e g — 5 AR G RUES R GRS U AS CERD) %

g — SRARSHIESHREES
BEHAT CGEF) HE
HERR

WHERT 28 — SRR G AUIE R R R RS (LU N EIRR “ RS ) 2P EIEE S
2015 4 8 H 7 HiE#E VFA] [2015) 1918 ‘53 #E FiEf. AF& &R C T 2015 4
11 A 19 HiENAER.

HEEENIEARHEUH B AS I, M. T8, AHEFUHBE
o R IE M 2 A%, AR AR [EIE 2 o AR B SRR AR HE, IR AR H X AR LS 10

AE AT 2R A H S U T BRAORAIE s AN R IR BE T AR 5 50 UG o
AIEH R TSR, S iHE 2 BONIESF T3 ah % R 7 £ Eh,

WHEARGAIL AT, NA 7 EAS G i, 7807518 B 5 X A& 2
REJy, BRYERIIT, YNGR G R s WAL BOR SR B AT A AL gk,
RGBT R, TR ARSH IR S RTT T B 2 JRU, B FE AR, A5 X
Bz, A RS, PR RS, JE BRI S, R AR EEOR KUS, A R AT

Beot A MR, B E NG (BRI K G AR ML B B AT H S i B 5
B IR STFA TR AR LI
e B RNV USRS . WS AE L B U St SR N BT IS Ak 4
B, BRI fRIER & e FA], AN ARG PRUE SRR
AEFF WA CEFD P EEuEHoy 2016 42 11 H 19 H, AR 5%
P ANFE R I H A 2016 42 9 H 30 H (M F 8 ARE S HMHS =T .

HEEEEAN:. FHEESEEBRHAERAF
HEEREN: PFRRTBOHFRAF



b EE — S RAR G RIES R SRS U S CERD) %

— BEEEA
(=) F&EI AN
LR B EE E A A IR
Efr: ERITTACX R LT 6 S M A0 2 SHAKE 19 )2
I ML SRR T GE X P = PR A0 g 11 SE@n AR 25 H0 C1 8
HRTTACX R AT 3 6 500 2 SHAKS 19 2
BEMREN: BRE
WAL HEH: 20044512 H 9 H
MAEBIHLOG: P ENER S
eSS IR AR T [2004] 197 5
M BEA: 21,750 Ji s AR M
BRN: &
HLif: 010—68779666
fEH: 010—68779528

AL S5 K«
Mg (5 ,
B &R 4 B U E
Ju AR M)

PH ZRUEZ5 A A R 2 #] 12, 750 58. 62%
FHEETFER A BR A A 7, 680 35. 31%
TP 7K i Y 28 b B A FR 2 =] 1, 320 6. 07%

& i 21, 750 100%

(=) EEARER

1. HFEW

MREJet: WK, et PHERER SR E e B2 0T
Al EAE. A P ES ARG, P E A B R R e A R TI
RIS P E VIR A2 W SR PR FAC, S 55 B R & 2K . IR
e e E BT IR A R EHK,

sk A BEE, it HMENZFEEIEFARIUEA R RLEZLR, NFHE



b EE — S RAR G RIES R SRS U S CERD) %

S8, KTHEIEFRMARAFARBSEHE, HELRLNSE: HRIEFRHERA

AR, 2 E NS EEEOR. LMV SEE S . BUTE A& H R
ARAFBEE GFA T2 F dERUH e E N 58 BT IR 2 7 1% B0 .

=R EmE, W Gt T ERC R A RS R A IR AT 2R

R EEARAR . GREEEARAR . R EH AR, HER

RBP4 P IR A =] B 7 D i B AL B R B L B AR BT P B AR BE A i AR R 4

RS A B FLA R AR R IR A B, DT EZRIE SR B A PR A w0

H

ol

j.

i

VTN

I5
o

Tt mHE PRI ACR s B L T H B B k55 R B R
RIEFARFUEA RS S HB B, LSS DUREZIES R0 A IR A A&

10y
Il o

H

Bl SEdE: MOLEES, it M EPEANRKEW B EOn. HEA
RO MBS BE R SRR TC O FE 51 Bl AR PAT TR, BUEF BRI
B il B B 8

Rt MorES, mid, JEUNEETARZEEREE . TEE T RS
TRESAFNESS NG AR R A= 55 Fr ol A, DUEAL ST AR s =
FHrE kN

SO MALER, Wit PRI Im X B . BUE
AT AL HUR 2 5556

2. WHSHHA

FifpleSet . MHEXTE, Fd. WELTEIESRA R ITME A 755 H R4
B PR S R KIHIESR 220 B 5T A 7 W0 25 5 R 24
BB ERIEFARIVEAT MM SIS SRS, IUEESR
UESF IR A7 BR 22 71 55 e

FoBded: TS, Wit VIR AL, PifEH et g P
A IR F B8 B AR AT M0 BT o BT B e <5 BB (0 A IR 22 ) < TR 7
ALE N B R BRSSO A ik e P R A R E IR & 7Y
EFFR Rt G 2 B B R ol OGN B R A RUE R I S Gk e PR W te
ik RE R S ML R R A e e 8 e R B R S AR &



b EE — S RAR G RIES R SRS U S CERD) %

UEZF R BT G it G 2 B P R R A A R S B IR & R R R e e
B, OrteEsh h RIE ARG IS e A G2 1 W R SR & IR 1

at

et TS, S%%t. WVEIEHREMLELE, i (BHS5
B CGE—MaHm) Maidsd, Hriekefifas, e eke S a®ii
NE AR,

3. EPE TN GE L

PR Sed. EHK, L.
SRR B, I .

