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e T B B o 9
T TR B AIRRETE B o 9
PO AN ZE R L SE S e 11
v A ZEYE E e 11
PN IR oo 11
e A T3 e 14
N P ERRF IR FTE T oo 17
Fov FEAETETZ oo 20
B T e 22
T BRI BTV oo 23
o FERE R TL o 26
o T IR H e 27
BB T B T oo 29

HIBRBE ™ VAl SR AT B2 =)



T PR M A2 AT PR 23 =] < 75 20 3K
S GRS P L P gl 28 ) 4 B BRI H - 587 VA 4R

S 82 7= V4 U 7 B

— BATERAT AR F L5, EE THEREFEEAE
PGB, &ML, WA ATE RN ARERNTES L T2
FE R, TR RN B R EAE, RS A MR
18 R Wy R ST

= FEXRPREET . AR BRI BOT ARG
HARZRTEEFA, TREFTHMELNE. &K, ZEM, B
1 P4 R = T 467 fudl K 2 =07 B S AT

= RATE WA RS IR X R BRI R TR A R R
SHXRLETRANGEE TGN EARR, AERLSFTFFER
.

V0 AT E I i B RO BT R # AT IR
&y AT AT R RE P R AR R I T b B K
E, ARG REEY REFEEERBERAH#TTER, AL
ZRAWFERHATT wEHE, HERFZHRTEMKRLET TET
CON Y EE R R S

. BATH AP RS TR AR SR ERE PR
BARE AR IR, P A N L 50 T 1
BRI IR AR Feal FIOR A R E ATt i i .
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2% B BH b 48 e AT B 2 Wil 40 30 4 05 X 3K
5% & BT 5 42 A E2 v el 2 il 4 s KR s H

i S Tl =

FECIEE [2016] & 1199 &
¥

oK E T il R B R PR ] v B 2R 4 e & L Rt R PR
B9 26, s FE 2R )1 8 b B T ARt A PR B R s A R T B s FE 4
= A PR 8] DLBL 407 RO 3 32 FE R & B v 4R b A 2 B0 RO
A A B T B BT T IR

X E R EERFEERT TR LA F (Anglo American Ni 6 bio
Brasil Limitada, DA T # “AANB /A#”) AL AE, TFEHERZ
AANB /> 8] i 230 9 7= B K G A, B3 50 5 7 A AR 30 5 7R S HE
FAE R B A5

WA E 2016 46 A 30 H.

RKAFAE A KB A T A

KRR UFEER AT T AR, FeTENENETE
N, ZEFEREMEmEER, o8 KWK E 0T 7% w8 %
AANB 2 8] #HATERE i, ANE i URAZ iR . 2 RAF 7 7k & a0
P A AT E R E, RRBA RS IFEERENRLIFEE®.

BEMEIFEEZ L. EMEY. TipHEMREIE. FEGEHEEIFEE
P, BHiIREE ST

FIBRBE ™ PRl SR AT R 2 =)

#
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=il



T AR MV AR A BR 2w < 77 20 3K
JES AL T L Pl A W] A F LI H - B PR A AR

AANB 2 EWFREFEE 2016 F 6 A 30 H A& A K (84
28,002.80 5 £ 70, AN 38,451.53 K E T, iFEHE 10,448.73 7
X TT.

A B A RRAT LA BT H 2016 45 6 F 30 B AMCICE
B, 1 X2 T ART 6.6312 TITH, FHIFEIHEH AANB A H (K
ERREEEFRLAE) A H R NTEEN 254979.79 7 TA
R

VAl 850 R SRR 36 P XT3 S B P

TR Al S Bt AR 3R F o R & SR AR E i B
o BT A B DL DA b A R 0L

AT 450 1 4B M R 2 T 7 Runge Pincock Minarco & ¥ 4% A
WA EERBEEETE. UK R A H LT EEA AR
ATk K JE e by IE A BT R R BE ALK et L ey a2 £, b
RAE M SE R RXATE R E £ RN AR, R ERATR A AT,
U AR AT S R AR

RREFEEREA AR —4F, BEFHERER 2016 4 6 A 30
A, £20174F6 A29 01k, Bit—4F, FEHFHHTIFE.

