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AR Gy, AN FIRIESR A BB LR . S B2, 4 #1504k 100% B BFNAE Z %t 7
T HORIRSARO AR 2 7] S Az T 8 A R REA I HARBTL. AR A 7] 2015 412
BN IS By 440 7 T A F] 2015 AR A H THIA HU 5 ST HRER BN &
BRI BT = LL ket 50%. ARG (B HIME) BIEE, AR50 e+ E
TE W 250 1 b T 2 =) B KB = EAHAT N

£ RRXZZAHIETR

IIRAE G AN RRAT By 3 5 Al T 24w i SERR2 ] NI i i, A
REGA I T AFHERBOR AT . RIRZ A& T (RAEHINE) 25
= IEMRE S G, AR EAETE L.
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SER B PR 24 7] FEORBE SR A 5 (R50) i 2

I\ ROREEN EHARIHE

(=) RRXK 5% £ AR BN E R F T
RUCELARW TR AT, % 728 5 R MR M R

(Z) TR 53 M S5 e rra 20

RIESLAETHMFE ST RREESYO WA (FHEHEERE) LEdfa
A [F I 554035, AR UCRAT A T w) 2 B SR bR EERLn R -

HH 2016 4F 6 3 30 H/2016 4E 1-6 H 2016 4E 6 H 30 H/2016 4E 1-6 A &
bR ]
S ioas 1,195,190.22 1,381,910.78
S 430,917.92 631,546.66
iREE=p & R=nas 764,272.31 750,364.12
BN 211,462.90 252,601.58
FE A 39,124.82 40,442.25
bEiZ N 35,185.43 35,559.69
) HE?LH;;A;; WK 38,223.49 38,597.75
B AR 36.05% 45.70%
SRR (ol 0.34 0.34
lizeaEi L & MW @) 0.34 0.34
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ot S NS SN Y

EHRARERFR

IR
FELA R

i

pEd
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AR R
T H
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IR

: SEFRMEFB A R A7
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002624
1999 4 8 H 27 H
2011 4£ 10 H 28 H
1,314,609,851 JC

ek
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IRk

HIS
L1
¥

HL S A7«

AT R
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100101
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EY AIREAZE 2017 %F 4 H 14 HD)
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SER M TR A 7 FEORBE SR A 5 (R50) i 2

Bio UL OIS BT FZRIE BAG . TER. IR
T BROWHAER . TSAL. BRI B TR IRV
GUE PR TR, AL ERAR YETAA N W MR
. RBAAHAERITE, S R T RAE RS

.\ ARBEERFEIE=FITBRNTEIER
(—) ANENZAIL

Oy T S ETE B R P RE IR AT (&ZARTTE) RAEMFIER. HER
[ 5] B S, VEMF AN 50 JiJt. RS THIMFES AT 1999 4£ 8 A 21 HiH

BUHRSY (99) 210 %3 (W), Sk, MBI R IR A Al
BB AR LA T T 8 e RO A 50 J378, i salie Ak 50 3.

1999 4F 8 H, flyE B R K HoRHE PR 2 B AN 4855 B LR AT BUE HLA
VEMHSOL, BUSTEMS A 3305212068350 1) Ak N B Y,

8IS B RAR R KGR BR 22 7 BESLIN R A S A T T

Eac) Ji R 42 HEH (i) HETTR HBEHH (%)
1 WRIE IR 40.00 TemBiE 80.00
2 PR 10.00 ik 20.00
&1t 50.00 whEE 100.00

(Z) NENEIMIERARBRINEE D)
1. 2000 % 6 A, &&FRBRAFHLL

2000 % 6 H, & AR (EFEEEN KARAF, KRS RAZF
B, BRES BRI T (BT, BRIR S P2 AR 200 H) BeAL
T 10 JI e SRR AL A AR, B b AR IR SRR 1. 1 B

ARRBREEALRT G, S RS0 -

—5‘ 1
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1 WR3ZE IR 40.00 80.00 40.00 80.00

2 RAR I 10.00 20.00

3 FRAR A 10.00 20.00
&it 50.00 100.00 50.00 100.00

2. 200344 A, &EZFMRWHEZ 350 /it

2003 4 H, & HZBRK AR ElEEZ A RIFEMEAE 50 J7ciEhng 350
JiJGo FriEyEM B A 300 oo, MRIZERCITE MHE S 170 Jioc, MRARIV LI
M4 130 /176, LRSS IR A 1. 1 8.

PN IE ST 231 I35 4% A T 2003 4F 4 A 11 H H A IE£56 (2003) 52 5 (5
TR Y, BHY, A RIS EM & AS 1 300 Ji76, HABRER LR

B E Bt 170 J370, MRARIA DAL Bt e Bt 130 F3 7t

ARG, ea A BRI T

ARG BT AR S
F5 | BA#ES — — — - — "
HEH (B | HERE (%) | HESH () | HEREA (%)
1 MRIZE R 40.00 80.00 210.00 60.00
2 R AR A 10.00 20.00 140.00 40.00
At 50.00 100.00 350.00 100.00

2003 ©F 4 H, @A RS RA IG5 1) TR A EEid.

3. 2004 6 A, £&EFMRFHEZ 1,000 T

2004 4 6 H, &EAIM ARSI EN S EHIEM AT 350 JiCHNE
1,000 7376« HHTEN % 650 73 76, MRAEEEISE T 4Vt 4 17 BIRAMI
Ve 570 7776 LIS BRI th 72

HIE 18 H B 46 T30, MRARIA BLBT
30 /376, BRI BEANRE L EM A 1. 1 HiE

VSR g2 IS S T E TR A 5 2004 4F 6 H 11 H H B R £ 55(2004)
141 5 (WERE), LF K, B4 200446 A 11 H, & &4 RIS Ha5E i
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SER B PR 24 7] FEORBE SR A 5 (R50) i 2

IR
o

A 650 TG, SUHBRERRBL S T A 4 JI70. BIoRARORIE N
46 7376, BRAUM LS Ve 4% 570 7376, LU AN th ¥ 30 737t

AT, S A RS IT
e 2R A PRIG BT ARG E
BE | MBEE () | MR (%) | MBS (1) | MERHA (%)
1 SES 210.00 60.00 260.00 26.00
2 FARAR 140.00 40.00 740.00 74.00
it 350.00 100.00 1,000.00 100.00

2004 £ 6 H, e BR e A S BE K LR A2 AL

4, 20054E 8 A, &HHMRBFEL

2005 £F 8 7, e @ AMRMRIAR R, BRRM 705 SFRER . BhiniEi] (i

PO, WRARIEH e &4 A IR 34% M IRALTT 340 7770 H S #ie 145 R i%E

IR R BTRe e A TR 10%0 AT 100 75 e H B A Ak ki, kA i o4 i
HEEAT 1. 1T,

ARG, & RIS 0T -

e B %R AR AU LR AR AL G
HE | MEE () | MEREA (%) | MBS () | MERE (%)
1 R IR 260.00 26.00 600.00 60.00
2 AR A 740.00 74.00 300.00 30.00
3 Wkt 100.00 10.00
At 1,000.00 100.00 1,000.00 100.00

2005 4F 8 H, 4 E A MR SeMA O BORURE L 1O T RIS o B

5. 2008 £ 7 H, &ZFARWHEZ 1,800 /it

2008 - 6 H, & &ARBAR e 446 RiEM A H 1,000 73 o in s

1,800 /376, SHrHETEM BEA 800 JiToH, MRIEPR LA 7 BOAE e 1 t Bt 480 3T,
BARAR I AR 2 B R e 389t 5% 240 J378, Wi i LR 73 BO A 546 4 H B 80 /376,
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SER B PR 24 7]

HORB M AR 5 45 (L5 i 5

EIR TR AL IR E M A 1 L HRE

TG RE SRS A R it AF T 2008 4 7 H 10 HiE B &5

(2008) % 169 =

5 (TR ), KW, & E RGN 5t

41t 800

Ji76, HrPBRIE R VLA 73 BO AT S5 08 H B 480 37T, MRARI LR 70 Be A 4% 1
5% 240 Ji70, W AR 7 BRI R 15 HY B5E 80 37T,

ARG HN G, S&A RS
. B R AR BERT R BJE
| MRS () | HERA (%) | MRS () | MR (%)
1 USCAIS 600.00 60.00 1,080.00 60.00
2 B AR A 300.00 30.00 540.00 30.00
3 Bt 100.00 10.00 180.00 10.00
At 1,000.00 100.00 1,800.00 100.00

2008 -7 [, A BR 50 A O 9% i TR AR B Sl

6. 2009 4E 12 A, &EZFRMEHEZE 2,400 H7o

2009 1F 12 H , A BRI IR 2 Yo e A BRI W R AR e 1,800 3 o n 22
2,400 J3 0. #4600 SiuH, B/Nk BABR i 4> 3,008.16 J5 UG ¥ 288
Ji76, DAAMRUASR 854> 2,005.44 F5 ol ¥t 192 Jioo, M4 UG M5 4 1,253.40
JiTeHE Bt 120 7376, FIRIE TR IR E N BT A 1. 10.445 B E

EE R HMES AR IME AR T 2009 4 12 H 11 0 AMERSLE
(2009) %3215 (IRBRE), AWK, S HBRIEGHM AR/ K. PR,
G BT E R AR (SRURE A A 600 JiTt, HAAERNER LR T % 4
3,008.16 J/iycib %t 288 Jiot, PAAMRLAGE i< 2,005.44 J5 et ¥ 192 f5oc, ™
LI M4 1,253.40 Jiai i 120 Jiot, ARH M BARSLIR A AN 2,400
JI TG

Bt
=
MRk
oy
L$

AJe, e PRI A R -

IR BEHT

IR B e
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e B A R A FRBE TR (FF)
A B (G | HMEHE (%) | WEE () | B (%)
1 WRIZE IR 1,080.00 60.00 1,080.00 45.00
2 AR I 540.00 30.00 540.00 22.50
3 oS inras 180.00 10.00 180.00 7.50
4 R 288.00 12.00
S| TR 192.00 8.00
6 | mewm 120.00 5.00
it 1,800.00 100.00 2,400.00 100.00

2009 £ 12 H, <A PR 58 BAS I 51 (1 i A2 5 80
7. 200052 A, ¢€ZHFMBEERENBRH AT

2010 “F 1 H, &&AMKASIE, Lled ARz 2009 4 12 [ 31 H&
BTH I BT P AR, AR S S G Y . ARAE RAEFE S BT T 2010 4F 1 H
22 HH AR fEH ( 2010 ) 168 5 (Hitikis), w&AFR 2009 4 12 31 H&
TR BT 9 137,601,019.14 Jo. #ATOT %, RHHF BT 75,000,000 T4
M 101 bl & 9 A m) i 75,000,000 i, BECEIE 1 G, FEit A< 75,000,000
TG, &K 62,601,019.14 Tt N A EEAN,

2010 £ 1 H 26 H, Mt =G E R AT EHTLEME B =G R A FD
B EATENPER[2010]28 17 5 (HE= PR E 15), &4 ABRAEE 2009 4 12 A 31
H ¥ % P Y-l N 156,292,132.69 JT.

