T mMREBESRIESFRRE S
2016 £3F 4 EREWRE

2016 4£ 12 A 31 H

EEEEN: HHESETEERAF
EEFEN: PEERBITROARAH
REZEHBER: 201741 A 198



B 77 s AR AR & 2016 456 4 RS

§1 EEHRR

HEE N E S LEF LA S R R AEE BB, R SRR B R,
FEXF LA AR LS RN S R AR AN I B T AT

FESHE N E @ BT IR R A FARE AR S A HRE, T 201748 1 7 16 H G T A4
H M SRR IFHERIMBE HE IR EFANE, RIEERNE MBI RS IERE
ey R

FEE TR LA F SRR S 00 S U BERE B R B, (RN RAIE SRS & — e A

Fe 4 AT SR AR H AR I o BT R, B8 7E A HH BT e S i A 4 ] B A B
EAOEIEE SV

AAR s I 55 BORER A H it

AAREHIE 2016 4F 10 A 1 HAZE 2016 48 12 H 31 H ik,

§ 2 EEF RN

FE G HRR A 5 2 AR AR A
5o A 002293

S Y (ke e ARDIDIEM
R&ERAMH 2016 £ 1 H 11 H
35 AR I & A0 2,879, 706, 707. 11 {4

ARG AER IR ORA T W B I A G 22 i HT IR T, A

% HER o N
Bst A P, BRI v A .

AR KL 4R FHE T8 U A5 4% 55 20 5 ORI S mg
(Constant-Proportion Portfolio Insurance,
CPPI) SKSLHLLRAMMGE A HAx. 1HE LB B4 &
BT R PRI SRS AN BE MR 8 4H & 5 77 I ) S T A
S IRAI B H 2 S AT AR & ME, T
HikgefE— B B IRAFE G52 2 T R T 7
Hh R A B AR BB AR R R

ARGV STC R AE Yy = B a2

NiEad e i 0. 5%,
RIEEGARARE LS, BT IR BB T AR

IS AL 2 A5 I DRRSE it il TS 2 A TS0 R v B T T 37 2k <
T REREG M — RR G S

LN Fa 7 S AT PR A A

SEHEAN Hh RS AR AT et A PR A W)

S PRIEN DRI g B 5 A PR A W)

T RIS T AT R GUHE IR S HAE BIEES G, TR “Rr s,

2o 1w



B 77 s AR AR & 2016 456 4 RS

3.1 EEWMF R

§ 3 EEMFRHINESHERI

Hfz: NRTIT

Bt ER LD

HAERAC 2016 410 H1H — 2016 £ 12 A 31 H )

1 A C sl s 32,929, 196. 57
2. AIHF -1, 220, 801. 67
3. IR ¥4 3 4 Ay AA 31 -0. 0004

4, WIRIL G

PRHE

2,952,683,517. 11

5. IR &

WUFE

1. 025

T L A OB R S ARSI . Bestilieas . AR ORE 2 seprE2shlia) 0

BRAH 2 I Ja R A, AR 9 A 3] O SRl et n_E A9 22 se i AR sh Wi it

2 Frid e SEEhs AN IR NNWEEE 5 2 &1 S8 T3, TE ARG SE PRl AT 28T

PR G

3. AREGAHFRAEMH N 2016 4F1 H 11 H.

3.2 e ERN
3.2.1 FRFHESHBURER KR RIS FRILST B 2 1) B

\ b g b
FEERKER | S : _
(A y i N o y 2SR — —
BB FEEK RO EE | RKSEE Ef&ﬁﬁiﬁ 0O-6 | @-®@
HE®
35 =/~
ﬁfﬁg I -0. 10% 0. 10% 0. 80% 0.01% —0. 90% 0. 09%
%03 00 311 W




