WEFHRIFR: WHE iEHAAE: 603808

HYI ) BARR T R AR
o7 301 PR 5l 1k B SR vl
(EH)

YIRS R 6 TR 24 7
e



A KB SRR IR S v ) (5D

=

Anw] et WHORUEARUh RIS ZEAE A RO 3 R Pk
BRI B Rt RIS MERRTE . SRR AN BRI A S

A w] PeAT I S, o m DA R SO AT IR B AR R T ERRIE
e w N T O N R e St C R I S RS2 Q1T Uhiba e VA= RER TP
S AR VAAE RO E . RSV B o, K A B v
PITARAR IR 4 F A 2t 3 3 22 7]

R FE 7N

— AW R AR R AR RS RIE A RED L (R AR RAL RN EIE SR
(T2 F Bl e B RD) MUEARAT SR 0B BVEESCAE, BAR R
DIy SRR AR AT B~ w] R ) T

v AR RIS R ah T BRABITEIBEER o ISR 22 ] [ i 5
SE R ATIRYNE ) RGBS A B A7) CLL R fRiFRA w7 B AR w7) A i
Ji o

= AP T BRI E B SR AR 1147.50 J3 i, AR R S
D5 I8\ A VA 2484731 JT 1K 4.62%.
APl v AR AT 24 ot B P A IR A S5 e AR e A il )
TN 2 A A A 1%
VU AEASH R 2 T 24 H AR 5 50 BRI PR IR e ), 35 A ml
PEGEARNIREIGIBA . IR ICERLLA . B R sl be . Mefbe. IREAESE, R
TR ISR A5 0 b Bt T AR AR AN Bl v ) 37 A 2 P 1

v AT TR T REIIN RS NECh 340 N, AR AR A AN v
INFEAT (Ham. R AFD RRRE AN ok (B Ahik
TS A Il P A A O N B

AN~ AT ERIAT RO A BRI BRI T A R F RS SR SR i R
JI SR A R B R A BRI E AR 2 1k, e AN 36 S H

B AFAEAE CETTA T B E BINED) B UE AT AT B
By A

) e DT 55 2 TR S BEE A 2 v e R A R B ek

eI

-2-



A KB SRR IR S v ) (5D

RO TR

() il D THE RV G5t A BB P T M 2 v LA R L
TR B L o TR T 5

(=) EWmsil 36 A A MO RIEGEHEM . A7 FRE . A TR T
A 3 BC R I 5

CPUD AR R E A AT BB 1 5

(1) ERER S e AR E

I\~ ZEARFII RIS ZA R A F ML E SR . PG TR
A7 2> 7] 5% LA LAy (1 [l AR Bl S B N R L CAE S SCBES T AR S AR vH&l o
BN ZA5 G CEW A m IRBGRUNE BEINED) 25\ S HIE, AFEAEATT RO I
JIRE S0 R B I -

() 5l 12 > N A BEIESR AT 2 B A E AT 2 N ik

(=) £l 12 4> H A ERIE o SR BRI E A ANTE 4 N3k s

(=) 5l 12 A4S W R EGEE AT 9 48 h BRI 25 S OGIR AU A T B
SIEE PRI E YN

(W0 AT (AFRE) MERAHEA R R, mZUE A RSB,

D AEHEIRLE A S5 i 2w BB i 5

(7)) IR AGE A E .

Tus o> AN A B e GARAS Bl oSl SR BT R BRI I S S A DTk A &
FAAEAT M 55 58 ), A ds A JLDT R R AR

T B SR, A5 AR R B S AT R BGC . R PR B
FORI, FEAT G T b s AT A 2 HE R, St S0 B AR S
P AR AAAE R BOC A R PR Bl Bt Ja R B v R prr
ARAG 11 4 A 3R 3 22 ]

o AT 2R 2 RBAOR 2 B UGE IR s S

T ARRR & S BGEE AR v R 2 HGE 60 H N, 2w F A S A
TFEE U R AT 4 T, JFE gl AR . AW ARABEAE 60 H
WSE R IR TARR, b SASSU TR, R T BRI E B SR 2R AL