2010 ¢ 1 F 27 H, RAEFFFr i HOR AR 2010 ) 20 5 (I Bk &), X<
AR NS ERG (B MM EARSLUUESEAT TR, SFR, 4
Ry B B4k %5 1A AR E 2009 4F 12 A 31 H & & A PRE #1105
Bi7” 137,601,019.14 7o, WA (ARNEY AR, BEERN GB) ks
%, B LR e A SeUR AR 75,000,000 6, BEASAF 62,601,019.14 T

2010 £ 2 H 22 H, &#&BRMHENLE LEATECEH RFEMeidir, g
TSN 330521000016931 11 {4k N E IR ).,

A UEARARE SE R, et 2 7] & R N KRB DL h -
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FF5 AR 4 FEREE (B R EEB] (90D

1 Rz R 33,750,000 45.00

2 WRAR I 16,875,000 22.50

3 B/ ik 9,000,000 12.00

4 NER VI 6,000,000 8.00

5 ks A 5,625,000 7.50

6 P 3,750,000 5.00
a1t 75,000,000 100.00

8. 2011410 H, HRAFKRAT

S [EE S B S RS e [2011) 1469 5 3C#%#E, AT 2011
10 AR MR A5 SR B AR _E 2 A B I RATHISE A
7, AFFKRAT 2,500 AR M@K (A D, SRIHE 1.00 6, BKREIT
i 11.20 76, SEBRZEEETI4: 28,000 UG, HIRAFKATIE, ARNEM AL H
“410,000 fi76. 2011 4% 10 H 28 H, &RYINESFZE 5 i b (2011) 326 53¢
AR, AFREARINESRA G AL 5, R AI5<002624, IS RifR«& 4
et EIRAFFRATBESG, A" ARG S S LT

Fe & IR FR FREE (B EFREH (%)
1 SENN 33,750,000 33.75
2 AR AR A 16,875,000 16.88
3 U/ 9,000,000 9.00
4 BV 6,000,000 6.00
5 ki 5,625,000 5.63
6 MGy FE 3,750,000 3.75
= E R EIEERA A —

7 AERK 2007-2 AL 1,250,000 1.25
HREETT
=i E R EITERA A —

8 ERIE 2007-2 F—H4E 1,250,000 1.25
HHREER
o AR AT — Mk

9 A7 b A 3% i 55 R IE 5 4% T 1,250,000 1.25
&
hE THERAIT — B2 ahE

10| 5 s i 0 & BN e 1,250,000 125
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s AR FR BEEE (B FREH (%)
s
11 HoAt A2 A A AR 20,000,000 20.00
A1 100,000,000 100.00

9. 20124 6 B, HHEA

2012 4 6 H, AR T 2011 FHEEME IR R, AR SR A
100,000,000 5% ALY, M AU HEP 2012 45 5 H 31 Hk T 5 B c e A
SRR, LLARECRIIEEE 10 BEIR 2.50 ST AR TILE (HRD, FIRF LU A AR
S 10 it 10 i, 1 f5 A w4 B 100,000,000 234 0% 200,000,000 f%
RIS b AR AR AR

P J& FR A4 FR FHRHEE (B KA (%)
1 R IR 67,500,000 33.75
2 AR A 33,750,000 16.88
3 BN 18,000,000 9.00
4 TR 12,000,000 6.00
5 e/ Sinhia 11,250,000 5.63
6 P4 7,500,000 3.75

Bk 76 24 [ B A5 8 i A B
7 NF-HS 2 SUEHFR RS 1,473,754 0.74
& B 5T
8 B4 X 1,293,200 0.65
9 kK 1,101,540 0.55
10 i AR 834,492 0.42
1 Hoph At 22 A AR AR 45,297,014 22.65
it 200,000,000 100.00

10, 2014 5 12 B, ERHF=E#R K RITR M WL T =

2014 8 A 30 H, WFEIKA (FE R & W S AT AR T S8 7= B SRR
SiE B CEZ)), A Ff0E ¥ 5= B e & kAT 287,706,996 AU 58 35241 100%
FEAL o
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2014 4E 12 A 8 H, A" ERE N2 (T RUENTTL & & miE A B0y
B PR A 7] B KB = L2 N [m) A ] TR Rk A B B2 B 7 5 R AT I3 e S %
PR ) GERYFRT [2014]) 1322 5.

MR A ERIE S e &5 HA R TR A FRYI A~ F F 2014 4212 A 15 H i A1

(et L B 2 EAT), &&R M ET 2014 412 [ 15 HpH 5 R IUR
AT BB W) S 7 R 48 e 0

2015 “F 3 A 12 H, BRiERMPEREEE CEILE (L & & SRRk 0y
B R A F] B R T = B 4 N RAT A T SE B P 0y 43 5 FrRFE 1 31,463,387 %
3 A1 2,812,500 BB ik TR K ASE 10 KA X T7, RAAS T 58 1o

IR EHSERIA, B AR AT

FFs 2R 2R RREE (B FERZELH (%)
1 PR KA 122,224,703 25.06
2 BT 61,112,351 12.53
3 S 44,562,431 9.14
4 WRZE PR 36,036,613 7.39
5 KB 34,902,944 7.16
6 ARAR A 33,750,000 6.92
7 AR 17,837,852 3.66
8 LR K 13,362,289 2.74
9 IR 11,140,608 2.28
10 Wk it 8,437,500 1.73
11 st 6,793,839 1.39
12 B 6,697,244 1.37
13 RIS 3 3,348,622 0.69
14 HoAth 87,500,000 17.94

it 487,706,996 100.00

11. 2015 4EAEHE 4

N T 2015 E 3 H 28 H AR = fmEmHF 5 IR, Gl 7 GF
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SER M TR A 7 FEORBE SR A 5 (R50) i 2

ANFARE LT EEJCREFIEY K COTEIT AR BZREFILED, A [ ZFRE <
L& B A IR A 5] AR B A« SE LR BRI R Ir A IR A ). EIAEF T2
20T 2014 FEERR R RS WGEN, 2015 4E 5 H 4 H, A5k bR T
HEC TS, IS WA LT B B R A 1 CEMEPED .

12, 2016 £ 4 A, RITBRHBMWER=HEELERER S

2016 “F 1 H 7 H, AFEIRAA CRATBAR R FE = HHEME R & BRI T
W (BLZ)), AFPLET KAT 614,439,323 I 52 2 7% 100% B AL FFEAEA
T AT 212,463,532 LR E X 4.

2016 4E 4 A 19 H, A"SRITEEES (e TAZUEE EIRBREE R AR A TR
NFEIFGESERMHI (bR BFRHE A R A F S RAT A W SE 3 7 R 4L LB ¥ 4
FIHtE Y GERYERT [2016D 849 5).

=

\|

ETAE G

IEx
&=

2016 4F 4 A 28 H, KA G RAT A W S 5% 7= 585987 18 e 4

2016 ©F 6 H 16 H, AR FEAERIFRATIAn S SR ACE Bt ol o0 ofr i e bl

5

ARREHTERIG, ARG

FF5 AR B FR FEREE (B R ELH] (%)
1 TEREFRHL 460,944,729 35.06%
2 U 176,344,734 13.41%
3 A F IR 153,494,594 11.68%
4 PRI A 122,224,703 9.30%
5 KRB 5 61,112,351 4.65%
6 KRR 44,562,431 3.39%
7 Rt 34,902,944 2.66%
8 FRAR ot 34,432,000 2.62%
9 BRI ER 24,376,613 1.85%
10 TR TEE 21,246,352 1.62%
11 HoAth 180,968,400 13.77%
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5 IR K FBHE (B ReBeEEBl (%)

i 1,314,609,851 100.00%

13, 2016 &£ 7 AZE L HAFLK

2016 £ 7 A 13 H, EMiAF HHF 2016 455 PURIGHS I AR k2, o G T
(RTARERF IR ZEVHED) FUER, FE A7 L8R IR IR0 H
PRAFARE e R TR AR AR, 2016 427 H 20 H, #rilH TRATEE
BRI KA G CEDVAIR) (4 —tk2 {5 H A0S 913300007044605152) . 4
RYINEZRZE 75 Az ifE, H 2016 45 7 A 26 HE A 7 &R B 52 B 7 A FiR
W], ESF R AR B e S A

14, 2015 SFEREEHAEURTHRIZE —MTBOH

(1>)20154 6 H 1 H, 5EERIERE =JmEmFE SRS UHBGEYT (ST<
7C R IR BR I IR B A PR A 7 B ARG TH R (%) > R HMERWER) FAR
RO THRIAH UL ZE

(2) 2016 4E 7 H 4 H, AR HATBE=JmEF2HE RS, #HiGH
T CORT AR EEIHBOSUh N AR ) A O T & I S BOURh
RIS — MTBURRF S AT IR o W o I S AUl 1R 26— M7
BOPATRURAT C AL, A7 & BB R A 134 2 A% £ 1104,
TP T S HIALE S 1,650,000 1 A 1,271,450 43

(3) IR AT EFH S 2016 4 7 A 25 H (T IR ZIARE R 1452 F 56
D MTPUARH H FATRER A S, B MU AT B E N 317,846

i

WEAME BEEH, CATBUR G I 3000 B, AFBAZEN
1,314,612,851 Jit.

(=) RAEFT+ARE

BEAMREHEEH, AR ABARBLW T
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SER M TR A 7 FEORBE SR A 5 (R50) i 2

e &R B R FREE (B Rl (%)
1 TR T RHL 460,944,729 35.06%
2 Tt 50 176,344,734 13.41%
3 VeI &7 153,494,594 11.68%
4 PURIKA 122,224,703 9.30%
5 KRB HF 61,112,351 4.65%
6 KRRt 44,562,431 3.39%
7 REEF 34,902,944 2.66%
8 AR A 34,432,000 2.62%
9 Wit PR 24,376,613 1.85%
10 FHEZGHRE 21,246,352 1.62%

it 1,133,641,451 86.23%

= RIA=FEXRF~EHIFR
(=) EXEFERREITIRBML R

2014 478 H 30 H, AwlkAi (EEKTE™ B4 SRAT A T 35 5 7= B SRR AT
G F(E DY, A A OB I 5 7= B ¥ R AT 287,706,996 MUK 56 3 24 100%
AL, 2014 4 12 A 8 H, AR EIER 2 O &4 i kL
A B A ] B K W2 7 i 2 R 1) A ] PR AR i A AL A IR A ] A8 A AT R 45 ) S
B ED) GEMVFRT [2014] 1322 5. MRYE T ENIES &4 E5 A R 512w
RNy~ T 2014 42 12 H 15 HH AR (B Bl HIE2 AN 15), && k0
€7 2014 4 12 H 15 HJpBE 56 BEAR UCRAT IO W S B3 7= (8T 38 e 4 659 . 2015
3 H 12 H, BRERABRERIE A O S4% I (T 4 & s BRI i 3 IR A = &
RGP B S RAT I W S P2 U 0) 43 MK BT REA (¥ 31,463,387 J I 4 A
2,812,500 B BcAn il TR AR K A RS 10 KL S %5 .

FIREHFIGERN G, ETTA R RIBAIE INE 48,770.70 J5 %, MM % B R
PR BRARIA . Whami oAU KA, SEPRIERI BRI . FRARIA . Bhimi
AR B it 0
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SER M TR A 7 FOR TR AR 45 (FE5) 2

(2) RITBRMUIR=HEERERS

2016 %1 H 7 H, AFIRAT CRATB WK H = I SRR B 7 4 B ORIAL )
W (FHZO), AFHLEE KT 614,439,323 B 78 35T Rk 100% AL AE A
FFRAT 212,463,532 B FEAERE V4. 2016 4F 4 H 19 H, A=IE]H EHEK 2 (&
TRAMETE R B A IR AR R R b)) B REE R A A5 RAT
R ) S 7 LB R A M) GEMVEAT [2016] 849 5). 2016 4F 4 H
28 H, ARAWRAT A NG TG =5 frsb ey EHizc 5. 2016 46 16 H, &
WA AEATERAT A SRR E R & Bt ety LT 22 5

BEAREBEEEH, FREHAFINCAER. BHENE, EHARIRK
A H 48,770.70 J3 R INE 131,460.99 3 %, 35 I B AR FH R SR 7k A B B N SE S 8T
BB PR AR 206, SERRiE S it T4 kAR E,

M. 2R&E=FEEWSLRE
(=) ARAMEBUHHER

2014 4F LT A RSB 5E 3 S 1009% A ARG, b 7T A& (32 Bk 55y ob
RS RIS SRR« AR AN, JF R KRB TE . 228, L, 4Ed
SRR AR R AOR IR S, B OB R AR A SR K I 41
KR TR KR, VR AN AR B AR RN &S J5 8 %00 75 1D P Ao 6 e
MR, BT RN R U, DURITE. BUBEMLOE . LIRS TR R . AR,
ZHNBATIH . AT KNI RITE0E, A F KRR A= R
Bl NIEE, SHARNESUESEKIE T . 2011 4FZ. 2012 4FJZ A 2013 4
JE N mEDVION S 5N 42,204.90 J5 76 40,708.45 J3 701 47,541.79 J5 76, ELF|
i#43 73N 5,340.55 5 JG. 2,657.80 Ji Al 1,606.59 /5 G-

N T 2014 SES 7 EORBE AL, KR BRI RE IS RRKETT R A
B ARG R I KARHEOBIE Ay ZE P A 5k 95 B i, RN E N eS8
RIHEZ RO RAT RATAENSS s LRI HIE . RAT RATENRSs: 2 ALk
55 MR R 55k 55
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SER M TR A 7 FEORBE SR A 5 (R50) i 2

SER AL ARGV TR AR E AT 5%, B e, LiiAaw 2014
. 2015 FL I E NS RN 92,578.43 Fiot. 112,937.14 Fiot, HET L
A & E & B FE 4 508 19,019.08 F G 28,844.73 FiJt.

