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P ) P B — I H O = A AN A
O\ LT FRR ATILAE NI H45 B R 3

P B P IE ) I H RS R S it R BT %7 [2015]133 5,
VPR G 5 TR i H1E[2015]182 5, HARIRALEIUL “Ju. FEE FHHE PR
B WIE” 2 ¢ () I =F & EE NS KEGIL .

(JL) (HER 26 5) T A RAERIAREHAEH K8

WAL IR & T B3 I D9 ARIEBEE B, AR s (HEN 26
T) W ARAIRUE, HER BB SROS A AL T H b ANE -

“HTONK SR e B E T 1) CRLAE AR A R AT AL A%
Wt EHRMAEETER ), N2k

() ZEE MR AR . JEME . EES AR RERERN T
MEBEAS s plor IS AANAES . BL55 S Lk 54,

(2D i ENEB - (7 5L, R WOLIE I IR IS Y o8 BB Lk 1
Ol AT AFAE BB B He B AF SR R O . 7

Ik, A S AR I H B A B R R BB S
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PR IR AR A PR A R KB R S (RS

FHHT X EAHIPRAEE L

— PHEHIEAE N

PL 2016 4 7 H 31 HAVEHEIEHEH, bar0 8= FvE{E & 118 202,963.07
Jiot, VEALIE{H 36,965.48 JiJG, EMEHZ 22.27%, EAKEHWTF:

¥ JiC

WEZE (%)
T wmw | | STOE e @ | R | (g

00%)

(—) B
1| EBATE R 100.00% 9,691.30 | 10,001.30 310.00 3.20
2| ARG B 100.00% 935.43 1,684.41 748.98 80.07
3 | TLARH ikl 100.00% 24,942.69 |  42,764.38 17,821.69 71.45
4 | LT 100.00% 37,887.09 | 32,948.06 -4,939.03 -13.04
5 | BT 100.00% 3,651.47 6,534.30 2,882.83 78.95
6 | EPHEMHR 100.00% 26,172.34 |  32,529.72 6,357.38 24.29
7| BNLE 79.17% 21,069.01 | 22,685.74 1,616.72 7.67
8 | B H i 100.00% 7,162.34 | 18,821.98 11,659.64 162.79
(=D FEBRAHE™
qujﬁﬁ%f g | 3448591 | 34,993.18 507.27 1.47
it -| 165,997.58 | 202,963.07 | 36,965.48 22.27

L AR A EKINME (A B 2016 4F 7 [ 31 H AUFRIK A B BEA 7 45 o KM 55 138 T # AL
a6 LR I A5
2 ARIAREIEANE (B A 2016 45 7 H 31 HBIbRAI A 7] PRAG (B 3fe LLRR I LE A1 .

= REIREIRAL RO

(—) BEHUERHX

1. PHETER
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PR IR AR A PR A R KB R S (RS

ARAE AL H B R PFR Y (2016) 56 1106 5 58 = PPl i, et
APPSR LT

Bfr: Jiot
#HE 2K TKEHMHE THEHHE BER MER (%)
itk 7,952.24 7,952.24
JREYST IR K 24.94 24.94
FRAT I 31.20 31.20
HARRICK 91.24 91.24
RBNFEF=E 8,099.62 8,099.62
fi] 5E B 350.85 344.86 -5.99 -1.71
1 TFE 4,051.84 4,150.74 98.90 2.44
HAb AR B % 8,894.20 9,111.29 217.09 2.44
RS BE=ET 13,296.88 13,606.89 310.00 2.33
BBt 21,396.51 21,706.51 310.00 1.45
JE AT I R 30.10 30.10
JREAZF B -278.67 -278.67
oAt R A K 1,953.78 1,953.78
W HBRE 1,705.21 1,705.21
KHAfE K 10,000.00 10,000.00
R HRE 10,000.00 10,000.00
ikidcSre 11,705.21 11,705.21 -
BB #E 9,691.30 10,001.30 310.00 3.20

FCET AT IR A 100% M A PP E 4 10,001.30 576, IFA5I4{E 310.00 J5JG,
WERN 3.20%. Hh7Ed TRVPEIEE 98.90 /176, H{EZ 2.44%; HAmIER
TSI 217.09 3G, SERN 2.44% . AV R 1) 3 2 R B Y vEAG
N G S TR I FA AR R 3 B 7= [ VP Al ek 72 P 25 R T Al o 5 B H T R
S

2 VAT

(1) PHETERIERE

G BRI A DABE - DR Bk A, & B PPl AR b A B BT E,
SE VPR ROME RIS 7% A5 A AP IR OL, BP0 B An ) DASR AL PRAl T
] AR SC SR 2135 a2 B3 7 A2 ol (0 Bk, AT ORH0PA LA 557 J 97 fit
JETT AT TS A AN TR, PRIMAS IR Pl 5 7 Bl
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PR IR AR A PR A R KB R S (RS

37332 LILsE i 37 _E (0 2 BEPR PR VAL 0 R BT 2~ T i E . 3
HETVSRERZ — A Fe 0 K IR AT, wl Bl Bl 2 =) Bss 5 1) 5 pP A
Xt G IR ARBURE PO HE B B AL AAZ I 5 TR AR B 31tk H BEAS T 3 (RO 52
BEAT SR 0 AR 5 FE T b A PRI sh B S, 3 B80T vk M HE R VRO MR =5 &
HAET AR B EURSLAN, OSBRI WA SR+, 80l
DI HBCE NN A R, AR IRVEAS AR A T 1%

AP A VPG IR R, R TR PO e A BCE T B, B E VR X R
AT PAL T i ARSI AR 55 328 M 55 ST SR T A 2278, H AT IR AT i A
BB AR SRS AR BRI A E VE, S Al AR R W 2t ik o

(2) PHMETERIEERB

OB BGE T A TG T QA Gl R, PRAh AR 15 1
B IS 5 2 A S AT S AT A Ao

@ NI IR : 2T I BB B BEN 737 (10 25 LK B 23X
FERITH 26 A ARSI ) — R BUE « ATF T2t E o KE 5 58 8 1 7
SR, AR BRI ST ISE T s AT g, XA b, ST RISE TS
Iz 725, #A SRIUL 8 T 715 2 AL I 18], SESEXUT 128 5 #2245 B IS
o B AR B SR A 1 25 1R R 25T

@ R AIEGA : R F B B2 X B FLEE N 17 37 ) 2% F B B P AR IR
I 2 B IR W — FMEOE o B SRl 507 IR A FAEPIRES, FLIRME
FEAL TR BB P K GRS N 2o AERFSAMRBERME T, A B8R
7 I AR B R E R 26 A, VP AL S5 2R A P Y 52 21 R A

@ [ K IUT A GBS EIRBOR, EREMAETEHICE R, Rk
A5y % 7 A A X B « S5 AR 2B E KA T H A A AT AT AN BT
PUII AR IE A B R AR

eI A g B, EEMA. TR AR 5 EE.

MR AFKAEH RN, HAREMHEARRIHEIHIRS.
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PR IR AR A PR A R KB R S (RS

QFFAR S AU, BB 7 56 45T A A R HEEATE .

@A RAA L LA WABEIHE KB, BURTENEC S S AN R B RAR
@ e oAt N A7 AN RTHAE DR 2R B AN 9L R 2 06 ol i pl R ANR 2
(3) PMATTEREESH

AR PR B 7 SERNEHEAT PRAL, 517 3t T i R S HE WA
TG AR EBHY Y 2“4y BEEERNE T R E TR U5

3. VHESRIERDHT R G REIEZR

JRASNIR AR B SERVE AT VAL, MO 85 R 2 o AR
fili LGS 7 SRR PPAL 45 RAF N B VPG 45 R

4. BEEEAN R R ERE BTG Tk
(1 ERTERAMIERSBFE ™

FRASRLIR A A 2 TR S H A AR 3h 587 B H 4 T A% 5 SR AL 2 BH L
TSSO I B TREA OGS, AT 3tk BTk, A LR
SCH L G AR AN A 2R

RV 1% BRI RE— e B . TSR T LAY
(2) K=K

FRHRATL IR AR (5 W A 10,000.00 J57G, A RCER AR A A i Tl

R Ko

PPN SO b (A FOB BN AR E R, 7 TR R R Ak s s A
L EFITAAEFTIIR, BIEFTE R iz A RALE, IFae R e A 5
AN o PPN B3 EE RS T AR K S  Se L, [ I ) D BRAT HEAT RIEE
RSPl R H MR A G R KIS OO Bl HiliR (1 2 A |
LU 52 J U T (B A A VAl AR
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PR IR AR A PR A R KB R S (RS

() RREATERE N
1. PHETER

AR RAB O HL RSP T (2016) 28 1105 5 8 7= PPAl R, BCERAT
BN S LT

fr. FIT
#HE 2 MK EHHE PHEHHE WEA WEER (%)
Tehot4 812.58 812.58
THAT R I 25.47 25.47
oAt B2 YK 1,048.66 1,048.66 -
1its 38,230.77 38,979.79 749.02 1.96
Ho A zh Bt 7= 27.87 27.87
WIhHE=E 40,145.33 40,894.36 749.02 1.87
fif] 5E % 1.59 1.54 -0.05 -3.14
RS FE=E 1.59 1.54 -0.05 -3.14
e eI 40,146.93 40,895.90 748.97 1.87
VRS 24.81 24.81
VAT A B 0.44 0.44
oA B AT 3K 39,186.23 39,186.23
wE AT 39,211.49 39,211.49
E | Eiia=ggn - -
yiki¥=a7 39,211.49 39,211.49 - -
BB E R 935.43 1,684.41 748.98 80.07

RS E L 100% 1 BUEAS 8 A 1,684.41 Ji oG, VALY 748.98 5T, 1
%N 80.07%. HfERiRAL{E 749.02 /370, HWEZE N 1.96%, H{H )2
JR RUATESS A7 B2 AT PRAL I, Ak N 4247k — MK P-25 58 T 10 H 1S AN B
Y H, SR TEEESR.

2. VA 7R B

(1) PR RE

Bt P R A A P A e A, S FR A &I S . SURANE,
SE VA X RANME PP 512 S5 S ARV T, PPl B v DAL . PEAh I
AT DA AINER IS 3136 A2 5% 7= SR AV B 75 IO BORE, AT UGB Ay B B 7 K A A
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PR IR AR A PR A R KB R S (RS

JETT 4T BV BRI VRN, PRI A R PP At i ] B2 7 S s o

37322 LIR30 2 PR PR VAl 0 R AT 2P T e . 30
HATVSRERZ — A Fe 70 B WG BRAIBE AT, Al BTl 24w Blsg 5 611 5 DR A
X BT HAARE FE B v B B A AN I, T A B B Tk vfe 1 B2 AT 37 (R I R 5
BEAT SR 0 AR 5 FE T b A PRI sh B S, 3 B0 3R M HE R VE O MR =5 &
HARIL, BT SEATY BT RS SO B ALH R BT B AR, H
370 %€ W (10~ 49 7K AE 2% R B @ PR 0 (0 2kt b, V59K AT BLAE — @R B
VRN B AL AL A BT 225, TRLA RV A PT AIE I T i o

AP AHE VPG B R, A TR PO s A B T B, 0 E VR T R
P BRIV 2. GBS ATLIR B A v s = T H AR, IEAL TS B, Hh
B VAR bR M AR E , AR SRS A AE BRI A EVE . MRl AR
e atiz o

PRI, AN IR VP A e Y 53 7 SR AN T 3k BEAT PRAG o
(2) PR EE R

O GRBE: RE BT ARG B CRKTERE Gy ad B b, VP Ak AR A5 VP
B I AL 5y AT SR T 34T A 4o

@ NI I I I BB XS B FE N B 737 (0 2% DL B 23X
FERI TS 2810 N SRR 1) — R BUE « AP TR R 780 KIS 5 56 3% T )
SR, SRR BRSO MSE T RS g, RNy b, ST ISR TS
Iz P55, #A SRIUE U8 715 B L AN [8], SESEXUT A8 5 #2242 B I
o BREA . AR 1 BN SRR 1 25 1 AT .

@ R FMBGA : FF A P B B2 X B JLBE N T 37 ) 25 F BB B 7 AR XA
HIT S 26 A T RIS PRS0 — FEUE o« B SBRPHAl 557 IR A TAEHPIRAS, R
SEALTE RS B IR ARS8 T 25 o AESF SR BB AT T, A B I8 B
7 IR ARl B E R 26 A, VP AL £5 SR A P Y T 52 21 PR A

@ NV FFE e E R R AL AR B M DA At X G A AL (RO
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PR IR AR A PR A R KB R S (RS

BV AF vz s AR, ERTARIANIAET T, 15 Hix, e s T . &
W B SR AR TIE A THE: S EVRAE, JFREW IRIUE A, DAYESy

R E ).

® [F K IUUT HAH B EBOR, ERENLFRHICE R, Kk
A 5 % J7 BT A X M BGG « LfF AL 2T B RAAL; T Al AN R FUIATAS AT
PUII BRI SR 3 B R AN

@ MIIA EEHE, FHE. TIETApets 5.
QAT E H R AT, HAREHEAEH 2
@FRAR A AU, BB 7 58 ST A A R AEHATE M .

@B 1R 2 ) A SR SR I 2 TH ISR 4 55 0 R 5 B BT SR P 9 2 TH ISR AE
EC-YIHE - S

A KA F L EER BB LA, BOERIEAE T A5 A A HRAR AL

@ o Ho AN S AN TR PR 2R B AN RT3 PR 20 ol i B R AN

(3) PMETTERNEESH

ORFEAENERSH

AR AR MY B 7 AN S HE WATT () BN BN 2
“4 BEEELRNA T ERLE I PEA TR

QOWFHEREESH

AR B A b, o] G RARIREOF 720 M vl L2 =] Y
IR . GBI SR, RS S HE LR, RSP L LA AT
SEafi b, W E PR RAME R B AR DT

TR B SRR S BN A AL T R AT ML A ML AR XS B =] 5 PR FER
AR — A B LA PR B 2R 28, Al 1507 BN sl
WAL BBEEN S8 CERNI SO RE . 135, Bk
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PR IR AR A PR A R KB R S (RS

A JE BT E tA F Wi UHE S g th ZAC R SR (RIE
HIHD), R IR EE AR BON FH BIAEPP Aty B PRI AR L AR 20 B 2 B AT 45 21 5 0T
il (R RIS i i

A, FHRBUE

T A E AN B R I R FE LR =Fh.

(a) WM /M2E (Price to Earnings, P/E) HL

PIE LLRWHAET R, SlimikhNHARZ LR, Waafilsh E—FE
WS, BRI PIE Fe$t (Current P/E); U ZSHEHR &L DU 221 Uk 25
i, FRONIEHAR PIE (Trailing P/E) e%l; Wai d8br N THAR T~ — 4 B 25 1T,
MONA KR PIE (Forward P/E). FESERRMN A, ek fetr — MR BUE ik &=

(Operating Income) BCFLE, B 7 IH A RS AT 1 25 (Earnings before Interest,
Taxes, Depreciation And Amortization, EBITDA).

(b) BRI/ FEF=IKEME (Price to Book Value, P/B) EL#

P/B LLFWARAE T3, LLBUE T ARG AT b, A KR e B
I BIK A E AR B9 E B4Rk, HRAT . ORISR AR IR S) 557 LAl v ) Al o
2% AL P2 B B A (Replacement Cost of Assets) A8#5 Al %5 7 () K T
P ER ) PIB L X FRAEFESE Q (Tobin” s Q).

(c) BRI EBIAN (Price to Sales, P/S) HLF

P/S ELARWMARIETHE AR, —BUEH T RHARE . #EEBKI AR, HihEEH
TR BT SR Al AERE N, RS IKIIME, BTt it &E
brifE, IRESZ 2 HEN AN, T BN 2 2 THRRIER RN . PIS LERAE
AR BIAT AR IOR A2 A R 2R 2

B. TWikiFAAEEY

WH, PrEERE GRED EERMN . B, WS =% e,
SRR U ORES:, SR, Bt IR R AR T T AR RN 53N S 55 AT
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PRI IR AR A PR R KB R S (R

& WIRASAT A B 2555 2 07 AT\, B as S, 3 50 5541
FEATE R KR R, 0 72 52 1E OISR BE ) AR SRS R AL i Ay
EREECEI) BXEREAROR, ANE ERER A LSO ARV I8 % 52
RN . A7 BN BRI S TRMME R IR, SRR M k14 5% 7= I T 4 {8 L
# (Price to Book Value, P/B) AT A%, X AXMIE Y TEALEE, FEHIETE I
A G BB T HL, X AR I D5 b= T R A A 3 i AR A A AT A 4L

ZAS/ I

BB A ZR A 2 T 4 (B = A S LM B X (L-FF LT 2 "] UE M4 40)
= (B TRFA A B AR B+ T R BGE AN X (1-3F_ BT 2 "l@ 4T ).

Hor:

TR LR =18 T BEA R AE B B HB A7 58 A & RS2 LB A

P& TR RAF NI B A=AF 5T (THE A BB A X V8 TR 2 7 i
IR B AT B R 2

A 5L N & A SE LB =47 SO T E X AT T4 B A 35 R S BB A 3%

LI SR N S A SE LR R = ()8 T BER R A7 BN T B A - AL )

C. TJ 2] Ky BRI

AR wind BEUE R ATV 328, HEriis B 143 Z55 ™k B il
Sk ST ey BEATILERZ . Pyt IF RS A 2 50%I1) 4k, bl 103 5K A i |
AP AT AR AT B 7 A REAR

D. W HESHUHIEE

MRABA VAL H B DRSS B ARSI S5 brdiads, 254 %50
bE A R S5 BRI ER I 0L, B E SR (S (E SR JE v H R i
b 55 B PSR RN A B R A DA R T REA RIS . P
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PR IR AR A PR A R KB R S (RS

B2 e S I S — W1 S5 4R AR ER A 2% 3 4F (2013, 2014, 2015) 455
AP RTBHBN . RAE I 55 .

3« PHHGERHZER DT R4 RHTEE

JRARATLIR BV 100% B AR AN R PP ARG 5 9205 H I PPl 45 SR an

AL S0
AT S LEEES EZREW ERE
1,684.41 1,970.16 285.75 16.96%

BRI A B B R ISR AR5 L I, PRAL &5 A Sk 1 ARSI 4 4% S 4
ANV AIME, FOR AR T B A A BT RS APl . TE AR 5 Y
il B AR R AR = 11 23 =] i SR 58 2 A DK I 19 8 7 ] B i P 220 KT 5
(K1, TCVEIH B PP A R X — ] I A AT e — 2 A R Bsh e m A R, Bk
FRETURHN R R (B w] R G DA ED X T B 2R B g B AR 2
XS, B .

PRI, A VR DAt R FH B8 7 SERNE S 1 A E N B 28 Pl 4518, BRERITIE Bl 100%
BT VA B AE H A5 E Y 1,684.41 T3 7T

4, BEEREEH EERH KNS
(1)

AR R RSCAR TG BV VP T BB N A B2, S8 R 3 (s R, i e
MEITF R TT AR o AR VAL IRME H , BENTR B 3% & R 2E Sen 1o+
Hy AR AAESCRL PR, MARAERGRANR . B &R L AR AR L BCRE S,
AR L CRANRA I B E M E BT SR T LUvrh.

(2) HAthmiAtsk

F S AT b A A R K T B 9 39,186.23 J3 76, EE R FENLS LA
AN EAL R HR T2 TR R SSAE KGRI, LA s AL

PN B B AR SR A R B IR FEIE, A% A Al ML AS G 75 A7 R
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PR IR AR A PR A R KB R S (RS

WIS, EMIN S E, DU g e KT E A A TR AE .

(=) LIF R

1. PHETER

AR RAE O HH R PR T (2016) 28 1100 5 % = PPk &, TL75H

R = PP A L0 R
HAL: FITT

FHE 285 T HEHME PHEHHE REH WEZE (%)
Tem s 15,477.80 15,477.80 - -
JNEUAT K 3¢ 1,889.33 1,889.33 - -
THAT AR I 822.08 822.08 - -
oAt YK 18,420.70 18,420.70 - -
e 64,060.83 81,840.60 17,779.76 27.75
Ho Aty zh B8 = 2,740.00 2,740.00 - -
WahE=E 103,410.75 121,190.51 17,779.76 17.19
fif] 5E % 20.56 62.49 41.93 203.95
RS FE=E 20.56 62.49 41.93 203.95
g =97 103,431.30 121,253.00 17,821.69 17.23
INERYLS 8 5,899.82 5,899.82 - -
TR K I 55,272.87 55,272.87 - -
VAT F5 B 2,209.69 2,209.69 - -
oA B AT 3K 206.23 206.23 - -
wE AT 63,588.62 63,588.62 - -
KIAfE K 14,900.00 14,900.00 - -
R ARE T 14,900.00 14,900.00 - -
yiki¥=a7 78,488.62 78,488.62 - -
B #E MR 24,942.69 42,764.38 17,821.69 71.45

TR 100% 8% BULPAS B A 42,764.38 T3 70, VEAR 1E{H 17,821.69 /3 7T,

PR RN 71.45%, VAL BE(E IR FE BRI AR H 208

(1)

YN A IRPPAL VO BB A T T 36 uEH 2016 <8 7 H 31 HWIKIEME AN
640,608,345.65 7, TPAHME N 818,405,968.24 Jt, VEAtitE{E 177,797,622.59 I,

HWEF N 27.75%.
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PR IR AR A PR A R KB R S (RS

PGB DR AR AR R I H R BT ik (B i L) k4T
Pt SEE TN SR IR BT A I H e ARHE 1 Jm SRR A S 9 i < 1Y
BLfti BT H 1 B BUE AT S, FrElp 45 R SRR 1 s IR 2R A A
B AL B BRI, JFARRNEAS LR AT AL, 3 SO0 i 7 5
fH.

(2) BEEgr=

BT 1P BLE Y 739,800.00 JT, PRAtHE Y 624,891.00 Tt PPALEE
JIER N 50.48%, PFAGIFEIMESR 203.95%. A EIEE IR KD

OB VA S B ) 32 2 IR B D ol o o4 IF 48 BR K T PR Al Hh 23 4
Dr A3 AR

@ L7 B g 1 EL VPG T 10 32 2L PR b R A ARG T TH 2 TH GRS
2 VAT

(1) PPETIERIG

B IEAE A DLBE P A R R, S FEPPAN AL & ITEE L SABE, A
SE VAR RME RIS 7% A5 S AP TE 0L, BP0 B A0 ) DASR AL PRl
AT LUMA ISR 1556 A2 B 7 Atk ol 7 X BBk, ) DIORH e Al B B 7 K 4 5
JETTATH B B AIVEAG, PRI A RV Al ] B8 7 J s o

ik A2 UL 37 B2 VRPN VRS X R BT 2 P i i (e -
HETVSRERZ — A FE 70 B WS BRI BEA T8, AT BB 24 W) Blsg 5 2 611 5 VP A
Xt BRI ARAURE LB v B B A AN I, T v As B 2t 1 B AT 3 (R I 5
REAT 4B T AR 5 8 T 37 PSR e sh (5, 3 BT ik i E i PR IO v B 5
BIRN, &R AT I LA R B AL R BAH AT AL B A E],
R I AR N REE SR 1 T I X 55 o ] IS B AL AE B A
F£75 F8 6 E S VE ST O (B At BTSSR AT AAE — € R AR NP A s Aol
AR 225, DA PP Al A& I T 308

AP E AL A AU R i, AR TR T e B BCE I L, B DA X B
BRIV T3 PPt N B3 A4 T 58 7 A0 A A B REAT VAL I, X 35T H

160



PR IR AR A PR A R KB R S (RS

O] B VA EEBI AR B R B O R s TR AR R IR BT K2
CEHZS AR R BT H B3 B VR, A R BEAARPP A BRI A iR AT VR A
PTIEMSEE R, ORIV ACK Y 2 7

PRI, AR VP A e Y 53 7 SR AT T 3k AT PR AG o

(2) PHETTEREERR

@A S B B FTA S VR B AL SR, WA TR 5 VP
VAP S A A BN TS AT 1

@ AT : 2T I BB XS B EN 73 (0 25 A LR B 23X
FERIT S 26 AT TR K — A EUE - AT T8 8 70 KL 5 58 % 1T
SEAE, AR BRI ST ISR 3 g e, IR b, SRS TS
Iz 7%, #OH SREOUE U8 715 B L NI (8], SESEXUT 128 5 #24E B I
(o BRI AR BN SZBR ] 1 26 P R EAT .

@ R BN - 35 A P B B2 X B JLBE N T 37 1) 2% F BB B 7P AR X
RIS T~ BB PR B —PBOE « 1 Ja i PG B IR AL TR RS, LR
SEALTAE RS B IR RS R 25 o AEFFERf FURBERAE T, A B8 B
7P IR R B B R R 6 A, JLVPAl 45 SR A A FH S T 52 21 R A

@ NV FFEE BB R AL AR B M A PEAt X G 1 Al (RO
Bl b Az E AR, RTINS T, 1GIREE Hir, g e T k. &
WA EE NS AREE L TUE: DEEAE, HFREWIRBOE L HE, YR

® FE ZFKIAT A I ERBUR, EREMAETILHTERALN: Rk
A2 52 JT AT AR X BG-GB AL S EIC R AL o H A A A] AT AN BT
AWalPSES 950D N Wil A

@Ml IA A E B, FEgA. TIET Rt SR,

@ AL TN N BT H T R 8 TR se B, 8RR 585 &
RE N2 JEAT -
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PR IR AR A PR A R KB R S (RS

@ aAm e E E AT, HAREHEARHES,
@FRAR A AU, BB 7] 58 4 ST A A R INE AT .

@ B 15 2 7 A SR SR I 2 TH B RN 4 5 0 R 5 B BT SR P 9 2 TH IR AE
EC-YNIHE - S

QA KA F . JEER B LA, B PEAE R A5 A A F KRR AL
@ FoHo AN T3 AN RTHE PR 2R B AN TP PR 206 ol i B R AN
(3) PETTENEESH

QB EAMIENEESH

T3 L™ B P il N M BB S BV ATT “ (=) IR 2
“4. B AEAA T R E A H PR TR

QWIHENEESH

AR B Al b, o] G RARIREOF 70 M vl L2 =] Y

IR . BRI SR, TS S HE LR, RSP L LA AT
BEafi b, W E PP RAME R B AR DT

TR B SIS Bl Al AL T R AT ML g A ML AR XS B =] 5 PR
A A ) — A B LA PR B SRS A Al 13507 BN sl
WAL BBRFEEN “OWNSE CERN I SEOERE . 1357, Bk
ANDs IETHEX A R TS E S Pk th ZHC ok R (RITE 3R
O, R B8 LU R EN H B Al AL BB 204 2 80mh AT A5 2 80P A £
b R BE T 347 4%

A. EHRKMERZE
i I E R G LU =Fhe
(a) WM/ (Price to Earnings, P/E) L&

PIE LERBARAET &R, ik M 2 MR e by L —F %
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Wi, FRONBLII PIE 3% (Current P/E); WX FE bR AT PIANZE Il 2%
I, FRONITHIE PIE (Trailing P/E) 3R W as fEbn AU T — 5 B U aR I
FRONARKMN PIE (Forward P/E). FESERRN A, Wi 8 AR — R ICE i o
(Operating Income) BCHLE, B 7 IH A HEES AT 1 25 (Earnings before Interest,
Taxes, Depreciation And Amortization, EBITDA).

(b) BN/ BET=KEME (Price to Book Value, P/B) E#

P/B ELARWMARIETT %, HBOE T A VERR AT L, A K& e 5™
I HIK A E AR B9 E B4Rk, HRAT . ORISR LA IR Sh 557 Ll v ) 4l
M AR P B B A (Replacement Cost of Assets) A4 £k %8 77 1 K i
YHER ) P/B L X FRIEFEE Q (Tobin” s Q).

(c) B/ EBEW AN (Price to Sales, P/S) HL#&

P/S ELARWMARIETHE AR, —BUEH T RARE ., #EZB AR, HhEEH
TR BT B A, AERE N, TR IKmME, Bt it&E
brifE, IRESZ T EN AR, T BN 2 2 THRRIER BN . PIS LERAE
AN AT WA R, 32 B2 A A5 R 8 (R R

B. THZETREEEL

HWE, MERGER GREOD FERMIN. 57 WS =DI7 5 E,
SRR LU IRES:, AR, e R AL T AAE RN S AN D L 45 4T
FFr IR S AT A N G 55 2 7 AT A, B E . H S5 AT
FEANTI H N K 5, 0 22 B TR OUHR SRR e ) B ARSI 0 I AR B2 A
EREGEI) FIMERER R, AE EERHME RO AR RIP il % %2
IERCHAT AT R BRI S IMMA LRI R, XSBGEIMA /1% BF 7= Ik TH AN E L
# (Price to Book Value, P/B) AT 1A%, XA XMUE MR, HHEEE L
A F L EE BT, BRI 7 T R A 4350 5 AR A AT A 1

NS

P AR A MV B AR ek v 32 1 {E = 2t 8 BB AN X (3R T 2 RIE 3 )
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PRI IR AR A PR R KB R S (R

= (HJETBEA R R BZR B+ FTHBRBGRAT) X (Q-3F T A "RE ki in) .
Horp
PG =V & T B 2 7 A7 B BB R -A7 B A 5 R S BB A

R T BEA R BTN A=A 5T (TBH I A RvkBA] X 8 TR 7] i
ARl BT A B R 2

A 5L N B A SE BB =47 SO T E X AT T 045 B A 35 o S BB A 3% 5

b EIE RN S SR BLB AR = ()& T B ml A7 BB AR )
£ 5%

C. AR BB N

MRYE wind BHIER 24T 2, BT B 143 Kbk Bl

IR ST B BsATME A prih ™ IF A 55 AN 2 50%H )b, FolsR 103 2K A i) |
AP AT AR AT e 2 7 A REAR

] LS HO i E

MRHEAS DTG B PP G ATRe s b 5 0 W deds, 46 % K]
F) (R S5 B B R A O, IR SRS (A R v R S T AEL
PR RON AT BE 7 B AR HE T BEARIRG . FrE &
et H ol — BA - i At 2 3 4 (2013, 2014, 2015) FEFE %
HHOCTF T URON AR S5 45 K

R/
Ak 55 5
A i 55
4=
3. PHMESRINER DT XSGR

TLI5 T 10096 AR AN [RIPPAG T 1245 H O PP A5 45 R a0 T

Yfr: JiTC
AV e W% ZREW EZRE
42,764.38 33,922.19 8,842.19 20.68%

B AR A B B AR AR5 S 1 o AP h 2B NI A H
(750, BRI A RGBT AR AN, KER -5 H R R OT K% (B
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S MERAD FATVEAL, PEAREEREE T ARRIE I M AT R AN, A
ST LB RN B TR, B S 1 T SE R R U A I BE

T 373 M FE AR5 -5 A PPy SRS AH [ BOAH A b 7l 2w BB 5 5 s« I T 4
GO AR AN T 1K1 EE B0 5 iR v e Aty 2 v [ 3 [T I i J — S A4
WA R, HIEH S U s R (A7) Ll & 1 LA [F)D
X BB A R, ARXTT S, EUIERCE.

