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AAFB /5] B 23 5E 77 B ok U, B3 3 9 77 A AR 30 5 7 46 B
FOAE BL 545
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E K ABIR S 46.567.202/0009-78

JE MtHidE: Rua Maria Luiza Santiago 200, 20th floor, suite 2.003,
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BRZRBFR, SRR B LA

AR H #EA(BRL) H B At
Ambras 662,960,993.00 662,960,993
AA Luxembourg 7.00 7
BTt 662,961,000.00 662,961,000

Ambras Holdings SARL ( ff #% “Ambras” ) # Anglo American
Luxembourg ( {4 #% “AA Luxembourg” ) X & £ %X F £ H ( Anglo
American plc Group.) ¥ T Bk F /A F .

KERFEBAR —FKRILT 1917 Fehemkis KAy LA AF, &
WHAE R R G (B ER: AAL) . AR AFRETLHERF I (EX
#: AGL) R+ iE#Z B (RERSD: AAM) =i tF, &
BB AR & B AU B T AU AL, FER E A A e LR AR
(De Beers) 85% A 4. MR K L1t IFF 5T k8 €2015 2
ALY , L2014 4F 12 H 31 BEREWTEA)F, HERFERH
&AL E 8L,

AR Zy B AR BB AAFB 3 52 90 R 5 FA [ g 4 ) ey ]

1. XERZEFA

AAFB 28 & —F BB ok e LW g Lae, 28 0E
ARG WERITRE L. #7 AR, P205 R4 41 0 £ 77,
UBA R I E A At AT ik i B 6 7= By 4 77 AAFB 9 £ %
A 75 ¥ 54,3 Chapaddo 8. Ouvidor %7 ), WAE ML KT k5
J& (Coqueiros 2 Morro Preto) DL X Cataldo #1 Cubatido f T) . AAFB
NEEETE RN ST EE ZR e b LA~ B . AAFB £
i RAEERESAE (MAP. GTSP). & E#E (SSG. SSP # K
%) st (DCP). E = Rk B UL KB (B EZ B )
DKM KBS (B8, RER) 4.
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AAFB /8 LR R H R W4k A &

il E=, AEREM SRR
LXNERE DN
WA 20144E 12 A 31 H 2015412 A 31 H 2016 4£6 H 30 H
B et 41,837.5 33,615. 46,300.8
il e gy 16,810.6 13,580.9 17,155.1
BB E AT 25,026.9 20,034.3 29,645.7
i H 2014 £ FF 2015 £ 2016 ¥ 1-3 A
=R I 48,703.5 43,111.7 21,5543
FIE M A 5,551.1 7,352.4 6,267.0
B 4,096.6 5,182.2 4,044.3
WAL HEEhAER CEPE S

3. FIRMERIL
A4 Runge Pincock Minarco 4| 8y & F#5 A4 Niobium and
Phosphate Project Brazil Competent Person’ s Report) ( LA T 8 “RPM
ERBEARE” ), LT E, AAFB 288 LR EH UL T k-

AAFB ABEIRIE=TER

TARE B (P,0s) B (P,0s)
X® | WE | AR UES ERM) | & o) (FF)
BTG
(Measured) 753 13.2 10.0
KW
Catald | Chapa e e (Indicated) 226.5 1.9 27.0
ol dio (Oxide)
HEM ) (Inferred) 65.1 9.9 6.5
Nt 366.8 11.8 434
AAFB A&7 L EE AT *k:
AAFB A RIEE1ER
ISy 2K FAaEE(T | P,Os ML P,Os & Nb,Os ffr | Nb,Os &
g T ) (%) GRD) (%) (Fmfi)
e 1Y 56.2 13.2 7,600
Al HEM 152.6 12.0 18,300
s | Mt 208.9 12.3 26,000
LG figh~
(P&P) 9.7 10.2 1,000 0.23 22.7
/N 9.7 10.2 1,000 0.23 22.7
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AAFB /A8 100% 5.
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AT i A o 0 25 AR 0 9 PR 2R ) 4Rk A AR A PR
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B A B8 B T 15 20 o T O £ o (7
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Limited ) W IL& W6 77 X JE % AAFB 2 8 2 3 IR

AR H Y E KB AAFB A8 iR 23 A TP 308 H i
WA, A LR EFAT A EENESFRKE.