= AR S A 2 T BUBBU A AT B LT AR 2SR



A R IR AP IR SR B v Rl (B

H>x
BB—FE BB s 5
FEF RBIITRIETE BTG TR oo 6
BT RBITRIEIBEHI e 7
BIUEE BRI BB RARIERITEE oo 8
BAE RAMEBRERIRIE. BERIDTT . oooooeeeeeeeeeenseneesssesssessssseesseenee 9
BAE REHTRINERS. #FH. REH. BREEENSEEH ... 10
FLE REMERERNR T IR PRI oo 12
BINE REIERENETERBRBERE s 13
BIE R BB R R AT ERTRR oo 16
FTE REIEBREERATHEE oo 18
BH—F REIERFEBURT RIS oo 20
g S AR/ 4 5 D B = 00 10 1 OO 23
E+=2F AT R EERFIRAEIL e 25
EHIE FREIMEREE RIS I oo e 27
B TEE BT o 29



A KB SRR IR S v ) (5D

F—F X

PAUNATE IR R, AEASOR B W 3 X

/OB SN /A INI/A ST N oY
AL

TRYINER T3 R R IBEAR A7 BR 2> 7]

TRINK 3 K8 o Pl A7 A7 PR 2 ) 55— SO0 PR A P A Sl i

R e
R A R 2 P A1 72 TR
o S TR i
e W, ik AR LA SRR B I 77 TR
B A
BN A, SRR PRI T B
WA ol g5 CHORD N B 2 U S St
M AL BT AT
“ A PRI B T BB RO 0L, B2 T 12305
BTH =
o H
RS T T 56— R R r
o R 5 A AR O B L L A L
W U T, RS
e A B R 6526 P AL VO B 7
R BRI 32 T LA ) - )
AT, S0 3% S
s A
I L
(AT (oot RS A 4 75
GER ) (it SRS
GRS (L5 R B
(TR ORI BRIy 2 7 D
RN 2 O B O 2
WS A T
i ARG

e 1o AREEEPTGI W 55 Bla AN 5530 bs, noJches ok Ui W3R 5 HFR 2R 1142 (K 10 55 i AR 120 55 %k

PavH S 55 s .

2. AEEPIEWEE KM EZAMMZ A RS LG 257, il TI&E LA PTIERK.




A KB SRR IR S v ) (5D

BITE ABVRIE E RS R

N T HE B 5 N A B, AR UANMEN S SO, 3T A A
BERTT, WEsRSEST), DR A I ARR A R AN 2 e HARI el BE bl fi2
o (IESESD RISy e /I TP S B TRe K o0 ol N P 1 2 A I STV RS U911
R, 850 63 62w IRIIA R, v 3 A RE A 63 05 20 ) 45 B 2
LR, AETE o DR AR A s (TP 1, Ml e 5 orionr S8 A JsUu), iR-AE (o
AN CGUEZRIRD CERLINED S5 RVEHE VRN SO LS (/] B )
RIRE, e ARl .



A KB SRR IR S v ) (5D

B=F ARV R E RN

o BERRSAE AR BB, Do B St A v ) S
ARFURNZ b o BEAR K2 vl RAAE FAS R Vi T P K5 ANl oS A DR PR 78 2 S B A
& Ry S

T R RARRI R AT E B, ST TR st . SR
NUOHT S B e (BURRIARBI R 2D, STl MBI A vh- &l
HFREF T PRI SOEE 5, KA RS . gL
PEBE IR R 2 A ] N R BEAS Bl v Sl ) At A G 2

= M RS E R AR R B LR, Y ARl R
AT DA R LA, ALV W E 2 7] S R IRAA 2 s T A R
26 ARl R R St A T S AR SVE A YRR VSR SO AR SR AL S Py
WSS FUMBEAT B, JF BAR ST S AR U R 44 5o JISr 36 SR s AN T R )
PITAT AR SR BT B AL

O3 A AE B R R 2 o ORI Bl s 56 2 e FLREAT A B, AT R
Fo N U R T SR AR T AR MR R, AR AR EH AW K
AR 2t (R T A R AMT R

PN EE RO G AR AT, MALE . B B BB ) v e
Il AR 2t K A E SR IR I o 35 28 ) TR0 ot SR 3% B i 5 A il
TRl A, AR, g CHBMIIN SR AR WY A I A3k
IR o

