T Acrel

2R B A BR A R 3 IR A PR R B v R (RS

IESFER: R

Par

JEEXRS: 300286

T Acrel

ZREEBESBOERAF

5 JI R 1 4

5

Hi &Nyl

(B

—0

—A%+A



™ Acrel B s U B4 ) 58 MR S ) (%)

= 3

Apnwl e miES . WHOREABI T R AR AR BOC . 3R T MR B 8
FERS IR ERATE . TSR ARAE A AT R DT



lﬂAcrer 2R L UB O A PR A R A IR B PR SR B v Rl (RSO

Rl HR

— A RIS CREANRITME AR Ch AN RISHERESRE) . LA & AU
JIE BRINEY B HARA SRR VR RSO, DA R AR A IR A ] (LR RRR “ %2
R B CARAF T AT (AFEER) ST,

T ASBARTRISRE R TR O PRI A S BEEERIE A A B I R IR AT A A B
HEML -

= AR T R A B SRR 196.1 TG, o5 AU R B SR 1 I A R A
%1 14266.4000 J3 %11 1.37% . AR v AT — 44 SRR GBI 352 R ) 4 i S R R i A Ul
THRIEE 22 A R AR A 1%, 35— SRR 1 12 e S v R i S 6 BRI S 152.4 5
JB, 5 H AT AS S0 14266.4 73 ) 1.07%, 438 S0 BAUEUBI TR BT KR RR IR IR S 480k 348.5
il Bt H RGBS 2.44%, A A F B ETRAS B 10%.

DU A -l 332 7 BB s NBCR 133 N, S A A S AR TR B E A ST IR
F i EE RN LR A R E AN U 1 Al A O 5 T

Fio AP R T 0 BR M R S A T AN 14.10 J0/ . TEARURDTHRIA 5 4 H 2R
R TE PRI VE IR A, B A RIRAE AR AREIGIA . IR ICEELR] . I PR sl i, i
W IREAEFEL, PRI SR BB TR R R S

7S BRI RO B R S T 2 R RN X Gk A5 P R o) G S5 A g o B A
FIGEg e e 2 H ik, KA 36 N H .

. AFAELE (LA R BB E B IMNE) 5L E ASF AT BRI (¥ R 515 7 «

(=) IR 5 2 v RS B 2 v B A e R B TR s B I R

() Bl — AN TH AR B IV 25 o oA 3 4 ) A e A 2 O e L 75 7 L B8 T3 2 L )
ECS=F

(=) kilifEiit 36 AN H W BLE R ik, AR SR ATFAEITRIE S

(VD EHEE R E AN AT IRBCHUR  «

(F o EER 20 E I HAETE .

J\s SRR THRIFEUR X ZAEIE A R IS F RIS . AR TR ZR R 2
PN AN LA b b T A m ESGEUR THRI, SRAR B A TR A R 5% LA A 1 IR AR B bR i N A
Fef. BE FRkS 5ARMBIERI . B G556 CETA R RBUSRN & B %) 58\ E
AELEAAF BB G TSI«

(—) &l 12 A WHESRAE 5 BTl g AANIE 2 N ik



lﬂAcrer 2R L UB O A PR A R A IR B PR SR B v Rl (RSO

(=) il 12 A H AR BENIERE 2 B R AU A E A ANE 29 N ik
(=D Rl 12 AN P9 PR R 9253 JUAT e o [ E M 4 S FLR R LA AT B A 77 R B T 3 2
N it
(W BA (ARRE) MEMAHEEA R ESE, SPE A RGN
(HD) EHEMME AR S5 L2 =] B
() IEM & GE FHAR S .
T 2 R A AR RARAS B T R SR A 1R s 22 B A1 ST LK H A A AT 77 3
7211 B ORIy SEEN A€ i i L
T WX GORE, Ao E] RS B SR A R AL, R SRR B ORI, S EOA
FEE 3T B BAT A G 22 HE R, BUxt BN B A A5 B S A R R B B R 1
AR B ORI A K R BCBGa S BT R A A 4 AR R AR A 7
s AR 2R 2 R AR O 2 v BGE I U5 T SR
T2 BB R B OB A B TR HL% T 2 AR st 2 Hke 60 H N, 2 Rl HZAH M E AT
EE BN ZHATIE T, MBI AEFMRE . A FREEE 60 HAW e B TAEN,
AL SCHEAR TR, AR T A BR R R AR A
= AR RIS & T B R A AT A LSRRI ER

N



™ Acrel BRI A 728 IR P RS k) ()

H X
FEFE T N oottt 6
5 AU RIET TSI oo 7
F=EE AP TERIITE BEHLIF oo 8
VU PTG IR E ARG B TEI oo 9
A BRI ZE AR BEAIIITD oo 10
FNE AP RIKA RN T H BRIREZHE Z8E 11
HLE BREMER IR TR IR T ANAE BIAIE JT1E oo 13
i \EE BRAIE I ZE I3 T SRR EEZEME oo 14
SEILEE PRI SE BRI R BT BE T IEFIRRT oo 17
FE BRBIER I ST AT o 19
o e R R v 9 ) OO 21
Ht T E AT B IIBRI TG SGG oo 24
Bt =2 AT SR A FEIIEEIL oo 26
Ft VU EE FRAIME B ZZEATE R I ©.coooveoeesse s 28
FE T TLTE B e 29



T Acrel

2R L UB O A PR A R A IR B PR SR B v Rl (RSO

F—E BEX

BRAE A B, DU fRIARAEAS SO AR R X

GRHR. Ad. AAd |18 | R R G AR A A

igﬁﬁgﬁgﬁm‘ B | SR AUR G IR 7 R T ()