=, IHME R TEESEE

W fE 2t & X YR £ H B 788 kA F (Anglo American Fosfatos
Brasil Limitada, ##& “AAFB 27~ ) WRAL2MAGE. IFHERER
AAFB 7> 8 fE 350 B B 28577 A K fuf, HoF, KER T EH
46,800.80 77 £ 0. fifit 17,155.10 77 £ 0. #H ™ 29,645.70 7 £ Jt.
BRI RF T 24,893.20 7 %70, FREF T 21,907.60 7 % IT;
WA 7,380.40 F E6; st ik 9,774.70 F & U TR A
29,645.70 7 % TG

ERFFE AR B 2428 23k (Deloitte Touche Tohmatsu )
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By IR B XA H I e B S 2R i BT
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2. EEFE”

RUAFE B NI E EF - EHAEY ZHH (stripping cost). +
% B (Land and buildings ). #l#k % 4 (Plant and Equipments ). £ #
T#2 ( Capital work in progress ) 2.
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5. KR ARERELEHREN213F6 29 HEF T F2EAK
RERSEHFZR2FE Z RSB );

6.2 b 51T i TAEAR KBy RME. EM A ES E L.

(Z) WFfRRENKHE

Lo CF 7P fE v N — AN (4 (2004) 20 5 );

2. KF PR AE B b AR U — AT (4 (2004) 20 5 );

3. KFIFEN —TF A HREY CFiFw [2011] 230 5 );

4. CRFIEEN—FERFY CRIFH [2007] 189 5 );

5. ARFIFEMERAEFELY (FiFH [2007] 189 5 );

6. «F PR —WAED (FiFsh [2011] 227 5);

7. CHCF VP BR b 2 A U — A ST ) (IR [2012] 248 5 );

8. (FIFMEN—FI &K ITAEY (FiFHh [2012] 244 5 );

9. KIE M FE = VA4S I K E IR 2 SRR EAUR 18 5 BN 21 2003 ]

10. KEFfF2 @MY (IFRS);

11 G b ot o U — A Y (REA 5% 33 5 );
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4. Wind P4 @k 235

5. ¥t L AR%-43% (Bloomberg Professional Service );

6. (FHAEMY ([ £ ] Damodanran 3, [ Ao ] i, HE AN
MR AL );

7. KOMEIFf: A8 EEE LS (% 3 Y[ % 1 Copeland,
T.%%, WMAEN, Wx¥FE, &FTTLERL);
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+. MESE

(—) WA EHHE

KA T = VA v B AL, A BT A T DUR R R A v T3
R Ha ik = Moy k. AR ER A L BRI T R G B 5
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1. #
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My EA M EMRAE T NI ARIFTHE AT NE, FHIFEME. 2
EREEALAGL: DU EEREgENAMANE, 25 KA
HFABARENARX R, JELARK #f0 R a9 TN R &4, A
AT Ik 0y i KM A TR KT A2 ey FOM, U RHHERE
AT E LA RS, Utk R U LA 09 TN B 4 B LA IE
TR WEBEN G, EEEEREABGHNENNE, H T AT
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2. EARITMHEH

AR A K R BRI DL DA RO AL R A A £ L S 4
B B BT AE EALAAFBA B A IR & IR A E], ARKIT R
ENEE PSS Oy
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(2) AMANBEGE, EEFTNKE (FALRE) FHEFRT
FRNEWEEOGEFEFEEFRTR S, D LEZERES >
EWERZERDIT (Afh); RBRNEBREEERDET (A5,
RXEAFEED FENRRARFZEET T (Hfr), EM0NEELNE;

(3) b B3R BT~ Fn S B B Am A, 3008 T B 6 4 i )E
15 BT AL BT A A A AL

3. WA

(1) FEAEA

AR VA By AR R R

E=P+C-D (1)

E: BT AL 0 BT A & A

P: ZEMH MY,

P=> (:})i (2)

A

R: R%& i FOFHKE (A EALKE);

r: PFHE;

n: AR 3

C: REBFANAMELERRB AR (AF) N,
C=C, +C, (3)