WA GAEATAERGER BT, PRSZFE e I 2 il BRI vl B 52 8 il
X BAT At IR 2 A2 A5 it B W1 B i o



A KB SRR IR S v ) (5D

SEIUTE B S KR E KSR ATE

= WURHXT B E KT

1. Wb S i VAR I A

AR SRS CATNE) . GIEFIR). CEFEIIME) S ikt
PO BTG SCIRERT (AR FEREY MAHDCHIE, 456 A W SERRIE DL IMAf & -

2 WA S e R 5k A

AP RIEIN G o A (S A BRF AR BEANN Zohs
€57 DINAY & = F IO SIVAS Y U EOEER i AVYNI AR Nk i v o= AN AR P

= BRIV

AR KRB x % 35 340 A, AUHE:

1. AFEHNG;

2. Bonlrgs (HARD N

3. HFL YN N U K AR O A B

AR K A X B AT 2 o I A Ak AR A ] 5%
PA_EJBe 3 (R B AR B S B2 TN SRR . A2 B 12

AT BRI G S EA B TR I 5 R A 5 A ) (43 A R B3I 7 Tl
NED BARMEET SRR,

= BRI R KR

1At R @ w5, 2
NARIADT 10 Ko

2. A FNR SR S A BT R, RAWIA R RN, JHEA R
FRKA S WA TR AT 5 H 45 85 I 38 2 B0 5 44 B i A% e A 7RI L IR
20 v F 4 TR RIS S 44 BRIV 28 8 m) M S A I

E A B 22 7 Bl oo 5 K 44 AR 55

I



A KB SRR IR S v ) (5D

FHhE REMEBRERRIE. HEMDE

=~ ABURh TR BRI

AP TS B R PR I SR A 2 ) ) Bl ot 5 5 10 AT 2wl A JBEE S IBE

= RHRFIERENSE

AT VRIS T (0 BR A B 2 e 1147.50 J5 G, A AUl v R SR
IS 7 B A S AT 2484731 J5 1K) 4.62% o AU TE R H AT AT — 44 B B 3k
P52 PR A1 P B S A R A T ARl T ) 5 5 O 75 I 2 ] JIRAS S ALY 1%

FEASB R 2 5 21 H AR B G 58 R R RS2 I AR 0 0T IR), 345 28 W]
PERAR NGB « YOBBERLN] S B Ra s difle. Folbe. IREGERE, A
P e B T s 2 P KRR AT VL P 1 2

=, BUR SRR B R R 2 B R O

APl TR #5  1A) BR A S A5 Bt B 8] ) 3 BCARS DLt R R PR -

RRHRGINE | SRTREIME | SABUETHR

i S5 RS BEBEHL | A%BBRER
9i]:9 il B Hpl
FEAR. Zols (A A5

1147.50 100% 4.62%
(340 MO

e 1 FIRAT A — B0 G 43 K AR T RIS (1 A 2 =) i S0 R it A =) R REAR 1)
1% . 2 ] A SO VERIITID B (R 11 1 S5 50 BR VAN S IS - R R 1 AR 2 ol 2 ) Tl A
K 10%.

2. RUFXIBIR A S 5 A A L ETTA S BAGEE R, B S, REMGEE B
Aty S ARt R A w s bR N BB e A4 vkl & LI E RIERIE, HER AR KSR GGET
UBREAR R TR SRR AR Bl R g ) (R G S 5 AR I BRI I S5 3mh v, R E#RSE A HE
by WL L TR R PR M B B R R 24 TR, IR AR 2.09%, A EIHEHT T A —E0A
h 3 AL GERIZ RS 5 I AT IR 45 R AH UL AL .

