Mg XA e BT IR TG B IR & BUESF 1)

B4 2016 4E55 4 2

=5

2016 4£ 12 A 31 H

HEEHA: WEESEHFRAF
HETEEN: PEARBITROERAF
REZEHBER: 201741 A 198

ER &



B4EDL4E 2016 FE5F 4 RS

§1 EEHRR

FEE AR EF S LEFRIEAR RS TR RRICHE. RS EE iR,
RPN AR E S AR 78 B R AN ol SO VR BT A

FEIEE NP EDCRIAT IR A IR A AR AR S FME, T 20174 1 H 16 HEK A
A I S5 R SRR B A SIS S, RIERE N R NEERRICE. RS
NE AN DN b

G R LA F L SR S R 0 AN IS AR B W, (RN RIERE S — s A

F GRS BUFAMCRHARRERI . B XK, 858 AENE W5 DR ST R 40 e 3 A
e EE AV LR

ARG I 55 B RER W 1T

AAEWIE 2016 4F 10 H 1 Hig% 12 A 31 Hik.

ﬁ;
N
b=l
H
N
b=l



B4EDL4E 2016 FE5F 4 RS

§2 EEF=HMN

FL &R TS 4N A e BRSO &
7 A TETPR -

H4 F A 002809

AN T 002809

A (Y BLIFF R

e Cilecy VeS| 2016 £ 6 H 13 H

A5 JYIAC T B4 AL A

1, 130, 647, 862. 44 43

BB H br

FEAT Rcdzs il RS (il b, 3 s T ) T X LR
AR, TSRS R ek St LA HE i

1. BE77 o B R e

ARSNGB RS EIEE N EZNE TR (BF
GDP # K%, CPT . M2 HIxf KPR
FIZACP5ESREE) DR DUE KB CRAEIEL
Bk, e, IDRERE), FE5H B phaERl
PEER B AL E AR, BhAS RS A R B KRR AN ]
I A PRI B B KB IR B AP A, EIRSE L fiig Al
B AT = AT KRB B RIEICE -

2. BTN

P p i b M o1 N = R T o B S Rt
PR BT A, e H 2 A B i (A I A
B HG: B R P TS ATk
ML AR, e ERESIEER NS B
N PR A A S Bbse S . EEEL A
HREER S FRAE A AR TH A A K T4 5 1
WA, ek bR AN, 14 S G 4
XU & o

(D A BT FRAT ik

AREEGK RN g T AT g, E S OGEAT L
KRS AT ANE RS AT ST EE R . AT K
Hi5t, FEWAT WA R IR . AT (1 4 i ]
DA RAT e 3 5 22 55 R BRI 08 R 5% AT IR AT
50 FEHATIE, Feal Rk NTeg 7720, b
WIS IIBEIRREE . AR ) IR AR )15 . 5
T AT MY G5 4 1 A AT T B M PR 7 4 ) Sl 1
FIHIWT, ST 4l 278 58 AR A0 g L A LS
£t

(2) H R MRS

AEEE FENW AT B N RS R — 0
T & e 5 )53 M, I A 7] 58 4 SRS A% 0 5e 4 )
I, PR EAE TR A B BT A R ECRK
HAT KB AT s a3 5ng, E1T1T

H 14 I




B4EDL4E 2016 FE5F 4 RS

b 73 A B4 25 SR B SRS PR RO L SRS 14 ST it S RF AN
FEMEIPAT R AL 03E 5 T, i A = LA 1%
OFegr )], AT AR RERFIFHILA IR fe 1A
N HUR AT RE S SE AR

A HRAREEE S, EENEERREE. A
IR MASSE IR b, BT I A it B I
N AR R R . AT 4o 3 8 2% 820 ] A 45
J2 DA B B

(3) ZEEHEH

AFEEH B NE R R, A E S
BT, ek AR R AN, TSI A LT
Ve o B XA T VR IR B AV A A B LA, i
B ARSI A RO ZE . A iEm S, Tk
(A R B T X AN B3 A RO g (R DG B (B 7 32 (LR
PE. PEG. PB. PS. EV/EBITDA %&); #tftife{4kifi =,
T TR D7 S BRI K b, e 2
TR KF

