L o R 7= 110
5%-100%;
(2) AEELFNAE G H HALEMBRTR & A TN HIRES S,
o7 24 PR AR T3 4 8 P VM 5% AOB 42383 B B 72— 4 LAY I BURF 555 5
(3) AFESFA — KA FIRATIUESR, F AN I 5L 4 55 3B 10%;
(1) AESEWNE I 2MIEESRE — K AT RKATHIES, A ZiE
F7 1 10%;

97



“ﬁ :!:tﬂi? E % AR R AL ER A S R VO & T RIS B P

(5) AREESFAMAFBOE, HATEA IS =3 E 1 3%;

(6) AK:EHE I N E B S R FE—BGE, A58 ZBUER
10%;

(7)) RIEEGIEATATZ S B ENBGE R R EH, A b —22 5 H 4%
FEEHE 0. 5%:

(8) ARFELH T T A — IR G N - 0P SCRRIE SR I LB, AR
BT A Y 10%;

(9) AR B R 1A U7 SCRFUE S, FUTT (AN I i 4 B 7= 1 MEL 1) 20%:

(10) AEEGFFAE— FRE—EHZD R SRRERI s, ek
A 77 S RFIE S RS Y 10%;

(1D AL N BN A S 08 T IR — SR A B a8 N\ 1) % 28 55 7 SR
UEY5, AR H % WP SRR SR & T RUBE T 10%;

(12) AK: G N T T3 PPl BBB LA 1 (5% BBB) (8 7= S REIE S .
B R VSRR AR, ISR IE S N R AN EAFE R TR dE, NTEVE
Gkt KAz Hite 3 AN H AT LA

(13) HEL W72 5 ERAT I, ANHE S BT FR R I G ATAN B I AR e 4 1
PP, AREE G i R R ) IR SRR AN SR AT IR A AR RORAT IR 1 S

(14) ARFE 4 ik N A [ 4RAT 1] R AT 3 EAT 527 [0 e 1) % 4 R ATUAN A5 I
BRI 40%, iR R ACHIBR Ay 148, i 7 W B 5 A5 3

(15) TEATRAMAE 5 H HE, R RISENRAR I & 20 A, A5 4 5%
FEIFEIN 10%; FEARMIAE 5 H 0, FEA SR BIRIA & A0 E S5 A riE s i
HZ A, AR RS R EE N 95%, Hrb, AMiEREKRE. 5 (REF
WBHE—F AN IBUR ) BUE. B 3CRIESR . SENREERT - (g
JRARAEIED 25 FEARATAE 5 H HE, Fia SR i & A E A
SRA HIBCE B TTE R 20%; AT 5 BN S (AMdEF6) RIREHIT &
LI BAS B BN 52 B R B A Y 20%; BT IR e 5 vl A R SF
A SEHBARIR A LE, &t GLEED RS E RS G R T I %
LLAI A L5

(16) F:EARPIEZ RIS, EH OCF ISR THEA T RAT R E &0

98

3

w



e |7 =
y = =1=
| Chang Xin Assel Managemant

AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

A2 PRAESR A 2R I s AN Y GIEI FE a7 [2006] 141 5D AHHRHE AT s

(A7) RIEEFA R R N TE 67, HiiE AT 54 54l
1) 10%;

(18) Fe4 BB Al I B85 5L K 140%;

(19) VEBHEI L ERIE M2 0E R (R TR 205 i F A A 25 PR

PIESR . AR AT s IR RAT NG I FE AR ) & 5L 8 BN 2 b
(RIR) 2R B e A B LU I AT & FIRRE BT LUy, B8 B N RS 7E 10 4
A8 Gy H T IR . RIS T A RUE R, AHHRLE .

BEEHAR M ARSEFEAERZHRE 6 N ARSI H S bR
HIREEFNARLE. WE, AEGIIREIEH . BRI ST G ARG S
[FIRIL)5E o A FEE A RS M B i I B S A B AR &6 RS HEH .

N SRR A JE 4 B [F) 240 s $ 0t ALA L A R ) 3R AT AR B8 (1), DA B JS Y
FE UE o SRR E TN R RS, W@ T AR S, AR SR
ANFESZAH R PR, HAHRRT A, AT EEEESM A ARSI

2« AT N

NUEF SR TFAE NEENE, BESUWP= ST N R s 53

(1) 7ABIUES

(2) 3 S E ) N TR B SR AR AR

(3) MR TR ST R4 5% 5

(4) FHIEESEIN ., BEEFEE A5,

(5) MHENFEAZ T HBYIIETF S G s B A AN IE 24 (IUE I3 52 576 3

(6) EHE . ATBUERUR A EHIE I 23 0058 25 1 1 HAb S 30

FEEHNIZFR W L SH A HEFTE AN LSRR S2hr
P NBCE 5 AT 5 OOR) 50 &R 1A 7R AT IUE I3 B8 AR 3 P AR B IE 9%, B
HMNEHABE R RIS G 1), LR G AT G (35 B AR RIS Ems, SR+ A
ARG ARSI, By G b 58, d S A 4 P 30 o LRI AN DA LA, BT
NG BINAEHAT o AHICAL G AT e B SEE NFE, JHEEERN T U
PeFR . BERRIRAL ) AR B BN FE R HIL, P =22 — UL ERhsr

ERIET . N F N BN RIRAL S AT A
99



$KEES

KGR R A B IR A S 5V S (A S B

PAREI R E A TBOE ERZR M RE , WE T ARG, AL %t
AN AE AR IR PR A o

PN~ ST PHHE R TR IR~ 15 05 5

(—) i H

AHE A E F DA SE AR SR AR « BT 52 5 3 P (K022 5y H DA B 50
TR E T XA A i E R AE RS Z H o

(=) fHEXR

BE AR BOLE. 677 B TTRIRAT A S . MG, H
BB ET L

(=) Mi{ET7i%

1. IEZFAZ 5 B B A e KRS (Al 4E

Ao P LTI GG RIE Y CRUAE S . BUIESS), DAHASE HAETESR 32 5)
RO (D) e SMEH S0, B s HIs@sr sk x4
HRAR M USRS AT WU R R AL S IR S5 A 1) EE R SR 1, DA AE 5 H
m G B INEGEAE 5 H e 5 R A T R EGIE S AT HL
HRAESEMIE TR A B AR, 225 AU BE Rl AT T4 A AR A A
2, RBRILAZ S, HE X S

2~ AL OR T A] A AN 2t S AE TR I X 3 T T R DL AL B

(1) BB, Fedbe. BOBAT AR A BB, #2058 HAEIESR 3 5 FrHap
R — ISR BB VAR s 1% B 5 5 B, Ll — H By I ) Al e

(2) HIRATFRATAR LTI BCEEAIBGE, RAMSE SR E A S E, £
A BAME LRI FE T B A SCUHMERITE DL, F A E

(3) HIRNITRATH MHABUE RIS, B IR S P Eia, #4538
Gy B B [E) — B SR AR T A AR AT R AT I BUE R, 128
HUR BAT ML B A7 KRR E R 2 SCHHE

3+ A Gy P s B B [ S WAt it b 4 i 4

(1) XHESE S Frii b B 28 5y R AL 697 i e IERAT), 1EHL
5 =7 A LR SR S AR RH S it ol =5 FR) At (B0 A7 AT A AL

(2) XHERZ G Pl LW 5 v e lufids, #2488 H WS 2k T 3% 46

100



$KEES

Ehang Xin Asset Management AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

SR T i S R BSOR B S A5 B R I BEAT AN S E R AL S, B
BAEAE o G G5 SRR R A E R AR LR AIE S5 R AT HLAE R A A REMEIE 55 I
(R RSN, 4% 8l 32 By H W 2 ) S e i W i o i 2 1 5155 WS A
BAFRIRNFAN AT 5 E - WAL o H IR @bk A 1 R BAIE S R AT HL
Fa R AL SEMAIE S 1R B KA 1, ) 225 SRR BE i B A BLAT T 0 B E R A4k
W=, R o A, BiE 28 S

(3) XHERZ Z i g H R AL I 587 SCRAIE TR ANRL 53 65157, RIS (B BOR
€ 2~ SCUME, AEMEEARAEL T SE TR 2 SUOE RO, F At {H

(4) XMHERZ G i ZAT R B BORERFAL 67, RS E SR E
NICHME, FEMEBARAEL SRR R ERHOCN, SR

Ay BRAT IR T 37 58 5y W) ol s WAt o il UGBS =D A AEL LA B2 A3 PR A L
24 H B AR E  BEAT A X ERAT (R TR iy, B8 =07 AU R SR ALl
kg, A RE.

