ESirsRHH/IRAR
xF
ItREBREREEARBERLA
ZITRBEZNRNEMIATHERLEEARS
BXHRXZWRZ
WIS BEZERER

(f21TH)

I 37 0 35 B 5]

EEIESIRINAIRA ]

IIIIIIIIIIIIIIIIIIIIIIIIII

—O—7<%¥/\H



E&IEFRNBERAR WM SmiEZEE R

F5 i BA K X B b 7

1 CAE R R U A5 AR B A BR A 7 AT IO B SEA DL SE 587 0 55 4R
PO B B RIRAZ Zy TR ) PR T A DU S B 7 (R i o PR S5 AR fEREAT
Fr, B AR S O P ORIE (BRI E SR A PR 2 7 AT Bty
L SOAT I 3K 58 77 I F SR L 42 8 4 BE SR HRAZ & T ) v B 5| Y A DR Bt 1) 35
SR G BRI . BT A RS SCH U VPGS S IR B E S, Sl IR
e CIE RO 28 U B S FOR AR A PR 2 7 B AT ety S SO DL W SR B8 7 I S SR B &
B B ORHRAZ Sy it A0 ), SO SE BT P 22 v vH M S5 B0 L B Pl A5 SRR AE (B
HOMEZE VA BRI AT PR W RAT By S ST L T SR B8 7 SR E B &
BRI Zy i s 45) 7 DAk

2. RS GMREBA N = mEE S F RS EH BGEE, M
St in N E . JEHEE A sit: (1) HSR VA% (Hart-Scott-Rodino  Antitrust
Improvements Act of 1976) il N 5 AR 55 KR EIAEATZER ] CLLAAT AR AH B
HIRERHD eIl (2) MEFRTER T AR 5 — GE R oW UG
(3) MFZR VAR R i BCHE R A IRAE 5 LR o SOE [ SR ek 8 5 . kB
R A S Gy e R B B L A m A B 555 (4D IR %
AIRAE 5y e 75 BUAT b 3R 41 v B R o4 DA R i 24 B A i vhE Bz 4 1) I (1) B33 47 A2 AN
EVE, RS ORI E R B A

Az AR YE F AT E B B0 AL AT RE T W AR E P, A IR 5 ()
A7 R U PR R A RS Sl 3, SRR B AL 1 (AL AU R Wl (5 BRIt
BR 23 W AT BB iy B ST R e W) S B8 7 S5 AR 0 5 5% < B ORI AT 5 i 52 ) 3 2 14
RS HR IR N Z TR KU .



E&IEFRNBERAR WM SmiEZEE R

I 37 70 95 Iesu ) 7% 16 % = B

—\ JRIZIA S5 mE) %A

KA (EAEHINE) CETIERME) . g nER 26 ) (55 8 7]
INED B AR FIERTEZE K, [ GlE 7 B ARSI 55 il iz s 0, IR
H R A

1. CHZMHUE BAT RIS 55, AR BEBEIT RN TR LS -
T 23 W) R 53 508 7 30 8 (R SO A AV ANAE AL SE R 22 575

2. Xt BT A RIRIAE B 0 U e (ST e A, RS R S

TG ER;

3. AR ElE B A E LA EASRALI 55 AL (B
AR BEAAR A IR T RAT oA B STATBL G W S 037 JF SR LB 1 BRI AL
GIER) FF G RN BRI 2 AR 5 T IR RIE , Pl i 45 12
FR, . R, AMEEREMRCE. R PUERRIR S ORI

4y A RANAE Gy 1)L i I CFRAEARNL I 55 Bt 1] AR AR o &, AL
e TRt R b L5

5. fE5 bl 2wl e 2 ARSI 55 B 1), RS (0 DR 16 Mt
T AT JRURSE 28 L R PR 58 Rl 120 81 38, ANAFAE N 4 52 5 R T 37 ATAIE Z3 3V ) L

Z .\ JRIZI S5 ia) A= R

1. AR I SO IR RE AR IR SE 5 45 T3 5 i, SRALT5 0t pird (it

S R BRI S HERTEAT S B 5T, R ORIEZAEE B AR B8
TR PR IR B R o ANIRST I 55 BT i) AN HEL H b 51 A XU T4 5

2. BRZAE B INIEIE T A IRAE 5 B J7 B S WL 25 O K U 4 T R AT
PP SCS5 I BE R T 522 Hh AR



E&IEFRNBERAR WM SmiEZEE R

3. AREE WA O R IR TS R L, WRBTE IR A
AT AT Y AR AT 50 B8 R SR RT e A PR RS, A S IV 55 I i) AN AR AEAE AR D45

A APRSLIE 55 A R ZFC BB T I A N SR BEREA BRI
H F A S AR A T LA ] A B 5 B

5. AL 55 B R 5 S R TR BB DA SR B AR R A ) I s (AR
KN, BRA R



E&IEFRNBERAR WM SmiEZEE R

= g - 2
I S S R R AR, .l 3
— I ) IR . . 3
i v 1 = ] =1 - 3
= <3 5
2 7
=R 10
— ARG RN, 10
TOMRSIMASIE). . 19
EoH MEBEAREEIL. . 20

—\ LA RREESHEHN (EREFEBERARRBARABLITRE LT A EME
REAZEREREEXHEXFIME) F& (BEEHEEME) « (BFFEEMAE) K (&

M 26 B BUEE K. . 20
TV ARRRZ GRS ERB(E TR E) F—E&HNERE R T HmABEMERR,
ZERIE AR AR RS T ERTIRED . .. 20

= EHRAERARR G ERGMAEITMFHERNRZFEE; XA ERNERFN
a8 (ETREMAE) BEZFNEK, XRFAETEFRTE, XIASEMTHRER

A MFEUAATEZRG I RN RRZ G HBMBRSERMESW. ... 21
M, EHAREERERE (FTRMIOME) SEI0&AIZERIIE X ETE L AR i3
BH T EES RO R 23
B KRR GHBHHERFE (BAEENE) B+—5%. BO+H=%. EMO+TERM(E
FEERAOME) BIUEFIRAEIRIER . oo 23
N ARG REWREFMEFIAETE, BEME (BANME) EH=FMAENER

T BEMREBERSZREEI. ... 34

. EHRBEARHFEE (RIR EHABIERLITEREITHE) BE-FAENFBLRITR



E&IEFRNBERAR WM SmiEZEE R

T 35
N KRZGFNR~RETE, ENBRAREENW, HXNBIIBEETEEH,
PR E R AR ERITI A REB I FEERERRER. ... 36
L LR AR EES RN EA R~ EENRREERINERARR I EENERTHE
MEREREMBBEEDT. .. 37
T EHRAREFSHEHNEAR~ELENRIERFEERICH, RSMEFAREEX
) P 37

T+ LR ABRITRB RN VIR~ HEEREREEXR R G MERERRT
MERNBEBE (X THELTAREREERBXZEHITHNEN) GEEARF

[2007]128 B) EREMEEFEZREEI ... 38
+= ETF AR EARESZ FHARIBRENBEER. ... 39

+=\ XENHBELETHRERE (FEEME) E=+REFHOME, SBXE~ZREFH
A BFETN B B E R VT AMEDI Y, M7 W S5 E) R S ME R AR AT SR

R B . 42

O ARSI SR E MBI . 42

E=H MM S PFRRIERBER. . 44
 EEIEEREBERIEF . 44

T ESIEERBEL. 44



E&IEFRNBERAR

WM SmiEZEE R

EARZER IS,

B X

BRARSCEN], PAR AR AL~ & e

NG NIV 5237

It R IERERE ARG AR AT, ERYINESRAE 5 0 -
W, MEfRMY: 300038.SZ

AR GYAIR IR
RS AS YR K 3 7
il

ARV CLRAT et B SOAY B K 7 B i 5 1009% B AL 5
ERETE

N PAITEE R VA

TR

PRI BE 7 A S 71
PRI AL

TS 100% AL

. TR A . B ARIOW

e BBHI100%/5& ALK 2 5

oA TT R T AR

b G v 3 2016 4E. 2017 4FF1 2018 4
5L TT EWAFL R ER T AR
iR R T L CHIRE KO
TS TR HMBR A E AR A A
TR TS E R A RTUEA A
U WERBRA R A A

U WA A IR~ A

Mekiaarad | IR R A TR A A
BBHI Blackbird Hypersonic Investments Ltd.
BBHI ££[4] BBHI & H7 2 7]

Divyank Divyank Turakhia

BVI TR YRR B B

Starbuster Starbuster Investments Ltd
MNIIL Media.net India Investment Ltd

StellarTech

StellarTech HY Asset Fund 2 LTD




E&IEFRNBERAR

WM SmiEZEE R

MNAFZ

Media.net Advertising FZ-LLC

MNET

MNet Technology Service (India) Private Limited

MNSS

Media.Net Software Service (India) Private Limited

Rook Media

Rook Media GmbH

Brijesh

Brijesh Harish Joshi

LG E

HEZ VRSB BR HRT B8 7 BT S AT A

AL AZ E H

PREGEE ™ BAGE F7 2 E T AR I LRSIl e
H

SE M AEEH

MEZEZREFLE T AREBERBIAEZH

Pt EH

2016 £ 4 H 30 H

U $3t

ARVt H 2 eSS 1 H 22 T8 39 1)

(EHMZF)

CAEHUME 28V RS BB A7 IR 2 R RAT et I SR L
W SR 7 I S AR O S B < B ORI AT 5 TR )

GEEH0 | GRATR
0 BSR4 e 7
HESLHB

MR R 528 G0 BB CRAT IS B SO B4 S % 7= HE
ZRE) (2016 4F 6 H 21 H&E)

A7 ) S S 80D

2016 £ 5 H 15 HI&E#IHEE . FIBHEE. IFER. k&
B kB TS T S Starbuster, BBHI. Divyank.
Bhavin 2% ] (Master Share Purchase Agreement)

(AFRED

(e N IEANE 24 7] 3%

GIEZFIED)

(e N IRIEANERIESF%)

(EHE B INED

(AR EREF-HEAFHIME) (REIEWR S 2014 4
10 A 23 HiET, EHNEARBBEHEZ NS4S 109 5))

CBNLAR A AT B HIMED

(BN BT 2 FHESR RAT B B AT IMED)

