TTTTTTTTTTTTTTTTTTTTTTTTTTTT

WS

RaMEHGFE
ESRERE ST FRA

EEEEN: RIAESEHARAF
HETLEN: PEVRITEHFERAF



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

[EZE#ETR]

1. AREESARYE 2016 4F 11 A 15 P ENFH BT A2 (BURER <4 E
WE M 227D (O T HE T R 9AE R 27 BIE J5 4% B8 A v i I At 52) GIE R VR AT [2016]
2675 5) HATHE.

2. BEEWANREASZS W BRASTESL, #Ef. 8. AEFREE
Hh R M 2y A [EIE o AR FE G SRR VRN, R AR R A JE S %
TN T 3 W0 S tH SE R PEFIWTERORAIE, AR IR 0 T AR L A KUK

3. B, BBE G (ORI ) e O BN R\ T PR T A 4
ARSI PG SR S, B B AW S R RN E, SRR S
RS IS AR AE 27870 2 R BT B B I AR AR 52 58 0, FEXF A (iR )
e EE B BESRTAT NERMAL R . J B NIRRT E A8
BB “EKF BN RN, FEREEERRTREE, e ERN 5 EeEE
AR PP B, R B B AT .

4 RFE G TUESF 113, FE 4 B 2 RN UESR T 7 30 55 R 27 AR i 5
BOREACIGIARTERAT, N AL SR R, PRI, JfRdE
FGHE R ISR, A FBUE. 5. HSSIREE R R AESR %
PR A REIA TT TE FH) BR Ge e R« AN TSR AR R Gu e R | 45 B\ AE 2
S SRR P AR 2 A B KRG L AR S R s U A

ARFEG TN RAFE S5 /N RABE AT SR R AR SR A DSV R VAR R A
A RHAEATF T RRATHfS R HTARATAL S, —BAEL T, ZHAER,
TR B M R, o 2 5t 4445 F B AL, 2T sh It AR, AR

RETCIE St e /NP R ST 7 BRI PT R 45 ik 4 [ >R B0 K BT 52
Wi 1453 25 o

5. ARFG A REESE, FUPCE AU KR & T e m g e s, BT
RERIES . BEMIESE, J& T T XU /IS &k (197 il o

6 AFE BB B O B RPN A it T H, AdEfhize C(E .
JATEYE . eRbft. BB ARG, R HITBURGIZR . IR A R A

Hﬂ}*

i



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

"l fiigE AR N RASEGTSR  TT A B A B AT I AT A L A A
W MHBPOT IR R SR RS SFRIE SR R mI . [FLAF R ARAT K (I
AR E AR S LA AR AT AR R « 5% T T3 T DA Sy sl [
2 FOVF A 5 B 1) oAt 4 ok T HL (IR 2T & v [ E M 2 AR DG -

RIEGARE T RE BUEER KT, AR T 5607 (i85
A8 5y AR ARG 4y BR M) TSI

UVERE I B A UM LLS SOV R S 08 0 oAt i P, RS I ANTE AT IE
MRS, PTRLK AN B .

T HE BT L) Ay« R EE B0 5 93 IO AR B AT AR T 2 4 557 1) 80%;
ARG A I 4 BEE B HAE — 42 LA I BUR 27 1 LU BIANIR T 45 98 7= 4
[ 5%

8. AESWIAFEERMENART 1.00 T. EHZEIIFEZERN T, A%
SAFE RIS T ARG, AIEEITH A T REH I T 4.

9. HEEMITAVSIATUR AR KR, NG NI S
LA AN BT A FE 0 SR B ARAIE o

10, BE4 B AR RIS RIS . oS5 A TR o 1 S ) BRI FH i 4
WAP=, AHARIERE G — @ A, WA TRIE BRI A -



ERo/\ BSEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD ?E%-U‘E EU% :P:'

B . 5
B B 6
B R EH . 11
g L e o = NP 20
SAERSY ASEIRSTHUIA. 23
ANERSY R R 26
FEED AR 31
B MBI SIEEL 32
BILER Y I 44
E o L 0] 3 49
BB REEEHIMGE. 50
B TERY RIS 55
B=E W SR 57
g o L L S B R B R 59
BT BRI 60
B NER R . 66
Bty EREEGFEMEE, ZESESMMPIEE. ... 69
TR AR RE. 71
BHLERSY EEIE AR, 87
B EEMBEEE AR . 101
B —E MBS ER T 103



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

i

puis

Howy %S

(REMERI B AR SR S A S U I AS) (LR AR “HH Ui+ ok

RV KR (RN RILRNEIFEAR R R RS (BUR AR “(E4E
BV ADTFEEAEF R B GBAEE B INE) (LURERR “CGafEINE) . GIE
RIS HEEBINE) (LURRAR “CHEINEY D GEFFR B E(E Bk
EEIRE) (BURTRIRR “(E BIRERIMED) 7D FHAMA LR S CRIAME R
AL R PR RS A ) (UNFERR “BE&EEH" W5,

ARSI A 1 R ALME R T7 B UE TR B0 B e iP5 H AR SRS L KUBz
PR G RBT NS RAA SR BT, BB NAEAT 45 5 R SR LA 40 ) 52
ZISTEE A

BB NGRS U BAFEAEAR R BOC 8 R TV FRIE B KI5,
TR HERRTE . S BRI DT

RAERGTFRESF B A & (BURRIFR “2e” B “AREE") —IREA
53 Ul A5 TR T (0 BORE FRIR SRR o A KL B8 BN BOH AR B BUE T H Al A
SERERAEARSHF U B P BIRE R, SO0 AHH 55 U0 I AR o] A e B 1 B

AME WY PIREAR SN RS ERRS, FathEIERE. ZedRF
FELYE R A [ NN SO VRS o He B3 B R A R X
I M AL B EONIE G0 ATRA NS SRR SN, LRSS0 81T
A G BRI HN 2 5 R R ROANAIEESZ, JRE I (GReih) . e e R kb
TR E AR 7RAH 55 o B BBE IR T 2 & B 3 N BRI AT 355
VR A B i < A [



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

A BN

AU, BRARCCAH e, TAEE AT LR &
1 e oiAEE: RGN RIS &

2 BEEHEN: R ERSEHARAA
3. BefE N P ERT B AR A
4. HeaFE: 7 (RABEAFAIERFR IR GEEERH) e EFE

AT A BT AR 78

5. FEE L BESEEANSESIEE NRALESZIT 2 (RIVEFFH
RF 55 B AR S FEE M) B 2B M BURT T BT Fkh 78

6. HFH VLA BBAREEUA R 48 (RIMEFIFHANEH R S S5
R S e I 5

T BEERPREAS: i CRELVERIGFAUIE S 1 0T 4 5 G AUk B
)

8 VEHER: FE AT A RO AR S AR ATBUERL B S
FNERRRE AT BN DL AR B 6 A A S NE 2R IIGE « A @ AE

9. (F&ik): 412003 £ 10 A 28 HAH T meE ANRRERSHEEZLS
BHRSVGE, 2012 4 12 H 28 HE+— B ARRERSHELSEALSE
ST REWET, B 2013426 H 1 Higskit, 4 201644 H 24 HE+JE
EEANRAXRSFEFSZASBE T NRSV(EEARRRRSFSRZRARKT
B <R N R FLANE S D285 BRI 1 e ) B0 (e N REATE EJ%
PR EEEEY) AT ML HAN S 5 BT

10v CHSEETMED: Fah EIENM 2 2013 45 3 A 15 HAlfi. M4 6 A 1 H s
() CUF R R TR S A R H M) B AAT LN FAN IR i HE (3T

11, (52T INE): T EREM 4 2004 4E 6 H 8 HAliAi. F4E7H 1 H
SR CUEFR A0 R A5 BER B HINE)  JaiiA LIS FEA I 5 (83T

12, CGEfEINE): fehEIEM 4 2014 45 7 A 7 B, H4 8 A 8 HLiiti
() CATFBEAUESR AR R B SIS B B KA WL AR R AT

13, FENEM S : 8 EES B B 4

S



G AE@%EEEBE/AE

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

14, BTN M BB BEALA 45 b BN RARAT AT/ B [EARAT b B B
=
EEFAHEN BREEERZANR, RYEHEE G F 2B IF A
SHREAR T, WFESEEN. B8 NES A A
16, DA BTH : FRIKIEA B AR E rTH3E TIER R e A AN
17 PURBHL B FRIKE AT IR BTIE TR B e (L A8 v S N RN E B3 A
EVRECI AR BB A RBUR 8 T IR HE B L IR AR SR VAN Sk N A
A L A 2 21
18 GARBIAMIIBI T - SR SRR EE I E AT LA e P [E B A
WAL SF R IIE T3 B8 I e ) o B AN LA 3 B8
19, BN FRDARBE . VIR E . SREIIMUASEEE LR HE
B IR 2 SOV I SEAIE I3 35 58 2k i ) HA B B NI B 7
20 B BRFA N FRUKEE 6 1R ANIHE SE 00 B 5B HUTS 2k 4 0y B 152 %
A
21 He L 55 - TR R G BN BV BN U BEAL I e &, R 1 00,
ZASEE T AN B N S VN S R P G ek E e
22, FENIM: 1R EANUAATH A A AL
23 EAHNUA: $RRALEEGEHAR AT
24, FARAHENIN: F547E G IME) M [EHIE N2 FE RO Al 261, B
RGBS BRI SRS E AT T RSB RS , pEE SR &
55 BN
Fiowkss: fREeEIL. 8. O, WEALG RS, RENA e
BRI LA, B MEiEic. el S il HEM
B ARBEURIRAA] . AL RE A AR N A A B AR A S i 7 46
FACHU: FRIPEEIN S NI o JE G BN A R SLIE G B
BIR 24 ) Bl 52 R a2 < AT BR 2 W) R AON T BB 55 B LA
27, FEGK T FRECHU I BE AT LI IR HFFA I S BT
B BRI B S WA B S AR B I LK K P



g ) ESEIEAIRAT]

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

O SR EN OB AT AL il Bt N B iz EE AL
(APASZRINI ANV A T N 22 AN S = QN e E e e TS B iy
WAR B K g R R DL K

29\ He G E AR « 55 5 HRIE PNE I IME KB 5 & R RE 1 261
B BN 1] o IR B 2 0B 26 SR PR 5E B, JFRAS Hh R IR M 2 S T B A Y
H 3]

30, EEeHRZILEH: RS RAMENEeaGRLIEFRHIE, el
FRARIN P EIE R 2 & 2P LA S i H
31, HEHEN: fRAEESMIUREZ HRE KGR HIERE, ik

s 3

'El

32, 8. JRELE G FAEMELIEZ RIA E HHR

33, LAEH: 8 EIFESRZ S . BIINETRAC 5 Frif) 1R H 28 5 H

34 T H: JRH BN TERLE I [R) 52 BB N AW e ] e G Al MY 5% AT O
TAEH

35, T+n H: 45E T H&H n M T/AEH AEE T H)

36+ JFHCH: FE o NIpEEEE G Oy B I . I8 el s EL A b 55 1) AR H

37« JFIBNFTa]: FRITHCH B g2 52 F W D8 o] mid R At L 55 (R s ] B

38+ QUSSHND: 45 (RELE:EE BHA IR~ 7 I BEEE M55 D, M
VI3 < BN I B AT R S 5 B8 2k < A0 Uy T M 55 R, by 2k < BN
AN NI RISy

39, . FRAER AN, BUB AR & & R AT S0 P RO EE H
TR SR BTN

40, HI: feda A FAERUR, SO NRYE IR & & AT 550 W 45 B PE H
TSI BT N

A1, Tl fEEEE FANUE, A NG e f FAE 5 U 45
SE WA AT SRR 2 e A B OB B 14T

42 BB RIES M BUTA NI EE G & [F A HE G BN A 20 15
B RIZEAE, IR R RS E NGB, RS i o &
BENE A HAl A B e I B AT N



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

43 BeFEE : RIS B A NAEASE 5 1A [F) B 5 A LA 22 1) SEZ i ) A2 58 By
SRS IRANNE S (8

44 EWIE BT FE R NI AT SR E MU SR Y R, 205E B30T H
TAH - HIE e &0 3 A S TR Z0 € B H A BB T8 2 HRATIK
JU N B B 58 AR b 52 B < R RO 1 — e Bt 0 3

45, B[R] FEASIE G AN IFICH ,  Je g e [l B (B2 (] B 40 A0S 2R
TN 35 < e 0 v R Y H R A L AU 0 B O R A AL A S e R R N
R 3 LS R AR A0 B b —JHBOH e SR AU 10%

46, Jt: FEARTTIT

AT, el HERESREIRATFNE . KETFM £, AT IR,
LS A S VRSN K IR 32 Y 2 00 77 oK (1) A AN Bl Y (R 9 24

48, HeE T EVME: fRESMA NS RAIIES . BATARAE . e ML
RIS FLA 7 1) LA AT

49, FETIME: BRE T B ER IR SN GUR I E

50+ FEMBUFE: FRIHE O RSB ERR AT 3 S0 508 2L

51 ZE B b E: FETH MR e B AU BT e, DB 52 2 e B0 1
AE AR <A B R T R

52+ FREGS: $5T EUEN 48 E K BLEAT (5 B9 kRl BRI R
Lo H A

53+ FEE AR AHE SRR WD B 55 2, AL B A ANIF
1200 A RIES M C RIS M. PIILE M BT WA F MR, I
Iy TSR A 2y BB

54+ A RIEE M AESBTEH UG/ RSN/ B A2 T [ A AR
Y85 A A PR MSCHBUSE [ B F 5 AN AR SR 31 38 < 7 v oS4 5 IR 55 9 0 2 <
Il

55, CIFEGANE: AESLBE N/ HIG I AR /R 2 Y, A 6 ] )
AR A SRR WSCHRE (] 2 FH 5 AR ST < 587 o - B 0 5 I 55 2 (4 0 < 4 40

56 HHEMRSS Y TEAR G T RIS B 5S EE A A A3, %
VMMM i, BT RerEE R

9



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

57 ARIPiJI: RIS BRI HFEAARIM . A Fekt G HARE 7ok & U %
F

10



ENSAESEERRLT i

W= EEEEAN

—. FEEE M

SRR RoLEGE AR A

. REEAX (FORESX) iyt EERRJE A K 1704-241 5

Il BRI IX D08 59 5 REEE REVE R 2 H0 A FE 16 |2

oL HH: 2004 4F 11 H 8 H

BoEMEN: B

BEARHG:  (022) 83310208

eI N e et

RLFECERAR AT (BURFERR AR 8 “ARAH" D) G EEF I E
B RS GEMRE4S 720041164 5) , F 2004 4E 11 A 8 HKL. AF]
TEM AN NERT 5. 1431278, BALEER AN

B AR A TR AL LE

VLTI /Nl <6 i i 25 2 A1 R ] 51%
KEEIEERITUE AT 16. 8%
N 5 TR BRI AL T AR H I A BR A 7 15. 6%
JETH R R B IR 5. 6%
T HE R i 1R AR R A kAl CRBR G40 3. 5%
T HE R BT R AR R A Ak CRIREKO 2%
iR BAHFE AR TSkl CHBR G40 2%
TR R R AR T kAL CHBR G20 3. 5%
it 100%
L BN

1. BEHSWAEAR

FERHREA, R, BIEUA. PHEREUCRHE IR A R 55 Bl M)
B R PR A A E R 55 B B R R EDAE BB ARG R A 7 45 Bk
SATE (PED WEBORAIRA R BRI 55 E, AT e ik 55 5 H4T IR
NEERIZE S, DUEHTT IS0 Rtk 55 5 BT IR 2 =] CEO.

11




BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

FAERESEAE, RIEFK, Mottt JiEn S A EReE L TER M A
RAFEF. GBS, WM alt. HHEIMTS, LTI BOR B A
PR AR . BRI TR GO R AR IR A IR A Al HFH K BaE, HIEE
bR Bt (bn0) AIRAFESR, WALRZHIGHRAFHF.

shsed, EH, KRR AR EEBARAT ST T R ALK, A K,
TR, PSR R, T EE R ST SR S L R
BT T /N ok < i Al 55 A BIR 22 =] L o

JEslEseA, . MEwiTiE . DAE T B LR AT WL A 24T Bk AR iE A
HE LR EHER BRI FHRRFRATA R A 7] Ll TR G IR
ERERAT ChED AR A G A FHRT (PED ARARERS
S o DRI B0/ Ml < it Al 55 5 BT BR 28 w1955 I A R R s R F 7 2R

fHased, EE, Rkt PiEdbit OB YR RBIA R A w3 5L AR AL
SR, PEZEGEITRAG TR T A F R EE R BRI BT ABHR b3, iigt (P ED S
PR R B B B s B RAMEIEA IRITE A RIS AR AT B0 H 22 2. AR
REEIEARIUE L7 BB S E S L

B

e, HE, DA, Maad. EEEEEEEARA TS
MRZ T HURH BT

T, Eead, viria k. PUREEE. RERRE
RERERTAE, ARERERRA. AnAEHIME, BUEAL R SEH, RiLe)
BB EHEARAFHF R, DM,

BHOMSEA, ML, KEAR PIAEREE T BUREH % B AL B At
K, REETTBURARI M G MAL A, REE RN 55 Pl . B REE 5
KA 2 55 AR

RS, MOLESR, Wt BURE BREAG kb, T EAEF S
BEAE.

PUsmSEAE, MOLEESE, ARL. BUET R KGR B AR -

2 MR REAE I

FIGSA, WF T, WA A AR R T REBUR Sl b B &R 51,
KREETT N RBURER TP~ % RIBETTANE SRR TP A B8, RIBEEIEHRITEL
ARG B E BB ORI AN A K Bl A B, AAFEF K,

o

CIk

12



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

skAGed, WH, EMETHIm. JEME TR BUEA SN LRI LA
B ARAREF., EFEWD, BIASHE, GMHERTA EREL THR T
NEEFR, ST EE IR LA RSUERARPATES . BaH, N5,
AN THRIUEAF RS, SigHA LA RTHEA R RS, A5G ER
AR AR ER, WS BERB IR A 7 %

i, W, AT AR DA IR T B AS S T TR 55 e Th AR T
AR S AT [ A TS 55 el EAE R THI S SLAS 2 THIm S S BT T Pl 2=
THIT . BUETEM mopr i B A PR 2w B e 2

SRR SEAE, W, WL A DR =R R AR E LA B IE
Bl E SRR A, WL R IEE W EE B 8. JUEAAREE
L FRBRE .

SRALE ot WF, IEBRRA . PR AL LIRS 2 B AL
Ko e WinME 7R L . BrmsgaksnRlE. s, JUEAR
O] BRI R 55 AR A S 2

fEgt, WA, BUEBFAE . DRI R s B L R %
St oL M B BRI 1A . BUEAC A A I SR B 3

3. RME N RGN

Fwemsed, wH, Sal, RIS HNEFS AR

WRAN L, Bl a2 B, B wF 7 AR o PR R ISR 28 =) [ Wi ot B i S e 2
R B RE A AR EEH, MOViESRA e ST R A, R
EEAT PR A UM BRI A v S B, o [N B 7 A PR 2w ] A et 7S e 2
B A, 2011 F 7 ApEAR AT, JUEAFFELH, BIRIEEL M,
5 WA e M S B YR 2R S R R B, A A FT D E W e B B 55

JARI e, BLRSH, motsd. JiErh ERES Tt 7B vt ol A
N B AL AE B i A w2 2, J5iE b SRS, T IEAIRA
F B AR, EEIER LRI BHRAT S, JERCIETr R BT B R e, 5
SIS MEL SN RIES R, FBILEER SRS, THRmEREeT
iR, BRI AE AR, RIS a 2R, 2011 4 8 N
WAL, FAAGEGALFERTE, JUEAFRISSHE, ME A7 BT

13



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%ﬁa EU% :P:'

555
ML, BERK, REARRL mdaitii. RS BGESR 5+
LW SEaE, BIEaE, WHEFARITEAREBEBEMSEE. HEEW

R S5 e B AR S Tk I 55 A, HRFRIESF A R DR F] i A
FWHEE, Aariexit. WEEZSESEH, WREZS LM, JUE
ARFEEK.