5+ [Al—UEFR A AE AN B A LA BT 3558 53 K, 20T B AR R T 3 0 9304
(R

6. ARSI EMIGH G, — B E= H SN TMAE, fESH
TG, Hdhse s HIg @i SR kA R, R BRI H H 4 A
PrAdifE -

T WA RS R W% IR TR AT AGEAN RE B I S L 2 SUHMEL R, A
S EINATHE BT 0L S 2 e 8 NT R, TR Be S Se i e R A% A 4E

8+ MASIEHE M AL M B 1 AT s E K, MHE . AT B b 0,
1% B 5 o e At A8

AR e BN B 308 N R B et S 2k 5 TR W RO A B
FP R AH SRAEAF AR BRI B R BE 70 70 44 ik Gy B A AR 2l i, 2 S7 R
X7, IREEHIEE, X5 bR AR .

IRYEA SR HEM, S BHHETH AR S S TN S5 th RS EA
A ARG RIS TUE T RS BT, B, S ARESE RS
AN )OI 2Y, SRS B R 2l oW 2 7y S P V7 ey 29 A5 41D = ST £/
B8 NS B B A TS R AT A A

101



$KEES

Chang Xin Rsset Hanagement KGR R A B IR A S 5V S (A S B

(P9 BT

1. WRESMHAHE LB T WG, ZREER - HER S
HiZRERE S M REEE T, A 5/ C RES MBI EIIREHZE] 0. 001 JT,
NEUSEES 4 filE RN ERAEHIER, MIHHE.

B TAE A EE G T E LR S AU E, T E A

2. FEEEI ARG TAEH S V=l (HEEE I AMRAE LM
A 4 A TR O R A A AT B o o SE A B AR T H X R & R P A 18
KRB MAHES R KR EEEN, @RSREANERLRE, HEeE
XS AP A o

(1) AbE R R A b 2

FEEHANMIESIEE N R L, 182, A B R ORI 4 5= i
FOHERAYE . SRR . B — RS M AU E /NS 3 AL BAN (558 3 ) K AEA
HES R, LB 0 BB B 1R

LN N RO EYNE IV O (SLEF

1. A ERE R

AFEGIBELFEF, WRHTHRSEEANSEESIEE A S50, 5
B SR TN SIS b E A R, SEOME S RN Z BN,
) TR AR 250 T A E A RIE 2 R BN (28077 ) B RIZ T
BB AR ER I TR, AR ST

IR AR BRI ERIR T BORL RS . B R L
WITEER. RANEZER . TIRIELSERSE.

2 AR R Ak P 5 )

(1) RO KA, HEARES GFH NG SAR RN,  AER R T IT N
IR T, S EAT B E, DR IR A B B 5% K AR 1 B FH EH A (A 1R T AR 7 AR A
H T AR 1R 5T 7 AR S BE AR O A (B A %, 45 S NG ik iy, B fl
(EH152 FAT 7 6 BB AR AR AR R A 5T 25 Al A5 R 5T 7 DR, JE .
A BBl S5 2 NG 8 1 B ) A B T T A BB I, DA 37 22 2 A L 5 12 B
o b4 12 5T 7 RN B IE A B0 IR O 2 S AT A, B R A (A A R A5
B IE

L

102



$KEES

Ehang Xin Asset Management AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

2O AR A IR ST R H NI BBV 7 5T, AN (a4 40 Kk 1131
I B E AR IR A R EZE B H AT, AR =758,

(3) DR R DR T R AT AN A9 A 1 2 3 AN A S IR A A58 1 (55
B A R DA DT A RO A AE A 1% 97 5% o A T 3RA9 AN 450 1 4 3 AR IE
AN A R IR A AN AR A NI s ik (“ 28057 ), ISR AR R 5
FETT R % S5 TT ARG R 5 A L SO AT 22 < 10 Bl N R SRA A 115 A Y =4
HNFAA ORI BERIIBR]; ARG LGP ZE N 2R b A
ARG ST, W 5245007 N 20k H D2 RS LA | Q2R A=
AR I PR S AT I L SE B 2R 9 22 0 70 S e Al A AR R DT DT

CA) A EL AR TR HE R R B R S (B e 2B il B B R ) LR R 2 (0 77 3

3. fES IR B P

(R PRI T ¢ W PR PNIVEE YN VA YA R X O N (SEAIYES g T

(D) EMESRERRER, FIA N SFEN, FAREMSER IR E
(1 Jir R 1 LB R ) DA T 5

(2) AR Ak B 0 Ak 2 0 2 3 N W e (140 5 9200 DR i i R o (R 4 5

HEAF VP
(3) LA 1485 T 0 24 4 A 8 0072 B A L B 0 B T 7
IR 47

(4) MRAEMEFRCERT i, FEBSEEE SN S BdEr, hk
EEACHUR AT AL, IRl fh (8 5T 3R A SE IR 171 5 2 3 AT A

4, T A E M E SR B AT

(1) FehBurE T SO RN, BeE BN I8P PLAIE, 8k
FEFEEN, RGBSR 1R k3t — 2Py K.

(2) BRI ZE B2 I S M BUFE R 0. 25%I), &8 PN 2438 1
SIRE NIRRT EIER 2% 5, RN 2L B 2RI S M AUFER 0. 5%, %
EACSLYN VPN

(3) R W B IEAE I B B LIS A RUE 1, MIHRE A2

() EHEAGE I 1E

Iy GBI R IESR . HIBE5E 5 i ik e 1 i B B HL At PR 22 £

103



P KEEE

Ehang Xin Assat Ma AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

ELI
2« AR B R 6 N L FEG AT N TCR v v A i < B 7 A (B I
3y W ENE R SRS FRAE I H e TR
(B FEEHE RN
HF 3405 B R & V= iR S AL E RSB A AT,
BB N TTREAT A% o B BN TR T8O H 28 5 SR a1 524 1 1 2
& B HE AR S B E I RE S RSB N BT N HE T RS R E
BN G RIS HGEEN, HESEHE AN EGTE T UL,
) FFERIE T AL 2R
B B P NAZAE VRS 7 AT A E IS, PTG s iR ZE AME k<
LA AR R AL B
2+ HITIEZR. WIRSE 5 B LG 85 A ml RS Bl 4 e, Bl T A A]
PUAEIRR, BESEHEANNESITE N BRCE KL E, &Y. & HE Sk
TR, HRARBEKINZE RN, MG EEE T M E R, FEeE A
BB FEE NPT AR BRI 514 . (A GBI . FE G408 NN AR RCR U B
S Tt A B Pk e 3 ) S
L. BE&EGFMRMAIERNER. 825 LRSI g E 7
(—) (FEE&EEF) MEH
v BRI R REAE I E SR G R L) E M4 S B A AR
RUGET IR, S A T3 5 BT AN K IR BGE R o X TR e
G (R 2058 WAL G O BRE A N K2 RSG50, b 5 4 J N AN 45
FEEANFAREZEHAE, kP EIE RS R.
2+ R (GEEE R A2 RIS A AR R EE R 2% 5,
JFEFREE 2 HEAER, RERUEPIA TAEH NEREEN A&
() (EEEF) W& IEFEh
ARG —H), HEBITHRIERG, (EEaF) MH&it.
1. B B N R 2 thE 4 1R 1
2 HEEEHEEAN, BEEARTAL, £6 MHNEAHESEIEAN. B
FeIEE NREER;

104



$KEES

hang Xin Asset Hanagemen KA RITHL B A U S50 2 S M RS

3. (FEEAFD g HALE

Ay AHISFHVE R [EHIE 2 108 1) A 1 4o

(=) S IEHE

1. FEEWFEE/NE: AR (GEESER) ZibFhz Hig 30 N T/EHN
FRALIE BN, B4 BN AH A 45 T 77 S50/ IN2E 1 v R IE M 2 R e B R AT
FEIEH

2. FEWMPERANHARN: FEeMIEE N HR A B EEE A FEEIE
BN A NFESFAH OS5 BERE R M v s A0 DA b R s 248 2 A
AR 4 0 i S/ IN2E T DA A B TAE NI

3 FEEIAFEIE H /AN EIR B s FE G0 I SN A0 T R I R AR | T
it ARG . FEEI PG SN T AR HEAT D 1 I SHE Bl

4, B M IE R

(D (FEEGF) ZLER BT, BEES Mg BN g — 1 54

(2) X B4 W= R BTAUA 55 EAT T BEATAR A 5

(3) R FEEW = BEAT M E AN AL ;

(4) HVEBF MRS

(5) WEIF S v TS 55 B I S 5 HEAT AN E U1, IR R T 2 45 P onf T 4
s H HL R R LA

(6) BHHHMR G EIE 2% RN G

(7) X BTl R P BEAT 43 o

5. M IHRKBIR Y 6 MH.

(V) JEH %A

52 R fa L & I 7 0 SN AT B S0 H O R T R AR BT R A B 2
FH, 18 2 FH e R G T P B/ N 2 TS G T R W 7 rp S A

(D FEG I I A AR B 1) 73 G

RAEFE G PG B3 BT, W 0 7 75 B3 Ja 1) A S 42 7= 4 b e 4
W= IEF R SCM PR BFONB A SRS G, RS M N R 14
LB BEAT 43 T

() FEEW P BE N~ &

0

\

105



$KEES

Ehang Xin Asset Management AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

REERE R A RERFIALMN ~f W RER G L2 TS
B TEIF AT S 55 Pt A R WA R b BRI S & I AT e M A
~ETEREM RGP EIEE & %)E 5 D LFEH Nl 5N
HAT o

(B> G MBI LA F I ORAT

B W i S b AT RSO R & FEE NRAF 16 L k.