(EAE BT ME) N+
VU2 e G E W GE
=D

(<bmiAmERE - EHEHIME> HHIU%. HU+IY
FEHEN—EF A EE WA 12 5)

(ONSE VY

ety BRI E SR B A IR AR 2 (2016 £ 2 A)D)

(R

CARYINIE S22 5 B ) Mb AR L iy )

(It 55 It 1) 7 B I D

T ) I AL 55 L 55 A B

0 25 ot e b 5545 51 )

AL E BRI 55 % B3R5 14 5. Bl AR E AR &
I 55 A Mk 25 45 5 G4

h EAIE I 2 AIE 2

hERES S R A




E&IEFRNBERAR WM SmiEZEE R

IRAC T 18 | RIINESRAE 5 BT

Il 5 R % 18 | AR N RSLRE H KR R A i A
ML S5/ 4 S | 4R | B SRR A R A A

JG~ Jivt. 1¢ot fa | AR G, ARMA. AR
e 18 | 2014 4F. 2015 “FA1 2016 4 1 H-4 H

E: o (D AEEB TG IS5 EAR A 555805, QCRFpR UL, 485 IR AR I 55 2 A
AR %I 25 e v 510 55 H AR o

(2) AEE WD G THS S W MBE AR I A R b 25, RexRR2hTIEL
NG R o



E&IEFRNBERAR WM SmiEZEE R

£—% FE

— ARG EHHE

(—) XH5Hd

1. BRES

T A oy w AR AR B AV 25 2t b, AW SR RNE IS K A, A JgakiE
WERBE . P EE G S ih 551 2 TB SEBMY 55 B dms e 1Y 3280 SR A
F A5 BERRGIL T 512787 M “Bah BEANIZ S 5 PR, KA H
TG “Bsh HERARII SR G IR IRBE RS 7 oI SR Fe 2, 3271 BT
F P AR R A8 0, BT A F R 4R LI O A AT AT 9 7 1
VIR

2015 4 11 H 26 H, LiliA#AUs BBHI £HEEA R . S8 mAH
PR EWIE, EHAFT 2016 4 1 A 19 HIFiHE5 BBHI sLfR#%H| A Divyank
o JA 0 2 AINVAE, #E—5 T# BBHI IR A M. 2016 42 H 22 H, ki
AAE EHANG LI BBHI W AT KAE 5 FIRIF %A . 2016 4F 3 H 8 H,
RIS BBHI I BRATI S O 5 ) 258 A 2 AR (R 2 e

NIINAZ Gyt . ORAP BT A wIHNBOR AR RIS 5 805 b A
FEHERE T AUBAT PR R H EL R AU JE 20 B8 I B DA A B kit
TR Gy e PERO T, LT A S KR AR B o S R e 58 B PR B REAT: BB
DR AR 4 1l P9 S s (R JS SR NI IR SE S L I i B v e B R B )
Wy BBHIL00%BAL : 55 — Al i A w] a) Bg i, 7B i AT Iy B 3¢
AP IO T e 5 100% BA 8 77 IR 3% 45 BBHI99.998% H AL

2016 -3 H 20 HE 2016 £ 4 H 9 H, EmiARIHLEIN BBHI 8L
JOR, AR SET. 2016 £ 5 A 15 HlFBIEE. FiEeE. Bl

10



E&IEFRNBERAR WM SmiEZEE R

WA kBB KL TS . T EE S Starbuster. BBHI. Divyank. Bhavin
ZB (TTEHY, %A RSB R AE R

#R (ROMEEDR) ARG FFEPFM4, KREF HBBHI 24K BRATH
B A E 2016 58 A 12 BEREE T 1006 ZE W4, HIM4TH
4.27 LEAX G, ZART ALK B T, AAXBZHRE, &
BiEE . A BEHHH BBHI100%AL

2. KRS

AARAE Gy Hg 78 Vi U UL AT B A S SCA 30 <6 40 45 5 19 07 2008 3K 7 3 1 {5
100%/BAL - RIS, MEAR L AN 5 4475 & 2 KRR e 00 3 RAT IRty S5 4
P 4 o AR URBAT WA B2 AR LS 5 4 UR AT IBEAR B S AT B4 M SR 8 P B2 4
P ARRAT IRAR SEEE L 08 & I 5 15 FE AT AT I B S A I ) ST 5 7= [
St -

(=) RATB A B AT I K 3™

AR IR]_E g SORT T B VA LA R AT It B AT B 4 14 07 =00 S L4
[F 15 100.00% AL ARG 58 fG, TR AR IE N2 57 A
al, MR EE I TS M B TR BBHI 99.998%JKAL. KT BBHI R
0.0029% BB A B8/ 0 R 2eHE: B s RE AR R AR IR B se G ¥ S o T4
# BBHI 89 0. 002% 49 BAR T F A 69 &30 A A 38 #5iL 848 3%, JF(E 2019 /%
B TR RS 30 AN LAE H N Mg e v 06 2640 5 FL KRR BBHI0.002% B AX

BEAREEWEEH, A% 2016 4£ 4 A 30 H o3k H it
PG TAEMAEREAT o, T 3015 100.00% A% (1) T {4~ 586,600.00 /3T, &
% PRI, 5 REAIREE 5 1t 4t AR LA S A8 5 % U7 R RN 450% BBHI
AT HEE TR A WU I R, 258 5 % T 0, W IR =58 Gy A VB 1 T
600,000.00 J37C. A8 7= B 2458 Gy Mk A LAELAG AH DRAIE 5 A Bl 55 9 A 1
P PEVEAR AL H B PO 45 oM SRR, RS B S e, SRR A T

11



E&IEFRNBERAR

WM SmiEZEE R

FHe, fFEHSHEBGEN R IR BUR K2 8 RO 2 EAIE M S A% R 2

WAEAE 5 & T i R FIR 45 5, TS 100% AL 0 S A1 LA Ao A1
WGS-S0 BT, ST B A4 S0 AF B EE B 43 3 70%F0 30%. 4%
I 600,000.00 J3 76 XTI,  ASVR W) AE 25 %8 5 SEAST R i B AR e o F

A T
Py R
BETAR
B9 | wr | mmee | M | s | BEY | gasy | SR
Bl (%) B (%)
Bl (%)
L
1 g 99.00 | 594,000.00 | 420,000.00 70.71 | 174,000.00 29.29
2 j'_:/j& 1.00 6,000.00 0.00 0.00 6,000.00 100.00
A
41t 100.00 | 600,000.00 | 420,000.00 70.00 | 180,000.00 30.00
() BEEERS

AUCRAT By 52 EE B BT I RAT X G 5 44, NAF & b EIE I 2 e
FHEZF RIS B AT IEF AT B AR WS AT REHLH B
L ARSI B DL AR AVE NI B . BARN, JERAIE D7 A
ARUCRAT BB o

KR G FERE T & AT 340,000.00 fi76, SHERE T MA0 A

Jr? —da D s

ORISR B 28 S i

T SEATAIRAE Gy B0 A Al SSP - & o [ XA A K i B H

1% 56.67%. AIRFFEAE R SAIBRM KPP THE

A UCRAT Bty 52 ERBC B B < AR AT IR B A D W Sk B8 7 N R $ 2541 1H
RAT AR 53 BR B B e I 5 75 FFE AN TN AT Ity B ST B < W) S B8 7 (1 S o

() HiNEE
2016 £ 5 H 15 M, &FHEE. TR, RigEh. KER.
WiES . TIkEE 5 Starbuster. BBHI. Divyank. Bhavin 258 ({73 13 &

12

SREL T



E&IEFRNBERAR WM SmiEZEE R

POF

2016 4 6 H 14 H, EWAFRANE = aEF2E+ Ry HiEGE
T CRTEFHERE T EAMERIE), IE T ARG CRATI
A B SR B T K B8 7 HE SR 00

2016 £ 6 1 21 H, EWianAFHE= mEHRSE =k, Hitid
TARUCRAT Ay B SAT 4 SE 55 7 IR SR AR IO 8 4 R ORI A B AR S 56« [
H, FliAFS55 7 EHEE T ARG CRATIBA B SO B4 3£ %
PPAEZEERLY, BHZNEE L Ok, iS55 xT7T 2016 4F 6 H 14 HE#
(K CRAT AR B ST K 3 = REZE ) H Bh 2% 1k

2016458 A3 B, LTAABAEZREFLE kALK, FiUET
TRXRTREARRITEORIMAALUER ~HEERERNEEXRKIHFTE
MWHAXAE, ABH, LFTAIEXHMNFTEEZT (KITROAIAALMEST
FAE F VN Z AP LYo

ER P H R U PSS, R AT ESE S Y, e
MRV R R UGB, 285 BUS I M = A e 4 e AR A

(FL) AIRZZ BRI B PPl R A AE
RIRAE G FRI B2 L) 2016 4 4 H 30 H AW IEHEH, FRIOTE=2E St
R CLRATUE TR B0 55 RS 10 B = PR A U PP A E TR 225 48, t138 5%
T EE . MEAZAERNEE H, ARITE PG T MR 52K

ZF5fl, BRI RIS  586,600.00 J3 7. 4% 8 E 2 A4
VBT VAR G B A RSO S Bl P (7 i (5 %2 2016 4F 4 H 30 H&
SR8 B A TR B 322,215.93 JiJt, HEFN 82.05%. T
W E ARG T SEBR A B 5%, B il i Fr ik i & F7A 1 BBHI 1) 99.998%1
BLo ARFEARSCE D72 B I SE L), WS BBHI LR X214 8.89 12
¥t (Z)58.67 (Lt AR RIEARSH ITHIEYE, #Z 2016 44 A 30 H,

13



E&IEFRNBERAR WM SmiEZEE R

BBHI V4 )& T-£F /A 5] K 3 % 7= 4 2,982.67 JiZE70, BEHZE AN 2,880.1%.

ARG R BAR BT PR 5 A . AR e & B E AR AR (AR5 45D
TUA R . PG E S A VPGS R TR EE T, FIFHREETER.