Ci: REHRFRBEARFLETET T (ffr) HHE;
Cy: FEHFRD RBRRFLETER T (fifit) N
D: ft &% H1E;
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r=ry xw; +r,xw, (5)

W O £ A B 57 55 Ll 35

_ D
(E + D) (6)

W BPR A AL Y AT AT bL = ;

Wy

E
W, =
(E+D) (7)

rg: BT AL BB 57 4 AR

e PR EARAK., RKIKAFEZ AT~ MER (CAPM) # &
WA P A AR 15

=T+ S x(f, =T )+¢ (8)

e o R AR &

Im: T3 H 2 AR

er ROV ALY Rp b XURR R 2 2 4

Be: BUIPAE HEALAN G FE A Y T 1 37 MU R 4K

ﬂezﬂuxm(l—t)x% (9)

Bu: T EbN B By BATAT T 47 MU & 4K
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B, = 5
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B b i FE By T I T X e £ 4k
ﬂt:34%K+66%ﬂX (11)
A

K — R B IR R w7 3 0 -3 R, 3 Bk K=1;

(RN &NV AE7 R = PN 58 7 &

Div E: 280 4 ¥ th A8 B T B 5 A %

(=) WigHEFEN

1. T8ty X B

THERBHLBIFHENEESE L. ETH LCAR G E6 0
ol R AR SR S A M T AT W B DL R X R A
— M. W E R RO AR LA E R EFR G E
Bk

bR R ERERBR AR AT LGP E L TR —
RWATI By TN 58 Fo it 4 BB HAT A, WHELHNEL
ERAFIT, EHYITEE R 3Ea b, B ETES L0
(EREN

R 5 F 0| b Bk & F8 B W AT G BOF AL TR — 2 X AT
By E K 2 R RE IR RG], TRBUIE AT X S A 5 B e BRAE
B, HEESOMELRRE T, EEHOTE R R H R
a b, &R R IME S T,

2. W B EAFE T i

WA AL AAFB & — K b 5 BB =82 LW e LadE, &
I E A AREERT BRI REL. B aiiRE. PO REHW &
P DARCRRE PR R 4L A B AR Ak S K R 8] 75 4 5. AAFB HY
F & & H YA Chapaddo # . Ouvidor ¥4, FAN & d L B K I
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& # R (Coqueiros #2 Morro Preto) DA% Cataldo 1 Cubatdo . T) .
T F AT 1 T B L 52X 5 B0 R BAR TR D, BR
RAFE R A SEFR  F0 Bk, FloEEwEE AL FAE X Eda
B B, AR B 3R e S A ok B Rk 45 BT B4R A T L
E R B E R E AT I . AR T S B E AT A KR R
A EwoaE, AEiIEEALEET AT ERMNEN. KR E. 2
T KRR T B £ R HAT AR R e T
A&k F 2016 48 6 F 30 H & it R 2 H AR E.

(1) ¥ thA 8 Hy 3 B

AR AAFB N Al EFNFBRT AT R K Em T 5, AR TR
VEBUE AT A ey A AF 4 T Hh B, T 5 AR 2R 0 B A R B B A
A M4 8RR T, BRI T A A E 2014 4 12 A 31
. 20154 12 A 31 H % 2016 4 3 F 31 B W4 W& M4 < M 4348

(2) M {H 5 0 7 E

ETGETE R TR NN AR — AT AR, TR, WHE,
J EV/EBITDA %. At 4 5 KA b o 1 3 08 5 20K w1y %
Blgo, REHEALERmNRNRITNEE, EBH PR ENATL
F, WRERUR-SERMEX WA T LA R EK, T
EERATLZAEE, BFREXT R SRIRKA, BV BANEE L
FEARASH MG, H AR b 3 % F W % 5 PB.

(3) BEZAK

AP AL ST AR ERAGE . KR E. BEREN. KK
RNETEMRENZE, WEESHTNNEERS, X FARET
b o B R B 2R AR T A A AT A B B IE R A

(4) # &z 3 3m
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H A A4 EFaa, HBEAET EwTAE TS ®Z R
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