I\ GRS TT 2

HOBENFAR, B (EEER) mrrAEmss (BeaR) AR
W AR IR R REMR DR 1, NAR AT [ FEl Bt 37 2 i ek R R % & 4
IS A A A B U BEAT b e, et D BT, i o 28 SR PR R T3S 507
HENEALRTT, MEF. AT IR A&

PR, B A RSB FH AN TS BT, 88, B, ]
WEAT R A RIME K 55, R 2 e AR NN S E R o

(FEeaRED) 2 EEEER.

T FE4G G [FAE IO A B 8 BAS-& R 1) 7 =X

(GEE AR TR, MHRREARSEEAN REtE AN HEIY
10 S B RVE V3 i 1)

el

~

106



e |7 =
y = =1=
| Chang Xin Assel Managemant

AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

—t— ZEREBURAEHE

—. EESIEEMICHEA

(—) HEEEA

L KEERSEHARIUEA A

AL A E CRED HH R 5 REE XRI T % 68 5 9 #%

INAMIHE: BT AR X AR B 68 5 9 #%

MR A% : 200120

POEAEN: HHLE

A H W 2003 45 H 9 H

HAEBSI AL A HE RS ST R I 23 iE i 2R 457 (2003163 5

HIGEK: ARFEAF]

WEMEA: 15 ZTEANRT

AN RREAE

ZoENE R BN S  RRBALEES . P ENE I St i AR 5. (KR
FRAEHAER I E , ZAH R TIHE f5 77 AT T R & E TS

BEARHETE: 021-61009999

(=) EEFEAN

SR T IRUESF IR A AT BR A 7]

VEMHaIE: TN T R X ORI AL RS 183-187 ‘5 KHNST 3 43 £ (4301-4316

i

Jpostibb: TOINTT R X R 183-187 5 KARE) "3 5 #. 7 . 18
B 19 M. 36 Bk, 38 M. 39 MK 41 KK, 42 8%, 43 BB 44 %

MR 2wt : 510075

FEREN: I

BRAZEE]: 1994 45 1 A 21 H

EEFE RS IRV [2014]) 510 5

HEMFEA: 591929. 1464 Jiot

107



..ﬁ :!:Eaitnmai AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

frEdyia] . K

e el IR IEFRGTEM; BIEFEAL S IR REHESIE R
SSME ;s UETR AR S IRTE: IEZFEE AT, IR R AU IR
FEFEE: NI ARG AL S AR BRI . &
] 55 B B O3 e (1 HA Ml 55

T EEIE NS EENRN S B i

) B FUE MRIEA IRIEEEMN M E S & G RN 205, Mot
TEH B QAT I . FeG G R W 24 5 Tk G 15008 RUA IR 25 8 AR A Y
BB N NI L 08 N BRI R U BB B8 i Pt A5 5 36 28, DA A
EFUE NS HMRBAR RS, W RGP R ST G E G R TUETFEFix
HEMMZIE BT B, WHAAAERE N H AT I &

ANHe S IR DY B R AIPER Rl TR, SR E N IKIERAT BT
iR CEAEHR/ MR BIMEAR S H AR 22 i R A e BT RER ) fige (4
T, RATRHE. Sfbirr. Sfr. A figr. PR, EIETE.
FIIRR G R IREGTR OTBURRL. 87 SCRAESR . /NIRRT #E
etz A T EE R 2 SR VPR M55 ) GFRIE . BRAT /A CRAETY
A7k eI L HABARATAF O BEmiisp TA. BGE. Bedriiils LA EEA
B (IR B 2 SO VR AL e 0B A HoAth B T (EZIARF & o FEE M 2 AR SRR D o

SR BTAS By BB 52T 0%-95%; 5% BiF g,
BTy TR HRAT AR DA R R e o [ M 2 e VR e 0 ) HL At < T
B G 355877 1 5%—100% . A3k G35 4 B BIE A AN 3 <5 B 7 19H(E 1Y 3%.
AT GRS H H AL BRI B & 2RI AL 5 RIES 5, B REFAS
T2 5™ 1 5% I miE B H AL — 42 LA I BUR 77 o

U AR B B LA BLUJR 90 V3 <543 B LA ot b BSORT 45 5% LU A9 SR AT AR
T, EEHENEBATIELRET G, W A AR R

(O HEE NRYEAH FIEHE I RLE b Jk e A R 2058, Xk st
RS AR LU AT B . B8 A% T IR EL A9 AT B S PR AT e

1o BT R 71 0%-95%; fize. Gigrlll. ey THE. RAT

108



e |7 =
y = =1=
| Chang Xin Assel Managemant

AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

755 UL B i vk s b FEIE M 2 A0 VP R e 43 B () oAb &l T L 7 R B
5%-100%;

2. AREGHNL G H HALEMBRRIBAR G ATRHNNZ S RIEEE, M
MORFEAME T FE S V=58 5% 4 i 2 B H 7E— 48 LU I BURF 5 77«

3. AREESFH —FKARRATHNES, HATEAE IS FE 4 58 7= 5E 4 10%;

4, RIEEGEBRNERNEHRERA —KARRTIIES, NEIEIZIESF
1) 10%;

5y AMEEFFA M AMAOE, F A4 7= E 1 3%

6 A 4 HE N R A A A R 1 A —BGIE, A I ZAUER 10%:

T RIS HRANBGER &5, AT E— 5% e %™
{FHELR) 0. 5%;

8y ABELHT T A — B A AR N & 087 SCRRIESR I LU, A5 il
BRI 10%;

9 ARIEG R 1A T SCRAIE SR, FOTT(E AN I i 4 B 7 1 E 1K) 20%;

10\ REESFHMFE— (RFE—EREMD T~ 3R], e
R SCRFUESR AU 10%:

11\ AR 4 A8 PN A B 1) A i G B 0% T ) — SR A A A\ I % 2R 8 7 SCRRIE
7, I AR SRRHIESR S TR 10%;

12, SIS B 05 FH 20 BIF 4% BBB LA_E (%5 BBB) {1 %57 S fFilE 2. 3
GFFA BT SCRAIESF R, RS SR N A AR AR, AT
WG RATZ HiE 3 A H N T LA BSE

13, FEE 772 5 EERAT W, A4 BT BRI S T A RE 4 1 S
77, RFEG BT AR 0 IR SRR AN I LR AT IR S A AR ORAT IR SR I e

14 A B G HE N A EARAT )[RV T 3304 T 25 [ 1) 95 4 R AU R &
BEPFHE ) 40%, iR RIS ACHIR Y 14, {597 B0 28] 5 A 15 .

15, EAEMAE S H B2, SRR G LM E, MMt 5E4e %
AR 10%; FEAFATAE 5 H B, FeA RN & LM B S5 A e s# il
2R, AR IS ER 95% Hb, AMIEREKRE. fiF (RS2
HAE—FEUNPBUGGIF ) BUE. B/ SRS ENRE ST CRE R

109

it

pos

~



'iﬁ :!:tﬂi-i:n E E AR R AL ER A S R VO & T RIS B P
WA B & EAEMAE S H %, FA RS RIRR T & LM EA S
FrA R ST A ) 20%; EAEAE S BN S CREFET6) BRI &4
(I RAE S AR T b — 38 5 H L4 W =1 I 20%: FrRfA i SR (B AN SN
LB ELME, St GLZETED NCARFE RS A F T B S 855t L
[ R E s