DAL A B P IR IR IR ST, AR T RRACTT £ T B 3 48 i Sl A
EHEMITELEL, NEHEREFTEHREL X

»
=
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e IS A 1B A7 PR 2 W) 40 30 4 7 X0 3K
5% & BT 5 42 A B2 va gl 2 il 4 s KR s H

# 7= R
HEEEAR T [2016] % 1199 &

¥ e 3R )11 4 b B At A PR

PR R A RN EZ AR NES, REAXEREN
Ao AR RN, RARGE®E. Tk, HRLEQIFER)F, BHH
W= A R B LB R X RS H B4 LA E (Anglo
American Ni 6 bio Brasil Limitada, T ## “AANB 2F”) & AK42H
W as 4G 3 H 2016 45 6 A 30 H i3I #4T 73746, BH%
WREFLRE LT

— ZRH. SO RAME T EREERE

AR VA B 2 507 R v 2R )40 b B B R TR B #E A
B A7 ) AANB /A4

(—) ZFHF I

ONE) 4R iR 2R 4E b g AR A PR

FEATHHE: RS 0 PE 2R B3R T X E B WL AR DA

EERREA: THAE

EMEA AR 1,015,234,105 G

b KA B RAE (L)
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5 BHEH b A28 B R ] 48030 46 07 2 3%
B3 BEUR AR ] L PG S b 2 ] 4 0 BRI H - B 7 VA R
Bk P E M5 410000400000713
ZERE: SHRFTROXGE. BE. BI; SHEZR5 7~
o, IR (FathEARE. ZREE. ZHER) B0, &7
P s AR Ak & UBOUR. RRfrw#t o ( LR St 0 H
FERHIEREE) ; . KE (REAXRBNDZHHEE) .
NE A BREENEL ER R ARAE (AREHER),
AERTHEARBRY L, NaAlEENEEANFNLEN: 4. B4F
BRI Bk BT, Wy, %, WAHERT . &5 . £,
HU T e BT ET il — Aoy T LA, 57 R EH
e BT RAMEESHLT R, TEEFEREAF T AES.
G, WEELFRAMERSEHRE. KK, BT, o, B4
£, WAHALTHE-—KRAENTETLEL, EYRGENAETTZ
—, W|HAZAYMREZHET, Frt P ERANSETTZ —. BN
%00 REH £ .
(=) P B ALBEI
/NE 4 #: AANB /7 ( Anglo American Nidbio Brasil Limitada )

E R iE ARILS: 07.171.562/0005-70

JE M AE: Rua Maria Luiza Santiago 200, 16th floor (part), Belo
Horizonte, Minas Gerais, 30360-740, Brazil

® & 4ATE . Ruben Marcus Fernandes

A EE: 2001 446 A 1 H

EENH: RFHERITR, URHET AR T

AR ZE AR 20 T
BRARBFR. SRR ZREE A
AR H B H(BRL) H B
Ambras 647,690,253.00 647,690,253

w
=
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B AR H B (BRL) H BB
AAFB 1.00 1
A3 647,690,254.00 647,690,254

Ambras Holdings SARL ( i #% “Ambras” ) ## Anglo American
Fosfatos Brasil Limitada ( %% “AAFB” ) A ¥* Z % FEE£H (Anglo
American plc Group.) 8 N B#E KT A H.

REFFREER —F LT 1917 FheRma KA e, &
WAL ER G (RER: AAL) . AMAFRELAR ST (HEX
#: AGL) KamtiEFRX B (RERD: AAM) =M bW, &
B f R & B R A R AL, FEH F A A R R

(De Beers) 85% AN 4. MR KE 21t IFF 5T ki 8 €2015 2
AW AREY , PL2014 4 12 A 31 B ERENF, RERFERH
& aky LF 8L,

RIRZ Ty AR Iy A B AANB 8] 3 5 R 58 W ] 4 45 4 e
d, AANBAERAK=ZART AATHZ—.

1. BIP B ERE T F N

AANB 2 8 W £ E L 5@ NA A FAHRT FFRERY A, #iT
B R R R ROBRE T R a AT T, X RO AT
P T REGRT o, B R E] YR — T RO ) 4B k. AANB ZLI By
FE AWK A Boa Vista H B EH BV in L) f1 BVFR fn L) .
AANB # = fn b 4.2 .