B 77 s AR AR & 2016 456 4 RS

3.2.2 RS S FEMURES MR THHER KRS KI5 RS B ARk
WRBEHI

S O A0S E IR R e DI B L e W 2t % 110 D S B0 LK

3.50%

3.15% A

2.80% A

2.45% 4

2.10% 4

1.40% 4

1.05% A

0.70% A

0.35% A

0.00% A

2016-11-28

016-05-08 { F----iommmmeadoen

201&-01-11

20
20

2
2

I

&P‘

i U T DI B — b R R o |

e 1y e A FAMH ERMRE RN —F. KAESECHIIAMNH, SO R &I
FC & BT & S 20 E

2. AREEME—MEAIN=4E, H 201641 H 11 HE 201941 A 11 Hik.

§4 BEARE
41 #4528 (RESZEND

T, =
e % Eﬁ%ﬁ%%éf@ﬂ@ UEZR ALk i

FEEY | BEEEY R

PPN L P20 0= a9 =
H N7 | TR N = 2 =
Wi+, BARE ML ERK. BIF
P A H 43 | 2016 451 H B 134 HEF 5 1) PR ARAT 4R N 047
Speated 1A 2003 4F 4 AR TR EEH
HIRATE, FHAEATLRIFE R 5
7 v 1 R R 7 [ T A 2 e e B
B3, & P 5E ES  B)




B 77 s AR AR & 2016 456 4 RS

B, PR TR S 2007
12 H & 2010 4 10 A, #H{F
P 77 3 G A A A R P 4R
WA, 2010 4F 12 H&E 4, T
R TR I 4 4P, 2011 4E 6
H&E%, (TR IRAIESEH;
2015 % 4 H&4, LR FIA
B4 2P, 2015 4F 5 AES,
{ErE RIS S 4240 15 2015 4 5
H&%, TMTFEREEH;
2015 5 12 H &4, L Al
RAIEEZT, 2016 £ 1 HE
A, AR T 2 AR AR G 20 H
2016 £ 9 H&S, (TM %%
FREIEZTE, 2016 £ 11 HE
L ATF T TR E RS2,

Ve Lo OGRS EERSSH, X ERAN NESERAME, “BEERN” R R
MR O XIS RAES RS2,  “ALIERT A BT 2 DR 2 =
SE T RIS 1 HAADAR I A
2. T MO IR & SGEMATI 4 GES L Ml N R RS BRI (IR
4.2 BEANHRE AL ESBEERTEB I PH

AARGE I, AT E I RGE S (o NRIERI EE AR B3R 40k) S St il
M SR (B 7 3 AR AR A TS B e A ) e, ABMSCEM . SR ot
(S U BRANZ PR 77, FETRG P2 KU SR b, S i AR B RI2E . A
BN, HEBIEBASESI, MARHEESHERA ARG . EOMHREE. B% &
BB O SR A R & B R
4.3 A PR GETH
4.3.1 38 5 ) BE BT B I

AAREIIN, AEESGEHNEIAT GEFRERGE AR AP S ERETEL), B8
AL J AT, 3T RGN 145 8577 sUAE A 55 3R oA P2t 58 5 A SPAIAT, AP i
TR AR A
4.3.2 RHEIHIT AT

KIS F ARG N AGFIERHE R AIT N FARE NS G NSO R OS5
BRI S BT ATF e, o BRI LR A48 58 i A8 e/ A B30 50 S e 16T 524 ] FRAS 1) SIS

5o 11w



B 77 s AR AR & 2016 456 4 RS

o
4.4 WEYANZE SR RS TZIEST T

2016 EPUZERE, KIRR M TEAE TR SRR IOENL N L T RORIR ) Lk, B 95 Rk
SRR, RUFBIRER . ERES HEIRINE 5], FEHE E AT e P LA B T
B BT, RITRERREER, il T RN UL E G . BWET T, Gt R
F= )12 F 4 PMIEE N 51.4, 1Z05E 5

PR G T PR R . BUFZRIRICT 3103, R EZRPER Lk 3.3%; ALikIaILT 1962,
BLEFROR TN 8.7%. ISt AL, i T ORGSO e E NJICT , R AE DU ZR A 24 i,
R R ] T KRB, KA R DU AR TN

VO it 7 BoRsh, BAR LIEEGiR % Lok 0.04%, (HAIFUa R EAIIR,
10 3] FE e a2 AR R LT+ T 70bp, A REIAE AR a8 BT IR R BE K

ARHE G VU PEGELE | AT BT SRmE . FE XU BT & —J7 Ik Se R Al . = e, A
A LAETIBRINER, 55— 7 AT R B w5 HA HIER KR B SR sl . Gk
vt b, ARGV miishtE. srrR G S AL AT e B RIS E R W i
FEVUZEE i T A KA S OL S, ARG TR AN SRR ORE, AHEBR N
3/ ey <A 1 /PR SN B 1 2 N RN a7 i S