16, FEEHFREZRIEZN, W OCF AR TEAEA T RAT I SR E
52 PRAEZR A oK v @ s )y GUE M <7 [2006] 141 5D JAHSKRHE AT

17 AREESFRA R A /MR SEG R, FT (B A5 I 4 B 7 1B 1Y)
10%;

18 FE& BB P AN F S5 BT = 11 140%;

19, VEAF R ERE M SR R (S AT 20 AP BR

PIRES TR T340 8 IER RAT NG BEGRBAR 2h 5 S H A 2 4
[ R 32 B B G B W3 LU BN & LR R e Bt Ll i, BE A AR M7E 10 4
A8 5 H TR . s e 3 T T A e, A FRE .
EEERMANYAESESRESZ B 6 MH NGRS IR R A IR
BE G FIIE R T WA, HEERMBREIEH . B8 RE RS T & a5 R 1
T o FEETEE ARG I B SR A B A e A F AR HIER TR
DAL U BB RIRER S, aE T AR S, RS AL
JEATIE AR TG, AR B 4 30 5E A P 52 AH DG BR ) B AR B8 5 R o it (HL 004
H, ATRELIESHIFRAE NKRSH UL
(=) FESFEE NRYEA BRI E S A R e, S ARTMCGE
T TSRS LI G B A IR AT AT B

SeEHNg ISP KRS EEHA . EEFE N LB AR SLhr
PN B 5 A R 500 R 1 A RAT I 5 B A N AR B RE %, BX
A E RO 5 1, B FF G AL S I 0 H AR5 5emg , IR HEA
NFIRER SR, B faR aa pp o, S SLAg 4 p 0 e HEN LRIV AL, $ 8 T3
NPEBMEIAT . FHRAE G LATHE BRI EGITE NFRE, IHEEEN T L
Wi . AR ) NARACHE SN E R H U, FFEd =702 — DL FAglsr

o

2}&
a

=
D>

110



$KEES

Ehang Xin Asset Management AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

HEIE . R PN R N A DR AR RHRAT Sy S AT A

(V0D JeEH 08 MR A RIEEE M IUE St & R L E, X
NS 58T 657 1 3347 B - e B BN NAE R e R BHsE 2 AT 1A 2 0
NIRBERF SIREEI SAT W ARHERT . LA B RERT . A KL 5 FH A AR AT 18] 53 55 i
ARSI T2, HFLE S AR T HEM A 5 450730 FaitE Nk
SEHENZTHLEARMENRAT R TI2 2 H0 FARITZ S AN
A DL AR RHRAT (R 517 T 58 5 X 44 B EAT B0, i g B ARSI i 3 1
DL B m I I EEARAT R 6157 1T O o T4 8, MRS e E AN H, £S5
RN T RAERZ G AN 3 A TAEH N 5EETE N o, a5 AR &
FENAS NG, SRR A% BT R A2 A0 B AT O 5 ARG BRI
Ay 0 T Frdt AT (E M R G5 S AE 5y s TS AZ BE P AT 25 50 . He 8 BN D 500
Aoy Xt T BAS I, FARAT IR 6157 M3 S S NI BEAT 22 5, 208 AR
PEARAT (R 5073 T 37 A x5 (R JE AT 1 DULREAT MBS, (EARIBAZ 0 FANEAT &
Al AR K o A 8 NS5 ALk 8 PN B TR R 2 2 S S 3 3
BAZ 5 77 AT Gy I, B A AR SRR IR S FEN, RSB A A KH
H 3 B A T 53 R AN ST AE

(1) FEFE NRYEA RIEAEMIE L e & RN E, Xk e E 1
NIEFEAFFRATHEAT S

B G HGRAT E WA SR, e BN ARSI A R E M2k & 5 TR Y
2 AT RAT -

ARF G B BATAENLAT 5 U0 N AE -

I BN I8 NDY 5 A7 RAT @0 W IR, A PR A <
BATAE O 5 K B AR S B se . e

2 FEEFLE NNIINGEA I SARAT AL S I S E, MREE. 2
P T BUR, B4 AFFGIESE A R, VISKBATIEE I T,

3. BN S GIE NMEIT RIE G AAFOL S5, ™ RSy (%)
CGafRInk) ST REEEM, U REZARIK P EE, RS, U4 RS
25 AL AE -

FEGAUE N IS B8 BN AR I F3A7 CRAT I A3 3 S A7 SR A I HL e

0

111



$KEES

Ehang Xin Asset Management AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

LI S RMLAE AT, BRI DA A GE R e B AR 10 A T/EH N
A0k, BB AR SITE B M AE N HETURGEE 10 D> TAEH A2 I,
g FUE NGRS R & HeSIEE NRIUE S ENA EREMAT N, M
SERIR R R IR 2, FRIRSE AR BNAE 10 A TAEH WA IEsidh 4a 45

() B FEE NMRYEA RIEAE M AIUE LI e & FILE, Xk &5
(FEE S, ISR S M ANTETH 5. DB GBIk, F @ 2 T S RN €
e, MRS B PEE BEEAHEN PR BB L SR LA 25
1T B AZ A .

USRI T PR 22 2 e F0 8 NI o A% B R AN SE L SR I a1 i £
BEALHENMRLE, WP SIEE A AEIAEAT DT4E, TR R IR L RIR &
EIER 4

(B BEFE NRYEA RIEAE M IE L e & FNLAE, X E 3
Wil 32 FRUEZF AT B ES

I, B RBREZRIETR, Mg OT MR SR AR AT RATIETRT
NI SUERAD S (-T2 BB AR QT R AT B SR I0IE 52 FRAIE I3 A7 5% ) LA 38 )
FA RIBBEE -

2. WIERIRIESR, Bl (CEHAFRRERATERINEG) MEAERITA
AT ISR AT RAT B2 P B 85 30 S5 R AT I S — e 30T BR B0t e BT 4 m] 22 Bk
77, AELHE BT AT HE RV JS B A JiR AT 7 1 P 452 R HAIE S 84T R BT IESR
[BIAAZ Sy v 4 5 S5 3 52 FRAIE S o

B AE T IRAR GE AL 52 PRAUE SR Z AT, Jik 78 RN 224 i) 58 AR IG5 B8 PR SRAURE
JRURSE 26 1 ) P A sl A R £ o 5 S L T 1 2 o R o BN I AR A 2 3t )y
IR 75 25 B 22 HR R I A2 B IE I3 PR B LA, I 2 DRSS 42 1) ) v Y R AR LE A3
oGk G tH OB I ARG e R LS ] FE il B B P N F b, ER
g aEFE WS 2 Jn, S E AN 2R BRI ] DL 2 BRI
B B R GR AR H I N

4. ERGTREZRIESR AT, FEEE AN 25T — N2 5 H et
B NFRBEAE SRIE A BRUEZF ARG 2, AR B B E AR T 20 R SO (g )

MRATECE . ORI PV RIAEHEE R SO R BN S BN 5K

112



$KEES

Ehang Xin Asset Management AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

AT S PR R gaida . et NWrEcE. ik, B,
S A B g B I L] A U 52 FRE SR TE & 557 AHE R EE ] RO

NS NI IE R TR

5. B TUE NI B R GE AR GRERZRIEZ SRS, g en
HI A A T 37 H BRI AR A 5 B0 8 BN B AR 54T ] REX 2k 4 I 7 ik
JRAE R RS » 22 T8 N AT DR 3 A NS 322 IR PO 7 o s 9 Vi 435 Jt b AT b
FEAEEN, I B, B0, EEFREALFEL IS MESEEEN, A
BHEHATHA RIE L - BIELAPATIZIE LG RIS T HUR N, B eE A
ARAEM SUE, IFABERE P ERER & .