2. B MEHREERN:

AANB N F LA R R K= MA5R I T %

=, fERMSRRER

BAr: JIEIC
IiH 2014412 831 8 2015412 A31 H 20164 6 5 30 H
#ErERat 77,106.7 82,546.4 86,438.9
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HARE T 57,048.4 56,529.5 58,436.1
Eﬁ%gﬁjzﬁﬁ 20,058.3 26,016.9 28,002.8
WiH 2014 £ 2015 £ 2016 &£ 1-6 A
=R ON 17,984.50 11,083.50 8,588.50
7 S A 5,723.40 977.10 2,386.60
R 823.80 460.60 1,978.50
LA AR (RS SN

3. WREERKI

A Runge Pincock Minarco 4| #y & A A 4 (Niobium and
Phosphate Project Brazil Competent Person’ s Report) ( ML &% “RPM
HERBAWRE”), # L TEEEER, AANB A F L FFEEHANLT %

AANB ARZFEEER

VAR # (Nb05) £ (NbO5)
X
X | WA | TR S (E A R (%) ()
P
(Measured) 753 i
RAAM
Chapa =R (Indicated) 226.5 )
dio (Oxide) HEM B 65.1
(Inferred) ' i
/N 366.8 - -
P -
(Measured)
RAAM
i SULHE | (ndicated) 7.9 0.97 08
inal .
(Oxide) HEH 5.5 0.92 0.5
(Inferred) ’ ) '
AN 13.4 0.95 1.3
P
Catala N (Measured) 01 119 00
ol ST A R =
w . 3.2 1.19 0.4
(F (Indicated)
resh Rock TN
OP) ke
(nfored) 2.6 1.06 0.3
N 5.9 1.13 0.7
Mina T 0
I (Measured) ’
R AT [ RO 0.0
(Fresh Rock (Indicated) '
us HEI 1)
nforred) 22 1.07 0.2
N 2.2 1.07 0.2
Mina II &3t &t 8.1 1.12 0.9
Leste AT R 0.0

FIBRBE ™ PRl SR AT R 2 =)

B
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VhaE £ (Nb,05) £ (Nb,0s)
X
X | WE | WERX FiR (i) R (%) )
(Oxide) (Measured)
KM
(Indicated) 0.0
HEM
(Inferred) 27 107 0.3
N 2.7 1.07 0.3
EIRiD)
(Measured) 0.0
JRAED AT KM 0.0
(Fresh Rock (Indicated ) .
ue HEM
(Inferred) 130 1.22 1.6
N 13.0 1.22 1.6
Leste &1t &1 15.7 1.19 1.9
AT
(Measured) 0.3 0.86 0.0
el
AN A (Indicated) 0.1 0.74 0.0
(Oxide) HEM
(Inferred) 1.3 0.83 0.1
N 1.7 0.83 0.1
AT
(Measured) 0.0
FERWEN SN KB
w (Indicated) 271 0.95 26
Catala Boa (Fresh Rock I B
oll | Vista OP) nforred) 13.1 1.06 1.4
N 40.2 0.99 4.0
AT
(Measured) 0.0
AR AR %EE 1 0.2 0.89 0.0
(Fresh Rock “f;;{;;;“
uG) falt
(Inferred) 6.3 1.24 08
N 6.5 1.23 0.8
Boa \;i;ta & Bit 48.4 1.01 4.9

AANB 2 FH \LEEFH AT &:

AANB N BME=1ER

YIS VIS VAR (T Nb,Os fhfL (%) Nb,Os i & ()
fifi E 1) 502 0.90 6,157
e fa AT RERY 34,548 0.92 321,772
/Nt 35,051 0.92 327,930

FIBRBE ™ PRl SR AT R 2 =)

B
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T E I 56,273 0.45 257,090

A AT RERY 152,664 0.29 440,871
Nt 208,937 0.33 697,961

i E 1) 6,418 0.40 25,879

L(?, ﬁﬁ)ﬁ AT RERY 9,668 0.23 22,685
ZN7s 16,086 0.30 48,564

(Z) ZFF 5H R MK x £

ARV A H 2 A6 77 T 2R )1 48 & AR A PR A B B S E AT
N E 7E-FE 48 W 15 R RN 8 (CMOC Limited ) L34 W B9 77 X0 £
AANB 28] 100%H A%