tRim e BIRAR, et DT LRSI Ll A IR A& s

B Bl B A IR A R IR LB Hi R IR ITE A F3AT
UH 23, Friedt G BB A IR~ w) S 2 B B SIE /R R IR o AT
e S EHRN AR A BE 2,

m e BlEaE, . EREIEFIRAT B MG iR s e, &
EREHMHE e LHE, RifEeltanar e, Rifke s,
Wik e a oM, JUEF ek e E BB AIRA R & S LB

Fraded: BEK, St PHET SIS A BR 2 7 A L B L AR
P REEE BRI G . R BN ARER  i B, IUEHT e dk &8 PR A TR
NAVERKAET A AU R E N R B AR A A EHE (KA T7am 1%k
) o

R RIAAHE, 5t JiERE T RESR 5 & A wl B
S AT [ R AR E L A B e 20 r) FR 2 B TR BN AR G0 AT IR WA AT
G A SR IR~ SIS0 ST 0 B AR S5 s 2L ALTs B P SFee i 7
PR A R BB BT I B 2 B ek & BRI A IR A = e 2 H B . BUE
B e E B A AT PR 7] Bl 2 B AR B B BB . e

LS BB, it PEsE st A IR A % - ilm 2%
PP E IR HAT IR A R RIE RS RIA R E B IR A A T
ZH AR Y i < TEAT R 2 ) TR TE A A A M P A e A PR W] R
SRS A, BUEW e & B R A IR A F Bl a2

=4

[~



b EE — S RAR G RIES R SRS U S CERD) %

AT ot BIREH, 2t PR E N RARIT IR Fr 047 6 flE 2R
AbEN FARRHA . WS BIRXAEZR A FHERZ 5 5T &P A5 HIE XAE
FHWAFBINAERH B2, AR TREEHARA R EHEFKIR LS
B ERIUEFA IRSUE S A L Fb AR S BB B T S e 2 i R A R
TER A RS MR RS R R Eh2H 55 Bl S KA A BRI
MAERA A ZEZ ARSI, JUE RS E RO A IRA R A SaH, T
AR R E N R E AR AR EF K G T2 = S0,

4, FRIEEGIGRIN GIEDN

WRROEAE: vt L MR, AT E @ RARAT AL R AT
PARAT N AR B AR o B R ARAT 51 B B W R AR T A B . 2014
F 4 AN E BB A RA R . IR ek &8 PR A7 BR 22 = [ 5 Ui
o PR AR BT RRT B - S RAR G RIE R R R e e R Y
RA—SRERIEF R G A e e e, Frief & — SRR G RIER IR 4
Mg PR R GO AR R S A S R e e B B R MR S RS
oG G, B g SRARS IR G ELH . A
irr AL BTk S R e

5. REHZ B HL

SR SEASL SN e SOl ) AR PSEASLT € a7 0oy MY Y K drig IS Y 4)
R RO R BT e IS TR AR L B AR A
WA B 5B A kK e A . SRS PR A

6. iR NRAZIAIALEEILRIE R R

— EEREA

(—) EE&FREARR

1. ZEeFEE AR

R PEBAT IR AT IR A F] (RIFRT 2847
fERr: TORE R B X R R 7% 5047 5
Il RE RN B X IR R A 5047 5
POEMRN: Pt —



b EE — S RAR G RIES R SRS U S CERD) %

RRALIS R 1987 4E 12 H 22 H
HATE: R AR A A

EM A 5,123,350,416 AR

FFELE]: FReRsE

HEFEE VRSO ST HENIE M 4510F I VP r] [2008]1037 5

PR W

Bk R HLT: (0755) 2216 8257

1. P2 BT A I

S ARAT B A R w1 — SRR FE DR YD 4 P 5 4 11 i L AR AT RN
U528 5 BT AR T 224R 47, IEZ#ARED 000001), Al S RIIA R ERAT B0 IR
A, T 2012 4 6 HWICE P RAT I T IR 7 A B4 Py, BE
PR (BB Bt A BRA 7 S A R G T HREA P 24RAT 59%I ity AT
ZARAT AR AR - #2016 4F 6 H, ~FARATER T 38,600 A, il 4x[H
58 ZX 747+ 1037 ZXENVALM % P iR 2 Mg Rlik 55 . #2016 426 ] 30 H,
- HRAT BB 28,009.83 1470, BUEHIIEK 11.72%. P2 BT AR IE N T 34
Bk, BRI A P SRR BHE , RO, RIS AR (
MEEL) 13,580.21 1270, BAENINK 11.67%. WUATF 2K 4240 18,983.48 147G, 4
I K 9.48%. 2016 4F b2pAE, P2 RATSEBUE NI 547.69 147, [RIELIEK
17.59%; #E&HTEMLFIE 361.56 1470 ALK 28.26%; §FiE 122.92 14,7
ALK 6.10%. HATER 11.82%. —HWHAR TR LZO—RTEAT LR
9.55%, i e EARAE . LT BATRB AR LA, TR, 4l
WIRBAL . GEZEL . BEEEL. MRIREL. 1T RELFLL. BREM
b AMENESS L 8 ANMbE, HRETETIA SN 55 A