4. AR TR eaE

LW t, it 7R TIEA N 750 I ikt
TGy 7 SR NAF ORI A BR 2 7] S5 T 70 SRS 5 51, A 24 ) [ Wi e it
oo, RaLKAGZFRNE R G G a2 BB IEARE R ea . RiA

IKAN 77 RE TR 3 08 ik S Ak 22 P ZFEIFERE TN e e
RALFEAE ST TR 27 RAIE SR B B ik 2 P L R AL IE AR & ROE TR I BT 3k 4

g2, REL A AT RAETF R R e e B L R ALFE 1 RIE B E TR
ERGEAIETF R R i et G B RSAER R B IR & IE T R i i e Ak
S, KoL RIG BRSBTS SR a1 RO H i E R E
RGNS S A G2 T L R R G B IR & RIS R S ik e 2
RGLFGIE TR A TE T Bt de A e 2 P L ROl 23 RO I B IR & BRI k&
R, RLEA RIEICE R GRS R SR e e

5. k4 NBIBT R A ZR A 2 IR kA% AR

BRANSeE, AN RSP, BB R AT DA IR L T WA B e [
Rl REI IS EASLINNE St A5 LI

MrEhSed:, Anrl e ohi, RoTRE BN L. RS A R
PR BB e

&

pai

H

B, Hhaga
PURST T HE. e S LIP
HENIEA, Eesl

5
& &
BN
ke

PREDE A,
EEERA,
e it

g
e
N
=

g
HN
=

14



ERo/\ BSEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD ?E%-U‘E EU% :P:'

TS, G,

WL, W,

RN R EAFAEIE SRR R R

=, EEEHEARNIRS

1. WRIZEFED G, I T2 b EHIE N 208 B A LG A 7p B 2
SRy 4N AN ER IR ST =6

2. IPEBE R RT L,

3. WP E BRI B B E B ek, BEATUE SR IR
- IEIRRL G S R 2 i e I s C T R SN R R A A )
RVERE
v AT IEG S THRZ R I g ) I 55 e R A
Uit ZRFE AR BRI R B gl it s
THROIE A S ST E, e =S TR
PRGBS E B SIS B R I
- IRIRHE HERS M BTA AR

10v fRAFEE G =8 B A5G BN ek . A, RGN ILAAR OC TR

v DA N4 S, ARREE B B A AR S AT AR VA BOR B30 2 it

IAERAT

12 VAR B A I B 2 M E AN (B A 2058 B HARER 5% .

4. e8I KE

Fe B BN T ST VR B R

REGEH IR ANET R (hENRIEMEIEZRED) . (FEEIE) . (GE1E
INEDS CEHEINED (G BIERINE) SR G 5, IR @ L 4 A
FERIHIRE, KRB RS, BiiEE T AR A

B B NEE AT N AR

REE G B NMIEEE IR NF LT AT A

C1D g G [T A D 7 A N 7 YR ) T R < A 7 IR 5 4% 5%

(2) ANV M0 A5 A B R AN [ B 4 U 72

(3 I FH 2k 0 7 B B 55 22 A gk G An B A5 N LA 38 = N AR ORI 23

S

Nej co -~ (op] (@)]
P J

15



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

(4) A e 3 B AT NS AR T A s B 7R A 2K

(5) 1R A,

(6) it g KR SRR REU AR A S B PG ENFEEHR, KR
A NN AR SR B AE 50 300

(7) DrBURSY, Atz lEHE EATHR 5T

(8) VA ATHUEMUAN o (B E 1 2 0 425 1k i) HeAtb AT

2. BELMARE

(1) ARIEAH RVEEZ MBS S R BME, A% B E i R Ny 2 0y
ESEEPNL SIS NI FTE

(2) ARG M NE T BN PR SZRAN ST (T H AR
S NP B

(3) ANHHRAEAFTA R AR A UESR . &R . MARKIEATT
R SR NE . BB ITVEER, SR HZE R AESF VIR, BoRfbA
MIFAHRIIAE 5530 ;

(4) AT e G U7 NI 4 BRI 23 HYUIEZRAE 5 I HAtiE 51

T G BN B0 XU BE 55 Py T 42 ) )

Lo DR B Jit )

(1) AR 2 =) XU B 20 o 8 " A A IR AL, 2iE &
TN 55 1o FE A 55 30715

(2) MRS A RV LMSL ) R SRERZ AR, W SAE AL B OR K = B2 )k
SEPERBUEE 5T 2 w86 TR 2 ] AR BEAT RS ARG 2

(3) FHELHIZYJFEI A7) & ER I THE N B AL 2G5 1) 1Bt EEIE R—Fh Al
B2 RILE,  FESEAS R B A7 2 1] 44 AR

(4) SEVEME BAMEE AN 5758 & 0 U BRAR R A &, (XU B
AR AR AR 1

(5) BEPRJFIN . 2 R AR AL 25U S AE R A28 i) 56 25 AN AR [ H At L
P XSG 428 1] 5 3wk 45 R e [ 4 B L

2 PR LA PR T DXL 128 ) 4 R 45 4

16



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

O3] 0 AU R A R A5 R A — ANy LR A ELAEI A2 850, HiRm
XS B AR L DT, AL ST T AT AER T ARG PR AN A%,
FERZ A DT B2 O ] (1 B B B AR AT . BRI S, S In N R

(D #EH: WSTHERAEAF NSRS MEZE . AEER. X EH,
NIEEGIAIEE 2% Sag= gl g

(2) BEK: MOLATHEESEDA], BEESHEFRATT, KIFEE 5 X
PR R AR A 5RO w38 A AR XS 42 1) 73 T F) AR o s

(3) WHRRKERZ: NTHRFIREEWV T HEEE, BE ARG BB E
WIEYIE- Y NIDEgrie P

(4 MREEHR R R TSRS B AR, 7B 55 148 2R
PRS2 1] F AR ALK s i S 2 w) E R XURSE 7 B ) R R s W RO 18 2 Uk
AR s XS BB B BRI C AR B AR 5, FEFE 700 PR d
fitl PR LA PR RS P2 6 s TR A2 LR ) e BT DL X i s X
RIS A Rz, AR B EO . MR E S Rl oTtE, A
S AR

(5) MRERAEAZH:  H TR B ARG R BUR A e (1) AT 17 DA T %2
FFORAE AT 0 ARG B AR (I 5 AR A s vh A2 W) A — o XS B AR 1Y)

= A
B

78 SN SR
(6) WEREHE. WEREZHARARANNES LR E, RIESRTEAEH

B GG S 55 BRAEHB R — RO RAT R 5 EI5 M5
KBRS Pl DRIES BRSO 5 K F i SR oS 84l &
PSR WS R T AR A

(7 M5BT RS B A — L 55 B T B STAE. BARTTRIAE]
LB AR T RS S AR DA, DT B AT o W] A AR E BRAE Y, DSt A EE T
WS BB R GRS PATAILEDT, FTR0 . A B XU o

3 PN A ] 4Rk

(1) DR 32 FEE

O3] ARS8 11 FR) A g 7 s S ST [ SRR R AT Mk B R E A A =] 4% T
IR, BWRMSTIRLE . BB e s BAEEE Wi ARiftmae s e



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

BACE, RS E/MEITETSE N, ORI e AR AR i KL #ir e
SBCH ARG £ A A LA R 1 52 5 DR 25 T T8 BN S ) (i RIS AT 55 4 R 7 1) 2 4
e YA EIEE, RIF AR REIESR . B w] I R 2R RS, B
SRR 37 RS, 7 B KRS AT T A SRSz 030 1) 77 BT Y ki, 1) 5 B £
rESHIEE . RSB R RS HIE . [ EMERHIE . BOR
DRAIRE L DR ] M1 ST B M 5 R A A 82 55 AH 5 B2
(2) MiZERERX I
e BERERZ TA & 20 ) P 0 IR 425 1l EE B3R Y o 2 ) BOBF K AN M A AL
B KA D w MR TR, IERBUE B N A "R 115
NEEMEEAEL, ST lE. AEE L, H AT MR VA S DT
Mg A%, HMEEERERIRE, RAREHSMPEIEE . WxIA
AEIEMAT N, NLRIE A 73S A A SRk
M ERRE AR B AR PAT IS FEZ LA, SR BB R K AR ISR A
SEHIRE A JRAZ AR S RIRBON B o ARG 5T 23 ] A I X 42 1) )
FER BRI, IR AR E B 1 25 A o w3 A0 134T AR A B A 5 1Y
ol WMB AR BBl WEBRCHIEETE. G, a3k, BRI ™
YRR EENE. SVE. S3VE WA LA R AEEEEr: BB
REBRAHORH TN 07 B LREAES T PhisNal s i E
(3) AL T2 il i B2
AL T Bk T AR RO SRR A A AR, B R Tk 5547 S AT 5
FE AR ELA 2 U, 257 1 B 2 Thlk 55 B R A I B DL SRR AT A R0 55 B AR
HRza B Oy 7B e ST E B Sk E B L M BLE SO, HilE 1B
ST E IR, O VRIS R A, ARSI i R AR AR,
FHAERBGEE N, K e i s 5 A2 THISEaT. Frh, HEE
AERZHI B T Bk v B S5 . B A, e 1 58 AR SR AN
WA 55 Z HE
4 RS BT PAY XS £ ] 4 £ i
(1) @iz, RENEhR, BENEHIE. AFE. @2 7 NEEH,
HE N SOT AT IR 2 L 8 RS IO ST E ST 1 2 LU L, ik

18



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

IR TAFRMMOLN), JHA RS NN SR, RN BT, JHeliE
s
(2) @B B B AN AR 4 1S I,
RSP IT . R RFED I e HET, BEAREIT. ARKAZ
LR BT AL AR S il R i R 5
(3) #AL, AEERMIER. ARESL. @4 7 RAIHER], AR
AU E SRR BADT, JF KR B ARk b 1 MRS R B, BB VAT
ol XU
(4 BB Al Pl Rl SRR . A ml AL 7R E P
Az, MABEE MR, APl S 2 s fEa RN AR @ TH T
117 R RS 5 R 1 e RS B AT 2 SR TR, AN R IR B3 48 X
BSARDL, AT DA S5 BRd FEE A8 S RS
(5) AL AHRINIE R G, A AL T AR A S R G, A L T R
gt RUTHIE ARG, BENS T A I A% A UG BE AT 4 T AT SIS ) M A
(6) fi I ECEAL R MRS B B RIBUECE A . BRI U F F BL
A HCRAC XS B B, R DR A% ATk R A e XU, DAE 22 7]
SIS R R i, X KU EAT 70l AR AT, , S e e 451K
(D) RAEUE IR A FHE T8 BMEINTHR], P R TR e
AE 28I, A O3 IR ST AL, 1 XU
5. JEEEH AR T WAERG MLz A B
AN FRAFIENL . 4E9 S QERFANSE 3 Wb EE R E R A AR HE 2 LE MR
I . A2 mIR A B DA 5CT A BB P A 40 B S HERf, AR TR AR B Tl
BN 23 ) b 55 7 Je AN e 6 PA T 2 A il

19



ENSAESEERRLT i

FHIED HeLEA

—. EEEHEE AN

1. BEAE L

SR PEERATRM AR AR (FERR “HEHRT” D

ERT: AR ARIE AR 1R #9 5

ot A6 ARG X SRR T TAL K95 SO R E AL B

BEMEN: B

FRALIS E]: 198744 H TH

HAUE: B ARA T

VEM B AS: 467, 8TAZITT AR 1T

A FRERE

MHEB LS A N REFIE [E 5 B /AT E 75k [1987] 145

HEFCE S MAE S P ENE I S M 47 [2004] 1255

BERN: HERAT R ILE S

Hiif: 4006800000

£ #: 010-65550832

®MRHLIE: 95558

Mik: bank. ecitic. com

ZOENO R WA AT R IR M E A A
PSR AL S WL RAT R RBERAT. BT AREBUN iR %
LBUNfUR Silfids: MWFFEATARME: 3z, ARBISANE WFHRIT R
55 PRAE FUE R SS AR Ok s ARSRUSUAT 30 SRALORE R IR 5%+ 4500 B 55
25 [ 55 e AR AT b M B A ERATLAA St 1 oAb LL 55

HEERAT L T 19874F, 2 Hh [ SO I 0 e 7 e S AR M R AT 22—,
A E B R 2 5 ] A RT3 Ak AR AT, LR E AR SRl sk B2
AN A AL, N E ST A TR TTER . TS AT R D I A B
RS E BRI ARIT 2 —, fEPEAFR BB PER K, BN E
AR KRS T A E MR ART. 2013467 H, PEHATEREE (BRITX)

20



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

10005 RATHE A b, — REAHAL HATAL, BB R EE570r, )& E
WARAT RIS . 20134611 H , P EARAT UL L 5rRkiE) “hE B 4k ToP10”
PP, R CRET R Bl R AR E AR RS

2« FEN RGN

wikseds, BT EERAT IR A IR A R B RS A S, L AE, &
AT BRGNS W . 19833 LA, JefsEIRT b B A RARAT Y )1
AT LEBATIUNIGMT . 199T4EBE NS ERAT LA, PR o047 78 H 3347
T D, ST EIEAE ., FERTIHASHE,; BT EERATI
WERT B AT, FERTIHASIBE,; FHMTRERDIL. 7K BT
EHHLSEH, 20163 IAE AT B E B S A B

3. BEFEWSELEE

2004 48 H18 H, H{SRATE H HIE S5 B & H 2 2 A AR AT b R B
EERE R, BUSEETE AT . PERITAE “WLEH. B
R, DISEBATHEE NIt .

#AE20164F6 H30H, HEHAT CHEE 82 AT b 4% i 34, TR

Fam R EIHR S S ES. RPEES . QDITEEHARILE %=,
MRS LS. 3/ e AR .
Ty FEEHTER A PN R ) )

Lo B A br. smfb AERE B, B0/ QR EE I N B AR e
55 AT B A AR 0 BT AL 58 IO E A AR IR, SRERE ST
A SSHFEE. Rf@ AR, INoRfERZ g, AL RIS R &R, R A Rk
Bl by FEMATRE G RS, W IRIE S 7 24, JEIPIt G B A A

2« WEMEHIHALN . PERAT BT TR E R NS, MoreiTi
JRUBSE P2 AT XS B A s B SR AN B A A LR, BTt B e
P ARSI, o B ML 55 A AR AL SRR BEAT AL . L A I
FIFE % I 52

3y PEHERIEIEE . PAEHRAT LI (GReik) LA A S =
IRLE, AR ABVE R ek o5 SOy L, HilE 1 (hEERAT R ITE
FEEINEGY « (PEERATREIEE WSS AR E HINE) A (R EIRITIEE

21



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

Ak 55 WA B SR ) S B R I, R R RS BB IR L S5 1 A
AT, PRBIESF SRR RSB S Gk 0. frg k.

Ay WESEERIEIE . ST T A WONE R BRI MALRAST. A8 R
%, I B NG EORERE G EE SR A g L 1 R RE e
POIT AT, X553 AT BT SAT B A PR, FE B0 T 1A AL L T R X,
2A TR HERERGE, RUEEEAE BN 4, G B A AR I B 2 AT
Mk S5 3 BUE PR B, B PR TIEE R & W I ALIs AT s E s R R A R A
55, P2 AL MRS, InsalNVIEIEHE

= FEEIEE AN S BB AR AT M AR

FERATIE R EIEE N, R () « GafFiMk) « (EEHEE
) L EeaRE. FWEDBE RIEEEM AN ERIE, WS THEE.
G THET R RIS MBS S B E T N GBI, a2t
FIOT S RSNBASE « BRI a 7 Bie s M ORAE SR . 2k B AR HE AR B3N
3\ SER A S AT B A A

FERATIE AR GIEE N, KIS NG (R ek « GBIFEIMED
(5 BILFEINE) « & FAA FVEAEI S E AT, K R DAk
AR < N BRIPIZ IE o A2 BRIV Y, 2 308 N A BB IR s R it AT B A
Bk BRS8N B &8 B AT B AT i L R
REAEFRIP N A IR, S 308 N LA I 2k o R 2

22



BN\ B EEaRAS)

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

HAE  HIRARST AL

—. HEEHENY
1. BN
(1) ReAFEESEIARA A B0
. REEAX (FUOLRESX) iyt EERKJE A K 1704-241 5
IIAHIE: KBTI PG X D308 59 5 K EEE PR 5 i A BE 16 2
BoEMEN: R
Hif: (022) 83865560
fEH: (022) 83865563
PR N A
R 400-710-9999 (Aetikik 2
(2) RoLEESEHARAAMN FHET &
Il LRI A isdedr 2 5 HIRRE A B 20 2
HLif: (010) 83571739
fEE: (010) 83571840
PR N: AL
RHk: www. thfund. com. cn
(3) RoLFEEEHABR A A AR5 A ]
Il JERTTVEIRIX A imdbdr 2 5 H i K E A JE 20 2
Hiif: (010) 83571789
fEE: (010) 83571900
RN HA]FH
(4) Rl EHARAR Lo Aw
INAHINE:  EETT I 28T X Bl XA S 166 5 30 /= E-F HJT
HLif: (021) 50128808
fEE: (021) 50128801
BERN: WRIE%
(5) RELHEEEIABR AR M52 F]

23


http://www.thfund.com.cn/

BN/ Ee EEaIRAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

IR ML UM RITIX AR B 26 5 12 5 V16 5

H 1. (020) 38927920
fEH: (020) 38927985

RN ZFM

2. HAMEHEHL:

(1) HFERAT A A PR A 7

VEMhE: JE ST AR IR T TAE K 9 5

BEMEN: B

BARN: B

HLif: 010-89937368
3. 010-85230049

& RS HLE: 95558

AF] ML bank. ecitic. com

(2) AFGHHAMBETAE I ERATES (SRR E AR,
3. FESEE NV A M ER, B AT G B R LA T B

NAFEGHHEIN, RN A S,

A< SRV N

SR RELEESE AR A

AT REARX (FLESX) MRy tHEbRCE A JE 1704-241 5
IMAHBNE: R P X D70 59 5 R EPRE G 50 A FE 16 )2
BTN Bk

HLif: (022) 83865560

fEE: (022) 83865563

PR N HBIH

= T SS P AN 2 A i

EY SIS A B WAL TIE )

FFT: TR R 68 SIACE R0 19 1%

AL BRI 68 TR ARG R0 19 £

ViGN RS

24



ERo/\ BSEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD ?E%-U‘E EU% :P:'

Hiifi: 021-31358666
fEH: 021-31358600
SIMEIT: BRI, PREUE
PR N BRate
SIS BT AN IpE A 2 1 I
SR WHEKE PR THTHS T CRERE @S 10
FEAT: b TR A8 DX Bk K WE IR % 1318 5 2 JRARAT KJE 6 1%
JroAhl: HE BT RS 202 55 ARKOE O 11K
PATH S GIN: St
Hif: (021) 23238888
fEE: (021) 23238800
ZINEM IR BEE. e
PR N: A

25



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

BN R K

AHSMIESEIANKIE GELIE) . GEMEME). (BEINE). (S EHHE
INED (FEEEF) M EEREA RIE, 4 2016 4F 11 7 15 H A EIE
WS SUE S VR AT [2016]2675 5 SCHEM3E4E

—. EEAK

K BB R 27 BRI 45 5 ik

T A

G AE R T 4

R A8 R

A E

DU, SEEEXT G5 5

AR ST GONRE B RS E IR P B TR SR £ B L B AN N4
B MU SR SRS BT DL RE A B P IR I 22 S VI SRR
R S I AR AR

S A ES MR EZ HiRANBIE 3 AN H, Bk S ) 0L 5S40 40 Kk &
=B
F. SFHESAT
Bt NRCYTESE G BN R HoAR E B S B B B R & R B L 5 18
b7 P Bl B 40 B WA S 1) LA g 0 B G R o B B LA o B
GRS IX L W S BARTE DRI R 7578, TES WS M AU & At DU
B S A NI A

B4 HE AT DARSEH DU B AR R SR BN, AT A

7Sy FEE R

ARG WO B 55 2, LS AR A AR . ERHE AN
Ve / B DB WSCHRCA 0 / P 0 3 PR PR, D [ AR A A SRR WS e [l 2, AN S
MR NBE G B 4 B IR 55 TR SR A0, FRON A RIES A fER BTN
WA/ FR U IR, AN / FR U Bl 5 R ] B AR 5 A A RSB (R B Y, A
AR NBE G T SR IR S5 BRI, B C IR S

“‘ﬁ

2N

w

>

26



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

ARFEL A AN C RIES R M B EARS . T EERHIAR, A4 A
FRIE AN C RIEBARENG I3 ) TH S IF A B FE S BB

BB R B AT RO B R B e AR ) AR AN R B G i BRI
AN AH EL G 36

TEATE RIEEFN S B4 6 [ LA S ANSKT HE AR B0RE A AL 77 AR S AR
SEMATE LT, ARYE R G SEBRig RGO, ERATIE URRT S, HE4 B AR
KEELL, GERESIRE AR, MBEARGRNEG MBS E . X570 A

G RIWE BN AT B | AR 2 7 B 7 LA B 0y B 4 45 4%, It
WREH A LS MIRA ARS, BIHRHASE.
HAMPIETIE . AR A 3%

1. WIGTH{E: AR 1.00 75

2. NI ZEH:

ARHEL A RIS A EAE NG SR SN B H s C REES AU
W ARG NGTH A TARES WM 8. Bl SRR AR &
WIS, AFTINFERM = o ARFEG AN WG 2%, FEx it A O A e
RIEL I FRE B P SR A HAR 5 2 9 22 0 A e 2 56

AN 4 5 4 AR FH T o YA 2 S SIS 4 9 A« 38058 A FE— Rz i
RAEZENY, &R BB

(D X Tt 548 AW BT ONERIESFRESZ T, &SRO
(AT B 28 40 R R T -

1 RIEGHNG TR L5

& (D A RIS MBI TR (O =3 S RN g
M<<100 J37G 0. 06%
100 7 76<M<<300 Fi 7T 0. 04%
0. 00%
300 At <<M<<500 75 0. 02%
M=500 J7 75 % 1000 7G

TR PRI AR TR LTS HUIE AL IR TR BB B AR B i
BWRTE AN R TR e B, R e ML IRIEE S AT DA BB Ty Ao
DRBESE G Vg — iR USRS TR ek B R 2 3L G B BT

27




BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

P PRI R 2 L 2R AR, 0 T NPT 532 000 B 0 S I B R AT I B 2 2 o
MNFRE s VA, IFOE R & R
(2) B EIRFEESR I, AREES AT E N ATEST, AHEEIN
TP R AT 0. 6%, BAKII N ERHTR:
R 2. REEHING TR L5

N E5 (D A RIS HINE B % C RIS MBINETEZH
M<<100 /3G 0. 60%
100 J57C<M<<300 J3C 0. 40%
0. 00%
300 J3 75<M<<500 3T 0. 20%
M=500 /3G 2 1000 JC

3. N A T

(1) A SR BN 03 30 1) T 530 S 24451

AREE A RESHBRNEGH BT A LN

W 2 F3& FH LA 2 2 B T T -

FNE & =N/ (1+HINETHEE)

W B F = DA < 30 — 1 ) <5 8

WEH A= RN+ NG IHRR D /S 8146 T8

W 2 & FH [ 58 A S T T -

W B F = [ 7€ 540

N 630 = A A0\ 1 2 H

WEH A= GFAEEE+H NGRS 80146 THiE

WG BT 525 R OR B BN R WL, /NS R AL DUS IS 23 DY & TN
U7 AR R 22 T NS 77

Bl 1. FEAEFRB SR B 30 HonNEARIE S A KBS MBI
T ARAE R 30 6, HATRIKAE B 0. 60%, NIILATRRIN) A KIS
CIVSE

FIAE 4 41=300, 000/ (1+0.60%) =298, 210. 74 JC

W2 FH =300, 000—298, 210. 74=1, 789. 26 JC

N %i= (298, 210. 74+30) /1. 00=298, 240. 74 {3

28




BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

Bl ZdEFRE % P BT 30 Jin AR R4 A SRE G, Bk HOA Bt
S AEN 30 76, WIILAI1S2] 298, 240. 74 fy A KA G M.

e RIRESEI ) NGB e AR REY 30 Ju AU, AR
FSLBR ) B AR BTH A5 R, B 2R B 1 AR G305 45 5 (1 R A ) B AR
Hai AR 4 5 e WL B s o

Bl 2. FFRELH T 10 JJuNgARE S A RESHI, 1ZENWT
FEAEFLE A 50 I, HE RN ZE R R 0. 06%, U AT15 EI1K A RIS HHUN:

A4 41=100, 000/ (14-0.06%) =99, 940. 04 JC

T

P

)2

&

W2 H =100, 000—99, 940. 04=59. 96 TC

W = (99, 940. 04+50) /1.00 =99, 990. 04 7

Bl xR LR BT 10 Hool RIS A RES M, ZENY
g RS Y 50 76, JUIFLATERTS 99, 990. 04 4y A RG34l o

A RIRESE ) NGB L AR REC 50 Ju, AUEEESEIEE, AR
LRI IR AR BT A A, e 2R B B B R R S B 1) ik 4 A 2 ) EL A
HOa AR S 5 0L Bl s o

(2) C I BT 3 20T B 7 3%

WEHE= CGAMESE -+ IR RS /3G 40 0] 46 T

WG AR B BN EORUS 2 60, DB 2 AL BUE R & BN, HRZE
PR A AW e B 2R EH 0 P 2R A

il 3: AR AR E BT 10 JIuNgAR S C RIS MAT, AT HA R ]
EH 100 76, WHZELTE F NGRS 21 C RGN

N4 %= (100, 0004-100) =-1.00=100, 100. 00 {7

L7 E #5100, 000. 00 TCINE AR S 1 C KBS HT, W53 C KEe4
Y340 100, 100. 00 f3 CERLEHT AR ) S

e IRASEIF G AT HIRIFRIE N 100 g6, AXHEREBILRE, AR PR
Ry 2R BT S, e 2R B ) LA G 0 S R SR 8 T 5 4 00 1) L AR 30 LA
B DU B iE A HE

I\ RS B

1. AT (] 2 4

29



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

BT E NG AR I < (0 B AR 55 IR BRI [R) L (e i UR G 2 15 )

2~ B N A KL 5 N AR AT X SCA A IR R ) -8

BB NI A T G AR AT (ST p B T 22 L (EE e R B A ).