(W) ZF7. LHHRH 4 HEMITF-EREEAH

AR o 0 R A O 24 07 o TR 2R )1 4 ke S Rt A PR A

PR E KRR E A A A S, TR E AT 37 #A S
B A A G B T15 236 450 T A TP SR B R A

—. WHHEER

WAEHBTHEL E W EEELE NRIER PR, BHZE)4ELE
HEm AR AT MBI EAE T A KA LERARAF (CMOC
Limited ) PLILA ey 77 A, F AANB /& 236 B AL

RIUKAT ) B 82 Rt AANB /A 8] R R A B A 3s Tl 1t Lok B 8
WINE, A ERZFATARBNESHZRIE.

=\ HERFAEETEE

WXt % AANB A8 IR R 23 3E. P8R 2 AANB /A F

rEHREHHEHRTREL A, EF, KEE”EF 86,438.90 &

X0, fUfk 58,436.10 7 EI0. %K 28,002.80 5 Eu. EREHE
TS FE 15,499.40 A E9n; FEW KT 70,939.50 F EIG; MR

FIBRBE ™ PRl SR AT R 2 =)
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©
=il
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fit 4,510.10 A % 70; ¥t 3h A fx 53,926.00 A X Ju; BT A # R
28,002.80 77 % JC.

ERFEFE GRS B £E 8423k (Deloitte Touche Tohmatsu )
By BT 0 AL H i E) AANB A F 2016 48 6 H 30 B 8 I 44k (
FraitE ). RFEHERSITIFEST (FE) BEH (EiEHE
FoEN ZR B ERY, ERERSIEN M &Rk fmd E S En
BAREREZRATHHT (FTEFHh 0), RRIFEEESLET
12 8 23R BT 2 SOVUAG 15 8 0 - Bl oy halh b SRAT Y

FRMS ML ITEER T AANB A B WA 1 fE L, T,
# Anglo American Marketing Limited ( ML N f&# “AAML /A&7 ) ##
AR B KW R WA RE AR IOEE B AANB AR B4
& AAML /8] X & 4% 7= B AT 4% T, B0 B9 AANB 8] 8 i & (5
MK ZRPETER. RAOFEHEETRAAFNBEEHENITE. &
FEFAE X R AP0 5 E AT A W KT R AT A T B — B, Ao
2 WS- RoE o e B — B

(—) BV EELZMHE KA

RRAFE BTN EE R I AR AT BEF - EH

1. Jzh %

ARG 0 B N B B T E B R T e Hofh R, A R
%.

2. B EF”

RKAE TR E N E R EHAHEY ZF E (stripping cost). £+
% B (Land and buildings ). #l#k % &3 (Plant and Equipments ). ¥
A% T M (Capital work in progress ) %.

(=) ANk o B JOK T 98 B R IR R B K 1R U

FHIR B P PEAS SR AT IR A R 10 7T
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HEIWEAEE, BOF A IR IR B KRR E B
TP A e A AR AR 5%

(Z) e HFHRAFIFEFHREY. KE

REFGIEE, BOFE LA R B A TR,

(/) 5 R At Ry RENERFT Y RME~ XA, KB
JK W &5

AR A AR B BT K5 I T (B R 4% B2 3R( Deloitte
Touche Tohmatsu ) B B 7 4 AU B iH R . AUKITFERE T HER
E 5 A B RPM & FMASRE. Rk 4, K5I MG HENE

. MMERBLREEX

WAL H Y, R ARRIPE A NE KRN TN E.

TN e a RETMERITESBEETEFLRTEME
WEHFILT, WPEAREFEIEE HATER TR D NN
.

. OFEHEEH
KIE KRG R H & 2016 426 A 30 H.

WIEVEH R R AT EGZEF RPOF 2L . TEEX
AN FUTETFR BTl B LI S R e A B

7y s KR
AR FEFE VA B R IE E B E L GAT AR EHEEIR
B EAEENKE. H B, FOF R H R o BN IR A

sFHHE, AkT:
(=) &HFITARKE
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CE VW REESE N RIE R 2B,
(=) FEEAKRE
1.