2. FENRIHN

MRIEE, 55, Pt d 01, QU semit, SRAasrih. SBR[ R
MANEITR, B& (PEUEFVHOVIETY. KBMNERRIT TE, BAA
St EIEE, RITEEEALESESNAEEHAK. 198597 HE
1993 4 2 HAE s Rl s 45 LR E AR 2 1993 4F 3 H &2 1993 4F 7 H 7EHH i
TRUMTAE R P42 1993 4F 8 H & 1999 4F 2 HE AT AT B ATME



b EE — S RAR G RIES R SRS U S CERD) %

RGBT, AT RKBIEE; 1999 4 3 H —2000 4 1 AfEHAT RN TH 1L
ITAEAT K BhEE; 2000 4F 2 A % 2001 4F 7 A /EFAT BT A AT EMT RS2
HE; 2001 4 8 H % 2003 4 2 HAEFEAT BB AT s [ SCATARAT 1S 2003 4 3
HZ 2005 4 4 ATEFAT BB AT WL %38 AT S 4 825 2005 47 5 H %2 2007 4F 6
A AT RIUMATHE D ATAEAT K 2007 46 7 A & 2008 4E 1 A AT RIMAT
FEDNVERATHAE A B [ 2008 4 2 N ¥~ 224047 58 )5 AR A mhlk 5550 S 2 2 )
B PR A GHUTHEIR A, —EATARSUT TR SEE, AR
BRAT P A FEFEE L 25 77 S SR . SR A B, o R i AR AT DRI 4% 100
I EEUR EUEAR . 2011 4F 12 AR P22 4RAT B FEE S A S 2 2 2013 4 5 H
AT P23 AT R R 2 (ERFT/E); 2015 45 3 A 5 HiEg B4
TR RE FAA R
HEFLE WSS E BN

2008 47 8 H 15 H kA ENIE i 23« o EARAT b M B B 25 03 S T I MIE
HRRESITE %

#2016 4F 6 H 30 H, TATIEEAZEHES 43 RN “HEEMMERE K
RIEEREGAUE R R RS, e m A a IR AOER R TS, “KE
AR ANE R RIS, “ R ML S R Mgt &7, P KEH 1
R T IAE 47, Rt — MM RIS I B IR A BN S B 547, « ol B —
FRARE BIE R R EEE 7. “REPUE T H B8 B SOEFH R 47
PRI R R IR R G AR A R f R e R A B R IR
FLB I RV E & 30 REI iR AR SRR TR, R ERT S — SR
ARG RS FE TS 7 R TE R B8 T T i ik 42 7, RAE AR AT 128 e S 2
IEF I 47, W R BOE A3 T 47, “ M e IR i g
&7 PR REREBIRAINER RS, iR ET 1 SHRARASIE
FALR I, ORI IRZ RS RIS I B IR A BUE SRR R A« i AR
WG E RS AUE SRR RS 7. R RS ) HI R RS AIE R R R RS
“RELE B IR ZRAIR A BIESF TR 4 7, < P2 KA [ RS il B R A Y
EHBTI S, “HEEH AR ERAMIERRRES". “BA B aRARIE
FHIGIHE ", PR RKIEE R G BOEHR RIS, TR R4l 5 55 2L S



b EE — S RAR G RIES R SRS U S CERD) %

R, e SRR G INEF R RS, TR ER R A ER S
RNEFR A0 7, “ MR al 22 RS IC B R & TR IR BT A< 7, “ JE R M) B T i
kg “ P INEE (RAGR G RLIE SR H B “ RAINARE I 2 i3RI
BRI CRITLALEFIP IR R A A B R A RO B R TR e R T
RRFEHEREGEFR RS, PRI ZERATRG IR B 47,
“REN AR SR AL G BRSSO R 7 R SRR R AL B BRI IR
CRABEG M RIE TR R A &7, P KR A GG MRS R B
“F AR B AR SR B AR CRIRA TR R AR & IR R B i 7 “T K
PR R AN B R & BRI T R e

th

~

= MRMRFHH

(—) E&HHBRENH
S <o 0 BVUR A5 WU B9 22k <o 8 TN (1 LA LA A0 EL A i 5 LA 1) 4 5 T

1. AR &N

(1) HE

ZRR: TR B A BR A W AL s B O

AL JER T GE X P = 3R A0EE 11 SE@n AR 55 0 C1 i
FERRN: RE

Hif: 010-68730999

KRN TEE

75 & L : www. nefund. com. cn

ZHRFETE: 400-819-8866

R EA: #Hieiem L5 /5

Mk: https://trade. ncfund. com. cn

(2) HAREENLI

NEGFR: I (BUHD FEERIEA RA

A AT T AR X AT S — PR 1218 5 1 ik 202 =
IRl WL BN ITEVLIX VLR KiE 3588 SEAEKJE 12 4%



b EE — S RAR G RIES R SRS U S CERD) %

BEREN: HHE

BERN: HEMN

R H G 4000-766-123

PIfk: http://www. fund123. cn/

B RN FIARYE A OO IR EIR, A T B R AR AT A R AL
M EARES, FF A AS.

(2D BRI

SRR WS E AR AT PR A F]

EAT: EERTLALX R BEET 3 6 50t 2 S A 19 2

Ipos it 6T E X P =HA6EE 11 5@ AR 25 ol CL

HRTTACX R BAT 3 6 500 2 S AR 19 2

FERERN: BRE

HLif: 023-63711923

fE¥: 023-63710297

RN BRERE

(=) HEERERLBRRITESA

AFR: i TTE AT g5

FEA R TR R B 68 5 AR ARl 0 19 B

IMAHBYE: TR K 68 SR ARERL L 19 £

TN T

HLiE: 021—31358666

fEH: 021—31358600

BERN: =&

ZIpIm. A& Bl

(M) RLEWFE RS KIS BT

SRR IETHITEE S AT R E A 0O

AEfr: T e X PP b g 16 St 2 5% 4 2

Ipo it BT ZRIR X A E T TPEIE % 8 S Bt 7 S i
5-11 )2



b EE — S RAR G RIES R SRS U S CERD) %

ZEEREN: Mo

Hiif: 010—88095588

fEH: 01088091199
ZIpEM I SRR HAR
BRA: R

M EERZK

AT R S AR A AIE S A
h EEHIRA
BEEIM: RABIFHA.