DRI, AS AR SR 88 P2 SRR S5 1 VR N i KR 4518, YL 75 A it 7= 100%
AT PP 20 H PR BN 42,764.38 T3 TG

4, BrEEFERE S FERE KV
(1) ##
OFF B A — BT Rk

EHRFAE: ARG 7 R IES . R ATBGIETS . i R R vF
FE ER TR VFATE . BT TR TVF AT IE R by TR VR AT IESSEIE TS .

RBEEE: MARR L.
YIRSV

B3 H PP A=A I B3 H Bl B DUE (BT PP D -FTeAi.
< UL B SR TR ] P 44 LA 2 3

V =3[A xA+R)"]

e VAl iy R T B i OB (BT VPG )
A5 i IR T A Bl
R—2 N AR R (FrElx)

T H 25 B e i =B SE A (17 b T R AN — B A — B B Y
I — JE SN 9 — 5 BN L2 - L (B A
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CA_ESdE, BRI SDE, RIS IR ROME T 5.
A. SESERERRITRNE

B S Aa B T R B =2k H SR I e i+ E S R

S HE H SR PRI I N 4% S 1 T A T U ) UK T A7 0 E o
SEHEH Ja B TRARYE T4 5 A AL IRt W E
(a) FHHE RN HITE

Xt O TS & R 17 dh, BB & A S A i s e s XA T BRI A,
RBEVWESFEE, SRRSO E A E. FINEESORKE S A
1, JEHR ] — ft SR Pl A AL 5 3t = 58 5 S gl B siefgi], o T A 24 ik
ATIRAIE, B e BRI S A (1 55 7 B

(b) HEHERITE

T PUEBERE I, AR Y SRR AR RE . TR A RS . BAS F0US VF AT HE
RST8], AR AR AT T, 4

B\ &EBA

AR 30T H #5058 PO T TR RE L THRIERE L BT A ik g ) TR S H
THRIR, Si A EEON TREA S . PR B 5055

TRE A SCH ROAR I T Ja S S R
B g TRE A S =TT TR A 5V A0 — FE v T < 01
(a) PR BBAIHE

T TR A S =709 1 - A B+ BT 2 P - 22 TR 2 + 0 i
RIS Bt 2 FH + T RV 2 P+ B AR S+ B 2R I+ A B 2

PR BB S HHL LA FIFIA I AR A S AR € .«
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(b) :#E H KT S8
FZ AR MUK T P <5 0 E
(c) BRTEHRE

T ERYE AV TR BT B, P DAt v T g, 22 Mt o P
LG &4 B LA S I

C. HAhBizk
HADB PR L FE: B ER S M. LS E B S A B 2
(a) #HER S KM

FHERLEHE 2016 5 4 H 30 Hir & SZ245EWR A E ML FL, 2016 5F 4 H
30 HG AR ISR R SO B3 Al . 208 BN, #7208 9B hn .
R AR A0 b SRR B 17 I e 3 177 2 (WA Bl — R AE A o

(b) :HuIEF

AR (e N BRI E B AE BSOS FEvE) R s iEan . A N B3R E
- 3t A R BT AT A ) e St g ) L € = it BB R I S BRAURE ) (B % (2009)
91 5), LHbIEEFISLATETIE ETER . ST e T IaNBL AN N HEAT 13
HAE B TS B A £ B S Lo n] R gh B Nt AT LS E BTG B T

ARG 2 R AT R, SR S TAE 5 s B s ), [RJ I 5 24 00 H = 2
rm ST RS, A E R SRR E e T H A TIE B, RIS S S A .

Dy ITELR KA ]

A7 B2AE N B FE R B AR VAL S P B RIS 7= 22—, ARG 1R — FF R Rk
AR B R BT REPRAG S, FL 7B 2R N SR AT ML~ 2 TR A 4 35 55 F I 2R
CRART) B, MO AR LR INBCE ) AR A (WACC) 1E T Ei R, |
A3 AN ELAT ML~ RL 3 B AR R AT L3451 55 3 ARG R, AT\ %
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AL, ARG WABURT IO B BEA A, DU AR AHE R B . BT
IBCF B A A (WACC) i E AR :

Bini WACC=[E/ (E+D) ]JRe/(1—T)+[D/ (E+D) ]XRd

H:

=

2N

Bk

E: #

D: %

pas

A

ESrh B/ (D+ED RIGEASE IR b5 B A7 PSR TH R, &
# WIND %M, MR S2R, RS A7E, Bl mlkk Ehis
FIFETE 103 3¢, #24#E H 2016 £ 7 H 31 H i (E AU BT 29 HUE 7y 81.14%(D/E);

Rd: {555 BEARAS, $EIRITH 2 5] LRI 2 % 6.2259%H 1€ ;

S RAEA, LI H 27 LR EFABCT R R, T A S Tt
A, P ARG A % 2w AE R R A Y 6% 2 . 2R, BT
oy FAL H AT K (BRI 2R S KA A B A, B i T R T H S A —
SE [T S5 ALAT » DA% I 2T L o A 0 Bt ™ 21 97 2 ) e A )P 2
HKP CRAECTE) Hg. dagiit, TNt EPRb IR~ 7] 38T 127 2, &
A 458.61 147G, HATIIFIZRAKT 6.89%. AL EFI KT 6.00%. HIEC T35 F]
HIKT 7.44%, A UCPPAL R T H 22 5 MR 22 5, 2T e 2 B80T R D 1P A
T B B A

T: FARBLEK, ¥ 25%itH;

Re: Aot BEATRIM AR, FAL s BF AR A0 H B A 537 € il (CAPMD
T v 13.83%;

AR N: Re=Rf+B (Rm—Rf)+ Rc

Hr:
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Rf= TG AIZ, KILUEH 2016 4F 7 A 31 H b [E -4 1 E o 21 H i 25 2
2.78%:;

B N HuFE T TSP A AR A B T T 37 UG R 50103 FK 55 =47k
K bW AFEEMEH 2016 £ 7 H 31 H i E B IMACT Y TCAL A beta BUE HUHE
N 0.9173, FZHTIR T SSATA, FRELA AL beta Hy 1.4755;

E (Rm) =T 37 I TS a8 28 CRFH e XU R 26 5 1 3 KUSE s i1 H 550
R 52 [ 2 38 e B R AT 185 B T 37 XU v 250, JEL Hh vp [ T 3 XU v o LB
7.49%;

Re: e M REOR R, ARG BRI RER R ESR, Bl
PRt B 72 S NS, ALAT R C St 5 AT MEP- 337K 1 AP B 8 3l JXURS: 2 4

S, AT RIEERE T AL (B HTREAD i& I F5R B R AR
HI WACC i 12.52%.

E. Fr8#%t

FREIUH HE, AP Al F R AR B B 3850

FTfsti= OF KA A -JT A ATKETE D) <3 B2
OFF KF= i — i gk

S R EER, AL TEATIE.

WEHE: THROZR%R T,

ME R TR IS E=I R it CRBUYD — 8B e N —
Ja BERNAH R 9 — R SR BN E B B ] — L {E B — 5 BN AN L ZEBLHT
M — Wy S B AR A0 B FT A — A o

H:
A FERGBTTRME
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Xt O TS & [R] 17 dh, ELRR AL & A A A i o e s XA T BRI A
RV TES R, SO e O E, B EE SRS . 2 Hr A
e, eI E] PR Pl A SRABL R B 3t = 28 5y SR Dl B SEpl, X SiiH A P 4 it
ATIRIE, B e BRI S A (1 55 7 B

B. #4&%H

R B 5 SN 2015 AFEUSNHE 4 AT 10 7 BT A & (19 3 4E-F- 38565 2 2 1
FALECT AT 2.74%5E , T REEHELAE BN, AR,

T H &% HERE (2013) | HEREK (2014) | HEREK (2015
ERBFEARTHEL 103.00 103.00 103.00
EFBFEAE AR 3.92% 4.82% 3.84%
2R AU N RS DAY 3.88% 3.78% 2.97%
A AR T AR ARSI AR 3.72% 3.95% 3.43%
AT AR B P RSN AL 3.80% 3.73% 3.27%
o E NS E TR 3.02% 3.09% 3.13%
N 10 44 H 2.94% 2.83% 2.46%

VE: RIS WIND TGt s, 2015 SFURAHE R BT HAL A9 BT A F T+ 2013, 2014, 2015 4E =41
A 28 RN 2.74%, ASIRIPAG K AR a9 %K .

JIride s RIREAR TR
UESRIAR HERE (2013) | HERE (2014) | HEFHR=E (2015)
JikLA 2.85% 3.09% 2.12%
LRF b= 2.37% 2.20% 2.21%
TN 2.53% 2.29% 2.28%
5 AR 4.15% 3.55% 3.23%
G Hh AR A 3.02% 2.15% 3.43%
A 3.23% 2.68% 2.58%
A 2.85% 2.97% 3.34%
R KR 2.20% 2.12% 2.34%
FH 63, 4.44% 3.23% 2.04%
LR 4.02% 3.68% 3.58%

C. EH%HH
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WP 5 S N B B 2 HT A 5 0 S Rl A L B $E B A, 555 2015 4F
WNHEZHT 10 A7 BT 5 B2 3% B 5 B S HT R b 2R 0 AL B3 /K F
20.08%ff 5E

BB P =R AT A A B JS AR >R S HIR B A R
FFAT A= 5 BN AR B I+ S RAS (PP R

At S HU M 2R B P R = B R RS AR (R T 4845 ) o

BHEHBHAEBIT EHHA/EBIT EHEHA/EBIT
AR (2013) (2014) (2015)

T 103.00 103.00 103.00
HAR 30.65% 30.89% 25.07%
W N AL 24.82% 31.33% 19.11%
TE RSN 26.01% 21.30% 22.47%
B RS AL 25.01% 30.21% 20.96%
HRALEL 21.30% 21.56% 25.53%
N 10 44 i 21.32% 16.33% 22.59%

VE: RIS WIND TGt s, 2015 SFURAHE R BT -HAL A9 BT A F T+ 2013, 2014, 2015 4E-PIHE
P28 F (R E TR & B A 20.08%, ALK IGAE AE .

Fride A B FEARGN R
TR EHEBEFHEBIT EHEBRAEBIT EHEBHEBIT
(2013) (2014) (2015)
FikEA 11.92% 15.07% 13.84%
PRF = 9.22% 8.49% 7.42%
FH v g 10.11% 8.78% 10.26%
AR 31.09% 34.47% 36.71%
S Hi AR ] 19.10% 13.24% 21.92%
H A 25.71% 17.33% 13.90%
ekl 23.54% 26.55% 25.53%
AR R 15.14% 15.33% 24.29%
FH Ot 26.65% 19.76% 23.26%
SRR A 47.07% 78.49% 44.94%
D. #HERE
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HEN S OIEER . 2 M. H07 B8 . MR L S BR B
OUHUE «

BB G =r" B T > %
E. LHhBbEF

R4 (P NIRRT E BAECE By S s am g (e N RSLAN(E
- b R R AT 25451 ) S L St 4 U € 3 B S B RRE ) (I Bk (2009)
91 5), LHIEEBSATRIERIESE . XA A RE 1 BN NIEAT 3
FEAE RIS S AN 2B B ST MR AT 2R OB N BEAT OB (E BRI o

ARG T SRR, e A RUE IS 3 B (E LS A, T 2R &L
iR, IRJE T MR G B D 3R I B Rt A L ) B (AN

Fv ANV ESL

P s, RAEEHEIN CGEBIOT) JER T 5 AR E R FEInBd . Fivh8

P TUHEHEEE. L ERHE
AV BT A3 B = N 4N A i A5 A <id B 2
EHIBIE: 4% 25% 5
G. JREEHRNBABER R RIFIE

Ja EERN LB RS AT RIE, RIE S RN ER . SN, 5% 2015
SERONHEA BT 10 A7 BT A 5] RS AT RIE 5 A 2 B A 6 3T 2 K
20.56%7 & ;

JEEEBEN AR A ZER FT A = 5 SR BN AR 9l FH X ReAs 9 FH R 6

RE S5 ERETFNEREA | BEAAEERE | ERRTRNE SR
(2013) (2014) (2015)
THE 103.00 102.00 103.00
AR 27.43% 21.76% 21.08%
W N FRAEE AL 23.43% 20.91% 21.29%
B R INAL 28.67% 24.05% 25.81%
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BB AL 24.78% 21.21% 22.40%
FR AT H 22.86% 20.57% 17.94%
W 10 44 Ry %k 20.87% 19.63% 21.16%

VE: RIS WIND Bt 5, 2015 FEIRAHEL T+ /0 BT A F T 2013, 2014, 2015 - FHELE

HITRE 5 A o5 EE D 20.56%, A URVTAb AR AT Dy id T AR RSEAS AL 2

T3 O T REA T -
- BB FIIE S A SR AT R A BB R R s
(2013) (2014) (2015)

JikkA 22.33% 20.60% 20.61%
TRF = 21.88% 22.10% 24.25%
A 0 35.72% 28.81% 28.38%
e AR 21.08% 23.14% 21.80%
G AR ] 20.66% 18.67% 21.71%
I 19.50% 18.41% 22.99%
A 14.83% 12.99% 15.83%
TR 27.41% 24.69% 16.77%

FH 't 13.67% 15.79% 11.77%
LR 8.89% 4.99% 11.27%

H. T ST A BB R HITE

W S R AS A0 ZER BB AR, MR I H S eAs (PRAAED, BN BEAR IR
AL EHITTE, BARARBIRRS B BB EL SIS R #iE

PrilE.

W SE S AR s BRI A = PPAG (X BN BEA ISR A CRURTINAL B A il A

WACC)>x£ALIH/2.

QTR

L5 H it = 5 Bl v B R B85/ 20T 1 450 3205832009CR0107 (1)  [H
AR AL RS Y B2 5E: «“ZIX 3k AS. A7 HibRH: g H ik
[AIAR 150,113.6 “FJ5 K (Frfr A5-1 M AR 7,428 ~F- 75K, A5-2 HiR (IR 900.2
KL AS-3 MU ERTHIAR 1,155 “F K. A7-1 HidRmAl 123,376.8 “F K. AT-2
HiRTHAR 17,253.6 V77K, A LASZI ) », RPEfhEEAEH A5-2. A5-3
MAT-2 (Br A7-2-1 Mg pthit) sk Re b vl 2 &, BT A5, A7
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HERF LR o AR R 2 I AL, T AB-2. AS-3 Fl A7-2 (R A7-2-1 Hibsg
iR M e AR RAT 2 B AR 2, %R R, (LS A7
FrTF R RL #7250 P 77K, AS s T R b I b 7428 177 oK F i 5= 4
5 4F i JoVEEAT BRI R AR B, AR AL 2 S Mk A A DK T B B R

(M) JUTH R

1. PHEER

AR A O L H R PHR T (2016) 28 1076 5 3 = PPk 2, JLILH

U= P PEA IS L R
fr. FIT
FHE 2K MK EHHE PHEHHE WEA MER (%)
Tehot4 7,071.36 7,071.36 - -
JNEUAT IR 3¢ 3,843.54 3,843.54 - -
THAT AR T 5.63 5.63 - -
oAt YK 2,396.50 2,396.50 - -
1its 135,184.78 130,217.27 -4,967.51 -3.67
H A2 75 7 4,489.72 4,489.72 - -
RBhE=E T 152,991.54 148,024.03 -4,967.51 -3.25
PG 1 s b 93,184.23 93,184.23 - -
fi] 5E B 207.14 235.62 28.48 13.75
RS BE=E T 94,656.81 94,685.28 28.48 0.03
BRI 247,648.34 242,709.31 -4,939.03 -1.99
IV RS 18,351.86 18,351.86 - -
TSGR I 36,468.24 36,468.24 - -
VAT A B 110.48 110.48 - -
AT RIS 299.44 299.44 - -
oAl R AR 68,314.93 68,314.93 - -
— N B AE
ey 29,000.00 29,000.00 - -
RN FfRE T 152,544.96 152,544.96 - -
KHAfE K 55,000.00 55,000.00 - -
186 SE P A5 471 £t 2,216.30 2,216.30 - -
RN AHRE 57,216.30 57,216.30 - -
ks 209,761.26 209,761.26 - -
B #E MR 37,887.09 32,948.06 -4,939.03 -13.04
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JLITH i = 100% B SRS A 32,948.06 F3 76, 1PALRE 4,939.03 F3 TG,
JRAEH N 13.04%, PPASEEEAE TR BRRR H N

(1) ##&

LV IR, AR I EZ R DO B AR 2 IS 13K, i fFE s
VAL ONE

(2) BEEgr=

I8 € B3 PEAL IR, L ZE (AR 10 SR D D A 2 T TH AR BRI PR Al
AR K25 A A AR s T B TP E VP A SRR 1 T 2 iR DR r 8 % B R AR
R, JRERER. BT LRE TR, [ E B IR

2 VAT
(1 PHETEREEE

PP IR AE S LR P S R O AR, A PEPPAS AL S TR BT L e,
E VPN RAME BTG T35 S AP IE DL, WAl A m] BLER . PRSI
AT LAMA AR 1956 A2 B 7 Stk i 75 PR R, T LR e PAly B2 B 7 B 475
JETT 4T B B AT VEAG, PRI A R PP Aili i ] B8 7 S s o

3% LIS i B B 2 BRPR PN VRl 0 RGBT 2 P iz i . 3RE
HATUSIRERZ — A FE 70 B WS BRI BEA T8, AT BB 24 W) s 5 S 610 5 VP A
Xt G A ATBURE FE O HE B AL AIZ I, TR AR B 31 3t H BEAS T 3 (R I 52
BEAT SR 0 AR 5 FE T b JA PR sh B S, 3 B80T ik M E R VE O MR =5 &
AR, BT REATY EATE S SO B AL R BT R B A e, H
37N WK1, AE75 R BRI FUE PEIT O (e A b, T3R8 AAE — e FESE
EAENGR A A A E IR I 225, RS VAl ] RASE F T 379

AMEAHE VPG B RS, TR PR e A BRI L, B PR R
IME RIS T ik PG ALY B33t IF e Al PRAG N SR 18 B8 7 B ARt
FeARNVAME AT VPAG I, X 3 B S x BU ] A B2 2R 887 OF & dh TR
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A RAMBIT ik (B pr R BII H I aim ) vEAl, A R B ARTEAl
FERHUWSCGERVEREAT V-G, VR OT RS EER, WP AR R U R

PRI, AR VP AR e Y 58 7 SR AT T ik AT PP A
(2) PMATTERIEERR

QG EBL: BUE A PG T QLA i R, PR IR YR 15 1A
B I AE 5y AT S BT 7 34T (4o

@ NIF IR : 2 IF I BB XS B FE N (K 737 (1 2% 1 LK B 23X
FERI T3 25 N 2RI ) — R BUE « AT TR TR 780 KIE 5 5638 1T
SR, AR BB RSS2 RS e g, XAl b, SROTRISETS
It P2, #A SRIBUE U8 T 715 B AL FIIS 8], SESEXUT 128 5 #2145 B IS
R BEEA . AR I BN SZ BR 1 1 2 1 AT .

@ R Af MB35 A P B SR X B2 7 S E N T 32 ) 2% A DU B3 7 AR IR
HITT S 26 A T BT PR — MBS o B B RPAS B3 IR A T DR, FLR
SERE T PRSI B IR GRS 8 T T 25 o AESFER i FIBRBERAT T, A BT8R
77 IR FAR s R E R 26 A, VP AL 25 2R A Y e 52 21 R A

@ b FFsaE s ARG AR B AR N PR G AR H BV (EE
b Az s 4R, ERTARRANIAET T, 1R Hir, e s T . &
W2 B TR A RE IR TE: b EVRaE, JFREW IRIUE A, DAYESy
FFELZERET ]

® K BUT AT RIEH B BUR, BRI HS I E KA AR
A5y % 7 A A X B 25 AR B I HOR A e HA AN AT AT AN TT
PUIIIRIER I B F R AR

@M A EEImE, FHE. TIEFpets S5 EE.

QBRI A TN P BT H T R 28 T RIBE S SE B, B IR 5 55 &
REM AN 2 JEAT -
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@ aAm e E E AT, HAREHEARHES,
@FRAR A AU, BB 7] 58 4 ST A A R INE AT .

@ B 15 2 7 A SR SR I 2 TH B RN 4 5 0 R 5 B BT SR P 9 2 TH IR AE
EC-YNIHE - S

QA KA F . JEER B LA, B PEAE R A5 A A F KRR AL
@ FoHo AN T3 AN RTHE PR 2R B AN TP PR 206 ol i B R AN
(3) PETTENEESH

QB EAMIENEESH

JULTH ™ B 77 Al N B E B SR WA it ™" 2 “4.
B IR A R A PP TR

QWIHENEESH

AR A m] b, o] G R AR IR 70 M vl L2 =] Y

IR . BRI SR, TS S IME LR, R SR L LEA AT
BEafi b, W E PR RAME R B AR DT

TR B SIS BN A AL T R AT ML A ML AR RS B =] 5 PR
AR ) — A LA PR BE SRS A Al 13507 BN sl
WAL BRFEEN “OWSE CERN I SEOuERE . 135, Bk
A)s BUREE TS A R I IHE S Bk $ e th 2 Az m el oc R (RIEE
HIH s K IR ELAIE N H 2R PP A 5L B AH B ) 73 B 250 mb AT 15 2048 0P
i BRI T S 1 A%

A. EHRKMERZE
i I E R G LU =Fhe
(a) WM/ (Price to Earnings, P/E) L&

PIE LERBARAET &R, ik M 2 MR e by L —F %
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Wi, FRONBLII PIE 3% (Current P/E); WX FE bR AT PIANZE Il 2%
I, FRONITHIE PIE (Trailing P/E) 3R W as fEbn AU T — 5 B U aR I
FRONARKMN PIE (Forward P/E). FESERRN A, Wi 8 AR — R ICE i o
(Operating Income) BCFLE, B 7 IH A RS AT Ui 25 (Earnings before Interest,
Taxes, Depreciation And Amortization, EBITDA).

(b) BN/ RET=WKEME (Price to Book Value, P/B) E#

P/B ELARWMARMETT %, HBOE H T A VERR AT L, A K& e B
I BIK A E AR B9 E B4Rk, HRAT . ORISR LA IR Sh 557 Lol v g il
M AR P B B A (Replacement Cost of Assets) A4 £k %8 77 1 K i
YHER ) P/B EE X FRIEFEEE Q (Tobin” s Q).

(c) B/ EBEW AN (Price to Sales, P/S) HL#&

P/S ELARWMARIETHE AR, —BUEH T RARE. #EZB AR, HhEEH
TR BT B A, AERE N, RS IKImIME, Bt it &
brifE, IREZ T EN AR, T BN 2 2 THRRIER BN . PIS LERAE
AN AT WA R, 32 B2 A A5 R 8 (R R

B. THZETREEEL

HWE, MERGER GREOD FERMIN. 57 WS =DI7 5 E,
SRR LU IRES:, AR, e R AL T AAE RN S AN D L 5541
FFr IR S AT A N G 55 2 7 AT A, B E . H S5 AT
FEANTI H N K 5, 0 22 B TR OUHR SRR e ) B ARSI 0 I AR B2 A
EREGE) FMERER R, AE EERHME RO % AR RUE il % %2
IERCHE . AEBRRT BRI S IMMAE L RO R, XBGI MA /1% BE 7= IR TH A E L
#. (Price to Book Value, P/B) AT 1A%, %A XMUE MR, HHEEE L
AT L EE BT, XEARIE = T R A 4 350 5 A AT A 1

NS

P AR A MV B AR ek v 32 1 {E = 2t 8 BB AN X (3R T 2 RIE 3 )
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= (HJETBEA R R BZR B+ FTHBRBGRAT) X (Q-3F T A "RE ki in) .
Horp
PG =V & T B 2 7 A7 B BB R -A7 B A 5 R S BB A

R T BEA R BTN A=A 5T (TBH I A RvkBA] X 8 TR 7] i
ARl BT A B R 2

A 5L N B A SE BB =47 SO T E X AT T 045 B A 35 o S BB A 3% 5

b EIE RN S SR BLB AR = ()& T B ml A7 BB AR )
£ 5%

C. AR BB N

MRYE wind BHIER 24T 2, BT B 143 Kbk Bl

IR ST B BsATME A prih ™ IF A 55 AN 2 50%H )b, FolsR 103 2K A i) |
AP AT AR AT e 2 7 A REAR

] LS HO i E

MRHEAS DTG B PP G ATRe s b 5 0 W deds, 46 % K]
F) (R S5 B B R A O, IR SRS (A R v R S T AEL
PR RON AT BE 7 B AR HE T BEARIRG . FrE &
et H ol — BA - i At 2 3 4 (2013, 2014, 2015) FEFE %
HHOCTF T URON AR S5 45 K

R/
Ak 55 5
A i 55
4=
3. PHMESRINER DT XSGR

JUL At 100%BEBCR HIAS R 1FA 75 9205 B Pl 45 R a0 T -

Yfr: JiTC
AV e W% ZREW EZRE
32,948.06 31,652.97 1,295.09 3.93%

B AR A B B AR AR5 S 1 o AP h 2B NI A H
(750, BRI A RGBT AR AN, KER -5 H R R OT K% (B

179




PR IR AR A PR A R KB R S (RS

S MERAD FATVEAL, PEAREEREE T ARRIE I M AT R AN, A
ST LB B TR, B St 1 TUH SER R TUH A 5 S A .

T 373 M FE AR5 -5 A PPy SRS AH [ BOAH A b 7l 2w BB 5 5 s« I T 4
GO AR AN T 1K1 EE B0 5 iR v e Aty 2 v [ 3 [T I i J — S A4
WA 2, HIEH RSP a B R (A2 7] L fids 26 A5 AN [FD
X BB A R, ARXTT S, EUIERCE.

PRI, AR KPR AR B SR SR 1R A B N B PR 4518, JLTTH AT 100%
AT PRA 2AE H BIPR5 HHE Dy 32,948.06 T3 7.

4, BEP=ERRb R ERLH MPRE VA

(1)

OFF K BA — BRI KIE

A7 52350 3 YA A =l U i SR I Bl i s HUE CBERT PP AED -9 Bt .
I e VAL B SR TN 4] A 4 3R 2 2K

V=)[AxA+R)]

1

A VAl m I A Bl R EIUE (BURT VPO {ED
Ai—55 i IR BT A Bl i
R—2 N HA R R (Fr i)

T H A B 3IR  = 2R i S UE P S R AN — SR AR — B R4
BN — 5 B3 NS 2 — 5 SR N TR 9 — 5 S AT 55 9 F - b B4 {1 B
+HE 2

A. SERSERJERIMITRME
B 3 58 R B i T R A =2 v 1 SR A IR B iRt N+ R 7 S e

Ao
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BEHE H SR A B < N F2 35 4 T A U A A K T A 1
FMEH R IS RARIE BT & A SR R E .
(a) FHHHE RN HITE

XF AT FiLEE & R A7 i, B & AR S e s b T,
REVTFE SR, SREEOHE . FINEE SRS A
e, JRHRR]— fHt SR Pl A SIALL R 5 3t 7 28 5 S ) B Seqgi], X T 24 ik
ATUGE, e 2R 8 S 58 RUE 1 s L FLA

(b) PHEHEHIHE

P PG BEFEI, AR NV SEPRIFRREE . T A . S IS VF AT HIE
FH AL, ARFE S LR R AT I, e B .

B. SLEA

AR T H 50T P A it TR S TR RE L T A 3 B 2w o] TR S
THRIR, B A EZON TREA S . PR 55 .