3. AR ZACIEA R M TS, T3 IR 5% LA 1A 32 B A< 5 s s
BN K IAE, QB F.



A KB SRR IR S v ) (5D

BANE  FBRVHRIKERON. #7H. REM. BREEZHM
2EM

— AERhTHRIKE SON

AP R 28] 8 R A Pl SR 45 T B I A 0l e 5 e (14 B A e 2
AR R AR BRI 2 ik, e KAVE R 36 S H o

= AR RIKSE T H

BT HAEABUh v RIZ 2wl BOR R d Gl e i e . Al dfER
RREHBOE S 60 H WX G TH T IF A S Fid. A FRRELE
60 H A SE IR AR, K2 ESCEA BRI, R8T B BRI SR R

BT HBANAE S H, BARE N FAIXTEH

1. ArlENRE AT 30 HPY, DIReR s R ik & A 5 H I, H
JE L A HHT 30 FUREE, RERAEHT 1 H;

2. mEbGE L SRR A ST 10 H N

3+ AT REXT o ) st S AT AR A P AZ By ks AR O S W I B SAE R E 2
HEHE AR R P2 H, BRI G 2 M85 H A

4, TP ENIER 2 R EIRIEZRAZ 5 B R E B3 E A .

A A AR T BRI BEE R ITR AN TR 60 HIIBRZ /9.

WA m G P PN AR R AL BRI B2 TR 6 S R
PR A R RCEAT R, R QUESRIE) T RIS S IRILE A i Ja — B AT
oy Z HGEHER 6 > HI T HRGI R SR .

= B THRI I PR AR BR R

PR GARIEA T v Rk 452 (1 R PR I SR A A B RS AU ANS AR 4
TRELEZILAT55 o

P BRI R TIPE SR T BEA R B BA . BERAA . 2y
IR By (RIS PR - ANASHAE 2 b AR B DA A Ty sk, 8 A 0 i
3% B 65 200 L5 PR Pl S A o B A 0T 1)

BB ST s 2 ) DA T AL AR BB 2 1 X B o) 5 70 B B B B e, R
AL R BRAE 251 AUl X B AT 1 B A I 22 v 28 =] IR 4

-10 -



A KB SRR IR S v ) (5D

AR5 T (1 B A4 e 22 0 At IR 65 40 R 25 JUT At o R A5 I i) 2 R
JoR:

R PR 2 HE SRR 3% PR I ] AR PR 5 LA

R B0 A 2 A ] e 0 2 5 R % i
BB AR R R AR Y 50%
A FUHE F 244 1 S — A 5 4 1 ’

ey 2% £ 24 =0 INZN a0 s
S AR A E‘HXTXELTBEIE:L I Hfﬁ’]ﬁ I:LE'J El\iiﬁx 50%
BOG L H 36 H W fa — A48 5 H 24 H Lk

0. AR RIS E

AN IR BRI PSR vl (0 B B 2 1 KA w1k D CUESRER ) SEAH OGIRAE
P BNEPESCARERT (A RIERE) MRUERAT, BARNEWT:

1. WX B A R E A S S BN Y, FAEAEIU IR RRAE e L X By AN
THE T A w0y BB 25%, 7RG EAEN, AR R TR )
2NN i/

2. WX BN A R EFEMESPOE BN, KRR R KA G
6 NHNIE, BEEEAESHE 6 NHNIKEAN, PR AR R I, A
S e L RN CTE

3. EABNTHRIAREINN, Wk CARRE). GIEZFE) SRMHIER. M.
RVEPESCAERT (A RITERE) Aot 23 w) S R 20 BN D35 AT Tl A e Lk AT G
FERE T AR, MR U SR AL LA 1 2w SR N A AE R LRI AT 5 18
HUE A RLE -

-11-




A KB SRR IR S v ) (5D

FETE RBIMER SRR T RR T s HIRf T ik

+ PREIMEBRZE BT e
BRI B SR 32 TR BRI 15.39 UG, B TA1EE, B ST L
B 15.39 O I S 24 ] 130 6 58 A 1 24 ] BRI T 23 o
FEARTERI 23 5 2 H 22Ul 0 5 56 i BRIV IR SR e 60 ad 0 R) - A5 A v R AE %
RATEIEA TOEBERLR] . R ik, B, IREEFE, AR
o R S R S 1 e BT R K AR L 1 R
. FREIMEB B T IR B T v
BRI 54 T AR AR T IS 480, HAMIE T T A 5 -
() AW PRI A S /T LA S H A A A S M0 G 1AM 5 H RS
BBUHT LA S QIR T B i) Bk 28.65 Tl 50%, A%E 14.33 JG;
CD ARBERIAS 1T 20 NS S H A RIBERAS S 30 (it 20 A4S 5 H i
SRAL Gy AT 20 ANAC S H IREERAS Sy B8 B3Ik 30.77 Joify 50%, AR 15.39