2016 4, AFEISLi ) E R EA, BEEWS NIRRT R RITHIZ
B EERIEN ETHAF . 2016 4 1-6 A, EHaafsitmg ikl
211,462.90 Jiyo, VHET LA Fra & rEFRE o 38,223.49 Ji G,

(Z) AREZE~m

o ] E AR 5 B 32 T BRI A, R 5 R R A
dh e LA A, PSR S S S 000 2 NSRRI oK. Bl amlZ A4
20V 55T ) 1 2 2 AL SNSRI B e 20 R 55 Tl 28 =] I 283 Xk
V55 BT TR ) 7= i A R 2t A i (3 P i i X DR A Bl R 2% i e
AL AT A HATAE= i (R IP %0 1 3477 ih 55D

ARSY
2o

v RRIEFE R —HEEM SR
(=) AEEEVSHIE
B4R F T A T RORT S54RI AF e IR0 I 45 M

1. B mREELERE

AT S0

A 2016 4E6 A 30 H | 20154812 H 31 H | 2014412 A 31 H

APRSY T 1,195,190.22 303,076.42 164,649.22
mahgE 862,092.86 249,821.77 154,921.74
B f5i L 40 430,917.92 188,208.30 83,749.94
i 351,557.31 123,879.54 56,944.19
ﬁ%?im/“\m&mﬂﬁé 643,420.55 102,575.02 75,566.99
AR e AT 764,272.31 114,868.12 80,899.28

2, MEREERRE
Bfr: JiTC
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Jiv6, VRARIG{E 521.86 Jit, HIMEHZE N 39.89%. PRARILEEBLTE N T E:

AT S0
T B 2 F% T HEANE TEAEHE B RAE WER
—. s 38,216.00 38,216.00 - -
—. dERahE 151.15 673.01 521.86 345.25%
Horre [ E % 79.86 576.69 496.83 622.13%
TIE 57.98 83.01 25.03 43.17%
18 S IS 5 13.31 13.31 - -
B ek 38,367.15 38,889.01 521.86 1.36%
=. Vsh i 37,059.03 37,059.03 - -
P ksl £ o - - - -
SRS 37,059.03 37,059.03 - -
HE 1,308.12 1,829.98 521.86 39.89%

(2) A JRE P E A PP 45 R

TEVPAGEE AP 2B BT T, A S IRa 0 IR (B 7,167.72 75
JG, FURIKTANME Y 10,495.22 JiJG, = KIHANME N-3,327.50 Ji7G. K%
PR S L BT 8,865.30 Jit, Mt 10,495.22 JiTT, {5 N-1,629.92
oG, VHAE{H 1,697.58 Jiot, HYEZN 51.02%. TEAGVCEESLVE N T K

HAL: ST
Tii B 2% WK HEAME TAEE HRAE WEE
—. BB 830.01 830.01 - -
| i) brigas 6,337.71 8,035.29 1,697.58 26.79%
Horr: KA BT 5,816.35 7,486.49 1,670.14 28.71%
I 78 55 191.24 218.68 27.44 14.35%
e |k igas 330.11 330.11 - -
BEFE R 7,167.72 8,865.30 1,697.58 23.68%

234




SEF R PR A | BRI TR (B i
=. Wahffi 10,423.95 10,423.95 - -

VO, e ah i fi 71.27 71.27 - -

FR AT 10,495.22 10,495.22 - -

B rE -3,327.50 -1,629.92 1,697.58 51.02%

(3) S MR HEMVEPMA SR

TEVHA B ME P 2 B RATIRE T, MU S B3 = IR THANE N 9,780.04 73
TG, FIKINE Y 8,674.91 Fit, {FEIKIANE A 1,105.13 176, R TE™
FEAR G R 87708 9,793.22 FiTt, fifidy 8,674.91 JiJt, #EE70N 1,118.31 5
TG, PPAMEME 13.18 JiJt, HEFRN 1.19%. VAV SIEALTE L K

HfL: JiJG
i H & 7R T EAME T HE W RE HER
—. W 9,745.93 9,745.93 - -
R |V Tk briga 34.11 47.29 13.18 38.64%
o [ E B 23.26 36.44 13.18 56.66%
18 JE IS 5 7 10.85 10.85 - -
B mat 9,780.04 9,793.22 13.18 0.13%
=. Vsh i 8,674.91 8,674.91 - -
. Azl £ o - - -
ffit it 8,674.91 8,674.91 - -
Eiivas 1,105.13 1,118.31 13.18 1.19%

(M) WEsEHEE R

1. PG ERR

(1 Wik B AR TTi%

AR RIS 220 b ) 28 7] JROR A B A e HEAT VPG, R AARORAT T4 N Y
Ak B e A U, R S B S IR e o SR AL R B A
6, AN EEREIME FREEETOE . KB RME, WEa

JEBESS AD KUB R B o O AELAS HE B A B B i B

235




FOR TR AR 45 (FE5) 2

SER M TR A 7

A SEEI LN B S ML S B A ], SACAR O A M ) DR R

P 9107 AT
(2) MR FE
APt B B A IR v i Al B IR AR Y, AR PR A SR X

CEEiNEa
P4 B T DA gt ik B AR R -

PR A B A s A = Al B AR (B — A 252 55 1 s

1. v EAhrE
ARV RER N A2 H8 IR A A S M E AN BT SSAME A o AR A VP A Br

B B B AV IS O, AR E T A T
BB ME

=
==}

Ay FEAR U E =228 P B A E R B I E+ R A

(L &EEE~NE
ZEVET P R BV A A PR E AR, PR H S B B4
TR BT R 8 rE . MRS E R E AR R

P:Zn: F . an(1+g)
1+1r) GC-g9xT+71)"

i=1

Horr: P PPAILAE H A Alb 2275 PR 5 e

Fie PHALZEAE H R SR | PR L B I e

Y2y EL

Fo: TSR SE FUH Ak B e i &

r: bR WA IBCTF B BEA A, WACC) ;

n: TS
i TS |5

9: KEEHIEKE,
236



SER M TR A 7 FOR TR AR 45 (FE5) 2

%
B
<
iy
z

i TR A W
Wi = SRR 13 A+ 3 TH 5 P4 - B AR 1 S -5 18 B e 1
W

Hep, iR OBCrBsASA, WACC) A T:

£ + K, x(1-1t)x D
E+D E+D

Horpre ke: BL23 BEA KA

WACC = K, x

ko: 120055 BEA A s
E: Bz e,
D: TR MS M
t: FrBiR,
Horp, B A AR RA B e il (CAPMD 5L, T8 AT

K, = 1, + MRP xB + ,

Horbe ore TR,
MRP: 173 XU i s
B: B R G A R AL
ree ARVARR 8 MU TR 2 R4
(2) HARFEME

AR B R TR VAL v PR A b AR e g e, PRI UE H S Aol B L
SR TMANE AT . WPl AL U AR B B ER BT M B, ARVl
K AL BEAT VA

b

(3) dreEtEstr™, ffihirE

b=l

FRLENET . MBUR IR SR AL A B TR, PR R E H R 4

237



SER M TR A 7 FOR TR AR 45 (FE5) 2

A B B E A KB 5. AR E YRR SUBTERAR A TR
fitio

2. FHERES A

A B AT55 R T VA R e H 0P Al B 75 SO ALE it AT 26155 B
SE e WK TR A A PSR -

(3 VAL 2t S RH T (1 i

A i B R E

HI T VPG S Al A 227 IR, SO W M A lh 4R SR8 8 AR 0 B
s 4 R HEAT IR E AN Al AR P 22 IR . 45 08 3 I BUM IR A 3t AT IR 2, 5%

& EIRBRE R LR, IF R DB e 25 2K SR o MOR Pl 3R & BB Al
B PPN IR AE H SR ER RS, AH RS 19 To PR A

B. TN A

H T Al A 399 g UAC a7 DARE A B T, i Az WA R I £ 5 B A A
o FEIRGEFE A, PPAl N SR b (ST e ST A o DA T KR S YT A A B

B
PN RS LRG0, BRI EAG A T 2021 SFXBIRRE L E RS, #
HABf T 938 1 E1) 2021 4R
2 W TR AR R 2 1
ARV 35 05 2 T P A B A A
(1 —HfRix
A BT R UE H Pl AL RF SR 2

B. B vP A H 5 Bl A B Ak B A X I EGE . 2 5F AT S8
PR NG

C. MRBLVPAGEEME H 5 [ SR BT ECR . 7 BUR A X0 R B TC H R
AL 5

238



SER M TR A 7 FOR TR AR 45 (FE5) 2

D. BB AL LA IS RIA L TER L IRBIEAME R BER . BURPEAEY 3,
FHEE VAl v F A AN A E AR A

E. Bt 4E H 5 g0 F A5 AL s BR R st e, HA R
RN

Fuo B APl B 56 43t <7 A AR SC IVE AL
G. B PPAbGFEE H G oA AT HT TR e Al A 3 R AN 52
(2) FRfBse

A BEBEVP G R R A0 A SR A R 2 THBGR AN g 5 PP A 30 o I8 iR
I T BCR AL B B T PR — B

B. U PPt i H R gor G ALy e va . S H TR — 2

C. Btk v H o PPl 502 BB I A SN, Bl it thou-T 1y
Wit s

D. B v E B 5 0P 0k B2 07 bt BOIR 55 PR KR H AT 73258 42535

E. B VPl v N 52 B 2 8 3 B L ST 30 s 5 T 4% B An i (R O N4k
Ail;

Fuo B g or Aty B AL AR OR35 BUAT OIS 5 2URHE HBUR A, A i
3] K AR T AL ) 5

G BB VPG AL (06 T4k R S SR SO Al e e T IS R 3R (1
Fy (WAL (20141 85 5) AT IIBLISCECE 2 5 4k B0 AT

3« BAITHM KAt

(1 BN AE 5

A, 5 HLRELL

MR ol H AT S 73, RRFE AN EE DA I EE B i
AN 5 e (119 52 s SN 70 K DL R AT TN

239



SER B PR 24 7] FEORBE SR A 5 (R50) i 2

A i fE 25 2016 4F 7 H-2021 FE NS T

BT FITG
2016 4F
BH &K 712 A 2017 4 | 20184 | 20194 | 20204 | 20214
=ikl N | 30,196.61 | 58,077.91 | 64,389.39 | 72,456.90 | 78,713.21 | 80,019.21
iRAL LN 74.36 147.83 144.48 46.63 - -
it 30,270.97 | 58,225.74 | 64,533.87 | 72,503.53 | 78,713.21 | 80,019.21
I 54 BT E PR VA IE, 15 AR Mk 5% XU 45 R HL B 15 4% B T A

B, SRAARIFRNEIR N, RRAF RATEN S, &R 700 B 5o AL 5 78 2 ) sk
TR FE BN o ARG S-S R AL & R ig od, AR U N R 7 ) 2019
4, 2020 K U5 A AN

A=A
B. A M5

SR P B VIO B T ELAR S I an R
BAr: TG
i H 2016 4E
1
g | T 712 B 20174 | 20184F | 20194 | 20204 | 20214
B 3%
"R’Z % 441 441 441 441 441 441
=E8
/\*lﬁ\
E;}f“ 56,062 56,062 56,062 56,062 56,062 56,062
H T HE
Pk 4.99 5.04 5.22 5.37 5.44 5.46
HHEH
JHEASE S 279,336 282,255 292,465 300,786 304,890 306,009
H
Ly fﬁﬁ%ﬁg& 183 364 364 364 364 364
KE
N
Xb‘?’/
BE K | 5,111.84 9,709.55 9,969.43 | 10,490.18 | 11,098.00 | 11,138.73
Vit/®
f'zgi 20.60% 20.50% 22.06% 23.63% 24.24% 24.55%
PR
AR (Fi | 1,052.97 1,990.82 2,199.31 2,478.79 2,690.37 2,734.19
/@)
SOE
" {;IJ\T 27.04 27.51 27.61 27.57 27.59 27.60

240




SER M TR A 7 FEORBE SR A 5 (R50) i 2

Sl
N (J3 | 28476.38 | 54,769.23 | 60,721.49 | 68,329.18 | 74,229.04 | 75,460.63

Jo)

e o) 3,346.46 6,373.51 7,100.98 7,975.93 8,621.79 8,752.56

4 CHI) 629.01 1,144.71 1,168.35 1,177.31 1,180.06 1,180.06
b2

Zﬁﬂ&ﬁi@}l& 600.52 1,084.50 1,084.50 1,084.50 1,084.50 1,084.50
A (I

it 33,052.37 | 63,371.95 | 70,075.32 | 78,566.92 | 85,115.39 | 86,477.75

C. Atk

A SSCAL TN A b LA A 2016 5257 2 B2 BT B LS S i 5 0 ik 55 2%
PRl 2 JEE R S5 W N A RN 0, B ANE I, 2017 4F 22 J5 AN FEFil

.