N EEHRERHE B

EREIEHIBIR A A ORI TN, P AR ] KU, BB N SR Bt i 22 &
DRAE A Atl_E 4 S Bk 5 087 O RS e 11

t EE&EHNHRRTEE

AREEG B VE Oy B RIOFsh R e it TR, B E RE AT BT
iFF. MR (B /MR, BN Hofth e p FEE I 2 e BT, B2
37 TR BUIE. B SCRAIETR DURGEER A IR 25 fo P2k & 3 Bt i LA
St TR (B2 & R 2 FUAR S E )«

AN 35 <o K A IR B AL 5 DR AR RO 25 < B I L T 1 o i B B XU
77 [ E s B O AR R AT S Z g (BFEEf. AT SR AR &
AL k. AN RS GR . AR w0 5 2 B A B i) AT e e 8 ] £t
770 FURLTT R PHIERYESE) . BUPSCRRIESR . BUFRIE . BT TR AR

I AECE e e B MR BT SR BOIE A i R B 7

UREAE LB E LR LUR S VREE G BB HAt i, S e B NAE B ATIE
REFFJE, A LLR N BB



b EE — S RAR G RIES R SRS U S CERD) %

ARFE G BR A A . SR BOIESE XU B 5 4 537 i ) A
40%, B A A EBGIE N T E A B 2 & 50 3HER) 3%; fidF. 18
T4 T HL A5 ] U2t 7 o 4 TR 7 ) BB ANIR T 60%, ZERENJT T80 1) (1 i 3
AN IFBOTE BRI EOR I G 3 AN A A2 TR S LA LU A R B £ETF0Y
AN G 35 A DL B B BE T B H A2 — 4 DL RBUR 657 I EE B & 1AM T 2R 4
BEHHELN 5%, ERATIAA CORA AR H RSN, A e A2 1% ] 1R
il o

IERNE R T FHE M 2 fo v, SEEE AL RATE SR A, WTRLEE L
RBCHE AR BB L

I\ He B SRS

TEFL BT RIS J7 TH], AKE 400 32 BRI e e L9l 4 & fR A 5% (CPPI, Constant
Proportion Portfolio Insurance) CPPI ZEE& LAELEAL T BT AR A N 3eAil, = 2Eid i
) 2 1 AR U R < A ] AL 2 B 7 g DU B 7 R B A ER R AR R
A 1 XK 2 B K SP AN I B 4 TR AR R BRAT (SRR 248, DUSEIIA £/
DRAS JE SR M AR 4 22 4 1) B b o 1710 E B 7K 0 i SE B0 08 XU, i ik 4 17 A I AL
FURGIEA AT TE, I P Ay 4 S BF AR I AR

1. B hc & SR

CPPI SEMEHIFEA AKX ATRIAN: E = M X (A-F),

Horbr, ENRIHCHE T R B (FEIRRED 1 B MoK IRE, M=>1;
A RS CEREREEW R 57 5 KRB 8 EE: F O RARORIEEUE
(ARIELERH 100%) FIHTHE

HIUE AT O, CPPT SRS N B SG AL Z0URA € P MEL: MAT F

M 32 EEAR A ORAIE JE 3 A UE 25 117 32 0 U RRAE SR B 2 o DL SR ASEADL 98], 4n b
UEZEAE B9 B AE 3 4 Y1) B0 8 KT BRI 2 J9-58. 73% (1993 4F 2 H ~1996 4 2
HO, 5 SRS AR TR 1.7 (=1/58.73%). {HZ, i ShiasAHE
KT AN . B, 7ESLhriefEr, BN 3 BARYEO AR ARIE S P IE SR
R AFE, SN —8UE, #EE qm xR, E58—MRIE
FAA . BRAEA EOR R AN F S BOES T8 00 AR RHE R AR 0, A0, XU afe

10



b EE — S RAR G RIES R SRS U S CERD) %

NNk

P =F SR DR UIE A 399 P [ S e PR AT 2 3 7K P AR 8 (R R 343 P e 4 44
BRSHAE « GnrELRIEE A (PERSCRIEIIZIH A 3 4, g ERIARIIR N
3 ERE MR 2EF A 3%, M F=100%/1. 03°=91. 5%, FEA-IEAMIN, B I B F
EJE R R 4/, FAEZ P EIR%E, B 253 100%.

CPPI #L| 7~

TN
(o X R 7 % <D

. e,

IR R AL AUZ 37 BB

=
s
s

R S T
_A—
=

Al

T =
3

\
N, N~

M CPPT AFRFE, MK, Fi)y, B g n] 7 i KUBS ATUST 2 385 77 st e

JRZ MBS, F UK, S <] AR H g RS AT 2 v 0 iR, PRI, 2
BB BN R G0 M UE SR 37 1 RS Ry I A0 [ i 2 L AL 28 5K T, B E &
HR) MR F B, DU 6 B9 R A H AR ARG AE H s o

BEAL, AP A AR S SRR G A A R B A, b e et 2 A AT
EHAREA IR LRI, CPPT FRHRAESRBS B2 AT IR il (B
TR BT BV RISt AR BB I BE 20 S SEIL B AT AF D9 ) 1R
BB IR R OO “ 24 37), Sebh— MR EBUR , 1F BB B R .
1% CPPT SRS HEATHRAEIN, FHASLT “ LMk, EEBCR LG O E Bk (B
L IDIN S P i 9 PN € a1 1= D) L O T DRV A e R [T Y 4
SHAUE TR (R A, BRI BT LB, [R] A S 55