(3D ARZ 5 RIBRE RAT Ui e IR
1. RATBA W SE 3 7= R B RAT ik B e TR U

R (EAEHINE) HRIE: EWAd BT R i s A K T2
T 90% o 352 5 A UCRAT BeAry W) S B 7 B 3 3 2 R 5 HL T 20 A
Ao H L 60 325 HElid 120 M2 5 H A "R S ¥t 2 —

ARURAE Ty v, 8 FRAT I A W) 3K 55 77 R IS RAT 78 I B H O A R 55 = 28
HAFTNRSURBAE H o RUCRATE M HEREH 7T 20 M2 5 H . 60 A58 5
H A 120 N22 55 H ) BT A R BREEZ Z 390 7 7l 8. 47.33 ol 36.77 Julik.
38.02 Ju/fft. AIRAL G KIS 2% e 4k H T 60 N385 H A R IR &)
Bitf, BN 36.77 ol . ARIRIBEERATMAEAAMET i8S E M 1) 90%, &5
Dy & TR, ARUCRAT A W S 55 7= (1) RAT IR i i 9 33.10 To/fiz

IRAL Gy K I E oz il 15 H AT 60 /N385 H 1A 5 A2 5 3 1R i
WA, LIS HENN Q0% AT IS MR, T ELRAETR N % e
NE IR SR PR 2 BT L UL R FAT Mk BT A RS AE K FER A RS S 4 00E N Bt
7 B BRI RE T3 RATAE AT 34T £7 6 I W i) S Ak | 558 5 6 7 2 W TR

TERRATHI M FEWE H 2 AT HIAN, AFMAEIRE. Bk, BAARS
B A B A A FLABRA . BREF I, 0 AR R AT B A W) S 8 72 [ R AT A A%
VEHH L P %2

2. EAFRITRMNBEERER S HKIBRERITIE K RN

PR T [ E W 2 R U FR A0 CENV AR BT A BIES K AT & AT /85D
FIAEN L E, B AR SLE N 7=, A 5 AR E F MR E R EAE
ANTFRATIR SR E T & KRGS ERE 7 & At 340,000.00 757,

14



E&IEFRNBERAR WM SmiEZEE R

SRSV e Lt AU SR P52 S ) 56.67%.

ASYCRAT I ) SRS 8 0 5 O e C N b /4 R 25 R A7
FATINE) WORUEE, e SEHET &I B e T

(L) FRATOHEAETRATII R F I — 5250 H ARSI, WRATIR
(Y SHILES Ve 4 2 H M L RAT S AR BT 55

(2) ERATORAST BATHIE FI A0 =425 H A R RS A A T 1
Syt St AT RS T RATIN R F 3 5 H A A B B A T 1
LA, RATIR G S R &2 IR RAT SR 2 R = A Py
AR LT 5

ARRESEV SR TEAIT, T4 LI FRAS RN A
ARG, TRRLE S L.

AU AT I BT DL 8 A LSO B % e (O S i, B
SSENL VR U 15 RO UCRAT IR B DA S 7 10 5

() AW B RAT B R

L. RATBAIBES = R RAT B R

AYCHRIYE ™ 5 53 0 B 12 99 600,000.00 T3 78, ARAEAVCAE SRR
3 7 3B R AT R 5, AR VS 53 20 RS 3 6 O A7 M 5O
126,888,217 fit.

AEARYCRATINE A F R AT LI, AR TR . A AR
FESMIRAR SO S FL AR B, R LT, 45 I3 3 P et im A A Aok R AT R
B STy G e YU L

AR 5 2 RATHCREHS WRR IV U B 0 et th 2V PR
TR AR A TR K 2, I DA RS 20 B U

2. ATFRITRH BRIER S IR RITHR

15



E&IEFRNBERAR WM SmiEZEE R

RN G WS E R S A RIS 340,000.00 /576, HERWEERTERATN
IS RET € SR L e R AT B . AR ENE M 2 HERIVE LN, e R AT 3
R S AR AR R 2 AL A ST I 55 5L i) e 1 E o

FEASIRBC B Rl BT A RAT I H 22 AT H TR, M2 0 A R R BEA IS 21 ML

P A BB I BR S BREUEBI I, AR UCRAT MRS ROR B, AT LA
LG UINLPATEES

O\ B zH
1. RATBA WL ™= B e 75

s CRAEHINE) MRIE ULLAE 50 5 BV G, AR CRAT LA
W S B3 77 ) A B 22 1R AR R

T BUE M ZHE

AR Gy A RO A ety B S ey RAT S R 2 H R 36 4
HWAREATHAL; ARG 5EMJG 6 N WU B
HELL 20 DA H HIE MR TASIRS 5 kAT, BB A
R Sy 5e A 6 A H IR MR T AR 5 RAT IS,
Mntinardie R BUE M B AE K E D 6 MH . EHETARIRE 5 Frieg
e A3 B R V55 5 M AL ) ool M R LA AR AT
R AR b RN 2y . SZ 5 BT A e R LA T AR S
o ERBUEMmiE, R i ERE I & KRS AT K
ME AT -

AIRAE 5y S e i » BAE Sy 6t U5 MR VR IR LB e A S8 T AT 1
Wtz i ety , JRRGEST EIRL)E .

2. FRATFRATRA BRI ER EHIINETT

ARG E B WA AT T SONAE AT RAT , RUCRAT A SRR E B 4 1Y)
RATH GAE 5 44, JAFE T EE R 2 E FHESR B & B A A AER A
NI EE v /AT NS - /N N 2 IR AE e NI e 2 VIR AE a2l DY SN
BAVENI BT . BN, I BLILe 5 sOANBEARTRAT BB -

16



E&IEFRNBERAR WM SmiEZEE R

A UCRAT Bty 52 ER C 8 B2 < (0 RSB i A 42 B8 CRI AR BT 24 R R AT A
TATINEGD) RERE, BLEFEREINETHUE M ZHw T

(1) BERATHRAMET RATII R HRT— A% 5 H AR, WA AT I
0y SIS 5 2 SR A 1 AT 45 R 2 FL DT 142 5

(2) HRATWRT KATIE Bt A 5 H AR REESMEANMET A
DIt BERATIART AT E HAaT— 32 o H A R BEES M EAMET A
I, AT A SR B Bt e O I B B AT A R Hilg AN A A
AE A S

(Ju) BRI RAME 22 HE
1. WG E R

FF N BBHI R RAFLE TG, EHRWH. TR R SR A
BBHI £ 8 11411 bR A 48 MR 451 25 J5 VAR T BE A 5 IR (0 v R i 23 Sl AR T
5,965.6 /it (#)4 AR 39,372.96 JiG, #&EALARTILE 6.60 45,
7,158.7 JiZkt (LB NRT 47,247.42 Jiot, #EAIARTICE 6,60 #H)
1 8,590.5 JiZE T (414 N 56,697.30 JiTt, #HEAAARPILE 6.60 4
#O. HIrFE, AR E G RNE R AME T I ORI p Sk v P
BBHI {4, KT PP & A N AL SR a3 BBHI A, 7K
VR AR S K R R o Al S, BEARIRIE By se s, 45 B bR AR IR
B BBHI M AR 55, %2560 25 BT Ax 134 R B 5 B 35 AN S i A U 1 )] o

2+ Nr S E R B E

FEAR YR E K B 7 B 58 5SmSR U P BT 2 W) A AR A o R
AR e 1) B 7 ) S B A 80 5 PP A o mR ORI SR K ) 22 S A L O e BATE
T BTN 55 IR ) 2 T2 55 oxt i H LR I e A% R AL

3. WG R
AIRAE S FE UG, 10 BBHI ZE MV £ R 7 5 N 4 1 R R ST AR v R, )

17



E&IEFRNBERAR WM SmiEZEE R

BRI TR L R TS BB L AR R AME BT, H, T
VA N AL R AR RS 5 S R B g AR EAMES DA s i O, A R AR RS
Ty AT BB 0 AL /R AHAME DU, B S N AR T sNHEAT A, Lty M2 s
N IR A NS BT 2w BT AME R AR

MAME S Fi= GEE LR BBHI SRR S FIEA — &2 Lk
BBHI RARSLHLAAIEED -+ 4ME IR A 254 BBHI AR U 14 M B AT X AR IR
A G R A — R AR CAMEE B

= TN 2 M2 P 3 B30 = 4 A S X I T O T O 1S R RF IR LR A/
AR (R AT O i

FEBFEAMENTEOL T, S FEIENAMAR BRI T 0 i, % 0 HUH,
B S 2 AMa I B A i ]

FE_ERAMERT, Bl ARAIAIRE . B TR e 1 IRA B B S5
B BRESET, R IR AME SR A AR A

EEEHOR, SR A ARy, N A M

4. MV SURE JEE . BT A SN 2% BBHI BEATEAE MK, 1. BBHI
SR IRAR 0> CLAMEE (10 B AR B B8O AR IR FL R 57 ELAL I e A A AT I + AN
EEBL WAL HATHATAME . AMEN SN

JSE M 4 A= AR 200 — M St v SRR P9 S 42 A A
b, v SUR IR WAL CUB O BEATHME R, B KM A= L SR
PR A7 2 AN XA TR EL R B 7 S ) et AT i

AV SUR R, ZBEN, B TR T S AT AT A,
VR TR R IR A% R T RS IR IR LI BT A ] A AT EA T AME,
Herpr e v N A S A IRAZ 5y B I 48 3 AT ARHEAMEE BT AE s 35 e et
FEAT IR A IRAL 5y WA ) 113 28 =) JBeAry D 2 AR A B 8 2 AT 8 573 A 7R AR

18



E&IEFRNBERAR WM SmiEZEE R

(E K& =B VAN &/ e Wi i P VR S et 0] & - S =R A N TR PV

2 M FR) A7 B0 R = R A M < 0 X UAE T U VR A5 IR IR LE 8]+ A
UCE KB 7 B2 (R B AT I A

FE ERAMERT, ETWTARIIAIRE. BB AR AR 1 IR A BT
SEERBL. BREFI, Hexd EIRAMEECE A AR N R

ARIRAE 5 1045 T3 Kt BBHI SEBR B AIECA A2 AR Vi 1 M A L IR AE
WAFSE, fE LA w AT RS2 A sklR] H 200 IR Al A7 B M b
W

Z\ JRIZI S5 a]