3 W5 A

BRBEAFRMA A Z UGS 0B, ARG 228, AR,

BHEAE T HME I [ N SEAS AN HE, BT T+2 HE AR G i & M
s B AR 5 LR R O H At 5 A TR W R 5 75 i ) 32 B

BT LT3 < [R] AR RUm S i B AL I e B EL A E ) F A 5 5K
e tIPNAL NG K

4. AT PR

(D RN, SREAZIONEE SN AXFBEHEM A (AEH
EAZ5) BB R SIGAEEHI N T 10.00 o (EiMEPE, TRD, BN
WA ) B2 B AT 0 N I T 10. 00 I o 7EFABAE B ML AR A W B
A2 oy W E R B RN A0 N R 10. 00 TG, 3B A0 FR) 5 22 f IR DA ) <6
AR 10. 00 785 %8 LR S R BR A 2 2247 HAR M E i, A A 65
HURE 55 0 i o

(2) AT TE] AN BB 1) B A AR B AT BR 1 o

(3) B BN WARIEA FRILEE A HE M TGO, AEX 3 00 AR
A AR TS FAFFE AT T, WA BBIR S, R A,

Tuv ST e S Ak

S s R I, BB BRI BEAEN L TTIK S, (R 5 R AT N4,
I AR AAGSIH

AT RN T T A 52 3 ) 7 2 RS2 3 B 0 5 < U 3 < A S
FTAT s Frpop] R iy B LS C LA D SO o

30



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

HEEy  HEEERBAR

—. HEEBRRMKM

RESARESHIREZHER 3 MAN, EESFEMPLHADT 2 12
i, e HESHADLT 20 AR HEESINEAEADT 200 AT,
5 4 B A Jen 09 B B 6 I AR VA R S A B I T DA e 4 1k
B, R 10 HNIBEE IR RAR 5T, ARkt < Hikg 10 HA, 14
M S R R R T

HGFARIR PSR RAMN, HESEIN I S & RF I IG
HEER S PBEfAZ HiE, GEeER) A% Bl (EEEE) Add. 3
&8 NIRRT EE M SR DX S R T T UA S e
BN RL I G S R SR MR ST IR, ARG SERAT NE R, 1
i NS B

T RSB FIRBEAE SRR S A E T 5

AR SEAEIARR i, AR SR R R, JE G R KA N A ST

1o DAFCTE] A 7 A A R 5 R AT S T 7 A 45 55 28«

2 TEREG SEAE IR J5 30 H PRIGH ¥ DOk, FEit-4RATH
SAVE AR

3. MG BIAE R, BEEE BN BESFRE N KA E N AT R AR o
BN B SHEE N BN AR S 3 AT 2 — V) 3 FH R % 07 % B 7K

RE

0

o

i

&

-
[fma]
o

= RSN IR DA N B AR

FeaRARNE, B A TAE H B IR  BrA ANBCE AW — A AL
B THHENRT IO T I eI, a8 BN N 2 7 58 I 15 v 3 DA R

BEHNAATAE H HILATR TS0, 5668 BB 2 A oy FEIE I 2o 4R 75 R 52
RIT R, mEEgIslE i, BHEMEE S IFEE XL S SRS, IR HIT RSN
WA NR AT R k.

PANE MBS E YU A RUE R, MHIE

31



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

5 )\E Iy ) HH O S ]

— WS e 37 B

AN T 4 (1 F W 5 e (PR S A B LR BEAT . RO B B M s S E BN
FEAH S P A AR SC 2 T TR 1 o 2 e BN AR B8 175 00 22 B Bl o 5 L
s JEF LA T o BB B 2 A4 5 LA 70 B2 S B B Ml 55 108 b 3 Pl el
eI AR L RS LB S T ARS] DA Bl

v F U T ] A BB H B R (]

L JFRCH KT [a)

BT NAETTTBCH T BRI G 43 A0 R ATRE [], AR IR BRI 8]0y _EERIESR A2 5
it IRYIREZRAZ 53 B I IE A2 5 HIAE Syt 1), (B BARSRE LA L. o
IR IF M 2 ) SR B < 15 [R] I L E 2 T T R W S TR RIS B b

eEFRARUE, HHBUBTIIETR A 5 1, WSR2 5 Fiv A2 5 I 1) 22 BE i
ABRFRR TG B0, J8 g B R LS DU AT IR T F I8 H R T[] BEAT A BL R R 3, (H
PAE SN H TR (5 SR INE) A e T A 5

2+ . JEE[EF G H Rl 55 7 p BRI 1]

HeEHE ARG RAN HiEAEY 3 A AIT a2 i, Bkl 557
BRI (8] ££ H W06 2 o FRRE o

HeEHEN ARG RAN HEAEY 3 A AITia 02k m, Bkl 55 7
BRI [A)AE I8 B F AR 2 o AFAE o

FERE BT 45 5 e B AR I 18], 2 e BN DA HE W OB (B P H AR
M UERPERINE) WA RUE AT A .

I8 T NAMGAE L S & (R 205 22 A 3 B e 1) 7 B3 <5 0 0 1) FR O
WG ] B e 45 . BB NAETE 5 R 20 2 AR H AN TB) 42 H FR O L TG [l A% it
HE B SO HU BN RS2 (1, AL Oy BT I . LI M 9 TR — P H J g4 40
FH B ] (A%

E

32



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

= I 5 B[R] R

Lo ORFAOT” BRI, BHE . JRER S LLH S = H IS JE TS e 1 A
N FEEIEAT T 5

2« BRI, AUREEl” JEI, R LA R, ] DA A

3 2 A R 55 B[R] PR T DAAE Sk < BN SE ARV 18] DA A 6

W “SeREdeth” RN, B RSB A B 58 5 IR PP EAT
5 B2 ]

R WIS VIR DL T, X R SR AT R SR A
WA ZSHE FOA N T 6 S Bt AT (5 JE B IR ) IR SR EAT 24 5 R4 FEE
%R,

PO FR O 5 5 [ ) 3R PR A

I ARSHERAFEHAG GEMEMELM EARZS) KA HESE
R S AR A R B IR AU 10. 00 7T CE Rl gl, RIRD , B0 S AR e 40
7910.00 yo; VRN T ILEH BN A

2 AT N RSB R [l A R AT K AN 32 5 I P S il BUR AN 10
o BNEEG 3 AU AT N AR 2 AR 70 2k ey WU e, 2B B A5 20T 10
171 o BB ] B B A A NAERE— B S WU 4 358 5 K ™ AR AR B> T
10 i), A2 AT AL 2 22 e A RF AT N 2l B [ LA Al M LA A B 5 o
WP AT e A (BN > 0B, AR BIE . EAUsml. &
G R N S BUK P RBUD T 10 2 500, ASZIEPR, {EFEE Bl s 25—
ORI E]

3 ANHeg H AT AN R R AN B ERRR A, g B AT LA
FUE AT R R I e AR BR 1, B A g DL 5 393 58 3T F) 3 S5
FEA RN

4, BEEEEN RN FRREOLE, AR BRI E H I e R (]
T ARAE RO PR A o i PN ZUHE R B S AT (5 B B M) 0 9
SEREAT & IR P R 2 A 5

33



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

i R R R

1y FRIRRTIEE [A] ) R 5 3

BBt N AR A 48 S5 WU AR AR PP » 2T 80 (1 FARME 55 IR B I 8] A $2
FH D) B ] (1 R

2~ FH RV GE [|] 10 30 S A

BTN R g A B 5 Do 2B AT A HR AR I, 35058 N A A A HR ek I
H FRI RROL; OB S 0B, Il AR

BB AR WA NGB AT [B] F 3G, TR (8] B s T LR A DAL (BT B, G [l A 28
BN R AM)E, ReEEARAAE T+7 H (EEZH) S8R
FE I A ELAUNE (9] B < 15 R) 2 R P JH Al 27 452 5 [ B AEE 5 S ARH T [l s ot 1) 16 2 I
A SAS INES I B & TR R A B

AT 5y BTl A8 o B AL AT IR « SR R G, ARAT Hds S e R Gt
A A e BN S I 8 N T RE P 10 DR R S Mol 35 A R JAURE , U B[R] 3K
TGTRAT A T A R MBTE

3~ FHARTIGE [|] ER 33 AR A

e < TN NE LASE B I (1] 45 AR AT 52 AT 5 FR T AR E [ FR 33 FRD 249 A D FR
s H (T H), £EFEEIN, AREECHE T+H HAX %5 A
MERATHIN . T HIZACHIA RS, BB ANAE T+2 Ha (451 H) K 214
B W R 5 B DU S LR L E ) et 5 U ) FRIRE BRI DL o 5 HH A BT B
TER TR TR AS iR IR 25 BB o

HE B B ATUAL F O L B2 [m] FR A ) 32 BT AR FROE — € B, TR A
BN SIRNCR g . FI L T[] B B A LLECHLM O S5 2R vt . X
THIFHIBAE L, BB N .

BB AT DAEVEENE AN & 5 R So VR VB R Y, 6 3oLk 55 73 B (8]
BEAT IR, IR RS RTR I (5 SIERINED AU RIE BEAT 2 5 4 [

IEH 2% %

34



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD.

WS

N~ BT R R
INECa e LIIVE VTR S SN ErE S SN E LI E o g
AT A SEBE G AL AR IR USCHIUHE < H I B P 5 C SRk Sy AN WD FR iy

P AL IR T ARSI W . Sl

SRR A ) %

WIS, AFINTEE 77 AT G AE I OB I 5% Y, 0 id i B o0 H
WAAIE G 1778 G5 P 5 ERIEZ AN HAR S 55 3 St 22 9] (1 FR W 2 %

(D WHEdReE AN EH P OREARRERRZ R, SRR
AL W 3 R A0 N R s

R 3 AL A B R

I 4E (D

A S G AT I B

C REEE B IE %

M<100 J5C 0. 08%

100 J575<M<<300 Ji It 0. 05%

0. 00%
300 J7 7 <M<500 JiJC 0. 03%
M=500 /3G 2 1000 TG

FEERPIBRAFEZRE S5KERL I FEE T BEEN T & MR EIE
HINGR IR RIS, Ui SR EIE S R RS S
PRiEIE G . S — 1R PL A EE ST Bk MR TR 234 IS T 1A

AT TR TR Ak SR, e TN W] U D S S IR B A W B 2 o o
MANFRE R L IFEHUE A ERE R S 5

(2) Bx ERFREER I, AEEE AT E HIWASE R, #FREE
R R W 9 A0 R R P R -

R A AL I TR

4% (D

A SREE G AT I B 2%

C REEE MBI R

M<<100 J37G 0. 80%
100 FF76<M<<300 57T 0. 50%
300 J3 76<M<<500 J3 75 0. 30%

M=500 Ji7C

&2 1000 T

0. 00%

35




BN\ B EEaRAS)

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

N CAEIE & /U
R 5 ARBEG I [ B R

B AT I 1) A KBS WAL | GBI A C REL M
1THEUT (AED 0.10% 30 HEAR CRED 0.20%
14 (%) B2 OCF 0.05%

£ 30 HELE 0%
2FLE (D 0.00%

FE: 1445 365 H

TS [m] 3% Y S ] 5 <473 200 1 22 < (0 LR, A AR, 2 < 0 B A e [ 0
SO WSO WP RS DT 1 AR E R AU TR [ B, K A N FE
WE7=s SR WK T 1 RSB NSRRI m] 3%, AR T8 [l 3% s A 75%
TENFEG™, RIANSE G 38 70 F T SO B0 SR A A b 2 82 9%

3. BE N TT AR L G R 20 58 RV TR Y R s e e 2 0 A, ORI
(ERIERINE) A KRER T AR

R RS B ] < AR 7

1. FRIE G T =

(1) ASHE 0

R 9% FE 36 P L A9 9 2

RS = RIS/ (1+ Rk

FR ) 9% FE = B ) 80— 19 P ) 40

R 00 = i R U B0/ PR DI 24 1 A SRR A

R 9 3 P ] <

H 3% ) = [ 5 <80

{5 I 0 = R W A — R 2

R 800 = i R U B0/ PR DI 24 T A SRR A

HR A (I T B 4 B H IR DU & ATV, IRER B NBURUS AL, B L2
P R O B B S AR, PR AR R AR A S I R T

(2) CEES M

36




BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

AN SRR B NI R C I, ) FR ) (3 00 ) T SR T VR T

HA N 7 0= g <0/ FH e 24 ) C 2R BE S A+

(3) WA B BERAL 0y,  FIRTH R EE R LY & FN 5 AR B 2/
B GO, R AR AW s BT 2R ph R 4 I 7 A Bl A

Bl 4: BE T H A RIESHPNRE N 1. 0160 7, HHHEN (AEFHZREEET)
AR ATES: A FREEEmE 10 50, TR TR ZN 0. 80%, %% 5 AT
3B A KEEMHUN:

R4 A= 100, 000/ (1-+0. 80%) =99206. 35 It

1 2% F =100, 000—99206. 35="793. 65 JG

H 43 45 =99206. 35/1. 0160 =97644. 05 {7}

B $3% (AEHZBEES) 5% 10 HoHEARES A KESME, BE
HHE Y H A REE SR BTAE N 1. 0160 76, WI153] 97644. 05 4 A ZRIEE 4l

Bl 5: (R ERE 10 o IgARR S C RESMHL, B2 H
AL C KIS MBIFE N 1.0600 T6, WIFTIFHNK) C RIS M N :

HIEZR =0 7o

Hi 473 45 =100, 000. 00/1. 0600=94, 339. 62

B &P 10 JonHIARE S C RESME, BMEHWMHARS C
REL M BUFEY 1. 0600 75, JIHFT152] 94, 339. 62 17 C FKE L4

2 TRl T

VIR [ A 6 0= TE [ - 400 X 8 ] 22 ] A% S 6 o 0L

W2 [ %7 P =TS ] Ak 4401 X i [ 9 %

T R [ 4 01 = T [, 4 20—z [m] 2%

BRI AIR RS TN, REEVNRE 2 67, B AR U A B
PR B G 0 = R AH

Bl 6: FEARTTEMEEIATES 1 it A KEESMAL Fra MR =4, XA )
TRz ] B 32 0y O%, BRI [m] =4 H ARG Al A2 1. 2500 Jo, AT 45 3 s
EEXISE

37



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

I [\ S 42 A1=10, 000 X 1. 2500=12, 500. 00 I

I8 [5] 2% Fi=12, 500 X 0%=0. 00 7T

1I8E [ 4 %5i=12, 500-0=12, 500. 00 JC

B 3Tt eI AL 4 1 Tty A RIS A, FEA A =4, REBEE Y
H A RIEEGO B EZ 1. 2500 76, DI AT A5 2 i IRE (] A0 12, 500. 00 JT.

Bl 7. FEARBTE BRI AR S 2 Jitn C KBS MAT, Fra MRy —4F, XN
WL ] B 320y O%, BRI [m] =4 H C SREE B Al A2 1. 1500 Jo, LAy 45 2 s
EEXTSE

I [11] 5 42 =20, 000 X 1. 1500=23, 000. 00 7T

I8z [m] 2% =23, 000 X 0%=0. 00 JT

I [ 42 =23, 000-0=23, 000. 00 JG

B $ ot Rl AL 4 2 Jify C RIESMAN, Fra I A—F, REBEE Y
H CREEMAFEE 1. 1500 76, U FH AT 453 H L [H] 5450 23, 000. 00 JG.

3. AEGHRESMBHERE, REIVNUSE 4 60, DMUSIEE 5
BrPU TN, HU ™ AR S f Bt O B R I 7 7k . T H IR 0 BB AE 2
RWCH ETHE, HE T+ AN A @R, S EIFR2FRE, 7TRlE Y
SEIRTHR A

4, FEE M NT DEATEEEEMME & (FEE&EFD) L8 MEE TR
I i I DL e B S AR THRY, g SHECAS E T R (RT3l . AR SR
GBI, AR E T SR B AT L E TG, FESE AR DUE S 4
I B AR MR e el 2 %, JRaEAT A 5

J\\ HR 55 [l )

1. SFRESHENMIFEE, FESHRTE SR PR i, EREaE A
NFHE I TR) 2 115 AT DAL s

2. HBEE IR G, FACHULE T+ H OB SIe s F e
WL, BEANA T2 H (5D 5 A RUE ENZH 5> 5 4 0 40

38



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

3. WENBE IR GG, SICHITE T+ H O BTE P BN o (1 6
P

4, BEEE BN UAEREHE S VIV I N, X B3R 80 70 BN A 2471
B, GBI T FH KA AR, I RIE TR ATk e (5 Bz 7
) WA RIER—AT A

Juv TEAECEE RIS T

RATNIIGOURS , e TN AT R 40 B 452 52 B8 N B HH I FR S -

1. RIAHH S BEEETE R IE1F

2~ KRR G FIRUE M E e 5 (S ETE O

3y SRR S Gy AR IE R A=, SEEEEE AR 2 H e 5
NSEZIEE

4y N RS2 R R B L HR Y HH S ] S 2 5 M) st T LA B e e A AR

€>

5. Bp BB R, R GE AR S IE MR A, B AT
REX 2k ol S AR ST RS, O AR A 4 2 LA S < 0 AR AT AR 23 A1 7 5

6. EEEHA. EEeTE N FEMHEN BT I 55 oL 2t
SWHERS. AT ILARBRE T RGIIEEFIBAT

T PFHRERAE B8P ERE I 2l g AR TE .