11



b EE — S RAR G RIES R SRS U S CERD) %

HEW

Do (RARLEL A S

AR £ 2 B AR I SR o S T RO T s T AL B AR
R FUT ] 5 (A R 9090 ] 52 4 DURR RO 22 L, )2 U R 42
WK, TIPS T 0 O BIRIa 2, TEA
AR -

1 [ 0 5 1 B b R T B, I, SE4ery AR 5 503
R SR E DR s M AR L o T3, e R B
500, ERPFIRTE ORISR IR AR . XM AR MR A, T
Bk R, B — it R TR, BRSO\ 354 AT RETE I SN D RE TR 4%
WINRUCAD . 252K TR IR M . LD TR B . LB ONE D, F7Lh
43 SR AL 2 PR IS 2 5K T RO AR K, 18 F (8 4B R i
U F FF Ve OSBRI  Ra

(ELFE SR Ve o, 5 4 T A TERE S B BT 15 (5 FR 090 91 H 56 4 [T/
M6, BURIEMS AR TR ENE TR, SEOLEBHT — & 4]
R EE . R T A L

(1) BAF 5 A e 30 3 A TE R 0 B oot M9 SLU 0 25
SR AR 5 F RO B

(2) LAFH A 5 (A R 00 F S A TTRRR S A, S0 2. 7
s RTINS RIS, e A B RALS, IR
IIRLT: 389 15 SE 5 0 A 00 2458 1T R ARl AL A5 5 AR B
SR IBCPHI A S R G5 0 A R B BRI GRERE 1 4D, 34452
SRBASRALL.

(3) HTHIRALA T BT A IR T A KT o8 TR AR, FRLAAL AT
2R« S TR D O L PR IR 24 P 5 B L 4 (16

TR FATEN F I, e KR 10 e R 55 4/, 3 4 L4 R
TR MO RS, WD AR SR L, 4 R W S B L 2 A
THILAEFRUGS RATEN PR, K6 MR 0 2 2 5o K, 354 B4
RO S, A IR ZE 4 s

12



b EE — S RAR G RIES R SRS U S CERD) %

AFEG I A S TR T RS, BB RS CPPT ANE = M X (A-F)
thog, Horb, AFAHMATF O T ORI J S HA] Hhy 2k 4 8 TN A48 CRATLAA B 78
SEo HTHRGT R HAME, ProURERE EIRMBEE A K5 H s mEs). a
RIS FARRE R T LR E MG, DS ECRE N 5 T AR BLGR
K, MITREMA I 4 UK BR 66 o DRI, JE 4 1R I S 40 0t LU Bl ) R B R M 22 4
JE R AL IR AR S, Bt B IRAR S IR R 5%, AR 2 7 iR
ENPEANAS AZ 5 AT B A 5 7 B, USRI a] &l o

FE R HRAE WS 7T, SZORUE JA A 23 H 1B 1 LA S 5% b BRAE e a3 (V5%
Mg, A3 < 2 R H MR Ay PEBARAE” HISRNE, B Rk BA LU RHER)
B SR REAT AR BT

(1) ARMVEEART R R« OB R R KU

(2) BEZGTER, J7EEEE

(3) Framim#s, RIHA AT EE LI AR ;

(4) BEZEAHE (P/E. P/B) AKTEH, T REEN,

FER AR, ARBEEGRIAITIEL MRS EL PARIRAE S KR, #EEiR
Nk,

TEM SRR TR 2 A, ARSI (E 2 A 08 PTHR0E T AT R B S 4 H 1 4 ki
PR, DASEIUE SR A . BEAh, FERDAIE TR Z R R AL, IS IE R
55 R B P42 (0 e 2 [l M A A % B, DUBR i sh 1t B A Wi 2

4y AREEEHT /N FASE 6 5 U5 SR

ARFEE T NN FSF, FE S B CKARYE B 0, RO R Bt
TR R SR 5 24 ST R A ] 33 A ST AR T S PRI AN 7, I LG8 P R 50 58
TURE DRSS b i) FE AN R, o Bl it AR A B S, JFsE S ik, DAB)
O FH RS o R BT PR 55 5 o XU o

AN 3 BT B e A S A O A R A W AT R N Al R B 45
FFHOIE AR BT o 8 MR AT B R RV BT AT 5 55 B BAR Sk DA S R AT AR L

(L EEHT

SE P T T, 2SI <5 B R ORVE IR AT NI 55 R0, A5 RAT AR

HE

%

13



b EE — S RAR G RIES R SRS U S CERD) %

A /1. BAIRES) DLk B /7 DA R RAT BRI BT AR 45k 55 . Bk SE
FEPRUTT -

@ LA HASERBIHR, B R RRE B L LI 4R,
TREAEE I EiEp A

@ FAIGES): HEHFIEROE. ROA. BHIF LK F 445

©® BLE&MEMAE S HEAGEMEIESR, B PR ESEbR;

@ AL OGRS

(2) EtEath

58 PG T B RORTE BT R AT 55 1 B A S LA R AT AR o AR i 25
RAT A SR COFE RN ARASE IR SRR ARAT SA SRR . ST S50
RAT A R 2 e 77 20, IEALT BRI ) | SFERS MR, Hikja
B S AV R AR B BB . ARSIl RAT DT R
AT 5155 VTGS B LA R AT F 4 32780 45 R R w555 7 THT