><\P

-12-



A KB SRR IR S v ) (5D

FNE REMERZENR T E5RERRE &M

+ PRI R R T A

RN AL AN T 4RI, 2 W) N Rt B8 T BRI R IR, |z, &R
FUE 42T 4RI B, WIASBE AU %452 7 BRAIE I 52

(—) AFRRAEW T 15 -

1\ Bl — NV B 45 2 VS Wl e it 2 T LA s 3 LBl e
T LI R RS

2 BT Ao VAR BEW G545 PO s ARG I v U s R s e L Tk
PN LI B TR

3. A 36 AN H LR RS, AR TR A TR EIAT R
3 BC PRI T +

4, AR E AT B Y

5. EE 2 A E I H AR T .

(D) WA SRR AT — 15 %

1. Bl 12 A H A BEIESRAE 5 B e i AN TE 2 NIk

2. IRl 12 A H A IR 2 S LR LA A8 R ANIE N3k s

3. il 12 A AW BRI E RS ZEE AT A e o B 2 S LR LR AT UL 1
e DI RPN )

4. BAG (AFNEY B ATHT AR 4, @y A R TR

5. HEHIE AT S 5 4wl AU

6. 1 EIE 2 DA E R Al AR T .

. FRHMERERERRE &

BRI, RIS T A4, BT S 3452 10 B Tk e 5 5 ] Aok

(—) AFPRRAW ME—1E:
BAL NV B 55 2 TH AR S R s v S BAS S R B VAR R

AL A VR W 554 15 NP PG A v U R T I B ik
B L TR

-13-



A0 KB SRR B S v

3. b 36 AN H WIS RIGEHEEL. AR TR ATFREIETH)
T S B PR 1 7 5

4, VEHREIN e AN AT RN «

5. HEIE MR 23 DA E I SLAR I TE .

(2D WA SRR N AT — 15 %

1. sl 12 AN H AR IESRAC S B A e R ANIE 4 Nk

2+ IR 12 A H A IR 2 2 LUR LRI 8 AN I 1 N3k s

3v dRdE 12 AN R ESEE AT A 4 b BEIE M 25 SR AU AT UL
e DT EAYNE )

4, BA (ARNE) FUE AT ARIFESR ., mgus BN B m;

5. AHEMMUE AT S A w] AU

6. HIEHIE MR 23 DA E IR SLAR I TE .

WAl RAE FIRE () ZREIEEZ—1, B B SR AR vh &I
R AL 1 A At 3 R 110 R TR RS 2 22 pl 2 ) By s Wi S kA Bk
WD) FKREEIEZ 1, U SR AR TR TSR AR AR A Bk B
(1 BRI P B S 4 2 ) B DA

(=) ] JEm S5 %2k

AP RI IR R IR B A4 2017-2018 SEMANSTHERE, MASTHE
FEFER—IR, SRS H bR R R TR

AR AR PR 550 S5 H bw

AN ER R A 10 PA20165F 15 R A HE A, 2017 4F 1R 1K 22 ANIKT-35%:

5 MR R B 0 LA20164F 1t FIE A B2, 20184F 1R iE 1Y I AL T-45%.

VE: 1y bR RN SR bR vk S AR AR AU 5 SR v S A BT 35 R, RS FBR AR H Bl ak
Je (K U1 =TT 2 W BEAR (K 1 R DAy v SRR
2+ ARSI 1 R AR A2 28 P 2 810 5

PR A AL LIRSS FH BRI, AT S G068 N5 4% 4 4 n] il R R AR 1)
BRAIVE BRI AR, 2w [PEE S
VPR 273 B
SN 5L TR AR S KPI SUCE B3 T H bR 5%, i 5 44 KPL 5%

-14-




A KB SRR IR S v ) (5D

H bR A Ak H A

P G 2 A S m] A B PR (1 B A B SR R =4 A N BT R A R IA
JR> A ] AR R R 1) BRI E I SR O, AN REMAER BRAS 00 1h 2 ][RI A EAH o

=\ FREIRAR IR A A S i

o) BREIVE R B AL AR bR A A Z U 3 2 A SR N S5 A N =
S o

) SR SR bR AR R AR, 13RI KR Fa AR e 2 ] i A
HE S B ANb KA I e AR B, RERS A S ACUF IR AR T IR 5 i 45 BT
AHEBTAS Il -3l AR B A P 5 23 =] DA U B T 1R JB 2l v-Jal e T LA 2016 4549
A FEH, 2017 47-2018 AF i ANE AR 3 B AME T 35%. 45%[KNL S5 1% H
Fro