ARARAE LS SN BARE LI T R s -

Hfr: JigG

B 2K 2703 E 20174 | 20184F | 20194F | 20204 | 20214
RSN 729.45 1,398.59 | 1,546.53 | 1,733.93 | 1,878.45 | 1,908.52
ait 729.45 1,398.59 | 1,54653 | 1,733.93 | 1,878.45 | 1,908.52

(2) "Elia Bt eI A i

SRR SIS ATRE P & I S S &I AR VN B
MK, P ST RAT TR IO 0 WG, AT BT B, RIS R B AT

St apEN I iF TR

A SN B E BRI S LB LR AU HE 95 3 SR 2 A2 A B A
H S HSERRIE L, B HAT ZHERAR BRI 8] SR ZE Y, S5 DAIIL % AR
RN, BARIEE B ER by Ll R A M B2k SO AT o KR, A e E s 3

SETTL, AFRERMNEE, WA ERTEIE RSB .

A ST E IS FE B 1A LS S et AT H W a8 BEHZ RE e BN
1 — € LB R S5 9 o & SO I ELE S e I 55 9, Bl W72,
AT AT R G, DA R BT E IS B B N K T .

241




SER B PR 24 7] FEORBE SR A 5 (R50) i 2

(3) ARRAEEARMY F P < T

A. SRR

A e 2k B H B 4T 2 T BARIE I
WH ?SEE 2017 & 2018 £ 2019 4¢ 2020 4 2021 ¢
—. EEWEIK
N 30,270.97 | 58,225.74 | 64,533.87 | 72,503.53 | 78,713.21 | 80,019.21
. EENE K
" 28,608.27 | 55,023.01 | 61,002.51 | 68,645.67 | 74,572.89 | 75,810.20
B4 N
0.27 0.53 0.52 0.17 - -
i
=. EEWEF
i 1,662.43 3,202.19 3,530.84 3,857.69 4,140.31 4,209.01
B 2R H 382.40 798.70 816.23 824.17 832.51 841.26
B - - - - - -
. EkFE 1,280.03 2,403.49 2,714.61 3,033.52 3,307.81 3,367.75
NN RES ) ) ) ) ) )
£l
T FE A 1,280.03 2,403.49 2,714.61 3,033.52 3,307.81 3,367.75
Fir #5383 F 320.01 600.87 678.65 758.38 826.95 841.94
75~ 1R FE 960.02 1,802.62 2,035.96 2,275.14 2,480.85 2,525.81
Hr I A4 8.03 20.14 14.97 14.97 14.97 14.97
37 - 15.00 - - 15.00 -
. #U &= | 968.05 1,807.76 2,050.93 2,290.11 2,480.82 2,540.78
B. 4Ly
A WS I AR KRR B Ak 3 B IS = T BAR S S an T
sl §9i§§§ 2017 4 2018 4 2019 4 2020 4 2021 4F
—. Bk N | 33,052.37 | 63,371.95 | 70,075.32 | 78,566.92 | 85,115.39 | 86,477.75
—. BlEA | 22,000.93 | 42,718.52 | 46,337.39 | 50,160.45 | 51,340.03 | 50,162.98
B4 N 1,587.94 3,053.21 3,383.32 3,800.27 4,123.44 4,190.73

242




SER B PR 24 7] FEORBE SR A 5 (R50) i 2

hn
B 2R H 514.15 804.64 771.31 765.54 774.88 775.91
IR 4,927.82 | 10,160.07 | 10,591.91 | 10,803.37 | 10,998.58 | 11,038.59

—

= BEFE 4,021.53 6,635.51 8,991.39 13,037.29 | 17,878.46 | 20,309.54

B AN SR

" 662.00 562.00 381.00 28.00 - -
Ll

V9. i 4,683.53 7,197.51 9,372.39 13,065.29 | 17,878.46 | 20,309.54

Fr 4588 %% H 799.76 1,519.25 1,922.07 3,202.98 4,277.56 4,739.59

Ti {#R)E 3,883.77 5,678.26 7,450.32 9,862.31 | 13,600.90 | 15,569.95

I 1,616.35 2,893.11 2,684.67 2,659.34 1,813.65 1,146.74
PR 1,955.15 4,015.78 4,535.06 4,510.31 3,620.54 2,281.95
A - 5,923.40 6,145.60 3,485.40 1,502.60 1,310.40

N~ {FUEE | 7,455.27 6,663.75 8,524.45 | 13,546.56 | 17,532.49 | 17,688.24

C. Sl

A BSTA R E AV ) B < i B T LA L 2

BAr. HIG
H ??igﬁf 20174 | 20184 | 20194 | 20204 | 20214
—. EEWLWK
N 729.45 1,398.59 1,546.53 1,733.93 1,878.45 1,908.52
. EEWE
N
B4 N B
i 5.12 9.44 10.91 11.24 13.30 13.51
=, EEWSF
i 724.33 1,389.15 1,535.62 1,722.69 1,865.15 1,895.00
% g - - - - - -
(egiibgst! 664.57 1,359.56 1,388.51 1,423.79 1,421.90 1,426.45
11 = | 71 59.76 29.60 147.11 298.91 443.26 468.55
T A A 59.76 29.60 147.11 298.91 443.26 468.55
Fir #5385 F 14.94 7.40 36.78 74.73 110.81 117.14
75~ AFA)E 44.82 22.20 110.33 224.18 332.44 351.41
Hr I A4 4.66 15.64 11.47 22.16 15.84 15.83
RS H - 20.00 - 50.00 - -

243




SER M TR A 7 FOR TR AR 45 (FE5) 2

L. #HERE 49.48 17.84 121.80 196.34 348.28 367.24

(4) Hrl = ahE
A TE RS S R B 5E

] 153 WAL 2 R 38 A N R TR, RN R Z AR B AN B8 S0 A B KU AR
/AN, ATPLZBE AT . MRPE WIND Bl R ST ER 1 8., 10 S5 3 E 5 A0 174k B v
HFBIHAE IR G5 RN 2.8411%, ASURIEAS DL 2.8411% 1 A T8 KU U 75 2

B. Bl & GRS AR A E
AR AT G s WA vy G /AW T

BI=[1+(1-T)D/E1Bu (Bl JH WS ALAT I RS 2%, Bu S TE I S5 AL AT 1 XU 2
0

AR VP A AL A MK 55 1 PRGN B3 WIND BHR RS & i 1 mlbe b
I~ 2016 4 6 H 30 H 1 BIAE, 2AJEMRYE AT b BT AR T ARLR . SRSt
SR Bu B, FEEUILPIAME 0.9201 1R AR A R Bu {H.

PRALIEUE H A #2814 B 55 N8 AL i A s 8 1 TR PR A w4 SR 1Y
AT A B, LhrfFi S AN A i TG R A, SEoi)E
W e i B R ARLE ) (DIE) A 05 R4 8Lc b T B A, B bR oe A g5
(D/IE) A~ 0,

B VPAR AL PP JE E H AT I TS BB 2N 25% .

B il 2 S ERNRGGE R GG RBOTHE A, TS AR A 5 IR
R GRS RN 0.9201,

C. T3 XA B 2

1137 WU A 52 T — A 78 0 MR o U T BB A 6, BB TR
TR A R, MRAEHETORMR, AU T4 MU Hr L 7.11%

D. Ak e KU T 5 2R B

244




SER M TR A 7 FOR TR AR 45 (FE5) 2

AR A AF mUFEAT A RS 04T, R AR L AR 55 2RA L B AR AAESE
LRETE 1% ml AL RS e KU T 8 2 K Re O 2%

E. TR DA AR

B iR E IS EBRABGS BEARAITTEAR, THEE R A G A%
A A5y 11.38%

VPG EME H A BB R0 B 555 N B LR A U i TR BR A AR AR 21
BATIE K L HRE R, Sebrfiise Nodbat & et TREABR AR, Huki Ke
NYENFTILE, BN 11.38%. 1FALEEME H A oC o BT, Mok Ke ATEA
PP, Bl 11.38%.

Fo S0 5 B O (8 0

TRtk 2215, ZH 2 0N Pn=Rn+1<Z{H 2% Rn+1 & IR H
FH 30 40 38 2 T A 5

T B

BEAVESZ Y PG BEAVE S AT, 2 BN T AR A BB (1
Bl (EESCHD DU A b2 s foRk e A B vt 1 3 5
BEANESC Oy 14.97; A BT PN e BT A SCH O 7,689.62 J3 76 4 ML
AT SN Ja A PE S H Oy 15.83 T3 7T

PrIFATHER S SR 5 3 THORT S P T, 2 SO T AR A & 57 1
PrIHAPER o A B Be 2 Bt T 1) 3 TN AR S D 14.97 o6 4 B it
TR JE A IHANHERR Sy 5,849.54; A AL TR IYL i 47 [H AT HERH S Hh
15.83 Ji 7t

A # B 28 TN AE 5 1% IR A G 1 B B4 & Rn+1 N 2,525.81 Jijt. &
SR TN 2R 5 ¥ R A G ) B &= Rn+1 A 11,425.87 Jiot; A #C4k
T A 5 42 IR S 1 3 I 4= Rn+1 4 351.41 J3 7T

(D) M ARE =T

245



SER M TR A 7 FOR TR AR 45 (FE5) 2

WA RS SR B EBE R RN, SR ERA T ETTik, &t
N EEFNHNL KA. 5 0EERE, SHEETLREART: S M
AR IR B4 1,214.40 F5 70, MR ™A 716.27 J570; A MR B
4 1,910.46 J3 7T

(5) AR EVET AR PPAG

A MR 28 AR 2 75 1 T 7 R B O A SASCGER HR R £E K 33,576.20 T30 I IE T A
BBt = 13.31 Jigt. L& %=t 33,589.52 JiJt.

A SEEIRAR A E T B8 2 ORI B0 IO B A Ak . G (R A it
WIRUAT. B, 3t 16.10 Jion; HABRCGR A RS, 3 8,646.58 J17T;
HARGR AN B AR RN OB RE TR . BE&kss, 3k 10.99 Jion; IEIERTTS
BB IR IR HE &L TSt SRR Y, 3t 414.34 Jion: HABARR SN B b

Faks TIHBOER . TS, 1L 191.84 Jioo. A E MLt 9,279.85 JiTt.

A WSO AR S B R B 32 BN HA MR P AR R ARSE 3,241.36 JioT; Mtk

TENEFZ 10.34 T3 70 BB IE 3R P2 10.85 J1 7. JEL S % redEit 3,262.54 1176,
B. L& M1

A ML 5 28 A 2278 PE U oy HoA S A B B R 12,350.20 Jiot: NAS R
2,070.07 JiJG. AELE MMt 14,420.27 Jiot.

A B IRAR S B M SO AT P AR . TR, WA ak. 2EE19h,
JROR4:5F, 3£2,172.25 Jit: HAMRATE R AR, BT, AR, AR
HGH KA, 3£ 50,311.90 Jign: RATIEOR], 3 4,294.16 J570; —F N BIAER
Ffifit, 3k 122.38 fioo: BIEHTEBGA, J£2,712.90 . JELE A G
59,613.59 3 JC.