TR RRAS S H AR T H i S 5 S A E
B TR AR S =TT TR A 5V AT — S v 1 K 1 < 01
(a) FHHEHE BBHIHE

T TR A S5 =70 0 B Bl )+ RIS 2l P - 2 TR Bl o i
FRIPC S it 9 FH + TR )2 28 P + BEASA R S+ BB I+ B B 9

FH BT AL B LA R AR IUE B AR S AR AR R E

(b) Ze# H KT &5

% Ao VKT B B0 5

(c) BRTEHRAE

BRI AV T BB, SRl v T <, 2 M LR
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BLLE &R TR IR .
C. HAhBi %
HARBL AL BEBE LM, LI R AH R 2
(a) $iEBIE M

ERL LS 2016 4F 4 H 30 HETCITZEAERARE R, 2016 4 4 A
30 H G RFFEZURNFOIE(E R . A AH N ISR« 208 2R M n . Hho7 2808 2R B
R4 1 Ml S BB 67 17 T aE 5 17 2 AU Bl — M AE AL o

(b) HUIEEBE

R (e AR EBUAESCE BVE) R s gnl . (o fe N RS ANE
A B RTAT 26 W) S LSt U o (A B PR ) (I B (2009)
91 %5), HIMIERSAT S TUE GBS . ST HE 1 NP BLBEAT £ 3
FEAE RIS SIS AN 8 B S5 ML AT 2R OB N BEAT LB BRI o

ARRVPAG TSR S RE » R Se L 37 S S0, TR e e =4 00 H = 2
e B e A, ARG SO RIUE 20 I H BEATE S, A g (E AL

D, FHR K I IIE

TRAE N B TR AR PP A 2 B BT B8 7 2, R UORHAE 5 — TP R A

KBS BB ARSI, AT B RR A AT ML~ 25 T ) 4 5008 i i ¢
CRLRT) WS, WO AR BT INACT- 2 A A (WACC) 1R udrdiA.
T3 I SEAT b~ SR s B AR I ZR AT AL 2 0 55 B AU a2, $E AT LT 2 TR
ARG, AU A BT INBCT B BEA A, DL AR RS E T LR . BLAT
IECEBBEA A (WACC) i E AR y:

FiRT WACC=[E/ (E+D) ]JRe/(1—T)+[D/ (E+D) ]>Rd

Hr:

Bk
2
ya

E:
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D: figHA;

B30 B (D+E) BB ARG HR ] Bt BT A m P B AG M TR, &l
WIND % ifl, RIGUEM IR, HIREdE S H A ml e, bk B a =gt
7103 5, %L HEH 2016 £ 7 H 31 H i {EABINECT- 2 HUE Y 81.14%:;

Rd: 5155 BEA A, 15T H 2 7] SER OO BRI 25, I0H 1% 5.7%
H5E 5

T: FTBIRER, 1% 25%1H5;

Re: B T AR, %A BEA R Rk F 55 A 55 @ i (CAPM)
fifiE N 13.83%.

AR A: Re=Rf+B(Rm—RF)+ Re
Horpe

Rf=TE XS AR, MKEWEH 2016 4 7 A 31 HE-HEME GRS R
2.78%:;

B RN EHLE BT A E] AR A T T 37 UK 2 4. 103 K 55 ATk
KW AFEEMEH 2016 £ 7 H 31 HHEMEIIECE- Y AT beta BUE EUE
N 0.9173, FZHTIR IS AL, #REAFLATF beta y 1.4755;

E (Rm) =17z Bl a5 2% CR I RS2 5 173 RS 0 ik v 50D
R 4 5[] 2 28 e 30 A 1R 2% 1T 71 3 XU v A i » G e o [T 7 3 XU v A BUAEL A
7.49%;

Re: FFE KU R BOR B R, ARRPPAG R R 2R, B A ]
PR ot B 72 S AN A, ALAT B 2 S 1 AT MY~ 51 7KF , AN PR R& A1) JXURS: 22 4

25, AP RIVABBOT A Gha i) & MR [RI9R R B BT
WACC & 12.73%.

QFF K= dh — ik
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G B EER, SRS AIL.
BRE: THROZKRT.

MFEAN: TR PANE =R = iinth B — 8884 —
Ja BN E Y — e SN B ] — LI B — 5 SN AR e R A
I — W) S s A 6 BB R R — BT AR

/\I:':l:

A, PRI RNE

X CZET PSR 10 7= i B B R A B A i H s TSI,
REATEAFIT, ZREEIIN e HAME, AN @ TR AR5 - fl i
ik, e HXE] — oKk P A SRALL ) o5 i = 58 5 SR AR DN T LS, S S E e da 3 A it
AT, A 20 e L 58 BE I s Hu ™= S

B. #EHRH

R B 5 SN 2015 AU HE4 AT 10 47 BT A & 19 3 4E-F- 248585 2 H 2 1)
FALECT AT 2.74% 5, T REEREEAE BN, NRE,

T H 48K HERE (2013) | HETRE (2014) | HERE (2015)
HRFEA T 103.00 103.00 103.00
EHBFEARE AR 3.92% 4.82% 3.84%
AR AWK INAL 3.88% 3.78% 2.97%
A A TR RSN AL 3.72% 3.95% 3.43%
AR AR BE P KU ANAL 3.80% 3.73% 3.27%
AR 2L 3.02% 3.09% 3.13%
NG 10 %4 A $ 2.94% 2.83% 2.46%

VE: RPE WIND ZIRGTHEE, 2015 SR AHEZ AT 421 LA 5 F 2013, 2014, 2015 4= =43
A 22 RN 2.74%, ASIRVPAS IR AR AidE 98 3K .

Frik A B FEARI T
TEF fRIAR HERR (2013) | HERE (2014) | HEHRE (2015)
JikEA 2.85% 3.09% 2.12%
5] s = 2.37% 2.20% 2.21%
e d 2.53% 2.29% 2.28%
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5 AR 4.15% 3.55% 3.23%
SR A 3.02% 2.15% 3.43%
H Iy 3.23% 2.68% 2.58%
B 2.85% 2.97% 3.34%
R KR 2.20% 2.12% 2.34%

FH 0k 4.44% 3.23% 2.04%
&R A 4.02% 3.68% 3.58%

C. BEH%H

WP 5 S N BB 2 BT AR 5 W S AR L R A, 2% 2015 4F
WNHES BT 10 A7 b5 2 &5 198 B 9% 5 B S 5T R b 26 0 A A7 2507 2K -F
20.08%ffi 5E -

9P = AT A BB LR T X R L 0 P
B R R RN B 2R IR PP A £

RS HI R B 2 R =8 B AR TR TR CRDME P 23840

5 %7K BHEHHEBIT BHEHEAHEBIT BHEHRFH/EBIT
(2013) (2014) (2015)

1T 103.00 103.00 103.00
AR 30.65% 30.89% 25.07%
WA A 24.82% 31.33% 19.11%
T AELARAS A 26.01% 21.30% 22.47%
BE PR I0AY 25.01% 30.21% 20.96%
EREDE A 21.30% 21.56% 25.53%
WCNET 10 44 A7 4 21.32% 16.33% 22.59%

vE: RHE WIND ZiRG TR, 2015 R AHEA AT 421 LA 5T 2013, 2014, 2015 4-PHIHIE
P 2% F (R S BT RIE & bR 20.08%, AP IR IR RE 3 .

I A RV REAC T F

TR HFHEBRH/EBIT BHEHH/EBIT BHEB/H/EBIT
(2013) (2014) (2015)

Jikk A 11.92% 15.07% 13.84%

RF = 9.22% 8.49% 7.42%

T A 10.11% 8.78% 10.26%

el AR 31.09% 34.47% 36.71%

G AR ] 19.10% 13.24% 21.92%
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H I 25.71% 17.33% 13.90%

A 23.54% 26.55% 25.53%

R KR 15.14% 15.33% 24.29%

FH 3k 26.65% 19.76% 23.26%

LR 47.07% 78.49% 44.94%
D. #E8i&

HED S ORMEB. BE RN, 77 #0E RN . MR sk PR i
OLBUE

HERS=" M E X ZEARR,
E. HhIEA

WA (e AR EBSAE S BE) S seignil) . (e NRILAE
I AR T AT 2 ) K FL St 20 U bt MR B B R ) (BB % (2009)
91 %5), HIMIERSAT S TUE GBS . ST HE 1 NP BLBEAT £ 3
FEAE RIS SIS AN 8 B S5 ML AT 2R OB N BEAT LB BRI o

ARIPAEAZ AR SR, Stz SO e I OB RS A, THRH 2R G B
T, IRJE T MR G Bl D 3 TN 57 Bt A L ) - B (A

F. NV ETERL

PR, IRAEEHEIN GBI IRER T S A E R BRI, H4H B
e PUHEERAH . LR ER .

A M BT A5 A = N AR T 455 > 3 P B % 5
EHIBLR: 1% 25%I 5.
G, JEEEBRNBA L EBRTAHE

Ja BN ERFUS RTRIE, RSN SR SN, 5% 2015
FEWNBEZ BT 10 A7 BT 7 I BCR BT RNE S A 3R B B R TR AL BT K
20.56%7f 7E
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JE EEFEN A 0 B T A i = Ja BN A B T XA 2 F AR =

FH 47 EBRANERRA | BEBRTRANE G SAE | BB RTRNE R A
(2013) (2014) (2015)

THE 103.00 102.00 103.00
AR 27.43% 21.76% 21.08%
W AL INAL 23.43% 20.91% 21.29%
T AE AR 0 AY 28.67% 24.05% 25.81%
BT RS AL 24.78% 21.21% 22.40%
SREDE A 22.86% 20.57% 17.94%
WCNHT 10 44 4L 20.87% 19.63% 21.16%

VE: RIS WIND Bt 5, 2015 IR AL T4/ BT AT 2013, 2014, 2015 - FHELE
AU 5 AR & o 20.56%, APl A A Sl B AR R 2

P62 R RE A T -
- BB FIIE S A BB RTFE R BB R R s
(2013) (2014) (2015)

JikkA 22.33% 20.60% 20.61%
{RF b= 21.88% 22.10% 24.25%
FA T e 35.72% 28.81% 28.38%
e AR 21.08% 23.14% 21.80%
G AR ] 20.66% 18.67% 21.71%
I 19.50% 18.41% 22.99%
A 14.83% 12.99% 15.83%
R R 27.41% 24.69% 16.77%

FH 3k 13.67% 15.79% 11.77%
LR 8.89% 4.99% 11.27%

H. T ST A BB R HITE

W S A L BRI E LA, AR H WS RAS (PP AR, FNBEAR IR
AL EHITTE, BARARBIRRS B BB EL SIS R #iE

PrilE.

W S J AR a6 RS R A =VF Al B X N BEA A R CRURTANAL B A A

WACC) X Z:4b31/2.

OFFFF KL
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R R PP iR BRI R -

FEIT R B L3 AF ST = 15 I L T I B+ 5 B0 KT N JlAS + 1
R IT UK T B % ELA B ) + B A A - S 1 R A R i - I 1) 3
REAER- PSR- AR R LR

A. BT R LM ETHHE
AR5 22 il S L SEBRT B0 S U IR BERL R B E#EAT T 5
(a) FFRBA — 13— T ik

3 U BRI T 3 T B AR 2, Refp i L3t 5 B B AR, HAERS
Mriny L AT 3 E5T 5 BRI HEAT EEASE, 0 SRADAI ™ ) B i A i 2412
1E,  DAGAS SRR f 2 W FRAN A% 1) 7 02

PD=PB»A>B>xD>E
A PD— Rl S A%
PB— LR I 1 %+
A—Ffl R B AR EL / LB R A S i AR 2L
B—Refili Al 0 30 H st F 8 / PR S 32 By H IR
D — 5 fil 5 iy X SR 36 S AR 2/ EU A S 9 o b X I IR 3 2% 1R R 4
E— R0l o AN 591 DR 3R 2 PR AR 2 / LA S 09 S A il R 3 2 AR B
B. MEFEH
MR LT AR L BT BNNIE M i RS BR E 5
C. WRWEBMM K

W RIGERARINU G = (R TE — LS A [ QHEERR) EER R
< (L+FIIAE D

Horb: HEER 5%
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WTgE B 7%

A M 3%

o7 BE I 2%
D Tl b 1A B

2t RS A i 0T I PO Lk R A S U N i 7 2 8 i {E R A
AT FRIRSE o AT A 1 B A0 35 L s 3t 7 BBCES R ST Nl B B A2 1 5 3t 7 O
A RS A R

E. FrEfi

FTa i, RAEEH BN GBI IR T S AR E R BRI H4H B
W PUHE RN LR ER S

N TR B= (BRI PPN E-IK D) XOd IR
WAL 1% 25%il1 5.

() FEHHIE

1. PHEELR

AR RABEIO H B R M PFR S (2016) 2F 1104 5 BE = PPl i, BraE
BB Al s oL an 1 -

HAL: JiTG
FHE 2K MK EMHE TS HME BEA WER (%)
st 4 3,425.89 3,425.89
JREYST IR 35K 468.11 468.11
TRAT I 0.95 0.95
HARRICK 77.29 77.29 -
152 36,318.05 39,174.08 2,856.03 7.86
HoAt iz o5 7~ 185.81 185.81
WBNBE A 40,476.09 43,332.12 2,856.03 7.06
fi] 5E B 120.50 147.30 26.80 22.24
FERSBE=E T 120.50 147.30 26.80 22.24
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BEFE AT 40,596.60 43,479.42 2,882.82 7.10
JRE A IR 1,849.79 1,849.79

TSGR I 1,298.00 1,298.00

JREAZF B 1,285.22 1,285.22

FHopt B AR 32,512.11 32,512.11

W HBRE 36,945.12 36,945.12
RN FHRE - -

iki¥cers 36,945.12 36,945.12 - -
iR 3,651.47 6,534.30 2,882.83 78.95

FIR TR B 1000 Bl 6,534.30 J5 oG, VRALH{H 2,882.83 iUt
H{E R0 78.95%, PPAEIEEIREBONHIRH 120N

(1)

NS AN VO A2 TR T v H 2016 &5 7 B 31 HEYWKmEME A
36,318.05 /3 JG, ¥t 1/ E 39,174.08 T3 76, PFAE 141 2,856.03 J5 G, H41EH % N 7.86 %.

FEAE R R A TSR A A AN B3, TR AR - R T R
FEAEAEHRIG 1 b RAE, AT A7 BB AV 1 e

(2) BExE®™

WA RGP RN 17211 Jiot, PHEIFEN 147.30 Hot. PG BRI
{E% 45.37%, PHASEFHEIE R 22.24%, BEERTT -

Ok

JRE AR . 2 B PR A R A T AR R, SO0 2 A B A A
HCPP A JEAELIRRAEL -

LI EL: 2% IR R T A 2 R 3R P 47 14 WA B T T £
A R 25

QHTRE
JEAEDRAE s T2 B R I AR F 17 il ST A R R, R AN B T 2,
SO TG E R AR, O BRI B 7k, TEEN-FEHM0
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KT R BEAT DAL B 3 B PP A SR B R SR R 22—

FAEHEE . VPR 257 A AR R T Al R A BT IH A BR - AT 3 Al 8 6
FAE GG
2 VAT

(1) PPHETIERIG

PP SR AE O DL P S RO JE A, A BEVE AL b & I8 . e, i
FEVFAN RUME B 7% S5 G ARV G B0, BPAl AL al AR AL PRAR i
AT LAMA AR 1956 A2 B 7 S Atk i 75 R BERE S ) ORHe P Al B2 B 7 B 4751
JEIT AR A ANV, PRIA R Pl FH 587 SR

MRYE P IL S BOARTE B A= 2015 4 12 F HURHT (G T pislg =2 0t 5 Akl
TP R R LS A5E) 5 67 M1, T H AL T L e S [X 8
W, IR TTBUR R B VR X R A “AEAL T AL . = S0 A UK X SR A 1Y
WU FIH — A TH L BZOR, %00 H S AR PEET . AR
PRI S AR RS R S VR sk, IR S HLIA Y i e AR ) i 5 DL
Ll 23 5% X AT BT R P ™ B b 25 BB (AT J= 225K, Dyl Jm 82k e s 1A
Kl e 55 TAE

HrEE TR B R BT R T HAFAERCK I AT E VE, FiTE JCik gk stk 4T b
TER s A7 R 3R R B 5 A 5 A2 R AN E , B I E SIS e, ANiE
P I7R0- o ERIAR R VPl AR F i 38

AP AHE VG IR, R TR O e A BCE I B, B VP X R
WA RIS 5% o el s T BT IR SR T A AFCE R R I AR E 1, T Teik 4%
BEEAT 5T A, A R R e RO S A M T AN, B (B S
B E, MRS AR A i

I, AR VFAl e HY 587 A2t AT VP A

(2) PR EE R

O G R B BUE ARG B 7 CRAAESE Gy By, 1Pk AR A5 1 i
B AL 5y AT ST 34T 1 47
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@ NIF I : 2~ IF I BB XS B FE N 737 (1 26 LK B 3K
FERI T I 286 1F N B SRR () — R BUE « AP TR TR 780 KIS 5 76 3% T
SR, SRR BB ST ISE T BB e g, EIXANlig b, ST RISE TS
A2, #A SRIUE U8 T2 15 B BUHL S RIS, SESEXUT B2E 2 #2145 B IS
R BEEA . AR I BN SZ BR ] 1 25 1 AT .

@ R MBGA : 35 A PRS2 X B 7 JLBE N 7 37 ) 2% A1F BB B 7 AR XA
I 2 N B IR I —FMEUE o« B e AL 517 IEAL T ATIRES, Hk B
SEAE T RS B IR 2R S 08 T 250 AEFF SR BRI B I8 1R
77 IR AR B B E R 26 A, LVP AL 25 SR A Y T 52 21 R A

@ NV FFE R E R R AL AR B A PRl G A AL (R
BV AF N2 s TR, ERTARMANIAET T, 1R Hix, FFesE M. 4
W B SR ARE IR THE: S EVRaE, JFREWIRIUE A, LAYESy

® [F K IUT A B EIBOR, ERENEFRHICE R, Kk
A 5y 5 7 A A X (MBUR « LA 2B E KA o H A AN AT AT AN AT
PUII AR 3 B F R AR

@RBAMNIA A E RS, FHA. T/ e S5 EE.

QBRI AN TR P BT H O R 228 T RIBE S SE B, B IR S 5 A [
RERS WL JBAT -

@A R MEEE AT, HAREHEAREHS IS,
@FRAE AWM, B ml e & ST Py A RS AE R .

@ B 15 2 7 A KA SR 2 T H IR 4 55 I 4 i 5 155 BT SR P 10 2 TH ISR AE
T HIEEA 2

QAT RAA L EAR L AR HE KB, BORTEAE S 5 AN R B AR
@ e H AN T3 AN RTHAE DR 2 R AN L R 2 06 Aol i pl R AN S o
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(3) PHMETTERNEESH

HrEE TP B B AR T I RS RO AT “ (D BFrsET AR 2
“4. B AEAE T R ERH PR R

3. PMASRINER DT R ERITZE

B P UK B SERNE AT VAl MO S R e AR
At LB 7 BRI PP A 45 RAF N B IPA 452R

4, BEPEFERhVA EER B KIS
(1) #k
OFF K= — Tk
2. WA EER, HEMEFIE.
WEHE: THROSR T,

ME R TR P E =R izt (B —Ble LMin—Ja
BAX NG P — Ja SR BN E B9 — LB (B — 5 SN A A B R A
) — W) S BRAR A B T A — A3 A

Hr:
A RGBT RME

ST CVSAT T & R 77 B, B & R AN BN A LBt SHe TS &N,
KRBT WESFK, SRS LME, RS SR 2T i
i, R R] R K Bl P AL g 3 = A 5 S e LE s, xR A i I A gt
FTHRAIE, Fe &0 e B8 58 UG 1 53 Mo 2 B Ay

B. #HE&%RH

AR B P SN FH 2015 U NHEA AT 10 A7 BT AR 1 3 4P X855 2 26 10
PALEOTEIKT 2.74%05E , T REEEHZA SR, A%
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i H &% HERR (2013) | HERE (2014) | HEFHRZE (2015
EHBFEARTHEL 103.00 103.00 103.00
HBIEAF AR 3.92% 4.82% 3.84%
2 AU N RS A 3.88% 3.78% 2.97%
A AR T ARSI AR 3.72% 3.95% 3.43%
AT AR B P RSN AL 3.80% 3.73% 3.27%
AR EEA A 2 3.02% 3.09% 3.13%
N 10 44 s 2.94% 2.83% 2.46%

VE: RIS WIND TGt ids, 2015 SFURAHE R BT -HAL A BT A F F 2013, 2014, 2015 4E =41
HRSEE 22 RN 2.74%, ASIRIPAG K AR Aid 98 K

Fride A FIREART T
UEZ5 R HERE (2013) | HEHRE (2014) | HEHER (2015)
JikLA 2.85% 3.09% 2.12%
FRF = 2.37% 2.20% 2.21%
A 2.53% 2.29% 2.28%
el AR 4.15% 3.55% 3.23%
G Hh AR ] 3.02% 2.15% 3.43%
HIT A 3.23% 2.68% 2.58%
B 2.85% 2.97% 3.34%
R KR 2.20% 2.12% 2.34%
BH 3k 4.44% 3.23% 2.04%
LR 4.02% 3.68% 3.58%
C. EH%H

MR 5 BN BB S FT A 5 0 SE A i B BRI, 255 2015 4
WNHEATHT 10 A7 kT 2 =] A8 2R 3R o5 BRI A B A o L BT K -r

20.08%7i 5E

BB P =R A AL B S AT XX RS A A 2 B R

FFAT A= 5 BN AR B I+ S RAS (PP R 5

Ao S HI R 2 P R = A RS TR CRDME P 2340

SHBA/EBIT B R AEBIT BHEHHEBIT
i H 4K
(2013) (2014) (2015)
R 103.00 103.00 103.00
HAR 30.65% 30.89% 25.07%
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EHBAH/EBIT B H/EBIT BEFBAH/EBIT
i H AR
(2013) (2014) (2015)

B NI AL 24.82% 31.33% 19.11%
TR R AL 26.01% 21.30% 22.47%

B R IAL 25.01% 30.21% 20.96%
FRA 21.30% 21.56% 25.53%
BT 10 42y %k 21.32% 16.33% 22.59%

vE: RYE WIND ZIRG TR, 2015 SR AHEZ AT H42 1) LA 5 F 2013, 2014, 2015 4-PHIRIE
P26 F (5B R BT RIE & A 20.08%, AV R IGAE @ B K .

T3 2 L REA BT+
AR EHEBRFHEBIT EHEBRAEBIT EHEBRHEBIT
(2013) (2014) (2015)
JikkA 11.92% 15.07% 13.84%
LRF = 9.22% 8.49% 7.42%
FAwe N 10.11% 8.78% 10.26%
el AR 31.09% 34.47% 36.71%
G AR 19.10% 13.24% 21.92%
I 25.71% 17.33% 13.90%
B 23.54% 26.55% 25.53%
AR KRR 15.14% 15.33% 24.29%
FH Ot 26.65% 19.76% 23.26%
SR 47.07% 78.49% 44.94%
D. Bi& Kk

i N B I FE IR . ZUE PR, AR IR Ak SERR B G L HUE
i 4 M B =7 B il BB <2k A AL R
E. LHhIEB

R (e N RIEANEBISAERCE BVE) R LS gn ), (e N RSE AN [E
- b R R AT 2451 ) B FL St 4 DU B R R ) (I Bk (2009)
91 5), dIIGERLAT P ETRH . TIP3 BIUE 1 BIGIBL RLEEAT £ 3
BEAE A T SR R 1 T AN 28 B S5 ML R AT BRI 34T I E BB LS P

AR VA FE HEA RIE » Se 2 SO TN AR L I S AR B A, T B 4
i, IRJE TN LR G B D 3 I B Bl et A L ) - B (A
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F. MV ErER

PTG it, RAEEH BN GBI IR T S AE S E R BRI 4 B
P PUHEERA . LR AR

A M BT A5t = N AN A T 43 < FH A R
EHBLAR: 1 25% 5,
G, JEEBN AL EB R A

Ja SN LB BUEETANE, R ESERANEESRH . S, 5% 2015
FEARNHEZHT 10 A7 BT &) PR BT RNE 5 A 3% F bR 1 A A7 501 25 K7
20.56%1f 5

JE EEBIN BRAS A ZER AT A = J5 SR BN AR 9l FH X RS 28 FH R %

H 4 EBRANE R RA | BBATRNE R EA | EBRTRNE R A
(2013) (2014) (2015)
THE 103.00 102.00 103.00
=P 27.43% 21.76% 21.08%
W NS AL 23.43% 20.91% 21.29%
T ELARASE A 28.67% 24.05% 25.81%
BE PR A 24.78% 21.21% 22.40%
v £ 22.86% 20.57% 17.94%
WCNET 10 44 A7 4L 20.87% 19.63% 21.16%

vE: RYE WIND ZEHGH s, 2015 SR ANH A AT -T2 19 i A =T 2013, 2014, 2015 4E~FIHi S
TR 5 B 5 oA 20.56%, AN VR BEAil A b 1 Sy A DS 2R

Tt A R REA N F
TR EBLHT R A SR TR A BEBLRTRE A
(2013) (2014) (2015)

Jikl A 22.33% 20.60% 20.61%
A= 21.88% 22.10% 24.25%
e O 35.72% 28.81% 28.38%
el AR 21.08% 23.14% 21.80%
S Hh A 4] 20.66% 18.67% 21.71%
BT 19.50% 18.41% 22.99%
B 14.83% 12.99% 15.83%
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R BB FIIE L A SR AT R A BBLRT R A
(2013) (2014) (2015)
RBER & 27.41% 24.69% 16.77%
FH 3k 13.67% 15.79% 11.77%
SR 8.89% 4.99% 11.27%

H. T i BB RTAE

W S A A B P BRI, ARG H WS A (PPAGAED), S BEA IR
AR EIAT L, BB RIS H BT AR G #iE i
PR,

D) S RS AS A RS RT R = VPA AR X R BEA IR RE 2 OB FT I A8 oA
WACC) > AL HA/2.

OLL Fiy. am:
T A 3PP ik B AR R

FEF A A7 SR OME = 15T K T 3 A+ 0T A 0 K T HE N A+
R IT F UK T A % EL At B8 FH + B AN A ) B -8 S 1 R R i 2 - T ) 34
WA RL-FT 1Bl -

A. RFF R G M ETTE

Pk i, EIEEME O R BB VAT TH R, RSB AEBUR A E
QAT HERERL A D, B DA, R FHAERR . ARE . EHUZIR. I
HERIROLEE R LB, 2o it 5 b S T A b B ) R o R A )8 R AT L 2 it 3 S
TR

SR A A =3 FH R AE R f < X SR AL R A 1R SR B0 il L Z B IR Rt T AR

AN R R B AR I 22 5 T H L SRR SR
A, SEH IR RO S

TR 3PP R BRI R -

FrF R A7 SO = f T R T 3 e A+ 0T R 30 A U T BN A+
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R IT UK T A K EL At B FH + B AN A R -8 S 1 R A R i e - 0 1) 3
REAERL- PSR- AR R b4

B. WEREH
AR L AR A b EERHTIIBNANE = (1T R R ERr 15
C. WRBEBRII

PRI EBHCAIIS = (R AT (E- T A | (LI (ERIZE) I {5
CLHHE AL AO

b HR{EBL 5%
WE R T%
A M 3%
W5 HCE BN 2%
D. TR L ph A A

MG AE B 50T - A R BURG 1 S B i SR i 7 A O A A% G (B R AR
AT AR RS ot A7 A% 8 B A0 35 L s i 7 BRCAS RSN B B A2 1 5 3t 7 O
Ay FHAESC A AR E

E. et

PIrERL, RIS BN CEBLU IR SO ERL . BB, T
W PUHE R L E RS

AV A = (BRI PR -IK T D) & B .
EHIBIE . 4% 25% 5

5. FRTFAFTHEENR
(1) TN

W EE AR BT 1w R SE AT AR 95 TR =] RGPPSR DL AN R -

198



PR IR AR A PR A R KB R S (RS

BAL: JIT0
FHE 25 TKTE HE PHEHHE HEH WEZE (%)
Tem s 26.38 26.38
JREYST K K 322.89 322.89
THAT KT 79.98 79.98
FoAth RGR 8.53 8.53
HoAt i zh B8 7~ 0.00 0.00
WahE=E 437.78 437.78 - -
fi] 5 B 12.54 18.49 5.95 47.43
R B =E 12.54 18.49 5.95 47.43
BBt 450.32 456.27 5.95 1.32
TSGR I 256.65 256.65
AR T 35 16.95 16.95
NEAZH B 9.45 9.45
HABRIAT K 215.21 215.21
wI R BRAET 498.26 498.26
RSN AR AT
ik =97 498.26 498.26
BB &R -47.94 -41.99 5.95 12.41

HrEE R AT AR 55 A BR A F] 100% 8 BGEAL{E v-41.99 Ji7G, PFALIE(E 5.95
Jige, HEEFN 12.41%, EENEEGERIEEE, RREWT:

© JrRABJRRAR : L7 15028 DIl SRR AL P 3 22 S DR Dl LA F 7 il BE B A
BORANTAS AT N BEIEG SA0 T I B R, S5 HIGSR i i B i
Fro PN SR T 3R I8 I B — 5 5 A AT VA i 6 VYA B Dk B P
JARZ

@ B I AE : T aE P AT AR 554 BR 2 W) B0 4% R SR KA 0 B K T v
HNZE, RERIHEESER EEZRR, 51—, &0 R EsE
FHAFE PR T lb R A 3T TH 4 PR B PP A S 1 R R 22—

(2) PP

O PGB

B AR LB P SR B, A PRV L B T BE L e,
E VR GAME VG TS, A5 S AP TE O, PG B Ann) DASR AL, PRl
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AT LUMS AR 1996 A2 B 7 Atk i 75 X Bk, ) DIORH e Al B 7 B 7 B A7 5
JETT AT RIS A AR, DA R P Atod FH 5 7 JE AN

QM TER EERB

AL o BE ARG B DRI Zyid R, PR IR S 15 1
B I AE 5y A SR T S 34T 1 47

B. AW AT I BB B 0 N T3 1 2 A DA S 537 4
R T I 26 AF T 3RS AR ) — FBUE - ATF TR AR e 00 Kk 5 56 B (1 T
s, e —H B BRI s E Ty, AT b, SKRIsE
J7 AL T4E, A IREUL 08 T 45 B NI AT 8], SESRXUT 38 5 #2AE
B B ARsm e BN 52 R B ) S A AT

C. FFefi MR BL: R8BSR B BE AT I 261 DL R B 43X
FERITT 2 56 N IO BEPIRES 10— FMBGE o B 5BV TAL 587 IR T RS, ik
BOE AL T FPIRAS (0 B IR AR TR 25 o AERFERME R BB 26 R, T 58
B LG e el SR A A, ELOP A 45 SR A0 4t I L 52 2 BR 1

D dMbRFS 2 BB B A AV AR B VR PP Ait X BT A B PPt e
AP Ay s AR, ERTARIANIAED T, R Hix, FeeE Tk, &
W EHENTIAREIH A TUE: MAELE, JFREWIRBUE S, DAL
FFERLERET ]

E. EZRIUTHIATRIEME . ERBOR, EXZRETF A TERLN; A
IRAE 5 877 BT AR LI I BGG « et At 2 PRS0 B KA - e H A AN 0 AN A
BIEAWALSES 950 DNl A

Fo i IAEMEERE, IR, TIE7 Nae S Edk.