RAE LR 1. 2. 3. 5. 6. 7 WEERIWE L — HESEEANIUERY
BCE S B HRR I, 2R BN ZARIEAT R E 2~ T o W SR BB B0 R W HR 35
PAELE, BARLE ) IR SR IR IE 45 BB N o A28 15 IS DL BRIN, 2
B NS K N FR b 55 1) 7 P o

o RS ] BRAE 2 SCAHE [ R I A

KA HITE IR, B8 BN AT B4 3 1 BTN 8 ] R 7 B 2 52 A [
I -

v IR PL ) B T B NASRE S A IBE (B3 T

2. RAFEEERMEREIERET - WERE.

39



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

3+ UEFFA H P Sy Ial AR IR HAF 1, SRR E AR A H &5
NSELIEE

4y RSP B A DLEJTTSOH R A BB [l

5. AR GRS IR m] R 40 T A By B AR 28 TS T

6 VR B [EAIE 2 € B HAR S I o

KA EREE CGF 4 BRI 22— HEEGE E N REE L1552 B0 15 752 5
AR A AN AR ] R 7 BRAE 8 S AN IRE [ R I 5 66 < TN 42 i [T
W, CHARIBREFRE, JEEHARN SR T Wgn A=,
ARIAT B ATAEIASAT o 5 B B3RS 4 TR, 15tk & R A DR AR AL
B o B Oy A AL HIR B2 BT I R S S e okt 24 H ) RER IR A BB 73 F DL o
E 215 062 (Bl A IR DUV BRI 5 e < TN L R I A 53 B B 55 ) B I 2 45

s EAURE AT G AR B T 3

1. EBUS A

A NI G BN TR IR AR 2 e A [l R (OB [ R L B0 L <
Bt A5t v Bt Y H U 07 L S 0I5 DU U 07 A e S R < R 4 v e N A
HUE B ARAR) AT — T TROH B2 S B A 10%, R KA T EAURE A

2 ELAURE (AL 1y Ak 2y 3

2R L EAURE [T I, g BN AT AR 2k 4 2 ) 537 A S IR DL DR
R R (] B 0 S BT [

(1) @bl 28 B A VONATRE T ST BT N 2= e o] B iF I
F AR R RE P AT

(2) I3 SEIIE AT 42 o RN A S $5 B8 N RO BE [m] R AT PR Bk
N BRI SZ AT 35058 N FRD S ] B 355 1T AT A I 7 A B AT 2 0 ke < W7 1B G B K
PN, Fe g BNAE 2 H 3208 0 EE AT B — JFBCH 2 S 3 10% R
SEN, A H AR B] B S A S IR o T 2 I ARE R AR, 4% BN K B[]
PR 5 UL (] F A e B A BRI, A 2 I S PR A B (Bl A3 80T X T oK e [e 7
BBt NAEFLACEE 0] 75 A AT D3GR 9% S A0 0 o] el VR B ] o G 3 S JUTIRE Ml 1) R

ar

40



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

ENFEN N — NI H 4R R 0], B 4 Ef kel Dyt G REEROE I R, 2 H RSk
5% TR (10 VB2 ] FR TR K AU o 2 HA B 0] FR A R — P e e R — IR AL EE,
TSI LA — T I H 12283 < 03 591 10 22 <A B0 A D At S8 ] <50, DA
BESRHE, H Ry ik, i AL SRR Bl HAE I R AR Bk £, A
ARBEIRE B FR 71 B B 2 3L [ AL 2

(3) BfFWEml: %ELE 2 DMFBH UL (FAKD) KAEEBUSF, ke
NNAF L EE, AIEHEAE T G A Rl R a2 18k 8] FR n] DLRE 22 SCAT
W [EIER I, BT 20 D TAEH, JFN A RAEAH I E #EAT 2 1

3. EAUS: o

A b EUAURE (] - E ST PRI, B < BN B 28 i R Ay A% FLEE
FE UL I RUE I Heth 5 20FE 3 A2 5 0 N IE AL & B A N, Ui A R Ab By
%, FIR AR RE BEAT A T

T A R B [ A 2 T AT ST TR W B[] ) 2

Lo R RS B ORE [R5 DL R, 3 8 N A% A€ 17 R M 2 2%
&, IR E AT A

2 WRAEIFRIN A 1 H, EeEEANTEFEH, EREEN L
G e <o FEBT TR M BBE [ 2 75 5 I AT R 1 AN A 2R e A 2k 4
1 AEHE

3y WA I AR 1, B BN AT DR 15 HR W e [ g e
], REE (5 BIERINED) A RE, RIBTEFITMH AR e i ETEH
T TCE DA R ] 1 2 5 5t AT AR S B 00 8 2745 2 o o B 8 EE B TR
BB R I TA], B AN P 5 AT R AT BB TP 2 T

+=0 EEHR

B BN AT DR A SR L A S B e & R R e T A Sk 5
B NS A FoAl 3 22 TR] A B atell 55, Bk gt ] DUSCHR — 5 RO e # 9%
FH R RII Fh 22 e 8 PN i B MR A QIR R M e 2 e 15 TR IR R 1) I 1 JF
SR T RN S FEE N SR .

41



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

TIY e E L

FEVEAHE LA VF AR R IR UL T, e BN TT 52 BRAL (3 A A5 N\t
Ao o R E M e WA RT Y A2 B 37 ol B e Aty G AT A AU AL i R O B D
IR P BRI A Bl B8 BN 2 B Sy B LML 55 1, et
WA N AR Sk <78 RN 28 75 (R 55 R 0 7 BE I <47 A L 55

T BEERARZ 5

R WA Hid R fa R & BC L SZ B4R K | SR A =] 5 ) AT S5 1 T
M2 A AESE G 7 BLACE R HU N AT R aik ki e e e Sl . Joig
FE_ BRI R OL R, 1252 R0 e () A 2 (1 T DA A A i < ik < 03 AR 5 58
N

MARKFRIRIE ST A NI, HaFA I3 0 B H Sk 4R AN 487K
R 415 3 <5 00 B0 A7 R L B R 35 10 32 < 00 IR U 45 4 R P ot 11 22 4 2 Bl
R BIR; FIRSRE AT SR FHEN U AR YE £ R R SR 2 e W A A\ 1Y
B gy A I R e 45 HoAth BAR NS VR NEBCHAR AN FpBR AR B id b A 3k
AU SRR BEIA R BORE, X TR & 2 AR ARAE 5y i 7 F 2 2k e 8 L
P RREE TP PR, % dk e B CH U RLE AR HEU 3%

T8 FEERETE

BB N n] IR LR AT B 0 BUE A R A MU Z 8] AT, 2
TR HLR AT A2 B E ARSI 9%

b, EWE SRRk

e 8 B ONTT IO BEBE NI B E T B Bt TR, FARIN Hy 2 < BN )
TTREE o $eot NAEIRER e e BB TH R ml B AT 20 € BRI I <, BRI H
AL AAMIG T3 8 B NAE AR 5 22 75 B R 48 5500 W 45 o i L E 1) s 90
BB TR B AL HH I B

T\ FEE O E IR A AR R

B IO U A 52 B B S BN LR MR BRI 3 S i B VR 45 SR, LK
FACHUIATT . FF SR EE R A AR S D0 T IR 45 S5 R -

o

42



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

B WREE 1), BRES A0 P A RO o — IR RS, AR A A A5 98
Z 5 e oAl VAEHE LB B LR 53 A e I BR S o

L Mot
L AEX R e WA AR 2 s A RIS RT3 &, ReE B As 55

SAUE AN B A RSO BT IR, AR AT ARSI
(SR

2 HEIARFA I, AR E NS R A EX SR HEE A
Al 2 TS RARFE NI ATSE N, LR EFE N — 20 AR R AR SO E
IR FH DB ATIRE (8] F) 22 HEBEAT A’ TE AT, B 2 HEAR I < (0 — SR B R AL S W
UEFFAE 5 i LA 5y« FRAAIREm], BE AR AT & S UM RUE (AT 7k &
AR AR 55, I e 2 T EE e A A N R 2 o BRI AT 2 1

43



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

BAMT EERHER

—. B H

RIEG N EFE GRS, EERE TR . il %
W22 50 AN ] 8 W R T I I 0T, X F R 20 A il AR S TR, E PR 42 K
BRI T 7 RAFIREN I AT T, S04 NS R N KRB = 5 % [ 4

N ' 45 9 e

REES IR RIEEDY B RIFmsh TR, a6 (E5. fA7E
W . Ak, ARG R HOFBUR SR ISR A B A 7 525
AR . N RA SRR R B AC O AT M A 43 . AR O Sk
IR I3 ) BE 7 SCRAIESF 157 W L [FVAF B BRAT A7 3K (LR P AR
SE MAAE R S FARARAT A0 TR i i LR LR Al b BRI 2 Ru v 4
Pt FAt 4 ik TR (R0 b [EHIE B 22 A G HE) -

RIEGARE T E . BUEER R TE™, AR T 6idr (A58
AL oy A B N ARG B ) BR AN )« RIS 5

AE AR B BB DL S o v S P 0R (0 FAL e, S S B NTEJEATIE
RS, LA BTG .

G T H A LI ARIELI T T Hw 1 L BIAME T 546 51 80%:
ARG A I 4 B B I AE — 42 LA B BUR 27 1 EU I ANIG T 58 4 8 7= 1 AH
[ 5%

=, T

ARFEGIBIT N FLTE . FIZESR . TEAR . EHXBARGL EFTTE
AT T A AT RN, SREE B R AN E R A S A BB SR, R R
BEEWEIEF R R G, TSR RE R R .

1. =i B R

AN S W E 1 ) T 1 AR, S5 IR B 1 U P T T 5 AR 2 5 i vl S AN ARAT ]
TSR LA Em T AR 26 R R A S 1 o, IF
255 %R M Z RIS TR ZE KPP AR ARRAIE « 2 22 55 A8 A0 DA R B AL IR 35 552 14
TR 58T, 225 B [ s 080 2 U 5 L A AN B 44, X %52 d & T A
FIR & AT A E

|

J

)z
&

44



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

2. ASHESE

ANFHE G AR A K 14 2 L 5 AE A RN 5% R A s %y, I3 27 T 3 (R
HAEH, IR AR AT RS T7 10 T, ZhaS B HE A . LT
Wt R i N, SR EAG AW, BRI BRI AR U
AR M A BRI, SRR S AW, DAL T T R KU

3 g A 2

ARG BT B AR G R R 25 XU o WS 2 25 T 2R T AR TR A 2 A, 3 7% HE it
FF WO R B U 2t A i 2 052, an Py SE IR G544 L B kAT s Rl K Tli d
AR ZREE, TER— B BON IOW a2 th AR s B B, a4 5 6 10
RS

4. fiigrRmit

ARG GRLG. AfT (ARG AT AT AR R ER £
IR ZE CAIEEGONIIRUAEERIZE (0AS) ) AR/ 51, 7 A RIS E
F7 BOH % LA J A B s

5. Mtk

AIEGIE G TR s R HE, 8 R Z RN A 23 B AT Al (2347
HEEGHIRIE TG, Wahth. SR, FMSERNE, SHAA RIFHRENE
HIf5E 7 an AP HEATH B . 0 T a8 BERGTR anf, anvT 35155, AR EibR 4 & A
SR T, Liais ATA T HE A o 7= K N AE O (&

6. 15 H XU 73 #T

ARG I8 I S F 697 RAT NIEAR TR N AR /34T, g Gshtt. (5 HF
Z F TR BANKERZR GRS R, EBEA ML AMER LRI
JFUAE F 23 77 Sl AT 1558

T AR MY AL ST T 15 T SR

H NV R S S R AR A TF T SNRAT AL 5, FF PR B EFR,
RS TEARR R ZE o [FIIF, 52 3Rt EARTE = RN . B IERE . S H
FEAR AR E PR ZE M RE I, BRI A5 FH AR AR e o AR JE b R IR TR R 8 5
AT H AP RL B A5 5 A, TE B s A AT AR B R £5 T Ak 1045 P 6 AR T 2 it

45



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

b, GEFEEEARE. SRR RN SR, e BN R TR
I o

8. FHifth

KK, BT RS E ISR 2, BEE AT IIEA SR
PHARIIRTSE N, A VE VAR T, A TR Bl TR R e, JRTEE SR
RSB A

PO HoE R

1. HE R

B G (P TR AH A ARG AR BR -

(1) AKE LN 5 45 B LU AIE T 2 4 B2 7= 1) 80%;

(2) B4 FFE 4 B80S B H 7E— 4 LUAN IBUR 65 25 35 55 LLBI& T A
TR TR EHE ) 5%;

(ORFESFFA — FK A RAT RS, i A I 5L 4 %7 19E ¥ 10%

(4) ARFEE NG I T ESTFE — KA/ KATHIES, ATk
F710 10% 5

(5) AK: 4tk N A [E ARAT (8] RV T 3 HEAT 527 1m0 A 1 0% 4 R AU 1 I ik
SR TEIELIN 40%; 76 A EARAT (] FDI i3 T i i 55 [ K BARR N 1 4R, i3
EPAEIERYER NG GR

(6) AK:LF T T [F— BRI A 1% 2858 7= SCRFUE R I LL ], A
B PRI 10% 5

CDORFEGFAT A SRR SR, FT AN B I e 4 B 7 1B 1) 20 % 5

(8) AF:LFAME— (FBE—{F M) B~ SCRAEZR L], AR
R P SRR MU 1096 5

(9) AF:LE NGB AT ST TR — FIA AR NI &2 5 3 R
ESF, A H & 2858 SCRAIE SR & TR ) 10% 5

(10) AKES: B %15 PR BBB L I (& BBB) I 7 SCFFIES
G REA VT SCRRESR AN, RS S N R A EAT AT bndE, RIZETVY
Gohh BATZ Hil 3 AN H T LLAT TS

(11) FEE¥Er= RUE A FE 4 VTP~ 13 E 1 140%:

46



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

(12) ARBEEHE T 50 R NS GIF 1, H AT EA G I A K 4 57
{FEI 10%;

(13) VEEEI B EHIE M2 e 1R (& A TR 25 i A #5 5t PR ) o

B (100 e AL, BIEFRTIZBED. IERRAT NG IF. e A
BN AEHE G TN Z A R 2R B B 158 LU AT & B A 1505 LU Y, e

EEANHAE 10 D2ag 5 HABHTREE, (koo [k 2 00€ R R TS

HeEHAMY ARG ERER AR 6 ARSI H S LR
ERHRLAE . £ ERIAE A, ARG RBVEH . BRI 55

e

B FEE AN R B R I E Sl d B iR E & R4 R HiEIT A,

AR I IO B A IR, i B ARG, R R NAE
JEATE SRS, AR AR 5T A 32 A SR PR ) 2 8 S I RLE AT, R4
BB AT A AR W BB AR T2

2. BEIbAT N

NYES RS A NSRS, FEE W A T R 5 S B

(1) ZHHIES

(2) 3B S HE [l N BT s S (A AE O

(3) MR TG IR TAT HI R

(4) EHAMFESA, A5 BRI 2 5547 ME R BR A

(5) [ HEEESEHAN, FEEHE N,

(6) WNFEANFAZT . BRYPUETF 5 ks S A AN IE 2 HIIEZR A2 506 50

(7D A ATBUERUR A [ I 1 2 e 28 1k 1) AR R )

REEMHMNIEHESM P KRR SEHN BETE N IR BAR . Sbr
FEHI B 5 HAT E R 3 98 R 7 AAT BIEZ7 B AR S 9] A 7K A BOAIE S, B
B N A B ORRERAS S 1, N BT & BRI H AR AN 53 SN, A5k 50
WA AR GRS RO, B YA G v R, ST A4 A S o S AL A RO PP AS AL A
IR A P EEMARIAT . KA 5 LAH LR PEETE ANFRE, JFgik

47



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

T DA RR . RIS 5 MRS G E AN EERHI, R =/r2 =
Db s i o B BN o N A D AR AR ORI AL By AT A

A ATEOE B R T BN B S IR AR I EVERE, W T AR S,

SEINAEEATE GRS, WAKE B BT A 132 A 5% PR ) s #2028 B8 5 (R E
AT 6

T Mg b I

AREEGN GBI HE R IEZR S Bife Bl as

IR A JEEERUR AR AR, B AT SERBU) L BERE A TIT I8 45 32 1 ML 43
PR HESE ), s R T b SN & T AR S S HE fa A, s
13 % A2 AR A 3 ARV Gt L A R AN P 3 B BAR D 55 LU AR HE A L R AT, Ak
SEBMNESEGE AR — 3, TR S LRI SN A,
To i AT R A B A AR 2

75~ DR 7 AP AIE

REEG NGRS, BRI AU S = T 0 i 2, (KT RS
RFLGE . BEEMEES, J& T R U R as 7 o

48



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

B EEKU

EEARATREE A S A MIETR . RAT AR R & MGRI
4

e UF P AR AR A U RVE I 2 B 1 A5 S A
= BEEMERK
FEGFRE AR A A IO SO AR TE S TF S B 80K E S5

FUL AT BT A I JFSL RS K P SRS RS
N B AR UG R EE G B 10U A 100 77 K P DA At 2 4 00 777 K P2 AR AR SE

DU 4 U 7= (R DR R b oy

LG AP AL TR BN L B R NREE S A I 7=, I
SHENMAE . BEEMA, BEIEEN. B&S Il RESHEIMLILH
A I P A B BB ST, BT AANGR ARE 6 I P A7 A SRR 25 . 41
P ECHABAR] o BRAEEEIUR (FEEE D) BIRUE AL Ah, G = A5 3 b

97

i

FGE N B FEE NI BRI B 1 I & & 1™ 45 R
PRIBATIE L, S AR T HIE ™ . S8 B NG BIsF L e W™ fr
BB A5G B ARG A AR e N EIE A R
< A I 7 Bl 2R BT 55 AN S AR AR

E

49



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?H%-U‘E EU% :P:'

Hh—dn FEEvriMbE

— fifEH
AN F < (ARG R H AR G A SR INIE SR 22 5 8 P (22 5 H DL B SRE AR R
PUE 5 EER AN i i E AR 5 H

i fEX R
G P IA R HERATAERCA B RINGRIT, JLE R B3 L s
=. fEEJT

L UEZFAZ 5 B BT ik A {E

(1) BRAEIT AALER AL, Z 5 ElfamiEs:, UHANEH A&
UESFAC 5 B EE R T AR QAR ) AR AMEH EAE Z N, Hfdlsd b H R 225
MR A B RARA BUE T R AT WU AR R A REMAIE T A0 A% 1 B KA 1Y, RASRGL
A oy H Ay QR Al Wi o HIR@st A B A 1 R BT
RAT WU R AL SEIE SR M 1R R A (14, R 2 25 AU B R R BAT T 4 e
KA R, WERILAZH T, WE D S

(2) 22 5 i gy LT 58 By w6 [ 5 W i A C 53 A RS BRI BR A0
WIS =7 AR U R AR AH B b A =4 F AR A B3 A Al s

(3)AZ 5y P LT B B3 7 SCRAIE S AL 265157, R F A AE BRI E & Fe i {E
FEMEBARME TSR A SR MERTE LT, 2 At {E

2 B PTI RAT AR LT BOOR AR R A L P[] 5 WAL 2 b i, SR A (B 5 A
SENFUUHE, EMEEARME AT EET R X SOMERIE T, A E

3 AERATIH G I AL 5 R B SORFIE SR 5 [ 5 YR it ol B2 [X 7
4~ TS DUAREE .

(1) WHARAT IR b EASS B ] g dieas b i, B HCERS =7 (S E LR SR 1 1Y
FH L dtn Ak =4 H B A A 347

(2) XHRAT IR T4 S B [ 5 W as b, e B3 = (A LA SR AL AR
IS it e 22 PR I (B A B A A R o X T2 5 B N [l BB [ Wi 2t
F, BIEEICHIEUER G H) JEARAT RPN A A L2 I B B f i
BEAT Al

50



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

(3) XHRATIRIT AR B, B2 =I5 i E N R SR B E A% 10 Bz, 12
FATRIRE ZG R A B2 57 R B AR 37 MR B R AR KR
ENETEDL R, FEAAEAE

4 [F— o7 R AN B AN LU E T3 52 5 0, 3% 6057 B A T 32 73 A
fH.

5 WA AL 4% R 4% IR T AT A E A BE B M s L 2 SR e Y, 2
SEE TR AT O S B AU NG, 1% A S R 23 SC B BB A At L

6 FHIRIEHNE I A LM B T A om b e (K, MHHE . A By =00,
12 | 5 B I E A

Ik 8 PN B 0 N ORI el 3 S e 5 T B Al A T R
FP RAHRAE AR B RE B R B 78 70 4E37 3 4 3 R AT AR 2 i, R S7 BV 1
X$5, JREAEMEE, X5 O .

WRYEA FTIEAEI, B TP HHE T AR S TP AN S5 i E A
AR ARG RS2 SUE R e E B NE, B, S AREH RN
PR L P RE2 PSR e e 2 W 2 o9 SRR R ey 5 U QS =N P /31
e B NS B BB T S A RIS F BL A AT

. AR

I e @i ER SN TAER MG, Ees - ER L2 B RS0
B RBECETHE, K2 0.0001 7o, Maia 5 MP0E TN EZ 54
SEM, MEHIE

BB EN DR AR B UE 5 B B 9 B 5% SR e A A 10 22 < B
i, FHEMERAT A .

2 FEE NN AR TAF FO A 0 G (. (HAE 8 B ARIEE NS

GBS G BHES RAE RSB N, @B NERLIR)E,
HNAZ LI E R IN AT o

51



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

FEEEAMEGILE N R EL, &Y. & B R R 6 55 (5 {H
RIRERATE . M 1. H R e A B /NEURE 4 RERAN G584 00) KA R R
I, M3k G BTHE R

S AR 1 2 FH N NLZ M DL 2958 Ab B

1. At E AR R Y

RIEEGBEIET, WRBTESERANSESILE N B CH . 5
B BB N B SRR G A R, RECb SN 2R,
DT AN 20 Tz At A IR IE 2R R B F N (3245077 ) BRI R IL T
B AHERRAC BRI g5 PR, AR DT

FIRSEARI EESSR A EAR T SR RIRER . BdEfemER . 2L
T ERS . RGUMEEES . NETELSEHE,

2+ AR DR AL T R )

(D) fifEs IR CRAE, HEERE LFENGERIARN, S EERTUETT N &
I B0 255 BB EAT B AL, DA IR R 2R 1 B R Eh A B B R ST AR AH
A FAAE AR R TR T AR S I P AR A E R R, 4 293 NG R ok ny, tifil
EARR DT 5 X BRI AR I B2 54T s A A AR TR SRR, JF H.
EERyINBNE i T N S Bty 4 io] L e e SONT 81117 NI ST SO0 VA= 2 € 2 a4 =y
o AEAR R DTS RO SRR DL IR A % 3 NEATHA, iR (E A IR 5
B IE,

C2O A E AT R I SR T 0 5% 2 S NI B AR A DT, AR TRIFE4R 2K 115,
I OO S E R R AT R B A5T, AXEE =75t

(3) DAMGELER DR T ERAFAS A5 ) 24 30 N0 R 3R IEAS 15 (1 3L 55
BB VR DA T AT RO A A A R 157 o IR B T 3R A BRI B 3 A AR I
BN G RIS AN A3 MG AR 2 SN RO RI 2 522k ( “ 328077 ), IS {E A5 R 5
FEJ7 MR B 5245 7 AR S, A HL SO AR 52 < 0 ) ¥ Bl PN X SRAG A 2445 A 1 24
FHNFEA TR B EREIBA]; WRPAFA BGA] 1 23N Dok o A
GRS L AR TT, WA T5 B 28 H L3RG M 80N L S/ G 1A 24
A IR I 1R SR AR 3 HL S B % PR Z2 0 70 AT 45 A LA R DU T

C4) Al R U B R R R R S BB AR R A A LR R K IR A 1 2 1) 3

52



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

3. fEE R BERE P

AR IUR, AR ZF NN S AT A2, ACBR A REFP U0 h .