5. ARFEEHRTEROIE 145 57 5k

TEREH R TSR T, AR SRR FH LLR SRIE o M@ g AR BGIE & M
B, PG IBGIEREAT IR B o FRB ORGP SRNE . A A AGIE, AT ASEILG T
PRI ER Y. BRI 4 BGER E B A TAT R AR I, I Bl s
R T e S s i, AT BAHEAT TE R R

6 A SR T VR P SCRFUE SR (4 R SR

W RRE S G B AR O S HRIE S (ABS)  E KA 0E K L HRIE S
(MBS) %5, WTUAMMGEHEZE. shtER . FISE R Bk R 2= A2 ATE K A
REHAFWHEATER., HPEHRREHMREENRNE, AEEEH
CreditMetrics A ——(F A FERAGTHE R 2 . 2R 7 ik FERAN T —
SEWIR A, {5155 BB A5 FI2E = W) R AL A B AR A RSz 3 40 A o XAl T
I A VPR A T R R SE I o e S0 B AN B 7 (145 FH XU 1R 47 2317
SR I 2 R 7 2 ) KR DG AT XU Sk T, AR B 2 A G BT 1 4
.

T RO

FETTTBOHN BRI oV AR WL B e I 7= A, < PN AT B 0 7 IR

14



b EE — S RAR G RIES R SRS U S CERD) %

NI AT EEN HAE —FE AN BUF 67 (CIEZRBIEE e M ™, i
TP RSB, B AR 70 % AT, B
AN FE Nz UIa) i) 2 G B o . S0 P A B IR 55 P

L FEERL S B iR

i S A ON & & 2P

(S HHRAT E W AR E I % +1%) X 1.5,

AREGESE © (CFIRAT R IR G I R +1%) X 1.5” fE Rkttt
BIEHER SR R AN R - AT G R R IUE T B R A IR A B L 57 i, DR AR J 30
AT He HE, BL - ERAT E ARG IR % +1%) X L5E A S
SISO HE,  BRAE (AFE S BT N TR A 0 AR S5 <55 7 it ) IR, AL 2 AR AT
A BT B LU AR 4 L SRR I

B IRARAT s AR RB S AR A fe R A R MG H (GRS —
ANMRASAI, WoyEEE G FARED B E N REAT A0 IFHAT I — 4 Rl LA
N IR AR RS U 5 )2

NSRS JEVERE IR AR AR A, B [N BRARAT T B B A A R R AR R
A, BCE A SEAUN . SR T I 32 (L S LB e, B =TT b
HH I T D& A T AR 3 4 1 b Gt LU S v (R HE e, B B AT DURR S A ik 4>
I8 % Y L AN 5 BT SR, i e 7 BE R R L G L R e o L S LR M ) AR B R
SREEWMNGESIE ANV — 2 BN BB N T8 19 Mk 257 b A e v st
MiRT2 HEFE A F T A S IR ENER 28 %, MEHE A FESm G
NRZ

+ E S X RHE

RS AR E IR AR GBS, 8 T UF SR F 58 5 4 22 P R XU

i, HAHP PO A 5 U e AR TR A A . AR RA TR G5k 4,
[ N TR 7E S o

T— E&HERASRSE

15



b EE — S RAR G RIES R SRS U S CERD) %

RHE L BN IR S 2 S FORE BT RN LE RE R 2K 1% 3 MR IR B
HORII, RN A A LS L YRR R ST R P AR ) RS B AT
REGIFEEN — — FRAT R A WA A RE AR S S R E =% T4
s I 5 FahR . AR AN A G ENE, RIEENENEERE R
W0HL RSP B R
AR B s PricidlE#iE 2016 £ 9 H 30 H.
(=) IR AR S = A1

S S gulti]
JP5 i H & ()
LA (%)
1| PR #sE 112, 634, 724. 39 9. 60
Horr: R 112, 634, 724. 39 9. 60
2 | B B 1, 028, 263, 127. 50 87. 63
Hrp: iz 1,028, 263, 127. 50 87.63
PP HRFUE SR - -
3 T R - -
4| R S - -
5 | EAREEE T 10, 000, 135. 00 0.85
o S R0 ) SNk B 4
i _ _
6 | BUTHEFNGEE L &S 13,017, 995. 27 1.11
7| HARK G 9, 550, 247. 78 0.81
8 | &if 1, 173, 466, 229. 94 100. 00
(=) A IARIZAT I R R R A S
A5 125 ARMME GO RS

e (%)

AR AR i, Ll - -

16




b EE — S RAR G RIES R SRS U S CERD) %

) — 9, 720, 000. 00 0.83
C |l 14, 337, 651. 71 1.22
D (W) BT AR BOK A PRI R 7 -
E sl 7,346, 510. 48 0.63
FofRmEE 32, 547. 63 0. 00
G |iEiEk. SAmEL - -
H o (sl - -
I (G RAER . BAEAE B AR R 232, 158. 54 0. 02
J (@Rl 177, 223. 18 0. 02
K |5 H=lk 77, 288, 632. 85 6. 59
L |FEBERIRE 25 AR5k - -
M [RHERT SR A RS - _
N KR FREEANA Bt H b 3,500, 000. 00 0.30
0 |ERIRS BEAH ARSI - -
P HH 7 -
Q | PAMH 2 TAE 7 -
RSk RE BRI - -
S |&A - -

&t 112, 634, 724. 39 9.61

(DA 28 SO 5 4

(L LU R /IR 3 1 T 42 BB 2 3505 W 24

ST
o HE G T
e | REAE i ZE A R & (%) A feE o)