G. BB HIIYI N RIIH T R 28T RIBE S SCEL, SRR &GS
[FlREWS N 21 B AT .

H. B AFLEHE RN, HAREHZEARIHH S HINS.

I BRARSS AU, RSB 7] 58 2 ~T Il A R VA AT .

I ARBEA R AN R 22 THBGR Mg 5 A 4135 B R FH (2 THBURTE
EC- Y- S

K AR T TR AE R BR, BORVENMLIS 3% S8 AN R AR B R AL
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PR IR AR A PR A R KB R S (RS

L. JoHA N T3 AT HTHE PR 2R S AN ] 35000 PR 20 Al g s B R AN RS2

QWL TIENEESH

a8 T R 55 A R 22 =] B 77 B AR T 1 B S HE WAL S AR 2
“(4) BEPEEAE R ERLE PP IR

(3) PHEERIER DT KRG RHIEH

HraE TR S5 A BR 2 R UK B S RVA EAT VA, AN AE VR 45
FESt o AURPIAR LLUE P BERINE VR0l 45 RAF i & P S5 2R

(4) BE=Eeabvs b EZR E RTPAETi%
© PN R K FeAt BWECER

NN TRAS TR P A N S R K T 4% % 3,549,117.88 76, IRIK 4 320,189.47
JG, WKIHNE 3,228,928.41 JT; 9N VEALTE Bl A e Ath S UACER K T 4 40 85,264.33
TG, RIKAESS 0.00 7T, MEHIUME 85,264.33 J6. MUKk =B Y 2% .

XoF G, PRGN SR O0 BHARIK 5 20K 3R PP AL B 40 3R AR A0S 5 AHAT
AR Al AR A D O B AR TR) 55 AR S IK 55105k, A0 Ik o xt
< AU K BB AU R EAT BRI s X YA 1o g R i s e 5 AR e (B 30
JE VBT I RV R IR AT R FEAE BY 55 A 2R I RO AH SR FEIE ) 5 S0 S IBR By M SCGRR I ik AT
FEAZRS, PAIESENGRIAI L 58, g ]k, R, B eaiisrT.

Pt N AR XS _E 3 SRR T S 0 1R R BE AL, £ Bl 13 S2 BORVAT L7, &
TR DL, AR AT RGREC S R TA)A R DA R m ST 0+ RGN B 48
EH EEHBUIREE, KA E MIKES 73 B T7 VA8 T R 51 2K, X SR HK
AV ARG ITEE AT 78 70 B AT e d RIS Bl i, PPl XU 45250 05 XA ff i
UE 8 2 WK TN BEMAC ] B S Jti e ok T B KB A 1Y, 1Al XUz 25 04 100%;
XA BE 4 BRI E S B A UE 5 IE B AN REAC 0] m0 AN B 4 AL [ 3
FEBE M SS WA R b, 228 i SR IK HE % 1 702, BAIKIES 7341 7331
B 5 — R LU PR XUz 3 5% 4% UK T AR BT o ARS8 SR 0 2 PP A AL X Al v 3R 11
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SRR HE S VP N

PR, NSO SN 3,228,928.41 Tt HoAh N USGKR RS {E N 85,264.33

O Tk I
ke Sk K T 4249 2,566,532.99 J3 TG, A NREE Y 3R

PPN DR SE T RANIKARIE, JFX KRB ALEEAT 1A BRE, ERIAH I
SEPE AL b PAZR A% S5 R K T RV DA A AR

TSGR I AL SETC RSO R, DA SE 5 K T B A A TR 18
(7)) EFHEHB®E
1. PHETEG

AR KA H R PPT (2016) 28 1103 5 55 7= PPl iy, fEPHEE
s A R oL an 1

BAL: JiT0
I B 27 MK EHHE P HHE BES WEZE (%)
Tems 6,059.01 6,059.01
J AT i R 97.00 97.00
oA R YK 345.35 345.35
717 51,282.28 57,635.60 6,353.32 12.39
Ho Aty zh Bt = 951.75 951.75 - -
WIE=E 58,735.39 65,088.71 6,353.32 10.82
fii] € % 14.33 18.39 4.06 28.35
R F A 14.33 18.39 4.06 28.35
BrE et 58,749.72 65,107.10 6,357.38 10.82
INERYLS 8 11,792.39 11,792.39
TR K I 5,132.75 5,132.75
VAT F B 397.57 397.57
HABRIAT K 8,254.66 8,254.66
—EN B EE
e 7,000.00 7,000.00
R ARE T 32,577.38 32,577.38
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R AFET - -
iki9=87s 32,577.38 32,577.38 - -
iR & 26,172.34 32,529.72 6,357.38 24.29

TEBHEEA A 100% APl 4 32,529.72 Jiot, PAh4{H 6,357.38 JiJt,
W 24.29%, PG ENEE R KR E EE AT, FRIKENER
51,282.28 /370, VAL A 57,635.60 /1 7, WAL 19 1A 6,353.32 /5 7T, H4{H %5 12.39 %.

DRVTAy 184 8 P9 3 S Ji A1 A 30 SR B 71 s ™ 17 3 R R A, T AR Al o
H A B 4 B T 3 B A 1A DGR S (K VA EAT VRS I, FEVPA B R T )
EEFNE, WFBOEE.

2+ VMl AL
(1) ¥ TEERIE R

PP IR ANE S LR P SR O AR, A BV AL b & I8 . e,
E VP RANME PR T S S AIRPPE TG DL, BrP Al SArm] DLER AL, PRAL D
AT LAMS AR 1956 2 B 7 S AE I i 7 (R BORE, n] DU EAl B B 7 e A7 ot
JETT 4T B B AT VEAG, PRI A R PP Al ] B8 7 S s o

3% LILsE i 37 _E B 2 PR PR VAl 0 R BT 2~ i e . 3
HATUSRERZ — A FE 70 B WS BRI BEA T8, AT BB 24 W) s 5 2610 5 VP A
Xt G I ARBURE PEE O HE B AL AIZ I, TR AR B 31 3tk H BEAS T 3 (R I 52
BEAT SR 0 AR 5 FE T b JA PR sh B S, 3 B80T vk M HE R VE O MR =5 &
AR, BT REATY EATERE SO B AL R BT LR B A e, H
R AT I AR BN — SRR S 1 17 370 2 55 4 ) RS S B A £E A1 4B FD 4
Wi, 7575 80 ZHGWE AT ARG L, T59R T DAFE — @ R R AR Al B s
AV OHEFIWT IS 2, DA PP AT DUE I T 301k . 25 8 By = Al B3 7 5 1,
AU NBA A AT MR s, APt OB B R A Bk (i) AR 2
w BEAT AN AE -

AP E AL A AU R i, AR TRk T e B BCE I L, A A X B
AR VEAL T o BEVPAG B b = TF R Al PG N SR (8 A B S Akl oxe
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FeARNVAME AT VRAGI , X 3 B 7 A x U] A7 B2 2R 887 OF A& dh TR
A KRB BT ik (BaS o A AL BN B Bl PP, WOR ARV
FERHIUWSCGERVEREAT V-G, PR TR MBS EER, WO PP R R U R

PRIk, A VRPEAitiade F B3 7 S R AT T R 24T VP A
(2) PMAETTERIEERR

QG EBL: BUE A PG T QLA i R, VRS IR YR 15 1 i
B I AL 5y AT S AU T 373 AT 1 411

@ NIF IR : T I XS B FE N (K 737 (1 2% 1 LK B 23X
FERI T I 26 N SRR i () — R BUE « AP TR TR 780 KIS 5 56 3% 1T
SR, AR BB ST SE DT BB e g, Il b, SROTRISE TS
AL P25, #A SRIUE 8 T 715 B BUHL S RIS, SESEXUT B2E 2 #2145 B IS
R BEEA . AR 1 BN SZ BR 1 1 2 1 AT .

@ R FMBGA : FF A PRS2 X B 7 JLBE N 7 37 ) 2% AF BB B 7 AR I
HIT 26 N B P IRES I —FMEUE o« B e Al 517 IEAL T ADIRES, Hk A
SERE T RS B IR 4R SR 08 T 25 o AEFFER i IBRBER AT T, A B I8 1R
77 IR FAR B R E R 26 A, VP AL S5 2R A Y e 52 21 R A

@ ki E s ARG AR B AR N PR G AR H BV (ECE
Bl AR 28 T4k, ERTALIAMAIAEL T, s Hbr, fF8ia e T & 4
W2 EHNTFAREH L TUE: MEELE, JFRWRBOE SR, LYER:

® [F K IUT A B EEBOR, ERENEFRHICE R, Kk
A 5y % 7 A A X (B « S 5F AR 2B E KA o H A A AT AT AN BT
PUIIIRIER 3 B R AR

@I R E #a . FE. TR SRt

QB A I P T H T R 2278 THRIBE S SE B, B IR S &S &
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REWS L) JBAT -
@FRAR A AU, BB 7] 58 4 ST A A R INA AT .
@AF KA LA WABLIHE KB, BORTEMEC S S AN R AE AR
@ JoHAR N FT AN RIHUE PR ER AN RT3 DS 300 4 lb 3 A B AN B2
(3) WETIENEESH
OEFEMIZNEESH

TERH M BT T HAMNE T R ESEERAT “ON) EHEMRR” 2
“4. FEreFEayE b EERE YRS T,

QM FHEREESH

ARIRVHAS K B A ] beigeid, B A a] B2 8 S Bt 0 #r al Bb A =] 11
I B2 . SE RIS EFE, THEEMPMMELE, £ S8 MY b Hr i
Fah b, B VR X RANE B BAR T

VR Sk B S H A kAL T R — AT M B A MEAE XS LB A & 5 PRI PR
Eb A F ] B — AN LN G R PR S, Wi RNE . 5= BN . sElk
WA REPEERN S E” CERMNSECONERIE. @5, Elkik
N BB TEXN AR T IES Frk Bt S8z mr e R (HLF
FHD, ¥ Ik LRI FH BB AR AL AR AH B2 8 43 B 2 0 T 45 2185 R4S
A BRI T3 0 A

A. HHKMELE

Mgkt s M E L R B FE LR =F:

(a) BEEM#E/Me2E (Price to Earnings, P/E) HLZ

PIE bR WERET &R, kb NHERZ LR, Waisrs N L —FEE
WESE, FRNILHAM P/E Fe$ (Current PIE); WaSTehr i PUANZ=EE ik 35
BF, FRONITHAR) PIE (Trailing P/E) 3 IR as 8 s N TIEHE T~ —FE I G 1,
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MRAAFKM PIE (Forward P/E). FESEERM AT, Was 8 AR — BCR BUE il it
(Operating Income) BFLE, B 7 IH A FEES T 1 25 (Earnings before Interest,
Taxes, Depreciation And Amortization, EBITDA).

(b) WM E =W EMME (Price to Book Value, P/B) HZ

P/B ELARWMARIE T %, HBOE T A VERR AT L, A R R [ e B
I HIK A E AR B R E B AR, HRAT . ORISR A IR Sh 557 Lo il v ) b
2 F AR 77 B B LA (Replacement Cost of Assets) A8 £k % 7= 1 K
PHERH PIB EE XFREFESRE Q (Tobin” s Q).

(c) BB/ EWN (Price to Sales, P/S) HZE

PIS LR WHFRIET R, —BRIEH THRARELE, R AF, BINCEH
TR ST Ay NERE I, E&FSKmNE, ei#EeititE
b, ARERZ S THAENIRIRE M, T BN SRR N . PIS tLRAE
ANENRAT NV AR B R, 32 T A2 4 ) i) SR 1) S

B. Tkl

HE, MERREE GRED FEZLMKRA. #rE. WRE= % RE,
FEHANT LB MRS, SR, R R A B FAAERN 5 R . 554
e BIRAA A #4522 AT WA, A& Es S AW, | 554
FEADTH FPE AR, 3258 1E CUHEIRF e 17 M HFFEEVEST B R B3
ARG B, AN EEE RN E R . RS E I 5 52
BB . AR B S RINME LRI R, XA ZS ARG 15 5 7 T T 05 L
Z (Price to Book Value, P/B) HEATHEE, Xt/ AH0E LB TALFE, FERedE -
AT L EE BT, XTS5 = T K A MY 4 5 I A5 AN 2 HEAT il .

NS

BRI AV B AR 35 T A A =4 @ B BB X (1-3F 17 A &R E v 3 4m)

= (HJE T BEA R BB+ P BB A ) X -3k B 2 "lRi@E vk irin) .
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Hr:
P ARG =V & T B 28 = A7 B B A7 B2 A 5 R S BB A

HJE TR A m N BA= 5 (BE IR RkEA X 5 )& T B w i
R FI A B R e

A 5L N B A SE BB =47 SO T E X AT T 045 B A &5 o S BB A 3%

RIS i NS BV e Q2 ) i i & /N R e AR e SR IR YR KT
£ 5%

C. 2R BB

MHE wind BHER 24T 2, HErhis EA 143 Kbk il

IR ST Bt BsATME A Frih T A 55 AN 2 50%H )b, FolsR 103 2K A i) |
(RN ARE (S EIN= /AIPSREN =27 N8

D. Al LS HHIIEE

AR ARG H A PP G AR A 550 Mg ds, 46 % 5]
LE A\ B 5 B R 15 0L, IR I S H G A E SR A R H R ST
P55 TP IR N SR B S AR, HE T REA RIS BT &
R 20 S e H Bl — I SR B BE L 25 3 4 (2013, 2014, 2015) 45
I E WO ARSI 55 54 -

ﬂ

3. PSR IIZER DT R4 REIEE

RPN BT 100% R AN R VP A 75 1245 APl 45 SR a0 F -

Wl ST
AT W% EZREW EZRE
32,529.72 22,624.95 9,904.77 43.78%

BEPA AL A B B IR IR 75 LS )« AR UCPR A Hh E EE BN T R IH
(10, B Ad BRI RE R gt RHE 2310 B R AMEROT K% (3)
SO BEAT VR, PPAGEEREE T ARRIE M AT R EABN, AL
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B T BN B TR R, S 7 T H S B ) T A LA

T 373 M FE AR5 -5 A PPy BT AH [ B A b 7l 2w BB 5 5 0t KT 4
57 18] B AT 20T EE SRR TCvR T BR VP A 4 H I [ I B e — € i 30
WIS 2, HIEH RSP B R (A 2 7] L fids 26 A5 AN [FD
BB ME R, MRS, O ERCE.

DRI, AS PREAR SR 88 P2 SRR S5 1 VB N I KA 4518, I BH MR % 100%
AT VRAN FE 4 H S 1 A 32,529.72 3 G

4. BRI R ER B R %
(1) ##
OFF R BA — BT RiE

G AT CABUS 1 Bt ik S F . s ABGIETS . e v
FIE E R TAERURIVEAIE . BT TR TVF AT IE R by TR VR AT IESEIE TS

BRBEE: HMAR T,

YIRSV
DEI H PP =l A i AR T H B B DUE (BRI PP (ED -9 Bt

I < IR0 BV SR TR 5] P 44 LA 2 3
V =[A xA+R)"]

s V=l £ 50 3 BLe R EHUE (BURT PGS (ED
A= 1 IR T H B9
R—25 N IR (L)

T H 25 B e v =R S R B T R ME — SR AR — B L e I
TN — Ja SEBN G 9 — IR BN E BB - b g (A

CA_E%dE, BRI EDE, RIS IR R E T 5.
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A, SEEESERUE B IR E

B s lJa B T R U E =2 H USR] LS A+ HE H S LS

FEAE H ORI AL i N 322 HE I PN 0 T T A 8
SEHEH A B TRARYE T A4 5 A AL IRt W E
(a) FHHERMHIBE

Xt O TS & R 17 dh, ELRRFE A RV 5 U i Lt s XA TH B I A
REBVFESFN, SRRSO HEHE. FINEE SRS A
e, eI E]—f K Pl A SRABL R B 3t = 28 5y SEIAE Dl B sedsl, RS AE P A it
ATIRAE, B e BRI S A (1 55 7 B

(b) #HEHFERHE

P PUEBE LIS, WRAE VSRR AR E . TR A RS . BUAS F0US VF AT HE
PRI TA], ARSI HE AR RBEAT T, e B T

B. SEBA

AR 0T H $505% PO VA T TR RE L TRIHERE L BT A ik g ) TR S H
IR, S AR EEON TR A S . TP B 5055

TRE RS SCH ROAR I I Ja S A
B TRE A S =T TR A S A — ik ofe I UK T <0
(a) FTHERRE SBHE

FUE R AR S 0= F) L RS AS 9% P - i 28 P+ i TR 2%+
I It B FH O 5 )3 B I+ B AR S+ B S I+ B B S

PH BT ATZ B LA RN BT B bR S A AR R E -

(b) e H KT &5
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FZ ARV T P < A0 R
(c) BETEHRAE

AR AV T BB, SRl e v UG <, 2 M kR
SELLG B TS B

C. HAhBizk
HAF SR FE: B ER S M. LS E RS R P
() HERE KM

FHERLEHE 2016 5 4 H 30 Hir O SZ24HEWR A E ML FL, 2016 5F 4 H
30 HG RIT W HISEAE R A B I3 Al . 208 9B in. #5208 2B hn
R AR A0 b SRR B 1 I e 3 177 2 (WA Bl — R AE A o

(b) I EB

MRAE (e N RSEAI EBSAECE BE) S L SERgnil . (A N RILAN[E
2 B 74T 2% ) R L STt A ) € 1t S B B RIAE ) (1 i % (2009)
91 %5), LHMIEEBISATRILRIESR . X REUE 1 IR BEEAT 13
FEAE LIRS S T AN 228 B ST WG AT 2R OB N BEAT OB (BRI o

ARG T SR E , R e AL 5 8 SR U, TR e =4 30t H 2 2
e B TSR, A FHE AN SRS RLE 70 T H AT IR 5, RS S g AL

D\ B KA BUAIR]

P IRAE 08 P BRI AR VA 2 P Y BRI 22—, AR B — FF R AR
AR F B A VB FF R L VPAS I, FEFT 30256 R FH AT M P35 T 1 4 4% T i ¢
CRLT WS, Hok R R BT INBCT I B AR A (WACC) 1EAHTELER ., B
ST M P 35 B 3 B AR I 2 A A T M- 34 15 5 R AR AL 38 256, e A7~ F 2 %
ARGER, IR BT INBCF B B AR B, DL AR RS E T . BT
IBCF IR AR EA (WACC) HIiHEAZN:
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Binl WACC=[E/ (E+D) ]JRe/(1—T)+[D/ (E+D) ]XRd

Hor:

Bk
N

E: # A

N

D: fris5i

A

\7

b B/ (D+E) BRI AL R s EiiAaES S AL E, &
W WIND #itl, RIFEN S0, FBREdERE A7 G, Fihrsilk3s Eiia
F] 3t 103 5%, Ul H 2016 45 7 A 31 H A U IACF- 5 Bk N 81.14%(D/E);

Rd: {555 BEARAS, $HEITH 2 F] SERR BT B R 5, IH A 5
ToAE A, F R R E AL A 5% 2 7 A5 R R 0 A2 696 € ;

T: FriaBidiR, 1% 25% 5

Re: Aot BE AN AR, FAL s 55 AR 400 H B3 A 557 € i A8 (CAPMD
i€ N 13.83%.

HHE AR N: Re=Rf+B(Rm—Rf)+ Rc
Hrr:

Rf=Jo U2, fiHE#EH 2016 47 7 H 31 H o -4 1 5 2 i %
2.78%:;

B s = 2 F] P B s B AR B U T 37 XS R 3. 103 S Bt 4Tk
K EWnwa3aEH 2016 €£ 7 A 31 H i EME BT 2 AL beta HUEHUHE
N0.9173, AR T SSALAT, HAEAALAT beta y 1.4755;

E (Rm) =37 R HUYIC a  CRAIIE RS A2 5 1 37 KUt s A v 750D
AR5 5 1] 27 S 30 A 1) 45 ) v XS A i » EL i R v g DX i AL
7.49%;

Re: R M REOR R, ARG E AP R R ESR, EHa ]
PR B 22 S ANAE, ATAT R St 1 A7 M~ 23 7K1, AN PS8 R ) JXURS: R 88
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LU, AIFRIEARBTIT KL (BN 3E F ) #5% [B H R BB
HI WACC i 12.94%.

E. FrEhi

R H A, AUPEAEFOBRA N I TS A .

e fi= CFR ARG E-FF R A K HED X FrigFi .

QFF RF=f — ik

A R EER, A&ETEYEANE.

g THROZKR .

ME AR TR E =T &= M OB — 8R4 Hin—
Jo SN B ] — 5 RN B B T — A B — 5 SR RN A 0 R B
I — D S A 0 B Fi AT — S Ao

Hrp.

A. FERSTERHE

ot CVETT TS & R 77 o, BLRE2 & R AN B A A o LB, oAb T4 B 30
KEITTES N, SIS HLE, FREE RKEE . o H MiE
i, JRER R — K B PN AR 5 M = A8 B SR AR B sE g, e TR e S A it
FTIOAE, B E 2L 8 A 1Y 55 s gy

B. &% H

R B 5 SN R 2015 AU NHE4 AT 10 47 BT A & 19 3 4E-F- 28565 2 26 1)
FALECT AT 2.74% 5, T REEREEAE BN, NRE,

T H &K HERR (2013) | HEHRR (2014) | HEFHZE (2015
RBFEARTHEL 103.00 103.00 103.00
R AR 3.92% 4.82% 3.84%
AFBFE AW AR INAL 3.88% 3.78% 2.97%
AR AS T AR RSN AL 3.72% 3.95% 3.43%
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AR A T P A AL 3.80% 3.73% 3.27%
S = NG EE VR 3.02% 3.09% 3.13%
WCNET 10 427 %k 2.94% 2.83% 2.46%

VE: MRAE WIND SRS £diE, 2015 FIANHEA AT A28 LA R T 20130 2014, 2015 4 =418
B SR 2.74%, APHAS IR id 2%

JFride 23 WIREAS 0T
UEZ AR HERE (2013) | HEHRR (2014) | HEHER (2015)
JiELA 2.85% 3.09% 2.12%
PRF Hb = 2.37% 2.20% 2.21%
AR g 2.53% 2.29% 2.28%
e AR 4.15% 3.55% 3.23%
G M A 1A 3.02% 2.15% 3.43%
H I 3.23% 2.68% 2.58%
B 2.85% 2.97% 3.34%
KRR 2.20% 2.12% 2.34%
FH 3k 4.44% 3.23% 2.04%
LR 4.02% 3.68% 3.58%
C. BEHHH

FR P 5 SR N B B 2 BT AR 5 0 S A L B B RE,, S 2015 4F
WNHEZHT 10 A7 BT 5 RS B 3% F 5 B S HT AR bE 2R ) A AL B3 /K
20.08%fiff 5E

BB P =R AT A A B SS AR >R S AR B R
FAAT A= 5 BEN AR P+ A (PP ED

A0 S TR A P 2l ) R =48 PR 2R YIRS TR (RN 293645 .

HHERFH/EBIT BHEFHEHEBIT BHEBEHEBIT
i B 7R
(2013) (2014) (2015)
T 103.00 103.00 103.00
AR 30.65% 30.89% 25.07%
W N AL 24.82% 31.33% 19.11%
TR AR AL 26.01% 21.30% 22.47%
TP UL AL 25.01% 30.21% 20.96%
HALEL 21.30% 21.56% 25.53%
NG 10 44 r E 21.32% 16.33% 22.59%
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vE: MRYE WIND ZRSTH 4, 2015 S NHEA AT -T2 19 B i A 7T 2013, 2014, 2015 F-FIHIE
722 F (R ERTRE (5 B A 20.08%, A TRETEAG AR AR JuidE F B

62 R REAC TR

S BB HIEBIT EHEHAIEBIT EHEBRHEBIT
(2013) (2014) (2015)

FikEA 11.92% 15.07% 13.84%
PRF Mo = 9.22% 8.49% 7.42%
FHw e O 10.11% 8.78% 10.26%
AR 31.09% 34.47% 36.71%
G AE A 19.10% 13.24% 21.92%
I 25.71% 17.33% 13.90%
B 23.54% 26.55% 25.53%
TR R 15.14% 15.33% 24.29%
RH I, 26.65% 19.76% 23.26%
SR A 47.07% 78.49% 44.94%

D. #ERi&

HED S ORMEB. BE RN, 77 #0E RN, MR sk PR i
OLBUE .«

HERS=r" MM I E X G E B,
E. LHuIER

WRYE (P N RILA E BRSO FEE ) M s, (h e N RILA1E
- BB B BT AT S50 ) J% L S 2 U | - M 3 AR 3 4 A E R ) (I (2009)
91 5), LHWIMEBISLATHTIEGTESR .. U o B T R R 31T -3
BB B )77 B 1 T AN 5 A B 45 WL ] SR N A N\ R AT - G BT BB T

ARG $5 BBAR SR E , Je iSO e I e B B8, THR 2R &R
TR, IRIG LIRS AL G RIS B A S A - 38 (e A

F. MV FTE8E

PTG st, RAEE BN GBI IR T S iSO E R BRI 44 B
L PUHEHERA . LR AR .
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A M TS AR =R A B P 455 X IE B R

IR 1% 25% 5

G. JRSEBNHA L EBLETHTE

Ja BERN L ZLIBUS TR, MRS SN E R EEA], 2% 2015
FUNHRA T 10 A7 _E T 2 7 (RS TR 5 A 2 EL A (1 A2 0T 24 7K1

20.56%Hffi 7€

JE EEFN A 0 B T = I BN A B XA 2 F A =

R4 ERETFNE R RA | BEAAESRE | ERRTRNE R
(2013) (2014) (2015)

THE 103.00 102.00 103.00
AR 27.43% 21.76% 21.08%
W N NAL 23.43% 20.91% 21.29%
T BRSO AY 28.67% 24.05% 25.81%
BE =R AL 24.78% 21.21% 22.40%
SREDE A 22.86% 20.57% 17.94%
T 10 44 iz 4 20.87% 19.63% 21.16%

VE: MR¥E WIND TGt dE, 2015 Sl ANHE& AT H47 19 LA 5 F 2013, 2014, 2015 P8I S
HIRE S A 5 b 20.56%, AR PEAS K I AE s FH AR 26

3 O L REA T+
. BEBLHTRNE A BB TR A BEBLEIANE S A
(2013) (2014) (2015)

JiktA 22.33% 20.60% 20.61%
PRF Hh = 21.88% 22.10% 24.25%
L AN 35.72% 28.81% 28.38%
e AR 21.08% 23.14% 21.80%
G M AL ] 20.66% 18.67% 21.71%
I 19.50% 18.41% 22.99%
AR 14.83% 12.99% 15.83%
AR R 27.41% 24.69% 16.77%

FH 't 13.67% 15.79% 11.77%
LR 8.89% 4.99% 11.27%

Hy WSERA % BB RT A
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W SRS AS A EER BB AR, AR I S A (PPASMED » BB [l
PR EITE, BANBARBIRESH BT RIE G i i

IralR,

U6 ST A 0 S A0 R A = PP AR . X N B2 AR BRI 2 (BRI 5T A iAs
WACC) X Z=4{b#H/2.

(B> M HEN

1. PR

AR RAED H H RV (2016) 3 1075 5 5 = PPl i, #M

WUE MY PP B LR
Hfi: JiG
#HE 2K TKEHMHE THEHHE BER WERE (%)
B4 4,106.25 4,106.25
DL 372.36 372.36
oA YK 31,089.03 31,089.03
1its 2,588.17 4,530.37 1,942.20 75.04
HAhi 8h 55 7= 290.84 290.84
WENBE =T 38,446.66 40,388.86 1,942.20 5.05
e o = 829.13 868.90 39.77 4.80
fi] 5E B 78.11 138.23 60.12 76.98
RIS FE=E T 907.24 1,007.13 99.89 11.01
B’ gt 39,353.90 41,395.99 2,042.09 5.19
JE AT I R 5,769.72 5,769.72
TSGR I 492.94 492.94
J A A3 6,334.57 6,334.57
oAl R AR 134.35 134.35
W HBE 12,731.58 12,731.58
166 90E BT A3 471 45 9.95 9.95
R HHRE 9.95 9.95
ikidcSre 12,741.53 12,741.53
BB #E 26,612.37 28,654.46 2,042.09 7.67

BN T E L 100% AR R 28,654.46 TG, VRALIE{E 2,042.09 Fi UG,

WE RN 7.67%, PPAHENREBCR IR H EZN:
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(1)

st M A28 Te I H A7 BTG E ) 3 IR DA DA B A 7 e 42 B T S B A
FHURAR A B B TR BEAT PP, HVPASE TR A 1 B0 S BRI, e SO E .