[ SRR R N RTE, EAIRAE 5 I BSL I 55 Bt AL b
G A WA B DTS, LRI AT WL 2 A Bl S5 hRifE L 38
fERE, s RS AIR (ARt B S BOR B A IR 7 AT IRt
LSUATBL I LB 7 R S R B B BRI PR ) A EE . A%
SEWA S5 R AZ A  WAHE (A RRED . CGUEZRE). (EAE MR, T
ARETRLE D (R CHEN 26 5 ). (I S5t IR] Jnik) SR VARLIIAT e »
LA IR RAT WA e STAS B4 T S 8 777 I S B e 5 8 < R SR IR A B P e e 58
52 I PRBERIAT RBURMGIAE o AR 5 % T 0 H s (SR A LS e
P, SRR, WL, 5 &7 EAR AR

19



E&IEFRNBERAR WM SmiEZEE R

EFTH UEmEZEER

RYE (CEAEHINE) . CETRBRHE). g 26 5 ). (55 ]
IPEY SEVERUHUE A EER, AP SLIV S5 i) 6 [ T 5 AN RSE Sy AR ORI CRAT IR
S SAT I AT ST BE PP HE AR B 0) « R AT IRAY B AT T 3 T AR R PR ZANK
W) K TR AR TRE, X (B AR U A B AR A AT PR A 7 R AT I 5
TGS I SRR E R S BRI 5 TR WA RFEIT T IE, Ak
LU

—. EHARIEERHHN(IEREBREBERARBBRAF
EZITBRB R M OEMLE~HEERERSE XK ZNR) FE

(ELEEEHZE) « (BTRRBAME) & (EEN 26 ) BHE
K

WRWEER S ORI (R4 ML) T RERIE). (K 26
5 FACHE G T (HEATR), HEMREE ZJREFS R TR UH
PORN . (EAWR) PR T Ll AR SRR, K5 T EARE . AR
SR SR 1 RS G IR TT R SRR ARG L. AR %t bl
N T HIFEE S AR RS T (R FE 7S DR 1 0 3 AR A A DR e HE S £ BN 2

GG, ARSI SR Ny MG T 2 S Sl AR KA B i ) 2L T2 )
fra (CEHATRINEG . CETRBEMAUED. &UAEN 26 5 ) HIFHIREK,

Z KRG G HERE (ETERMAE) $—FHNE
KEETHEAIEFAER, ZFRIEMEASHBICHTEEMR
q:|

B TR AR IR AT B RS B S B AL Sy X T,

20



E&IEFRNBERAR WM SmiEZEE R

I8 CETREMRLE ) 55— 26 M ESR H B A H A, JRIEAARRE A PR At
3 RAG BINESL HEMA SR, AMFAERE AL R P IEMOR B HoRIN
FER TS A5 B A B S . AER AN e B A AN B AERT A DT, _RidK
WOEMHICE T (EHARR) 1.

CoA% B, AL S5 RN : AIRAZ 5y W58 5 3 7 ¥y EAR Sl T [l AL
D) 55— 2B ESR I B 7 A5 MR VE AN B, 255 AT B 2 B0 T (R
HWE) Fo

= EHREIERMARR G ER G HFEITMFHERRRZ S

&R XZEERMNENFHFTE (FTRMAE) EZFHEX,
XEERIEEFNTE, XBERMEHRERZR. 4TI

EXHAN M RRZ Z iR AL SE RIS

(=) ML EE R

LM, 2016 £ 6 H 14 H, AR BHAE = mEFSE T kW,
FUGEE T (G TEEERE - BHERED AR, H8E T A EH1
CRAT A Be STAT I 4 ) S 3 P HE BB ) o

2016 £ 6 A 21 H, EWan#AFE= mERESSE H=0ail, HidEl
TARUCRAT Ay B SAT I SE 557 I B2 AR IO B8 4 R OIS 5 AR G 5 . [
H, FWAFRSSN 7 EHEE T RSN CRATIAR B ST B4 3 %
FAAEZEEY, HZMUSEZ Hie, Ei 5555 T 2016 £ 6 A 14 HEE
() CRAT AR B SCATIR MG S 3t P REZE ML) H 3D 281k

201658 A 31 H, LFTNIBFEZRBEELE TSN, FEEE
TATRAEERREITEDBRIRALUERT EHEERERSCEXKIHFTE
MAXNE, BE, LFTAIEXGHNFTEET (KITROAIFALMEST
AR R BN Z AN B o

21



E&IEFRNBERAR WM SmiEZEE R

(2) REERANERFMMAE CETREBRME) B RNEXR

CETRBRIE) 5 420K, “ B a] | IR T 38 S 2 f R
EA I, ML AT H A 2 H ECE /T — H S AR A AZ 5 %6 75 8607 B 2% AF
ERNZ G &R 5 A RN LA RE R EHHB 2 Ll AR EF
= WARREMHEIF 2P EIE R 2, K5 E RBMA R ”

N 5 G5 TR E W) CRAT et B ST I W S B P HE SR B isL) L4
WA IR S 5 S TR ) AR A D

1. BIIRAE 5 C5e ASH] CRTIRAE % B Bl IR P 3 e 1) 2016 4 8 H 12 H

2. AR G WIRRE T P TAESE R, sKhikstie)s, Eiiaam=E
ESLIRVEED R MR E U NG TR EESNE

3. B m AR = S BEEE AR 5 B RIS

4. HSR 7£% (Hart-Scott-Rodino Antitrust Improvements Act of 1976) i
TERIZ GG REMEATERHH LA FIZEK D S a2 ik

5. EM AR RARR S BGEN FEHRKE T sKREBUL R AR IRAL
Gy fid A ) EE LI A 22 =B ) 3555

6. FENEM AL AEARIRAL 5

2otz E, AL ST BT AR 55 53 J7 % B W58 5 A R A 3L
FHRFE CHETRERHED 2 22K,

(=) REERANEEFKREF%

2% E, AL SRR BT AR S5A 5 BN CRAT I 5L
AP SEBE PP RE SR ) BAN R WX TSR F5 4%, HALS “A o0t 77 ATl
Pty 0 KB el A X TA) S A RS B e A U RS, DAR H bR B (1 4
ARG A Gy ks B s O IR B2 73 B A RIS TR) 2R 4 5T S5 9%

22



E&IEFRNBERAR WM SmiEZEE R

o e CETREREY 5 2mMER,

() X5EFMFRREEZR. AT FTTERHFR BN ERRE 5
JE A B SE R MR

1 CRAT IS B STAT IR 4 ) S % P2 AE 28 B0 ) B AR o 30 R 24 58 (R BE 2% Ko

2. B CRATBA M SCATI A W SE BT P HEZEBMALY B A R HR E 2 5E I AE AL
SAEAN, TEHART B %A

NG, AMSTIA SN e AR &a45, EiATRBARS
Sy HRINAZ 5y 5 J5 25 BB S AR R CRAT Iy B SEAST B 4 ) S % P2 AE 2 B0 )
B AP 2 WU A B A 6T A YR AT S 30 A S o 14 S 1Y) £ BE 2% 8K~ b FE B SCRT
IR

M, EHABIEESCRE (ETEEME) FEHEHEXRST
HXEIM{EL A HICSH TESE SR MIERET

WRET 2016 F8 AN BEF T HEZJREFSFHF TSV, HIUEL T
CRTAIRAE G FF A< TG L 28 7 R 7= B 418 T ) R A e > 58 DU 4%
WEHIWERY, AR 5 Bfe (TR EY 5050 EREATEHE
H) W o

LG, AP SR INN: MREEES O TR E) 5
U026 (O BR XA S S IUE R A O iC B T RIE R =R E S S T4 S
BRI 2130 E 3 R

B RRRZRGHEBERGRATE (EEEEME) F1+—%. F£H
+=%. BU+PUEM (ETRIBAME) EHELERFIARY & INEK

(—) RTERZGHBETREBRE (EAEHEME) BT —%FW
ERHEE

23



E&IEFRNBERAR WM SmiEZEE R

ASPRSLIV 55 A AR P (AL B IMED 5+ — 2 I B I 25 TRESRO A TR AL
T VREARTT RIEAT T W H AR, AR MR =5 & (EAEHINE) 28
TR . BRI SLAN R

1. FFEEFBERMAE RAFRY . LHEHE, RBWEFHREMITERE
T E

(1) AR 56 B K Bk

AR IR AN AR H 5 2 TSGR SO, Sl sSCRF LRRAT L A g . 2015 4
H P (BUFTAERE) Fitt, ZHlE “ LM+ Tahitkl, HEshi2sh ok
W =S KA. YIRS S EURENGE LA &, (RREHR RS DA E IR
ANEER M R e A e, 51 TR A b $h e (R i g, “ TR+ E BT E
XA, BB AR Y 6 22 TR S LI X R JE

2%, AL SR AR 5 1 6 B K P ALBUR .
(2) FRZBHFFER RITRRY FIERATBER M

AR A T TN B RS, R AT AL T 595 47
A, SEEENL A HROK . B BRSO IR SR I, T
R R EH (RS

ZR%E, AL S5 BRIAAN . AR IREE B AF 6 ARG AR SE AT
BOERIHLE o

(3) RKRX HRFE L IE ERENTBUEM KA E

PRI 2w AT A T O ST, RN 3 B, A R+
M FR R, ANAFAE S e b A BR R AT

ZR%E, AL S5 BRI . AR IRAE B 1 8 BRI RAT BOE LA A
7E o
(4) RIRZ B AR R RZBWERN E 1B

24



E&IEFRNBERAR WM SmiEZEE R

KIRAE 5y 5, AR BT A wAE HOW 55 U800 T 0 BAS K B W, AR
O ) T VA A Y 55 U T 37 00 B0t AN A FSCZB W o b T R AR O S IR A
& 100%BALIIAT N, AR (e N ERILFIE S 2B Wik ) S8 A SR T B0
UL E o b T A B AR IR K 738 1B A5 M Fa iR 98 HSR %8 (Hart-Scott-Rodino
Antitrust Improvements Act of 1976) [n3£[E Federal Trade Commission #il
Department of Justice #&7¢ 3 [H x ZEWr s &AL, 1% s b 5547 e 58 HiE Ak}
J5 30 NEMAH, HEMHNTLEN, WHiZAZ Gl 56 H ) ERrH A .