A A AR L B A B AT Oy A S A R A SR K 4,037.31 Jiot, dELE M
4131 4,037.31 J3 TG,

b

f

)=

246



SER M TR A 7 FOR TR AR 45 (FE5) 2

(5) W aiEIFAL 45

MR DA _E AR TAE, 4 M 2k i AR08 41,088.17 137G, £ 2G5 E N
18,000.00 JiJG, MAREAGENMEN: BAR AR GE =10 BARE — 11 B
55 {E=23,088.17 Ji ;s

2 SEUIRAE PRl 2 e 5 oA B A0, 2R G e O (8-S Ak AR (AR ]
DR I A5 SIS 00 PR B R s AN 2 (L 60,584.64 75 7T

A A TPl B b B AR E D 3,682.24 Fiot, A Bfiss. St
SCAC AR A s B s IR S A e A = A b B AR E — AT B BT 55 O
=3,682.24 Ji 7t

(B) WHh A EREHEEEAREREENNEZTZUEIRES
PHEE A ESERAVR M
RLE AR VEP N DN AU
. EESNARRZIHESEIHNER
(=) EFSXARRXGTENBAIRIMS . HERIZEIRAGIE
. e ESIHE BRRIE XML EENII A R ERER

/A\

I

HHSERD TIRARRIZE SRR T, 2 9 PR RS . SRS
TR AT A& FEME . PP 5L SIS H BIRA S . S-S e B et S FH Tk
RWFE:

1. VPAG LA R80T P

AR E RG2S AE 5 BB P2 VS MU A Ae AR SR . M B0 AH O %8 7= DAl
N R g TR IR AN SR PSR Y [ ESE TN /A= I D8 W€ N A /NI el |1 =
WSS ER I RSN, AEEHAN B R, TRAFAE B SE #Y R TEA 1) 25 BY
M, PR 7T A

247



SER M TR A 7 FOR TR AR 45 (FE5) 2

2+ Pt RB TR & i

R A A N FLEAR N D3RI 0 58 BT B 4 AT $e 42 R T S Sy R R 2 AT
A T T s A e BN R VA R SE RIS L, PR R RTIR B &
PR,

3+ VRAET IS PR B EIAR S

APl I H AR E AR B B T VPG IR HE H T e, VAR IRE K 5
HARMNMES B KYE . PR 7R IEA 57 SR PR A 75 3% 73 X
PREGBE T UHEREAT 7RG, IR IR TG VA S E A AR DO EE R . A
RGP PAG AR 4% 8 B 5 SR S AT WV (25K, R Har, 0. A Ik
BHAREN, IR PG Tk, SEit 1 RS RE S, W BRI B AR
PR SEAE H T E AT 7 VP, PR AP A S B, 5P AR OGPk
—

4. VRAEEMTEIA otk

ARV K TS W S AL 5 LA (0 53 7 B DAl 45 ROV A A 2 28 B Wi, 22 b
HIPFAE A 22 ST

(Z) THMERIER S IR 2

RAE P At B (B PR ) AR ik P bR 2 =] 2016 4 7
J 2 2021 SEIIANHTEMVION < B 9 T A I S5 Bs AT AR AT MLt AL . ATk K e
P ATWSE S KA G OLERAT 7 0 M R, PR EE RVE AT “— Fria
A BB E IR (DY) o MRV PP SO0 o ARORAS TV 55 Bt #9211 Sk
R ARBTG5k N R SIS DL E R BN, BRI
fadg, &3

(Z) FELELETHEXTHES KA G ERFN

BWEAMEPEEH, WPAFRERSLEEREPECR. ZWHE. SR,
ks EOREEIL. EVFRT . BORVFRT . BiL S it Ao kA B K
AFIZAL . BRI B H GEAMEG S “H—& KNEEE = EAB™

248



SER M TR A 7 FOR TR AR 45 (FE5) 2

g 7 AR S ZMEst. ERBOR. M. Bt B & A 5 H R .

(M) ZHFMS EH QBRI ERN 5747

b2 F) BB SRR T AE WSS, bR w] B
LREBAE, KRR AFS B AREATES, n LA R 25 7 X9t
OERIR N ER IR, B N A RIEMATAN S R IRER], bk
WA BRI G, SR A HIRIE TR LRl AN S B A

& ZR G R AR B

REARWRAZ G5t B A SR8 RE TR KK S AT (5, 155 WA
A N\ E HHERSMARZ SR LT AR RS N RIRSE SN
EH AR RSELERITEMA T o MhAh, PRI AR B B —
B OBRER . BARRZEGMRINAE O8N WA X" F R A IR L
Zy IO B ARG o

() RRXZXZEN Rt T
1. BRI 5 2 B EART- IS

MG A B ORI ), R EMER 2016 4£6 H 30 H, 4t
Bt 42K T4 779 1,308.13 J3 76, KA VE VPAl A I AR A A 2 i
23,088.17 JiJt, BT = 19{H 21,780.04 Ji 70, H{HZR 1,664.98%; 4 S5
B IR IAJE T BN B BR 4 53 K T8 9-25,292.39 576, KW 20l
Al B AR A AL A A 2 60,584.64 37T, BUA HH AR 1% 5t = 14 K 85,877.03 3t
A WOSCHIK NS 57 1,105.13 J376, K HWGEVE AL LB AR A S M E A
3,682.24 JiJt, KM BEH{E 2,577.11 Jiot, E{E% 233.20%.

ZZRBRIIA T 100%BAL LA 2016 4F 6 H 30 H AVEAL e H VEAEIME &1
N 87,355.05 JiTG, ANIRAE G LI A KR, 385 & 7 Vi i e A IRAE
DRI R 25 58 5 i i 2y 87,354.67 Ji TG

ARIRAE Ty e M BIAI IS LT 40 R -

249



SER B PR 24 7] FEORBE SR A 5 (R50) i 2

AL TG
B 2|
1009 B AL 1 4% 87,354.67
DA IR AE H 5 55 -22,879.14
A2 Gy 24 TR R 5,262.87
QIEGES 16.60
[[pEiE

TE: TR A=A 5 M = FARI A B 58 5 44 1 R &

2. ATHFEATA T KT &R SR

[FIAH AT b b7 A FACH T3k e 2k, [RIAT Mk Ay B b T 2 m) 2 BRI IA B4R
LSOV ENIEC S 37 NP 2 4 3 SN 774~ 7 N ok 3207 T Sl ES SR

BEIH 12 H, USEN A RFEZEFRAT AT AR B B i v iH 5
FLA, AT L AT e 2 =] A A S A E AR LR R -

TEZF IR EZRARAG A% RS
Jiik b2k 002739.5Z 50.69 8.34
LS 300027.5Z 56.99 3.64
HRA 300133.5Z 44.40 3.92
LR 300251.5Z 49.51 459
i85 20) 002071.SZ 55.80 11.16
bRy 601595.SH 59.67 12.15
o HL 5 600977.SH 46.07 7.84
BHE 51.88 7.38

HodE kIR : Wind %R

wn ER PR, FATIE AT EE BT A w] 34T A 2% 9 51.88 i, V3T 3y 7.38
5 RIRAZGEM ST BT R F N 16.60 £, EFKTATW FHAT; miERRE
PR A EI T2 A, BRIAN AT

ARIFR B VAN S 58 Gy e B G 3E, AT R BT AR 2k
RIIH 25 o

3. WHA 5 RE

250




SER M TR A 7 FOR TR AR 45 (FE5) 2

Bfr: JioG
EWAT | Mkma %ii;ﬁ? AR i
e
Tiik sk Eiﬁi%éf;? 100,000.00 - 11.01
14 ZK5e 5t
SR FE SR I 232,000.00 16.00 6.54
A s, 4
e L AN Y 87,354.67 16.60
=21
FIME

Bk &% EiAFAE
T M5 14 ZOUBAEBMOWHT —F LB E T8, HR DA S 4 I &R T

AR A 5] R BAAE 2011-2012 SR FFNY, — TR 2 3-5 SR B A
BEIEXTFER A, IR bR IR BEE AR 25 1 A b T o BeRAS . S BCR R
N, [, A BBT 2R RN AR R BE AR 2016 4F 6 H 30 HHAT T RIE L, JE
TE USR] 6,364.23 576, 2 BIRPRIZERZM, FRiA R M= 6, AR
LGRS, ANEA . BRI T 1T 8 ER AN AT HAS 2 A

AR VRE Gy PRI (0 5 7= T A P8 A vy 11 3 2 Ji DR .45 -

(D JEEk, EFKBMRH TR ORI SIg T4, a7 —%
PSR PR IR S STt 2, I 7 SO R R . J7 1Rl H ARFNT B AT
J&, BHiTEE T BRI R [E SKIBOR IR 3RS 7= Ml A A B
ST+ TR E ST A 7 AR HMEAT ) P SE LIS, 3R ST A Y I A T PR
RIER ETHY, Bk R AR AT .

(2) (EFRE, TR AT R S BN 1 3 BERIR, BRI B A Tk i 5=
5 BT 05T RO ARG I VE R E R A Bk i i 1 2 R R,
BT LERIE BEAT LR SRS T RAFHINLIE, sk T E RIS o

M20114E $20154F, FEZZ 5N H1131.15/2 781 K £ 111440.6912. 78, FHIE
A1 K3 h35.39%; 43 [E WL Ak M 20094E {13542 N VR K 5 20154E /1912.612 N
O AERIE AR N37.34%:; Fh [E R REEE 20114 (9,286 1% K 22 20154F )
31,6278, FIEAMK K AN35.85%. KIEBHE NI RGN BEEH NGELAE
AT b AT R S AR 3t T R

(3) G BEERIARE, dRrIA T A4 EVE Bl N e b A 7, H TS o

251



SER M TR A 7 FOR TR AR 45 (FE5) 2

SR BT e BT 2 (1 4 A BB 2k, HAMARR LSS A SE 5L . B T H
ERBEBLSL, AR mE AW S| AR BN, I RREB AR AT, R
WSS BT/, #E I T  0r BT AL A et

2013%-20164F L 2P, A BB 2 sKHL ) 52 b I 73 73] 95,0014 7T 6.8014 7T
9.981Z. 7 f15.881Z. 75, WLEL AR5 I N1,697 75 Ak 2,18875 NIk 3,20773 N AT
1,895.6877 Ai. 20154F, 4 HitBzl a5 rfiN o 4 I B 2k 52 5 192.27%,
E 4 [E3 T 48 26 3 T B 2k HE 44 551567 . 20154, HRAIA R NI KR A
46.57%, #HIIAT LT 7KF.

(4) BRI FIEF=E b 8 T RIS, KRB Lk T Lt
R AT SR, REENRHXER Y, @d T REKE, HiC
By EVE TR BE L, 78R AT PR T8 i 2 25— 78 T 3 L A0 (R G ) ot R R 44
A 2016 £ 6 A 30 H, AWK 86 FArKIFLGEILINE 441 H4R%E, 56,062
ANERE, A4 62 AN L FR BT 1 R ReAn Jm, B R b 55O 5 A0 R 47
5645277

(5) Emiam] B R TN 2% i Xk A A HIE, AR S, &
T2 7] B N CLREALAN X 283 0 A% O B IR SR N B AR 6 RS, B AR i &
AT S5 BRI ER ], SEIL “ AR +IRIE " IR R AT Al [, B
AT IR AT RS BRI, WSS T Rs, S—mMEH, 0
A BT 2w S A E AR 77, 225 5 b i 2 =] R 55 4 58 ATk
HuAE
4 FBEA A R B B Ab X S 4 A

SRR B W — MR 3-5 4. AR 51 86 FARHIRERE, TRl —4FE LI 5
ey 10 5K, Ik 3-5 SERIEEEECE DY 70 5K, Ik 5 AFE LA BRI EE D 6

o HT R IRIIREBE AL TR E W, MR BRI BN N BRI, 15587 47,
H X L2 e 1R AL T 1n) b R K R REE . 2014 4, bREIERE 5 4t 2,204.50 /3
JG, 2015 45 N, SEIUR)IE 1,363.93 1T,

252



SER M TR A 7 FOR TR AR 45 (FE5) 2

[FII,  BEE BRI B Rl 223 Nis s ], PR = IS N OO B 55
WP Bk 2015 4, AREIA FDMEE NIKIG KA 46.57%, ZEH IR KIHE K
N 40.02%.