(2) BBt

BEE L LEE st A BE B e, AR 5t i 3 ks LBk AR K52,
PBAE 5 7 PG I AR

(3) BEE#r=

[ 5 B 7 o 2 A R R DR D9 il 2 v T [H SR BR A T VP A b 2R 22 5
AR HL T B GHE DPAL S (2 R A 7 B PRI T [H R 2 T BRI

RETLRL, [E B HEE.

FE MR E ML 79.17% AP E N 22,685.74 Jiot, VEAGIE(E 1,616.72 Jj
7o, WEEN 7.67%.
2. TRAST5 ¥ UEHS

(1) PP T IR+

PErE A A DL = 1 iR R, A FEVPAN AL & IO L SAEANE,
SE VAR GAME VAL T o G5 A AR IRPH G DL, BT AS B i) USRI . PPl
] BLAA RS AR 21035 A2 BF 7 BT 5 O BORE, AT LU A Al B B8 7 R B o
Je P AT E AP, BRI AR RVPAS IE FH 55 77 S A

52 LI SETT 3 I Z IRV PN DA 0 R BT AP T 4 8 - R
H AT 52RRk Z — 7870 A e WERRI B A iidyy, ] bbb m] Eiss 5y 20 5 vPAl
X G ARARE BEROEAE I AL B 1E, J7 kA By T J i H B AT 37 (1 I AR )
BEAT A AR T A5 R8T 3 S I I e sh OS2, 3 30T 2 O AR B PR B M HE A 5
AR, BT REATY EARE ST A A R AT B A, H
TEER T b b e — e AR b S B 1 1T I % 5 2w IS B Y AE B A ) )
W, 757 R R vE T AL b, A59R RT DALE — @ R BE_EAR Nl P Ak B fr
NAME AW S, PRI A Al AT DUE F T 35725
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AP AHE VPG IR R, R TR O e A B T B, E VR X R
(AR =R S R AR (I X AV DB VA I o AR 2 (NI A R S A E R g2 2 i P
FeARNAME AT VPAG I, X H 7 B S A x U] A7 B2 2R 587 OOF & dh s T
FEAD) KRBT A% (Ehase iR BRI H LR B 1R, KRB A
PR IR VR AT V-G, PRSI A MBS E R, MR PP AR U i

PRIk, A VRPEAitiade F B3 7 S A2 AT T R 24T VP A

(2) PMAETTERIEERR

OB BGE T AT T QA G R, PRAh IR 15 1
B I AE 5y AT SR T 34T 1 47 o

@ NIF I : 2T I XS B FE N (737 (10 25 1 LK B 423X
FERI T I 25 N R ) — R BUE « AT TR E 780 KIE 5 7E 8% 1T
SR, AR BB ST SE DT BB e g, Il b, SROTRISETS
It F-2%, #A SRIUE U8 T 715 B BUHL S A a], SESEXUT 128 5 #2145 B IS
o B AR A SR AR 1 26 1R R 2EAT

@ FFEAE F B e - 35 SR8 RME B XS B UNE N 737 R 26 AR DAL B8 7 AL X
FIT 26 N B P IR I —FMEUE o B e Al 517 IEAL T ADIRES, Hk i
SERE T PRSI B IR GRS 08 T 2% o AESF SR FIBRBERAT T, A BT8R
77 IR FAR s R E R 26 A, VP AL S5 2R A Y e 52 21 R A

@ ki E s ARG AR B AR N PR X G AR H BV (EE
LA F vz s 4R, ERTARMANIAET T, 1% Hix, FFesE T . 4@
W2 EHNTUFA R IH L TUE: MbAELE, JFRWRBOE SR, LYER:
FFERLERET ]

® E K BUT AT RIEHE ERBUR, BRI HA I E KA ARk
A5y % 5 A A X IR « L5 AR B I HOR A T HA AN AT AT AN AT
PUII IR ER 3 B R AR

@AM IA A E S, A, TIET A% SrHEE.
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QBRI A TN I P BT H T R 28 T RIBE S SE B, B IR 5 4 55 A [
RE AN 2 JEAT -

@i arfaE LRI, HArEREARHHEIS,

@FRART AWM, B ml 5e &Sy A R HEERAE R .

0 BB A B A SR SR EX ) 22 T B RN G 555 A7 1 5 B BT SR FH AR 2 TH IR TE
EC-YNIHE - St

QA RAIAR L LR AR HE KRR, BORTEAE S & AN R R AR

@ oAt N F7 AN RTAE PR 2 B AN TP R 206 Aol i e R ANRI S

(3) PMETEREESH

O EAMENERSH

N B B P AT N U E RSB ATT (B BHFNENL” 2
“4. BEEEERNA TR ERLH PR TR

QWHENEESH

AR VAL R BT 7] BB, BT ] BEBGE 2 FR RO 20 dr Al e 2 ] 1Y
IR GBI SR, RS S ME LR, R SRR Ak LA AT
SLAk b B P SRAME I B AR T i

BITE B el B 5 Al AL AR A ATk i Al AR et L2 =] s F I ont
2 /NIt g N W R N 2 R e ORI i IR L TN = U /NN '
WAL BB S CERR D ZEOAE . @5 B
A I TR EE 2 m T I O 5 BTk #6042 Bz 8 L 0% 2 CLE RS d0),
R _E 3R b A< SR Y B4 DP Aty B A . 18 20 B 2 0P T AT 2 P A b 19
T o

&

A. ERBHHE R
i 8 23 48 DU =
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(a) WEEMH¥E/MWZE (Price to Earnings, P/E) L&

P/E EERWARMET &2, Rhmikh M &2 WL Wadsts oy L —FE
Weaiby, FRATLHHR PIE %L (Current P/ED; ek $a br NI VYA 2= U 2t
i, FROVIEHIN PIE (Trailing P/IED 3fefl; URGidabr AT T — R i,
MRAKH) PIE (Forward P/E). 7ESERRI I HY, W& i b5 — MR BUE Mk UL &

(Operating Income) BFLE. LU 7 1H AT HEES AT AU 25 (Earnings before Interest,
Taxes, Depreciation And Amortization, EBITDA).

(b) BREMHIEEF=KEME (Price to Book Value, P/B) &

P/B LU WFRAE T3, HBeE A S TR R rg AT, 1A K= e B
I HIK B AR R B R E A, BRAT . DR H At iR sl B 7 He ol v g il o
2K AL % 7 ) B B A (Replacement Cost of Assets) A8 #Es Ak 85 7 [ K T
IMERT ) P/B L FRIEFESE Q (Tobin” s Q).

(c) BN EBW AN (Price to Sales, P/S) HL#E

P/S LLARWFRAET MR, — oM TRARSE. WRMK AR, HihLEH
TR ST IR Ak . AVERE GG, SRS IKEHE, BT RS E
brifE, IREZ A HEN B, T B 2 2 TR . PIS HLRAE
AR BAT AR IOR A2 A 5 R 2R 2

B. T3P RE

WE, MELRGEE GRED FERMRA. 57 WRE=TT %R,
SRR LU RS, SR, et R A TAAE RN S S AR E L 4541
Fr s WIRAS A A BAR G 55 2 5 AT A, HE M E AW | & 54T
FEAIIH FNE KPR, % 22 B O HIR SRR BE J) B AR AR X i AR AL 28
EREGEI) FIMERER R, AE EERHNME LR EEOT % AR RIE Al %5 52
IR AEBR R BRI S IMMA LR G R, XBGIA/5 B 7= IR TH A E E
#. (Price to Book Value, P/B) AT 1A%, XA X iE W RTALRE, HHEEIE L
A ) BB YT, KRR 5 = I R A 43 B AR B R AT A5 1
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7AS /IS

B A b B ZR AL 2 T A M = A T BB X (L-4F 1T 2 FI 08 M 40)
= (JFBTRFA A B ARB G+ T IR B AN X (1-3F_ BT 2 "l @ 4T ).

Hor:

T BB =178 T BEA Rl A2 B S H BRI -7 58 A & 5 2 BB

P& TR RIAF BN B A=AF 5T (THE A BB R X V8 TR 2 7 i
IR T 2

F B8 A3 A5 SEBLB A =47 BUWTHAE X AT WP 47 5L N &5 R Se BB A

PP B BN S A S B AR = (& T B 7l A7 BB A )
1753

C. TJ 2] Hy BRI

MRHE wind FIHUER 2ATML 7328, HaTmig B 143 st Eridl,

PR ST B, BEATVWVE LA, i~ IF RS A 2 50% )4k, 4 103 X A ik |
AP AT 1 A AT B A )RR REAS

A LSS E

MRAEAVEAS H A VPR R ATIRE R A 5 3 W 4R bR, 456 % K]

LU IRV 25 Bt 4 B s o, IR I R EESEEAE . A E SR 5 H R A
WS B USRS B R R, R TRAFIRGE . FTE &
B o S ik H Bl — HAI 5 H R B Aot 25 3 4 (2013, 2014, 2015) FREEM 5%
WG OCTHHWBN ARSI 55 047

48

3 VS RBIZER M R 45 R EIEE

it P AT B 100% R AN R PP AL 75 9245 H AP Al 45 R A0 -

Bfr: Tt

B AS W5k EREM ERE
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ATl e Wik EZREW ERE

28,654.46 20,561.35 8,093.11 28.24%

B AR A B B AR AR5 S 1 o AP Hh 2L B NI A H
(10, BRin A& RBRBOT AaE R Lstbdl, KER 7> T H R BT A% (3)
S MRRAD BEAT AL, PEAE SR EE T ARTUE T M AT R BRA BN, AL
SR T AR I TR, S 1 30T SR ) T A U o

T 373 M FE AR5 -5 A PPy B [7) BIOAH AL 7l 2w BB 5 5 s« DK T 4
57 18] B AT 2 KT EE SRR Tovh T BR VP A B 4 H I [ I B e — o i 30
WA 2, HIEH RSP a B R (A 2 7] L fids 28 A5 AN [FD
BB AR, MRS, O ERE.

DRI, AS AR SR FH 88 P2 SRRV R S5 W VR N B &R 4518, #5500 A i Bk 100%
AT U4 3 v H A B A 28,654.46 T390, B F i B 79.17% % TF-1F
i 39 H PS4 N 22,685.74 T3 TG

4, BP=EANE T EER E KPP T

(1) £

OFF RF=dh — ik

SRS R, AR TSR ATE.
WRE: THROSRT.

MR TR SV E =T & izt (AR — 8 SR in—
Ja BN O ] — 5 SN E B ) — BB B — )5 SRR N A e B T
AR — W) S B AR A R FU A — A9 A5

H:
A, PRI RME

X OB T & [R] B i, B R A 1 i 58 LBy WA TR B3 A
REBVHEGFE, ZREEIN I SLOME, RN BT SR 4 o thrAb
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9, SRR — SR Pl A SALLER 5 3th 7 28 5 SEUAE D] B SEApi], o T AR F 2 ik
ATIRE, B e BRI S A (1 55 7 B

B. HE#HH

AR5 55 N FH 2015 AR NHEA | 10 A7 117 2 71 (1) 3 4T 354 85 2 22 11
FARLECT R 2.74%85E , T REAHEA SR, ATHE.

i B 7% BERE (2013) | HEHRE (2014) | HEHE (2015)

A IRFEA T4 103.00 103.00 103.00
ERBIEARE AR 3.92% 4.82% 3.84%
AR A WA INAL 3.88% 3.78% 2.97%
AR AR T ARSI AR 3.72% 3.95% 3.43%
AR AR B P RSN AL 3.80% 3.73% 3.27%
AR EL 3.02% 3.09% 3.13%
N 10 44 Hr 5 2.94% 2.83% 2.46%

vE: MRYE WIND RS TH 4, 2015 SR NHERA AT T2 19 i A AT 2013, 2014, 2015 4 =4EF1)
B R RN 2.74%, RUGTAEIK AR B %%

Fride /s RIFEAR R
WS HFR BERE (2013) | HHEHE (2014) | HEHRE (2015)
JikkA 2.85% 3.09% 2.12%
TRF H = 2.37% 2.20% 2.21%
FH e 2.53% 2.29% 2.28%
e SEAR 4.15% 3.55% 3.23%
G AR A 3.02% 2.15% 3.43%
HIT A 3.23% 2.68% 2.58%
Hrimds i 2.85% 2.97% 3.34%
R R 2.20% 2.12% 2.34%
FH 3k 4.44% 3.23% 2.04%
LR 4.02% 3.68% 3.58%
C. BH%H

WA 5 S35 N B A2 B RV 5 0 S A b LR R, 575 2015
FUCNHELZ T 10 A7 b2 |) B B 2% F 5 R 2 80 R B3R ) Fh AL B 2 7K
20.08%ffi 5E

B PR FH=FE A RS D6 BB S A R >R 2 B R B B 3R &
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FEAT AN =5 SN AR 3+ A PR o

Aot ST B 9t Y 5 =" B F B S AT AN CRDNET- 29888

SH &% HHHH/EBIT EHEEHEBIT BHEHA/EBIT
(2013) (2014) (2015)

T 103.00 103.00 103.00
AR 30.65% 30.89% 25.07%
W AR AL 24.82% 31.33% 19.11%
TR AR AL 26.01% 21.30% 22.47%
BT R AL 25.01% 30.21% 20.96%
HhALEL 21.30% 21.56% 25.53%
WCNHT 10 44 7 3L 21.32% 16.33% 22.59%

vE: RYE WIND ZFiRS TR, 2015 W NHEA AT 4219 i A & F 2013, 2014, 2015 PRI
P26 F (5 R R BTRIE & bR 20.08%, AV R AR @ 3R .

P A RV REAC T F
p—— EHEHEHEBIT BHEHEMHEBIT EHEFA/EBIT
(2013) (2014) (2015)
JikEA 11.92% 15.07% 13.84%
TRF = 9.22% 8.49% 7.42%
AN 10.11% 8.78% 10.26%
e SEAR 31.09% 34.47% 36.71%
G A ] 19.10% 13.24% 21.92%
H A 25.71% 17.33% 13.90%
B 23.54% 26.55% 25.53%
BRI 15.14% 15.33% 24.29%
FH I, 26.65% 19.76% 23.26%
SRHEA 47.07% 78.49% 44.94%
D. HER &

HEN S AIRMED BOE WM. 77 2E 2N . AR IS A SERREL
HLHUE -

HEB &= B SHE R B

E. i ER
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R (e NRIEA E B A BE) S SERgnl . (i NRILANE
b R AT 24 ) % L St 4 ) b R 3 (B AR BRI ) (B & (2009)
91 %), LHUIEER AT RIULRIEE . AR ElE 7 BN IET 14

AR 775 S5 A 1 TR 28 B 35 ML 0K T BRI N34T R I E BRSSP

ARG TEIEA SCRERE e3P RUE IS - 3 B (E RS, 5 2R 5L
TR, IRJE T MRS Bl D 3R I 57 B et A L ) - U (A

F. MVERERL

P s, MRAEEHEIRN CGEBIO) IRER T 5 A E R IR, HH B

W PUHEERA .. LR AR

Al T A5 A5t = N AN T 45 < FH B

EHIBIR: 1% 25% 5

G, JEEEBABA L EBETHTE

JE SN ERIBUETANE, MRS 5 SN & BB, 275 2015
FURAHEA AT 10 A7 117 2 =] BB BRI 5 A 9% F EL A o A2 50T 24K

20.56%fff 5E

JE EEFEN A A B A = 5 BN A 5 Y >l AS B R

SH 4% ERRANER A | BBRTRNE A | EBRTRNE R A
(2013) (2014) (2015)

THE 103.00 102.00 103.00
AR 27.43% 21.76% 21.08%
W AN INAL 23.43% 20.91% 21.29%
T AELARAS IO AY 28.67% 24.05% 25.81%
BT RS IOAY 24.78% 21.21% 22.40%
s £ 22.86% 20.57% 17.94%
WCNET 10 44 A 4L 20.87% 19.63% 21.16%

vE: R¥E WIND %

HI A 5 A 1 By 20.56%, AN UCTF A AL A D3 F AR 2

JIvide 22 FIREA LR -
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TR BB FIIE L A SR AT R A BBLRT R A
(2013) (2014) (2015)

JiktA 22.33% 20.60% 20.61%
{RF = 21.88% 22.10% 24.25%
FA T e 35.72% 28.81% 28.38%
e SEAR 21.08% 23.14% 21.80%
G A A 20.66% 18.67% 21.71%
I 19.50% 18.41% 22.99%
B 14.83% 12.99% 15.83%
ER0Y a5 27.41% 24.69% 16.77%

FH 'tk 13.67% 15.79% 11.77%
SR 8.89% 4.99% 11.27%

H. WL pA A BB

W S J A b B BB R, ARG I H W SRS (PPASMED » A BEAR IR
AL EHITE, BANREARBIRRS B BB EL GEa i) #iE

B

D) S S AN A5 BRI R = DA A > N BT A B AR R 28 CREFIT AL B8 48 A
WACC)=x%1b /2.,

O\ BN st ™

1. PHEER

AR RAE O H RSP T (2016) 28 1074 5 5= PPk s,

R = B PPAL A L R
HfL: JiG
I B 27 MK EHHE P HHE BES WEZE (%)
Tems 3,381.37 3,381.37
JNEUAT K 3 309.67 309.67
oAt B2 YK 10,403.28 10,403.28
02 126,891.52 136,298.67 9,407.15 7.41
Ho Ay zh B8 7= 3,096.13 3,096.13
WA= A 144,081.98 153,489.13 9,407.15 6.53
mﬁﬁiﬁﬁ%‘ 5,000.00 5,968.72 968.72 19.37
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FHE 25 TKTE HE PHEHHE HEH WEZE (%)
KA AL 3% Bt 637.50 1,852.17 1,214.67 190.54
5P s b 26,527.07 26,527.07

fi] 5E B 817.73 886.83 69.10 8.45
KIARF DY 465.98 465.98
R E = AT 33,448.28 35,700.77 2,252.49 6.73
B et 177,530.26 189,189.90 11,659.64 6.57
DRSS Y 51,007.70 51,007.70

TSGR I 54,242.61 54,242.61

AR T 35 8.84 8.84

NEAZH B 554.51 554.51

LA IS, 117.54 117.54

Fopd N A 52,474.71 52,474.71

AR A 158,405.92 158,405.92

KA 11,377.71 11,377.71
166 90 T A9 471 £ 584.29 584.29
RSN AR AT 11,962.00 11,962.00

FUR Tt 170,367.91 170,367.91

B #E MR 7,162.34 18,821.98 11,659.64 162.79

BN FR AT 100% B BLPTEAS 4R M 18,821.98 T3 7T, VA I 1H 11,659.64 7 7T,
M RN 162.79%, VA E TR E R KR B EEN:

(1) #&

AP XHAE @I H R RBOT &% (BBl AT IR, —AETUH
WSC N TR FII B 5 T H 75 AR R BN AR « 9% BB < (1 J: il B 300 H 1
L B EREAT I EL, B A5 RS bRan ke 15 IR 2R A B RE S AL 2L
BRI, RPN AR AT AL, BRI A "7 B {E .

BEAL, £ A e 3 F A B it H k58
ERERNZ .

(2) W B ERB 5 KPP E

Hufh LK, R SRS

A S e R B YT IBEA A BE DA 1 L P T 2 PR DA A 5B LA A7 B
W 3 BUS B B E PTG

(3) BElE#Er™=
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@ 5 = SRV E A £ 2R R R BEE L LA st A T i s se ¥, Ko
Frstar= iz e A AR 5, Ak 0 22 YB3 VA s AT B4 4

@ Va1 Y i A«

AL ZERHE VRS BGE ) 32 R RO AR 23 IR AR BR B T PP Al b A2 5 &
B A AR

B\ LTI A& HE P kG 18 3 2 i Al F B & RO AT IR B 2 o ORI S

LR RE, TEE SR H PG REE
2+ TRA5T5 3R

(1) PPETTIER

VP IR AL LA P R A, A B A S U L SN,
T VAL BB I PPAL T S a ARRTEAGTE DL, S vP Al S A mT DASR B 1A
AT LA AU S0 AL B3 SR P 75 1 BORE, AT LUK Ak A7 B 7 % S £t
FEFEATHIAIE BRIP4y, DRI AR VI3 P % 7 s o

32 DAL sl 3 B2 BRI VAN R IAT AP i e . 30
HATIR 6 Z — A 700 KB SRR AT, mLE BT A Rl Elag 5 R0 5 v Ak
K G AR FE B M E R A RME IE, J5 VA B TR0t H B AR T 3 O B B
BEAT AR T K% R T 3 PR S OS2 R, 3 80T R e i RS R HE R 8
AR, BT REATY AR E SRS A R AT B A,
TR T S A0 A N — s R L RO T T 1% 55 A ) AL S Bk 9 TE A1 7 A
Wr, 7E7% R BB TN AL b, U598 0T DAE — e R FE AR PR AL
ANAME WS, AR AT DA A i 31k

A E VA B v, R TR PO & B A B A L, A E RN R
B AOVEA 7 15 o A8 VAT A A B = I R A, PP N S E A P 5 7= Bt vkt
HANAEEAT PRSI, X3 7 9 P s et BB A7 B 7 (R R s
READ KRGS A R BN H ILE ATl 1R, an SRR TE
il Ff R WG VEREAT VP4, PP TTENIZEE S, MR ROPl AR R IR a5

PRI, AR VRV 38 FH 8 P R R R T 370 AT VR A
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(2) PHETTEREERB

O RV BE A TG T CAAAESS il R, Rk IR YE A5 E Al
B HIAE 5 s A SRR AU T S AT Al A

@ AIT B : 2T I BB XS B EN H 73 (0 25 A LR B 23X
FERIT S 26 AT T AR —FEUE - AT T8 8 70 KIE 5 58 % 1T
SEAE, AR BRI ST ISR s g e, IR b, ST RISE TS
Iz 7, #OH SRIUE U8 T 715 B AL I (8], SESEXUT 28 5 # 245 B I
(o BRI AR BN SZBR ] 10 26 1 R HEAT

@ FFERAE FIEGAL - 35S P B B2 X B SUHE N T 37 1) 2 A DU B 7 AR IR
T 2 B BB P IR B — FiBUE o« B a0l 5077 IR AR T8 APIRES . JLUUE
FERE T AR H B P K GRS T N 2 o AERRSAE MBS IE T, 1A BB
7 IR A o BRI I 26 A, VP Al 45 SR A S 32 21 R A

@ b E R ARG AR TR PR X Gt AR H PR (EOE
Bl AP vz E AR, ERTARIANIIAET T, GIReE Hir, g E T k. &
WA EHE MDA RE L TUE: BEEAE, HFREWIRBOE L HE, YR

® FE K IAT A I ERBUR, EREMAETILHATE RN, Rk
A2 52 JT AT AR X BG-GB AL B R A oA A] AT AN BT
PSR R Bl ) E R ARSI

@B IAMEE IS, I, TIE e S EE.

@ AL T A B30 H T A g T R Be g se B, 8RR 585 &
RE UNZIJEAT -

@A maE E R AT, HAREHEREH 2
@FRARF AU, BB 7] 58 45T A A R AE A .
0 B A B AR KNG R A ) 22 TR AN G 55 A7 i 5 B R FH 1) 22 T IBURAE
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T HREA 2
QAT A JEAR L TR HE KB, BURTEMEC S S AN R B RAR
@ oAt N T3 AN RTAE DR 2R R AN R R 206 Aol i e R AN 2 o
(3) PMATTEREESH
OEFEMIZNEESH

M AL B AR F RO ESHOE AT T BN PR 2
“4o PEREIERKES L ER H L.

QWHENERSH

ARG R BT~ 7] FeBgk, BT w] U BERREARIRIBOIF 0 #r vl L2 =] Y
RS GBI S5 s, T SE S IO E R, R S PPl Ak EE R A (1Y
BLffi_E, BAE VAT SAME B BARTT S

23R B ik S RO L AT R AT B Ak AR RS B =] BRI SRR
B /ATt R W R B G W -4 ORI 7 1IN L VN = 4L /NN '
WAL BB o ZE CE RS EOERIE L 5 B
AN JE BT A F W UHE S g Bt S HCZ MBI R (R
FH), A L3 Ll A SN Y B 45 Al B 7 RO AH 2 20 #r 2 B AT 45 20 e Al
MMV T I #

A, FERBEHE
i 37327 M EE 28T 46 DU =
(a) BREM#E/We2s (Price to Earnings, P/E) HZE

PIE LLWAMET &2, RMimEhNHRZIILER. Wafats v L —a 5
28I, BRI PIE Fe%t (Current PIE); X2k s A filr DU/ 2R B2 i 25
I, ARV PIE (Trailing P/E) ¥ Yatfabr TR T~ —F ik i,
FRONASKR) PIE (Forward P/ED. TESERRNHIH, Wi 48 br—BCR BUE i ad
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(Operating Income) 5F] S, . BLUS . 37 1H A HERS AT AOUS 25 (Earnings before Interest,
Taxes, Depreciation And Amortization, EBITDA).

(b) BN ER =W EMME (Price to Book Value, P/B) EZR

P/B ELARWMARIE T %, HBOE T A VERR AT L, A R R [ e B
I B I E AR B R E B4R, HRAT . ORBS R A IR 2h 557 Lo gl v ) Al
2 F AR 77 R B B LA (Replacement Cost of Assets) A8 £k %8 7= 1 K
YrER B P/B X FREFESE Q (Tobin” s Q).

(c) BN/ BIAN (Price to Sales, P/S) H&E

PIS LR WHRIET R, —BRIEH THRARELE, R AF, BINCEH
TR T A . ANERE I, &R KImNE, ei#EEeititE
bR, AREZ S THAENIRIREm, BN SRR RN . PIS tLRAE
ANENRAT NV AR R, 32 T A2 4 )l SR P S )

B. Tkl

HE, MERREE GRED FEZLMBA. &rE. WRE =N HHERE,
FEHRNT LB MRS, SRTT, P b= IF R AN B FAAERN S SR EE . T 55AT
M BIRA A #4522 AT WA, A& Es SR, | 554
FEANTH FE A5, X2 81 OUHEIRF e 17 M FFREE X B R 2a A
ARG MR, AN EEE RN E R T . RS E I 552
AL B . FEFE N B SR RN E LRI R, XA ZS A A& 15 5 72 T T 48 b
Z (Price to Book Value, P/B) HEATHEE, Xt/ AH0E LB TALFE, JERedE -
A &) BB PEIT N, XA R 55 H = T K A b 4 3 I AR AN 25 3 AT A5 8

~EER:

B AV I AR A 35 T 37 U A =4 I 8 B U B X (1-FE T A &) e as T $)
= (AETEAF B AB G+ BRBGEA)  X (1-3F BT A J i@ 9 ).

Hor:
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PR BB A= & - BEA I AF BTN THBA A7 5L N & R Se BB A

B T A7 SR BR= A CTUA T BB X R T B A i
FRAL R IFTE E M s

1752 & A S B =17 B K T R X AT ME~F 207 B8 N &5 B SRR B 2

AP SR N S RSB A R = ORJE T B2 m A7 B SO B - IR ALE )
7 5%

C. A FIEEUR T

R wind BHUERE 2 ATL 02, HEIiT 7 1A 143 Z05 ™k b il

SR ST B BEATVWVEZH . R =T RO 55 A 2 50% ) 4k, 4% 103 K A ik b
Ay AT /R AT HE A 7] AR REA

D. TS ¥

AR AKPPAG B PP G AR I &5 0 W deas, 44 % 5]
LU IRV 25 Bt 4 B e, IR RS HEAE: A EZR00 R H R ST
A5 B PR AU N A P B AR SRR HR T REARIRGE . T &
B o 5 e H Bl — S S5 i R B s A 25 3 4% (2013, 2014, 2015) FREEM 5%
T I E WO ARSI 55 5 -

3. MG RIZER DT R REIEE

st P T 1000 AR AN R PP A 5 9245 H Pl 45 SR an T

L. Jivc
B LiS EREW ERE
18,821.98 9,095.94 9,726.04 51.67%

B AL A B B SR AR5 LR I o AUV A Hh 32 8 O R I H
(1), B AE BRI RO gt RH 210 B R RSO K% (3)
SMAD FEATIAL, VPSSR T ARRIE AT R AN, AL
SR T DL AN I TR R, B S T 350 H S B iR TR I BLAE
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T 3732 U AR 55 0P A LA AT (R B ABLFR) BT 28 WSR2 2 i i 44
G 1) R AP 20K EE B 5 ik i Bk Aty e v 13X — [ 2 I i Ja — e S 44
WIS A R, HAEH S R (%A ] L i 2 A5 DA FD
TR AR, MRS, O EECE.

DRI, ARl R B 7 S RVA S Ve AR N B 28 VAL 4518, M A T3 ™ 100%
AT VRS EAE H PG A 18,821.98 Tt

4, BEFEERE EERE KPS T iE
(1)
OFF R A — BT R i%

GHEIE: SRS 7 BiE S FEL S RBGIESS . 2B R v
AR BRI VE A e @ LR TVF Al UE T & 55 IS VR AT IE SR IE .

RBERE: AR L.

M2

AL H VA = I S IUH B EIUE (BURTPPAS(ED - s
< B v SR Y] N 1 U 2 3

V=S [AxA+R)]

s V—flfrid (i 5 A BLe i EHUE (BURTPFAS (ED
Ai—55 i IR H B e i &
R—2% N I3 (3 L)

T H 25 B e v =S e A (7 T R A — S AR — A Bl < Y
N — J5 BN E P H — 5 BN T2 ] — Ja B N 55 2 - I A 5 +
B .