W & W | AR A R R B R A
e A R O T 26 PRI, 4 71 DL AT AT 77 R

B e B TR R TR A RS, T A4S T M S
o 10 5 B A

e G SRR AR A T S

Wi G SRR AR A T S

WAk G| SRR AR A T R kS

PIEEATE PN ¢ ARERATRNFMEERERS

¥TH G| A T S T IR RS L, 42 AU 5

BT i G| AT AT S — Tk O S R R R A

e | R AR RSB R R L 4
(. PR BT

- | O R RIS 03 0 ORI
5 ) B 83 T 391

L " §ﬁ$ﬁﬁm&mﬁ%ﬁ%%ﬁﬁ%ﬁ%%%@@%%%ﬁ%&%

- | AR R R SRR
5 e — W R 2 5 B

RN 2 W R EEEER S

T35 W | RS

B A W | PR A BAIR E A T A A

- W ARG

(AT | R A RIERIE A A1)

CGIEFRVED 5| (GREc YN [ES RS0 )

GBI | A RS TN

(AR TR W | (R A IR A )

Ve 1o AEEZPT G I 55 Bs AN 35 18 b, i Je R ik Ul B 48 5 TR R 42 ) 1 55 i AR 12280 55 i i

S 55 6w -

2. AEZEFEIE S S PMBE MM A RS LA 25, Rl T IE I riER.




™ Acrel TR LU PR 758 IR B IR ST ) (%0

B AWENRIE H 55 R

NS A AR ABBIILE], WS R ERTE NS, s A R, mRE
BT ks (SR BTN RIEBRNE, ARt AR A 24 5 R s A O H AN AR 2
ZEEAE R, (R TIFERIEA R R E, E7e0 RIEBZRAI 2 AT T, 12 M et 55 oo mitons
SRR, RIS (AFNE). GEFE). CEHINE) ARG EAMEIE B (AR &=
FE) BIRLE, HEAB TR



lﬂAcrer 2R L UB O A PR A R A IR B PR SR B v Rl (RSO

BEE ABETHIREEH

— BARREAE NN ARSI, ST SHEHEARUI TR R SeitE . AR E AR, BOR
K2 AT DAAE HAL PR Y6 il A K 5 Al TR AR SR i 0 S B A R B

T EHRSEABR TR PAT E B, oA T RS . RS T RTINS R

CBURfRIFR “HFHMZ R =), ST BT ARt RIDHRE S S, EH T
HGE A, IR R H . FEH AT DA IAR K S AR B P9 70 BEAS B R A AR SR
= WS RIOLE SRR R B U, B AR TR S A A A R R AR
J&, FETAFAE N RARE 2 F] KA AR A SRR e M S AR v S 10 S 2 75 4 A
FORIEHE M VL SO ATIE SR 28 53 ik 55 I AT I HL 0 S o AR S 0 4% . g
SR BUASEI TR ) P BOR LSRR AE B

O AR R 2 W BGE S BRI 7 58 B AT AR S R, A # R RN A e
HITT R B AR T AR MRS ATE, B R EH A7 S A B R A st S T ARSI R .

N FAE RO S AR AT, OZEE S W B A T I BERE AR R BRI AL
a (AR AR IR e 35 24 ® Ul G A S AR TR S H A A 22 57, MO, S
= CHBEX GO AR ) B 24 RN AR B e o

xS GAEAT ARG AT, JROL TS M N BB e 2 SRl X RAT AL AR A%
PR L R R WA L o

=
RES



lﬂAcrer 2R L UB O A PR A R A IR B PR SR B v Rl (RSO

SEIUE BRI B HIHEE KR K T

— BRI BT E R

(D WUl Gl R FV AR A A

AW RIBURI S RARYE CARRE). GIEFRE). (BEHINEY ARG ERL arE s
(AR ERE) HIMRME, 256 A7 LGOI E .

() WURh XS G i€ FER 55 Ak 3

REINHHRIBIS 2N AFEF. PREEHEAR (MFEHIESR, B8 DAEFRSIAN
i B ) H AR AZ O N B

= W B EIVE

AW TRV B B R 36t 133 A, ALE:

(—) Av#EH,

(=) FRREHEAR;

(=) HHIHYOUT BRI A LA 5.

AH RIS B B RA AT R WS SRR e S TR A R 5% L AR B4R B
KPR L. QB T

PLES Srb, S S B SR AR K g A Rl sE R RIS E. A B &
WNATHE ON 452 T BRI B 2 I DL AE A B T RN AL N S5 AR s . T A AR, R
557 55 R A

=, BRI SR EIRESE

() APt RIS EE S H BOER R, A FE N AR R A2 MRS, ARIA D
T 10 K.

(=) AREHERE XN R B BAT S, e ARE W, FFE A R IR K& 8 R
Wb HRIAT 5 H 45 e M 2 Bt 44 B A% S AR S DLRO T o 4828 A S 2 T R IR S X R
EZE WIINAZYNCIEHE BN R



T Acrel

2R L UB O A PR A R A IR B PR SR B v Rl (RSO

FHE REPERFERRE. HENTT

= BRI BB SRR

AH RIS B IR B

=, RHRHERRERSE

AU RIS T I IR PR SR R 196.1 I, AR THRIF = A
ATl H A AT — 44 B X G L A AR A RO Y B IBEBGR R S BT aR %
SUTRR ) 8 BB SR v Rl i B B bR B e EE