ZeR%E, ARSI S5 BRIAA DY . AR URAE By I 5 B S 5 L BOR A 2%
MEEORYT S L8 BRI, AT S (P AR NIRRT [ s 2B W) (RILE «

2. FRXGA=IREEN AT ERE LT %KA

RIRAE G e G, EAZREEMEREREL T, RIRAE 5 RAT A K
RrEdEKAT 126,888,217 A%, EHiAwLSERAKEINSE 317,319,212 A%, ft4
ANIREAMET RAT G B AR 25%.. KIRAZ Z5e )G, Eiliaa eyl b
i

ZerxE, AL SFIAADY: RYE CEmRND, ARRZH A= T8 R
NEAFE R BT A

3. FURZZHIREM AR, PFEREF LT AT MBRRSEN R HIHE -

ARRAE G IO SIEENE RIS kAT, i BT AR EF 2RI E,
FFBSE FA IR I B0 55 B0 1 T /e UM AR AT O E HH R o TPl VRS
RO T AT DL o B ) 5577 ) B 2858 5 W A DL 22 FLATUE TR B B0l 55 BEAS R PP AG L
e ROV A 5 Bk, HHSE 5 & T IR E . PPASHLIIBR 2 5 AR IRAE 5 KF
fligh, S Eman. ZHXT5 AT MR R, ARG,

ARIRAE Gy R TF S PPAL AR MR 5E Ak, BB v R EH 2016 42 4 A 30
H, FriIAT 100%MAL 1 it {E Y 586,600.00 Ji7G, &% FikTWiftifE, 3%
FEARIRAE By W) 6% 4 35 AH o 1A DA K A2 55 %6t 7 N TR1 IS BBHI AT HEE A A

25



E&IEFRNBERAR WM SmiEZEE R

WM AR, 238 5 & s, BRI B P2 1158 2 s 4120 1 € v 600,000.00 5
JGo HETAHRVEAL TAEIEAEBHAT B, FrAn BB P2 PRAS(E A B J5, &5 T i e &
Lok AT VAN 5 R (CEARSE ) 7 LAPkEE.

AR YR E R 7 AL AR (1R 57 (K58 2 Wk 128 5 45 5 5 25 VRS B X AR )
BRI E T E, AREB e B A ot GEME, AxindE Bl AE
LA BRI A 2, e RN R 2 o AR IR E R B 7 I S SR T
Pl AR M AEREAT P, A FRRHEAR B T PP TAR e a R AP 2 %

R, ARIRAZ 55 58 i CBAT Wb BAEFY , MRIE VAR W, AIRAE 5 5 i fe,
AFAEME BT AR R R G E R 2 S TE .

LA, AL S5 IRIE Ny FRIE At {E Y 586,600.00 /57T, AKX
A8 5y WAE Sh U A K FH A 5 25 AR LA TIE 3 A B0 Ml 55 W A TR VP A LA H L 1 %
7Pl AR A A B RR B B R PR S R R, WIS MR A
600,000.00 J57C. ik, ARRZGHIZ 7 EN RN A, AFESRFE LA
F IR A VER R T T o

4 BERBEAFY KB BURTER, HEREAURS LA

ARIRIE Gy BRI F) I 15 TP RUB I, 0873 Bl e R N A VA R
15, ARKAZE 5 1B H 1 il B Tk (S 10090 AL (A 34 BBHI (¥
99.998% AL . BEAK A B INAEEH, BBHI ] 100%2 4 Starbuster
M H SR Divyank Turakhia 5 & #s 1A B R BEESE R0 S P
W, EW A AR, BBHI [ BUBUE B, A B B A AR AT T 55 =07
et , AR AL B S SRS TS, AMAERUR MLy, AR L4 T &
J B W REAAFAEIR ARG

LR, AWML SR IN N AIRAE G BTl S W Bt 7= s, AMEEZR
FEHRFIC AR 55 22 HE, BE7=id P B He R AR AEVE RS, A IRAE 5 AN I fit
BULGf 55 4b B B8 A% B S5

26



E&IEFRNBERAR WM SmiEZEE R

5. AR GAERNT LW AR EFLELER), MEETRIFBLEHAR
HHREER™NAEHRE TRAGLELFHHEE

@O b T2\ lk 55 R R

AR G R R A m B L 55 254, FE B~ ml Skl 2 ool ke s, At
ANESCE 2w BUA AL 55 SRR A BE 77, BEAR M5 a3 2 mL ST s i i
&, BRI AFPURRIRE ST FPEB M RE AR JETETT, ) K/ NEZR IR 2
b IS E DI AN S IE AN 255700

@ b i3 23 7] S5 IR AN R e 77 (5 i

ARGy 5EBUA » AR A TS RARR B AN B aw], AT+ E
N B S, 1T ] A A AR

WG CRATIEA B ST A TG KGR = HEZE ), FET-XF BBHI ARRAEF=2
EHUE, BEEER. TSR 2016 £, 2017 4EFE. 2018 fEF BBHI
2T AR T M 5 VA T REA W AR 14 FE 4 3 ANMIE T 5,965.6 1555
g6 (P)E NIR T 39,372.96 Jit, #EAMNARFILE 6.60 4H), 7,158.7 Jj
EIL (MEHENRT 47,247.42 Jit, HEASARFPICE 6.60 &5) f18,590.5
Ji%T6 (4146 NR T 56,697.30 176, &EAMARRILE 6.60 &H). Ll
] (SN KRN 2R RE K AT S AR B B 5 4T, RT3 2 =] FR ke R Bk 7 A0
PUARRRE ST, MARA B & A A AR IR 26

Gi by AU HRIT LA TR R, R AFAE R th 5
B, R AE A B0 15 4 R 50 50 S U T Lo AL LS
e

2okl AL S IEA N WEARRAE S, B A PR iR A ]
BARSLT )0 AR AT LA m MIFFEREE RE /1055, AR R RE BT
~r) EYLR ER GO EEE TR w5 I

6. XRZHEMNT LW AFAENLSE. B M. AR, PIWESTEHSE

27



E&IEFRNBERAR WM SmiEZEE R

Braz il A R RERARRFHOL, RF6H BIER SR T LA R MSL MR E

AR Ty 5E R B m R SEBRE R A NI E B« KEURIE .. ARIREE S 58
. B ARHEN S B W55 NG WIS 5 TR 4R 42 5 SE bRz il A &
HRBNRFFIAL, 56 T ERE R 25T B A m AL R AR S E .

ZerxE, AL SR AR Gy e i), 2w i SEBRz AR
KA, W RAFPRAREAENL S B W55 N By HURIEE DT T Sk Prds
N B RBRNCRFFISE, FFG EE R 2 06T BT A RS A CHUE .

7 R ZHAT LW AT REE RFRETHEIENIGELSH

KL G0, WG CHER (AL GEZFRE). (WA RNAHEAEN) 55
A O R 2 VRASHTIIASCRLE , fE (R AR ) MHERET,
WL VIR R EH . WHERSH LN I A BRI, 57 7
WS N AR L, A EPRIEAIAR R &« S M 2 s /A
WAEAT EEAAL

FRZ G e R, BT AR REARE (AR GEZRE). (EH ARG
BEAEND ) SEVEANE BOR, AR SE PR G DU L o 7] S5 A w4 m) SRRt
BT, AR EF & WF ALK BT A F] s 8 BN ST IE Y
TR, D@ NARIKREE 5y Ja il 55 18 /E Sk NG FREER, k858 8 A nlVa BREE 1

%A, AL SRR s AR AT AT B2 = OREF IRAT ik N6
HZEH .

ZR LR, ARSI S EN N AR S 56 CEAEBIMED) 5B+ 2%
AT RIE

(2D ARZHHBET RS (BEHAEHENE) FNH=KKER

AT 55 ) AR L B I BB DY = 2% i 41 W ) % TSRO0 AR Tk
G VBT RIEAT T AR, AR BRI %456 (RAFHINEG

28



E&IEFRNBERAR WM SmiEZEE R

FHV =R ER . BARTE LT

1. ARXGEFRANTRE LT ARARSRE. 5E LA R M RO
WERrEEAIRE S, ART EWAR BRI 7 BRFTES. WEMAL
3

(1) FREZZAFNTRELTATE>RE. 5E AT MFRANE R
SR AT

AIRAZ Gy e Ja, BBHI AR 5177 Bolk 55 KN BT A ], RS A
F BB I3 “ R B LIRS E 5SS k5%, B9 o F AL TR IR A ) B
WSed 71, AT B m] FE NS B0 Ao Fe A, AR5t m B
R B RE L BGE T 2w S5 IR DU AT 9 R R A M e

RIRZ G 56 HUG, BBHI NG IHARFIEE . R4S L, il
BBHI ML &K%, BBHI2016 4E/¥. 2017 4EfE. 2018 4FEfIRARL # M2t
J& VH & T BE 2 A AR % RE 2 5 ASME T 5,965.6 Ji kot (LA AR
39,372.96 JiJt, #HEANARDPICE 6.60 FH). 7,158.7 JiFEit (LHEANR
M 47,247.42 Ji7t, BEAMARFILE 6.60 #H) 185905 HEL (HN&
AT 56,697.30 /5 7G, #£EAMARTICE 6.60 5 ), @it AR5 ¥t —
LY RN FNE SR, KIESG 58 A =/ AR ERIRE Sy, B B T3t LA R
B, LRI R AR

2% E, ARSI SR AR GAR 5t m L AR B iR 5
e E T 2w W S5 IR AT 56 5 42 B R g

(2) ZERZHEMNT LW AT BAFENL TS, BRI HE

AR G 58 a > BT ] B SERRE R RSFANAL, P85k &8 5 5Kk
ARIRAE 5y A 2 O b o mAE [R5 4 5 T 5 B

ARG 5ERUa, AR 87 W55, NG WU S5 s 4k 4k
5 SEBR RN LRI NRIFINSL, A2 BRIAIRAE 5 56 L 7 24w S A

29



E&IEFRNBERAR WM SmiEZEE R

KIRAL Gy e BJE, BBHI ZERIF NN LT A wl& IRk R VEH, Holk 55 kg
AN LT Am BN SS R R, Oy Bl AR &R FERS 2 —. 1T BBHI 415
HZ /A7) Rook Media £ Domain monetization 1 License deals #2055
EHEME, B, ARG R, BT A RRISKREAE S/ A prigimn, b
R rg A I8 (o mliE )y GIEFRIED S FERIE 2 i SR 4E47 SRIRAS 2 1 4 fC
PEANG L, ORI BR AN BT 2w B AL A

S, AWM SN RIRZE AR TR EHAR R~ HE. %
e BT A A S RN s R RS R RE T, B EDLSE S BEamMaL M, EARAK
WRAE SN B A B R BEAE 5, 1B BT A TP R F IR CAFNE ) GIEZRE)
P IR WS 25 PR AH 0 8 437 SR B AE Z5 1R 8 e AN & B, BRy B AR AN BTl A
I ETERGES .