CA_ESdE, BRI EDE, RIS IR AT 5.
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A, SEEESERUE B IR E

B3 56 R 7 T A E =551 H S U B N +F: 0 H JE B

FEAE H ORI AL i N 322 HE I PN 0 T T A 8
SEHEH A B TRARYE T A4 5 A AL IRt W E
(a) FOHHBERMIIBE

Xt O TS & [R] 17 i, B & AR S A i 5 L s XA TH BRI A
REBVFESFN, SRRSO HEHE. FINEE SRS A
e, eI E]—f K Pl A SRABL R B 3t = 28 5y SEIAE Dl B sedsl, RS AE P A it
ATIRAE, B e BRI S A (1 55 7 B

(b) #HEHEHRHE

P PUEBE LIS, WRAE VSRR AR E . TR A RS . BUAS F0US VF AT HE
PRI TA], ARSI HE R BEAT T, e B L .

B. S2EA

AR 30T H $505% PO VA Bl TR L TRIERE L T AL i g ) TR S H
IR, S AR EEON TRRA S . PR BRI 5055 .

TRE A SCH ROAR I I Ja LSS A
B TRE A S =TT TR A 5V A0 — B v 1 < 01
(a) FHERESBIHE

T TR A S =70 9 1 - Bl B+ BT B T+ 22 TR B + o
FRIPC B2 0t 2 FH + T TRV 2% P + B AR S+ B 2R I+ A B 2

PH BT ATZ B LA RN BT B bR S A AR R E -

(b) e H KT &5
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FZ ARV T P < A0 R
(c) BETERAE

AR AV R BB A, SRl e v UG <, 2 M kR
SELLE B TS B

C. HAhBizk
HAF SR FE: B ER S M. LS E RS R P
() $HERE KM

HEM SO 4 7 30 HAr SR ERARENLS, 4 7 30 HEARIFRIR
ANBEERL KA AL A R 15 08 PN, ARGE Al sk bt
DG L e 35 1] 2y AL B — AL o

(b) I ER

R4 (e N RSEFNEBISAESCE BVEY S ILSERaga] . (rhe N RILAIE
M A 74T 2% ) S FL St 2 ) b MR B B RRE ) (JE B (2009)
91 5), LHIHIERSATIULRIEE . ST HEUE 1 IR BEEAT 13
FEAE LIRS S T AN 228 B ST WG AT 2R OB N BEAT OB (BRI o

ARG T SR E , R e AL 5 8 SR U, TR e =4 30t H 2 2
e B TSR, A FHE AN SRS RLE 70 T H AT IR 5, RS S g AL

D\ B KA BUAIR]

A DA B SRR B AR VP 24 P (0 I8 7 22—, AR UORHAE 5L — R A
KBNS BB SR PP I, A B3 SR P AT ML 2 FIUUT A 4 500 4 I ¢
CRERT) IS, HOH B AR BRI B SR A (WACC) AF 9 dral. Rl
I3 AT MY~ IR s B AR AR AT LT 2 0 55 B AU ot 2, FE AT LT3 5%
AL, ARG EAT MBI B BEA A, DU A RAHE R B . BT
MBI EAR A (WACC) M HE AR :
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Birl WACC=[E/ (E+D) JRe/(1—T)+[D/ (E+D) J>Rq

Hor:

N

ZN

Bk

E: #

N

D: fris5i

A

\7

b B/ (D+E) BVE AL s B AT E R ARG, &
WIND %, REIEMN &2, SIREdETE Ad G, Hreimlk i A a
11103 %%, #FEdEH 2016 4 7 A 31 H i {EMBINACE S BUE N 81.14%;

Rd: 355 BEA A, $%IR T H 2 7] SERREFOINBCT A R 5, I H A 5
ToAE A, F R R E AL A 5% 2 7 A5 R R 0 A2 696 € ;

T: FriaBidis, 1% 25% 15

Re: M BEAIRIR, FAad BEA RN R i H BEA B € i A (CAPM)
i€ N 13.83%.

HHE AR N: Re=Rf+B(Rm—Rf)+ Rc
Hrr:

RE=TCRBS A, fRIEMER 2016 4F 7 A 31 H o -4 7 2 0 2 %
2.78%;

B B Ly w] P B s B A U T 3 RS AR K. 103 K55 ATk
K EWrraRaEH 2016 £ 7 H 31 H i EME BT 2 EALH beta HUE HUHE
N 0.9173, HTIA VI SSHLAT, B KL beta 7y 1.4755;

E (Rm) =iz MU R 5 CRATE RS A5 5 7 37 RS RS I35
AR5 5 1] 27 S 30 A 1) 45 ) v XS A i » EL i R v g DX i AL
7.49%;

Re: H5E WU 28 B B A8, AR URVR A 25 F8 (X1 2 [l R 25K, BTy v m) M
B 22 i AT, ALATRIC Sl 7 ATME P29 7KF AN % 18 A3 U Z 4
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25, ATFRITBARBOITRIE (SIS & Y458 1R A BB R
WACC 7y 13.32%-

OFL Pl aw:
TR PP ik AR R -

FEF A A7 SR = 15T A T 3 A+ 0T A 0 K T HEN A+
R IT K T 3 B K FL At B8 + B AR A ) R - S 1 R A R i 2 - TN ) 34
A BL-Fr A BE- R AR TE b ik

A. FFT R TG METTE
MR SR S B D0 & UG 0 BORHE 3% B 515 0 AT T 5

37 L BEIGE ARG T3 T B B AR 2, CRe A At 5 BT B AR, HAEAS
Py ST 3 A2 55 (SR ACIH P AT EEAE, I3 SRABUHL ™ () RS A i AR 412
1B, DAMAR S A 1 20 U0 & BRI S 1 5 7

PD=PB><A>B>D>E
e PD——Fpfli st s
PB—— LA S B 4% 5
A—— Al R IE DUARHL / PUA S s A ol Fa 4
B—— (i s Al O 31 H A F6 58/ PEBR 123358 5 IR 24

D—— R fili S X Sk R 2R SR AR/ OB SR A9 S bt DX PR 3R 2% 1 4R
s

E—— s fili 2 A 0 DR 3R 2 AR 20/ LR SR B S 3t A 9 TR 3 2 A1 46
#.

B. BEMNEH

MRE L AR A o EERGHTIIBNANE =2 (1T R J BR Epr 15
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C. ERBEBK

W RIGERARINU G = CEHTE — RS [ QBRI R R
< (L+FIIAE D

Horr: BER 5%
YR A 7%
A TN 3%
H T #CE BN 2%

D+ TRy -2ty 3 E B

G BRE FE 0T - A IR Lk S B i A i A A A A% G {E AR
WA o AN AR G A B0 45 e Lk o 1 HUAS BTSN DR B B 1) 3t 7 T Rk
AL B AR SO R AR

E. FrEfi

P B, RAEEHEIRN CGEBIOT) JRER T 5 A E R IR, FvH4 B
WH . BUHERERH . LI ER

AL TR RL= CRURT PR AE-IK T E ) <l A A

TEHFLER: % 25%i 5,
) BEETNERT BH=HIE
1. PHEEGL

ARAE RAEDO H H B R IFR 7 (2016) 5 1073 5% = 1Pl , mMEH
P EEl B 3 — 000 H PP 1 L0 -

Bfr: Tt

#HE B T Y E PHEYME WE BEE (%)

1 34,485.91 34,993.18 507.27 1.47
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B L E BR300 H VP E A 34,993.18 T3, PPl 1 507.27 Ji G,
WA 1.47%. PP IY(E I 225 Ry ARRVTAS X 78 2 000 H SR AR BT R i
CENAS TR BEAT VR A, S TE TRHAMSON FTIRR TR0 A 2 10 H 75 AR AH 11 Ji5 224%
NS % FH B i 4 ) Btk 15 300 B 34 I T LB AT I B, Fr B 45 S s B
BT 5 AR B R AR IR B SO R B BB R, ERRNIEAS LU RTAIL, S
BT DEI1E -

2 VAR UL
(1) PR IERIEFE

XTI B R S L B IR E i AR BT AR R s A R
BOITRRSR U T 5300 H A7 B e

I
A BRI H VAR = MG Ui sl 19300 H B e BLE CRORT PP ED

<AL R SR BTN Y] P 44 LA 2 3
V=3 [AXxA+HR)']

e V=G Hr i A3 H I e E ILE
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PORANE InER. #hE . ZRE. BRI AR UE+ 3. 2015 4% A
SEHLAH & AR 2,099 Ji~FTK, 45 A 2,300 12T,

3 EXRHREAFRAR

PR AR b 7 4 A PR w2 r b A 32 (R ol b = 40 2, 00 L A o
R, T 1996 FAINLT ) RETINT, ZARLE R, bt Bilg. R,
R AR, 2 vE. SRS g, IR, YOG, Wb VLU, BRI,
Mo TR CHORL BRFE. DU MRS NS ARESHIRL 24 K AR
Xaw)D, fE4E 150 24> T2 A KBITH 300 214, 2015 Fiz A w SLH
BT 2,582 J1FoK, HHE AT 2,004 27T,

II

4. RAEH= (RED) BRGBFERAT

TRAM st (BEBD Bt A7 R A B RGL T 1992 4F, 2 o [E ORI AR [ 2 =] 4%
JRCH R B [ A Py = BT ], 5K — 2 s ™ T B o Aol o DR L R 7
RBLIEEEEAE, HFHRES . BIENE. W hG. RS, &
IRER I 5 22 Pk s o [FIRFERIR S0 e 1 SRttt . TREst T AR, Mk
EEL AAIZE . RS EIRE. BT e RS RAT Y, BT LS
FAFRNES Ftr= e RATAE X SRS PR A 551 R . #iE 2015 K,
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CRA = B 5E s AT . bR B ARGy, PG 60 AN e B AT R, I
gt N KRR e St /R ARTEEIG . 2015 F1% A 7 SLBHE TN 1,190
TR, #HE4ER 1,510 127,

5. REHEE = BRHHRAH

R Tk ™= B4 A FR A FRGZ T 2002 4F 9 H, 2009 4F 12 H B4R
AR A RATE, FEMEA 38.75 (L IC AR ZA RO AL “ 5T
W7 A RTIER SR A R, WA R A TR 1. JFR. MR
AVERKIFE DL, FEOYH Gy 20 TFR S S, A5 R4
. SOHO. (EEME; 3. HFREGESEM)E. 2015 Fi%A 7 LI a
TR 1,562 J5-FoK, 458 1,500 27T,

QDI 4 1Y s i =

52 [ R R SR TSE LS 248 s AT R s g, 3R B 3™ 117 4
MBI, — I LT p ™ AR AR, AR A AR R AR
T A S B 1L T g s R A AR 25 A R DU BRI, M 7T EE 32
E2ILEA

WIEE XS BN S i EE, 2014 4F B2 & ol £ 8 Mk SN
66,463.80 1470, [AIEL FF% 6.00%, 2014 4F 5= IF & Ak g M FliE 6,143.13 14
JG, [AEL T B# 35.76%.

(1) T RREIEFAMAFER

1. MlRREIFFER
(1) &urfpsk

P = AT I R AR T I R B AT A Jg . HL s P R 3G K AR X T2
GRIgK RoR s, AR DU B G b ) R R AT 5t FRIEIZUF
CAmEEK T =124, Tp =4 HIUEKBE ML, 2012 % 2015 4 GDP
SEKH 537008 10.33%. 10.09%. 8.14%7F1 6.42%, INAHE R BE NI AT SCRCHON
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) EL 3 2053l 12.63%. 9.73%. 7.919% A1 8.15%. R¥E H [E 41 2Bl b b
RATH] (P EZTFIEH 50, 76 E N FEAREL AN E. HEr& 5275
AREREIT, REZFEHHAGEE TS, SGa T I sirs a7,
o [ 22 5 A 1 K P P B A R R A AR A R T,
LMHRETIGR B — e, GBI S M Rl Vg B — 8 B R A B . A
AT AE AR ST, [ P9I S PR, A AN R S A R R R,
] 22 50 3T 30 N S AR DA Py e R KA KBk, (H GDP 3 K S Fase 18
1%L A7, RIFENE KRG H k2 —, G 4kaiase KR b el
¥ J B AR IR ST B A

PEBE LA R RGP LRI, FE NI SCRCION BTG KA 5
17175 5% B N\ 351 RT SRR S5 R G 19 B R %o 7 ol A = 0 ¥4 2l A 70t B 3 G
Fah, iRAE AT, 24 A GDP iAF| 4000-8000 £ ok, SEHLFEAT
TR PO K. 2013 AR 3R[E A GDP Cif 7000 %70, X TCHER N 55
H = AT — KRB R 2

L, BUOHEARRE — B TR N, [ R bt I RF SR e 8 K N B it =17l
R R AT IR 13N 77

(2) IWBEULBCEEABTHE

U T TR AR AR ] 3B K AR 3] 1 IR D) R o R4 56 1 i T b 3 2 5
B (Ray Northam) I FEMIZE BRI, WA IK A R 10%0) 3% B3,
BULIFRE ), BT S 300 3E N B IR B B 2385 60-70%, U
Ja IR NS E B B o TR E IR AL 2R AE 1996 1A B1| 30% 1 NI AL g B,
I AR R P I RE R KT 1.4 N E . BE 2014 4, REEEA
IR AR IA S 54.6%, F' RN DR R A 37.1%, @R T Ak [E X 80%HHY
KA, AT NSO 5 3R AR T 1) % v [ 5K 60% 1)~ 357K, IikdEAL it
HIRKK R

MRAE CE ORI K] (2014-20200) WAL H AR, 2020 -3 [H %
EN AL R 60%, SEHIL AT EIRRFINK 1.05 0 R, BWERE
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2915 1,400 JI NMRAT RS 28, DL 2012 52 A48 32.9 P Kit &, R AD
RHEMEBHEAR T RIL 4.6 12-FI5K, & H BT b3 =08 AN 5 5 b i &
A B ECAF] 73990y 45%H1 40% . 534k, FRE H AT #EAH S 37.1%, 5
AN IR 72 17.5 AN E 480, WAL 242N, RS —in N2
3 A BRI BUR (500, 8 A R A 7 68 o) 2 ) e DA 2 BR MBSO PR sy, 1230
o3 NFE BT 5 75 SRORHZ A 15 BRI o 8L, ) PR HE 2 SR (R IRAEL T 389 N 13 /5
5 SR s b Ml P R R AR B IR B R i

(3) BEHEREEFRY KR

FRIE A 1980-1990 “EL: 7 18 B AL G IS8 IR NI H A s, thiR N
H A TR T 8 T 3o 2 R A o [ e T 4 (38 R TR SR SRR, R R 1 s
B 2 1 4T 1980-1990 4F N H ) B IR B R 3K, BEA& M40 N F i 57
MAMispEEIE, WNKFED BT, KERR T #n, J5EF 5 g
e LU RARATIOAE s T 3R, IR D = A eE AT s TR R BCE AT s Fe R
i AE 30-50 % NI, AT 1980-1990 4F A I sl i AR AE 2010-2040 4FRTHEL
LG TR, 6t B ) R R RS B

(4) FEMBUR R

B A L AR i B [ B 42 B Y B B2 SOAE, AR R+ 2B h 1Pk
JERI B I . BEE [ X e i A DR A e, B 5 3t T b = SRS B S5 2248,
Pt i iz E ik

BUR A T HHIA R BT AR — e = idy, Mgkl & 7 — R4
PR . MWIESEREH 2T ) ) S2Bris AT BN R A, At 2 2] 2.
T AR R G5 = i 3 o H e, =g N IS &2 e, B
B RT = T i Ko & .

2. M RBRAFEE

(1) HiFAwEE

AT e T Bt e M BR B S AT, B SRER, Ha KM,
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AL 5 G b= A s 8 4 o B S E b S AT AR 4 3 SCATT ), B Ko
BA ., AN Lt B AR DR R S G A R AR A ] ey, b fibes
i e i = S, RS 1 A A PR o] B 2 i v bt ) R Ak v T
HHER T L S . 2004-2014 4 b5 = 1 A A B ) - T AR S AR AR B TE 4
2 P75 KA A AR L HUSAE M 3k 2004 411 2,888 12,70 2 2013 4] 10,019.88
276, EHCPINARIEK T 4 2.5 £ . Hh A 5 23 3 0 B ™= Aol (1 %
G 77, ARSI L Ak S8 Rt — PO R &R 7, FEx s
AT M= A ) 2 1 R

(2) NJIa#Em
B N DO, N DA, ARARN T A A Al G 1) = 1% 0

&
o

WRIEBCA E R Asite, S4—ANERSEHX 65 & KLl EEZENHE S A
FTLLBIERE 7%, IR\ ZE1E, 2001 43R [H 65 % K UL EZ4 AN 5 L

i 7%, REEREEANZRLES, RESHAD (15 £ 64 8) fER AN
i E H AT SR IEME (T4% 4D FFPHBEra . BN TR SCHgn, &
NI 7 75 5K R B, DA 9738 IR E ORBE AL 2 [R] I /b 75 SRR S8 N ik 45
BEE N ZRAG RIS, 5 i I FR G O A BOR T . N 451 2 LA
95 BN 1 5 LR85k e A AR IR 8] B9 2 A 2 A R S HS R I, AN
ZUTHIIG K, SRR RBCRE VI P TR RS2 0% A

Rl NI 52 SR ) o 1= AT b 3 S U 55 55 30 )
FAETATE, LRI I 2 1 1 448 o5t 7 47 b M = 1

(N 1TikEER

(1) P % R

Gl 5 T ke ARG ZOR: B T Rk BB AR TN AR E b
WP R A B LML ER N AR R QB G158, X 2% S A0 s ™ I R4
MVAZSE TR SRS o o L T R Aol N 24 2 HEAZ o (1 B B S 20, ZRAE AR L ) s 1t
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TERIAE o B X s T A A SeAT 70 s B, AN TR B o ) il A8 M 55 7R 3
v0 RN SR T AR 55 7 T RAT ZE A BER, AN BAT 5 & BER B 55 G ) B st = Al
TR H X I ] Bl o A e A SR AR A 300 H o AR A o b OO B 1 4
MV N B 3t AT M 3 A TSR B e 5 R B o ) il AE TR TE AL 55
T £, ASREEE (U REAE BR AR (VG B W T s 8l BEER BN T4 HEA
Bt ATk i 2w I BOR B AG .

(2) BerEL

P b e B < B AR AT, B 1 e lbond B8 < B AR SR AR . X — 4
IR H B RRBIAE s L™ AV A A5 F A ) 3 75 22 o5 YR E B s 9% <« JRIE H AT
S N EEE: 2 & 4wt S w o = VP 1 7t LS O 1A E T [ T e g )
izt 5T, XX b b B g se it T Rm I ER, Hesw
TS A VAR LR 4R R 5 B s s g Al 58 4 R SRE 3, JF A e 4
=BTt BT s BEE T AL T 95 % B e S B s M AR
MELE 5 T R A A I S8 G USRS, H B LAAT

A, AT R G A IR RS E « Wb Al AE T H Ik
A SRS K 8 < P DA L R i i T, BIIE I W ANA A5 Rl 58 &, — M
i E e AR I A], e — R Ak . B e S H AN B AR I TR R
REAR KRG N 7 X Al B E B AR, IR 1 B 3t Aalb i 55 2% FH I S, 3K
Xt B 3= Al R B S PR T R

(3) LhbfisfEER

b o b A B O B R —, LA A R s AT A
GEFAT, R SR B RAR R k€ T BT A B U K R A, 2
s M7 R AR B B3 <8 STHF S 38T BE T O B A B W S RE ) B SR A AR B
PRI, i £ e 0 SR — A st AV I ZR 5 BE T o BT EE N B = AT Y
A b AR TE 5 T AR SRATCIE A 0 T 5 R8I P ARMEAE st 2 (0 AN SR | S
WA A SES, e R EFLAS 7S A F I EA
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(8D ATALHIEARIK T B Fobe

B 7 AT MV B KT 32 BEAREAE B b TRETI H St By f) - b 3R I g
ARG Fyithr= TRETH Seitid 2w g M3 8 2 et AR H 3R )R
PR BN it e B DA SRS I H IR A B R B BE 078

1. :HuIRERE S

AR D s T AT E A% BRI, S B O AT AR S A i
f—3h. REAHUS, BUSLHE. KN SEEARE 7 I H (BRI RS &
Flaedi. BT, BEELHAERIER YR, b IR RGBR R X B i AR AN T -
S SE A R a5 V= e W S0 42 S 1 i O PR s P wb: BTN 45 WA DL e 7 LU 8
A M R AR A AHOR B 2

2. BOREHRESH

55 b = TR T S A R R ) SRR B b AR I R R
A B G e AR H AT R RS L e AR H 4
B A = . ANV H FT XS I H BAR B AR O R B B R I H Y SE T
EEE LA I H W

3. BEEHEES

5 b= TRET0 H S A2 A g W 4% B T s e I H ) AR R B A
NBEHIME R, BT R TR 2, AR it T 3037 i i T AR T A%
Y HAZ LR B 3 W B e TN O3 A e e it AT B AR N S L VR C Sk it
T FE F B, PR TRERIGNE G W r TR EFE . VR4
AR WL FE it S R O A T A . I R IR R R B TR EMH 2%
NG =2z R R R, N> e s s 5oRE 4n i ge
VAP

4. FARFREEHES

Wi H it L5e i m AR R =8 B, F B RER TG, B 5 RS A B i
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ETLAE.
5. FEAEHEN

PR THWUE, 5 2 B B ok S B A i E VR o (B AR e e SR B
TP ROAH T I BT AT 1 Py i) P A RE T, HORGE T st A
MR AR . BE e L A RBONI A IR . RO DL A DTS RS A
B T 32 R DR TE MR D At 0 T Al 1) it JoT B R D b Al B R
Rk sE PER 2R o JCHGEAE H BT S5 i AT I AR OL R, B RE DU
.

6. RTERE ST

TEVR 2 5 7 35T A A - 3 B 3R T e 3 0 A i R TR
B, AL AR R BN KRR B, XS B el i 2K I A A gl
(8] o [0S, 6 00 B 3= AT M AR R 2 B B RR I 55 I 17 B 3= Al fr) g 5 2 1]
AT B (SFETHRI LS B AT 37 53 R 1 B8 b N g 7 ATl 32 3] 1 22 PRl
e, it H AT S 5 S Byt olb (R Rk 55 e 08 55 A s - I H R B RE T
UAAT BE R TR R BT, 0] DRALE B BB 14 22 4 LA K ] AR AL Rt B8 B AS A2 X o 7
NAE w10

OO AT M. = B XA R E

1. G5 L B BN A S R S A

J H AT b B J S 2 EAR A B AT ML 5 52 1 K 7 WL 4% BUR 5
M LI AR 2 545 Dy = AT AR T 2 WA B 48 A SR 35l

2+ FEHAT ML AFAE BN B B A X S A

P 7 A b 8 DX AR R 3 AR — SRl i A . = Rl Tl (R R AN Tl
M T2 SR TR B, N R R @R BT SR,
RS HF 271y 50 g ™ VIR R s TR 2> = =4Iinii 2 W R4 5 K iz A Aol
F R AT ML R PRI R, FATE T s 10 T 3 s AR AR 25 A0 R DL Rk
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I, 52 23 E AR X 22 5 R ROt LU AR . STt W 3 SRR AN ]
Pt AR E 2 32 B SEM o LA R0 7R 305 1 X AL P B X R J S, T S X
BALFR X K AR PR

3v BT LRI R

R 5 3 RV S ) s 6 SR T PR R, DA S AR A0 s 7 J 1 Al
MBI R AR A SR, B AT B A I AL

(U 5 ETFHATILZ B # R

BHPATAL P b T AHIAT AL BT R « 3 SEIBE R
SR AT KT DL TR AL o7 S T A7 A
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B 7 TR FE RO 8 T b AR K7 e 58 L S A R
GHFHIMIC, B SCRE LRSI, 3 3 T B (A N S MR R
FE RN O 7382 6 7 MR T, B Al 7l b T AT L O
AE I SRR RS T HOUR IR

=\ BRI LS RAT AL

LB B 7 B A% O 56 4 0 E BARTILOY H XS T 5 = T 3 B8 L T RiE 2R
BE T o FLH B 537 DARBOE “ P i ” 3T 27 & o 8, BUS 53T R ik,
LI S5 1) Ml SE T AT R G (R R R, ST OMEL, SEDUT A IX S AN
KA, FEGH I T3 B AT — e B R

e EM MBS PO H DX, BiE s PRI SR
SRR, U B AL T P AT A B R T A

0. BB RO BA L1 70 Hr

R A 7K AN 2 VI 555 BT CRPR I8 500 HE R UL H B 557 2014 SR12

325



PR IR AR A PR A R KB R S (RS

2015 /% 2016 F 1-7 A ik, BRI SSIRBL LT
(—) BRERALERSL

1. J5REL 5

(1) BE= M peor i

FRAR AT AR B AT ASK, AR T 3195 J R, LB Sl A FAAR R DL T~ R s -

B JIT0
5 H 20164£7 A 31 H 2015412 H 31 H
& =)z4 &5 =)
ems 7,952.24 37.17% 10,761.05 97.43%
DA 24.94 0.12%
TATIK K 31.20 0.15%
FoAth Rk 91.24 0.43%
mBh B E i 8,099.62 37.85% 10,761.05 97.43%
] 52 B 350.85 1.64%
R TR 4,051.84 18.94% 283.62 2.57%
HAh ARG BN ™ 8,894.20 41.57%
Fmsh v =Gt 13,296.88 62.15% 283.62 2.57%
L end=San 21,396.51 100.00% 11,044.67 100.00%

2015 FEJi8 . 2016 4F 7 H &, AR BHL I B S8 7095 79 11,044.67 T3 TG
21,396.51 J G, FHHRBNTE S 5 &R ST LB 43 5 97.43%. 37.85%, i
BNV R BT R SMEG: ARRB T SRR B 5 i 2.57%.
62.15%, ARUAl B E B d H A AR S BRI i AR . RN, A
B BE P A AR ABOR, EER T HAE 2015 R AL TE I, 2015 R B
FEE BRI MBS G IR IAN, AR AR B K R RO, R
FAE R TR A AR B B = 3 I BT S

(2) AT I B

FRAR AT B AT AR, AL 5 39395 J R, LA foe 46 A FAA R DL R s -

BRL: TG
WH 2016 4E 7 H 31 H 2015412 A 31 H
&8 =1-4 &8 B
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JE A I R 30.10 0.26% -
JREAZF B -278.67 -2.38% -

oAl S AR 1,953.78 16.69% 1,086.02 100.00%
mah i E Tt 1,705.21 14.57% 1,086.02 100.00%
KIAfE K 10,000.00 85.43% -

msh & it 10,000.00 85.43% -

fifi it 11,705.21 100.00% 1,086.02 100.00%

2015 i 2016 <F 7 H i, AR BHL ) 9 R A 70 731y 1,086.02 737G
11,705.21 Ji7G, HAshfift b & AR S f L5728 100.00%. 14.57%,
B AT H A R R e RSN BT & AR S T R4 43 5 0.00%
85.43%, ARVLAN 5T E B KRR . A AN, TR R 7 B Y
Kl B 5K B AU 45 A AR AR, 32 R 2016 4K M #4 In 10,000.00 /3G AT

.
2. BRI

Hfi: JiG
B H 2016 £ 1-7 A 2015 4E 11-12 H

— B 23.72 -
I B A 8.78 -
B4 KB - -
TR - 25.00
EHEH 282.18 14.01
%% 2k 0.04 2.33
TP U - -
e 2 e AE AR B4 - -
ezt as - -
=, BWAE -267.28 -41.34
=N PN - -
W BN 0.08 -
=, FlEEH -267.36 -41.34
I AR A - -
g, #FE -267.36 -41.34
F. HALEEWR PG B - -
5~ AR RE -267.36 -41.34

2015 4 11-12 H. 2016 ¢ 1-7 H , AR B E N 535124 0.00 J5 7T
23.72 Ji7t, HrhpaEsiieBHEAE 2015 4 11-12 H Mk T &8RS, REdE

327



PR IR AR A PR A R KB R S (RS

N EARNIES R N-41.34 T3 oG -267.36 370

AT IR A AR MY 55 T ZONTRIEY, B AL PSR E NSO S BA I T -

Hfr: JiTG
T2 FR 2016 €£ 1-7 H 2015 4 11-12 A
B B A B B A
TR 23.53 8.78 -
it 23.53 8.78 -

3. HAbEEM SR

iH 2016 4£ 7 F 31 H/2016 | 2015 4E 12 A 31 H/2015

#£1-7H F11-12 B
WAL () 4.75 9.91
HALRE () 4.75 9.91
g E (HIF 54. 71% 9.83%
EHE 62.97% -

e (D WS R=Imah B insh it (20 #shtbR= GRaiB™-£50) Hshifi: (3)

B ER =10

BB (4) BAIE= CENRIA-ENLEAD FEN .