14266.4 3 1.37%.
HIA N &) B SR AR

Q) AR A 1% 55—

SRARE A m] VU RE 17 RAT A 7] A B

el o

L FAGZ IS

152.4 Jilk, 5 B ATRAS A 14266.4 T3 B0 1.07%, 23 R0 BB R RIFT e K (bR e 5 22 s

#3485 Jillk, Bt HATRABAN 2.44%, AT

=\ BURx R AR F R 2 BB O
AU TR T 0 SR ] 12 J SRAE & BRI RIAT ) 73 RO A% 5040 R R PR«

N H AR B 10%.

s ol RERRHERES | SETFRAERES | SERTRIASHBRA
i B (i WHIHB (%) RIS (%)
A PEC 2 N S
B4 8 4.08 0.05
HEHRM
FEEHAR. BOoFEA kg AR
188.1 95.92 1.32
(132) A
&1t 196.1 100 1.37

T IR — G I 4 A ) IR T BRI A A 2w S B S R 2

AR AT 1%

Ox A A AT RO TIPS R (R (0 1 S A R AN BB TR B A IR K 2 28 ] S AR i B 10%

10




™ Acrel LR PR AT R A 7 58 SRR P IR SR A ) (50

BAE AP RINAERSNH. #FH. BERREZH. 260

— B THRI A ROH
ARV R RO R ) e R R T 2 T 2 Rl et S R A ) R ) e G B A AR o R 5 s i
HEHz HIE, mKAREE 36 M.
. AR RIKR T H
BT HIEARBE I RIZ A A AR KRS $ UGB G HE R, #THLINESH. EHs
H 2R K2 B PO AU ) A% 7 4Rt 2 H2 60 H 32 7 PRI ZE I F 52 A 1 . Bl
AT RBEAE 60 H 52 3R TR, K& SZiA BRI TR, A2 T 0 R I 2 R 2%
BT AR B AR AN U G T R AR
(=) AFEHREAET =1 H A, FURPR R R & 5 2 B A R A5 B b
=tHHE, 2A%m—H;
(=) AFNMEGTE . WSHIRA ST H W
(=) B ATReXT A 7 JBEER B AT A S b 58 5 A0 s 7 A S OR S i ) B R A R A 2 H Bl gk N o
FRFZH, B2REHEE N HHN;
(PO A EIIE M 2 SR YIIE S22 5 B 15 (L A Bk T
IR FI SR BRI S B TRAN TE N 60 IR Z 4 .
= ABURDTHRI AR IR B 2 HE
AR T R RGP IR S AR T2 HRE, BT H SR IR 2 H 2 1h]
(TR AT DT 12 A H o BB X GRS A B KI5k 52 1) B 1 1k e SR AE AR R B i AN ik T
PHOREAZ AL 55 o WX G DRI A2 1) s A S8 e R 55 g R A 2 O S5 T A ) TR AR AR I Il AR L DR L
TRAR I ZELT R G R 200 5 PG A7 R 21 ) [ B e A Sl - XA T 5
FRBRBREE S5, 2 71 Al AR R AR A (RIURh X R AR PR IR T, RIS AR R AR A 1
P Xt G REA A R ] 4 g 2 el 2 ] [ T
ARG R T P R o) R S P A ok BR34BT 22 HE T R e
R RRIR & 22 At AR BR B B ) fR R BR & et
BT 2 HiE 12 M ARHE NS HEERF2H 24 A H
IR S5 — N385 H 4 H Ik
AT 2 i 24 MAREAN RS HEER T2 H 36
W RE — AN 5 H 24 H Ik

IR ) 24 B S 55— g B PR 5 301 50%

IR ) 28 P 5 05— g i PR 5391 50%

=, AR RIKEE
AR A PE R ES B v R BR B E AL IR (A FRE) GIEFRED) MR M. BEESC

PR (amIERE) IRUE AT, BARART

11




lﬂAcrer 2R L UB O A PR A R A IR B PR SR B v Rl (RSO

(N VTIPSR = S 62 DNUAN P e e IR S e S e tio) e R B 7 BV NI E S RSN
N ey S 25%, FERBURFEN, AMIFALEIT A AL B .

2 WA GO A R EEAEPE BN AN, AR AR REELN)G 6 MH ML, 5%
BTG 6 PHWNICEN, HIISBGEEHA X F I, A4 w2 e it .

3. TEARBIITHRIAROHA, W (AFNE). GEFE) AR R BEHE SR (A
FIFERE) PO A R E A IR BN A A e L A SRR KR T A, X Ui R
R PTREA 12 7B L A A R LRI 75 S B UR BIAR R HLE

12



™ Acrel SERHI LU ATIR A 755 IR B IR SR Rl (B0

BLE REERER TS R T K5 E T ik

— PR EBRE R T
AR VKR T BR A R B 22 (2 T A A A B A 14.20 T, BRI R332 T4 0F )G, bt ST AR 14.10
TG AR 48 ) S 2 ] i) 98 Bl %o 5 384 % P 2 50 B | M A 52
. PRI R R TR B B TV
BT BRHIER E MR T MR T IEE R S8, BAMET NI B
(=) AREIHTRIA S/ L A5 B AR MREL G Git 1ANSE 5 HBCERAE 5 S 132
Sy HEEAs S i &) A3 28.193 JH 50%, AR 14.10 Jt;
() ABRATRIA S AT 120 NS5 H - G 120 22 55 H B 28 5 MBURT 120 38 5 H IR ZEAE
Gy A TR G 5 R 27.451 JTIf 50%, AR 13.73 It

13



™ Acrel BRI A 728 IR P RS k) ()

BNE REERENETSRERREXE

— PR R8T

I 2 T S04 T 25 AT, A B ) U G T IR S, Rz, 5 FHME—# T AR
BT, AN B DU G432 T R ) i

(=) AFRKEN FAE—1ETE

1. BT — AR RE 55 2 VHRAS BE 2 0F I H B A 8 3 B T3 3 L o 4R

2 BT — AN T BE I 55 1 st P 304 A3 W o T HE B o i LB T R i I I o TR

3. LA 36 A W HBLE RAGEBI. AT B, AFFA AT RIE 2 5

4, VEEERUN E A SEAT AR «

5. i EEME S E I HABAETE .