3y iR 4R T SRS

KRB A FF AR TR RIS 0o 2 it 2 S
TG, EEWME . MNFEEERN . SR,
ZINAR Y FA S5 H 8 SR SR AR T S, R v Hh
HAMZERIERL, ke el AN, J4sE
DL A 4 2 -

(1) AMS%nE

AWVEH R G R N E B RN R, AR
PL“HARAR” Nt B B R H A A Bk
5 o

(2) Yoo 2 il 2 e

AT 3 258 1 282 P PR A 1 A2 ) T T 37 A e ) F— A
HERYE, AESKELIARAS K. B EGER
MFERL, FEETEhA TR

(3) B

AR I G R FH TR 2Rl 2R o bt it g A A kAT
TR P G TSN, LAk B SR A 1R B
FONSE:AR

(4) BZERNE

AN GR R FH I 22 S, DLk B B 4 b ) FH AT AR O
R U r B 1.

(5) NIRIEPEHHE

AR I G B AR BN 5 B U 5 F AR T T 30 A
RIMLH SRR, S EHSEHR. RahtE. EPR
k. BURSF SZERER, He LBRme, Eemn
& B EAME SRS O B AT Bt

(6) 15 Hmg

AR BE Gl = B R HH IE FE 45 PR SR SR U E i

¥4 14 W




B4EDL4E 2016 FE5F 4 RS

iy, RIS SMBERIVERER, 4i G RGBT
FHRIZZ B0 5340 LA BORE AR SRAS R A Z2 A 35 (10 4 s e
EHFIZ R ARk

{5 FRIZE ] B8N B A5 P AT 4505

(7 v /NP AL ST 43 TR SR

RIS RERNTTERAT NBHE KA Az EH L, 5
NN FL ST AR IR R A, SRS MG
BEAT FRN AV FA S B Bt . RS G BB A P
DI G5 A R AT NG A B, T
SRAEER] BEAF LRI BT E2), FFERBUE A -

(8) TR SCHFUESF A4 TR S

AT R £k s P g B TG AT ROR B e Lt
AT SCHRRIESF RO S BB, RIS XU
M S AT Bl P RS AL A AR AR IR A A3 B SRS, ™A%
WAPIEA MR G RINAE, ERIEA G 2% 4
B B s VE R R Al BRI AR E U

PR 300 5 Hl a5 2R X 30%+HhIE A il Fig Al 2 R

b G bl A e v 70
AXL B TIRA TS, FHPUH Y XU AN s T 18
RS AL 28 R AIE mligpkse. iFts, (MTRENES, BTiEs
Pt G b i UG . F v TR A B PR it o
REEFHN s e 4 5 TS TR A )
REFEE AN Hh [ R AT B A FR A ]
§3 TEMFEHRANEESHERIN
3.1 EEMEiR
iz NRme
e R =Y AR 2016 4F 10 H1H — 20164F 12 H31 H )

L AW C eI i

11,941, 194. 71

2. A HAFE

-10, 759, 808. 72

3. INALTE 38 35 4y BAS HH A 1 -0.0106
4. ARIE & T E 1, 138, 746, 416. 64
5. FARIE S Bl E 1. 0072

T L A OSBRSS ARSI . Sestilieas . AR ORE 2 fepirEeshlias) 1
BRAR S O LA R A, AR 9 A 39] s Bzt b A0 28 Fe (5 A2 s i i

2+ iR e SHEAR AN EAE R NN EAZ 5y 3 G 8 T3 Y CBiltn, e e <z ) R s [e] 2%
B AR . TP NS SRR KT AR T TR

5 W 14 71




B4EDL4E 2016 FE5F 4 RS

3.2 BEHFERA
3.2.1 AREHESHBAEE KR RS FINLS R A R i HR

: b Gk bl A B v
N WEBEKR | PENKER | SR JANR, B B
B B @ b0 k25 @) Wﬁf?@% O—6 | @—®