6. F B BN PRUESE GBIl 2 RIE S S I EfEA R & X T, IF
A ORIE S FEAE N RENS I A o DRI < BN BR IR P AR it 52 FRAE I3 A7 8
IR, 3 R W R B A N TVE R e R E R e SR S HUR,
HH 5 4 B R

Ty WERFEEE BRI AT B L) E 171 5 G 08 AR S8 Bl i
BT EEEE, SEEEETE A RETESTE AP, e AN
PORAHM BRI R o B I0E ARBEWIE I & & R LA BB AT IR 5140, N
BBTIE 32 FRUE SR P AR %, FE A8 NAZ A BUB AT I B BR 5T e AR HH |
BAK

O\ Je 8 BN AR 2 g i OB BT P ISR b /N A A 53 o i, 52
AU N BB S AU 2 1) 78 A0, 4 TR A R A4 78 B £
SE A2 S FEE NSRRI 20 2k 8 PN S 2 R AR A S 2k 0B 0 52 B rh /)
A ML AL S5 T ) A3 B BRI T

O FeFEE N RIS 8 B R F IR 2 B 452 BSE Pt Bt i 1 i
PAE AN, 5 R RO RE , I B I BAAS T A 20 2 i BN BRI IE . 2%
a8 BN LA BE & AP B Ak S FEAE N M B AL A o B < BN OB 388 i B
FEN — AT H TR A0 I CAAS i e 3 408 N A Bl e, i3k 308 A
A BRGE SCHEAT AR BASIE, U WAL D B 2 ISR, - ORAE A 52 JUIRR A S et
b fE B HUEIIR N, I8 NN XHEMFHIT R E, ke
EENSOE . FEE B3 G E Nl 1 H TR BEFEFR A 2] IR, %

113



& KisES

Ehang Xin Assat M AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

EFUE AN P ENE & o et AR SEENKIEL S D24
I R 1 SR ATERMA A G SE, B SRS G RZIEN, M
LA HGEAE S E N, RS P EIE R 2

() BB A SR A MBI &8 MREGEAEM. & R
AAEE VT I GV FPATRZE . WG FEE N B iR, HaE AN
FERLE I (A N & R TF ek, Bt 308 NI & BRAE SCEAT R Bl s Xk
FEE NG ER TR 170 o (R IE M 2 0 ik < B A AT PSR, ik i TN AR
HC 5 4 S AR SS B BRI AN 1 B 45

() e tE NI G S A ESEMAT Y, NN A I
=, FRGEAESE AR L, R IR R G P EIE & e EA
TIEMEH, B4 BB TARGEA D BOREAT (BB, BORBUEE . IRVESE
FBWIG S AT A R, 16 e A S E AR I E S A SUE N, B
EFUE ANNARE T EEE 2

= EEEHENNEEIE NS A

() e EHENFREITE NBITEP SRS TZE, RaEFIaE
BN LEREREM T JF B 5 &M SRR A B -
FRBP IR BT AR e 5 HE M N IS S AU E . R
it B TR PG RS, A ORAS S 4 R A B i e B BIB R ST N

() HeEHANKIESILE NEHB WIS AR & 7 51T 2
MKE B RPUT B MEE IR AT I & B PN B ka4 MR eI B s B A
B (FERED. G AP A SCHUE R, SR LS T A 2 R
HEFUE NRIIA L SR F08 N8 R JE BAE N — AR H a7 S 2o 9 L
T 20 2 e BN A (BT Ry, U IR D) S ] IR IRR, F PRAIELE R E SR 7Y
Lt £ EIARUE IR A, e A BN @S 2, B
FEAUE NSUE  FE S TEE NNARREC & 38 68 BRI ATy, B EAR T
PRAAHR TR DAL & BN B FEE W (0 58 VR AN LS, 2 RIE IN 18] A 2
HIGE NI IE,

(DR EHNRIIESIE N E RS MAT Y, MRS IR 2,
[ N S 2 B N BRIIZ IE, IR 2 IR 45 Rk 75 BRI 2% FE S AL IE

&

3
s

&

1

114



e |7 =
y = =1=
| Chang Xin Assel Managemant

AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

HE, B4 BB RAE A B E AT M E A, BCRBGERE . IRVES T B
WIRFRE 7 BEAT A ROE, 1 A R R B B S AR, FE e
BN DR ERIE 2 o

. FEW i RE

() J W™ O (1 B

IR M VA R S = NP Sk o= P N S0
2 NP AR I G . RGHEGE RS AR FE
BEREMES, REEAAEETIE~. &7 RSN,

3 FEEFE NIGIRMUE T ek &7 BB I« IESRIK ™ AT B 7 4

i
=
oo
i

A SEG T A FFRE PO AR S 74 BRI, (R 7 157
R

5 EHEMRBEREHAMIE S, BIIES & FAARI0L E R
SR, AR LT T ST R b

6. T BHE G = A RO BICH P, B B A SIS 4 A
HSE B FMIFB AT SR A, UK BRI B B 2K 10, 24T
ISR 5 4 B AR M (7 A . PS03 0 7
1, AT AR ARBLER H{E.

T BRI S A FBES, 3 eIEE A REE = AE
I

(=) 4RI RS S 10 R

Lo S SEHENIIRA VE 45047 T M G PN AE b BT S0 I . 10K
RNEES S YN ]

2, 35 SEIEIE G SN, SIS LS, RS,
GBI NN CGEGIR). GEEE) SEFRIER, oA
FB T3 G 0 A RN FE G B AP SIS AT ™, Y
SN FL P R IIFRE AT S 5 H4 0 2rb O 28 FRAEAT 0, S0
et LR ROR VIR th 2B T 2 458 2 4 DA L op BRI 50
Mo YRR, BRI T AR R 10 A e R\ B

115



$KEES

KGR R A B IR A S 5V S (A S B

NAZESAERAFRE R ARAT TP L B 88 & 1 b, R AAEUE)
B3 H A S

3 A 2k S SR I PR iy 2k < 157 LR S BRI, SR G B B A R AR R 25 A
H 2 < BN AL e p BB AR SE SR, et AR e 70 B

(=) BERWE&MN I AE B

I G IEE NN AT AR S G 1 58 & ™ BT BNV HE .

2. FEEFEE N AT DAL G 140 S BATFEE SRS IR ML ARAT T AR S 2 11
LEREK, IRIEEEEENGES MR P HE TSI, . ARG IIRAT
TR BN S E NMRE M . ARG — DI MCOEs), i EART
Bevts SRRl SO iian . ORI, BFHEdAREEERE
M BEAT o

3. BEFE RSN A LAEN, RT eI A G S HFHE. 3
SAUE NN G BAHBUE A 5L 5 1 44 SOTALARAT HARERATIK 7 5 IR A4
P2 4 (AR AT I EAT AR B Ml 5 AS M 51 o

4, FEESTCE RS I TF L ANVE BN AT A VEENE R A KRR E -

5y FERFEVABHERIME AT T, BB AT oE &8 AT K
JHIPEREE B B I SAY

(VD Fe G UETRMK ™ BT SLANE B

I BeE NMEPEIER S ILSFA RSUE AR Eilgny2F] . WA F
NFEEIF LB GITE N SRR ANIETREIK

2 FEGUEZFIK KT SLAVE S, PR T AL b S5 /5 2. Sh &3
BN g G AT BOR X U5 R 1 B F ik G AR RIS IR, TR A
9 2 S AR AT - REAT AR S Gl 55 LLAMRE 30

3. FEIE NUE RN AEP EIER S8 HA R TR A R LA H
#ATEM S, FARIFE I e 5 RS T EIEZR SL 4 FAT PR STE 2 = 1) — 4
IRNER AR, BN T DRI B . 4558 AT e AU B [ 55 &
G5 HA IR T2 7 BIRLE AT .

4, FEEUEZFIKR T FIF AL AIESR IOP R B PR 2R 308 N, Kk
e EAIE ] B BT .

oy

}—“_z

116



$KEES

Chang Xin Rsset Hanagement KGR R A B IR A S 5V S (A S B

(F) RS L BT RO 3
S FAXE, FEEE AR E A RIRAT . B R E S0 a5 A R 5t

AT A HE , ARG 44 AR P o [ 80 45 50 BR DA 2 w) AR AT ) i
i S A A R A BT SRR S 4 5K, R IR S AT IRAT 18] 17 175t
TN G FE TN B8 N RIINARR I G 25T 42 [ERAT () i 97 117 34 i g
EVAER)NE

(7)) HABMK 7 R FF AL AN 3

1o BRIV 28 % J 5 MM FF AL i FARIK P, R AR R A A B 4 R 1 R
€, TEHESE I ANMESICE N UUGTFAL. B A SR IR . 2
TR GHLE , WIS FEE AR Y LI I sy R O T Ik . A8 BRE

2 VEENEINEE A I E X OGRS ANE B A E R, DAL E 73
M,

(5D FEEW % B A KA N IR R E

BEG W= BB A R SEWIESR BT 8 SAAE A S5 I TR IS B
TRERE, RERIERESIEE NFFA . SSIEF LRI 1L, HIE &It
MR FE G BN 4R 2 70 B J& T R ST N SEbrA R ) T i SEVIE SR 72
SAEE NRE AR PIRIR . KK, ML A 5T R S0 A&, 54
NI FEGAEE N CLAMILG SEBR A R84 H UE SR AN AR IR DT

O\ HEGM A SR R A R R

4 B NARR L 28 B 1 5L G A R B R & A A 3 ) B B 46
BN BEENRE . RIS A ESS, HEE I NEARIEREE IS
A REVE KRG RIS SR UERE G —J7 REA P DL BRI IEAS, DU G A8 BN AL G
FEENR D ERA — M ARG . ERARRE IR S EFZIEE 15
O, EEE A RUE RN ERIE o XTI o DL B IEARRY, 4
N [ J B AR AN i AV 55 2 1) & [FAR LA, ARG T B R BORAE & [F)
L EVEEN, SREAAERER, mEGEIARE .