PREJA A TR0 — IR ke diE oy 30 2K, =DUIkie i fiEm a1t
Y3956 5%, HEl, BN =Ly e s I8k T 5522 B, WY 2 5
BL R, ARAE — IR, DU R KSR, R AR =
IR AT e S E M S NI Y2 8 S VAL DN

5. R G X LM AT BRG] RERBEEIIHE

I AR YR AE Gy A 3 58 e St S BRI RE RN AT REEE R R RE ), INARIRAE By x
EWARBAIRES) FRELRERE IS 1 R E, SE AR E N AR

) HMEEEHEZEEARS PREHXZRHNERZT U EIN
VAL F B AR BB H, SRR EAHEI, R A RT
fili s SRR Y53 5414 R S ) T KR
(£) XGENSHEERERDH
AU S TN SV AR 2 5«
= BIYSEMNRRXZZIHEETRIERL
b T A B BT R AR AT SRR IR R T L

) EHGE BATUETR Y 55 GRS A B LR AP AG HLA R 1) B8 77 BEAT 6 T A0
P, A ASAEVPAG AR ARG b, ARSI W R E AN IRAZ S B 52 o JsL )
HHL

(1 KT VFAEH UL AT

ARG RPNV B A IE SR . MBS S5 BiA%, 5 AF. RIRZ S
(RI5E 3 T7 Kb 2wl Bl 55 9C &R Ak, ANEAE R H Oy 28w 3R AR 55 1) HeAt B 2
KF, BAMIE,

253



SER M TR A 7 FOR TR AR 45 (FE5) 2

(2) KTV ERBLATHR 105 H A

AN IRAZ Ty AR OV 1 2 R Pt (BB AT S A% M [ 5 VA S e AT . 1
1 1 T A IE A B sAE I L AF SRR R SEPR S DL, PP AT R & 2L

(3) VAL A ERVEAL B AR

ASUCVEAR 1 H IR 22 5 b 1) T 1Al 20 1 i i a0 PPASHURAR A T
%7 2 AN A R V% T A DA 7925 7 ol e A R R 7 B A P R A B EEAT T VR
fiti, PRI FE TR IR PRI AR PG 45 R . AR B VAl AR AR
FH KRG PG FNERAE KL EH REITRE . e, AFML. ~1E. B
SFAVE I, L EAT BRIV RE S, X AR B R A R e (3R AT
T VAL, BT ROV T A, 51EA B B RAR O —EL

(4) RTHEFEN R B 2 etk

AR 5 1R e 258 Gy ks CATPA LR HHL (PP i o AV 25 2R v kAt &
Lo & TTEE, EMat. G, AMEERE AR L EEREIR Rl d
BRI T o

254



SER M TR A 7 FOR TR AR 45 (FE5) 2

BARE ARXZERNEEARR

— BEEFSZITHIE

2016 £ 9 H 13 H, ARFZ Tad skt (ER EhEEAGRAAS
I A4 AR AT BR 24 AT ARA B B A IR A R 21T 1 (Rl i) o

.\ XHMERENKE

B RE, ARG IR B N5 SR A 15 L BE 28 100% B AL 4>
S 100%JBEARL, 4 B2 BERF AT B4 SL230 1009 B4, RALLAZ 5y %t 7 e HL oIk
SRR 0 23 7] B AR R 8 2 JRA B o i3 i GREE BN 5 5t 7 &
HORIBR S AR AN H AR 2 7] S HAZ AR 1 R I8 2w Z IR TR 58 55 108 B 4 ) 1 ot
BUFHD

FRAE b e i B PRAEHRES, DL 2016 4F 6 H 30 HoABEAEEEHEH, FrIE ™
A HLEE 2R 100% B BEEA(E A 230,881,700.00 TG, 28304k 100% M AL VAL 1E A
36,822,400.00 7T, 4 HLEZI 100% A BEAH{E N 605,846,400.00 JC.

BT FaRiPAESE R, T8 LL 605,842,652.52 7o A R M4 SR A 1
4> BLEZ 10095 AL, A 230,881,700.00 76 A B iSO 4 BAL AT ()4 BB 2k 100%
R, BL 36,822,400.00 Jo A I Wi 4> A% G5 1) 4 i S0 AE 100% AL, LA
479,248,409.85 Ju N R T2 ik HARfA . A1 540N 1,352,795,162.37 Tt

MR CRALTHL AE, SN, L5 X5RK 85 K EE b HAH 24
SCWONUT IR, AT RE BRI AZ 2 06 5 Z AN AME SR R T o S ek e B
SRR A A IR T B . 1R M ILZEF B U A G0 734, %5 M
XA BEEHR A AL X N BEAT IR, 25X BT A

A=B+C xD+E;
B A NIRRT AU LR AT B %SRRI e A B R AR

255



SER M TR A 7 FOR TR AR 45 (FE5) 2

2015 SFHLET D &8, C NS BEEHERR 85 X EE It 2015 ) ETHRE 5 <&
W, DN (FEEl) 20 15 SSEBBBURA L (a8, E VRS A
PIOAS R R (B AS3 o

i BRI IUR A, & 07REET ER A U AR 4
= KR ZHZ M ZHE
AR YL SRS 2 F

— TN T (AL 28 2 H AR 3 AN TAEH W R385 5% 7 A+,
SR NR T2 6% (RMBY 700,000,000.00)

2. FESERL (AR ZVE R B0 FEERIRTIR N, CEREE K
NFEAERHE 3 AN TAEHNEAE G0 773241, &80 N R EAZHT 7UE 7
& T S IERIE oA A (RMB¥382,236,129.90) .

IR EASE R H AR SR L T8, MISESRE 5 B A E 2 — 4
FELIpHEE IR 3 A LA H W IRIAZ 5% )5 304

3. FEA BAEEIE (b philt) 295E [ K SN 5000 /3 T fRIE<E:
BAE A LRI SEAR AAAAE S S ABS L IR I AH 5S35 5 ST I RTIR T 5 58365
B ZEMNRN T ZE R H G 3N TAEH NI G X 32, & ANRT
RACTRAT ZAAR L TP E L2 7Ot A %> (RMBY¥ 270,559,032.47) .

AR AE ) Tl H A B AR TR JEAT Lk 5%, s A7AEiE e ABS F IR
TR, W58 SRRE 5 = A FNGE 2145 A2 ] Bk 55 B AT 58 He Jm Bl i
ABS LI R AT 2 155 3 A TAE H A 58 5 % 7 324

IR AA CFALT) Pk i 2R AR A SR AL A e A, T
SERFE N SO LIRS = AN SRR 3 23 20T AH B TS50 1 R B

07, eSS N AR LA R & % 300 58 5 5 SCA AR BRI
[l 1A SR S S SSE B B A |, BRARS 5 X7 A7 5 s R 5e R
75 W58 SEREAE DR bR I A G 8 SO 20 5 SARIEE, FEBETE DL R, A L IRAE

256



SER M TR A 7 FOR TR AR 45 (FE5) 2

AR CRAL P ARSI 58 S8 £ kAR TN, (BT E 56555
B RIAZ By %t 5 AT I T SCAST 22 1R 2B A 5 WML AT /e X7 2 e

B3 AR A VA R RE - 1 7 R DL€ 32 2 1 AR B 2
9. JiEER

1. SEHZH

ZIRT A RIS R oA, AEAS DI, %07 i

(1) B2EME R, 225 % 7 N B 5 AR 2 7] Z IR AR K 55 0 & B (e
PO FIRIIGIRL fi55 56, AR NAE AT SLINAL Z % 7 S hR I 7 Z A AS
BHASS, 350 T7 ShRI 7 Z A AL H Al 2RI B KK

(2)AZ G5 75 BUAE AT E) 58 1% H 82 B b G A &) i #8822 S v H R 2 B F1)
B AT

(3) FEANFEMASE 5y 3 T A BRI A =] i B E AR AT SE T, B HEMEH
i, TEREEAPURENABARNI AT, TREKARRIZERI; BCE)E
A, 5N T5 RO IR 1A 58 R E R AR A~ /] B B BN IR, R
M55, NS, JFH &7l AR & 7P AR I A w] AL LR AR S i 48 A
AZHIGERRH A, X TR AE AR A F R E EIZE BN, 5ERPE
R AT BRI 2 F A ER K E B E BN .

(4) EHEAEHES, bR ml X S B AR 4 5 H H LS5 ook H 28 e
i NRM—A AT E R, 5T BN EREEREE N EHE, N (F
0 B RIZEE & FERAL

(5) B2EMERE, WARFRI A7 A A br G N R MRS 75 78 YRR B
SR, MAZ 5 X T N RIS R E I HAT H X 7 % A B R

(6) HFLAE R, WERARAIAFA AT REAREATEAE TR, WIAZ 536 75 L K
STERE, HHA N J5 % B AR S H

257



SER M TR A 7 FOR TR AR 45 (FE5) 2

2. RIEZHII72EH (Fekb i) , fERMER B2 FRIGH (FTdE R
T HD NIERELLIIE, B (AR BALES, SR TT R e R E
FARAE, A2 5% 545 1) H AR BT BRI R 2 =] A a5 G0t A JRU U B 7F
HLLUN SO

(1) bR A AR A DRI 228 R AR T, B STAE S T RS DT
BT E AR, Az 1A P AR R AR BRI UIE] P9 R R AR RS ST AT, B
152 5 % T A ST A

()32 5y %t J7 B ORAE IE R G DL R AR 2 =] A2 30 8] N I S0, BV (%
PO HBREAT BB A 55T BN Rl B A B A R R A R E AL, R
1 m AN AT S H a8 R E 5.

(3) EAHMETE (1) K (2) B0, FEHEH AT XS AT 2 V138 5 %6
JIRARAIEAT,  HeE H 5 A XS AT 2 1 58 SR AT

B ARRIBRANAZE

1. Setr&tF

BT oI5 AR (AR 0) TR A48l 55 PALLR BT St Ak A (LA
RIRRSE R 2R AL B S 5 X T T AR S AT -

(1) %57 CmaEE (i) MIEAhAE 5 30 CAniE D LK e bl e 52
Gy A PIAT b BRI, BAREE A RAIBR (R S AI/EGEE S 2 Rl
LAHRBURF BT RAEE Can@ i)

(2) A= o 3t (& D B E 2@ SR 8RS FFEx R N
FHNMETT BRI ELI R

(3) H%E HEEAZH|5ER M L ESE (BUR R B > A, JF
THAE Ak Ppil) SARATHARSZ 5 SO H K 8t 22 5 Tk s AR AT AN R 3T
TIEEAE RS

258



SER M TR A 7 FOR TR AR 45 (FE5) 2

(4) PEIAN, TERFERB R F) RHARAL 5ot () Bk
ZARTLIE

LM TEREE, SUHALE . S MR RUKEL B thaiE i % LA

— I BUER AT BRARSSUEGE. SIGEEOT A BEFEE, 504 AL

A WA T RPN AL AT 2R AF SO0 T AR 2 5838 [ 5 A B

SR BOR NS T WAL L, A SR IR R € 2 A2 H 52 ik H A I BR I8 A T 3k
SR, A MR I S AR

N

FEFEFE S BARIE A Mg B R B K55 IR A i ORI Wi iR ok
RFMEZEH G =1 (300 NMATITHWIER ¢ “FRIA” D .

3. XHZH

(1) FTrE, ARLHEIM R, Qb2 AR RIESEE, B
(EALPM ) MNLZERINLE S, 07 AT ZEAT M RAN SR WL (CIIFRD o

(2) FEACHEITE M H 2 H B AT, 2507 N REE CFAL D) B2 A 3 F
BT BT A ) 23w 358 R B0 R R S 58 AT

(3) AAEFIE H B H B AT, &7 NSEAR AR AR, W55 E

B EEARANGE, HAVBAT R N AR WSS AL SFBERE, W 55K
M5 27 = SR AL AR

(4) % T7 BARIRE NSRS HIF L, BB MR A IR A SO o AR — 54K
RINZEE WA HEIAF XS 5T ATER AR T 1. BrAE (AL R 205, SHE
o] —J5 RAL L %€ H I R 58 2658 S HI I, AR R 35 20 54«

4 FREIL T TR

BB, (R By 2958 R 2 =) BB i) i A2 B S0 T4 KA
RBURFFEEN 58 R0 E £ 3 LB AT, S50 T7 MR SE L6 Z 0l .
AFEEGHEL (100 MTAEAW, RAR . RRET BB TR AT Sl T

259



SER M TR A 7 FOR TR AR 45 (FE5) 2

BN, JHE 3D H AR KPS A m FioE RN ARIERE, EH,
W, M JFHTAE.