(1) EUMSEERACENER, SIHrARHFEN, JHREMER R KL
PRy 5L A S A L R (1 DA T

(2) ARk B DR AL B T DU B2 0 NPT P 75 9250 PRIV B R A T R 45 2%
BEAT PRl

(3 AR Ao L A R Ak 2R Do DU B 4 2 N T £ 073 92 b A L 3R F) AR T AT
BRI R 5

(4) MRABRMEFRCEI TS, REB Uk S8R, hit
S FACHUM AT BE AL, IR AU A A 1R X B 1R TR A Ok 3 N T A

4y He A E A R R A FE R TR R

(D FeMPE T HIERN, e AN SN T Ak, ik
HEEN, ARG AR 1L Rt — 5 K.

(2) H M ZE A B S BUAE R 0. 25%0T, JEEHE I AR s I 4t
BT EE S 2% 5 RN 2 TA B G AU E T 0. 5%, FgE B A
N2 243 5 A IR B e 4 2

(3) LA BUGE T 5 22 B0 45 ke AT Ik S 00 B0 A N3 AR K 7 AT
W FAI, HE 8 PRI ST N NARYE S PR 5 L5 € XU 7RI 5T, el
JEA%Z AR 2 kAT I 2

OARIESWEES 2T T T RS EHNIE, 5ARBEESH KM T8,
N2 XA AE A 8 TR, M ANRES SN, Fa BN AR R
17, IS G AR N e PG R gk, ka8 BT AT

@FFEGE NI FE RS I E O R ESTE NN A%, dit
20 I S WU AT N I8 BRI R B 5 AR R A 0 AR A o 45 8 B < S s 22
B WU PR R BB B SO IR A, R E BN S R e NG
REJEE 2% H ARSHAN B [ 54T 5

(D UnHE g 8 BN G308 N3 S AU E TS5 R, BARZ A H i
BAZRE, FANBEIL B — 2, Dy e AL AR S AU E IR, DL

53



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

SEBENBTH BRI A, S S S A AN il Bk,
SE NN TTREAT

@ THEEE ARG DA R CERREAR T-5E 48 B B8 B & 455),
T T 5 350 A < A P A T SRU R 5% T 5 A ) i < A AR A AR 0 7 2 2%, |
R E NSRS

(4) Bk WA A RE B E VLR A e B, I E A B

N~ B EREE

LIS SO 3 8 RN L SR AT N ORI VP A 2k 45 55 7 A (B I

2 B ARBEPTI E SR AT S T 380 5 15 1 m D) A J5 R 387 42 VI

NREXE PSSR 5 [R] B [ IE M 2 B 2 R L
v REITEMEHIA
P 2 A5 5 94 0 1) i < 77 LA 5 Sk < 40 BT B e A 0 Pl 2
BT, eIE NS TR, RSN TR TIEH A 545

FOG THE 2 H B3 <5 B 7 1 (R B8 Sk 6y AU ik < A0 LB R R IR 43 ik 3
BN BETE NHMETH R RERMN R KIESEGEEN, hEeEHEAN
X3 R I E T LA o

I\ R AR DL AL B 5 9

G B G E NS E RS 6 BUEAT 5B, BT i rg R

ZEAME R B B A B R R AL

2« HITANFGUARR, B FHUESR A8 5 B s8I0 45 5w A& IR £ R
LR, EREEHEANESEENRRCERKBLE, &4, SHMNERETR
&, ERBEADUER IR, HIbE R e B i E R, BT AR ST
NBRIEEETHE, (HAEEEE BN . BT NN 2 AR B S FO48 It 4 ok B
B Y 3 R S

54



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

NI R R

LG ANE AR A SRR . BBaL . A SR E AR S e A AR NN ER
FHIR % 5 R AR, B < QS B 2 5 25 RO 25 2 Fe B AR Bh Ui o ) PR AR

e R RCRE

< AT 73 C R R AR 2 WA B o P R T T R < R 23 BC R 5 2R 2 B A i
EROSTETIER (A

= Fela i s N

1o RS Uat 7 By SN mifh: B LS 20R R B, BT nT ik
LU RS DB 200 [ B ik G 0y BB AT LB s A B Ak, AR e
VN DL & S Wb Wt vl AR

2 He il e 2 e i AU E AR T I e, RV el 7 Bo e H i)
e < 0y B LU 25 A BT A e A AL 2 o PG < 005 AN RE AT T T £

3. A RILS M C IILG M A 8 T A RIS MAUAIEN C K34
7 BSCEUSH £5 IR 55 91Kt 3 BAE W] i 2 BC AR _E AT BT ANTRD s AT g R — R R4
e OB [R5 0 A

4, XSG B AR 2 C SR AR AT IR T, EeE AN S HEE
FOE Ui — B0 5 R B A el (20 e SR U AN SEAS 5 3K, AT ATk e RS
ANRKZH

5 PREHEMBUE ENLR AT IER, MHIE.

ISR WIS

B i as 73 Fe 7 58 v AR AR LR A o BE v T by BRI L AR el
F L O SN N AT 1IN NV € DA = o 1 N WD Ve

ME AT 2~ B Pl P R A 5

BB 2UM RO I BE B U i 2 o B o H CRIRT o3 O R o S H D i
AR 15 S TAEH

7N~ 2R 7 i iR AR 9

55



BN\ B EEaRAS)

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

Bk s 7y PO B A AR AOARAT B K B At 282 2% F sl B2 38 B AT /R $H. 2
BRE NI ELANT e, A e T A RATHIR A P S, HE
AN UL FRE 3 < 03 A0S A N I I e 200 E Sl % DRl NS0 ) 2k < 40 0 o 21 7
BRI, KIS CORATE &8 PR TR m] P Ik b 55 FUD $hAT

56



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

Hh=wn FEEHH SRR

A
FIL Oy U 2 5 B R TR I 2R e B B R 55 95
v (GEEERD) AR SRR G BRI
(AR AR BIREMRKSTHIMT . AP YRR 2R 3%
B MHRA MR
v BB HUETF RS 5 B
e MARATVC R 2 5
9. EERIF R K YET B
10, M E A RMEM (G R 25, ] LR eI 7 51 SR HAth

=3 3 a1 > w A}
J Y Y

7

T B WHTHRIE . TR RS A T

ANTE G (8 PR AAL AT — H B B0 3B 0. 35%EE 2R, A T

H=EX0. 35%- 244E K%

H 8E H RETHE ) ik 4 7 2 2

E T — H Bk 4 5= 14

HEEMBROTHE, WA, BESEHRANSESITE AN 35,
B3GR N TR & Bilgar 3 A TAEH W ARSI 7= — IR S48 3 4
N o #7185 TR RS H BN AT BUE Te A2 6 ST, SR H IIRGE

2. EEEATE NWIEE ot
B IS P4 — H AR S B E Y 0. 16%F it FE R HE

B

H=EX0. 15%~ 44 K%
H 4R H R0 S0 3
E NET— H R4 % =188

57



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

EEERGHIE, %A . mESEEANSESE AT —8U5,

HEESFEE N TRA T HERM 3 A TAEH NS = b — kAT HE S
N o BV E TR H RS H BAN AT ) BUE TCIHZ I SO B, ST H IIREE .

3y C RIS M AI4H & IR 5s 2
C FHE S AR B MR 55 et i — H B S AR BT = 4L 0. 20%4F 97 1T 42
THE AR

H=E X 0. 20% -+ 24 4E KL

H N C REE L AR H B THR R4 65 iR 55 2

E N C REEGAAT— H R HE & 3§l

HEWHERS LI, A3, HESERNSESIEE A —5
J&, HEESFEE N T UH B HASHT 3 AN TAE H 9 IS0 7= v — i S A R 5 4
EEAN, HESEHEAMMSSSESHEIE. FEEERE . WRE H ST
U BUETCAZIS ST, SO H IIRGE «

Bk RS HERNZE” R 4—10 T, IR ARSI
INARYEA FVEI AR PSR E 4% 9% F SERR S SN 9, iRt
BN L G T4 TR R 77 o S AT

=\ AFINEEE TR IH

TR HATINIE S T -

1. G NI G A8 N UK B AT BOR 576 42 JE AT 355 3 B0 2 Y S ek
BEG A 77 B0 R

2 FEEE I NAEESFEE N AL H S I s M0 S IR AR (1 2%

3v (LSBT ERmTHIHS T H;

4 FARRRYEAE VR EE R A L IE B 2 (8 ORI AN 51Nk 4 2 1 Tt

s
B

. Hee Rk

AF B F I RE A KB S OB AR, SRR S5 4% B SXBULR VAR
1T

B G PR A RB, AR BREA N R S, B BN Bl ot gl
55 N A% AT SRS AW R R ARG

58



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

2, Hk4
SRR RN WiR (EeEED) EebT 2 A, ATUIEANT — it
FREP R

3. HEBEUNRT LKA T, MUNRTICAICK RN

4. S AT B 5 KR v

5. AREEPSTENK . BT E,

6. HEEHAESTE NS BRATREISUKE . FIEIFET HE 0
SVMZE, TR R 8 g ) B 4 2 THIR R s

7. EEEENGH HESEHENRES NS TE . REmw ST
I AT 7 A A

L BEGEREE U

1, BEEEFHANFEES RSN SIS N EAL ) BATUES Mok Bt
8% B0 2 T 595 T B FLE A 2 T A 35 4 O 4 S W 55 4R R kAT W i

2« UMM S P EHRE I N 2T, RF AR AR .

3. HEEHINANE AL H BTN HES, JUERESTEN. &
Bt MRS TR AL 2 H AETR S A A IR &R

i

wp

g

59



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

HrAEy FEerE Bk

= REEEEPENA S (GEEiE). GetEIME). (F B3 EINED.

(e ERD) FHAMARME . MIRIEEENOCTE BRI RE K LA,
AT g ML BRCHTALE

o ERIEESEA

I EE RPN REEHAN . R8N ARESMTFAA
K2 HE O B A N SRR RN o [RHIE M 2 FE 1) E AR VR AR AR A2

ARG SR SO N A LA B IE I 2 e R a5 8, JF
TRUE T RS DA FSEE . VR PE A e B Ak

AT A5 BN S5 NS AE T IR I S U2 I 18] P9, R B T30 (1 2k 15

W EIE S SR AP, JHRIER SRR LR (EEER) L
P A ) 0 777 QA o] i A2 ok A O 45 B 45 L TR R

= REGE B LS NKE AT BN ESER, AMFE N A:

v OEBOLEL RSN ROR B ORI N
 OFIEFR AR T Gk A T R

8RR VA 7 R AR AE A K
4, RS HAMEE ST N B S FEE N B BG4 L
5 BEALAT AR VENBCE FABLH IR BTE AR B M 1 ST s
6. ENIE I AR R HABAT .

VU A EE R A THI R HOAE BNR FH h SCTA . IRl SR A SCSOAR ), 24
5P R LS5 N RLRAE P FP SCAS N 25— 5 PIFPSCAR R AR B, PAA SCSeAs
S

AT G N TR 005 BRI BT R A s BRRe sl B A, BB oy AR T

OJL\')r—A

TG
f AP FRIREREER
APIE IR Y SNORGE
(—) ReHFERMH. GEEaFE). HEERE T

60



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

I (GEEERED) ZAE (GEea ) HFEANEIBR . L5RAR, Wik
SAAEF A NK 2 AT A B AL P, 10 W5 8 i (R PE S0 S R e e 58
B E R 2 P IR A

2 B A ZE U S I 2 B R RS I 304 e S e < BT A TR A B R T
VLRASE A . HAIRE [m] 22k SR IBT. Heer AFrE. KSR, 583
P NI HEA NRSFEAR . GReaR) £305, REeEEHALS 6 1 H
LR HE 45 HN, SR S U SR B Il b, K SR A B S
MEG AT EEN by RSEHALER TR 156 H AT £ IR i e b i)
H IR B 2 IR AU 32 BB (K9 S W 45, IRy < B A A SR (A5 i 1

3. FBSEE ORI E S ITE NMNEE G BENAE R G - IR S s
VR B SR TR AR OS5 R AR R A
Mg ERiEat EIER TN G, B AR SM B ER 3 Hl,
ReHFRN. (EEER) MESHAREEN £ EeEHEA e
ENRAFRINR (GEEEFRD . FEEFEE I CEEAER b L.

(=) BemBiREsS

e < TN L2 LA e A AUA B 1 FL A B e e i e U B O T R AR
PRt S MR H SR TR e F.

(=) (FeaR) s

e 8 FE N N AR R IR 2 W SR RO H AR SR 2 B B8R (4
R AN

(V0D BB e e AFE

(FEeaRD) ERJG, EITIRTFER G 0 B I BCE LRI AT, e BN
A EDRERE O T R G B I AT 2% SR e A R A W

FETT U5 700 I e 7y 00 PR A B B o i, i < BN S AE RS JT I H R H
I P ey WU S X DA S A Y 45 T H 25 3 e A A 2 <
WA S0 AR T .

BB BN DY A R AR R i Ja — AT A58 5 1 3k < 58 1 E AN 2%
REG MBS HIIFE . FEEE AN SERTIE TS AE 5 ik H ,

61



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

P BT 7 ML 5 ST G U B 10 B < 3 B R RS <5 03 B 3R U 1 E B B A TR
A E

(D) FESATEA . LR

HEEHANNE (FEEEFD). U HEE PR T LR S0
BRI B NS TS T SR AT R L BRI B, IR LRAIF S BT R AR A 4
A AU I et A el B S o R A B BT

() FESE ey, OFFESFERE . RSP E RS MR G ERE

SN Y EREL R HE 90 HN, Sl se I SEEIRY, IRk
EREHR A IESCBET Ml b, R S e R e A B SRR
I 5 ot i B 2 /it

HEEEANYE FPAFELRZ HE 60 HP, Yuffil7e i E FEE#R S,
I B IESCOBFAE Ml b, R R B S e SR e A b

HEERANYEGNEELER L HE 156 N TIEHN, il et eZE
W, IR EBHEREEN b

(BEEEFD) EMA R 2 AN AW, BEEEIAT DRG] TR
R B AR R

B4 B WIRAS FE A FFBLER IS 2 AN TAEH, 4R EHIE I 2 FRE G BN
FEI AP BT ERIE S 22 UR AU 8 5 o A B 2 K H SO B T
&7

(B RS

AIIEG R E BRI, ARG B LS NS 2 H Al i 15,
TUAE, FHEATFHTE H 2 3R o EIE W 2R3 £ A £ B A3 B BT Hh
F o LI M 2 R AL 25

IR FITAR S KA, S48 T REXT S A AR AT AR G B 8 4 0 A A A 7=
KA I B F

1. FESREERA NRESH I

2. ZILEEER

3 FEREE B E T 2

4, HHESEMAN . EESIEE AN,

62



Eeo/\ ESEEERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

5. RpEBN. BEE NHRELIR. LT R AEARE;

6. Fh e BN BRSO Y B bl e A AR

7. BeSENER,

8. HEFHANEHK, Bl e B E#EANG ., ReaBNEeT

BANEETE ot AR AR D)
9. REeEHANNHEFLE FNLEBL A2 H
10, EeEHEN ReitE NREE T EZ S5 N RE—FENRZE

S F= . BEEFEE S VR IA BT s
2 B W E R T A
\Z IR A G N L B A 7 B
ATEAL YT, JEEHEE N R SFEE 1757 N2 20" EATEUL T
14, B RKHRAE 5 FH I
15, Fe <l i 70 e -0
16, EHY . SR . BB A S TR bR . TH5E T SR S R R A

17, FESHBUHE T RIS S M IUTHE E 7 2 T ST
18 HL4 i 2 1M = 55 s
19, ARG HENIM;
20, FEHFE G E NI
21, AREELIFUGIPEL ARG B[
22, AFEGHIN . T B A R Hl B U7 SR AR AR
23 ARFL A BN (R A ] 7
24, AFEE SR AL BHURE [R] FBT 5 52 8 Al H 7
&
3

%

@

25 ARFEGEFERZ P Al RIS S ER RO B RE[R
26 VA EEIL AT I E

27, R HEH N 55 BUIR S5

28 1 [EIIF 2 B 110 A 3T

OO BiF~E

m

63



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD.

WS

£ (REERD) AFEERA, AR A
S AT REXRT e & O WU A% AR R SRR B SR BOR BN, AHORAE.

AR B B E T3 IR T
B X%

NN Ja BL =4 S RIS B AT AT TS, IR RS B0 B S i EE 2

L) S HRAA N K X

G HEFA NR S RE MHED, N A UGEIRTH EIER & &%, IFFUA S

D AN AL ST TR R B L

AN BRGNS 6T G 2 35 H A, £ ERIE K

SAREEN P PR N SF ORI, BoE. IR, dhoak
B TN R AR AR TS L B P AR T ANk S TR A 5 55

HHEV CERD &30P 3R /LR S B R s 1 D

() B SRR BB 1 L

SREE R

AR GG BT SIS, k&8 PN NAE S G AR P SR R i R

[R5 SCRFIE SR S B SCRAIESF E 5 2 4

5577 1 LU AR o

W BT I

GO SCRFUET R AN o 2 6 BN DL AE 2 2 AR A PP 3 L5 AT B B8 7 SCIF IR

SV BT SCRPUE R T AR o 28 409 B0 1 BRI 5 AR B i 2 4

BRI BOHT 10 44 B 7 SCRFIEZ: W4
(+ =) FEUERSE B HARE 2
Ny BRI EFSEH

%
M m

&l

SEXENSE T

(5 BEE ST N AT IR 15
P AR SR CHEN I RLE « 5 B 5 12
o2 =445 B o U M 2 AR DR R U O R E

ﬁ
T

&

SEBN FEEIEE AN AR A

SR E A, fRE T AT

Ly R R IR 2 A R HE 1

I e 2 TR R IR

b R A

H

=

ISEiid

o=t

Piran
—rd
A

S
PIAN

SAUE NN A A R ENE M P ERER S RUEM (BEeE ) 1L

SE, RS E BN R T IE . SRES I RSO PUTHE. Eeh

AR B B A

< ST T AN E ST R R S U A5 A

EREBATER. W, IR eE R SR e f m A

HEEHN . BEEIE ANCYESRE B e B R 5 B

64

IO SRl

NI A R A

’



g ) ESEIEAIRAT]

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

SEBN . ESIE NBRIGEAET E BN LA 25N, I nT DURYE 7 2

FEHA AN WERE L, BRI AEN AR TR E SN HEER, JFA
FEAN R b4 5 [F) — 15 JE T P B — 2

NI GAE BRSO N AT R AR 15 B A vl AR E W B %
MR, B A HIE TARRA, TR AR R B DR 2] (EeER) Z&IbJE 10
Fo

B E BB A S A

HEUH B AANE, M0 Ea THRSEHN e AN EHEN
HRAERT, Btk Eifil.

RN A )E, Mol E s T RS E I AN EE NREN, L
BB &l

JNS B IR DU, < BONANIE G0 N R 5 BOE IR 40 i 2k S A
ESEISY

1 AT P Ay SO 2 8 PN L B 3008 N VR HE I DAl 3 5 B A I

2~ B AT S RIUETF 58 5 T 4381 0 5 (8 H B DR H At J PR 4 2 Mk

3. REHEM. e R s IR I 2 HUE BT DL o

65



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

FroNEIY RS

—, BHETAEEMEERE
Bt T ARSI EE AR
1. i3 MR
ST A% 52 B0 & AR R AIRE M, SRS IR AP =4 U, 3
TALFE:
(1) B . HERZEWBOE (st mBoR. WBUEGE . 17 1BeE.
X R RBURSE) KA, SET O REs)m=4E KR .
(2) WIS . BEE VT AT I IR, UEZ7 T 3 M as /K
S VEARAL AT G BT TR, R K I BE AR, T A U
(3D ) 2 JRURS: o 43 R T 30 ) 2R (1033 B 2 3 BUIEZ7 T S 0 A& A 2 6 1) AR 3
M2 B MG (i 5 B A AL 2 238, B Al i R B A AR, 3 oo o
[ S T e AR EE T T RE ], 5] R S e AT R AR AL o
(4) BB IS . AR A E BTN, BB Bt TUE 2= BT sk A iU ot vl
SAE TR, AT M0 4 8 7 PR DR 1Y 1
(5) FRAR BTG o P43 BT U S B 1 R 2 1 e ] g WAL it i 75 R R N 75
BB AR MR, X SR BT R A AN RS R CRIFIZ AR B K
(6) ALHF IS o AN FE G T A 053 25 (R B ORATAT s BEATAL AT A 22
RGNS, R A Sk e A BTN, 5] IFLAF RAR  5) 22 5 i 20
AW E K, FETTY P AT EALAT A 7 _ETHE, 7] e 3 BUE S0 I Y
TR T e XU o
2 {5 RS
15 AR R4 AT N2 15 Re s ST RAT I AR U 5 I R AUA AR AT S 1 AU
B A 5 T A R B L R o A3
(1) fii s N ARESHR T T6idrlil, WSk kAT EARE AR
LA, EHVFECTBE, 2 SEBIIEN BEREMSm R S0 P il i K. P E
ffr, L2 BB EAT & LT SUAT, B AR R R
(2) ZGRFIEL A 2l 2 UG UE A8 oy 0 FiB 20, B2
BEBFEHIRKL, BHEBALENGE LR IETT IS, ST B =

66



ERo/\ BSEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD ?E%-U‘E EU% :P:'

3y AR

TN AR 248 FHIE SR 1T 58 S AL, S EOIEFR A BRI | G 1 A8 T
T DRI, o T 1 PR B A B 47 4t B EL U [, 0 35 A A2 08 P B0 <6 S AT R[] 52
A I 51 B0 AU

4y BRAE RS

AR IR R T 3 g AE I RE b, DR P 4 A7 A SR PR B N D R 30 e R
SRiREE SORERURE S S B AR, B, BALERIAL S S ETTIRE. 25
Bk, 1T RGuibess ).