2. EWiAFRIRIE—EE—EMESREgEMSTHTH AT AE RN E
UK 43

LA, AWML SRy EiiAF 2015 FEMSS1HE B4 K5
SIS FrE v, A AR S CHH i) CR1E 5 7 [2016]
% 1-00720 2.

3. LHAFBREEE. REATEANRANERPHILRIES FIENRILE
BB FREEENEBEM S I RABENERL

LA, AWML SR BEAZER LB EH, EiAa BT
HH . S E N BAEE R0 IR I =R 5% 3 i A 5 i v e
W ERE R S R BB, FFAEAREREIE .

4. EHARIRITRA FTEZKBTE, MY ABUBEMRNSE LTS, 6
A e RN HESEENBEB T4

MEZR A IR R 2HL W S 8 72 SN RS 5 %6 T R 1 T3 (5 100% IR, Z AL
FERUEMW, AEERRI . RS 5= P s, 7220 IR N /pEE 58

30



E&IEFRNBERAR WM SmiEZEE R

FERUE et T SR AT, 77 A (S BT 8 DY =26 38 — 3K (D
T FSE o

2%, ARSI 5 IRIIN BT F A IRAS 5 B SR 587, ABUR S
W E VR DT, HAEL)EIRR N B e 18 T A A L kB AG

() FRXGR & (BAEEIMNE) BN+ IEREEHABER. HXBEER
RETUEEA

FERER T 2015 4 4 H 24 HEAG T2 R I (< B AR RS E4l
EHINESH A% FNUHDEREH E L ——IEF R AE e A 12
Z) CBUNRAR GEMELD, GERER) & T EWAm RAT Bty W K5
[ I S R L B2 B < AR G 1) L S ) (2016 4 6 3 17 HD BlE:

1. B RAT G W S5 7 [ SR o Be B Bt <, PR B Bt e e sl
AN SE 5722 By ks 100% 01, — IR R B A% R i T DL %
if 100%M, — I HRATHZZE R T L.

2. BRI GFEFENRENE, EReTHT: SUARRIFIEE S F 1
Xt SRARVIFZ Z B N L B RS T BARRKI5E
PAERETH # . FERRER S AREM T4 e LA FAARK B ah 5t 4. £

555

HEZR VA YRS SR B GH J9 600,000.00 J3 78, ARINZEERE R 1)
HogiA it 340,000.00 /576, AR 5 a8 100%. RRGFERER &
TEFIBRAR IS A WU B LIS T S AT AR IS By A A Fl SSP 1 & v [ [X A
R FIH .

GRAE, AMSIIMSIR AN : ARIEME IR S (< ETiAREK
Tre A INE> B Y % BB Y DY S S S L —— IR A S R E
WA 12 5) A ORT L AR URAT 4 I I % 7= [ B 352 R I 5 7% 4 P A O ) R
Lifg) (2016 £ 6 H 17 H) HIHE .

31



E&IEFRNBERAR WM SmiEZEE R

() RTFRZZHBETTREERE CETRERRE) FHUKESHER
K%

1. PREIE ROLI. MR, ATALAEAN . R, PRI, BB TSR KR
MFETRIA R H DL

RIRAE AR w] FEENF TR E §L55, FrirAJE T mis dAT
M, HZENY S AN R K IR B RFEVI S AR R L, ANAFAE S
S H FIA BRI RIERIITE I o BRI, AR 5 AT B S R RS B AH
Rt

PRI F H AT IR A BT SO ST A, R R A A Aok
WA PRI, ARREE G AN B SR A R S B AR SC H 4tk

BBHI B30T 4 A1 76 A 54 R 5 Ml 575 7 BB/ V6 B M T

ZeRE, AP S BUAA DY BRI B AN K ArIt, SR, TR
UNIPS/ ] NI =8 59 TR S S €1 BT

2. AR ZATRY BB FRBMEIRE), N7 RAT AR LR = BR AR
TR AR C A XRET R TIRMRERF N HEERBEREF, F
X AT B TEIRIRAGHLAE A RS 180 Hh R 1 4R

WA CEHEHINED AHRME, AR S T BT A0 F

1. HSR 7% (Hart-Scott-Rodino Antitrust Improvements Act of 1976) i
N ERIRZEGH REAEATERGI CLSARTA N BRI S e 2% 1k,

2. R G IR BE /i PG TAEZE G, AR BREFERSHW

WA RAL 5y 5

3. A AR K B BB AR AL 5y LR OB R SR 5K 6 55 . 5k
VR AR AR R AE By i i AR EE LN 2 w3 £ X555

4. FEREME S ZAERIRZ T -

32



E&IEFRNBERAR WM SmiEZEE R

(EARR) h o], “ ERHHESRES AR 5 MRT iR %1, B
JHE SRR AT AN S A IRAL 5 7 5 o AR 5 RE S BUAS iR it Az v LA f
AT HEAEAN R AE (I R AAEAE AT E PR, 2 FDRE RN 2 5 AR IR AE 5 1) e it
J&, PR R EEE RSB

2ozl AWML SSBR A : (CEAMR) CHMPER RIS M 24k
HEHERIRES, I OO AT RETCIESRAG L A USRS Sl 47

3. W AFIEL B ANV ATRT, Ak N A B A ST
FMESEFENEL; LTATER S EREBRARFKREATN, ENEE
R B B Al BB 24 9 AR

AR IRAE 5y IR IR B 7 958 5 368 J5 A I T i 5 1009504 o

A% E TP I LIRS, 5 X5 G A TR (S 100%8AL . [FI,
R TR AR AT AR

“1 REKIA XA B BAE R A TR E IR, I CBAT A N
FRRFRE Y, DL i LB ARV 1k SO 2 P8 T P SR KA S i 4t
IR HEN 26 ST 48

2 ARG AR TR T WS AP  HH BE A R LS, AAF AR ] R AR HE B
IR BT L i1k b B S S AR BRI I 24 AR H Y 55 R SR AT 9

3. KGRI RTINS AL Gy AL B a8 TEMTIACH], 121K
BUAAF AR S, R AR AT I AR HAR L BRI R A1 AAFAE
RALFRIE G FLRF B B AAE AT N 28 =I5 ARFF AL S T s AFAE S AR 530
LR R AR R BT AE A YR S s BiAT B £ 7

A% B, AL S5 IR A : A A% T S LR A S AR A By % s
HY B RRTE, THBE AEAE HH BE A S B R L AR S S DL AR 5 58
pja, EWAREAANFTIRGEE, A IEET AR BRI AR

33



E&IEFRNBERAR WM SmiEZEE R

4y EWARRRZ 5 KBNS N SAH R TR LA B K e Bk
(BFEREEFLENTREOEAN. TR FEFER. X KFFE
BERELHR™), AT LETATREANR. XKW, £ HE. MR~RET
T PR3 5L

AIURAE Gy $0E SRR B2 72 A T 35 (5 100% 8L, WA H #2185 =3
WS A1 EFA BBHI99.998% I A . BBHI £EH B A Sz vk N 5t H A&
SLREFELE RS, REEMATFEE R

AL, AL S5 RN s RIRAS 5 5E e, BT A a8 7= B se sk,
FHARENG . KW, P 58 FIHE PSS T T A ST R 52 B §L

5. ARZRGMEERT EH AR SEMSRGL . WRFEBRGET, FH
FETATIRHEN. WEFIRKEE S, EFF EHASEMSIE, W%
B 5. BaRkEs

KFARIRAZ G AR T BT AT B8 M 5K R Rr s Rl ge )1, ART -
AR R F. Wi X RE S, S AT “H (D) /117,

G, ARGy Bl A FENMY 54, 3855 7 i AR 2 .
BARAIRAE Gyl 38 B AR RIOCHAS 5, (H BT A DR A 42 I (A FIVED .
CUESRYED o rp ENIE WS 2 BIAH SR e 4E 47 RIS 5 A SR AN A 3, AR IR AR
F AN T 2 B B AR R

ZE LRI, ARBTG5 AN AR 5 AR T A& G 1l )
SEY YK HIESR .

75 RRR G BT EIATE, SR (EHDE)
FH=L£MENEBERTLT. REEWMRXERXZZZZEER

KIRAZ w0, KB L tFH LT AR 44,690,000 A%y, B BRAH
23.47%; 5KkEFILAERH 5,056,600 By, HERAR 2.66%. Kt 5

34



E&IEFRNBERAR WM SmiEZEE R

IKEBRAERKRERR, SIHFELHARBA 49,746,600 B, & EmA# &
A1) 26.13%, 9 B AR EER AR SERR RN

FEAH R ERSIIEI T, DUARKRAT B B SAT D43 S 55 7= [ i
U3 A B B AT ks vH 5, R IR G e G, b A w i AS B
126,888,217 fi%, # % 317,319,212 ff . L int B iR LA F 126,888,217
PRy, o b1 A E R B 39.99%, BA BT AR S — KRR, ThEH.
SRR IO B AR R AL, Z NA TR LB 15.67%. R4 i (&
AR ILE, G IN—BUR B BB A BT B BR A KA k355,
FEXFAMRIA IRE K, Ml AN A A IR A O B 208 BRI A O EUR
AL, HAMREGKAARRPITE RGN ES . TREBED EEZEHE—
LBAKRA, A B LEREK, REFRA THEES ORI, HTRE
HHERBAREFREFNA. AN, REFAEAAIHAEHNGTEARTAY
105,500. 00 7 AWM BF = “HMHA M1 FTHEEANEF EAFXEEZAR”, &
BR A EETRAREFG 91.74%, Bk, KEFRREHN EEEHK. AR
BEmE, KEF. KBALHALEFLEI LHEHRESTER LT A
176,634,817 B8, &L RATE SR AR 55.66%, K LT/ 865 EREH A