(=) WX SRR R AW TAE— 1T

1. il 12 /N H WEZRAE 5 ik e ANE 24 N\ itk

2. IRl 12 A H 9 R ERIE 2 K LR AT 8 A ANE 4 N ik s

3+ BT 12 AN A PR E R AT g B M 2 R LR HE LR AT O T B R BT AR\
FE it

4, B (XA MEMARIEARESR, SmBEEA LB

5. VEEEMBUE A S 5 LA R BAUHRT;

6. EIE R 23 E R H A TR

(=) A FVEF b — 50 it 1o B ] e 52 S8t i) ey U452 T U0 Xt G 1 R o) P i 52 5 DY L
e 2V JUN

= BRHIME AR IR B &

FRBRBRAEE AP, [RIDH T B SEATRT, S SRR A B ) 1 IR 2 7 mT Ao PR A

(=) AFRREM FE—1ETE

1 S — AT IV 55 2 VRS A M 2 Ut L 75 7 3 LB TV 3 i L B A TR

2. B — N THAE BE U 5540 P A o v b 2 v U L 5 e B TV R R L P A TR

3. LiEEIE 36 N H WIS R EERER. A AR A TP BT R 2 e 1 T

4, FARIEFINE AT SEAT BB ) +

5. i EE £ E I A T

(2D B SRR AW FAE— 15T

1. il 12 /N H WESRAE 5 Bk @ ANE 24 N3k

14



lﬂAcrer 2R L UB O A PR A R A IR B PR SR B v Rl (RSO

2. I 12 A F AR ERIE I 2 R LR ER AU DCE AN 24 N ik

3. BRI 12 AN H N BRI E RS RAT AR FEIE M 2 S R E LA AT AL 111 B R I 25N
J It 5

4. BA (AFE) HEMAFHEAFE SR, mRE A RIB A

5. FHHEMMUE NS S 5 Bl 2w BB

6. ENEM S E R H AL .

NAVRE LR () FHIEIEZ I, It GARYE A T CAREAE 1 R R R
B HIRRBIVEBCE R A 7] RS B R A BIRS () FMEBIBZ /&b
Xt GARAE ATl TR L3R5 EL 19 A g B IR 0 B P P 552 I 24 e 24 ) [l DA 4 o

(=) AFEEHENESEZER

AU TR B AR R 5 A% 42 B2 O 2017-2018 SE TR, B STHERHEZ—IK, LA
BIBER AR RRR IR 2 F

IR P B 5 1A 25 4 ML 525 % H AR G R R s -

fERRFR 1A W55 Bz
PR 1) ik 5t 5 2 — A A B R B 1 DL 2016 4 N3EH, 2017 4EE IR NI KR KT 20%;
P A1) e G B2 2 A i o PR B 10 DL 2016 SRR, 2018 AEE MU NSE K R AMKT 45%;

N ARG LIRS HAR, BT Bt G 25 1% 24 46 AT R BR S ) IR P B SR s AN
fEERBRE, 1w [ o

(D ANZ LS5 E R

BB GATS AR ZET BB RBOEIA SO ST 55 R e WUih 14
RS, 23 WA AR A IR PR ] 1 S Sl el 60 R ) 28 e S2 J Jly ) I it =% 4% 7 B A M 3o il
RN LI ERE B IFATIT 0, AW R4 “ 647, WIS X Gl 12 R i 1R i 22
il SR RE B LA o S AR PR o A AR R A% “ AN B A% 7, U 2 g 4 R A 1 F S sl - el
RIRERE U T2 R IR R R B AL, PR R M52 eh 24 W) [ R4

T BRZARAR I REE AN S B U

LR IR FIVEBER B LIRS ARG AR A R ZILESE . D NRHSTEHE .

N RN SHRARE ROVENIRNSE K E, BRI R bR S 24 =] & R e ) AT 3l
IR, REBEMSLEUF IR AT L R &l & B BUA BRI ER, AR Ak
W 1) e 52 Bl Xl e T LA 2016 RS, 2017-2018 AR ENMLI NI K R 0TI T 20%. 45%
HL S5 H AR

bR m] R AL SERZ AN, RN NIE BB T % RSB R, BRI S T
PRSI BOMER . ETZRE P, A FPRARIEE X RAT— R SUCE VAR, 2 Bl
G NFETIE DR ERBRE 10261

Zi b, NFARREIN RN A R R 2mE. SRaTE TR, B ioE RA RIF

15



™ Acrel SRR AL UR AT B A 75 BRSO ()

FIRHAPEAT S B, RN XS R B QRRCR, Rk BRI THRIR 5% H 1

16



™ Acrel SERHI LU ATIR A 755 IR B IR SR Rl (B0

BT REMESE WG TR R ENER

AAEAB TR 2~ 15 2 H Z U G50 R SRR SR I, 2R R A BEAS AR e Y ROA
BCME s JRARZER]L e I 20 e IR S S I, ] PR o A0 P S 0 A2 T AN A& a2 A T R S P T 2

—. RHEIGEERERAET

(—) BARNRGHEIGRA  IREBEELLH] o

Q=0QuX (1+n)