5. EELR:

RSB HIZEL AT, BB AR IO 58 B KT B R
e, R G BN BRI AR SR T 3 R W AN HER . SRS 2
I BREERERIUR RS, AR B S R K

6. & LS

ERAR TR BRI R, EBREZEE. ENREE, BE R
(FEEA D A IRBE AR

Ty ARIEE IR RS

ARIEGNAG IR TS, TSR AIHR T LU AR T 4 0 7= 11 80%, 1% fi
F7 B A8 PRI Rl Ay A 8 4 4% % 3 2 ST NT (05 o P 0 XU o 52 2 B R 0

22BN FMATE . BUFBOE . Tt MEGE. TR A7k sl & F & 1
SO, W] BEAFLE T I BB AR IR AN 5 T 37— SOCRUR AR 170 1 A 27 0 i R IR
T T IR RS

ARFEG TN RAFE S5 /N RABE AT SR R AR AR A DSV R VAR R 2
ARAAEAT T RATHIGS. HTARRATRL S, —BRIGWT, ZHAERK,
TEAE BRI AN R o 24 R 057 ARSI, 2 iim st p e, AL
P RETCIE S BT (b /INARL AL S5 4527, P I AT R 2 ik < v (R0 K BE K ST
SRR K

ARFEGH R B FFUES, PP SCHFRIUESR (ABS) B L RFEESE (ABN) A2
— e R T < R, LA R B SO AR Bk B T A R v A A I <
BT R T o 5 TR — R AN, 577 SRR AR e — 278 SLARH A

o

67



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

i R, T A2 A B 7 It i 7 A R I U R R SR A 1SR A, e — P L%
RS R SCREIUE SR, T I PR RIS, 2 B0 45 58 5 2R XU 2% o it P 38 2
Filt 7 7= b IR 4 0T N TIE 3 I Y AN UG I 7 A (945 RV, L T332 5 ANV B3 8
IR 2 1 U 46 o

—.
C BHREHRE T RIS, A AT AR KK
2. BREGEH NERPEAESWHEI, RESITET IS HEHNR
MG, REEHANSREGHENEA R RIE I i B 824

68



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

b AT, &k 5 e i

—. (FEE&EF) rHEH

1\ AR BG4 [R5 RO R B 4 G [F) 240 8 L2 & TR A K
SRVBGE I HEIR, B IT R AR N RS BGEE « X T E e
FIFE B [ 208 W] ANGHE G B A N R 2 R UGE I A0, ph 58 6 1N R
SHENAREEREIAE, HFRPEIERE &R,

23 KT (FEE G R AT R G 0y AR A N K2 stk IR B 2 & 5%
HRGET 2 HERAR, A RAEBJE R TAEH AER e BN A%

= (EEAFD) WM& IEHEH

A NG —1, (EEEF) PYU&IL:

1. B G BRrA N R 2 thoE 2 111

2. HEEEAN. BEEAPTLIL, £6 MHWNEAERESEEEN. B
FEIRE RN

3v (FEEEF) 2SI

Ay FR SRR A LI M 2 R 1) A B

= BEEMEREHE

1. e P=EE/ L BRI S A RZIEFhRZ Hi 30 A TIEH &L
BRI, B8 BN ZUBE G0 P8 BN IR IR s 22 (0 B R kAT 4
EH

G PHEEANHA RN SV PEE N A B SE A ST
BN B HEFAH IO 55 BEA% B Mt 2 H I B0 DR I R 23 4 e A
VL. FE 4P /N AT DA F A LA TAE N R
G PHEEANHIATT : BB M B E N A ST EE G I R | T

ity ARBURI T . BE 4 I P3SN AT DRV AT B R FE 3]

4, B EREEF

(DS A YL MO, RS =G 5N G — B M7=

(2) RGP AL 5 55 BEAT TG PEANAA A ;

(3) XF B4 = AT A AE AN AZ I

69



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

(4) HIEE RS
(5) BEIE TS 55 ot B Ak S AT AN i, B M2 55 phroehig 51
et Y HR A WA
(6) RHmF b EIE S RIS
(7) Xtk AR W7 34T 73 B o
FE W ERERRY 6 A, ARG PRI R sh % 52 2R
M ANBE S AZHL 37 S PR BT
LN CE S0
IRAE R IR A M i BN AR AT S il S R R R A 1 iy & B 9
W, ISR d e W IR SN AT e M e R R I 7 R S A
iy TS SR R B 1 B
(SR TR R A B S I A TR R T e oa il T P A T (8] 1552
WP iEHE A S RBO R 05 e, e a N A Ik
A LB BEAT S0 B
v ReEMrEREN AT
IFE IR P A R ERFI L A WP RER S L2 TS
B TE I AT 55 P R B LR i BRI & & =R At e MR A

&
&

NETREMFEERERTEIE 2% %5 5 M LEH A hEEM - EE D
AT AT

B EEE MR SO PR AR
S R M S AT S 2R eI N IRAF 16 A E

70



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

ARy B TR B A A A

— HEEMmIEA N EEEHNMESLE NP5

(—) HEE&FH NP S X%

I R (k). GEfEINE) LIAE RHE, B8N AL
HAR T

(1) REFE

(2) H (FEE&ER) A He, MREEEEHN GEeaR) s
I IE S

(3) KM (EEEE TR USCHOR: 48 3 2% DL AR A R i sl [ IE M 4tk
HE 1 Fo A 2

(4) BB RS s

(5) &I E BEEE S M ARE A K2

(6) WAl GESERD) LA RIEHEMEREESTEN, MANESTE
N ST (R R B 2 SR IE , B S 4 b FERIE o A oA 8 38 1T
SR H A6 A AR A o 8 W 3 (R 2

() {EHGIEE NN, R_RAFESIEE A,

(8) . FHIEEHEIM, IR BRI AT AT B ik
s

(9) JHAEERZHEH A RF & S5 A UG FEAT 25 6 B 1 WL /0 B R 4 e Mk 55
FRAG CGEEATFD B )5 H

(10) ks (GEEETR) KA RIEHME hE RS0 i T %

(1) 18 (FEEEF) L5E My, FELBCRHEZ IR, 05 b 5

D
B4

v‘f
iy

(12) AR BE ARy S A 2t X A B8 8 mIAT AR BUR Dk g A
AT {68 R ik S WU 7 B0 TR S B ZE R BUR

(13) PGB A 3 AR S ARF AT N BA 84T YR A BOR 505
St H AT 5

71



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

(14) Gk#F. HHAITESZHT. SHMES I A i sy 3 & 52
PR S5 SN LA 5

(15) FEFFEAIRIEE EMAETSE ST ATRRAA R &N HIE.
MElmly e E e AR BT AN ARAT By i Al 5 RN

(16) VEHEIL L BRI 2 M€ BAT (G G1RD 25E 1 HABBOR]

2+ MR (REiE). (GBfRINE) KIAba e, BeEBEANR S EE
EAR T

(1) WEZETE, HPHEERFRL P EE R A€ B AU Oy 76 B
S vEliny & =N Y N CAETR IR A TR N

(2) FPEEL & RT L

(3) B (EEaF) £ ik, LsE . EEE e 5 N E B AE
LB 7

(4) Bos I HA LB I N AT I G BT i tREE, DAElkib
s Uy sV BRI 5 17

(5) eSS, W58 B R N\ HE B,
DRALE P87 B A 3 < 0 7 AN < N F) VP AR EL T, 6F BT B ) AS [ 68 < 031
EEL, rmeIK, BHTUESR

(6) BpikcHl (GEEiE). (FEeaR) KHAAG MES, AEH &Y
PPN E CRAEA S = N i, AMSRATEHE = NisfFR &

(7) MIEIEZIEEFTE N IR

(8) KHUEZ G H IS AL H IS BUAM . B, RERIREE M
JHER & CGEE & R SHEH SR RUE » 127 R THEIF 2 5 R e 5™ 19+H
i 58 i S 0 B0 )« R [ PR 477 % 5

(9) BEAT B 2 THR SR I G 1 2k U 55 2 THR TS 5

(10) gl Z=E . P EAMFE R R

(11D PPRHZ I (B EiR) (e F) MEMAEME, JBATE B9 K
et L5

72



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

(12) PR RGP AR ES , AN EE I SRR B R4 . B (FEEED.

SE Y KHEARA K E HARES, ERESER ARG TIRE, &
e At A 3t 2

(13) % (GEE&EF) MAEMEESWE T R, K mESGEREA
NGB & e

(14) ¥R e Z P MG 5 I B i, i), 80 A e el

(15) fik# (FE4iE). (FEEGF) AIMA R E G LS M IRA AR
KBS RESIEE N B MEERA ML LSO HR A AR,

(16) HZHE TRAFIE G 7 BNV G S 2K TR, Tl A At AR
R 15 4ERLE,

C17) B DR 75 22 ) B P B 5 SR AL 1 - U A BBt R HE R I ]t 9 HL
TRUFF R e 4% 0 (BEE& F)) BE nms T A 77 20, Bl A A ) 3 5 5 G o 1Y
NIFERE, ST & BRA R 2 MR S BORH S B

(18) WIS MEEEM T EH /N, S5ESMRIRE . FHE A,
ARHURT A3 L

(19) TGRS ARVEAB I BB AR B A B I, BN v [Tk M 2
B AR SR A

(20) PRl (FEGa R R G0 7 45 2k it 3 B e B N8
BRI, LR AR I DA, A DA A R AR AT 17 4 B

2D WEBREESITE NFEEMM (BEAF) e B | s, i
SHEE NG R (EEEF) GRS IR, FEaGE BN N EE & 0 BREE
PN FAACIE e = PN EL

(22) MEEGE NG H LS BICH =TT AR, R 250 58 =07 kb FRAT G H

B AT AR AE TTE:

(23) DIEGE N4 L, AERIE S OB A R 28 AT R A BON] B St
fVEREAT

(24) F:&E P NEZEWRRAABIE S &R %M, (FEEEGF) Tt

AR, B PRI TSR, K C A B SN THRAT FIVE A O E
fEH L SLEMAE G 30 H BRI AN ;

73



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

(25) AT A R FE B 3 B AT N R 2 R

(26) BESLIHLRAEE S M AREE N2

(27) PR R MR S IR (A ) 205 1At 55

() BEHEE NAURI S 45

 ARE (ESVE) . GBIEINEY RHEAE RME, HELSFE NBR e

HAPR T

(D B (EeER) £ HE, HIEEEMN (EE&EF) KHE %4
TR FE G I

(2) K (EEERD) L8R ESIEE o DR EEAIE sl B 41k
A A 2

(3) WBESEHANAESENHRTIEE, WRHESEEAGHR (&
Ea D) KB GOEEENAT N, X EEEM . HAR 23N PR 2818 A% E K40 2R 1)
TG, N2 EE 2, IR EHE I OR 4 B S 4R 55 8 M 2

(4) MR ATIHRN, ISR TEER . TSR S5 85T A
fik 7, IR S I ERIE SRR b R aiE

(5) RIWBFF A LIS RHFRA NKS:

(6) {EFGEH TR, LHMESEFIA,

(T G S b IR S 2 B0 E A (R FD) 295 B HARECR] o

2. Ml (k). Gafpimgk) &AM SME, E&TE AKX S aHE
HABR T

(1D PAMCSAE . B R Bt 0 R 2 A (R R 0 77

(2) WAL BIIMESIEEHT, BRAFEERME LT, B L8,
EIIARESIE VS EIRAG, SRS M8 H

(3) A NF SR WSS, W58 B R N8 A
W OREE G0 7 (1) 22 4, DRUELARE 30 52108 N BA W™ LLACAF (1)

G0 AR RS s X TR RO AN R B BE 4 23 R B P, S AR, 3 IR,
CRUEAN A B4 2 [HPEIK P e B . TRk IR 545 )7 THAH Bk

(4 BRikHE (FEE). FIEY e HARH FHE S, AR 40
FEE O RAT RIS = MR 8, AFEIEEE = NS M,

74



G AE@%EEEBE/AE

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

(5) fRE AR HARREGBT K SR G A R ERE R LR

(6) FEHE T G W BB I L UEZR I S5 BE T we i HLAR K
R (EEEARD) MAE, RIEESEE AN RS, KN pEERE., &%
L

(T DRAPIEGEARE, B GEEIE). GE&EF) MHMARNERFH
MESL, FERGAE B A ITIERAT T RS, A b A E

(8) Bz, HAEEGEHENIHEREERME. e B, R
1%

(9) 7pHE I EIRE WS EH RIS S35k

(100 XREWM S it FE, FFEENFEEREHRTHAEEL, WY
e E AR T I IR IR (R D) RRUERAT; WRE
SEEANARPAT (G R DERATH, NSRS TE N2 TRI T
G 2 R

(D) RAFEGFEE N SSEEHES WM R AMHARARSCBIRE 16 4L

T

(12) fRAFIE G BEH N4

(13) 4ZHUE FIVE R DI M I 5 2 4 A B AR 5

(14D fcH B 8 BN (48 2 B DCRIE 1) 3 4 0 AR AT AN S AT B i s AT
IR [ K 3t

(15) M4l (HEEE). GEE&ARD) RHMA R E, BEESHTFRFFAAN
RSB GRESE N S HEERA MKEH ERESMHFRA AR

(16) IZHVEEEMA (FEEEED) BHE B R &5 B AR BHafE;

(D) ZMEGEM PGSR, S 5EEEMIRE . THHE. S0, B3R
gL

(18) THIIGMAE AL AR S M ARV B S il R R s o I M 4
FERATIE NN, JRl A S A

(19 Fidx (FEEERE) SEEEGU IR, BRI TE, HREE
TR PR AR AT 1T 4 o«

75



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

(20) WEEEEEH AR (B R MEBITH S, B
SEHANRNE R GEEERED 1MW 17K, N e B A A 2 7]

(21) AT A R FE B 3 B AT N R 2 R
(22) AL S ERIE I 2 FE A (RS TR) 2958 AR 55
(=) EEmaEE NHBURIR L5
B S PR E A AR ST ST N R (4 A I AR 5Z
W E AR (AR BRRESEMT, B ARIESBHRE A (5
SEFED M FEN, BEHAHREG RS MRS M. e maRaa MR (H
HEDY MBEANFARULE (BEEEFD) FA ST 7 b B4 0
[F) — S ) o < AL AT [ 55 ) 5 A
AR CGESVE). GBIEINE) K HARE SHE, FHEmERHE N
BLFEEAR T
(1) G =
(2) Z 5B 5a BIFR IS 7
(3) ARIEFE LB FE LR R 1 3 4 40
(4) F2 I AN E B R H T H e i A N R o Bl H ARG M A A AN K2
(5) HHEEHFZIRRR RS HEEA ANKRS, MESMHRAH AR
B U AT (S R AL 5
(6) ¥ [ 5l S AT B e 1 5L 415 B Wk
() W B G H NS E;
(8) MIELEHN, BEFEE N L ME VI F HAVER G AT A
VEBR AL YR VA B
(9) VEEERL L h EE b xR R (R A F) 205 H A AR .
2« AR (HEEVE). GBIEINE) K HANAE KHE, FEMERA NN X%
AFEHAR T
(D) NERBIFET (FEEERD . S0 A5 55 BRSOt
(2) THEFHERES =5, THRASXRAZEES, B ARSI T
I, B FEMBRTERE, BT REA TR

E

76



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

(3) RUEFEEAS BPEE, MEHAT BRI REAT L5

(4) BROABEE N F RIS R AT (R & | TR E 1) 9

(5) HEHFFENEREMNFIEEA, ABELTHREE (BREER) £k
A R 5E;

(6) NMEATMA LG K H AL (BEEE ) MFEAAIERGE 1S

(T) PAT AR FE SO B N RS

(8) IRIETEHESAE Ty id A2 v BRATAu] Ji BRI R A IO AS 45

(9) VEEEM A b BRI 2 HUE AN (BEE G 2958 AR L5

HEMFRA NKRS AL, W LR AR AR

HE MR MR IS M IREE N HESRHRA NG BUR
FABRETE S BFA N E S BOFE T B0 HREG AR G e — a0
BURA PSR

RIES R EEA NK AR H EHA .

(—) HIFHH

1. BREEERA s s 2 A A e s (EEEFD) AEL4EMN, S
BHREYGE FAOF R — 1, NS EFRSMHRA AR

(D) Zib (GEEEFD;

(2) THELEE B

(3) HEHEEEFLE A

(4) FRFE S E 77 2

(5) PRERGE BN RGN IR bR S5 il & ik 55 2

(6) W42

(1) AFgHHE
(8) ATHIEL T Hbx. VO BIHRNE:
(9) BHRLREFA NKSFRT

(10) 48 M NBILESFEE NESR A RS AR A A K2

(1) B A TR AL SME 10%0h E (B 10%) &40 4 1) 3 4 4y
BREA N (RS BRI BCY H S mA0HE, THED #tFE—Fm-fm
TRA T RS AR B N K22

77



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

(12) X H < 283 NBURIAN SC55 77 A 5 RS2 (1 HL A 2R 035

(13) FANE (G ERD Brp FEIE N 2 B0E 1 HAl N 2 4 T 2 5 43 8
FFA AR I

2« FEAHRIFEEM . SRR T, UM OURT 2 e BN
SEABEEES, AH ARG AR

(1) FEEHE LRI I i) 22 < 9% FH Wi s

(2) EEAEMA GEEE R MUE N EE N IREAE SR H IR
I8 7] B 4 BAE X BA Sk < A AUHr A A 2 I S o Ak A AR 520 ) 92 1 R A A
BRSSP . AW Ty ORI G BRI BB L XS w o RImE SR
AT I

(3) DIAHR FREBHE R AR S R 5 (R #HTBes

(4) XF (AR MBSO 5 A AR A 2 76 S5 AN R 52 i A2
AN e (Bt G TR ZH BRI 55 R AR KR AEH R

(5) FEAIFHE CA LG M AR AR AT F, JEEE A Slh.
B A B MU ZEVE A RN B I B 2> VP mT E FE Y TR A OGA I .
Welel, e, e ARSI FAUE L5

(6) FEXSH: G AR AT A A 22 To SIS SZ R AT 52 T, S g HUpnl
55 Bk 55 5

(7)) FRGEANEIA GEEER) DUEAT AR S0 BA AR
il % o

(=) 2WHRANLHAETTHX

1o BREENEMME S (e aR) AALEN, HEehiiRia AR hit
SEEANT

2 HEEHEAREIE AEBAREHITR, hEETE NHE.

3. HEIE NI LEATFRENTHFATNRSN, MAREEEEA
SRt PR . S EE AN BB BN HE 10 HARERZ T A%,
HAv T R AT N SRS B AE AR, N2 E R g 2 Hk
60 HWAJT; EeEHARENALE, RetE N NIWOMTBEATI, M3

i

o

78



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

HEESFEE NBATHE, JFAHABHTEZ Ol 60 H N HIF IR A a8
N, EEEEANYEA .

4 ARRFEEAET 10% L E (55 10%) F 3 <e 3 Bit4r A N\l [m] — S 104 g 25K
HAIF RS AR ERFA N K e, N2 RS E A H AT, HESEHRAN Y H
W HTH IR HkE 10 HNRE RS HEE, IFTH S RIFE H PR HE S0 Ak
ANREMESIEE N BEFH Ao S48, MYABERmRE 2 Hik
60 HANATT: HEEEAREAHE, REESHH 106 E G5 10%) K54
RAFREE NPVHE BDEATFR), N4 SIS N H PR ESFE A
R4 E R BRI HiE 10 HNRE RS AL, IS A H IR A4
TAREA NGRS BN BEHE NIUE BN, R A HEBRkEZ
HAZ 60 H N BIF S ESEIA, ESEIHAR YA,

5 RBELME 10%LL E (F 10%) RS0 AiReA Nt —FE R H I
HEMPTFREANKS, MAESEHA . REFE NEAHER, s
BB AT 10%LL E (5 10%) 3G m ARG AAREATH5, JEE/D480 30 H
W ENE S S R S RER MKIE BT AEESBERGAKREN, s
EEN. ESFEARYEE, NMIFHE. T

6. BB AU N2 WA SN ST B e T 2] HbR L 7 AL

1

) BIFEEG M EREE N RS @A [a], J@AANES . @7

1. BAIFEESRERA AR, BEANNT2WHEFHT 30 H, KEH M E
BEAT AR o FEGAR BRI N R 2@ RIS 2 /D4 LT 4

(D) WAHEFFRI A, A2 OB G

(2) 2 BRI, SRR R kT X

(3) AR I G A R3S 0 A A ARG 8 id H

(4) BREFEIEHP AR ER CEIFEANR TN S 4, AR
PR BOHBRE ) IR K I [A] R £

(5) 5 W R N LA KR A

(6) 5 22 13 6 Z0HE £ ¥ SCAF R B AT 1) 48

(7) BN EEF P H AL,

79



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

2+ REGEWIT 277 sIF AT RMTEOL T, BB SN RE £ 2 BEER
U A IR U B A N R B R R BARIE T 30 AT e LR S LR
FROTAMIPCAR N KRR A A b AT O 2

3v WAL NNEESEHN, BN 74T I8 R S FE N2 E s R
REIHITHRAEAT BB E ORI N, N S AT F T @ R e BN
B RO R I TR AT IR A S NN B AR N, MIN AAT
T 0 A 4 BN e FE 8 N BIFE E h mO R R R T SR AT R R
BB G NEAIRAER NS R WA TH SR AT B, AR R R I
T80T

(V0D A AR N R 2 W7 5

R I A NR 2 s I T 275 20 8T =7 Ui i
PLR ARV HAR T A TF, W HITT N S W HEATE

Lo Bt . B ANA N b B U BRI R FTIE UK
IRRHE , DT 2 I B 8 BB AT 8 N ISR DL 24 91 6 2k 0y B
AANKE, BeEHANBSETE AIRMCGRIER), AR R It
RFAFE AR 26 AE, ] DABEAT e R AT N K2 iU

(D) SRE MRS WERARERS M HEIL. ZIHRm 230G R RITA
FEA e AT S A RA TN BRSO BT IR A AR (e
Al AN VGEFIRLE , I BRFAT 2 B e 5 2 a8 A IS0 50
FFF

(2) 2%, L2 MR IR S0 H A 2 0 BT STk o,
AR S ML TAESEN G TILHESEMIN 02— (202
o A Bl AR G 0 F AR A U5 0 B> T A SE G 28 T H 2
EEMB =2, RN UME A S 3 S0 8 A AR 2 AT 3
ANHBUES 6 NHBA, e TR A SRR e AR AR S A
L) FE B AR WA N R 2 B 2 R B0 H AR B0 35000 3 4 A0S AN /D T
ARSNGB H B LSMB =02Z— (F=02Z ).