AN, AR R SR A LA B PR BRI R, B
HAEFFAE S HIKT

(=) RERTERE N

1. R

(1) B o i

JR AR A% BV AT ASK, AR T 35 R, LB S H HAAR R DL T R s -

BAL: JiT0
W H 2016 €7 A 31 H 2015412 A 31 H
&M A &M/ g4
itk 812.58 2.02% 186.30 32.27%
TiAS K 25.47 0.06% - -
oA B2 YSCEK 1,048.66 2.61% - -
e 38,230.77 95.23% 391.00 67.73%
Hopt i zh 55 7~ 27.87 0.07% - -
mah s Eit 40,145.33 100.00% 577.30 100.00%
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[i] 52 7 1.59 0.00% - -
s FE = &1t 1.59 0.00% - -
WP AT 40,146.93 100.00% 577.30 100.00%

2015 “FJIK. 2016 4 7 FJE, ARG BV I B S ) A 577.30 37T
40,146.93 Jit, HHmshE” b & IR S5 e 23y 100.00%.  100.00%,
Tah B AT BT G ARR BN B 5 & IR S 8 B 2393 2 0.00%. 0.00%.
R I, G B B R AR, 2016 4 7 FAJRER 2015 ARJRIEK
6,854.26%, TERAFLIGINAEL, A7 DT 3l RS A R A I H # T R A
FE o

(2) G o i

JRARATLIR BV ST AR, FE4R 5 I AR, A el BAR TG B i R s -

B T
%A 2016 47 H 31 H 20154 12 A 31 H
& i b & 5 Bt

JAS IR 24.81 0.06% - -
7 ASF R T 3657 T - - 49.95 7.78%
A A 0.44 0.00% 0.38 0.06%
HoAt LA 3K 39,186.23 99.94% 591.52 92.16%
mah i E Tt 39,211.49 100.00% 641.85 100.00%
s a it - - - -
i fie et 39,211.49 100.00% 641.85 100.00%

2015 fER . 2016 4F 7 AR, RCERATIR B 1) s 4150 7y 641.85 J5 7T
39,211.49 Jiy6, HAFNIBN 7, Fah 5 £ 2 AR R R RS
N, BRI B S OB AEOR, B R H AR S RIS, HoAt ST R
EXAEED S ¢ )

2. BAIRES AT

B JIT0

i H 2016 €£ 1-7 A 2015 4E 11-12 H
—. BEXA - -
W B AR - -
B 4 B B - -
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W 55 %

0.52

B IRAE I R

BRI IR TIE

B
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: ENEAMIN

: EDPARSCH
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-64.56
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PR
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HAE

-64.56

Fi. HAESWER IR #8
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-64.56

2015 4F 11-12 A. 2016 4 1-7 H, WHANURE ML TFEERES, K74
EAVIN ;s 13 F)3E 53 95 4-64.56 J3 G+ 0.00 JiJG.

3. HAhEEM SR

Wi H 2016 4£ 7 A 31 H/2016 2 | 2015 4E 12 A 31 H/2015

1-7 A F£11-12 A
mEItE (%) 1.02 0.90
MR (%) 0.05 0.29
iR (G 97.67% 111.18%

SERIES

W (D) W E=REE R e, (2) EahthE= RBhE 21258 ishffk: (3)
B AU R = A5 e B 7

A A, AR B LA LA S FE AR

(4) F|AF= CENUAN-ENE A FEIN

WA TEE WO, BRI ERZIR IR A EH .

(=) L™

1. R

(1) B o i

 BUERR R R

AR, LT3 ™ B 7 A R B AR DL R R s -
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%iH 20164E7 A 31 H 20154£ 12 H31H |20144£12 A 31 H
&M/ i b & 5 b &M/ i b
Tem s 15,477.80 | 14.96% | 11,656.36 | 15.74% | 3,478.01 9.19%
JREYST K K 1,889.33 1.83% | 1,970.43 2.66% 108.85 0.29%
AT I K 822.08 0.79% | 1,633.71 2.21% | 1,996.94 5.28%
oAl S YK 18,420.70 | 17.81% | 16,064.13 | 21.69% | 4,500.28 | 11.89%
e 64,060.83 | 61.94% | 41,998.87 | 56.70% | 26,928.84 | 71.18%
HoAt i zh 55 7~ 2,740.00 2.65% 726.47 0.98% 788.57 2.08%
mahgEaTt 103,410.75 | 99.98% | 74,049.98 | 99.97% | 37,801.48 | 99.91%
[t 5E B 20.56 0.02% 19.45 0.03% 32.58 0.09%
msh st =&t 20.56 0.02% 19.45 0.03% 32.58 0.09%
YR cann 103,431.30 | 100.00% | 74,069.43 | 100.00% | 37,834.07 | 100.00%
2014 “FJiK. 2015 4FJERAN 2016 F 7 HES, VL75HRAHL ™ B85 7 S 800 mil A
37,834.07 JiJG. 74,069.43 Ji7G. 103,431.30 Fyc, HHishd = b & MARSE

FEELH 3 A 99.91%. 99.97%. 99.98%, BN AT, ol N ISR
TRME SR AERBIT ™ b & AR S B o 4359 0.09%. 0.03%. 0.02%,
AR Bl 0 7 2 T p [ T AL B FR BN VLI R ke R B P A B R E
TN T G L RO IE RN, FE R TIINATE, AR R H
TLIR LT3R5 H B R FSAS ) Ao

(2) AT I B

AR, LT3 ™ S R B AR DL R R s -

BAL: JiT0
% H 2016 4£7 A 31 H 20154812 H 31 H |2014412H 31 H
& i b &B 5 b &/ i b
AT 3K 5,899.82 7.52% | 4,184.82 8.80% | 9,449.51 72.90%
TSR K 55,272.87 | 70.42% | 22,148.76 | 46.60% 102.31 0.79%
A Ao B 2,209.69 2.82% | 3,042.53 6.40% | 3,163.84 24.41%
oA B AR 206.23 0.26% 152.81 0.32% 246.54 1.90%
msh i E Tt 63,588.62 | 81.02% | 29,528.93 | 62.13% | 12,962.20 |  100.00%
KHAfE K 14,900.00 | 18.98% | 18,000.00 | 37.87% - -
Emshffiait | 14,900.00 | 18.98% | 18,000.00 | 37.87% - -
st 78,488.62 | 100.00% | 47,528.93 | 100.00% | 12,962.20 |  100.00%

2014 “FJE. 2015 AN 2016 oF 7 A, VLI 1 7 f s

WA

7]
12,962.20 /370« 47,528.93 FiJt. 78,488.62 Jiit, HHifizhfifi b & BAAR i fk
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L5 53 51124 100.00%- 62.13%- 81.02%, sl 6 fit 2 2 p TUS K Sk A B AE R BN
G5t b 25 AR A7 A5 E A5 4951 0.00%. 37.87%. 18.98%, FRizh fifit EE i
WAL . RSN, TLI5 P it = (4 SRS K AR, 32 2 R TTISOK  A
KRR IG AT S, H P SRR K B TS 55 R R s o

2. BRI

Hfr: JiTG
WA 2016 4 1-7 A 2015 FEF 2014 4EfF

—. B 410.83 4,325.06 1,864.37
I B AR 303.10 1742.04 1,291.05

BB 4 KB 42.29 375.27 189.33

TR 182.97 26.02 64.60

EHE R 161.53 27.17 494.13

A % %% F

BEFE IR
e 2 AR 4

Bz as - - -
=, BWAAE -279.06 2,154.57 -174.74
I IFE=-Z N PN - - -
W BN 14.27 0.68 44.47
=, FlEEH -293.32 2,153.89 -219.21
e P AL 2 - 485.24 -
Mg, #FlE -293.32 1,668.64 -219.21
F. HALEE R IS BT
N~ SREGE R -293.32 1,668.64 -219.21

2014 4% . 2015 4F % .2016 4F 1-7 H, VLA H ik = E ML 53 51 1,864.37
Ji7G. 4,325.06 /370 410.83 37T, 2015 SEFERL 2014 fEFEHE K 131.99%; FA
#9399 30.75%- 59.72%. 26.22%; §#AilE 7373 9-219.21 J3 7T 1,668.64 J3 T+
-293.32 Ji Tt

TLI5 P ™ 32 BN 5 3 T e 28 MV 55 Rl 4 — A B M SO Bk
A (AT anF

AL JITT
TR 2016 4 1-7 A 2015 4FJF 2014 FFFF

BWWN | BMEA | BN | BMkmAE | BN | BMEERA
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e 410.83

303.10 4,325.06

1,742.04

1,864.37

1,291.05

=a7h 410.83

303.10 4,325.06

1,742.04

1,864.37

1,291.05

3. HAhEEM S

Bi=| 2016 4E7 H31H | 2015412 431 H | 2014412 A 31

/2016 4E 1-7 A 12015 £ H/2014 42
WAL () 1.63 2.51 2.92
HALE () 0.62 1.09 0.84
B fE (H9 75.88% 64.17% 34.26%
EH 2 26.22% 59.72% 30.75%

T (1) A=A R (2) EANHE= QR0 ARas i (3
B SRS (4) BRI GRBOERRA) BN

WA, IR U ) PR AR, B R, B R B
Tt BRRAG R

(9> ST

HRAE 2016 48 8 1 26 F vt iH= 25 J\ S 3 6 2 48 — Ak e B8 i 5
PTG (LT PR U 7 A R 4 R AR B ), JLYT R b
2 LA 1 JUET L5 T W 72 A Hh W BT LT 1 U Il B B 6
JEAE 2 7RO 2 S48 H 1009 B LARKTE I EL B 14 vp At e . 8 28 A T 413
mFE Y H, % CLE P E LT U AT A R &, R LT TE
LR, BHZ RIS T2 5 bRh0 251 F 2 8 52 e PR A A8 55 LT
B R e P TR R B B L

AR AL, AR AR AT 51 A LT AR AU 2015 4E K 2016 4 1-7 A %
PEATRR . FE R SO SR I 55 B s SR B s Bk B B A ik C T 2015 4F
9156 BT 4 ) () JULE i o 22 o T ALADAM 5 4R 3, 2014 SRR = R A
TE 2 % AH ORI 28 504 R 48 ¥ U 2014 4RI 55 204 -

1. R
(1) BRI M
WA ISR, UL A 5= G BAR TS i i R R TR
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Hfr: Jivo

b= 2016 4E7 31 H (& | 20154 12 A 31 H(% | 2014412 A 31 H
%) %)
&3 i b & i b &M i b

Uitk 532570 | 2.16% | 4,485.43 1.95% 1,729.35 0.69%
AT R 3,528.24 | 1.43% | 3,132.39 1.36% 317.54 0.13%
THAT K K 4,00 | 0.00% - - 19.74 0.01%
HoAth R 95.455.42 | 38.80% | 94,930.73 41.26% 1,350.77 0.54%
i1 135,184.78 | 55.72% | 125,372.14 54.50% | 148,874.95 | 59.32%
HoAh g 5 75 7 4489.72 | 1.83% | 1,962.93 0.85% 4,060.44 1.62%
ma a1t 243,987.86 | 99.94% | 229,883.63 99.92% | 156,352.79 | 62.30%
P g b - - - - | 9318423 | 37.13%
I 5 % 96.38 | 0.04% 122.91 0.05% 312.36 0.12%
KA 9 40.14 | 0.02% 50.54 0.02% 1,113.20 0.44%
s g = A1t 136.52 | 0.06% 173.44 0.08% | 94,609.80 | 37.70%
Aypsens 244,124.38 | 100.00% | 230,057.08 | 100.00% | 250,962.59 | 100.00%

2014 fFJE. 2015 FEJEAN 2016 4 7 HIJE, JUT AR BB 7S S0 )

250,962.59 Ji7G. 230,057.08 JiC. 244,124.38 3T, HHshEss &R R

S

B LU 50 62.30%. 99.92%. 99.94%, Al B L A7 BRI A IR
P RG; AR BN B 5 A AR R B Eil 70 0 37.70%. 0.08%. 0.06%., ARiial
7 2 T ] 7 A I e 2 A Bl SR TP, LT PP e R B8 5
BOERsE, WahBE b B E B 2016 4F 7 H R VUL IERE K

(2) G ot

AR, UL ™ S A B AR S DL N R R s -

BAL: JiT0

R H 2016 4E7 31 H (& | 20154812 A 31 H(%& | 2014412 H 31 H
%) #)
& i b &5 i b &5/ i bk

TS K - - | 4,000.00 2.17% - -
DRI 18,296.82 9.03% | 24,671.02 13.36% | 28,259.51 13.66%
TSGR I 36,459.51 | 17.99% | 12,029.70 6.51% | 36,339.14 17.56%
JR A A3 48.81 0.02% 247.24 0.13% 80.78 0.04%
AT RIS 299.44 |  0.15% - - - -
oAl R AR 63,604.04 | 31.38% | 41,665.43 22.56% | 83,151.75 40.19%
—HENFIARAE | 29,000.00 | 14.31% | 32,540.00 17.62% - -
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msh i fi

mah i E Tt 147,708.62 | 72.87% | 115,153.39 62.36% | 147,831.19 71.44%
KIHfE K 55,000.00 | 27.13% | 69,500.00 37.64% | 57,400.00 27.74%
18 S P 54 471 £l - - - - 1,689.55 0.82%
s ffiait | 55,000.00 | 27.13% | 69,500.00 37.64% | 59,089.55 28.56%
it 202,708.62 | 100.00% | 184,653.39 | 100.00% | 206,920.74 |  100.00%

2014 FFJiE. 2015 “EEAN 2016 4F 7 HJE, JUILH i ) G S 8 70l
206,920.74. 184,653.39 /iyt 202,708.62 Jjyt, HHfEN G b 5 WA S £ L
Bl 535 71.44%. 62.36%- 72.87%, izl G 5 2 A NAT K TGN
—AE N BRI AR ) UGG B AR BN U S AR S LT LA 43 i 28.56%
37.64%. 27.13%, FEVZN M 2 KR . A I, UL i
Fify 705 285 KA 0 A7 BB A Rt

2. BRI

B S0
HiH 2016 £ 1-7 H (&%) | 2015 & (£%) 2014 £
—. B 7,220.13 72,844.01 29,845.08
I B A 5,980.47 66,869.87 28,512.27
B A< A BN 437.36 4,987.66 2,568.93
TR 1,978.08 889.99 1,789.87
EHEH 16.49 - 533.33
2% %k 916.33 1,762.53 28.12
AV KRS 1,883.34 - 1.22
e AR EAREh A - - 6,758.20
P o - - -
=, BWAE -3,991.93 -1,666.04 3,169.55
e EAMRN 4.00 10.73 0.00
W BN - 192.10 -
=, FlEEH -3,987.93 -1,847.40 3,169.55
e P AL 2 - - 1,689.55
g, #FE -3,987.93 -1,847.40 1,480.00
Fi. HALR SRR - - -
J& B AR
7N~ AR -3,987.93 -1,847.40 1,480.00

2014 4EFF. 2015 4FERE. 2016 4F 1-7 A, JUICH = (e N2 5N
29,845.08 JiJG. 72,844.01 Fi7G. 7,220.13 Fi7t; EBAIZERSHIN 4.47%. 8.20%.
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17.17%; {$H)3E %5 754 1,480.00 J3 G -1,847.40 JiJG. -3,987.93 JiJG.

JULLH ™ 32 2 A s b = e 478 WV 55, dacde P AR — A RS IS R
A AT R

TR 2016 £ 1-7 H 2015 £ 2014 £
BV | BMbEA | ENRiRN | BAkgiA | BENIRN | BAkEA

J Hb = 7,220.13 5,980.47 | 72,844.01 | 66,869.87 29,724.75 28,161.59

G b R - - - - 60.53 350.68
=a7h 7,220.13 | 5,980.47 | 72,844.01 | 66,869.87 | 29,785.28 28,512.27
3. WMEfEtaatr
HH 2016 4E 7 A 31 H/2016 | 2015412 A 31 H | 2014412 A 31
F1-7 8 (&£ 12015 $EfF (&%) H/2014 £
mahtbx (5 1.65 2.00 1.06
xR (5 0.74 0.91 0.05
wrEffE (&30 83.03% 80.26% 82.45%
ESVIES 17.17% 8.20% 4.47%

Ee (D mshteFE=3sh B s i (20 #EhtRE= GRaE ™75 Hahfifi; (3)
B MBR=FUR T (4) BRI CEMIN-EME A TENRIRN .

WG, LA = mah b R & m, WA R BUK; 77 AR sm B
BONRRE; BAIFRIZE LT
() FEHRHE
1. &R
(1) B Mo
s AR, B as s s 0 S A BARE L R R TR
B i
iH 2016 47 H 31 H 2015412 A 31 H 20144£ 12 A 31 H
&8 i 5 &B 24 &8 =4
e 3,452.27 8.42% | 3,333.84 7.53% | 2,962.47 6.96%
INUQ N 791.00 1.93% | 1,143.48 2.58% | 2,666.05 6.26%
THAT I 2K 80.93 0.20% 92.19 0.21% 124.68 0.29%
HoAh YR 31.81 0.08% 126.09 0.28% 169.11 0.40%

336



PR IR AR A PR A R KB R S (RS

1% 36,318.05 88.60% | 39,392.95 89.03% | 36,472.72 | 85.64%
HoAt i zh 5% 7~ 185.81 0.45% 3.72 0.01% - -
mBh g a1t 40,859.86 99.68% | 44,092.19 99.65% | 42,395.02 | 99.55%
I 5 B 133.05 0.32% 153.00 0.35% 191.36 0.45%
Fmsh v &1t 133.05 0.32% 153.00 0.35% 191.36 0.45%
BEre St 40,992.91 | 100.00% | 44,245.19 | 100.00% | 42,586.38 | 100.00%

2014 “FJE. 2015 EJEAN 2016 F 7 HIJE, Hridd iR e B 5 rE B AU N
42,586.38 Ji G- 44,245.19 J3 G 40,992.91 /5T, HHRE) B
A1 43 54 99.55%. 99.65%. 99.68%, JMzh&rs LEMF L. Tk

P4

NGRSl F oY ighg

U

R

NN

EXAIE

FEFBE P 5 & AR BE 77 HeA 43 38 0.45%. 0.35%. 0.32%, JEREhEr” L3
[ 8 B2 . RSN, BB it (B P e . B P RN R E
M= b e &

(2) T I B

IR, B B S A B AR DL N R R s

Bfr: Jiot
TiH 2016 4£ 7 H 31 H 20154£ 12 H 31 H |2014412 A 31 H
&/ i kb &8 i b &8/ i b
A I R 1,849.79 4.95% | 2,032.81 5.60% | 2,316.48 7.44%
TR 2K 1,554.65 4.16% 960.71 2.65% | 1,548.75 4.98%
AT R T 3557 T 16.95 0.05% - - 4,58 0.01%
A i B 1,294.67 3.47% | 1,014.48 2.79% | 1,610.81 5.18%
ot B A K 32,631.32 | 87.37% | 32,304.22 | 88.96% | 25,634.49 82.39%
mah At 37,347.38 | 100.00% | 36,312.22 | 100.00% | 31,115.10 | 100.00%
msh At - - - - - -
o Tt 37,347.38 | 100.00% | 36,312.22 | 100.00% | 31,115.10 | 100.00%

2014 fFJEK. 2015 fEJEA 2016 4 7 HIJE, A ik gt ) i s 84 ml o
31,115.10 /G- 36,312.22 /it 37,347.38, H A ARk, Fizhffk T
P At N A R A . R A, HrEBrR IR AR . SO BN AR E .

2. BAIRES AT

BfT: TITG
il 2016 4£ 1-7 A 2015 4EFF 2014 £
—. B 2,015.72 8,868.97 25,073.72
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W B 1,454.99 5,636.72 14,429.44
B A4 A BN 1,259.46 1,128.08 3,224.96
BT 134.25 492.76 978.10
B 59.09 65.65 467.86
It 5% 3 1,135.88 1,313.82 560.92
AR RIS 2,830.39 7.96 -

e 2 e AR 4 - - -
T - - -

=\ BIAE -4,858.34 223.97 5,412.43

P2 N 18.23 39.19 132.16

W BN 0.11 1.01 -

=. FlEEH -4,840.22 262.15 5,544.58

W PSR -728.64 66.20 1,392.82

Mg, #RE -4,111.58 195.95 4,151.77

Fi. HALRE R LS 8T - - -

N~ LREW B -4,111.58 195.95 4,151.77

2014 4FJ¥ 2015 5 & . 2016 4 1-7 H , #Hr s R st E I N 4331 2 25,073.72

Ji7G 8,868.97 JiJt. 2,015.72 Ji G, 2015 fEREEHE 2014 4EEE R[4 64.63%; EF
RN 42.45%. 36.44% . 27.82%; {$F)iE 4378 4,151.77 J3 G+ 195.95 Ji G

-4.111.58 JiJG.

R TR BN R T R BN S, sl A — BRI E IR AR
K pArdk) e

A Jit
T 4R 2016 4E 1-7 A 2015 £ 2014 £
BN | BaEA | B | BkEAR | BN | BMkaRA

5 JR i 1,728.16 1,142.41 8,363.33 | 5,059.13 | 24,726.68 14,219.01
Wb R 5% 287.56 312.57 505.64 577.59 347.04 210.43
At 2,015.72 1,454.99 8,868.97 | 5,636.72 | 25,073.72 14,429.44

3. HAhEEM SR

pyi=| 2016 4E7 H31H | 2015412 431 H | 2014412 A 31

/2016 4E 1-7 A 12015 4E & H/2014 4EBE
mAtEE () 1.09 1.21 1.36
HALRE () 0.05 0.13 0.19
g (G0 91.11% 82.07% 73.06%
EHE 27.82% 36.44% 42.45%
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de (D mshtbRE=Wsh B s it (20 #EntRE= QR -750) ahfifi; (3)
B MBR=FUE T (4) BAER=s CEMN-EME A FENRIRN .

s Y, TSR B A LR, A R B SR e A
BAE L BRIFIEE T
ON) EHEFT R H

1. &R
(1) BRI B

SR, 5 PR B B S M B ARG Bl i~ 2R s

Hfr: JiTG
WA 2016 4£7 A 31 H 20154212 A 31 H 2014412 A 31 H
&8 & b &8 )4 &/ g b
Uitk 6,059.01 | 10.31% | 5,169.47 5.05% | 3,487.68 3.79%
AT R 97.00 0.17% 209.00 0.20% | 1,244.79 1.35%
HoAth R 345.35 0.59% 655.89 0.64% 130.94 0.14%
1702 51,282.28 | 87.29% | 93,947.69 | 91.38% | 86,059.50 93.55%
HoAh i 8) o5 7= 951.75 1.62% | 2,304.77 2.25% | 1,046.48 1.14%
ma a1t 58,735.39 | 99.98% | 102,286.83 | 99.98% | 91,969.38 99.97%
[ 5 B 14.33 0.02% 18.40 0.02% 26.49 0.03%
s g = A1t 14.33 0.02% 18.40 0.02% 26.49 0.03%
gE et 58,749.72 | 100.00% | 102,305.23 | 100.00% | 91,995.86 | 100.00%

2014 fFJEK. 2015 MEJEAT 2016 4 7 HJE, SEBHEMH G R B LA A
91,995.86 /iyt 102,305.23 JjyG. 58,749.72 Jiyt, HAiizh#ers b SRS HE
7= E A1 43 504 99.97%- 99.98% . 99.98%, Il 1B AT Ik . 1% T ¥ S s
LB B2 b3 S AR LB LR 4334 0.03%. 0.02%. 0.02%, EJish = 35
HH & 58 B P A e RS AP, T aR R B i B PR B AR R , IRANTE T A b
B B 2016 A 7 HJR B A TR, EE R TE

(2) e st

IR, PR S 4 F B AR S DL a0 T R s -

Bfr: JiTT
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B =] 2016 4£7 31 H 2015412 A 31 H |2014412H 31 H
&H i b &M/ 5 b &M/ )54
A IR 11,792.39 | 36.20% | 14,303.65 | 17.90% | 26,343.31 36.90%
TSI 3K 5,132.75 | 15.76% | 48,071.34 | 60.15% | 18,169.72 25.45%
WA Ao 2 397.57 1.22% 358.56 0.45% 221.42 0.31%
oA R AR 8,254.66 | 25.34% 619.83 0.78% | 2,655.99 3.72%
—HENFIWAIE | 7,000.00 | 21.49% | 16,570.00 | 20.73% | 10,000.00 14.01%
Wl o fi
msh i a Tt 32,577.38 | 100.00% | 79,923.39 | 100.00% | 57,390.43 80.39%
KHAfE K - - - - | 14,000.00 19.61%
Fmsh Gt - - - - | 14,000.00 19.61%
ffs st 32,577.38 | 100.00% | 79,923.39 | 100.00% | 71,390.43 | 100.00%

2014 4FJK. 2015 4EJRAN 2016 4F 7 AR, 5 PHERMR TR 0 5 6 S AT A
71,390.43. 79,923.39 Jjst. 32,577.38, HHBN MG b & AR w45 L oy )
4 80.39%. 100.00%. 100.00%, ¥izh 6 32 M ATIKGER . HABRAT . —4F
W BRI AR R B TR e AR Bh ST &R S B L o 19.61%
0.00%. 0.00%. AN, #E 2016 47 HIEK, & FHEMH T I 57 AR T B
B, 32 AR SO ORI A s D BT B

2. BAIRI I

B S0
TiH 2016 4£ 1-7 A 2015 £E 2014 4EfF

— B 60,919.52 8883.10 6,637.53
I B A 50, 078. 67 4,825.65 3,381.00
BV 4 K B I 3, 565. 31 1,209.96 891.47
TR 441. 31 836.31 958.34
EHEH 144. 89 172.16 150.50
%% 2k - - -
AV KRS - - -

e A R EAREh 2 - - -
P o - - -
= BIAHE 6, 689. 35 1,839.02 1,256.22
hm: ERAMRN 8. 27 407.58 -
W BN 15. 70 19.00 0.08
=, FEEB 6, 681. 92 2,227.60 1,256.14
e PSR 2 1,673.22 451.19 -
Mg, #FlE 5, 008. 70 1,776.41 1,256.14
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T, FARLR SR KBS 38 -

N~ AW B 5, 008. 70 1,776.41 1,256.14

2014 TEJ 2015 SEJ¥ .2016 4F 1-7 H , EFHE MR E I N 4354 6,637.53
Ji7G~ 8,830.10 J3JG. 60,919.52 J/i7t; EFIZE 4514 49.06%-. 45.35%. 17.80%:;
HRE S 5A 1,256.14 576 1,776.41 FioG. 5,008.70 J3 7.

BB 1 BN S5 T R BV 55, Sl 4 — H A E MR Sk
A ATk ke

Hfr: JiTG
TR 2016 £ 1-7 A 2015 4B 2014 £
BWHA | BIgAE | B | BlgiAk | BN | BlEAE
5 =47 60,919.52 | 50,078.67 | 8,883.10 4,825.65 | 6,637.53 3,381.00
N4
&t 60,919.52 | 50,078.67 | 8,883.10 4,825.65 | 6,637.53 3,381.00

3. HAhEEM SR

b= 2016 4E7 H31H | 2015412 431 H | 2014412 A 31

/2016 4E 1-7 A 12015 4EE H/2014 4EBE
WAt E () 1.80 1.28 1.60
HALE () 0.23 0.10 0.10
g (G0 55.45% 78.12% 77.60%
EEvAES 17.79% 45.35% 49.06%

e (D WshtbR=Fzsh st (2) EahtbiR= GRalsi=-£50 Hishfifi (3

B TER =1 B

77 (4) B|AIR= CEMPIRN-EMERAS) FEDNRIRN .

I, 5B B M sh LR By, B PRI B iR B
HZE TR BARGH N

(B BMFATEN
1. WSR2
(1) BEF=R L
s WS IR, BN o B R 7 4 R LA B R SR PR
AL TG
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B =] 2016 4£7 31 H 2015412 A 31 H |2014412H 31 H
&H i b &M/ 5 b &M/ i b
emEs 4106.25 | 10.43% | 6,730.26 13.56% | 12,888.68 12.90%
AT R 372.36 0.95% 577.24 1.16% | 1,250.31 1.25%
HoAh RIS 31.089.03 | 79.00% | 33,647.04 | 67.81% | 48,947.32 48.98%
e 2,588.17 6.58% | 7,732.12 | 15.58% | 35,967.07 35.99%
HAh B 55 7= 290.84 0.74% - - - -
mBh B E i 38,446.66 | 97.69% | 48,686.66 | 98.12% | 99,053.39 99.12%
B B e 829.13 2.11% 829.13 1.67% 734.37 0.73%
] 52 B 78.11 0.20% 103.67 0.21% 148.82 0.15%
Fmsh v a1t 907.24 2.31% 932.80 1.88% 883.19 0.88%
e St 39,353.90 | 100.00% | 49,619.47 | 100.00% | 99,936.58 | 100.00%

2014 4FJE. 2015 FFEJEAN 2016 F 7 HIJE, M AT E MY B TR R AU N

99,936.58 /G« 49,619.47 Ji G 39,353.90 /G, HARAIE RS b %1
LA 43 54 99.12%. 98.12%. 97.69%, JizhE s = i HAh N lck . T

AY ‘/—p+
P sy
i
Al

Dl

MR AR BN T = b & IR S 5 7= LU -5 9 0.88%. 1.88%. 2.31%, JEIMZNTE
PR R AR . R AN, SN R E MR SR N E, i
BT rE 5 R R AR 2016 G 7 AR PSR BT REAG, 5B R A7 Tk b k.