Hordr: Qo AR HIBRFIVE IR B, n NEEREI AN RS HIERA  IRIEBEZLAH . Bty
PR EL S (RDEEI R SR 3 . I sl d 5 3G 0 0 B 2480 D Q g 2 i 11 R o e e S

(=) il

Q=QuXn

Forbre Qo A BEHT (BRI P SR AR, n o4 b (BRI 1 I mIEEREE N n BOREE), Q il
I P R ) P SR A

(=) Mot

Q=QoXPyX (1+n) / (Py+P,Xn)

Hordr: Qo iAHERT PR AP IR B, Py OMBRAUEIC H 2 HWEAY, P WEEBARS, n WECH
HIEEA] CROMC BB S RCIBAT A Rl BRI EES]D, Q JyifHe Ja i R 1tk I S 2

W) JRIEI LA R

FEA R RANRIE I LLA . SERHBR T OL T, BR M i SR AN .

. REIERER T KRBT A

(=) BAEARNBGHIGRA . JRIEBEELLA] B I

P=Py/ (1+n)

Horr: Po ATARERTHIHR T n NEIRI R A ARSI IREBERA . B e
EeZ: P ONIHEE S I T A% .

(=) 45l

P= Py/n

Hordr: Po AARERTHIR TR, n NHacELs], P MRS B4 T % .

(=) JRIEM S LA

P= Py-V

Ho: Po AIAEEHTIR TN V ARRIRE ISR S P B EMR TME. (B
i ERVFEITE I PN T AL R R SR TEAE 1 o, T P=1 o/t

QLPNL;

P=PyX (P1+P;Xn) /[Py X (1+n) ]

17



™ Acrel BRI A 728 IR P RS k) ()

Horbe Po NIHEEATHI T A% PONBBOETE H 2 R s Py ABCBHT A% n JBC e i LA
CRTHC B S E AT A W) S A BT P O RE 5 R T i

(h) Kk

FE R AESE RO B IR DL T, BRI PR AR 352 T I A AN 3

=, W RIRRENER

NEBAR R AFESE S, QI RSN A =) 3 2 I UE 8 T R B IR R R R
HE. RPMBINE. AFEEERINES I LR LR E CEEINE). (ARIFER) M
AF TR RE [ A A EF BT E . HBRAERSHVGEL G, A" N2 L
HRESRWAE, RN A EEISESE .

18



lﬂAcrer 2R L UB O A PR A R A IR B PR SR B v Rl (RSO

BHE REIERENSTHEE

8 (ST HEIES 11 5 — AR 3R MRle, A RPRIERE SN T faR H, R4S
O K P AR BR IR AN B E) . M Sidabr e iuE LR S S5 5, A IETHPT AR B RS 1) PR 1 1 i
SRR, IR IR PR RS T H B O, K AR 0 R 25 v AAR O il A 5 2 AN B AR A B

(—) &TeETTE

1. &7H

AR 2 =) [ U GE 1) RAT W A R I LB DA AR R B A AR

2. PRI M REA B = R H

WRYE ST HENIRUE, BRI M MERE R = iR B, U IR AR B M 5 T N A 9%
H, [E A AT AL 28 B AL £t

3. fRBRIREH

FEMRBRIREE O, i R IA BIEBR IR 26, PTUAARRRER st R A 0B 40 MR SR R B B 5 T
RAGTAER, T HR S VH R B A O e hb B

4. BRIV SE A SO E B E T5 i

RAE (A2 THENSE 11 5——R A K (ki a2 22 5——4a T2 ARl
) MKME, A7 Ll Black-Scholes #%! (B-S 7)) { Jy 5@ (B, 1B R A1 B8] 35 5K (1 g
AR S AR B PR e S 1 A e A

AT T E S s Mz L 2016 48 10 H 17 HoATHERGIEME H, 6T BR A1 B S A Sl
HHAT T WS (32 PR AT IE D . BARSHOk B T

(L FREIBA: 27.82 76 (2016 4 10 A 17 HIEAM)

(2) BHRISIN: LE, 24, 34 T HEEFME MARRIRE H IR

(3) JIsaNE: 39.48%. 43.39%. 38.42% (43 AR ENIR SR i — 4 PIAEA =413
#)

(4) TERRFIZ: 1.5%. 2.1%. 2.75% (53 7R FH vh BN BRARAT € < RiLA 1 AR5, 2 4R 3
3 AR R UE R )

(5) lEE2: 0.83%. 0.82%. 1.29% (oAl BUABIITTFRIA S AT ARIE—4, WE, ZFREH
(IRSL(ED)

(=) Tk PR R S Ex & B B L S

A F IR DA B T H A e 2 T B BRI BRI A o, s A AT RIS AT 9
XS5 B PR E AT 1 STt A i FRA B R B LU A R A7 2 BRF A o R AR T I 77 A (0 Ul i A
KESE BRI

AR [ 2 TR SR, AR K52 5 10 B ] e P Sons - SH 2 b BRAR B S M G R R T

19



T Acrel

2 RH L UB O A PR A R A IR B PR R B i R (R

RSB PR 2016 £F 2017 &£ 2018 45

4 B
Sl Gl (F7E) (F7E) (A7) (A7)
196. 1 563. 74 41. 90 466. 01 55. 83

~E VL E B BT, FEAE EEASBR v RIS A LSRRI A R AL PRI SR B
FH A AT RO A 3 SR AR A BITRe i, (B IRREEE AN K. 3525 RS R 1 i 2
JerrERIERAE R, O E B BB AR, IREEE R, FRACREEARAS, ABi)
K H) 2 TSR TT R i T PR A R A 2 T A