5. FRHIAT R T&H

BEXTRHEN 7, SESCE AL 0 J7 AL R SS 71, BORAE Rk ihil) 225
H 222 H1 5 i H 2 18] SN R AEAR ) 2~ "MEBR AR e o 255 #9A Al H AR 2wl H
HTHI57 SN NFAE L, IFAATAR I 2 =] JBAT 57 SEHA 50 J 32 ST Gt kST AE
s L. AERZFITERE G, W TR AR I 7] R 4R S22 55 01 1, IR 4428
(e INAb EEp = EIR

6. PREIAFKIESH

BN TR HER 6 NHN, KA B AFR AR R A
WoNANTE S A SISO A FR R R I ARA S DY AN 7 K A B2 A4 R <A it — i
BRIF Sl A KA SRR B 2wl A4 FK, FFAE _EIRIBR PY 58 i iR AR O 3278 #6
ITBORHRR AT o W0 RS RIS DL TCTRAE AR IIBR P58 R, S8R E AT 542
Gy X3 T3 AAT U T BRI BR BEAT AE K

M

FEal s, a0 B s A S0 R A SEEIRIN BE A4 0 e B R E T T s L (o
TE) & (WFTRED IR LA BRI AEIE AT, N 24— I AT IR I
IR Py 7 B [ A O T 3 1] BORE I SRS AL A

BTN BRI 2 RS20 B A% AT AR K 2 W] RS20 4k 52 R AT ABS LT
THRITAR 22 5 SCH BB LS5, 58 SREEAE I 5 Vs BN ) 2R 46 Rl

N MBEEESRE

BTN, HARR R TN BE S B IO B Sl B AL BT 5 7], #ian T
JE U AR

(1) B A W52 R Rl B2 R BT 5 (R AR AL, 28 53 %6 77 R 24 7 22 31 58 5 H Al
R AH R B AL B A R AR R BSOS AR SR EUE BB AR O A ) o S8 5 X7 R EHE L
RTINS, NEWNSE. SeREER eSS AR AR B BT 5 [R] A AL 5

260



SER M TR A 7 FOR TR AR 45 (FE5) 2

A SCHAERSE 5 i H Jm 58 SRR E AR, NI 58 528 Bbn iR 22 =] JRL R 2 5L o)

XF U5 AR SO OS50, SR N AABHMESZ X U5, IR I & AL S
Xt T IR R o

(A ML Bl BT AL 55 & R R LN T2y @ Bt R A B S RIS R 2555
[ TN AL G0 BT AT AR5 Bl A BB DL SE M S, 45 BN, 24 7
A2 H e i H AR AR AL S5 & R B SO AL ST I B BURRR IR 2 7] G LB R Be)
BRI AF (EHEELE) AR EBOFSATIRBIE AR . O T5 Kb
BOURIH, DS, SRR R AR N, S5 KR % S AL
W R BT A AU 5 IR AIC 5B T SEA A A% HE A 22 58 852 8 Bl e SRR T 4R € N AR 1Y)
nw CRHEERED o BORBEERE, 55X N ANSE R 58 SRR E P .

@

(3D HILH 2 0 B PRI SEIRM AT T 55t 57 e T IR IR AR AAHL B 70 JA A5 3 K P Tk
B, SEIRELE KU R4 S [ L R AR R I it 2 SRon B (0 S0 32 2 et O S
RIRSEARAT 5

+. FEHEEARE

G XF T, BEAIRZ 5 A E R 1L, i e O TSR
RIRLSE 557 A SRR X T B R Be i 2 3 i HARSE 5 77 AL BT PSR 24 52
AR G S AR R S, S A By 5t T AR AN A o 36 B 88 2 3 D7 A e A A
NZBAT W EE B B AT & R, A2 5% T3 R R 1 S ARG AT i
FEARIRAZ Gy I AEFI5E R, REAH DA T A5 7 (0 AR R 5 A% B8 D SE B FH AT DR AL B
Pirs I EE G WABAEAIRZ B A HI S H BT AR 58 52, fEi 2 “ AL
G ER I s R H bR 2w 4% [ BT UG AT AR G < S B AT HE 5% 5%
HIRTHR T, S5 x 5, K ORAIEAH S B8 52 e A AL 4k S A ) S fik Y 0 A0 B
Bire, HASXMREE B L aE ™ AT AR R o

J\\ ABS ZINitXl|pIALIE

TREERR, 5%REEZRIMUTRA S 5, 50 BAT ABS L IiiT &)
MR BB AT LSS TUE. BRid S RIE, SR EARTA ok 252 4t (o

261



SER M TR A 7 FOR TR AR 45 (FE5) 2

ZW e L% 816 544 17.5 FERE W EFRS ) BRSSPz
B AL% 816 T4 1765 i — e EE SR IUNEE 55, FEHIRA
MR ik st EAT (P2 'E JL% 816 544 17.5 Ui — R &1
FERN UKL PRS0 TR 55

A oy T3 A B SE R E AR AR SE U IR AT ABS L IR AR AR A A X
%5 TR BRI SIRIER), SEH RIS E B AT AT 25T B4
TRHIEN TUE. FRA0H, SRR BT (&b, Wk |
BOCAIR IR P2 s 0% 816 54 M 17.5 U0 B — BT < AS TR MUK A L 7
W« CPRME L% 816 54 17,5 i i — &SRS & FH) TUF 25
W N T LS5 1), 58 5 T3 ik 45 B [ B AZ oy ot 75 B 5 0t s B 5 =7 2
A — A LAR FURAHNLR BN P2 s 0% 816 54t 17.5 f2Fc i — B 15
LB A FD) BUNZEK ™ (BRI V0 P2 EF0m I 1 ZERICAZE 5L
AR 31501k, HER IO B B Bl A B OCAL RO 5 dnsg % 5 ok
AR . T 7652 SEUFJEAT T ABS T TR AH G 3 A (1 430 L 55
AT BRIE SORIERT, 3850 75 B AE AN AR H AR S5 AT A 0 52 55 N 3t
SRS B R BT A =0, IR IR A € AR A0S
KA SE SR E R ATE. W5E R E RAE TSI AT AN LER, NMAZHA
ALY E WIRE IR AT RIS L 26 R AE 53 X T AR 2 54 o

G

ZE]

HHRE, NEAT ERZE, §5 RS EEWA LY R ER CF %
e % 816 T4 17.5 SR H— TGS LML TR, A2 5 % 57K
S AR SRR T BN SRS (R Phil) B2 HHE R 5E i H 22|l
B (NMOWARIL AL P ANTE MY o Forfr, AZANTE VML E N 2 53R 4%
A — 2

(1) 4 SR PN 2 1) 52 5 WO HE o 52 B SEAY B3 LSO F LR . BIHSUIK
AL A BN 2R O A IR PE (%W & % 816 54t 17.5
e ERETITRERD IR KRR B 9.

262



SER M TR A 7 FOR TR AR 45 (FE5) 2

(2) FFAli), FERANRE IR, 4 SRR N AR 2 P H a1 141
1 H A SO RSO FR AL LA R ST @@ 2K 158 ABS LIkl i vl i
WS ) = H SR P A e, A A S P AR B0 1) SA B e LA ik 3
XN H AR SHUESm (o, AT (FALPl) 205Enr, s g o
ZELIE N STHA B B2 BB ™ (e, AR RIS S 4 SR I SOAT MUK
AR ARRL AN 55, A IERIEREESAT) o SR, HTREERA LR
2B IRYE S PR SR B A SR N B 3L 55 1T TR < BN — 3 T 2 2 1S B
Shewl, Ak, A SR N % I S PRI S ONAR LR SO R — A RS R e
RIS AN, HLAn ABS IR (8 BN BB B R 2R, ZE S R IT IE
TR RN ZER A SRR 3 32 A SO LR SO R LAk, AR 2 22 ABS LT &)
RV BN BB 4R ORI G, B2 S8 P 4R g ST 1R) RO SO B
AT R LA RO B0 N A3 K H 4 SR BB IE IR DER AR S . ABS H IR 1
NRAER Y BLA TR GE RIS, A S ] SO IR NSO IR LA K B S5 A B

FEHT -

(3) ZZ X5« 45 BB B BAZ 5y %ot 5 487 W) 88 =5 R AH BRI AT 28 ik 4>
SESCAET MEE TR K, A9 SR I 170 2 S5 WO HH BREERE SCAT 17 AR (8 S IR
Feibpirake HRmln, 4 ST 235 0 A dL B ] (1 B R IHZ 7 WA AT 17308
L AN IALS SN B AR S A R R A SR ] Ho, SR
B DR A i SCARAE WA B IR RSO R e LA 3R A ) ABS & TR 205 i ik
RIALFRI; Fi4h, (R4 A ] CL 28 SO I RO R AR i 22 2 DR A R 1Y)
THOLT, A S AR AR I A8 FH N B0 5K 1) K P RSSO 2R T B D i, 5t
SCAGRE A — AN TEAE H RIS A MR ] A BSCAR BE SN RIS AT it 25 SR T,
BHIEIR—H, N3 NARAT & 70 2 Tua A SR F A 2 &, 565750
B I 1) 4 LB R T STAE

(4) B2 5% 7+ A W B TS 5y 36t 75 167 (K 56 =7 R RE S IR A R, R AESR
—H, NIRRT S A G 7> Z T SR BN B B s A iE A e . 5
X R I 17 52 P WSO HH 52 B A T 4 DT AE

263



SER M TR A 7 FOR TR AR 45 (FE5) 2

(5) A UBE ], SR 4 2t B3 S TURIAR R S5 AT, TR 5E R
Fh T ) A U B

(6) FITHaN, Wbk (4) M5, FIMERITH (5) FKMLAE.

(7D #T7HAN, NIEAT (Bl » 5ERMENIAL S X T 4 uERBDIT
JBCERP ZRGLI0 N A AR LK AH 5 52 5 I N H s

(8) B I, MRS IMALBIIBA, S LR T A7 b5
2R AR TAEA TR (LR ) AL TlEE X SCER AL 9 5
Sl 9 SRR b3 B BT AT BUIESw 5 9 5 5 BOIEE I 728 00446 (X1 557 (LAR i
FR“S BT D BTN, A 85577 B AT Q2R VT RAT B 47 R 22 =)
AbEATE S CRURTAR “HERIRITARLN” O JF HAEE RO 42, 1E
SEREA LG5 AR S AL TR IR, A S8R P [ R A S s 7 A A e
THORIRITBN G 7> AP IFRRME CMEF ANRMEALTT) BT 5
HEF GZEHRAM LR IR “ =317 ), MRS MBI ) 58 56 11 R Ve 58 4 IR AT
ABS LI LAIKRZ Zyh Y ABS LI RIFRLE E R mlizdia, 4 it
S BIR 5 56 M 25 28 AR OC T P L HEAT 252

(9) &I, 4 WA RN 7 58 = AT 3T N R B AL 5 o8
(RMB50,000,000) JCAMEE MK, A4 AR 1A 56 36 th K e 58 47 JB 4T ABS
BRI R ARAE 5y ABS IR R L) 58 I IRIE 4 o LI, 4 A ]
¥ 5 58 Rt A FAH KB UOHAT 4 5E

v BATREFERK

IR — I Hi R (Rl ARMTERER, BTN 5 B A 51 8. 774
B BEAT R AR, AR ERAR T T AN AT R . AR R AR 7 it
PRI SRR AR st VR B IR 9. VR R AT AR,
HALE 7 B A ST 7 A BT A A 5

BATTHAR, AT AERESRIE AT R ESEAT (FAkiil) . HAITHR
JBGT DA W 20l L7890 04 B T sEAT T BB .

264



SER M TR A 7 FOR TR AR 45 (FE5) 2

IR SESRFEE AR AL CRAL M) HIL)E L AL I B AT A2 55 % 7 34
PREGIIT R LS5, WERRIEIR — A I H, 5838 BRI AZ 53 %6 T3 SCAHE R R I
N HAENEA G SRR IS, ERREERIKDETENT%E
ARG, A2 500776 355 JBAT e ik WM L0 5 AL 58 S 8 SUAHZ AT R R 22 7
TIANEAT R R E X 55, HERFREEEFATZEMNIONL. WRERE
S AN B BB A RN 8] A I 60 AN D H L T 58 SEREAE BRI 4K 25 i) 52 5 %
JT AR AR A SRS, S X AREIN & 1k (REP ) JFIB FT5Ek
S H A A DT

T BRBUERL G BRI 55

5 (FALO IR UE S 5 Hid A KRB (AR RAIITIE S %)
RO AR, 8% BAESAT IUE 52 2 I BURF B8 T TR IS ERS A2 400 52
By 5 e B — I AR LA AT RO 8 1 AR SORSC B R BB 28 1, D7 B
P AR AR SR A RN E & H 7K

+—. BRGRIE

A IRAZ 55 1 B bR RN 5 %58 7 e SRIBR SR b (4 2 ) S Az 1 4 J 22 7
FEA B ARRBAL. ARG ST ST CREPREIE G0 X B ARG & T,
H bR B - J 1 F A (B 25 F& U1 R 38 Jm 80 479,248,409.85 76, A
A H AR A an k-

BAi: TG
H A R AUE B
YNGIEZY HoAhy S ISR oAt N A K A ) BT A
FACA B2 o Py %
Hﬂngéz[%“&*ﬁ 99,482,260.15 | 494,804,245.06 | 42,941,603.38 | 438,263,588.29
AR A A N
HTTE,mA1§Qm¥§M§A‘ 32,298,693.55 | 152,521,288.41 | 20,700,718.95 | 140,923,313.81
bR A G TR
N 120,000,000.00 - - -120,000,000.00
FRAF] (AR
(AU AR -7
o 6,633,252.23 - - -6,633,252.23
Bt 2 A R 2 ]
JE R AR SLAE )
gl 20,181.00 - - -20,181.00
HiABRA 7 A A b

265




SER M TR A 7

FOR TR AR 45 (FE5) 2

MatisZo 8 ey V-2
S RElYAL

12,731,093.40

12,731,093.40

A A 20 TR LS
B IR = H AR —
AN

168.00

-168.00

it A 2] TR A
RSB PR A 7

5,373,981.12

5,373,981.12

ERIYIT 4 S22
HIR AT

826,000.50

4,784,992.13

3,958,991.63

HIRS B E
BATPR 2 A

4,856,422.58

4,856,422.58

2 DIRIX A 5
AT BR 23 )

93,543.58

-93,543.58

T R
i

111,836.17

-111,836.17

#it

259,465,935.18

675,072,022.70

63,642,322.33

479,248,409.85

2016 4 9 H 13 H, & 5305 KEKRBITAE NN, Uk HXHR i A =
HAEHIR N E AR ARG (BUR R “ HAafil” D Hibksa ekt B H e,

AT CRTFRREGBURALI A B D) o AENEUT:

Al K&

“1. MEAFVAER TR ZH, HRGHEE AREAA AR

IR -

2+ AR w AR B BUBFAL T8 8, Bk s on B AR iR A 46 4

WU RIAR “Beibxtin” ) o E5REE AL E, 5838

DB BRI AN G52 55 NI BB AT B i1 55 A 325K H AR

S O8N H s

3. A wE BB ER GG Bk H ARG AR O SO0 I AR i f%

BAWRAT . EREE

SRR e B 58 42 R
WA AN H AR BB AL R 58 28 ESKAR TR .