T BB AT EMSTHZA
(—) FEEHE AN E BT
1 FEE 5™

g @

& b

by

peran

£}

e

117



"ﬁ hiEE% AR R AL ER A S R VO & T RIS B P

B B HE R TR A B B BB 2 SRS K1 5 E

B AN AIAHE R T Z T 4 W P P E R DA R B S AL U5 13 2 i B 4
DY BRI A . A 2B C REE G AFE TR, FEHRE) 0. 001 o, MRS
VUL E TN, b AR ZE T NIE S . ER A RER, WHBE.

LGN RIS TAE HUHE 4 07 1 R R R S B0 E, HFieiilE
N

2. BEEF

eI NGA TAE XS = HATAE G, BT~ E . RS
WAFHELS R UXTT NI T AR ISR SIS N, ERESIENERLRE, H
BE 48 TN B 4 G [R) VR SQVE R IR 8 X A AT

(=) FEE V=l 7 AR RS T (1 b

1. UEFRAE 5 B T A s 28R (1 il i

LG BRI (RS BUES, DAHAGE HEIESR 285 0T
HER TN (BN il fEH TS0, B s G &gk R4
H R AR DA JAIE S5 AT HUAE R K A B BRI S5 A0 4% 1 B R AR 1, DA S 5 H I
mi QI bl niasd 5 H G S5 i R A T R BUE S RATHLAA
IAEFERUE RS (1) R EAR 1Y, P22 AR BT S Rh R BAT T A B B AR AL [
=, WEERIEZ ST, BE A S

o AT AR F T HIA] AR 2R SRR F5 L X 43 B 1 AL

(1) EM 3G BRI AT R R, #Ah{E HAEUE SR 28 5 Fr i
(1R — SR B B VA E : 1Z A B 5 1, il — B i QBEA) AlE

(2) HIRATFRATA LTI EERIBGIE, SRS E R AR# e A R E, 75
MAEHARAME AT ST 2 A SR ERIE O, A E

(3) HIRAFFRATE HHABUE S, F—REEL S LlifE, %38
Gy it BT IR — B SR A A AE iR AR AT RAT A BB I R, e
WU BAT ML P22 SR E 1 A SO B

3\ 3L 5 P T2 5 1A I e WL i ol 1 £ 4

(1) XMERE 5 Pt by B 22 Gy e L 627 A e BBRSE), HR
5 =7 A AE LRI AR AL R R 2 it ol 22 PR A 8 A AT A A

EU~

\‘t

118



$KEES

R R A R A T 5 BV & T (A S ] T

(2) XHHERZ Z Fiid E WA 5 Bl e defidz, $AG B H WS A ek 2k vl 5 45
oz A BT 57 BSOR) IS 5 A3 BRI EAT Al E s EH A se s, B
BRAEAL Sy a5 5 oR e A B RARA LR AIE SR R AT B R A ZE REMRIE S 0
(R FRFAF 1, 3% eIl 2 S H S A ok 25 ] e B e st i o B 2 (R 5 7 2 WA
BAF RN AT 5 E . WAL AL o) H IR @B A 1 B R BAIE SR AT HL
Fe R S MRS O R B R (), ) 225 AU B b B O BAT T A S B R AR A
Rz, RIS i, E 2 i

(3) XHERZ 5 B g HE R L 1) B SCRAIE TR AL 53 6505, RIS BOAR
B SUHME, M EEARME LT EE TR A SRMMERITE LT, A A

(4) XHER 5 Bz AT R L R ERFAL 657, RS EER T E
NFUE, FEAEBARME AT ST R A SO E R E LR, SR A

4y BRAT IR T 4728 5y PO 1] 5 WAL ot b o, SO SR =5 Al AR LAG B AL FRO R I it
24 H BB S BEAT A . X ERAT R TR Brli, HAB =07 fh BN UG R IR ALl (A
Irg IR, FRAE.

5+ [Al—UEZF R A P AN B A UL T35 5 1, FaE S B Ak 1) T 370 70 39 A
fH.

6. ARSI BBIGTEL, — B E 2 ST fE, SESH
THHNH, B s HIg @it SRk A B R, R RIS 4 H
Irdife.

T WA WAL R % R T VR AT A AN BB U S R IL 24 SR MELRY
BN TTHRYE H AR O S 2308 N e, $amBe o Fe i (E A A% e .

8+ MHSVEHEM LA LM B AT st e ), MILE o AT B 00,

1% [ 5 o FLE A 18
Ik 8 PR N B 0 N R B i E S I 2 e & RN A E A B2

Fr BAR SRS L I R E B R BE 78 70 447 i <A R AT A M S i, S 37 BITE 1
X7, FREEWIEA, X5 B ik o

WRIEA FIEAEI, B B E T M G 2 TR S At e A
A ARG TR MRS EE N E, EEHE NREERTHE.
R, w5 ARG RS THAE, g <& 7 SRR e it )s, A

119



..ﬁ Ekiinﬁai KAS RN R v P B TR R 45 7 e 4 B 5 1) 4 5 1 B
TRIE i — B W, 42 HER 8 B 0] < B 7 i I T H B 45 R A7 DA A AT

(=) FESMAEH R T

(D M3 FIL S MBI E/ NG 3 AL (58 3 ) RAEZH, M
NFE AR A A 1R s HE 4 0 B M HH IR DR, BE B NN S RTF A I,
ERIESATE N, I RIS B NS BT LB R — D K AR R 22 1A B s ot
LRI RN 0. 25%IN, 5 4/ P /0 ) N 24 S I 38 0 2 30 A JF R P
TEE 23 2% 25 B O 221 B I S I BUFE 1Y 0. SO%ET, FEE B HE AR A%
HWARIECATE NIRRT EIE I & 5 SR FE T AR, RS A
TTACHE, FHULHE S AR NI G0 AR SR 1, B A BN SR AT AT
BB NG, A BUnH A F B,

(2) MIEEMBUHE I E A IS RIL S M BFE NG i ok 7 2T
WA, B4 TN FIRE G408 A N AR I 52 B 15 10 57 8 U7 A I 54T, il
JEHE LUN S AT I 43«

OARFESHS 2T T RS BT, BESHE KM ST,
AR GH RIS, &7 F &5 Bt e, MARRE R —5
I, FHE G ST T @ EAT, Bhgs B S Oy AR AR 408 AR ok,
H 2 - N B B A+T

@FFEEEFH NI H M E S M PUHE O R SIE NEZMILE A S, H
FEEFEE AR TSI FRHE Hh 8 BB SR £ BN T 0 B, R4 0 A0+

1 FLI% e B O AR AT ARG IR AR V2 0 A 0 i e AR AT A
GXATIEEES, WEBR A IS 0 AU NBUEE S ST IS8, S EHAS
G FEE NI R B % AR AR L 94T

@UNHE S BRI S FEE NI S M AU E T H A R, BARZ CE T
SORRZRT, AL — UM, Dy AN BedZ I A SR BHE B T, DA

EHNIU RS R AMAT, B IS B G 0 AR NANIE Sl il ok, el Ak
SE PN TS

@ T4 1 ASRALIE BAHR CRIREARIR T4 f BN [ 445055,
FEEFEE NIEBAT I LR T 5 AN RE R DL 1%, I 5 306 & A o
SRR 51 S I HE S O B NRRE I P= ik,  E 0 BN 1 ST AT

120



$KEES

KGR R A B IR A S 5V S (A S B

(3) WTEZE. WIS . B H A FIOR MBI R, BT HAib
ARPUAIRR, e EE AR EIE NBRCERPULE, &2, S
BATAL A, ERRAERBUZ R IMIE AR e AU E T R, REEEA
BEAUE NI LURBRIG 2 DU (HERSEH N T8 NN AR ZE (1 1
Jit ¥ 3% EH AP S PR S

(4) BB NI ETNANSE 7 BUEAT S ER,  Prid iR EZ A E v
S E R IR

(5) BeEHE NNEEILE MR T8 HEOR KRG A £ E TR
72, DR E BT RAE RO

(6) HIIR N FINAEHE BN ENLR A MER, MHEMUEAE . WiitiT
NA AT AL, RT3 N AR S5 AR B G A B0 A N R 28 0 i U 647
e o

(PO AN E 5 2~ 5 Z e BUHE N 2

(1) BB KHRIESR . W55 5 i3 ike 18 H e HAth J5 D #
eI

(2) BIAFH AR EEHAN . E&HE NTEER AL R e 5l
I

(3) v ENIE M 2 AL 5 R E B HAR R I .«

(1) Fego it

12 5 RS TR 2= T EE AT

(750 FEE M ST

BB N BT B 5 2 VHRZ SR T G 1) B 4 IV 55 2> THIR S o R BT 3
B WA RE AL BN A EE NN EITE A STy
AN B N LGB BN RIAL BT i 9 . 5 2 AR AT, B ek adk
S BER U PO T AT T S5 70 210368 <5 8 7 1B RO T SR 2 5 1) DA < BN FR IR ME A v