20

SR RN 2 7] K



lﬂAcrer 2R L UB O A PR A R A IR B PR SR B v Rl (RSO

FH—F REIEREBE RN SRR

— PRAEIVEB SR R A R

() A EFHNGPIEN BRI P 2 UOR R TR, AR R
R Bl S AR E RIS R N Y R . S NSRS SO AT RIF AT AR, A
P, BAT IR IR K E WG FIRRIEBOR RS, 5T LR PR R M T R
IR A5 A0 ] ey A

(2D M HEFRME RN AAA TR EAF T ARFERE, —EAAEEIRE AR Letk
AR A T AR I o A R HSIE AN S5 ], A TR ATAT I . RS A AT/ RS
J& Fe R o A a LA 2R M) 2 AR A 3R b L

(=) RHRIG A A AR S UGE 5w St 7] RS E H TR AR K, 82w M
s el Hofhag A, A E AR A REIIN RIS (AR T 10 K)o B2 N
PO 4 BREAT S %, S ITIA R BN . 2~ AR R 2 FUCR T RIRT 5 H 35 e M 5 2
il B E A% S AR DL R

P 2 R BEA R 2 AR XS AR DR R 0 1R P S Bl T R EAT B SRR P, i 37 i 5 o 4 A A IR PRl
VRIS SRh TSl 17 Bl A A BAE SR BT . ACR 2 2%t CEEIMED) H U HE AL
Jilt RN R BEAT R R, IR R BRI BOR P RER AL 2/3 UL L3, B e v I R R m) 3R
FOWE SEEANR . RIS T A F 5% LA HBCAR BLAR R HATBAR R R B DL

O TR K2 B BB TR AR Bahx G AR B 5 il X A7 AR RIOR AR 2R
O 24 [ T R o

(T AR THRIZE A B R R R s WGl  Hak BB v RIRE 42 T 26 10nS, A RIER
SE I 6] P9 T U X R4 T IRBIVE IS . AR K BMG, EHS ST LEREPEBER 5 T
[ R 5 A [

=, RREMEREXRETFER

(=) R R BGEE AR TG, 27580 REEE U BLAE X5 BIBUM (55 5%
Fp

(=) AFE FUN Sz MR AT, 35 2 B 2wl A Bah T B BB R 2 1)
AT AT H BOF A

b7 S e I R I R R BB R AL o R TS 55 P I 2 X A B i ) 2% A 5 A
AU R E .

(=) A 2N 20 PRI PERCER IR T B A ihxt 4 AT iz St kR B

PO 2w [ R A 5 BB T I LA AR ZE e, MO EE S, S (A
JRE R FE AN D« TR 55 T I 24 [R I A R B R

21



lﬂAcrer 2R L UB O A PR A R A IR B PR SR B v Rl (RSO

(LD AL v RIZ2 AR K 2 o Gl HAERR T2 Aot 2 )5, 2~ ] 24 7E 60 H P32 T3l
X RIRBIMERCEE I MA T Fid. AR HF N AR T A PR B VR IR 510 58 R B 5 A
REIEILII N o #5 AT RAELE 60 H A FERL IR TARR), ATHRIZ ST, #f oy SO ik
ARFERHIIR A H 3 AN H WA EE R SRR TR R PRI E L =] A4 R
JB R R SIR] AN SAE 60 HAD .

OND) AR T IREIVERERT, N A FHESR A 5 Prik th BiE, SRR 5 iiilE, BikzE
IR IR APISERC e A

=, REERENERRERERF

() FEMERRPRAEE HRT, 2 =] N IA BN B2 5 e R BRER B 26 1F . S 2 B AR T Rl st
SE IR PR 2 12 15 OontBEAT w0, A7 FE T e I 2[RI A R B A L o R T 55 T 2 2
XIS SR BR B 5 O 2 A2 15 it ) FE A R Mo 0 T30 AL A R IR 2 AR RO B A R4
BRI L W T RBE R SRAFROBI R 2 R [ I AR A AR R PR X
FRIBR AP BT o o W) 24 S I 3 AR SR S L ) A 1

=D xS SonT e OB RS X IR BIE R SR AT #e ik, (HA R SE M m 4UE BN G s A
HIFEAE N AT RIEE S IR SO I E

(=) A v BRI G PRI PERC R R R, N [AHIESR 58 5 P f th B, eS8 5 FITifii i
Ja, HEZREICE FHU P B IL A

0. &bt RIFZEE . LB

(=) Bt kI ERE Y

1. AREIEBAR R & BRI Z ATV AT R, e 2w GEd .

2. AEHEBRAR R 2 H BGEE AR Z JG R EA TR, NAhRAR Ka®H e, HEARERE
NI

(1) FEPEATIRER IR E R

(2) PRI T A& I

(=D Bt kI bRy

1. AFEBAR R 2 8 UCR R TR 2 B2 bk SEi AR BUah TR, REERSHFRGHL .

2 O3 FE I AR K 4 o SR I AR SR TR 2 5 6 1 E S AU TR AR R 24 p B AR R 2 ELRE

3 M55 BT B 2l 24 7] 28 1B SEREBURN R 1375 S A INE LAHSGE A IUE . =2 A1 &
E A F S AR AR R aE S AR Tl W

4y ARTHRNZ RIS, 2 TN R0 1 AR AR R BB R R S, IR CARNED) AORE EAT 4k
.,

5. 2w [EIEFRFIVEB SR AT, N RS AC 5 BT th il SRR BTl e, ISR S04
CRIIRAPASE & RIREAIC A o=

6+ 2 ) 2 [0 A PR AR ISR S N2 B I A O B S v RIS 2R [ A BB A7 (45 5

22



lﬂAcrer 2R L UB O A PR A R A IR B PR SR B v Rl (RSO

AR K AE, FE L A o 2w FMEAT TR (0 0 52 S 9 WIS, 82 ) E 5 5 5 P FR S i
BRI XS IR BIVE R EE, SR S PN, IR EICa H P B4 S

23



™ Acrel BRI A 728 IR P RS k) ()