80



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

2 WIIT . BT R a5 0 B AR HXS R R F IR B2 A
FEABR 2 A 5 B A H A7 2N R i 2 H DLATIEE 2= A4 N fi e f ik . JE
W2 2 LT 7 ABOR 2 24 75 80 1 et 7 NHEAT 3R P

FERINAFE LUR 264, I8 IHOT 2 75 A 2L

(1) WHENG (EEEF) LM VCERG, £ 2 D LTIFEHANE
BENATAHRIE RV 5

(2) ARNER GG FLEEMEEITTEN ARESTTENNHEN,
WAk B BN BIHE E M s R OGE LT SR AT B . AN ST
BN (RIS TTENNAEN, MO SE PN MR I RE T
BOBEAIRLE 17 U G B A AR R e itE N e E AR
WIS IR R I, AR R 15

(3) ANERZH R I BB AR B R E T, S 0 AR
ANFTRA RS HA N ERGEFILH RS 2RI e — (202
)y AANER I HRRE W B AU AR B R RS W e B A AT
FEA (MR SR 00N TR R B0 H B B A — 2y 22—, BN UMER A
I3k A A N R AT TR 3 DA BUS 6 S H AW, 5 e o i3 T
MAREEMIEFATARS . B AENEENIFAARSN SRR =02
—ULE (F=02Z ) BEEmHfa N BRI R R e AUl NACER R
RN

(4) FR% (3) Wirh B AR R LI 2 e AR N B2 R R AN
R R W RAREEN, [RS8 A A Z e B FEAIE . 2 FEH BRI LY
ACEN Y B N7 2 A B SRR S 4T N AR R R SRR AT I 75
BRI (R MaUGEPME, JF5EEEICHMIERHER .

3. FEVEHNEMAIE ENLIR OIS DL, ARSI S AR N R AR
P FAb AR T 7 AR e AR N K2, 507 AT LR A
M WZ% g FEAE Bl 3, FARTY At 2 S N E I AE 2 Bl R
SR WA L, A SR n R Hett AR 05 s Dl 7 sS4k
Bl AARES & 107 A TR &M ARG AR, S UG ELIR B )T 2 AE iR

81



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

TR REFP AT . S B A N RIS . 2%, Hih, 4815 At
it TR, HARTT Sl 2 A BN e IR 2 BCE R S

(1) WHEAR ST

1o WHEAR SRR

WEHAF R AT E O ARA AR K ERFD, I (GEEEF) WERE
o RERIE GEEGFD). FHRESEHEAN, BHEeHEAN. 5HMEsS
Iy AEEE R (B R e 1 Al S0 LA R 2 A B N TR S22 1)
WA N KT I AR F I

HEM A NKRS AR AR VIER G, WA R Ry

YIS AR E N KRS AT a LA S
S MBEA NKES A R FHILAEIE N FITRR,
2. WHEF

(1) B4

I 2T, B RS F R NILIT 5158 -G e B P i e A
MWZEN, REHRSERANTIRIRE, @hREHITRE, HERRS R
Koz BN IS BN 2 AR, EHE S8 B AR AR e - ¢
RGBT, B FEE NI R 2 AR T4 ARG 1AL
BB EFEE NBBURE IR BE TR RSy, ) R R 2 B2 B AR AR AT A AN
RENFIFER R =02 — b b (5 =02 —) 287 4 — 4R e mHHE A
TERNZIRIE SRR ARSI RN B S H AR SRS N A s E
FERE S AREA N K2, AR SR ARA N KRB IR0

SUCH NS HIE RS 2N B2 440 o 25 2 MBI 2 2 BN 51 4
(AT BPUEW SO S35, FRA SRR LRI G M. ZIEA
wE4 (BRI RR) R R 7 S G

(2) JBIRIF2

EERH 2T, Bl HENIRET 30 HAMRE, (s Lk
Bk HHE 2 A TEH REATENIOCIE T B A S NG 2 A B8R 0k, £ AE
PR IR BRI o

() Fik

82



g ) ESEIEAIRAT]

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

SRR A NPT B A B — SRR AL
B O BREA N R 22 i3 A — R R SRR 1) i
v IR, RRUREA BN R S R B A AR A N B A T RRER
RAL =y — Pl b (& =z —) @l 7 ARG B R AIEE 2 WU RILE F 2 LA
R ) PRSI o T DA AN R F A 2 2508 DA — i i i 7 i i
2+ RERIRUL, R R 2 22 2 N K 2 I 0 AR N B AR s
RO =2 VL b (G =02 =) B i o Fe s ey, Bk
HEEEMASEESIEEN. &b (EEERD). AR5 HAEES G IR
RUCEL T AH R
BEMHRA AR RIe 4 7 AT HREER U
KBCE AT 2 AT RV, BRAEAE TS B T R AEN LA A 78 0 1
FH IR UEHEUE W, 75 W5 A2 455 23 G AN A B3 58 2 B 0y SO R il oy
AR TR, RIAF G 2 VOB FIRUE MR P WA BER v, RE W,
TSN AN B B 2P BRI FERLER U, (B 7 N H L SR s A 2t BRR
N FITARTR ) 5 <5 A AL 2L
FE G WA N R 2 1) 25 T 58 BRUR) — T 58 N I 91 1) 25 TSR R 24 93 TF
B BRI
(B IHE
1. B4
(D RIS ERASIESTE NAE, EEMIEFANRS M ER
NS AE 2 WG J5 AT AE R 22 WO B 60 AR A N AR N e 245 7 42 Jik
SAREFEA NME S KR BEANBB— 4 B G L RHEAE R N R 2y 2
SHHFFANBITAESARS BAHESEHEANSESEEANASE, HREESE
BN BFE R AR R, BEGARE A N R I E RS G2 3O
Ja EATAE R 2 W) B AR AU A P 2 = A4 e G A A AACRAEAE I 2
No FEGERANSIEGTE N REK, At ERR0).
(2) WEFENPRLY RS O BiRr A ARG LRI BEATIE SUOF RS EFF AN
N TRt

83



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

(3) IR A4 NGy B A N BB K TR A8 I 3R e A IR
5t, ] LATE B AR P2 F5 SRR AT SR BCE SR BT TS s IS AR AT
HHNE p, HENE s AU . EINE NS, K EREARY 3 A HINE
g

(4) HEEFE R AN T DLAE, 48P ol &0 AR s
Ko, AFEMTHEERE] .

IR 2

WIS T, HEETRON: RS HE NP4 B RS
B ANBRBURER CEHIESIEE NS, WO SE B ABRBARR) WliE Nt
AT, I ATENLION Hih SRR T LA AIE . B4 BN B &40 NTEIRM
TR R I T AT WY, AT AR et SR

OO s A

B M ARE NRS M, HENN Y HiEidz Hid 5 H 4 EHIE 2
R

HEEMPIFRA NRSHRE R GEE 2 Hig A2,

BEEMPFA ARSI A AR Hilg 2 A~ TAEHNEREHA AR W
RRMWTT AT R, FEAEIESMBHFTA NK SR, A AUET 4

NUENR . AR AT — R A

SN LT NS O AU A ARG BT A B IE S h A A
KRR o AR R HE B AR BRE A N K 22 RO R B A AR AT N BE 4 B
Ny RSB NIHART,

(JU) R R TESMIRA AR BFFR. B0 WHRF. £
PORMEERE , Mo B 5| AR 7, Wk ks ARSI BUH R
BHUH BT, HESEHARATA SIS, W EEX A A A AT I8 SO
B, LT AT RS HRA ARSI

= BEAFMBRML L gl B LRSI RS H T

(=) (EEEEF) MAE

1. ARF IS B RV BRI E A R &5 17 20 58 B A RS A AFA A
R PFACET I F U, LA TS 0 B A N RS R lGaE I . o TVEAE R

Il

84



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

SEANEE G B[R 240 58 AT AN 2 e A TR N K SR BGE L (000, b 2 8 B AN
REtE NARBERZEEF AT, FijRhEIEE &%,

2« KT (FEE AR LR M BT A N K2 RV ERE 2% 5%,
B s 2 HEAR, I H RGP TAEH AEIRE TN A

(=) (FeaF) M&ibFh

AR 1, (EEaER) M2k,

1 B O BRra AR & R E 2 1L 1

2. HEEEHEN, BESEENRTTALL, £ 6 MHNBRAEMESEEN. B
I FUE AR

3. (EEEFED) 2y AR

4y FHSRVEBEERURT B IR I 2 e 1 HAR AR 0L o

(=) W HITEHE

1o B MPiE RN B I e & R 2R3 d 2 Hik 30 A4S TTAF H AL
AL, BEE I ANALEE G G 5N BERIE R 2 (B PR T R e
R

2« HEWFHEEANHANR: REWFEE N mEEEEN Lt
BN A NFAETF AR 55 GRS A M T T DA K A [EIE 2 Fi 0 BN
AR 0 TG SR/ IN L T AR T S TAE N R

3. MR NHIRT: M iE R NS M R L E
ity BN g 738 SN AT PURGE AT 0 B R 30

4. e rmSEiE:

(DG E R AL R MU, hikeM g5 g e R,

(2) Xt P RGBT 55 BEAT i BEAT AR 5

(3) X Fe W= HEAT Al AE AN AR I

(4) HFFIRE MR

(5) HSAF & THIMEE 55 Proehiss Sl b b AT Sh e i, SR = 55 Frehis 3
et R 1

(6) RHgHE MRS EIE R 2% 2 A

(T) X Fe R AR W= BEAT S0 L o

85



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

5. FEGMIERKIIRA 6 A H, BEAIE G BrwiE 2 K im s 1 52 2 R
MANEE SIS AR B, 15 S5 S BR AR DLTE .

() iEHE A

5 A AR B 7 1 SN A AT S i L AR v R AR B i 5 B R
TS i R I 0 RN A S DT B R R I 7 b S A

M. i At

FHBEANFE, B (GEeaR) M ARl (EeaFE) FR1—U)4
W WA RUF U AR BEAR UL, AT AR — 07 ¥ BURE i 52 v [ [ B 22 55 57 5 A
B 12y, TR A [ [E PR 2 5 52 5 0 8 02 Ja i A R A B M BEAT A e o i
Bt AL Rt o PR R LRI, X HEANF AR, S vy
ARAH.

FrUACEIIE], e & R S AN ST % H IR DT, kR8s, B, ]
W JEAT I G A R AE B 5%, eSS BRE A NS5 R o

(FEEEFRD) 2 EER OvEREea R R, A OREERE. Wk
FIAT DR 5 W B X V)

Fi e [FAE SO AN 4% B 2 B & A 14 7 =X

(GEEEFE) ATEnH S, SRR EAEEEHEN BTN HEIY
(7528 FRAED 3 B A 1)

S

Al

86



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

HIuE sy FEEITE U A

—. FEEMUCEEA

(—) EEHEHA

SR RoLEESEIARA A

EAr: REEHRX (RORESX) Mgy (= prKJE A FE1704-241 5

BoEAEN: B

FOSLIF A 2004 4F 11 A 8 H

PHAEB NG, PEIEHR B EEE RS (DR AR R EIESES” )

eSS IR R4 [2004] 164 5

ML ARFEA ]

HMEEA. AR 5. 1431478

SENGH: HEEFE. S, YTEE. FRER SRS IS,
o [ M 2 VF AT A b 5%

FPELE]: FRERRE

(=) EEHEA

PR HERAT R A IR A #

R LR AR BT IE R 9 5

BOEAEN: BB

RALIS R 1987 %24 H 7 H

HAEWR LSS [EIppR (1987114 5

FeIEE S MHEC T IR RS 7[2004]125 5

MR AT PR A

VEMPBEAS: 467, 87 /2T AR TT

R FRERE

VO AT BRI AR O A FRE A B
PSR AL S WL RAT R RERAT. BT AREBUN iR
LB IR SRbfisr: WFEAT AR, K3k, RBESANE WFHERIT R

87



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

55 PG FIE IR S5 PR LR AOBRUSAS 30T SR BLORE AR IR 552 4590 Bk %
25 [ 45 e ARAT b B B LR L HE (1 HeAt M 55

T BRGNS R S B S5 B A A

(—) FEEHRE NS I MR RAT AT (8 I BAL

1. FESFRE NRYEA SQEEE M R E FIEE S & RN E, W TR #
TG B RBAT IR . ARSI T LR il LA

RISV EA B RIS TH, af6id% (5. RIT7E
i G, A, ARG IR HUOTBUNGR  IESR A R A 7 555
AR . TN RA SRR R B AL S AT M A 43 . IR O Sk
PUEMIRGZR) | BT SCRRIESE . GigEEIE . FDLAF R SRAT AR (R4S B
AR TE AR S AR ARAT A0 « 57 T4 R DL R A R s EIE 2 e VF
B T I A G Al T H (HZURF A o E R 2 AH SHUE)

RIEGARHE T E . BUEER R TE™, WA T H6i0r (n 55
A oy AR ARG 4y BR AN L AT SR i g

AE LR B B DL S o v S P 08 (0 FA e, SRS B ANTEJEATIE
MFRF S, UL NS BEEH .

ARFE B R BB LG A

RFEG TG T 1 LAV T 4 58 7= 1 80%; A 4 Ff G I 4> 538 214
H7E—4F LAY BOBUR 5 55 169 LU AMIS T = 8 B8 7= 1A 1 5%

2 FEEFCE MR SOEEEI R E S E 85 R 24 58 0] T iR 2k 4 #5 i
Ut AT I B

(1) ARFHE G5 55 (5 B2 LU ANIG T35 4 2 7 1Y) 80%:

(2) ARIEEFFAA 4B B H A — 48 LUA IBUR 657 3555 LLBI& T A
THEE B A 5%

(ORFEGFAT — FK N m RATIIESR, i AR I 546 % 1 E K 10%

(4 AEGERNEHNEHESITA KA m RATMIES, ATk
F11 10% 5

88



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

(5) ARG N4 AR AT 8] [R) M 1 3 30 A7 052 55 [ D) 1) % 4 AR A A5 i
GV AHEI A0%; TE 4 EARAT 1R N 735 15 05 [ e B K HARR 9 145, i
EVAEIEEVERN GRS GR

(6) AFLGHTET A — BB N 1% 5™ SCRAIEF I LU, A

B EHER 10%

(DRFESFEA WA G SCRFIESR , T AN I e 4 B 7= 14 ME 1) 2096 5

(8) ARFE4REA MIE — (F R —{5 ) %= CRAE SR LU, A id
B SRR UL 1096 5

(9) ARG N I A i AL B T 18] — SR AR AL 2 N 1R % 28 55 7 S
ESR, AN H A 2R B 7 SRR A T 10 %

(10) AFHe4 N5 T3 FH S AIVFSCA BBB LA I (4 BBB) I8t 77 SZHFIESR
R BT SRR AN, RS S N R A BT ERTbRdE, RIEVY
Poks RATZ Hile 3 AN H T LA TSR

(11) Feg 517 SUE AT I F 5 51 715 E T 140%;

(12) AREEGHRTE T 5 RN RSG50, KT EAHE S A RS
AT 10%;

(13D VFAEERN S [EHIE W £ B A RN 5 4 TR 24 7 1 LA A 73 PR 1

QNSRRI 4 A TR 240 5 AL A L B R Ak AT AR T A, LA AR B 5 (0

B NAE . VEANE BB AT R BR A, anidE T AR, MRS A
FEAZAH SRR o

HEEHAN Y AESERESZ B 6 NHNERES R R A LBIRT
EIESEFRARLE. £ LRIARIN, REGRITIEE . B0 R R S G

A

/]>I

F

BREE (100 ZFMELLSN, BREZFTIIZEEN . R RAT NG IF . S AL E)
BE B N A B TR R B 30 LU BN & R e e Bt LU B,
BN AE 10 D25 H AT IR, DLUERIRIE 9508 LU R 1 2K . k%
M ELE R 2 A E R, AWHIE .

3. B MRIEAT RIEAEM I E MR &G R ZER N b g5
SR AT AT I -

q.
i

89



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

RIEAE IR E S B FRAE, ARGEEIENFETIITA:

(1) 7KEHIES

(2) 38 [ HE )l N BT s Fe (A AH R

(3) MR TR AT R

(4) FSEHAMIE SO A, HR T EIER 2 5 A ME IR

(5) [ A EH AN, FEGEE N,

(6) MFHNHZ G BIEZFAE G ks S A A I HIESR 3 5 1% 5]

(7D VA ATBUERUR A [ I 2 e 22 1k ) AR R 2

S NKHEA SSEENE I B AL 4 5 [R] R 240 78 0 T2 4 DG B

B PR R AT M

IRIE LRI HE 55 (R R R ) RIS 2 R E , 4 T N R 2
SAEE N RIS TR A5 AHUAL A 12 B 5% 2R I I AR B0 5 AR LA A7 A 22 KA
TR RI AT 45T R, g A~ B 5E g, IR T 4% B i etk
FERE, . AR R RS NN N KRR IEE N, EEEAT
2 AR H N EEAT 8] B A CN A4 B AR BE o 42 FRLAR B I ) DA <68 BN AL 38 ik
SAEE N B BRI Ay E . a0 REEGAEE N MM A 1 B AeE,
e B HNAIE BT SRR AE 5y, G R T 1 R 1Y SEFNAKETT
T,
FFEE NI G BN 5 R BT IR A M A I E R S NF AL 5
N BT NN RN R I I ip B i 45 N SR O S 4 e B 158 5 (R R
S SAEE N RIOL B J5 15 AR IR %38 5 R AT, FE G408 N AR+ E
IE M 2R, BRI IE B AN BT B 3 S B AR . T A8 5 Fit A 2 e
RIERIAE 5, FE G T N R SN AL 5 BT 1R e AT 45 5, RIS
) o IR M s, FEBAEAE AAS K H O B4 R A AT

5. FEEIEE NMKIEA FREEE IR E MR B 5 R 2 8 X B e TN
EARAT ()53 77 i 3 HEAT I -

(1) FEGHEE NRIEA FVEFRE A B E AL 5 & R B 20 8 0 T2 5 3
NZ 5RAT A5 757 1 358 25 W T B 58 20 0 T 5245 KU R 47 B

g

i

=

o

90



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

e B BN DA S AR SIS AT 2 A 1) 24 e 408 AN SR PR SR A I AT

PRAE I ERAT 18] 5155 TH 37058 2 X 7 (10 44 B, IS o AR A% DXL £ ) JE U 7 2% 44 B e
LIRS G FHEM R 5855077 30 e tE MER BI85 2 M T/EHW
(51 R B IS 11244 B0 o i <o BN N U A 28 U1 RAT T e 77 T 37 B K el

A2 5y %t T (1 44 B EAT BB A2 R AR G N e/ BR AT R 5 7 T 4 5 B e T I 20 B
R SIEE N, FEEITE N T 2 A TAEH W 8 s e 5, 0 44 5t AT S8
R EHE NEIR SIS NG, SR K4 BT a2 fr 4
RCHT E 5 ARG BR K52 5 306 T Fr b AT (H i AR S5 B2 5y » T34 U Ji e 1M
-

N

&=
o m
I

IR GAUE N R &8 BN S AEA A R RAT 18] 6157 T 37 38 5 5t F
BEATAZ 5y, NN SRS & PRI A 5, PR IR R 2 & B AT 5 I
RIS TR, S EIEE NAKIRTUE, E3REE NRIZ EIR 2 5E Lt
PERR LG A IIBRSL

(2) FEEIE NN TERSEHEANS SRATRGZF A 5 K58 5 07 s

il

il
I8 P NAEARAT W) 627 T 3 BEAT B SRS A B AZ I, f5 %58 5 3 5
AR L E RIS By T P 58 5 25 5507 AT 22 5 o IR I 08 N B
I N IAT AL IS 205 14T RT3 F S 12 1 1) 52 5 5 KT 22 i
SEFCE N DL R IR & BN 558 5 0 F BT e 28 5 U5 A, S BRIR R AR 2
IEFFIE B B 10 R, A8 AR TUE, [RS8 AR L2 E
LIS SRR < BN BRSb o
(3) e & BNA TR 5 X F 1 55 X
FARAT I8 657 T3 28 S NI BEAT 22 5, FF TR IR RIAE 5 % F AN B AT B A
T3 TN Sy S ADR o 45 R B 2 F 58 5 0 T8 5k e B N8 2 FR) I 1) A AT AR A 4H
TR MARIER TUERT, Fe a8 BT DO A N R e 47 7 DLk AE, R
Ja F R R A 2 0 T8 4% o B0 N UARSE ARAT 18] 5357 7 37 S B 5 1R JE AT
THOLHEAT B o A T8 N e AL &8 BN B 1R F B L€ IS Z 3 T
BATAC G ), BT NN R B G N, B aE NAKIE t s s
TR MTUE, (B EFE ARG BB 2058 K S Bk &8 PN IIER S

91



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

6. G FEE AN EE BRI A FRAE S ) B -

(1) eI BREZRIUES:, NMES T REREAFATTFRATBRER S
i A2 FRAUETFAT 5% ) VB AN ) S5 RIEHEAIIE » B FRIEZF A (R
NARIES RATE B INED NG AR A TFRATIEE . DI RAT IR W BB 8 7)4%
FERAT I WA — 5 S PR BIUE S B P A2 S0 iiE 2, AN 46 BT 4 A 0 B s At R
DAL Tl 452 R AR IE 7 « R AT AR _ETHIESR « [RIAAZ 5y i (14 5 411 97 55 it 2 PRAE T

(2) e EHANNAER G H R GHRIEZ RIETFAT,  FReitE AR ita
I B N H S HOAE R O3k S B BT 52 FRAE T3 A B0 R AR « XU 42 )
HRE o FEGEBRAL NI RATIES, B8 BN IENAR (2 6 BN FE St Y
WA VE XS AL BTG o b 3R TR 45 E AN R T 3 < 45 B3 0308 52 B UE 73 (O BB 0
FEANFE BT LA 32 A 175 0«

BN EDTEHIRPATRBIR 20T 2 A TAF H R B BORA5 Ak
BRGEEN, RIERESIEE N LW I AT 1. EETE AN S -
BERE 2 A TAEH W, P AR X7 A AT 5 s A R ER Bk

(3) FEeWBHEZRUETFAT, Hea B BN S8 NIRRT ik
EESRIA R L EBEE L . BEEEARIE ARG RRKESE. 2%, M
20 TWPATHR IR B0R LI E Bk 2R EEE A

(4) FEIEE NNV 8 S BRI AR BRR AR X
PEdH FEIG DUEEAT B, I AR S N A R PG R .. EE&EE AN
N EIRBURL AT RE T B < XU ), A7 BB SR I 6 BN AE BB IEIE 32 FRAES7
HIT A 122 XU PO 7 B BB Vi 1 SR E AT A T B, SO, BT AT S Bk
BHPATH RIGL . PHELEPUTIZIR QIE S M 1R 1), BEeHEE AR
FEMSUE, FAPERE HEIERE 2

R A8 PN 3B N TCVRIR B — B0 BRI bt o [ R M 2 SR A ke
InREE U ANVISEEAT BT, MAKIAEM ST, WRBEFLEANBA Y
SCEATIE I ST, SESEE IR, B IE AR DTE.