(-8 e SRS B9 i A =A%

Lo T 55 4R 1) 2 il

BB NN T I g T SRR SR Se BRI e S itk . A
R RG], RSN TRAZL )5 5 TAEH NS, MR PBERES

121



$KEES

Chang Xin Rsset Hanagement KGR R A B IR A S 5V S (A S B

ARG 6 NHEH AL K, TSR mitE 45 HAAY . FEHRE
AERAN TR AR Ht 16 A TAEH Nl 5e B T AA S BEEREES
THERERFLZL T J5 60 H NSt 58 I T AA S MRS E TS RS 90
H P gl 76 B F 7 LA o B G RIAERANE 2 N A I, F88 B AT LU il
AT . P R B R R

2. IEEX

HEEHAEA MR THLH, Bikk T RIS ESITE AT, &
SGAEE NEILRNE RAE 3 H BT 8%, IR s R AR S B . 2
SEHMANEFERE TR, B R GRS ESTEANER, EE&TEA
ARG 7TATAEH N B RE %, IR R R B HE A . e
BNAE PR SE S H, A KRS IR I S NS, 08 A\
FEWEG 30 HNEMER, JHE SR R BHBAESEIA . ESE AL
FEERGETERCUH, KA R ESIEE AR, EESIEE ARG
45 HWSEREN, HERERDHEMESEHEA . EeEE AL SITE
NN b3 SCA A ke 38 DAAR: B2 10 75 BT 8 o 1 Fe A 7 0 AT

HEIEE NEE SRS, RIBTT A AT, a8 1R 6
FRAEF NS A A B R R, JEAT R, R AT DA AT 1k 55 b 2 77 O s 35
FFEBM—B DIBEEE ARSI e oG, HEETEE NrEs
=SNG I Sl W 1 o = A B /N A 1 o = A= S ]
SRR, W7 & ABE— . WRESEHANGESHE AR TN kA0

5

N2 H BT AR RIE B0, Jk 4 BN A U2 T L o) R4 R R A A
N, BEE NP RS DU ERE R 2 2%

O\ k8 N BR[0T N SR LB ol B LU e R M (10 S At i A

BEYNIE S RPN B IR VRIS X IE SR SN
» REMHRAT AR
H. 12 A 31 HWEEWHRAT NS M. ZE0 i
AN N 2D R RE R N A2 FRARRAT (5 < 0 01

w B
S
op
=
PSS
=
m
I
&
Sz
Bk
i
il
m

122



$KEES

Chang Xin Rsset Hanagement KGR R A B IR A S 5V S (A S B

LG AREA N S ACH U St Rk BN ORI & HEE N
R B AU NA PRI S B ARBME R — N5 H AT 5 H i3 4
WEFEAE NG, HEEE AR PR dt, A EsdE A ft.

BEG TN LS ) B AR N IR B A N4 . f4E 6 H 30 H
12 F 31 HEFES O BrA N MR T H RS TAE H N RAS: #aeE A
R He Rt H AW K 303 4w 2 T H IR B S 3 A N2 TR
A HE A TAEH N #EAL.

S B NMEE BT NN 2238 (R FE S BTREA AN, IRAFSHIR Y 20
o BEGATE N I ORI 3 0 AR AT T2 4880155 LA R L
MR, JFROESFOREE 55 AL E NSRS IEE NH T B 5 5 R ToiE %%
TR FE S I BRA NN, %A R E % EH AR EAH R 54T

£ F R T

PR A WAL AR B AH SR 80, XU 25 N SEIE I B 7 R A A R, T
TRBEASREMR LRI, ATAT— T A BUK G R A8 b [H bRt 57 O kR A 2, b
B 5y BT, i b [ [ PR bt 5 5 e 52 2 Jem I A 250 e B s A T A
o MEEURZRM, S FEAELART.

PO IR IE], X7 23 N R S5 R BN AT NIR DT, 7 H 4k 4k
B B, RITIBAT S B R AT E UGN M X5, e Sem i a
NI EEA 2

AL F v A N BRI [ Y2 5 AL AR

I\ FEE NI KIS E T RS

(—) FEEH A TR

AP ATT U HENE B o DS GE T E S B R,
NAEAF S EEE A FIHE G AT BSFEE B E R P EIE R %4 E.

(=) FEEIEE LMY

1. SR

2+ FEEFEE NREL IERY | Bl B i FAR IR S0 N i 4

3y BB NMRRL. MRS B B R A L G B N L
e

i

H
}

123



G KEES

Ehang Xin Asset Management AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

4. RAEEENERL. v R 2 B A (R E ) 2% R

(=) BEWr=riEHE

1. BEEM= g

(1 HHI (EEEFD) ZibFhz Hig 30 NMTEHN, SorEE4 -
THE/INL, e PN GBI 5 SN AR P BRI M 2 0 B T b T R
HH .

(2) BE&MPEH /N AHESEIA . EEEEAN. A NHEIEHH
TNV 5 BERE BIVEN 2 T IM L 30T DL A Hh I 2 4 I N R AL B4 I P B
/N TT DM L TAE N

(3) ERGM BRI, EEEHANESIEE NRS 5 EAITIRT,
ARERE S, B, R TTHLEAT RS R FEE WSO E 1) 355, 4R34 i
SEEDNIUEE R &

(4) FEGMFEENAA TSV RE . HE S, A,
B W Pl SN AT DLRVEEAT D B RS E )

2. FEEGMIERIE

(1) FEEERZ S I, BRI G R NG — S 5L M,

(2) Xof < I 7= R GTA A7 55 HEAT 175 BRANA A 5

(3) o B4 W 7= AT Al AE AN AR B

(4) il SR &

(5) WIS 2 UH T 55 o) I SR 5 dh AT A0 o o

(6) HEE LTS 2% ol i Sl it BB s 45

(D) FHEERERPEIER S8 RN

(8) Xof Fe <l R WA 7 BEAT 43 L o

3. THHH

TH R AR IS P8 BN AR AT BRI B R v R AR 1 i A T 2
F, TE 5o R 0 = I N AR e A T R T 7 A S AT

4. BT BN

(1) AHER 3 H;

(2) AT RBLK;

jafl

124



$KEES

Chang Xin Assel Managemant

AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

(3) THEEEEE 65

(4) FREOraFsa N B2 0t T 2.

BEG WP RIGHTR (1D — (3) BHUETREEAT, A Ia e maEFa Ao

5. BEMHEHN A

IREERE A RERFISLM s MR G L2 TEE S
HE, WSS P B R WA e, iR SN R I = % ST

N MR A G TREM P ERERE R EIE R 2% %5 5 N TIFEHW
W rig SN REAT 2~ T

&
6 FEE PG B K SR AT
H

W7 M b A RS R &I NORAE 16 SERLE, AN A
WL I MR E o

125



$KEES

KGR R A B IR A S 5V S (A S B

—+=. EEOTRFEARS

KA QB IRIHEA R (LR A2 RBEHIBA", A
R HNFEG A A RIS SRR ) U A I 7 A
A, SNSRI S50 e AR AT LU 64 5 15 % 7
s OISR T 0 i AL AR IR 55« LA R A2 E 0SS Iy SR

HEMPRENBRFAE

s | KA B 4H NEHR

B H SR G, WEHFAE T+2 AN TAEH il # &L
FE FRT TR RIS T BN DA B

KRR | FASARJER 5 N TAEH A, JEeE BN RA R KA
U % JUIFBEAT e 558 5 BB AL 7 T s A I8 58 5 R K 25
iR%5 ARAE BB (10 % T B ] 75 K LA A5 T s 1 1 s I 5 5
XK E

e < TR F 2 S 0 WS AN IR 5 SRS 2 4 1 JHC S e A

HAb B | o e
KT B FA B TR

% R HE K S Y BT IR A S R R SR < BN A
uh “EW/ SRR H, TR ER . RS/
BER . FORME R 2 T LRSS -

RN
il

FfE— B HE WG, BFH AL T+2 > TAE BT anis a4 &
RHEE | DU I RS Sk e E BNl “ il /A2 58" £ H
i) B GO, BRI SE ST WS AT. Hhe
LB LG E R EE