(2) G o i

AR, WM A B

g B AR DL N R PR -

B S0

TiH 2016 4E 7 H 31 H 20154£ 12 H 31 H |[2014412 A 31 H

&/ i kb &8 i b &8/ i b
IDEREE - - - - | 1,994.90 3.89%
A K 3K 5,769.72 | 45.28% | 9,949.39 | 63.02% | 18,047.66 35.15%
TRUACER Tt 492.94 3.87% 658.39 41.7% | 3,782.25 7.37%
A i B 6,334.57 | 49.72% | 5,037.00 | 31.90% | 8,215.61 16.00%
Fopt B A K 134.35 1.05% 134.13 0.85% 296.75 0.58%
— N B AE - - - - | 19,000.00 37.01%
mah s
msh i E Tt 12,731.58 | 99.92% | 15,778.91 | 99.94% | 51,337.17 |  100.00%
18 S P A5 17 5t 9.95 0.08% 9.95 0.06% 1.99 0.00%
Fmsh A it 9.95 0.08% 9.95 0.06% 1.99 0.00%
Tt 12,741.53 | 100.00% | 15,788.86 | 100.00% | 51,339.16 | 100.00%

2014 FJE. 2015 FEJEA 2016 £ 7 HIJE, #EMN A AT E MY B U A ) N
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51,339.16. 15,788.86 JiJt. 12,741.53, Hrhiiish i fit & HAAK & 645t E g 4 )
4 100.00%. 99.94%. 99.92%, ¥itsh il FE N ACHE T BT R AR
B b & A R G EE ] 45 A 0.00%. 0.06%- 0.08%, dRifizh 1 fot 32 B s
JE PSR AAGRE e FRE I, B LB ) UG S BOR AR E s SBTIR T

BEROR, T E AR AT IO — 4= A BT AR 3h S b BT

2« BRI

Hfr: JiG
5 H 2016 4E 1-7 A 2015 4EBF 2014 4EBF

—. B 7, 989. 59 42,886.77 57,639.37
W B 5,615. 22 28,273.54 39,259.54
B AL A B 2, 744. 36 4,031.20 5,807.92
B 593. 88 803.82 976.91
LR 85. 79 209.57 76.23

It 5% 3 -29. 78 647.41 547.86

BE IR A O - - -
hn: A A EAR BN A - 94.76 -518.99
Bt - - -
. BWANE -1, 019. 88 9,015.99 10,451.93
PR 2NN 0.18 40.17 17.54
M BN 21.00 - 11.60
=. FESH -1, 040. 70 9,056.16 10,457.87
W PSR - 2,073.58 2,751.84
Mg, #FE -1, 040. 70 6,982.58 7,706.03
Fi. HALREW R IBLE 8T - - -
N GEWE B -1, 040. 70 6,982.58 7,706.03

2014 % . 2015 4F )% . 2016 4F 1-7 H , # M Hhofii B ML 2N 73731 9 57,639.37
Ji7G~ 42,886.77 Ji7G. 7,989.59 Ji7t: BAHIZE 370N 31.89%. 34.07%. 29.72%:
§RE 53 9 7,706.03 Ji 76 6,982.58 JiG. -1,040.70 Figt. AN,
Ft MV R I B = T H AN AT A JTIUE , Jo A R R IUE - % 5TH
O T 2014 R T, b4 R EATAE 2014 4£-2015 R, Kltt, B
BV REAE 2014 45-2015 4F AR IR RN, FEAKCFEON R E, 2016 4 1-7
J IR R EE 2015 464 B2 R 4.

st P AL LMY NER s L I R B Y55, B3 P AR — TR ED O Sk
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A APk Wik

¥ Fit
&R 2016 4£ 1-7 A 2015 4E /¥ 2014 4EpE
BN | BlgAg | BWlAN | Blsgk | BN | BMbEA
BEE4T | 7,978.09 561522 | 42,863.08 | 28,273.54 | 57,639.37 | 39,259.54
N4
Wl H L 11.49 23.69
it 7,989.59 5615.22 | 42,886.77 | 28,273.54 | 57,639.37 | 39,259.54

3. HAhEEN ST

HE 2016 4E7 A 31 H | 2015412 H 31 H | 20144E 12 A 31

/2016 42 1-7 B /2015 £EJF H/2014 4ERF

Wt (fH) 3.02 3.09 1.93
AR () 2.82 2.60 1.23
g (I 32. 38% 31.82% 51.37%
EEvAIES 29. 72% 34.07% 31.89%

e (D WS R=Imah B s i (20 #shtbR= GRaiB™-£50) Hshifi: (3)

B TER =1 B

A IR, s U E N R Eh LE B S Bl HE AR A

GIESIYER

O\ BN it ™=

e
B

77 (4) B|AIR= CEMRN-EMERAS) FEDNRIRN .

TBERBAR; B

MR 2016 £ 8 H 26 H it ™ 25 )\ 3 942 55 — IR BR AR T i
AT R A E ST N S MU VT I G T = R PR A J R LBl
50, w AT A R4 LI S S8R PRI BT 7 4 i H B ez ws M T A IR I
JEEEA RN T, FFAEL A T RO Z S5 REH: 100% A LA T B LE 25 A AT
Bt MEARAMRG PBEFZH, %7 Ol B RS EEA RS
CIRN 2 C N = SHTRR R SEEb U s L 1107 E72 ERIE o a7 R i s N Pl Tt '
DS AR VRS S s e 7 B B 7 R AN IR I B 7

WAERE BB EE, AR B BT 5] SN F i S 2015 4F & 2016 4F 1-7 A%
FEAR R . R S S 55 B AR B sk B8 77 3 B L LT 2015 4F
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7156 RS 2 ] (KD 350 Ph At = 22 B TN 55 iy, 2014 SR B iR A
T2 BAH R I 55 4040 SR FH 22 W THIV) 2014 4100 55 35090

1. WRE AT

(1) B o i

IR, s ™ B A A B AR DL R R s -

Hfr: JiTG

W E 2016 4E7 H31H (% | 20154 12 A 31 H | 2014412 A 31 H
*%) (&%)
&5 A &5 o5 b S5 i b
Temis 3,967.54 1.95% | 9,352.34 9.09% 326.31 0.55%
AT R - - - - 534.92 0.90%
AT K 0.67 0.00% - - | 18,074.99 30.46%
HoAs SR 27,377.85 | 13.45% | 26,900.26 | 26.14% | 1,224.74 2.06%
1its 163,472.97 | 80.33% | 60,183.08 | 58.47% | 5,245.90 8.84%
HoAt i zh B 7~ 3,117.84 1.53% 889.96 0.86% - -
eI AT n 197,936.884 | 97.27% | 97,325.63 | 94.56% | 25,406.85 42.81%
AL AR H A 4 b ot 5,000.00 2.46% - - | 5,000.00 8.42%
=
P g b - - - - | 26,567.55 A4.77%
[ 5 % 521.98 0.26% 537.48 0.52% | 1,115.39 1.88%
KIAFFREZ 36.90 0.02% 59.06 0.06% | 1,257.70 2.12%
Fmsh v A1t 5,558.88 2.73% | 5,596.54 5.44% | 33,940.65 57.19%
BErE et 203,495.76 | 100.00% | 102,922.1 | 100.00% | 59,347.50 |  100.00%
7

2014 i\ 2015 AN 2016 4F 7 FR, #EM AU B S A
59,347.50 JiJt. 102,922.17 JiJG. 203,495.76 Jit, HAifizh%er b & AR S #
FEELH 3 A 42.81%. 94.56%. 97.27%, WRENHE S EEMAE . Hodh N YCE A
B ARBN T o & AR S B L 43 il 57.19%. 5.44%. 2.73%, AEViZNTE
72 2 T T A R e R S R P, S R P Y B P R B AR E
AT G L s AU 2016 4F 7 AR BRI BT A, R ERAAIG AT

.

(2) Gt o i
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IR, S it S A B AR DL N R R s -

B S0

W H 2016 £ 7 A 31 H (& | 2015412 H 31 H(% | 2014412 A 31 H

*) %)

&M g4 &M/ & b &M =324
A I R 69,146.38 | 35.23% 3,101.38 3.33% | 1,374.81 2.67%
TS K I 54,242.61 | 27.64% | 15,901.39 | 17.07% - -
IS ASF R T 3557 T 46.05 0.02% 1.40 0.00% - -
AT F B 545.70 0.28% 560.36 0.60% 745.64 1.45%
AR 117.54 0.06% - - -
HoAth RIAT K 60,787.79 | 30.97% | 41,588.23 | 44.64% | 35,689.49 69.23%
mah a1t 184,886.08 | 94.20% | 61,152.76 | 65.64% | 37,809.94 73.34%
KA 11,377.71 5.80% | 32,007.66 | 34.36% | 13,328.18 25.85%
196 90T T A5 471 £ - - - 415.35 0.81%
Esh i At 11,377.71 5.80% | 32,007.66 | 34.36% | 13,743.53 26.66%
ffi it 196,263.79 | 100.00% | 93,160.42 | 100.00% | 51,553.47 | 100.00%

2014 FFJE. 2015 FJEAN 2016 & 7 HIJE, 50N AT B U S B0 0N

AN
51,553.47. 93,160.42 J37C. 196,263.79 Ji7G, HAsh it i &AL bt
Gy 73.34%. 65.64%. 94.20%, izl G fit T E AT AR RIS, i
WO TRUAE R s AR BN B i o A B S B fiit A9 23 il 26.66%. 34.36% . 5.80%,
FEIAT SN B 5t 3= 2 R A S0 R P 0 BT P N e e ) A i A AR ALK
AN EEBAE B TR SUGTRIASGE RN, 2 AR RAS IR R Pt s o B
L

2. BAIRES AT

Hfi: JiJG
WA 2016 £E 1-7 A (4% | 2015 FEfFE(&H) 2014 4EBF
*)

— Bk 3.34 159.00 8,544.83
W B ERA - 49.27 3,257.72
B A4 K B 1.13 1,015.24 473.06
B 2, 758. 59 571.39 548.82
B 155. 07 161.56 1,826.21
%5 2 H 1, 960. 02 - 3,427.94
AR IR FS - - 4.93

hn: A A EAR BN A - - -1,783.85
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ME 2016 4E 1-7 H (& | 2015 4EEE (&%) 2014 4EBF
ED

TN 1,286.78 4,530.40 -
=, BWAE -3, 584. 68 2,891.94 -2,777.69
PR 2NN - 3.50 20.06
M BN 1.59 4.50 0.16
=. FEEH -3, 586. 27 2,890.94 -2,757.79
W PSR - - 115.72
Mg, #RE -3, 586. 27 2,890.94 -2,873.51
Fi. HALZE AR RIS B3 - - -
A~ AW B -3, 586. 27 2,890.94 -2,873.51

2014 TEJ¥ . 2015 SE 1 . 2016 4F 1-7 H , &5 0 sp i =8I N 43531 4 8,544.83
Ji7G~ 159.00 /it~ 3.34 Jigt; BRI BN 61.87%. 69.01%. 100.00%; {FF]
184351 °4-2,873.51 /it 2,890.94 57T -3,586.27 J3 TG,

st ] AR S NER s L I R B S5, B3l P AR — RO Sk
A ATk ke

B S0
TN FR 2016 4£ 1-7 A 2015 £ 2014 £ F
BN | BYegiA | BN | BILEAR | BRI | BkEE
[ = B - - 159.00 49.27 -
Wl 4 FE - - - - 8,544.83 3,257.72
HoAthy 3.34 - - - -
it 3.34 159.00 49.27 8,544.83 3,257.72

3. HAbEEM SR

pyi=| 2016 4£ 7 B 31 H/2016 | 20154£ 12 H 31 H | 20144E 12 A 31
FE1-TH (&%) /2015 EFE (&%) H/2014 %5

WAt () 1.07 1.59 0.67

HALE () 0.19 0.61 0.53

g (G0 96. 45% 90.52% 86.87%

EEvAES 100. 00% 69.01% 61.87%

e (D WShER=Imah 5= insh it (20 #shtbR= GRaiB™-£50) Hshifi: (3)

B TER =0 B

I, B TR R A, BN LR B B A BTRER

BT BARE R HIBE BT
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i ARIRZZ 5w LA F K

(—) FRIFX L AT KIFFEELEE fE T KR
1, ARZSHATFHE LT AT HEREES
(1) SBIEAR A 5 IS 7 e 17 A

AR, BUR by b 7 11T 32 () R R B W~ A a1 g, (B AT ML A7 AT & P s i
2015 EAR T i 5 A BB THIAR L 2014 FER[AIEL 1T 15.6%, G117 S, AT segr
WEL: TR, AT E, REZHORTT T T RIIRIZ ), Rl oy
VUL T, JEAE IR ST EK AR Gy i, b 28 ) s b= Ml 25 22 $hr - 53 fH
Rl SN = WL, 2= PUZRIN i Bed ps = 75 R 55 PEAE 2340
WK,  ETA R A LR

WAL Ty, BT A mR B B IF RO S5 B 5 i, JRIRE KR
Blse, ANTARTE 1 b3 ™ PEAE Al o RIRAE Gy Gt 1 i ] st b 5525 A7
R, e AR ZE A, GAHT BT A RS ERENE, Wk 1 A E R

(2) AR Gy Ja i 2 wPR A T A Fis 70 S KA 58 7 4 B 5%

— 7, BEE AT T AR LR, B AT LA R G 2 I
i MBS AT A7 B A RS o AR Dy b i A B L 55 A PELLY 55 RE A 2
T LA B P AR A i s A R R 55, e B R AR IR R K
T35, AEBIEI AR B SR AT Il 7 B R S5 M A SR T O R
AL A A S SR B o b B 7 B S5 A e T i L i R AR TR R AL
I fo B TR A SR B B S S L, TR RAE KT
AT R R SKHT A RS 25 Bk, Yl Bt AT AR R R K
RS W, AR SR A AT 1 9 8 ) ARORFF AR B RE DT

2 AR HEMNT EH AR RETIEK

ARG AR Sy i B4, BT w8 AR 5 B R R A KR
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&, VDL B B S RIE R FE IR ST, 9 BT R ARRAEYNY 57 2
b 55 AT R AR B TR A ) B R, A BT BT A RTORIE A YA BL 5%, 57
Tt s FAE B AR 55 M U 117 3% 58 S T AN B A BE 7 o AN URE K B 7 H R SRS 0 B2
RN A R PR RS SR TH % o SRR R B e RE . IF A
AR Gy e w2 R JZA W73 W55 B S N R Lk 5 7= 8 B 55
DAFE 2 B B HS B 2w SE B 1) T M Ll B 7 4 IR ST AU B B o TRIE, AR 9sE
Gyl R TS BT o w55 R R T2

(Z) KRG X BT AT % ZEERIR T

A BT AT 2016 4F 1-7 H KRG H 1 553 R S 7K b A H B 1 vp i st 7=
2016 4 1-7 H &R 5 R0 (o Bk &) (XYZH/2016SZA10262), Ak
THEG AT RS, Al BF= R 0 &5 5dE Bk -

AL S0
2016 4£ 7 A 31 H/2016 £ 1-7 A
I H S X5 JE
(ZEHD)

mahg 1,496,705.52 1,355,344.25
Emsh Bt 889,285.11 882,247.76
AR 2,385,990.63 2,237,592.02
mah 1,219,846.25 1,155,570.39
JEim s f i 708,461.13 614,398.16
i f5 S 1,928,307.38 1,769,968.56
BEE AR R 80.82% 79.10%

RIRAE S 5e G, B A a6 E BRI GE EE9 1 B = Aok 55, b
EREYNEFN S, AFRE AR R 80.82% [ 4% 79.10%, [FIN 2 &K 3k

BREINE, AFNEGEEIE UGS, W5 2aetEim.
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(=) FRRZ G Xt BT AT R R TR AR

WAL Ty, BT mRG B IF RO 55 5 5 0T, RoR 2 =] ks
R RV T E BN 55, FSEHIRSRYNL B B B, B R R S s 4 13t
JEE L BB DB ARG M =T Ol 55, SRR B A R JE A
o AWTEGE AR B RS W 5RO, et w55 H R T

A KRB AR, BT m ] B ARORAT W RS O . AR RE 182
G900 G5 IE R 55, K F S BAT R R RS IL B B ST, 5 S R AR G

PR

ol kg, BA RIS . RN AR E KB 1

i BT ARG KREI G, Ak SRR C M B &3 R . AR eE

MR MR ET PR AGE, AR T ARRFEIRE.

(M) ARRAZF 3t BT A B EE M FIabr AR 55 1645 5 K50

1. AR 5% BT W 5 Fa b B

s B A E] 2015 FLH 1S5k E£ . 2016 4F 1-7 A KL H 115k E
FE A A A B i 2016 4F 1-7 H . 2015 4E B & Z I 53R L 1) (H
Bl S Y (XYZH/2016SZA10262), ARIRAZ 5 il Ja 28 &) 3 B 55 H s b in -

Yl JiTG
2016 4F 1-7 A 2015 4¢
BiH - R JE . 5 JE

(#&EH0 (ZFH0O
B 2,385,990.63 | 2,237,592.02 | 2,288,101.86 | 2,128,206.92
HH 457,683.26 | 467,623.46 | 469,534.41 | 478,218.29
=214 N 298,737.28 |  243,607.74 |  551,875.90 |  413,959.30
A& T B AF] R K T -2,942.47 -501.13 40,121.89 34,817.10
Exmhlas Go/Bo -0.04 -0.01 0.60 0.52
mEERWE Cu/i) -0.04 -0.01 0.60 0.52

MR RIS R TR, BARAIKAL 7 Ja LT m] Bl — SF R AR
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iR BRI 2 BAE 2 U BT B, (LB — TP S A A RO A 2 AN AR R A P Wi i
LG EIIA P ETE o R, FTE A IRAS Zoke 19 5 Bl 2 =] RIIEI R, $E0t i 2y
m AR o (HARKAT BTl A m 28 R AN WU, i A mI R s T REAFAE
BRI AU o

2« AR 5% BT AT RREANMES H KIRWH
ARG NERG M, AR AETASH,
3 ZARZHRLRZEBET REPATIER

AIRAL Gy G 537 P ROBUE B2 7 B AL AN S 5 T2 E e, iR S A i
w B A B3 AR AR R U528 el FL 4RSS 5 321k 75T M gt [F) bR i) 2 ] i
AL OGEEE N5 & 4R S AT .

ARIRAZ Zy A B o i e o R B HL R B R & T E bR
SRS H AR 51 RS0 H B AR RS 2258 5 % U5 ORAIL P, PRIV PG (Al 4% ik
A TSP 258 57 3 & R 2 E WES L L TEE B sl & 7 .

4 FIRAZ 5y BRAS T LT A B I

AR 5008 B B 152 5 W5 % ERE AR, 28 5 AR A a0t Bl 2 mli&
BTN
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BT MEFXTER

- DHEBERTMEER

(—) BAEFUERHX

1. B RmRER

AL T
A 20164E7 A 31 H 20154£ 12 A 31 H
msh 5= 8,099.62 10,761.05
esh vt 13,296.88 283.62
Breait 21,396.51 11,044.67
msh i fi 1,705.21 1,086.02
AEish o 10,000.00 -
AT 11,705.21 1,086.02
T8 FREA 7 R BGE A it 9,691.29 9,958.66
BERNEETE 9,691.30 9,958.66
2. FlERFER
i JiG
IiH 2016 £ 1-7 H 2015 ¢ 11-12 A
ERIALON 23.72 -
B A -267.28 -41.34
ZaIMERSET -267.36 -41.34
R -267.36 -41.34
VA& T BEA R I AR R -267.36 -41.34
(=) BERfE BN
1. EEAMERRER
i JiG
THE 2016 €7 A 31 H 20154812 A 31 H
el 40,145.33 577.30
Bl ¥l s 1.59 -
B’reait 40,146.93 577.30
msh i fi 39,211.49 641.85

AR ah 1 fit
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o H 2016 4E7 A 31 H 20154 12 A 31 H
yiliie=any 39,211.49 641.85
)8 TREA R I R GE A 935.44 -64.56
R A 935.44 -64.56
2. FlyERER
Bfr: TITG
i H 2016 4£ 1-7 A 2015 4E 11-12 A
ENIZION - -
A - -64.56
F3E 0 - -64.56
bERIN - -64.56
V)& T BE A & B AR 1R - -64.56
(=) LAFHH=
1. BERmRER
BfT: TITG
i H 201647 H31H | 2015412 531 H | 2014412 A 31 H
el v e 103,410.75 74,049.98 37,801.48
e Bl 7= 20.56 19.45 32.58
Breatt 103,431.30 74,069.43 37,834.07
s s 63,588.62 29,528.93 12,962.20
et Bl 75 14,900.00 18,000.00 -
il)e=any 78,488.62 47,528.93 12,962.20
VA & FBEA 7] i AR AL A 24,942.69 26,540.50 24,871.86
B AR E T 24,942.69 26,540.50 24,871.86
2. FlyEERER
BfT: TITG
i H 2016 4E 1-7 B 2015 4E 2014 £
ERNZLON 410.83 4,325.06 1,864.37
A -279.06 2,154.57 -174.74
MRS -293.32 2,153.89 -219.21
1R -293.32 1,668.64 -219.21
H )& T BEA T B AR T
i R -293.32 1,668.64 21921
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(9> ST

1. B RmRER

Bfi: FIG
TiH 20164E7H31H | 2005412 H31H | 20144¢12H 31 H
(%) (£%)
ikl i on 243,987.86 229,883.63 156,352.79
E| RN 136.52 173.44 94,609.80
®Breait 244,124.38 230,057.08 250,962.59
sl 147,708.62 115,153.39 147,831.19
eI 3h H Aot 55,000.00 69,500.00 59,089.55
yiliigsann 202,708.62 184,653.39 206,920.74
|3 A= TL/\
fLﬁﬁailtz*EﬂHZé:tz 41,415.76 45,403.69 44,041.85
fml.
Rz &t 41,415.76 45,403.69 44,041.85
2. FlyERMER
Bfi: FIG
WiH 2016 ££ 1-7 B (£%3%) 2015 4EfF (&%) 2014 4EpF
ERNIZNON 7,220.13 72,844.01 29,845.08
VA -3,991.93 -1,666.04 3,169.55
T J= -3,987.93 -1,847.40 3,169.55
N SIN| -3,987.93 -1,847.40 1,480.00
=] N E]
: Fﬁﬂiftz“a]ﬂx -3,987.93 -1,847.40 1,480.00
R A
() FEHHEE
1. BrERmEME
BfT: FTG
HiH 20164E 7 H 31 H | 2005412 H31H | 2014412 A 31 H

e # = 40,859.86 44,092.19 42,395.02
E|n) LA one 133.05 153.00 191.36
ErEEt 40,992.91 44,245.19 42,586.38
M TRNIAL Dt 37,347.38 36,312.22 31,115.10
e 2l F it - - -
iliigcann 37,347.38 36,312.22 31,115.10
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TiH 20164E7 H31H | 2005412 H31H | 2014412 A 31 H
9 @ T B A 7 AR AL
VIR TR AR 3,645.53 7,932.97 1147127
Jmmi
BHRN RS 3,645.53 7,932.97 11,471.27
2. FlIERER
BfT: TITG
TiH 2016 4E 1-7 H 2015 4EBF 2014 4EBF
RN 2,015.72 8,868.97 25,073.72
= -4,858.34 223.97 5,412.43
ZAIMEPSE -4,840.22 262.15 5,544.58
TR -4,111.58 195.95 4,151.77
)& T /A F R
i -4,111.58 195.95 4,151.77

(7)) ERHEMTSR

1. B AR ER

B JIT0
B 2016 4£7 H 31 H | 20154812 H31H | 2014412 A 31 H
mBh 5= 58,735.39 102,286.83 91,969.38
R sh Bt = 14.33 18.40 26.49
BT 58,749.72 102,305.23 91,995.86
msh i 32,577.38 79,923.39 57,390.43
Ak sh 1 it - - 14,000.00
fRET 32,577.38 79,923.39 71,390.43
gfj R 26,172.34 22,381.85 20,605.44
AR A 26,172.34 22,381.85 20,605.44
2. FlERFER
BAL: JiT0
i H 2016 4£ 1-7 A 2015 4EBF 2014 4EBF
AN 60,919.52 8,830.10 6,637.53
B A 6,689.35 1,839.02 1,256.22
ZAINERSYI] 6,681.92 2,227.60 1,256.14
dEEINE 5,008.70 1,776.41 1,256.14
EEF/‘WH R 5,008.70 1,776.41 1,256.14
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(8> BN F BN

1. WERmRER

Bfr: JiG
i H 20164E 7 H31H | 2005412 H31H | 2014412 A 31 H
e %= 38,446.66 48,686.66 99,053.39
E|nI L one 907.24 932.80 883.19
BEA 39,353.90 49,619.47 99,936.58
sl 12,731.58 15,778.91 51,337.17
| en) Rk 9.95 9.95 1.99
il esany 12,741.53 15,788.86 51,339.16
9 &8 T B &) B AR AL
. A 26,612.37 33,830.66 48,597.42
I
Rz &t 26,612.37 33,830.66 48,597.42
2. FlERER
Bfr: JiG
iH 2016 4£ 1-7 A 2015 4EBF 2014 4EBF
ERNIZNON 7,989.59 42,886.77 57,639.37
VA -1,019.88 9,015.99 10,451.93
T J= -1,040.70 9,056.16 10,457.87
R -1,040.70 6,982.58 7,706.03
7 JE T BEA 7R AR
; &R -1,040.70 6,982.58 7.706.03
FE
O\ B A
1. BrERmEME
BfT: TITG
i H 20164E 7 H31H | 2005412 H31H | 2014412 A 31 H
(#£%) (£%)
g 197,936.889 97,325.63 25,406.85
e sl v = 5,558.88 5,596.54 33,940.65
BrEA 203,495.76 102,922.17 59,347.50
iRIRIK 184,886.08 61,152.76 37,809.94
E | RNIEAE 11,377.71 32,007.66 13,743.53
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iH 2016 4E7 H31H | 2015412 431 H | 20144612 A 31 H
(&%) (£%)
yiliie=ary 196,263.79 93,160.42 51,553.47
A &8 T BE A B AR AL 6,670.72 9,761.75 7,794.03
i
i &N & k= 7,231.97 9,761.75 7,794.03
2. FlERMER
B JIT0
TH 2016 £ 1-7 H (&%) | 2015 FFE (£%) 2014 4EfE
AN 3.34 159.00 8,544.83
BV A -3,584.68 2,891.94 -2,777.69
ZAINERSY] -3,586.27 2,890.94 -2,757.79
R -3,586.27 2,890.94 -2,873.51
EE?/AQ%F\@ -3,552.16 2,890.94 -2,873.51
ZalbE
=\ LHAREEGEHREK
(—) BERF=AHRERR
Hfr: JioG
W H 2016 4E7 H31H (&%) | 20154E12 A 31 H (£%)
mah B 1,355,344.25 1,206,160.86
AEimsh 7 882,247.76 922,046.05
Bt 2,237,592.02 2,128,206.92
msh i 1,155,570.39 1,062,224.82
kiR sh 71 5 614,398.16 587,763.81
ffREIit 1,769,968.56 1,649,988.63
RS T 467,623.46 478,218.29
(Z) ZEFIHRME
BAL: JiT0
WA 2016 4 1-7 H (%3%) 2015 4 (&%)
AN 243,607.74 413,959.30
Bl 4,183.37 47,822.38
ZAINERSY 4,057.15 51,498.14
A -2,731.31 31,719.73
VA8 T BE 2\ I AR 15 -501.13 34,817.10
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AR A 7 R A H EL R A0L B B e R SO0 B B R A RIS 5 1
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1. R FH:
(1) TR . SRR 257 55 B RIS 5

ORI 4% 32 57 55

A7 Jiot

RELTT KB 5 N 20164E1-7H | 20154E11-12H

H A FESCH 40.76 2.40
0O )1 AL R 5 BR A KT fh 1452 57 55 7.29
FRABAL KR A BR A 7 KT 12 55 5% 305.54
TSR BT B BR A F | SRR /255 5% 17.39
T TR A PR A SR 7 b 52 55 4% 84.58

&1t 455.57 2.40

@R RIS SRR 5

AL TG

RERTT KB G NE 20164E1-7H | 20154E11-12H
H AU BV A PR A A FeftS7 55 23.53
At 23.53

(2) KITT & Prfi

AL TG
REKTT 447K FNFFH FEEH & H A
S TSR A F] A 10,000.00 | 2015-12-30 | 2035-12-29
Hh g A 800.00 | 2015-12-11 | 2016-12-10

(3) RIKTT R AN
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2016-7-31 2015-12-31
B K KB
KHERHB | AKESE | KERKT | FKES
[ v \ AS
UK fﬁzﬁn P A R4 24.94
BB R SR B
AE h )
HoAth SR e 6.79
WAL B A PR A
HoAh N A sk .02
il S SR A ] 0.0
HRTL AL S B AT R
A K R 2
AKX SR A 3.20
MW B A 34.95
@R} T H
¥Ar: JiG
i H %% KB 2016-7-31 2015-12-31
MATKER | AR A PR 2 ] 16.90
HoAh R A ilf ERTRRAR 288.80 283.62
N
HABRATZR | A it~ 1,643.16 802.40
MNATDR B A 1,948.86 1,086.02
2. JRERRTRE N
(1) KRBT HE L
¥Afr: JiG
KRBT L5 WA FEER s H ¥ H
e ETIAN 200.00 | 2015-12-23
S PLe: Y A 27,000.00 | 2016-1-29
ERbR: Y PR 1,000.00 2016-2-5
I A 7,200.00 | 2016-3-23
R e ETIAN 2,100.00 2016-6-7
S PLe: Y A 1,900.00 2016-7-7
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ORI H
BAL: JiTG
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B K KB -
KHERHB | AKESE | KERKT | FKES
HABRWGER | A 1,000.00
MW B A 1,000.00
@RI H
i FiTo
i B %% REXH 2016-7-31 2015-12-31
HoAth B4 K FR 38,783.93 200.52
HoAth B4 K MR R E AR A 391.00 391.00
MATIRE A 39,174.93 591.52
3. LHF A
(1) %55
i Jioo
KEH KEBERZ G WA 20164E1-7H 2015458 20144E 8
oL B A PR
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RYI P HE 8% T .
AT TR H 92.93
YT A i #% = F .
A TR 89.03
& 5.27 511.00
(2) KPR
WAL Jigt
H AN
AT BRENER | BEe® | RBH | S *ﬁﬁ‘; ;Ef@
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i H LR KEH
KHEAB | FKES | KERS | FKEL
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RO E M CRLD
BN TIANE .
HoAh S UACER — 6.96
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i TG
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MR | R iSRS TR A R A A 14.00 75.00
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)5 2 . .
A T 5 Y 0.07 0.21
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