T FEEFUE NN G BB SRS 1
(1) BeE NS B SE G AR BT P ISR AT, S BRI
M MBI THORIE R ™A 10 9% T 450 B v ST S 40 10 DX 42 il 1 B At 8 1k

~

p=|

i3

<.
N+

92



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

WAL B TS, IR A I EE N, HeitE MRS LR SRk e
BB YIS0 BRI A0 L AT

(2) QAR KAT ML AR 1A AT BIVEBHE R IE T 43 B8 0 e 3 B AR I 22 908 o)
AMER, MHIE

(3) e FEE NABUGE SE 68 BNAEAR G BE 42 0% rh U1 53 I iR ik
WSRO0, A3 I A5 F KU L i sh 1 XU Ak B TSR 1 58 35 1 DL, 43 R
EEAI R A1l RO PAAT 15 0 o 2 308 N I 8 PN I _E SR 0 SR A AT 2
S A R LA RE, N DL B A e B 1R BB
RIAAHC & AN Bl Bl A 30 N B BB AL Ao S BN NAZ AR S PR
) BB NS R BT By, I SN SR o BB N AT AUSE I 0 i 1 <5 Ik
RS, B EEASUE. WIREE S BN TR BEAERR I Py 4 11,
BB AR S P EIER & R SIEE NORBEVISEEAT BN DT, SEUE
SIS, BEEFEE AN AR N DTE

8. eI NRIEA SRR AN IE LI G B FIMNAE, WNAR R
NP AL S B REAT R, B AR B RS EA R T U LA

(1) Fee BB/ Al AL S5 77 B8 AT AR A A UE -

(2) RGNS IR, BeEEEASURSERA . 200, I
EHBITHIRLE , 58 ™4 I 98 T4 B8 /AL AL 53 B3 OB BE SR . XU 4%
A ] EE AT S RS Ak B T o 2 B8 AR 2 e B8 /N L AL B 575 1 15 1
O HEGI R BT IR, WORBLARHE GO, B DL T 08 R e BN

(3) WA SR B 1 IS 2 S B Bt i /AR ML AL S50 77 5 AT I BT
VOH NS B AR BE /N AL AL 53 7 A M B B B S AT 20 e I, MHIE BT 5E

9. FEIE MRIEA REHEM I RUE MR e aFAE, WEeEEHA
W FEAFFARAT AT M -

B G GOIRAT € WIAF RN, Bk 8 BN ORISR AR R St A A
2958, FEMENTEFMIAATRAT AR, JF IR R EFE N, 2
S ENFT DAARYE PR IE BL AR L, R W7 R AR AT 44 5 7 ASE S AR 2, I
RN EIEE N T AN DU SRR HATAA RS 2 0 PR B 610
M E HEAT I B

g

93



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

NI BB ARATAF N AT & U AE -

(1) FEEHN ERETE NN 25730 AT 2 e W AL, #ff Rt
EARATAE O SSIK H SAZ SR sk R .

(2) REEHNSEEIE NRMARFEA M E, AL ERAT AT 7
TR IO BRSO AR EEE . KT B S E . iRl S
PAT B RIR S K B A B AT SO ORE LA S AEFRUE SEF P AL A%
RESFRAE T RIBR] ST, AR ORIE & 12 4, RIS 0 AR
N EER o

(3) ZEATE ANNOINsExt 2 S HRAT A F0L S5 B S A, s E. B
RS K BERE BB R A« GRS RS <0, VISEBATIRE DT,

(40 FEEHNGREREIE NMETRE AT, NSy (e
) CGefRINE) A RIEEEN, ULAERARIKERH, FREH, S
25 SR I A T E

B G FLE NN G BN S A CHRAT A B LR A B < N 1A B 3
B NSRBI & 25 AT AR ARAT 42 AT, W3t b8 N R &8 B ORE 3
SV T B NIRRT, AREEAPUT. 2P RIA AT, T
PN NLAE JE HPH 44 BT R AT 2 A AT FR 2 R R 48 S 488 N

() BB N3G 3L 55 2047 B AR B A O 1 It

1 FEEFEE NNARYE A SR IE LA e S FRLE, XHEET™
FER SIS MR M ATTHE TR NI &R, e 2 TS K
WNBSE  ZEE I B MRS BIER . e T AN MR B8 L5
P S5 AT B A% A

2 HEIE NI SN BBHaE L FE ke (k) %
EE R ARTE DU HAAT RRUE I, NI DA T 77 3 R 4 </ N PR Y
Ak, HeaE P CEIE R NAE T A TAR H R, I BAASm A s 4
FE NIRRT R B LE

3. FEMRIIN, HEEIE NABBER Xl F F T 2 a8, BedeEHA
BIE o FE e H AN R0 NIB RIS DUR REAE RN A IE R, JE G385
AR o R M 2

94



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

4. BEEFUE N R &8 BRI BIR 541 SOGEHNE L E B3 1

EEFLAER, NMABLANRT, SLEEMEEEEA;
R IUE NI &S ENKIE A S Ry D a4 B B e 8 Skt

ATBUE AN FAR A R E » B 3 S Bt e TR 20 5E 1D, o2 =4 57 RIVIE it < BN,
I B 1o o [RIE M e o, e < N NARVR AR A A N 5T A E 5

6. F: e BN AR AC & Ao 2k 308 NI EAZ &, 2 I E IR
) N & SR T N TF Bk, il T8 N BE SCEAT R BAE, i 3t
AL IR T B SR 1) o [ IE M 2 A B < M B i i 1), ik 8 N AR IR 5 42
PAR S KA TR AN il P <5

7. BetE NI E NG EREMAT N, BOLAHRE P EIERE %,
7 3 R 3 < F N PRAYIZH I

8. ZEEEMMATIELE M, 4, HPRESIEE MRIE AR SOR € 17 i
BB BCRBGERE . VESE T B3t G308 NSHT AR &, 16" E ez 2k
SIEEARNES AR, eI ANk EIEE 2

= EREEHNESTE AL S ZE

1o EE BN EITE NBITIE RS E, REHIAEE
ARTEEIE N L REREWT . TP REEEM 3 eI IR 8%
BT R K A 8 RNV B (0 0 < B 7 1 (M 25 Sk < 0 0 ) 32 < 40
P IRAEIE & BRI ER A A5 AR AN M B A A B A 4
110

2 B E BN RIEL SE NE B G Rox 3k
B ORPT B HUE BT 2 5 BN TR ik 1R 4 HE R 2k
RAFERE) B AFEE B HAAT RIERS, g8 BRI B
A58 2l A S E AR AL 1T, S 308 NCEDE R G RS A i I A
FoH A 2N 2 e B (B bR o CERR M, 32 e BN AT AU I 50 368 21 2 1 i
TEE, EeikeitE AUk, I Flic G . et Ak HGE R 1
B TR BEAE PR IYT P A IR BORAE & BUYIRR PY RN, 2 g/ BN N2 o v FELIE
Moy B PN BOR ZOREE G0 N Bt G R B P 1 52 i 4512k 5

95



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

3. EEEH NI EITE N EREMNT N, BRI A EHIE 8 A
BTNV B BN, R I8 A e N BR A IE

4. FHEHE NNBRRE G EEEENNZETN, URHEART: M
KBRS 8 B AZ B 08 W7 1) 58 B VR AN SN, AR I ) A 25 R 2k 4
BN IFE;

5. FEEFEALIEAEN, 4, FHHE e ARG A SO0 € 17 i
B BORHGERE . VRS T B2t & E AT AR E, 1§77 E ek
SEENRHESVIASUER, HEeE AN G+ EIERE S

VU S R

() Feg W R 1 S5

IR S M VR VA R S = LN ok o = N R S

2. BEHE NN ZEREIE . RIRIEEEEME . &G FRMA
E DL E LS EENNIESTE25N, AMEETEM. &7, pEcEE T
{77

3. B FUE NIGIIE T B W B G IK T L IEZRIK T S5 B e 1
s

4. FEEIE AL E A RS 7 0 R B EIK T, 5RETE AR
bl 55 AN Al 3 < A FEAE MV 55 SAT PR A 0 IS B, B DRI < I 7 () 58 2 S AT

5. HEIE MRIERSEHANIES, LREEEE RMAILE RE
LW, QA RFER TS DUXUT AT AT WA i k5

6 X T DR 2k G BB AR A AT B 7 R 2 < H I R AR R S B
7 A 8 PN D1 5T 50 0% 4 N E 2K H DB AL G308 N, 2K H 54
GO B RIIE T S AT A 1, 8 NN A I 3t R I 5 2 4 B R
BB AT . Yt B i BRI, B8 BN N9 BT A0 A 5% 2 S B £

i

S AP
T BRRGEEEHEAE G & R RUES, EETE ANERTH=ANTE
HEH,

(=) HEREMNRH

96



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

1o J < B A 1 1A] B34 1 B < AT T2k < B NAE L T8 N B8 ML LA B
E At 4 3 B B ML 55 BEAK BN F 20 7 38 5y S5 A8 5 B8 A7 8 I T ML ARAT I
S “REFEL T, K RS EE NI LIE

2 eI B SR AT A R SHEERT, SN S ML, ik
B BRGNS GEE)  (BIEINE) SHRMER, e
EE NN HENE T ARG 2R S AR ETTE NVARIEEIT LM
POCILE L, RetE AEREI R &2 H RIS F, ReEEA
PRSI BAT NFAETR S5 B I 2 THITEE S5 rdb AT 30 58, R Bt ity , BRI
A NI B 2 A 0L E (5 2 ) mEE TS R

3. HEGHEWIRm, REGEPIReRRFMN, hEeEE NI ET
HURFRCEE, RetE ARRMETE T .

(=) FEEHHRATIK TS ANE B

I ZEEFE N DA 140 S WU L3 G M ARAT IR, IFAR A
BB NSRRI ST AR RRAT I ENE R &8 A
ZI DRE AR 5

2 FEEHATIK WIS AME ], PR T I A e ST IR B . At
NN G B NAMHEE A & 9 44 SOF AR HARARAT IR 5 IR AS A 2
BRI 7 BEAT AL Gl 55 LA B

3+ FEGHRATIK T TP AL AE BN AT 5 A7 IR ENE A AL ARAT b B AL
A SRME

(DD e UETRIK ™ S UETF A 5 B < K e A 2

B G FLE N DS G FLE NANARSE G I A% 1 05 308 A [ IE 2 Bl 45 A PR 5t
fEA T g AT/ G A FIFBAEZFIK T

S GUESF I T SLAME T, PR T e T AR b S I 2. e ftE A
AN 8 B NANG AR AR X7 [F) R B e i e AR TSR K ™ s IR ANSfE
P2 AR AU /7 HEAT AR 2 oMb 55 LASM S B o

HBFEE N DI GRS N2 SUE T EIES: S0 45 HA R TUE A =] L7y
N S EIN G A FIFLEEF G @MW RHEFRZ S @K, HTERZ S B e
455

0

97



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

(FD BB M I IF L FE 2
EIEAERUG, FEE N 5T ARG 14 SO R HUS E N 4 [ R
RN T AL 5 B, IFRRBE G T S BB A5t I EN
4 SULE v Y [ 57 800 25 A BR B4 W) FIRAT (8] T 47538 ST IR0 A IR ) ¢
AT A T ALK, JF RS IEE N7 SRS M55 )5 & LR & %
AN
2 HEEE AN TUNHEL XA o AT A 1T 35 651 93 51 028 5 F M
(7D HARIK P (¥ B 3
FEARFCE ARG, AEEEE RV NFR SRS E FEE S5 FY
5T [ FAR BT S AR L S5 B, A S BAR DR IK P I SRS, e R4
N BIFEE NARSE A SR A 0 e R & A R 200, TR R/ o 0k
FHEA SR F IR
() B P48 T A RSEIE SR « RAT & WA AT S S A I R R
B G0 P AR R IR R SR J7 B B NPT T B 4038 NI IR e s H
SRS AT AR N e [ 65 B0 25 AT IR A A ) ARAT 18] T 1 T S5 P B A A7
BR 2 & ml b [EHIE S5 B0 25 A IR ST A | il A =] /R 24 B s 2l
O ARERE B o SEPDUESR IO SEAN L L, I 08 AR L & N $5 4 75
W BT HEESFEE NS TR SSYIERE R SR8 N RE I IR Kk,
Wb A PR ST BL A R N RAH o SR G0 AN B0 N LML SEBR A
0k 1 AROAIE F5 AR 54T
HRATAE30C WA B S IR IE IR 08 N S TR -
O\ HEG WA KM E KRG R R E

ﬂﬂE

HEEMHERNERGRNZEE, BT ANT. dEEEEAE
MR I GG R E R A F AR N AT N e E B ARE

ReFHANERRZEERE 5EGA RNERS RN MR A g fRiEEE T #F
AW AL IEA G A, PSS 68 BRI 308 N B DS — IR A SR
fr. HESEHANESFZEG 30 M TAEHAEE L XL, H5IBHEZeTr
R & FIEE R &0 NAL . & R RAF T 22 i BRI 308 N 4% E SO IR
BRI 16 F Lo T RIERAS A LLERIEAR R, BeE B AN ETE

98



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

NSRBI g 5 AN 55 5 1) & Rl AR AT BUR B, ARG XU 9 i BUORAE £ [A1 40 5E T
HN, GFREFAEEE, hReEEANRE.

hy e TTHHEN TR S R

I e B I HER IR R G B S AR E UGUS M IME. S BUTE LT
T H 2 e B B R LLZ 5 H 2 e 0 A 43 U5 O BUE « B A B EL AR o
FORBE B)NUR S 4 AL, ANERUE S 5 AL TN, I A R ZE TN I

ki

2 S EHANNAA TAFH G T AGE, (HAEEeE B ARGEEEE M
B e 5 TR (M RE S A IR AT o A RN AT G2 B 1R (R IEZR B
EAAT b 2 THE D A5 R 55 ey BUFHE VO A R I IE AT B ik
IERLIIIE o FH T2 15 S A0 R 0 5 4 B 7 1 (R 25 S0 S 0y ) 22k 2 00 0 T
HEE e E BT, RS NEX. REEE AN TENTAEHZL S 4
Ja 5 2 H 5 S A A 2 < WU T AU AT (17 ORI 40 Sk 4T
No Ze I8 NHHETH RS R E )G XU 7 O R3S N, t
BB AR G E T LA A

N~ BB AR NS S R E

1 RSB AN EIE N B2 RS RSB NG, e
1 R N A4 P9 2 ZRE S B AN IR T3 A0 AR AT N A A4 PR AR AT 1) 2 <
(iR

2 B AR AEA N A M 3 < S AU AR S 2k 8 TN 4R 2 4 | AN O
B, REIIIRDY 20 4. B PN GHEE NN AL I AR SR 23l R
OB N A ORE T7 SURT DR 7 BOCE 3G, DRAEIIRR Y 15 4R

3 e BN 2 SN A 2 AT N € WA ISR A e 0 AR T A A4
Mo B8 N AT LR A 7 8OO B 02 8 R R e B A2, ORAF
WBRN 16 . REIE AR IRE K2 S0 B a N T2 a8
EAON N L Ebc PP DAL S R TS S

4. HIEGEHANSEESTE ANB T B SR E IR ZE RE RS TEA A
Kt NLEAT FAEINRE 25 B ARFHAH B STAE
£ EDUARE 54

g

99



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

(—) FLEMAZ LR

A BCTT HFNE R — 2 rTRA M AR AT . A5 EE
G HNBEAEHEGE RRE AR R . A PRS0 22 5 N AR [ E
HiREH

(=) EEEMUEIENEY

RAECUI RO, AFTE Pl &k

1. BeER%IL;

2 BB FEE NMREL. HOEMIE . 0™, VAU 5L G T8 B s
i F i A I 30 R I 5

3. BeE BN MRG0, SURVEIUH 5 8 B B s
fibZ ph i AR 8 RN I o AL

4y RAERNEIIE 12 1EF T

I\ GRS T 2

Ly AP RAS SO - J7 BRI AN S5 5d Y e N IRSEFIERE A CA A
P B, AFEE R RTIAMG IR , I i rh e NI EE AR

2~ JUBRIA UG A R S AR A RIS H LU 2R s
TR AN, XU 22 ) T R B DA 55— b i k-

(1) 17 [ [ PR 5 B2 2 b e 2 R s HR b e, FF@ ) HR MF i iz = B
AT AR o it ;OB BT o MR 2RI, X S NI 2R
73, st B MR s A

(2) | ERA SRR N RIS R R . (FE: Wik Festih g
BRI, AR VURE “HEHEN )

3y FrULACERIIE], WUT HH AN STk A AT E A3, %8
ZRERESE. B, ROUMIBAT R & RAFEE MO E 1 55, 4E4 R e A
A NHEE

100



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

B RS NS

Fe G PR N FE S A NI — R IR ST« G PR AR 5
SRR N FREMT AR, EMBAEERSTH . EERSZNEWT:

(—) BERlarixk

1. X s

P T LB A A T B RGPS TR A S5 3 5 o K B
WR55. A mAESAFHERHE Zr b . FHLS S BT ERARRATR N, A CE Sk
RIS 4% BT HR AL R AR o T

(1) HF XK

BEFSWA N TIAELE, AEw ., FEMFEEHR TIKE, BT
P RAERE H R RS G 16 A TAE H W IR B Re A N T8 8 TS K%,

(2) AR50} K 5

GO EERRA N R AN KBS, AT 3RS A 5 R AE RN 2 K B o R
AR NAETE N TS 5 KA AN HR 25127 B (R T A ) 4 J 0 K g
B 3 BRI ORE IR AR A PR I B o 5K K B 1% 2 126 I [i) Ay 53 2 P B P 45 RS 1Y)
15 N TAEH N E .

T4 PR B BT bl . TSRS F 1 IR SV i DR S /=3 450 2 4
AR GEREE RN, 3 RO K L TE R R R, 1 B B R I 4 A A
MBS AR A R IR A O IR EAR OGS BT . anFEANRAIK B, AOE R IT R IR
2o
2 HABAH G I1E B BR
(=) B:& RS
B & B NTE LGB [F) AR U5 OS2 B H S 45 B 3 70 Bk 45 ) ) 6 ol
FARM 55 SIS T) L V55 H ) B 2 450 Bl e AR L e e e N 5 rh B
(=) FEREHIRS
TERIAR AT LAY, 4 B RN W] O 4 1558 5 R k0 I B 4 N I |
& FURSS HOIRAAE BE R IE, BEEEENEE THUERE (X ITHEAR RS
JE, ANRGEH P EAEAREGERS, FHERRGITRIBITRNE, B&EEAN

g

101



BN\ B EEaRAS)

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

e B It 1) /N R PR IR ARSS ). EMATL 4575 Xy HE S 4% 5 3 A 1% BT ol (4
B, WA THWMNGEE. AGEL. BRI TR,

(M B ARSS

1. (5B EELY

SR N NI NS G R N T S A B, AL I B 4 A ) A T

NREEIF U S E 6 Aty AR 6 MBI, AN “0” b,
SAEWEMHTHREEERIEEIK TR RS 55 S R H G RIS
WK i s SO AT AR A T 25 P B S HR 0 R B8 SR AR A ] I S A8 5 0 4 B A 2 A

2+ &SRS R

P ot QAR T R SRR ) AE Gy AL B IK P AR B S IR 5%
SRR, ATRAT AN A% RS L HLIE.

PR SS HLG: 400-710-9999 (H K&k 2%)

fEH:  (022) 83865563

3. HLERPuk

3] P www. thfund. com. cn

HLF{546: service@thfund. com. cn

(F) &P B b

PR AT DUARFT A /)% 7 g% Hh ol FTE SR VR BB AL B N 5L R S5

() IAFE S0 W P AP AEAR AT S/ SR LA IOV L B AR I 9 28, 1 J7
BRIESERN . WEHRREEHT, &/ SN CE R 7 AHES U1,

102



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

Fo o WEU R A B T 5

AAE G U AT S e BN L B NNEE 48 B WL R A0 23 B A
BN, BRE R A AR AR, S, TR RN ] P BT Bk sop
52 A A B R BN

103



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?E%-U‘E EU% :P:'

B E ey REF

iy

() P R 2 T R SAE R 57 RUE SR 3 B B e S R TR X SO

(=) (CRMERMGIZFBUE SRR B & & & )

(=) (REMEM G RUETF R A SR E P 0

QEDRE- = 4= VNS 48 ok BN NG I/

(1) FEEFE LSS R rE . Bk

() KT HIESRE M R SMEM G57 BRI B 2k 2 R R A

(B A IR I 2 R 1 oAt SCA

PAEEE (1) B &S THE R 308 N p AP, Hofb SCHAF TR 5

EENKIII AP BN R g vt F AL E VI ] A AT S B A B, AR SR
ARG, ARG BRI ] Y HUS iR SOP 1 I B B

0

0

Rl AT IR A
AL S R R

104