B8 AT RN 5 X5

= AT KBRS

() AA BAXAT R AEREAPATA,  FHEATHRIE X B REATH %, F x5
RIEBIATHRI T € FIRERR PR 250, 2 R HLATRIIE (10 Jir D0 [0 g 53 o il e 5 A L 1 R i
3% PR £ PR A 28 52

(=) A A BCERB GAs TG b AL K 2RO A R TAE, 5 ihxt A REREAE TS T AR
RALECE AL A G, O F AR FEE A WUl X G v A 2R B B 5 ) PR o) 2 22

(=D FHRX R ALER . SRIPEE, ME A AL RIREE IR AEAT AT HAE A
) M A, O A AL B D A B G e A AR AR PR PR PR A BB

VU 2w AR AT B SRS A A RERE ARSI X R NS A N A S S E B 2

CHLD O G A IR AT R ARl TS SR R 1 1 P 52 B A B LK FAt A AT T2 3 55 52 B
BN HITTAR A LR

(N A RCSARIEEU R P ERER S UEFRAL 5 T LS AR I RE . AR
Pic i A2 AR B BB 25 A O N RAZE R IR A o (FAS D P BIE S & IR 5 iy B LA A
] PR J DRI RGBS SR REA% B IR R PR IR 45 Uil G R 1K, 4 R A R H 54

(B R EIUHLE B AR SABUR 55

. WX SRS 55

(=) WX G 244% 22 =) BTl BIALIOEER, BUR T, A%sr RNV TE, D920 ] 1 R At B
A UTHR -

(0 b X G 2 2 HEA Bl v R W e PR SR R BR A BB 52

(=D B BB S RPEA BN R B % 5

PO Bl Xt GAE PR A JF A 52 BTk as B BR A RS2 (K LR BRI, A (EAS IR T IE L 34
Jo A ST ATy S 122 55 BR 1 1 M 2 AR IDUR 2 AR o 0l Xt G DR 35452 F) PR 142 s 55 1 A5 4 B
SN A FIAVE AR RLAS BRI A B3k RS IR R0 St SRS A s ot R RT3 AR R 1 1 Jis 52 i
AR B BRI RIS BR A, AN AE i A s A Al 5 sk, % SE IR M AR R PR 5301 5
B ) 2 P 2 AR TR o

(T AT 20, ST Gomt FL A 1 PR 1 Js 252 I A R B 2 20 AE AR ARG A
NG HLE 23 F AU, Ap 2208 73 PR 1 1 P S g PR R SR A Bt B s 7 2 7 R A P e 52
RBEMRRRIR A, 2 I AEFESRAS T S R (010 12 748 7 BIR 1 1 s 53 e 2 AT B A RO VAT PR 12368 73 B <
AREE S0 U IVES G

(N B AR ) R 1 VE ISR AE AR PR BR B i AN Al HHOREH T B8 655

B B SR v RIS AU R, BA% B BRSNS Bt S L E R 2

“H

<

24



lﬂAcrer 2R L UB O A PR A R A IR B PR SR B v Rl (RSO

O\ BlhxE SR, 3508w RS SR S A B BOC R, R PERRR B BRI, T2
AFFER T B ot BAT A 2t R, SRR RN E A RS B R S A AR e 3. RS
VBRI B ORI 5, R i B TRl B 3RAG ) 4 M) et 3R AR 23 7]

Ow ABTHRIZ AT AR RS HBOE G, A TR 58— AU REE R
A5, WIRALRE % E AEA U TR TR B 55 K HAtAR S ST .

D A Al S R F) A A AR LS5

25



lﬂAcrer 2R L UB O A PR A R A IR B PR SR B v Rl (RSO

FH=F AFBEIX SRR ERS KA E

—\ AFRERFFALE

() ARV RAFHIBALE . &I PIEEN, BRIEA FIBAR KRR E a1k, Al
RIS, AT A T AT

(=) AFMITIMERZ —K, AR 2 RS, Bt R SR AR AR R HER
HPERCER AR BR RS, 24 =) [BIESH -

1. BIE— AR VHERN 55 2 VHR S PR & UF I RS 2 R B e R B L o 4 T

2 L — A2 T R 55 10t A A3 b 2 T i R A R T L B e AR e LA o T

ol

3. EiEIE 36 N H W REGERER . AR B ATFR W IEATFITE 7 B 15 T

4 FHENERIE A IAT BB 15 77 5

5. HENE M 2\ 8 0 H AR 7 ZE LB S TR B T

(=) AR BEE BB BEC R iR FUEMRR BCE ERR, T ERRE & IR B SR %
TR BRER B R, ARRBR IR I PR BIVE SR th A R 50— TR A AL, Bt G akas R 1
PEBCE CREBRIREE R, Fra BUan RN 2R IE QAR . W LR B AU ST AU 5 R
AL AR TS AR, PHZIRAB T RIS 2, W m B SRR R TIE R . SEH SN
2 IR AT E AR TR AR 5% 22 HeUS Il i xd BT AU s o