B EE A (%)
1 601588 Je sk 4, 469, 500 19, 352, 935. 00 1. 65
2 000797 RNES TGS 804, 056 14, 135, 304. 48 1.21
3 001979 FAw e 814, 000 13, 007, 720. 00 1. 11
4 600048 PRA 1, 300, 000 12, 480, 000. 00 1. 06
5 600028 A AL 2, 000, 000 9, 720, 000. 00 0.83
6 000090 KA 700, 000 7, 322, 000. 00 0. 62
7 002146 RRE R 800, 000 6, 256, 000. 00 0.53
8 002250 BeARH 290, 000 4,721, 200. 00 0. 40
9 002285 AT 500, 000 4,075, 000. 00 0.35
10 000069 A 500, 000 3, 500, 000. 00 0.30

17




SRR 35 — 5 RAR A BN 5 HE 3t

SEIRFUMA D W%

DD 5 5 IR AL 155 i e 73 SR i 57 B 4L

AR B

5 {5157 i A A fetirfE o)

Eel (%)

1 [ K i - -
2 P47 - -
3 SRR - -
Hor: BURME 4R - -
4 b - -
5 AV J S Rl Bt 7 901, 723, 000. 00 76.93
6 R - _
7 AT (A] A2 i) 215, 127. 50 0. 02
8 ERZA 126, 325, 000. 00 10.78
9 FoAt - -
10 | &t 1, 028, 263, 127. 50 87.73

CHLD T JIARAZ 2 SCHMEL 5 35 4 587 1B LU B R/ NHEAS BRI T 44 o 43 B8 A A

B bR
e A0 e i (5k) Nl o)
1B EE A1 (%)
16 [H e 4 100, 360, 000. 0
1 011699042 HH g 1, 000, 000 8. 56
SCP001 0
16 FEfii
2 011698280 FIALEL 1,000,000 | 99, 940, 000. 00 8.53
SCP006
16 AT
3 111606002 o 1,000,000 | 97, 150, 000. 00 8.29
CD002
16 &K
4 011699433 800, 000 | 80, 232, 000. 00 6. 84
SCP002
16 & H %
5 011699432 e 600, 000 | 60, 174, 000. 00 5.13
SCP003

N IR T AR A 2N FOE o 2 4 B 1B B /N HEA (R R+ 44 B8 SCHRFIE S

raadiik

18




b EE — S RAR G RIES R SRS U S CERD) %

AT A WIR AR A B SRR
(D A IIARAZ 2> SO o 2 B8 1 LA /N HE e R T 44 B3 < s 505
|
AE ARG RARFFA R
ON\D R IARAZL 2> FCHMEL 5 2 4 B 18 LU B R/ INERAS 1 AT L A4 BGIE BB W 2
ASH AR IR AR FFABOESH
U B IR A, G B a5 58 2 s L U
1o W IR AR e $5 58 (1 AR I B o e A 40 2 B 4
AT A MR ARG el e
2. ARFEGHTBAR LT I BTEOR
AFe 15 R TE AR I B B R BUR
() il R AR L 35058 10 B U 6252 S 1 DL it
1. AReHRGEGUY SR ECR
WRYEASE G F, AN v o B U ST BBk
T SR AR 2 3 1Bt 10 [ U1 D R e R 40 . A4
ARHe AR T R AR R AT [ Y
3. AEERBE GRS I
AHe AR IR AR R E UL
() A ARG M
Lo RSN, ARIEGBBRTT 2R R AT EARRE M H TR
W, BEREG g H AT FEN B AR TR .

2+ AIREW, AFEEBB A AT A BRI R S RIE 1R I ISR

3. HAR B K

[

2+

Q-
B

Fes FFK & (o)

1 FHARES 78, 268. 69

2 JSISCIE S 5K -

3 YA A -

4 NSS! 9,471,979. 09

19




b EE — S RAR G RIES R SRS U S CERD) %

5 2T F K -

6 Hofth SEHCGER -

7 R -
8 HAh -
9 &t 9, 550, 247. 78

4 IR IR A % P33 1 R e £ 5 A
AR T AR AR I G AR B A b T n] e B ) w] e B i o
5. 0T HIACHT 44 B 52 Hh A7 A it 52 BR 7 0 (1 15 1)
AR T IR AR I g A+ 44 I SR P AR A AR A2 PR A DL o
6. BT A i B B et SR F )
TS NJRE, S &1 i B R 2%

+= EE&HLS

S TN AR IR AR R BR ST L WSS P A 0 St 1) R D) 4 3R FH i 4 1 7,
EARIER S — e8], UARERKIE. EerE A SRR RKKI .
PO A R, P08 38 A B 08 R SR A AT ) 1 AR G AR SR 1 15

ARAAFEMSE N 2015 45 11 A 19 H, EL4 W SHdR#Z 2016 429 A
30 H.