o E=AH =1.07% 0. 12% =0.71% 0.27% | —0.36% | —0.15%

VE: bR P =R IR A R B AR R T0% )P R 300 FREIN 75 Z6+30%

3.2.2 HES A FEMURES RTHHER KRR L5 RS B fE s &
AR B HE

WA AR G A 08 T P VDI 8 5 Il DD 85 L B REME S 2 3% 1) by S 340 L B

5.93% -

5.27% -

4.61% -

3.95% -

3.30% -

2.64% 1

1.98% -

1.32% |

0.66% 1

0.00% -

-0.66% -

[ ARl s R e I | S SO S -

OBGEAZ o N R

1 1570 v S 5 Y
2016-12-30

2018-08-13 -
2|
20

2|
2
20

|—I!‘f‘-$!'f‘-hl-¢ﬁ}?ﬁﬂil'ﬂ‘r{|'[m o — I Al G e e O B o |
Ve 1L ASES IS AT 2016 45 6 H 13 AR, 805 A0S WK AL 4 4 A R AR ORI —4F
2. WEOWILIR, AFEE S IEYE Bl O3k IR S 8 b e 2 T LL 4
3.3 HAhtatr
T

5%;
(o2}
b=l
H
N
b=l




WAL 2016 4R57 4 TR

§4 BEAWRSE
41 EE&2E (BESZEND BN

HEHEeLHY IE
1, s EARFESHFEGLHHIR | IEFN .

FEREE | BEHY | FER

BHE A, HEETE, £25 A,
T L MIES M ZL . AT %
AT B2 5 AARAT IR P S HE R
MFERAT R T 3 % 28 5 1A
2010 4F 8 HmBAmstet &% A
FRA R, AR AL 5 B i 758 5
T, WS T AL 5 TAF; 2013
F 1 HZ 2014 4F 5 HAR(EME4E TR
MIEEHEZLH, 2014 F 2 HZE
2015 4F 5 AT EIE(EE T2 M
FEIE2TH, 2015 4 5 HidiH
AEMEHESL BV A 3 4 M AR 5L R TR

g | FEEE| 201696 ) . L L RS H S |
- st 13 [ LR A A A B AL R

FeE I LT, 2015 4F 11 Hikik
EMS 5L IR G RSS2,
2016 4 5 HAZFAEMGHENH] &
TR A 44 B, 2016 4F 6
H R FHAT A AR 8 T IOR &
Bl AR 28 E T THOR & 2 4
B2, 2016 4 8 ALIIEM
BT BUR G RERES
i, 2016 4F 9 HEHATMEE 8L
EI IR A RS EEM R
1t B4 ML T A% o AR 4 1
WAL G & 2R KA.

T L ARH SATEAE H 8 A =m0 o€ Ja IR A i 22 H s SRR RO S 2k e B,
IR HWN R S RN .
2. UEFF AR SCRMAT ML 250 5 Mk S B8 BRI A R E
4.2 BEAXR G HAFSE B EEMTEB LR

RN, AT GEFFREEER) SR EEM. hEIER A RE
ARG ERINAE, REWETE BRSNS AR R 507, 787 A2 1] XU )
hb b, RS EEEA NEREA A . AREWIN, ARSIEEGH, AMAEEREEER
AN T 3 S Oy AR A A 28 AT

&
-
b=l
H
N
b=l




WAL 2016 4R57 4 TR

4.3 AP HER U
4.3.1 AP 5 H ERIBATER

WEWIN, RESEENHEIIT AR SHE, WRARARRAGEN . 225, 2hcsE
BIREER AT XFF
4.3.2 RERX HTAKIE N

WG, A AR R AR X GG SRR A H TN AR A RS
BENEHNAERBAGS 505 AT a0 R H RS 5 BRAZ B I #1058 5 B i ik
772 H SR ) 5% 58 53 BN 2 Ik, B R RAE TR B B 7 NS ER 3 8
44 REMAZES TR RWAZ /DT

2016 EPUZERE, VASRERELRAAT K, E NS I T 8RR 0%
AMFL el B KOS dh SE AR BT AR AR R MG A A SRR AT, ARIELRE QF WU IHA% 5,
EAE KA R AT U RV T I, WIREE S G5 ises T 7 s Uy, Bkt
EPRINT R, RIMRIN, SRTILRQIHE PN T, & EOGZFAE SR (h3% 10
FHIE G 1A A, EATIREEHAE 50bp LLE) , JEAH TOL AR BT, WRSE B Ak
[ A G i Bkt bk T “BEIRFEME , SEOTSERBRE, FRaVERE, 225 FrEy
AR — B E PG ARG R —2P k.

BARGARTTH, 1228 S0 I RFAE I BRI AT R T, BRAE e . DI AR
F SERARALAT, g AWIRIT, BT, EEH S SR T, kSt R Rbs i 1T
B BURAE, MR AU .