J— 3

1T

ik AR SS, A

AT R — BB AN, AR e Bl R A S . 7

2016 £ 9 H 13 H, Arfy2 =] KA T8 2 "N BN, §iEAss A
B FORARE 24 5] R HAZ M T 8~ m ARIERI 95 (U AR “ HARfiss” ) Hefg
MUEREEH, R T (RTRBEMFEBIFYIRIRER) o ABENEUT:

“1. BEAFYPAEWRHAZH, ARsSaiE. A3

266




SER M TR A 7 FOR TR AR 45 (FE5) 2

2. AW [FRAEREE 5SS SR B BR 2 7] kI AAS S 2B Bt
RAFZEZ N COTALRAS MPYE O EWE AR A AU R A i iy
BEL R AT IR DR A R BRSSO AT FR 2 =) 2 IR Lk B A ik
POy CBAURNTEIRR “ CRibihill) ” ) AR5, Rl ki) 20e# B brfi
FHALTERPE, R 5 S E A R & F L€ A A /G EHZ 55 655
FRBESS NI IZ 655 A H AR IS £ DU E

AR R — S REF AR, AR e R E il F A nl 2 AR B

267



SER M TR A 7 FEORBE SR A 5 (R50) i 2

FLE FEXH

1 | BREAFE = mEFLE BRI

2 | AFIMSLE SRR T AR ML #E fE I

L\

3 | RIMAEZGX BN (BB G PRL)

4 | EMEUEZRH R CBRSZIV 55 ) 1 75 )

5 | HARHITOAR AL 7 A GEAEE A

ARSI R AR AR (RS

<t

7 | AT R TESR I (B R )

8 | hafRHEMK PR

9 | AIRAZ 5 T3 R AR DR K U R B 75 T R

Z. BEMARAR
BRETERME BB EERRE S R ER —EH 0 L4
9:30-11:30, 4~ 1:00-3:00, T FFtth mi & % ik S0
(=) EERUFRBBIRAF
ks G HTEARH X LS 86 5 5e St K E
Hi%: 010-57806688
f£H: 010-57805227

BRN: TH#

(Z) EfEESFRNARLE

fodk:  AEEUHT PURIX R R N S B

NI

L if: 010-88005484

f£H: 010-66211975
268



SER M TR A 7 FOR TR AR 45 (FE5) 2

BRAN:  #HZEm, Sl
A e BB B S BT 5 SR FAE Pt AR IIRE TR 28 5 P o

P 0FE IR AT AR EIE S 23 35 8 Wk B 2R Chttp://wwwe.cninfo.com.cn) £ [
EN S Lo

269



SER M TR A 7 FOR TR AR 45 (FE5) 2

(RIS, N e AT IR 2 " AT KRG 5 (B fiZ)

LTI

SESRME T A IR 7]

= H H

270



	公司声明
	交易对方声明
	重大事项提示
	一、本次交易方案
	二、本次交易标的资产的估值及定价情况
	三、本次交易不构成关联交易
	四、本次交易后不存在摊薄每股收益的情况
	五、本次交易构成重大资产重组
	六、本次交易不构成借壳上市
	七、标的公司资产证券化事项说明
	（一）资产支持证券发行情况
	（二）ABS专项计划备案情况
	（三）本次交易完成后，ABS专项计划下的义务履行方式

	八、本次交易的支付方式和资金来源
	（一）支付方式
	（二）资金来源

	九、本次交易对上市公司的影响
	（一）本次交易对上市公司股权结构的影响
	（二）本次交易对财务指标的影响

	十、本次交易已获得和尚需履行的审批程序
	（一）本次交易已获得的授权和批准
	（二）本次交易尚需履行的交易决策过程及法律程序

	十一、本次交易相关方的重要承诺
	（一）关于本次交易的承诺
	（二）真实、准确、完整的承诺
	（三）关于保障上市公司独立性的承诺函
	（四）无违法违规的承诺
	（五）避免同业竞争承诺函
	（六）关于关联交易的承诺
	（七）关于确保重大资产购买填补回报措施得以切实履行的承诺

	十二、本次交易对中小投资者权益保护安排
	（一）严格履行信息披露义务
	（二）股东大会表决程序
	（三）网络投票安排
	（四）其他保护投资者权益的措施


	重大风险提示
	一、与本次交易相关的风险
	（一）审批风险
	（二）本次交易暂停、中止或取消的风险
	（三）拟购买资产评估增值幅度较大的风险
	（四）资产支持证券事项的风险
	（五）未做业绩承诺的风险
	（六）收购整合风险
	（七）本次交易产生的商誉减值风险
	（八）本次交易付款进度安排的风险

	二、拟注入资产的经营风险
	（一）监管风险
	（二）产业支持政策变动的风险
	（三）优质片源供给不足的风险
	（四）标的公司票房季节性波动风险
	（五）租赁物业的风险
	（六）标的影院运营资质不能及时续办的风险
	（七）标的公司今典影城及其部分子公司报告期内净资产为负的风险
	（八）对外担保风险
	（九）政府补助和税收优惠取消风险
	（十）专业人才短缺的风险
	（十一）市场竞争加剧风险
	（十二）新媒体竞争的风险
	（十三）盗版侵权的风险
	（十四）公共安全风险
	（十五）跨区域管理风险
	（十六）资金管理的风险

	三、其他风险
	（一）股价波动风险
	（二）不可抗力风险


	目录
	释义
	第一章 本次交易概况
	一、本次交易的背景
	（一）国家文化产业战略地位提升，通过并购实现跨越式发展可期
	（二）国民经济持续增长，居民消费结构升级
	（三）电影产业的蓬勃发展为院线和影院行业的发展提供了良好的机遇
	（四）标的公司拥有优质院线、影院资源，发展前景良好
	（五）资本市场为公司外延发展创造了良好条件

	二、本次交易的目的
	（一）通过并购获得优质院线资源，构建泛娱乐文化产业平台
	（二）产业链整合，利用协同效应打造综合性娱乐航母
	（三）丰富盈利增长点，实现全产业链收入获取，提高上市公司盈利水平
	（四）扩展影院文化功能，提供全方位综合娱乐服务

	三、本次交易尚需履行的审批程序
	（一）本次交易已获得的授权和批准
	（二）本次交易尚需履行的交易决策过程及法律程序

	四、本次交易具体方案
	（一）交易对方
	（二）交易标的
	（三）本次交易前标的公司重组情况
	（四）资产评估及溢价情况
	（五）交易标的过渡期间损益归属
	（六）本次交易的支付方式和资金来源
	（七）ABS专项计划的处理

	五、本次交易不构成关联交易
	六、本次交易构成重大资产重组
	七、本次交易不构成借壳
	八、本次重组对上市公司的影响
	（一）本次交易对上市公司股权结构的影响
	（二）本次交易对财务指标的影响


	第二章 上市公司基本情况
	一、上市公司基本情况
	二、历史沿革及最近三年控股权变动情况
	（一）公司设立
	（二）公司设立后的历次股权变动
	（三）公司前十大股东

	三、最近三年重大资产重组情况
	（一）重大资产置换及发行股份购买资产
	（二）发行股份购买资产并募集配套资金

	四、公司最近三年主营业务发展情况
	（一）公司的主要业务情况
	（二）公司主要产品

	五、公司近两年及一期主要财务指标
	（一）公司主要财务数据
	（二）主要财务指标

	六、公司控股股东和实际控制人概况
	（一）控股股东及实际控制人概况
	（二）控股股东情况
	（三）实际控制人情况

	七、最近三年行政处罚或者刑事处罚情况
	八、上市公司及其董事、监事、高级管理人员最近三年诚信情况的说明
	九、本次交易的收购主体

	第三章 本次交易对方基本情况
	一、交易对方具体情况
	（一）时代今典传媒有限公司
	（二）时代今典影院投资有限公司

	二、交易对方其他事项说明
	（一）交易对方与上市公司的关联关系说明
	（二）交易对方与上市公司及其控股股东、持股比例超过5%的股东之间的关联关系说明
	（三）交易对方之间关联关系情况说明
	（四）交易对方向上市公司推荐董事、监事及高级管理人员的情况说明
	（五）交易对方及其主要管理人员最近五年内受到行政处罚、刑事处罚、或者涉及与经济纠纷有关的重大民事诉讼或者仲裁情况说明
	（六）交易对方及其主要管理人员最近五年的诚信情况说明


	第四章 交易标的情况
	一、交易标的基本情况
	（一）今典院线
	（二）今典影城
	（三）今典文化
	（四）目标债权

	二、标的公司资产支持证券事项
	（一）资产支持证券发行情况
	（二）ABS专项计划备案情况
	（三）本次交易完成后，ABS专项计划下的义务履行方式

	三、本次交易前标的公司资产重组
	（一）交易前标的公司重组方案
	（二）资产重组进展情况

	四、主营业务情况
	（一）标的公司的主营业务
	（二）标的公司的业务模式
	（三）标的公司的业务流程
	（四）标的公司的收入构成情况
	（五）标的公司在报告期内的主营业务发展情况
	（六）主要资产及其权属情况
	（七）业务资质情况
	（八）标的公司业务质量管理及风险控制情况

	五、交易标的报告期内主要会计政策及相关会计处理
	（一）财务报表的编制基础
	（二）重要会计政策和会计估计
	（三）同一控制下和非同一控制下企业合并的会计处理方法
	（四）模拟合并财务报表的编制方法
	（五）合并财务报表范围
	（六）资产转移剥离调整情况
	（七）重大会计政策或会计估计差异情况
	（八）行业特殊的会计处理政策


	第五章 标的资产的评估情况
	一、标的股权的评估情况
	（一）评估方法和评估结果
	（二）评估结果差异分析和评估结果选取
	（三）资产基础法评估情况
	（四）收益法评估情况
	（五）评估或估值基准日至重组报告书签署日的重要变化事项及其对评估或估值结果的影响

	二、董事会对本次交易评估事项的意见
	（一）董事会对本次交易评估机构的独立性、评估假设前提的合理性、评估方法与评估目的的相关性以及评估定价的公允性的意见
	（二）评估依据的合理性分析
	（三）后续经营过程中相关变化趋势及其对估值的影响
	（四）交易标的与上市公司的协同效应分析
	（五）本次交易作价公允性分析
	（六）评估基准日至重组报告书披露日交易标的重要变化事项
	（七）交易定价与评估结果差异分析

	三、独立董事对本次交易评估事项的意见

	第六章 本次交易合同的主要内容
	一、合同主体与签订时间
	二、交易价格及定价依据
	三、本次交易的支付安排
	四、过渡期
	五、标的股权交割
	六、融资租赁合同
	七、房产租赁合同
	八、ABS专项计划的处理
	九、违约责任条款
	十、股权转让方的税收缴纳义务
	十一、目标债权清单

	第七章 备查文件
	一、备查文件
	二、备查地点及方式
	（一）完美世界股份有限公司
	（二）国信证券股份有限公司