(—) FEI KR 5 R SR wEUR 25 R L R
AR T A S 0 B 4 K R R 5 [R) 3 45 b A i AR A 2 2R 1Y) B st

. . .|k g #s
o | TP s |
2 DR I mre s | Eaks | T ST 06 @-®@
() ® %@ Kby =
@
TE=4NH
(2016. 7. 1- | 1.39% 0. 12% 0. 95% 0. 00% 0. 44% 0. 12%
2016. 9. 30)
FEANANH | 1.89% 0. 11% 1. 88% 0. 00% 0.01% 0. 11%

20



b EE — S RAR G RIES R SRS U S CERD) %

(2016. 4. 1-
2016. 9. 30)

I RAYES

(2015.11. 1
2. 20% 0. 10% 3. 26% 0. 00% —1. 06% 0. 10%
9-2016. 9. 30

)

(=) BHEEEFA DR E S Bt B E K R AR 5 K H 5 R LSt b
LR A 2 F AR B 1) LU
WP 8 S R A BE SR T A
DA BT 1 K 25 5 M 457 b A R v AL 2 6 7 o 7 A% B
(20154F 11 H 19 HZ 2016 4£ 9 H 30 H)

3.24%

2.97%

2.60%

2.23%

1.85%:

1.48%

1.11%:

0.74%

0. 37%

0.00%

-0.37% oW

2015-11-19 2016-01-10 2016-03-02 2016-04-24 2016-06-16 2016-03-03 2016-09-30
|—shemE_SRERE —EEE|

VE: AR RS I 25 T BT 7 C B L7 B 2 e A R H A RAE «

T= ZENFRABE

(—) EEFHBMR
1. BB RSB
2. FEEIE NIEE 9
3. FE RS

21




b EE — S RAR G RIES R SRS U S CERD) %

V (EEEEF) ARG HHEESH NS B ikEE 7
V(RS ERDY ERE 5REGMHRM RTINS FIFA 27
SR AR H
EHIEFRAE 5 P s
S IERATIC R B
ST PR K et 2 A

10, #HREZRA XHEM (GRS Z5E, o LIEREE 7= i85 1 34
.
(2D EEFATRAE. HRRENS A TR

v EESEBANREEY

ARG B B R T — H HE S V=14 E 1) 0 .80%F 2 S T H . A FL 2R (T H A
DRI

H=E>0.80%-=4 4 K5

H % H RS 2 4 2 3

E JyRl— H 124 5 =5

HEERBEOE, BHRIEGH AR, LA, HIEEEE AL

i

© N o o p
i

GIEENRERESEARRFIRS, BEHEANEZE TRH A TA/EH MM
G M= h — UM AT A BTN . BRI H . ARBEE, S H I
I ARFESIEFFHOWIE (BRORA I E D AR 2 2

2. FEEE NNITE 2%

AREE BT A% a0 — H G 3 E R 0. 10%H)E T i, 68 it
HINEMT

H=E X 0. 10%+ 244F K%

H Ay 0 R R 1 S 4T 27

E i — H a5 =il

REFERGOUE, BHRITEGH AR, LA, HIESE A
SHE NRRESE RRHES, BEEASIZETRH 2 M T/EHN
MFEG A 7= — R S B R H . AMRE S, SO E IR . A4
TEFFHURIR (BRORA AR D AR 2% .

22



b EE — S RAR G RIES R SRS U S CERD) %

3V SRS T

TEH GO T, HEA WA B MRS Tt il — H A4 58 =15 1 0. 10%4F 521t
. HHHEINEIT

H=E X 0. 10%+ 244F K%

H g H R IR 3 A 5 iRk 55 o

E Nal—H & & 5= 4l

WERSHREHE, BHRITEGH AR, %A A, HIESE A
SHEE NRIE BB PT84, eI NSRS TR 5 N TAEH A M
AW — RSO B B . AMKESE, SO HIIRE . A5G
FESO R CBRORA SR AU & IR %5 9%
bk () FE A MRS 4—10 T3, HRIEA SIEI AR MU E ,
B LB S BN LB, BRI AN NIE I S A
(=) ARINEEHRARTAE

TAIRHATINEES T

1. BB NAEE SR8 N N AR BATBUR 58 2 BAT X555 30 9 SO R
i

2. SEEEHENAEGITE AN I SIE 1E T IR AR 6 2

3. (EEATF) ARATIAHIE T H

4 FANARYE A IR AL I B EHIE 2 I DGR e AR 51N J 4 9 FH (¥ T3
H.
(P> FEHil

ARFEG ISR RE A K S B A, AR S5 4 B SOE A YRR

1T
00 X8 B B 5 R S 43 B U B

AEFUI B (eik) o @BEINE) © GHETER) « (BRI
FrIMEY RHAMA FRFEEA R, WAL SEHAT 2016 £ 7 H 2 A&
AR S UM O CorellsE — 5 RAR G RIS U H5) O
BEAT TR, RN

23



b EE — S RAR G RIES R SRS U S CERD) %

1 8 “HZHRIR” o, B0 T HE S0 A A I I R SR 55
Hotls AL H A
=0 BREEENT B T RESEEANMAE .
fE VY. BN, B RS EE AN E R
T2 “ON. RERIEEEY B, B T AR RO AR A SAE B
fE B BEeERER” HEH RS RS RAE R
FE by BEEMEET B, N T ARSRERASIERNNE,
PRI AN 2016 42 9 H 30 H.

oMY by RS BEgE, BaREE Ry 2016 4E 9 H

30 H.
8. fE “h=. HABSKERHEI” b, #EE T H 2016 45 1 20 HE
2016 4% 11 H 19 HIHEAZEE M A EHE

DD AREGEHN. B8 AN HITTCE KRR R

2) 2016 FF 7 H 1 H Wi &8 B IR0 A PR 2 7 & T F 54 2016
R G —N A G BB = HE R s A

3) 2016 4 7 H 2 H BR85S R AR G AR R B R AR SR 15
(D B R4

4)2016 47 H 19 H Hrief g — SIRARRG BR324 2016 425 2
TR

5) 2016 4 10 H 26 H #HrteflzE — SRAR GBI 55 4> 2016 458
3 FERE

652016 4= 11 A 9 H Btk B R A 7 ¢ T~ 42 A
THRERFEEH G TR EIEII A S

S e o

B4 I P AT A
2016 “F£ 12 A 30 H

24