4.5 REHNEES KGRI
WEWIA, 72T 1L 07%, RIS bk 0. 71%.
4.6 EHNESTFE ANBEE L T = E B i B
T

§5 BEAHAEWME
51 EWREESEHE=HEBMR

2 5iH

| & GB) | BRI (%)
% 8 7l $k14 11




WAL 2016 4R57 4 TR

1| B 85, 539, 543. 22 6. 65
Hodpe SR 85, 539, 543. 22 6. 65
2 | HeH® - -
3| MW ai st 1, 146, 596, 676. 50 89. 11
Hrp: fiigr 1, 146, 596, 676. 50 89. 11
B SCRFIUE SR - -
4 | REEBE - -
5 | GRbfTA ST - -
6 | FENIRE GG - -
Forre S 00 ) S N R B
SR ] )
BT ARG E /AT G 1 29, 407, 310. 95 2.29
HoAth 55 7= 25, 240, 075. 06 1. 96
ait 1, 286, 783, 605. 73 100. 00
5.2 MEMRIZIT WS R BRERTAHE
5.2.1 MEFRBITIL AR BEHNRERTHE
R k) At G 5%@%@@@%%
A AR RS B IR - _
B | RAK 4, 266, 867. 00 0. 37
C | filigik 37, 939, 140. 57 3.33
b M. A0 BV SR A R A ~ B
NI%
E | &350k 946, 539. 23 .08
Foo| tRAMERE 10, 451, 010. 00 .92
G | Bz, SAmEL 498, 786. 00 .04
H | fE1E DOk - -
I GRS BRI 3, 814, 006. 00 0.33
T | ERl 17, 960, 588. 72 1.58
K | =k 4,501, 090. 00 0. 40
Lo | FSTANRE % S5l - _
M| B FRNE AR RS - -
N IKF S FREEA A it i B 2, 062, 065. 00 0.18
0 R RS ABFEAN AR R 55 - -
p B _ _
Q PAERRESTAE 897, 000. 00 0.08
R AL ARE AR R 2, 202, 450. 70 0.19
S Lier - -
it 85, 539, 543. 22 7.51

H
©
=il
pis:

=




WAL 2016 4R57 4 TR

5.2.2 MEHRIBATIL A RPPBERRRERRAE

Teo

5.3 MEWARE A RME SRS H = HE IR/ MR R+ 42 R R FE 4

e | mEeE | mESK | NE (D | AnhE co | Do
tefl (%)
1 601607 iRy 391, 000 7,647, 960. 00 0. 67
2 002543 TiFIHS 342, 950 5,967, 330. 00 0.52
3 600315 TigxRML 185, 930 5, 040, 562. 30 0. 44
4 000538 =A% 64, 000 4,873, 600. 00 0.43
5 601398 TRERAT 1, 034, 000 4, 559, 940. 00 0. 40
6 601288 AV ARAT 1, 460, 000 4, 526, 000. 00 0. 40
7 600048 PRAFHb = 493, 000 4,501, 090. 00 0. 40
8 000049 B 103, 700 4, 360, 585. 00 0.38
9 600028 W E A1k 788, 700 4, 266, 867. 00 0.37
10 600030 S IES: 261, 500 4, 199, 690. 00 0. 37

5.4 REMREFRF BT RORERFT LS

FFa fiie 75 i A ANRME o i BB L] (%)
1| Exfiz - -
2 | JATER - -
3 | &Rz 141, 427, 000. 00 12. 42

Horpr: BURME SR 141, 427, 000. 00 12. 42
4 | ki 451, 843, 488. 30 39. 68
5 | Ak EL 150, 008, 000. 00 13.17
6 | ISR 139, 867, 000. 00 12. 28
7| Al (AT R 98, 188. 20 0.01
8 | Az 263, 353, 000. 00 23.13
9 | HAth - -
10 | &it 1, 146, 596, 676. 50 100. 69

5.5 MEMRIZA RME SEEF = 13E LK /DHEFF AT B o B R B 4

e | g | mEsR | NE GO | ARRE Go .52%;34(;: {f’ﬁ“ﬁ
1 150208 15 [ 7T 08 900, 000 91, 152, 000. 00 8.00
2 011699988 16 mFF L 800, 000 80, 024, 000. 00 7.03