JRBE—ZFR, WA E T RFHEIERWNSE . NEFEHRE, SSARARTTA itfi, HER
WIS, RS AS I B R T2 AR ENE. WNRERERE, IR I 308
A RIHEME, REERAEARBIT RN FRABCER ™. OTAA, BEE TR AR R
AT, RIS B AR AT HEI0F E o THI I 72 VR () PR R 00, R RS e ) rh R ST 5 2 BT A 2
KB UFIR R RAFTE. EXERERT, RATIIMEEN B LR .

BRI TT 1, BEEESFERIGK, B et R, RITUSIZP N E A il E .
RNy, FATSSWEBERRN . T, BORIBIREE AT R, XWIREEA AT — 2 .
HATRIRZ LA GRS UMRAE . S EBOy T, RN Ry & B 0 5a 4 TR
Ko BiFFRITIH, AT ARBRDFA BRI, GRS ER6, RFHSHIRA
IR B
4.5 REHNEER SR

2016 FEPUZLE, AFEEFHEIG KA N-0. 10%,



B 77 s AR AR & 2016 456 4 RS

4.6 REBAZESTHFE ANBERE S HETE R

I
§5 BEHEWE
51 EHRESH=HEREMN
s i | S o) b3S R BRI (%)
1| B 224, 844, 725. 93 6.95
Her: R 224, 844, 725. 93 6. 95
2 | BEERE - -
3 | BlEREs 2,957, 000, 874. 10 91. 41
Hrp. fiidz 2,957, 000, 874. 10 91. 41
B SRR - -
4 | mEEHT - -
5 | GRbfTA R _ -
6 | ENREEET™ _ N
o LRI ) SE IR B B
B phv
AT NS H AT &A1 13, 540, 528. 25 0. 42
HAth 525~ 39, 567, 647. 19 1.22
&1t 3, 234, 953, 775. 47 100. 00
5.2 REMRBATW BB ERRHE
L] eS| ~ahE Go) 3 G B PRI E LR ) (%)
A Zg\ *4(\ q&\ @l“_/‘ - -
B | KAk R B
c | ik 137, 431, 984. 92 4. 65
P Il
D BI #I)s RBOREFAIG 2, 689, 390. 66 0.09
A4
E | BHk 12, 176, 338. 31 0.41
F | LR FEE 15, 402, 520. 00 0. 52
¢ | ZiBiskn. SAEAHEEnL 4,283, 885. 56 0.15
o EEEG - -
5.5 IES Jé‘% N
. = EAER . AR RS 1. 970, 057. 43 0 07
N4
T | Rk 24,573, 971. 47 0. 83
k| FEiEk 16, 857, 476. 00 0.57
L | FSTRIRS 55 RSk 689, 500. 00 0. 02
7o 1w




B 77 s AR AR & 2016 456 4 RS

M| B AR R RS - B
N KA FREER A Fe 15 it 7 E D 568, 500. 00 0. 02
0 JERARSS  ABEFN H A AR 55l - -
p HE - R
Q TA ML TAE - -
R A B RRR 8,201, 101. 58 0.28
S o - B
&1t 224, 844, 725. 93 7.61
5.3 MEWRZEA RNE HZE ST BH{E BB K /NEERF BT 42 B = # e B 4i
. e _ S S GRaE =N
s | REMRRD ik 2242 HE (B ARIE Go) - %’< o)
0
1 000333 EMER 573, 566 16, 157, 354. 22 0.55
2 600511 =] 24 oy 460, 700 13, 867, 070. 00 0. 47
3 000895 X R 603, 946 12, 640, 589. 78 0. 43
4 600266 Jbmtm g 880, 000 11, 730, 400. 00 0. 40
5 600741 IR 2R 670, 000 10, 686, 500. 00 0. 36
6 601166 MAVARAT 623, 200 10, 058, 448. 00 0.34
7 000786 bl pEy ) 830, 000 8, 540, 700. 00 0. 29
8 601098 Hh R AL 492, 263 8,201, 101. 58 0. 28
9 600068 =P 764, 429 7,025, 102. 51 0.24
10 002792 BT IR 116, 431 6, 317, 546. 06 0.21