S ARFA N DLE S SR i BN b B B0 1
FEEEES, BRI, BIE. BT WA DR
B B M B 95 B 4, B N AR 3R A O R
=il %o
&% N T Y BRE OA 2, 15 B A R T A
LE
FO | AR AU RIE R A A CRARR I RS & WA
EEME | #ID. IR 07 ST ST A K SRR 52
B BABRS AR AR SR R AR Y 55, £ D TAEH A,
XA FGIE &K R RES B DO — TG 2
2. HMES: AFIEHAAEHERMANGMIERENF. 2
ZHUIRUEM A TFBEREE IR b 55 HiE R TRk &
P BORAR BRI IR R A R E R B O R B JF
JRCHE I M 55 S 2R T IR K BRI B FIE R
CARET IR ERAT RAECHAE B IR, IR2F B4 A 7]

(=

() | BE& | WELH | BB Bl 8 8 yUR A 5L G BN BRI 5 75 B

126




$KEES

Chang Xin Assel Managemant

AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

E5ia /4 W TRl 4B R A AN, ik ] O N B R
I R Cwww. cxfund. com. cn) Z52 W AT GRS . Bl 55 B0
% TE LA =] Pk 36
AFEGW R TR, 2R EIRE, REEHENENRAEA
i PRALLTR BT IR S5, Hoor 40 5 4 B H I S i 80dHE
% H 307 BAH B R S S A0 20 R R 8 el FR I 2 . 24
) PYRFEE N AT LRI (R385 10 H FR i 15 B 193 4007 206 24
KA LLTCRO IEFR T 4 7 4077
-9 BRSSO A BT S RGIRAE 7X 24 /N IR EHEAS B
A% T2 Gyt B4 i 5 IR 55 S B A
QLD B %P RS o N TARFE SR AR 5 RIAR T IR 55, # 58 # ]
FH T PlUsI % B &R El) . ERAW. IRSHF. BEE
A% il BORME AR L TR 55
e PR ﬁ’z}ﬁj%Fﬁﬁ%ﬁ@EB%FEE%%D@E*EEE,‘ faE L AN
LR BT, WOE LT TR E B AR RS, b I S RE A% 0 1 51 &
TEFLVFII A ERE L
% PR LA A A )% P RS L2 (400-700-5566), X
R WHLM . A MGG Cwww. exfund. com. en ) < HL - HE {4
() 2m (service@cxfund. com. cn) « {24, £ HE (021-61009865)
% BRPHEVE | SHENM S G 55 2 B 06 A 2 7] B g it 1 ik 55 BA
77 Je s I BUR A E AT REUR . &P R e W A e
FEAFAY, TR AT P IR 55 T AT ARG A SR B A7
B, AN EPKEREOE Yis i, fi 2 B PR, A
FHOR I, 5835 NI
Fe B A NV LRI 48 BN sl s B i % P IR %5 &
SRR | et A AR EMEE, AR mEHE. LA A
k%% BriE. ESERETMAANA. EESEHNLBER, ¥LL
TGS B f7 PR 0 77 20 I R 48 B8 KRS B
AP BEE o\ R, AN RGBS N i B A N SR
%) HE % A BRI MR 555 G TG 46 S P BT i) Sy 3 4 4 20 N B AL 3 i 2
MR 5% WUL B R 3 R 45 2K
AN FPIGAS E AR AT B 0T 3 ST 2, NI AR A A\ 1R
LB HEIE G TR BRI SE DT I B, (A5 AR o m HE A A E
%T/ﬁ%: H NSRRI 2 I E A A E RS . S48, AR
e 2 M0 XA w5 RS h8REa AL
i, RIS MR N TR 2RSSR L.
e R TR R R RS, R B T MIE SR T I N SR
3 UEFFFETE S Fh B RE s R AR, , ZAZRUESR T 3 VA RE A, AR
) . SLIEM R B, B RSB RN, ALY B B Ak
% ek, ANFHIT R ESR AR EAABRER, BTl
WA B RAEGEREFE R B BE B
UL AT | WEAF | RTEHS AR TRARIRERE, RN T KM
=) = HAEN ., AEIC. @EHE. @EEHE. 2EHLSE

127




W3

KiSESE

Chang Xin Assel Managemant

AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

R AHEE, AARIFETE2ESE —ME RS T L
R% 400-700-5566 (o K ifF w O M A A OMouh
(www. cxfund. com. cn), PAJT7 IR E LT .
AN TR TR ERIE I 2 6 2 S B A L iER
RREICHE. AEER.
AN TG IE IS B RS Rt S W L ARES ML B A 2 3
S S EAETRRIE AR S ER, AREAESIIMN. %
N PEHL ., B G KBGUGERRFIE S B A AR Bl 5
| g mARSLHTHIEE.
AN EPR B RS L A E S AREHL SRR R
HREAT . HRE . IR FEE. AR PR A H A & 0,
e BT T LI B A T s T A DGR A
A B AN ) RS H ot RO Sl B S A PR A AR A
5 Ab, EPREEIAE BRSO, AR ARG, BRI,
W EAITE . PRE RS2 A
BIARS: | 4007005566 (HKifi#gh). TAERFE (8: 30-12: 00
=P §57 13:00-17:00) N AE: N TARJE
(Ju) ool fEH 021-61009865
ﬁi ANFEMEE | http://www. cxfund. com. cn
HT{Z4 | service@cxfund. com. cn

128



http://www.cxfund.com.cn/

W3

KiSESE

Chang Xin Assel Managemant

AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

—=. HARNIEFR

AEET BARHESR | RENEAM

CEEGERARALAARTHIE| |

U | s PR R IR R LA A B (B ﬁggﬁzzgﬁﬁ 2015-12-18
e R e
KB4 BT TR (LA 7 6 T RO

L | EEmE RS LR RO RAR RS | b PR
B IRV O A AR et
A
KEEGERARALAARTHIE | o

3 | eB T TR ATIRA A I iﬁﬁ%giﬁ‘ﬁ 2015-12-30
L Ly e
KEEGERHRALAN KT | .

4 | HESSMHETHESTRAERA A bﬂ&%;g&\ i 2015-12-30
T e

| RlRREE AR A A IR | L PR |
ST A S SRR, T AR
Wofs I B B A IR T AL A 7 % T AT B

6 | Fa5 7 M I A e 4 3 T RN AR 2016-1-4
A
SN TR e TN e

7 | S R A e 43 T RN AR 2016-1-8
A
R TRARACAT TR | |

8 | IEATERNCRHA S Il (& S E;gﬁ‘zgﬁﬁ 2016-1-13
FEVEHE ) e A 2 0 A 2 ‘
o5 R 4 1 BT IR 12 7 5 T ELA

L | FEIRGAr R A | b e E |
OAEG C KB, R B i
S

KA AR R A MR R | L TR |
2015 445 4 FREAR S R APl
KEEGERARALAART B | o

11 | EA RIER RS S R R4 bﬁ&%;iw‘ it 2016-1-29
ST A

R C R G B R A | AR TR |
ST ) o

| WEEE TR AR A AT R | PER |

BRIE A AT R m R 80 TR

UEZRI AR AIESR H AR

129




$KEES

Ehang Xin Asset Management AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

S SN I B EE i 28 e B BT
W35 RS IEE CEERHRE) JERE

FERN AL

[ RER R E R A R RS | LR, TR E |
2015 HEAEEH 2 S ent i
KA S G AT T BN | o

15| FELENT £ R AT AT R B By iﬁﬁ%giﬁ‘ﬁ 201647
A

R R R A R | DR T E |
2016 2 1 ZERE FRINR
KA A B A T TR L
LT R AR R A T T | |

17| R A LB sy | e IR e

SERHL TS R ZINH I G E BRI
RN EEBHI A T

UEZRINAR . ESR F AR

A5 BB ERA LR N 2016426 A 12 H

130




$KEES

Ehang Xin Asset Management AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

=0, AERRHBERERERTR

AFEG Y BAFRAEREGE N SR8 N AU AIE L
TP R, B PRI AR A B B £SO DAY G, al A& I 8] A R
3 B3RS B BRI

ReEHAMBEEITE NRECANNES A E NN EEE .

131



& KisES

Ehang Xin Assat M AT AN R T Bk & T U 15 5% 5k < B F) 4 55 10 ] 43

—th. FEXH

ANHE G % B SO HE

(=) HENIE SR AR R RS TC B VR B FRE 5 15 8 i 4 S A 1 U A
() (KGR RGBS B R SIS A ),

(=) (KASHI RIGH B R A BOE R B S0 i)

(D VL= A

(F A EIE 2 2R HAb S

KEESEEFRITEAF
—O—"EtHZ1H

132