AR URAE 5y P SRV S B 0 N 2 — 3 36 5 Sl A 4 ) LI O T
W17 QOYORA ML, FLb il i) i bk T T B A 196N, HLAYAE 53 5
R, IR SOV IR R, AR (AU ERINE) A1 )
FOAHSSHLE . AR S LI RIS 5

LR, AMOTI SIS : AU H AR T (BAEEINE) H+=2%
FRLSE A T2 Tl A URE Sy BRI E 5 «

. ERAFEAEE QIR EmARNES R ITERETHE)
FTERNENABRITIRERIER

HERAAEAE CRNLAR LT 2 "HIESR AT B BB AT 70D S e i h

35



E&IEFRNBERAR WM SmiEZEE R

it
1o AIRKAT S A RERICE RSP B 3R E I
2. L A A ARIBAT RS E AR AT A&

3. BT = A A WEERERE. ATBUEM . M2 27 Bk T HAE ™
H, BUCESZBINEALT, B RS SOESREE . ATEOE M I E 2 B EIE b 2
HATEUL T S+ = AN W ERESRAE 5 I AT 5T B SR VAL
JOL GV B I V2 M IR 2 S SR R A

4. b m IR B SRR N It A A R SAESRE R AT
BUEM FE, 23t EERE S AT B, B 2 B AL T

5. BUEEF. MFMBBAEENRFAER (AFEE) a5,

—E WA\ GERE AT N, B Gl =N A R B ERIE I 2 AT B
i AL+ A AW BNEZRAL S T ATHEDT: IR AR ENL I L S0
BB P o v I EIE B 3L R

6. FPEAHE R GH KA G AL & 23 i (AR I .

NG, AT S IBIAN: AA B AR (BN E A FES K A7
WHEEHTNE) B FHUE RS R .

I\ KRZGHHRHNETRETE, ENEKRAREEMW,
EINBIERRETHBN, A~ RXGERIAEHITH S
BAGEEKXEERER

FZWART “H) (—) 147, “Fl (=) 147 AT,

BEAZER LS EH, REERS TBE SR TR B R L.
E, AEERNBEMN Sy, #TARX S B %8 BBHI AR FEBEE&ARE 2016
8 A 12 ARAXE . ARFAHEFOLBLEWMARAT ZHZERF, K

36



E&IEFRNBERAR WM SmiEZEE R

AERF AR LHIEGE,

LA, KAWL SIIRNN: RRR G QIR = 2%, RERILFW,
RET =& (RITRDREIMAAEMET ZREDN) HREFEP RBESR
BREEXEREER,

. EHAREESHEINERBZELHNMRRSTERDTIKE
ARG FENERTFAE M E = F1 UG 150

EWarEFmEE (EAME) OF “ERXRRRR A “FhE &
RAE 50 K RIAR AT S T e RS PR 3R 7 R 8 7 e 1 AR IRAE o v s AR K AL HERE
SAFAER) AN RE [A] 22 MRS 5503 o

ZeR% B, AL SSBRINN: Bl AR EFE SN (EATR) Sxan
Wk 1 A IRAT Ty A7 AL I LR ANA 5E 12 PR 2R XU 00

+. EHAREELGHNEA AT EATE N EEEEER
138, RSMBRNEEARRE

R CEAFHINED (BN 26 5. (CETFREMIEY, Liiad
FERSA (EHWR) TAEPRIEZPRA AR RLSEL, dEf. <%, X (E4
) KARSCTURM R E 1R M PRIk B s A T H i DT

A REYLHIAZ Gy 3t 7 Aekih: “ REHAEAR RAZ 5 i ke b prde (I A7 ¢
SO BERHEE B RS AERRIEA S E, PRIEAEAE R BOC . R IERR
R ORI, JF A W PR S B s HERRTE . Se B ARIE AN i A
1 PHEE DT

AL S5 1] A% (M S B ML 5546 51 ) ZAHRRE , MR 225
X7 CL R BRI B AT ORI E, & 7 B AT 55 5 bR 2 =R g
IBERE, X BT 2w Kb ) 28 w0 42 8 0 e L T A9 JXURSE A ] RRREAT 1 b B2 T
it X6 BT o I ANAZ By ok e ) A R REAT T T A

37



E&IEFRNBERAR WM SmiEZEE R

ZRGA, ARSI 55 iR R R DL BT A F E G ) (EALTSRD) A
MEMBC 2 TR T UERRIR B BRI -

+— EHRBAEITRBEIMNAEMERZ“HEERLEERSE
BXBERX G NEKBRRENERNEE X (X THE LT ARG
BINEREXREHITANREM) GEEARF[2007]128 5) FHF
BXInEZREER

IR ERE M & G B 2 w5 B3R ARSI AT M@ AN SR
AEFTA RMRE B ZER, AT N R B BRI A8 s O 1 DLt AT 1 B &

KI5 R ORI, Mg ZRia Hg, AR RS H 2015 4 12 f 16 HiEJTH a1
J o 5 R 2 T B — AN RS 5 H (2015 4E 12 [ 15 H D4 & =i i B i 56.68
TG R Z 2R 21 N2 5 H (2015 4 11 A 17 HDO A= B S A i A 38.39
Too ARUAFET 20 N2E 5 H A A A BRI R R TKIE A 47.64%. [F36)
R F5 5 (FR A5 : 399006 ) ) RAEKIE 1.05%, /31545 B H A £ (105 : 882008)
FiHTKIE Y 4.01%.

P B COCT MV T A MG B8R A S & AT NIIE A1) 28 AR IR AR DGR
SE, S BR KB R AN EAT AR R 2 5 m, RO G BR A ARFE 2 (X% 399006,
RTIHE BH AR (fRi%: 882008) KIZEF MG, A FBMIEARIERAT 20
AN S H N BHKIE 258 46.59%F1 43.63%, B[ & B TE BRI AS YRS 5 15 fd
BT 20 N22 55 H A R ik Bk R 20%.

S T A TN IR G A S P %55 B E N R H B 2R R AL
FIFH AR 5y N #A7 B AT IR A Gy B T, (AN RHE B i = LR
ST AR .

LA, ARSI SR NN s AR IRAE 5y 15 Wi Mg 2 v I SR A A U 3l A 3]
CRTHE B A FE B ER KA & AT @A) Gkl A 7] 5 [2007]128
5 S ALNE B BB R IE AR SRR . A IS N HEE B AE N R EH R R

38



E&IEFRNBERAR WM SmiEZEE R

FAAERI AR A 5y [ N A5 BB EAT R AL K 1 7
T XTFERRZGHERAREZ EHRRARENBERAGE

AFERZRARL 5 RiGREEF1E2L Y (2015 4F 12 J1 16 HD A6 =
(EARMEY A% Z HiE (CURRIRR “HZEfiE ™, Flidw kerk#ESR, BEHE.
NG, RATRA BTG W K= 38 Gyt o7 s, I s
PN (BEEATTND, T & AR B A K B KT =2 5 N %515 B
PIENFTESRN, LR FIRFH OGN R B R 50 8 LS % A Fl I 52 e HAB AR SGIEZ7
BT T HE.
AR T NI 23 50 45 A BR 51 & mliRYI 4 2wl th B (O B s U5 N
I B AR AR SE AT HIE R ) R (BRI A S B AR 5, DA SR IRAE By AR DR %
07 BAES RS DU R CEBIRE D, ATRAE T RN G E32 B AR S
A EBLIN T

H B 5 B RAEHA | XHHE B | ZH5TiHE
NS AR PR
kEH RN, EH | 2015.9.23 | —HTHHTH 439,600 BN
K
NGl RSN L
B L : jﬁig% 2015.11.10 | —Zilin s 10,000 |  Eih
) R 55 S
B L Ajﬁ?% 2015.11.11 | —Zilin s 10,000 |  Eih
) RV 55 e
B 1L - jﬁ?% 2015.11.13 | —ZiHaE 5 20,000 | EA
IR IE S5 3
A 1 FREFEGL | 2015.6.17 | “HLHiHH 9,000 | L
*
IR IE S5 3
A 1 FRETEMGL | 2015.6.29 | “LHiHL s 5900 | L
*
INT J]]]]/i AN
Tk & A~ iTﬁ%E/]X 2015.12.1 | —HWHL S 1,000 ST

39



E&IEFRNBERAR WM SmiEZEE R

/\E Hﬁ B AN
K& ~H fﬁ’]x 2015.12.2 | —ZkhimAic 5 500 SEN
/\E Hﬁ B AN
K& A~ fﬁ’b« 2015.12.3 | —ZkhimAic 5 1,500 S
K4t IfE
.8. ZRTHIHAL : DK
%71 P 2015.8.18 K358 5 3,000 SEN
2= A3
%y RESIIE | 515810 | —giisnses 3000 | A
S HrE i A
2= A3
%y RESWIE | 15810 | —gitinses 3,000 | i
S HrE i A
KESTH T o
2015.8.2 T 2 S
| P 015.8.20 KA 5 ,800 SEN
N R m i
8. ZRTIHAL , s
K7 —— 2015.8.20 K38 5 3,000 SEH
N R R
8. ZRTIHAL , s
K7 - 2015.8.25 K38 5 2,800 SEH

SR L A B 901D 5 S R B 0 R A2 75 75 4 PR A i
35315 B PIRESE 3 0T LI 5 ) 255 T MR VAR OR (A
GETHIE S VN EIN LTGRO S L PN A PN
St 365 L A ST U

RUR B R VA0 A8 S0 R TR SR bl AR 24 1
B PRI ) LA ISR R (2 R 6 W 4 756 T ) R 52
BRI A ), (NI RERIR AR . SRR, WA AV IR
B S 0 A48 o R 2 RIS 53 T S, I IE S
S TIE 5 RGLS IR T RIFEA AR, S5 AT RsE R A AR,
OISR T R L. SE L T 2015 4 9 A 23 FIBILE i B 5
HHIE = ST 1A Ty 439,600 1, HOHF 44 1,190.82 JiT6, SEMUR
(IR

skEF AW ANT 2015 4 9 A 23 HEAWRIERET N, RIRE
2015 £ 7 A 17 HASFIGERTRIBHAT G RE . AN SE ARG EERT, WA %
BAFREARIRT I FAS B, AR N FAS BT I EEAL 5 - RV F