SCP002
3 122431 15 [&] =3k 800, 000 79, 200, 000. 00 6. 96
4 136503 16 PeAifo 800, 000 77, 352, 000. 00 6. 79

£

10 7 314 T




st N1 2016 SE5 4 TRE R 4L

| 5 | 150213 | 15513 ] 500,000 | 50,275, 000. 00 | 4.41 |

5.6 W EFARIEL A SRAME L SB35 LI K/ MR R R+ 48 B SORFIE S R A
4

T

5.7 MEHIRIZ A RHE G 2 S 73+ E LI/ N HEF BT T4 St e R B3 A
o
5.8 R & HIARE A RME G ES T 1#E BN P AT A BGES 3 B 40

Teo
5.9 MEWRFEETR R KBTI 5 18 0L it
5.9.1 MEYIRFZE SRR KB B 5 A8 2 B4
AT G HE G 5 TR R BV o AR 5 IR I B 5 8
5.9.2 ZE SRR BIE KB RBOR
AN i 5 R R B VL T i AR 5 B R A B B
5.10 | EWMREFZ S TR K EFIHHEZ 5 B0
5.10.1 FHIE U KB R BOR
AN e 5 R R 3 VL L i AR 5 TR 5 B
5.10.2 R EYRAFE ST R K B I B S5 28 B 4
AT HE A TR R B Ve el o A T B 8
5.10.3 R H GO B R PP
AT 1 R BV oo A 2 [ B B e
5.11 HHEHAGREME
5.11.1
AT BT HIRT AU A ISR AT BRI E ST L A SRR ] H A
FENZBIATFETT. AETTHIESR.
5.11.2

0T A AL g P BT R 44 P S A < R R ) A B P S I

#1171 14 T



WAL 2016 4R57 4 TR

5.11.3 HAWBE PRI AR

5 R

T
df

e o)

7 PRIE S

105, 770. 57

YSCE 73 Sk

8,474, 443. 52

Inlieicgll

2SR JE

16, 659, 860. 97

2T K

FoAt BHCER

D

HAt

Neli ool BN I e >R IG) I - NGO S NI e

it

25, 240, 075. 06

5.11.4 1R S RIREFA Rk THRB I TSR 55 U4

T

5.11.5 R EFAR T+ 4 BR H A AT IE Z BRI L B Bl A

T

5.11.6 BRA G & MHERI AR SCFHR I

AP BRI, BB A SR Th AT T NS 5 U UL (8] AT REA7AE R 22

§ 6 JTIHAE AR

AL

T S5 <y B 0

1,011, 407, 822. 48

0 ST ] e <5 5 R DU 3 0

119, 441, 606. 34

- 1 7 ST 1) 5 < L Uk ] 73 40

201, 566. 38

2 V3 & A 8 B A i b b~

YD)

T S AR B <y B 0

1, 130, 647, 862. 44

b

b=l
H

p=i




WAL 2016 4R57 4 TR

$7 ZEEEANBHEARERHEAEZESENR

71 ZEEHEAFHAZESHIRANFIL
BUEAIR E IR, AEEGE KRR IS0
72 ZEEENZHBEERSRELE ST H WA
AT EBNAR S IR B [ i S S A it SR A

§ 8 MR RE FRHFMBERFR

§9 #EXHFEZR

9.1 #EXHER

(—) (AR E PR R G BIR S ALE AR R R SR ESEF)
() (IBHete e WIT IR R G B IR & AN S R SR E i)
(=) (B WP BCR G L B VR & THE R IR 34 2016 58 4 BEHE)Y (S0 .

9.2 FFHUHL

BROITIAR H X AR =% 168 5 8 EFrp o0 43 EMS R GE A IR A 7

FEHT T VIR X R KA 25 5 o DG R O DG R ERAT I A BR A )
9.3 IR

e ARG TN EDVIN (B N S 9 A0, AT AR SR SE AT BN, Bd i AN e <5 P
AWk Chttp: //www. phfund. com) 7B

BB R ARG BUGRER, PTERAESERAMERGEHARAR, RAAFCITEE
FRSS RS, B 4006788999,

=
1
s
e
bl
s
oy
=
>
Al

#
(%
b=l
H
=
p=i



WAL 2016 4R57 4 TR

201741 H 19 H

14 T Ft14

=