5.4 REMREFRFRBFHTROREFRTAE

FFa fiie 75 i A ANRME o) B ST FE ] (%)
1| xRz 4,005, 335. 40 0.14
2 | JTE - -
3 | &Rz 151, 062, 000. 00 5.12

Horp: BURMESR 151, 062, 000. 00 5.12
4| kg 792, 015, 538. 70 26. 82
5 | flbEE R T 2R 1,518, 132, 000. 00 51. 42
6 | RS 491, 786, 000. 00 16. 66
7| Al (AT - -
8 | FMkAFH - -
9 | HAth — -
10 | &it 2,957, 000, 874. 10 100. 15




B 77 s AR AR & 2016 456 4 RS

5.5 MEHIRIE A RMHE G2 & T 713+ E Lo IR/ HEFF BB 42 Bir 8% FA 4R

B =E- St VN
. eV (e KAME GO EIEN=A 1]
‘5‘
(%)
1 101551100 | 15 kil MTNOO3 128, 700, 000. 00 4.36
2 140220 14 [EF¥ 20 121, 008, 000. 00 4.10
16 B
3 011699982 AR 100, 110, 000. 00 3.39
SCP005

4 122465 15 )7 # 01 86, 665, 320. 00 2. 94

136039 15 411k 01 83, 410, 380. 00 2.82

5.6 R EIRIZ A SYME o 2SR 7135 LB R/ HEFF BT 48 B SORRIESF B R

|

T AT EAR T AR RFAT B SRR -

5.7 M EFARIE A A b 2S5 75E LI K/ N HEFR RO B 45 Bt e IR B Al

T ARERMERRFTFHER.

5.8 & HIAREA R E G E ST E I /N R P B BT LA BUE S B B 48

T ARG AR RS BGIE

5.9 REHRAR SR BENRBH R A B LA

T ARSI HIARRSA AL

5.10 |EWRFE ST R K E G 5 B0 i

TE: AT AR I AR5 5E [ 50
5.11 BBEHEREME

5.111

ARSI R A HT A4 UETR B RAT BRI 1 B

—HENRZIIATTETT. ATIHIEE.

5.11.2

3

ARG H AR B E SR

]

S ERIISL SR A, B AR  Gi  H T

OLRE 1Y) 95 30 JBE S

5.11.3 HAREE F=HI Ak
Fe LR & (n)
1 1 ARIE S 63, 966. 60




B 77 s AR AR & 2016 456 4 RS

SCIE S i75 Sk

PSR

RIS,

39, 503, 680. 59

JSZ AT R K

oAt SR

D

HAth

O |0 || || ]|w]|D

it

39, 567, 647. 19

5.11.4 WEFRFFA KA T R B K W] $ #4527 B 40

T AIEEAR T WA RFAT T H B T 655

5.11.5 R E WK AT +48 B R AP A ESRUE Z IR B S i A

TE: AR IR AT 4 ISR T A AETRIE 2RISR

§ 6 JTIAE MR

Bz fy

T ST A < B 0

2,928, 844, 561. 48

e 7 ST ] e < A DU £ 0

I - 7 ST 300 1) 58 < B [ 47 0

49, 137, 854. 37

7 IYITA] 2 A 0 A2 B B (A B/ L=
YD)

e 5 BT A S < 0 4

2,879,706, 707. 11

e ARESAEFRAEMHN20164E1 H 11 He.

§7 BEEBHEAGRHERTREREAREESEN

71 A& EHEANRFEAESH IR EL
T BSEHNRFAAIEE M.

7.2 ZEEENCHERTREREAR S 5 A

T ARSI, SR E B ANALEAE A, T[] B AT S L

%010 7ot 11

=




7 a MORACIR & 2016 4R35 4 TR

§8 HAEXMFEAR

8.1 #BEXMHER

1. B s A RATR S BOE R R R R e R G A A
2+ BT AR AR & BUIE SR BT B R AT Tl
B

3\ FJT s A ORAVR A BIEFR R BT A 2016 F 4 =R J55C
8.2 FT0H I

VR TR DX FE A AR A — BN 5 9B %5 K 31-33 )2
8.3 EH AR

Mk http://www. nffund. com

I R T o i}