BB AL FE 8,

2. EWECHEAE HNERAREY,

3.
4.

B, 75 BX 4 Fu [ Hfh AR KRR
(R AREFMEATZEY (203F 12 H28BE+_mA2EA

RREARREFZR2FAKR2WET);

5.

(R ANREFEIESEEN2013EF6 A9 B+ mAEAR

REALEHFZR2FZREWEIT);
6.3 At 5 F 5 TAEA KBk, A E 6 5.

7.

(LT AR ERFTELEE D

(=) FEENKSE
o KFE T A v N —ZEAE ) (4 (2004) 20 5 );

QF = A R b 7 o U — R A ) (T4 (2004) 20 5 );

CHE 7=V o | —3F 445 ) (3P [2011] 230 5 );
RN —FERFY (iR [2007] 189 5 );

CRFITEMELR RSB CHFH [2007] 189 5 );

CF = —A o i EY (iR [2011] 227 5 );

Q7= A B b 2 8 o U — 4 ST ) (R [2012] 248 5 );

CF PPN —F R & ZTAEY (FiFth [2012] 244 5 );

- TR A P AT U K R IR A X ROE AR 38 5 B LN &1 2003 ]

10. KEFF£ BN » (IFRS);
11, €4 2o U —FE A Y (kA% 33 5 );
12. (W2 ENE 1 E—F %) % 39 5 EAEN (114 [ 2006 ]

FHIR B P PEAS SR AT IR A R #1270
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=

35);
13. {2t —R FI R Y (M4 [2006] 18 5 ),
() FFREKE
1. BRI E & F =E L,
2. B 5 TR
(H) B
1. Runge Pincock Minarco % % Y & % #% A # & «Niobium and
Phosphate Project Brazil Competent Person’s Report) ( Ll T & #: “RPM
EFRBARE);
2. HPER R PR IT B LA R B AR B RORHE AR < FR
3. B 5 F o
() HResEREHR
1. AANB /A& 2013 4£. 2014 4£. 2015 4F K 508 H W 440K & F
TR
2. WGV EELFE;
3. KFRFUEERABEE SHFM (F O (R FHAR IR
#);
4. Wind %l 4 gk %3,
5. ¥t L R%43% (Bloomberg Professional Service );
6. FHAEMY ([ £ ] Damodanran ¥, [ An ] i, HEAFEH
WAt );
7. KOMEIFR: A8 EEE LS (% 3 Y[ % ] Copeland,
T.%%, WMAWN, WxviE, &FTLHRit);
8. HAthSHFA.

FHIR B P PEAS SR AT IR A R 13 W
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+. HMEFE

(—) it F &R

RAE T 7= P A v U B9 HLE A e BT T DR R MR SR 9k L Wk
TR = M7 k. Wik BRIk A G e S A
A, B EA L NERTHAR . THEZLUIETG LS5
YR EES RN AATA T INE, © EAGHERELERM T
W3, EERNIRA B R A, KR E R HESHIRE AL AR
PE = A e S A bR S A X RN

RRAPE W R EHAT WG EHF, Wik FAT L A & 5
R 5 B3R, KRBT BT R ARA RN R ME, T U#%
B AT, BB, PR EM A SRS RET ENTIHEK,
KRAEZTH WG XN LA, 8T LR R a1 ik #4717
fis.

g b, AR A R R R AR E Fe i i AT IR

(=) waEEA

1. R

WAWIT I & (DCF) &k KR FHE ALK EITE N
WAl FESLMEN —FF . ARXABBRAIEES L ELRRR
B % I A B AR E AT R I E R IR NE, BT . H
EREREGR: DLAEEFEEENAEAY, 28 5WEZE
FHBRREEH AR K R, I LR RMUE fo UG 4 BN R B 4b. A
AT IE W A L E T AR A ARG TN, UK AR E A
AFEENERT EHE. Lt RTI4TN A Z A E .
FHENHRIB N S, HEEERAARFNENN, HTHTY
Fi¥EZ.