= W BA ALK 4232

() BN RIS AE, HUERFN, BEAR NED Taa AR, HIREN
B 1 1 5 5 e 42 R HR 552 B i AU v R 0 2 IR P EAT s (B, Bl B R AN RE AT B A T A=
VA R POETE . WERE AT REBER ST A0 T 2w R 28 BRI SO HR 55 AR
5, B A A SRR B0 R BRSSO A, BRI B CUAREZAE i R AR B R A FR 1 1
BEEAGRERIREE, AR DA PR RIS, B AT 5 20 56 RO 28 53 g B B B 3 2 B A
NFTARHL -

(2D B RIAREHA S BEREIR 2 Rl O T RS IR,  alt 5R CORERAE  AS A o3k PR A ) PR 41
W EEAHRBRIR S, h A F) ABE T A (B, R HI T 75 25 e B R ] P P 2 Ak o B 65 98 73 g A
NHT#BL

(=) B SRR B IR FHAE 2 SRR, SRR R SR IAE M A AR RS P PR A SRR A
THRERIRE, AR AR PO A% RIS, B AT 75 904 52 B PR A 1R e S B PR AR 8 2 B S AT 1R
o

PO Bihxs RIFE K F7 B AE T HL,  Bigy LT P A 0 b .«

1. Rl xS B R HAT HR 554 2K 55 sh e Jo i @R, SR AR il 1 BB s 8 i IR 2R 57 Bl g

N\

26



lﬂAcrer 2R L UB O A PR A R A IR B PR SR B v Rl (RSO

HIAHEU THRIHLE AR HEAT, AN NBUCE R A5 R A PR R BRBR B 2% AF 5

2. WU RAR K AT IR 5542 K 55 sl e J0 T S HR A, H RS R AR AR R B BR il M BB AN
RIS, A F] DA T AAR I VR4, RS HART 75 25N o B IR IR R SR B B B 3 23 A AT 45850

(LD xS G5t g AT PG LA EE .

1 BT SR IR BRAT A SS B it 107, LSR5 (0 PR A 28 1 S ol FL9 R O 77 8 7R N B s 4k R N
AROUFFAT, CUARIRAE 1 A R 3R PR 5 P PR £ 2 s 542 8 S SR A Bl - R e IR PP AT, A A B0
R K% 5 AN N R ) 1 P 52 A ok PR A 1) 2% 11

2 WXt G DR FL A iR TR B s L R AEL R AR R BR B (R BR A PE B AN AR BR IR AR, th AW
PASZ RS (BI85 20 56 S IR A 28 S 8 B B 5 0 2 R S AT 458

D) HeERUEHKMHRBHERSINE, e ey K.

=, AT SRR R 18 F VIR

N G SR AW, ERAB R CEBCEI M) e s e A,
XU AL SRR AP S BRI s IS, N ERAC A " E BT T AT BRI
P URUNYN 37

&l

27



lﬂAcrer 2R L UB O A PR A R A IR B PR SR B v Rl (RSO

B VYEE R ] P 2R [ ey 4 SR

D FEIEASEI T RIRE [T A PR PE R (0, B 8 T 00 A%, AEARSEACHURh v 3 7
(] D 7t EAT IR BE PRI B A

=) [ A% TR B T3 9

PR SR BRI B SR SE BB Bl )5, A7 A AR AE WA A BRI IEA . JRIZ B SR EA
BAR I BORCERAE e YRS AF RS 2 W A S B A T BRI AR ST, o ) IR 1 AR g B BR A
PR R Al 28 B 5% ) [ A M RSO L ) T 8, IR B 900 T

L. ARABEBA . ISR, R

P=Py+(1+n)

Forbr: PONRRE S5 A4 I BR A 1 ISR I A, Po BRI IR P I ER AR Ttk n BRI ARG
FERBIA . IRIEBERLIA . BERPRA bR (R SR e e 1 . SR I BB SR R 4 i 1 P s R
).

2. Bt

P=PoX (P;+P;Xn) =[Py X(1+n)]

Horp: PRSI H R A P NBCB A% s n J9BC i bt CEPC i Ao i 2 I P i
APy i@ N b= A 17D

3. ik

P=Py=+n

Forbr: PONRRE S AU BR A R ISR I A, Po BRI IR PR ER 4R T 1A% n BRI 4 i
el CED 1 BB 4i N n R

4, JRE

P=Py-V

o Po i3 Al A A B BR A RSB SR R A% sV OSBRI EIR S8 PO

B 5 BB PR AR B A% . ZRIRE RS, PAAURT 1.

(=D [ I B A e

O3] RN AT EEE ORI R RUE AT B R R R T 5, RIS\ 35 iRk
B WA IBEAR T RIS AR K ke, JF R A it

(=) [EER TR P

O3 E) FEHE AR TR R0 S [ WIS, 2 ] E 55 5 B T F O R R PR B2 AR PR A R S, e
LG FTINE, HIESREIL G EN p SIS H S

28



™ Acrel SERHER LU B TR 7 45 PR IR S ) (%)

FHRE K

o ARSI 2 F B R OR 2 B SOE IR AR
v AP 2 E R TR

LR A B IR A A
HHS
2016 4£ 10 A 17 H

29



	第一章 释义
	第二章 本激励计划的目的与原则
	第三章 本激励计划的管理机构
	第四章 激励对象的确定依据及范围
	第五章 限制性股票的来源、数量和分配
	第六章 本激励计划的有效期、授予日、解除限售安排、禁售期
	第七章 限制性股票的授予价格及授予价格的确定方法
	第八章 限制性股票的授予与解除限售条件
	第九章 限制性股票激励计划的调整方法和程序
	第十章 限制性股票的会计处理
	第十一章 限制性股票激励计划的实施程序
	第十二章 公司/激励对象的权利与义务
	第十三章 公司/激励对象发生异动的处理
	第十四章 限制性股票回购注销原则
	第十五章 附则