40



E&IEFRNBERAR WM SmiEZEE R

AR L A AN SESEMEZR VR IR BT I R AR AR B 5 3 5 22
W RIHE S X R Ain AT 16 Koo w2 O (R A S A e A3 ss oaie, 4
KGR ICER . RENEBCE KRR FRAFR AR 5 AR5, A7
FEARATA Y A (5 B AT R A 5 BRI A s R HE

AT L AN S 2R R ISR BT W R A AR B B B 5 22
[1ER7/ F/APA R =SSN It/ 43 B 7/7K W (- WL &/ e R (=N p L YA T Y D E P
KA IR RKNE BCE RAEATA ARG AR 7 BN A5 12, A7
FEAT AT A f A5 AT R A 5 IR 2 (M

SRETE R U] RN KSR IR AT N R A NARYE B 5 BT 7 2
W RIHE S X R AT 16 o w2 O (R R A S A i A3 B8 ot £
KGR ICERI . RENEBCE RAERT A RAFR AR 5 AR5, A7
FEARATAM Y A (5 B AT R A 5 BRI A i R HE

R EUH]: RN LR IEBCEE AT N R NRIEH S5 2 W
YN IHE B X ZGiiIn AT 16 S m R (R RS P W o PR3 B8 R 5, K
SEMPZR BRI, RABBERREAA KRG R AR HRIN G L, AT
TR A A5 AT IR A 5« VRBARE R 28 T I o

AR A 70 55 o5t e AR TS R N SR REAT TR, PAS BB B3 R (O
SRR BLU LD, RN G KSR VAR, RS SR KAL)
RIgRAI R SR, IR N DSR2 BER AMRIEE A ZOR A N B &/ R, b
B AT AAAFAER - A 315 BT 28 H TR I

Zeiza, BB H BRI R R 2478, e fEdil
W15 B R ATHE BRIA s, Ee ks g EEsR b oo 240 1) CGIE
I3 FE S R B R BEAR 51 ) BB SR R T A A A JE R B e o B e A A R R
EEIRE, EIR TR SR IR U R AT A WAL o) S RS AT

41



E&IEFRNBERAR WM SmiEZEE R

o

AR R EIE 5 B 45 A PR AT A W IR 2 )t L (1 LR 55 N
e BB AR SEREUE D) AR 3 N B LI B e, R IR LA, AV
5 11 290 BB P9 52 G B R 5 R AN T A 15 I s At N\ ST A
i SRR MG A o I T AR 1R S B AT

T= XENHELTARRE (FEEME) F=+HFZAH
E, WX EFRE M EFETUN SR Z T MR Y
Ry, MIZASSEREIRN S HMERAVAIITIE . EEBMLZRERL

s BT AR S B TR R E I CRAT IRy S ST B SR B
HEZRWIMSLY,  XUTT AR R 2 ] B AR R SE Ry A AR Tk 1 A U A 5 DL EAT 1
AMEZYE, SEGTHME BT 57 30, AT SR HEAT T IIUE » KT
TIRAITE R R B IE S AMET L

ZeRE, ARSI S IRAA DY B ] A S5 AR T AR SRR A
T AR B A A 16 DU A2 2 T I RE , M SR T R B & T AT
T .

T AR S e ELE L TR

ARSI S5 B2 B CARRED . GIEFRED . (CEAEBIIME) . Gt
MED (RIRHEN 26 5 ). (S5l ik ) SR I RN PR SO AT %
Mg, R PUR B A R F 2 1 AUt R B E BRI A IR 2
F]RAT AR B ST I8 W 3K 5877 I 52 AR L 2 B < B SR R AT ) IR ) 445 S 98 3
PR s, IF S EHT AT AR G BER R F LA . PP LA 4
SNV RAb IR SE

1. WRERRZHFEIRG (AFE) . GEZFE). (CEAEHING. G
TR RE D (g eI 26 5 ) SEEMEE e b e T B A A

42



E&IEFRNBERAR WM SmiEZEE R

HRB P EH M EFET ENEARI . (R EEE BRI A R A A
FAT Iy B ST B 5K 5177 I SR FL 42 98 & BE SRR AZ &) T ) 5645 IR 908 SCAF
(Rag 5 5 AH I SRR RS SR I 2SR, RABUFAE R B 8. iR Tk
BRI Bl B RN I 1 L

2 AIRAE G, BRI I E A IR SV A I RE AR e AL SR ARV
BEAT» BRI B E O IR 2 s AR DT RAT B B RAT A 75 & o ERE I 2 1
FRIUE, AFAESE LT AR ABR S 2M a ME I .

3. AURE KB E A ) S A AT A 5 v iy 28w B AN A R g
B AT SR B9 BT A R AR E RE ST, AFE BT AR KRR
I 2 o

A4, BT LM ATRMSAEMCHE . PE TR g CRAT Bt A ST
GBI SRR B & BRI B i 1) IR R EH 2, JEi
SAEFFRARYE (EHE IR S AT ST AR SRR E , X A I
RS SE 75 58t B ST I 55 JBE i) 41 7

43



E&IEFRNBERAR WM SmiEZEE R

LR el RV PN DT prat

— E&iEHFARBHEZIER

[ < iEZE 2 I (I 55 n) i BRIMEE D . (I 95 B IR) b 5545 51 ) S5 AH SRR ) 22
SRAL AR AR N, 5 CIERUHEZR U B A5 SR et A BR 2 7 AT et S SEA B
EWSRB I SRR E B & BRI S T ) St 1 ZEI N H B AT

FSL IV 5 I % A W EE AN WA Y 5, B SE A% TAR N R s N
PIE , JEDTRIUE A GRS o A% R S AR SRR AR R I E e 58 3, 2R )5 i
WAZ AR N R . WIZ/NAE RGBS, HR 55 R Ll S A

— BEiEFARER
2o TR ANE S SR %, B RS WAL AR 5 % B
WAnT: “TE (LR s S BRI IR =) RAT AR b STAT Bl 5K

PP IFSHRBC B B B ORHRAC S TR ) Y BTV 55 0 () A% 2 I, R &
W EARIRIIRESRAE 5 i % o 7

44



E&IEFRNBERAR WM SmiEZEE R

(WETTEIESE, O ([ EUETR et A BR 2 7] % T AU U R vl A5 BoR e A IR 2
FRAT ety e SEAT L 4 S B8 7 I S5 B TIC 5 B < B DR IR 50 5 T 5 22 ML W 55 ot

A RN Z2E )

EEELIYN
Xl R
EERTIVN
HE g
IREEIN
+ o
ST IN
BT
I TN
S

] g 55 i 03 5 PR 22 )

2016 £ 8 H 31 H



	特别说明及风险提示
	独立财务顾问承诺及声明
	一、独立财务顾问承诺
	二、独立财务顾问声明

	目 录
	释 义
	第一节 序言
	一、本次交易的具体方案
	（一）交易概述
	（二）发行股份及支付现金购买资产
	（三）募集配套资金
	（四）协议签署
	（五）本次交易标的资产的评估及预估值
	（六）本次交易中的股票发行价格及定价原则
	（七）本次交易中的股份发行数量
	（八）锁定期安排
	（九）盈利承诺及补偿安排

	二、独立财务顾问

	第二节 财务顾问核查意见
	一、上市公司董事会编制的《北京梅泰诺通信技术股份有限公司发行股份及支付现金购买资产并募集配套资金暨关联交易预案》符合《重组管理办法》、《若干问题的规定》及《格式准则26号》的要求
	二、本次交易的交易对方已根据《若干问题的规定》第一条的要求出具了书面承诺和声明，该等承诺和声明已明确记载于重组预案中
	三、上市公司已就本次交易与交易对方签订附条件生效的交易合同；交易合同的生效条件符合《若干问题的规定》第二条的要求，交易合同主要条款齐备，交易合同附带的保留条款、补充协议和前置条件不会对本次交易进展构成实质性影响
	（一）附条件生效协议的签署情况
	（二）交易合同的生效条件符合《若干问题的规定》第二条的要求
	（三）交易合同的主要条款是否齐备
	（四）交易合同附带的保留条款、补充协议和前置条件是否对本次交易进展构成实质性影响

	四、上市公司董事会已按照《若干问题的规定》第四条的要求对相关事项作出明确判断并记载于董事会决议记录中
	五、本次交易的整体方案符合《重组管理办法》第十一条、第四十三条、第四十四条和《若干问题的规定》第四条所列明的各项要求
	（一）关于本次交易的整体方案是否符合《重组管理办法》第十一条各项要求的核查
	（二）本次交易的整体方案符合《重组管理办法》第四十三条的要求
	（三）本次交易符合《重组管理办法》第四十四条及其适用意见、相关解答要求的说明
	（四）关于本次交易的整体方案是否符合《若干问题的规定》第四条各项要求的核查

	六、本次交易是否构成实际控制人变更，是否构成《重组办法》第十三条所规定的借壳上市、是否构成关联交易之核查意见
	七、上市公司不存在《创业板上市公司证券发行管理暂行办法》第十条规定的不得发行股票的情形
	八、本次交易的标的资产是否完整，其权属状况是否清晰，相关权属证书是否完备有效，标的资产按交易合同约定进行过户或转移不存在重大法律障碍
	九、上市公司董事会编制的重大资产重组预案是否已充分披露本次交易存在的重大不确定性因素和风险事项
	十、上市公司董事会编制的重大资产重组预案中是否存在虚假记载、误导性陈述或者重大遗漏
	十一、上市公司发行股份及支付现金购买资产并募集配套资金暨关联交易预案披露前股票价格波动是否达到《关于规范上市公司信息披露及相关各方行为的通知》（证监公司字[2007]128号）第五条相关标准之核查意见
	十二、关于本次交易相关人员买卖上市公司股票的情况核查
	十三、交易对方与上市公司根据《重组办法》第三十五条的规定，就相关资产实际盈利数不足利润预测数的情况签订补偿协议的，独立财务顾问应当对补偿安排的可行性、合理性发表意见
	十四、本次独立财务顾问核查结论性意见

	第三节 独立财务顾问内核情况说明
	一、国金证券内部审核程序
	二、国金证券内核意见