FHIR B P PEAS SR AT IR A R ¥ 14 W
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2. RAIFMEER

AR A A IR R BRI 2 DL DA BBV A B A B A B A £ B 44
P B BT B AL AANBA B RAER/ b BT A 8], ARy
AP B T

(1) AMABEBENETEE LS, HEDETWNELER
R R Rl 5 XA E LR EE TN E (FALRE), FITHN
/R 28 R mOE;

(2) AMANMEGE, EEFTNKE (FALRE) FHEFRT
FRNEWEEOGFEFEFEERFRT RS, S LFEEERED >
AR ER AT (Fifk ); RMRNEREEERRATT (fifk),
RXE AL FENRRIFZEET” (ffr), BL8NEELNE;

(3) B LR AT~ G AR e fn, ot BN EE,
15 W BV A AL B BT AT A A AT AL

3. PR

(1) FEAEA

ARV A B FAAR A

E=P+C-D (1)

E: BTl B4 BT A A 22 I8

P: ZEME N,

Pz;(lfir)‘ (2)
A
R: RXF i FWNHTHRE (B HIALRE);
ri PFHE;
n: KR I

C: REHFAENEMELET I RAMETT (H6) BNME;

FHIR B P PEAS SR AT IR A R ERR
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C=C,+C, (3)

Cp: HEARAXBARFZERHT (Fifr) MME;

Cy: ZMH R KmARFLERA™ (fifk) MME;

D: T Bk %M 1E;

(2) Wz Ar

¥ QT N - I | A = 2 B - (R A el R DR A gl L i
BT, HERTE XA

R=24 A +37 16 $48 + 30 Bl JE (4 B Ak 5 A1 B -38 Am P AR+ 7= R (4)

REBOFE R EE T £ URKRTH RS, FMEKREENA
WEBEASRE. FAKREEHANE HIEREHATIH A fo, NER
Bk 1 8 M AL

(3) oz

AR VAL R FARF = AT R AEA (WACC) B =T AE «

F=ry xW +I, XW, (5)

W O £ A B9 7 55 b 35

D
w, =
(E+D) (6)
We: BT Al B 09 AX 33 b 3¢5
E
W, =
(E+D) (7)

rg: PO AEBALEBLE Bt 5 A
re: AGERHRAKA ., RRIFELTARE T ZNMER (CAPM) # &
AL FEA R A 1
L=r +p x(r,—r)+e (8)
e G XU TR =
i 0372 AR

FHIR B P PEAS SR AT IR A R %16 1T
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e BT AT oy A XU 2 R 2K
Be: BLIFAH B AN A2 T A B T 17 37 MU 2 4%

/gzmxa+a—0»g) (9)
Bu: T EbN B By BATAT T 47 MU & 4K
By
h=—""p,
A+(1-t) "
&, (10)

B T Hba B IR B T T 47 7 K R 4R
B, =34%K +66%/, (11)
A
K: —EHHRET T H R, BEREK=1;
Be: B R E B W T & A
Div Ei: 281 0 7 A B B9 T BT 4 5 s AR
(=) WigEEN
1. 377k 0y 2 X A R 2
Wit BRI RESE L. AT LE AR S E6) 0

Aol BORAR AL U 5 AX R M 9 7T AT BB DA TR X R B
—M k. EWgERERERATERE LW BEMR D E A
B

b B b Bk A AR T A B 5 SR R AT R — B

KANAT b oy b 770 B By 2B Fo it G B AEHAT AT, I HE LB NE L
RRAEF 6, EEPOPE MR AT A £, & HIPE RN
By 77 %

2 5 F 0 U 8ok R 4G R H 5 BT 54 AT R — S R AUT

BB B K S B Ra I R0, RBOF AT X 22 5 F 4] o B4 5
o WHESHNE LR LA TR, 5 BT ALt B AT iy

FHIR B P PEAS SR AT IR A R 17 0
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B, 5 WP RO T %

2. 1P BB BOF T %

WA ¥E AL AANB RAZK=Z AT AAETRHZ—. AANB WEE
Vv EE AT, —&MNAEFAE Boa Vista ¥ T RRY &,
CREAHE. B ORE. R RIEEETF AR AT, £
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