AR ENESIE AN, AR NERE T NSRS R R, el
X BURN S A TAE S B R . ARG VR . > w R HE U0 5 i
TEEESTIE AR, HE BN A NG IS B R RS IR 2 AT

Zi b, REIARRKBIN T RIN A AR R BT afitE s SRaPE R,
FAbRBOE B RAFHRIREATER G B, (RIS S B ZRAOR, fefigik 2
AU R %5 A% H o

-15-



A KB SRR IR S v ) (5D

SBAE REWER BRI K AR AR

— FREBIERES BRI

A AEASTR TR 22 2 H F B0l 5 56 BB E B B e ), A El A
PER AT AS . YRIEBEELA . B Ran . BEB . b5, N R
JBE SR E AT AN R R . TRAEETTR R

1. BARAPEEA . IRE LR Rt 3v4l

Q=Qux (1+n)

Horre Qo VA Hir ) BRI B SR A i s n BRI BEAR ARG AL IRIX
JBE SRR B3 R A0 1) Bl 2 R I S 0 1 L 306 e e 4 i 185 I 7 Jie SR )
Q Ay IRE J P B o 1 e S B

2. P

Q=Qu>P1x (1+n) + (P1+Py>xn)

Horbre Qo K IHEETT I PR T 1 e S A s Py ARSI H 4 HIAR A P A
FCBEHT S s n D EJBEH B CRITIE B R B B EJBE AT 2 m) U BRAS I EE DD Q
R B A P B SR

3. il

Q=Qo™n

Horbre Qo My IRRERT BRI B S A s n AR IBe LR As] (B 1 B2 W] B2 4k
N BER ) Q iR A BRI IR SR A

4. WK

PN EIAERAERROH B BTG G0 N BRI B2 e AN i 4

= RREIERER T A AR

AEABIVERI 2> 15 24 H 2303 558 il R AIE B2 et S W), AR
PR ABUERIA . JREBEZLLA) Bt I BB AR B AEFI0,  NR)
B 1 BB 52 B9 T U A EA T AR N, ) T 8 o R8T R T

1. BARANTEIEIA . YL ERLOR] R 4r 4

P=Py+ (1+n)

Forre Po NIRRT IR T U4 n AR B AR ARV IROAS . YRIE B 4L
AL RGN POy TS I8 T4

-16 -



A KB SRR IR S v ) (5D

2. Mo

P=Pyx (P1+Py>n) P> (1+n) ]

Horpre Po N URMETTIREZ 70K Py R IRABCEIC H 24 HCRAY s Py ABCIAN
s n DO IR B A IV TC I P e 380 P TR i e A 2w AR BG4 D s P ok i 2
JG B T

3. Gk

P=Py=n

s Po M RSERT I TS n W 4RI LLl: P OIS S I92 T A%

4, RS

P=P,-V

Horpre Po N PRRETT R TR V B IIREA: P O IRAE S (42 T4
SIRE RS, PAGURT 1.

5. %

PNALER A G RO IB S DL S BRI B S22 T A0 b AN B 42

= FREIEREBU R AR

U RTR S DU, p 2 2 B IO o OGP R S AR
TR G . AT NS AT R REOE TS GEFEINE) . (AT )
AR 7] A F HE o tH R B L W R R 3 S i Gl )5
YA VAN 3 o A ) BN I T A SR ECd T2 3 i WU

-17 -



A KB SRR IR S v ) (5D

FHE REMREN ST

FE R (A2 THAE IS 10 5 —— R SCAT) AORE, 2 mDREE BRI A
BTSRRI, AR ORI (0 T B IR AR N BCR B Nb S b 6 U A ik

, ABIETRVE PR ER B 1 BRI R A, IR BRI E I 22 T H A o
M, K 4 EAS I IR 551 AR S AR B 9% F AN A A F

(—) it

1. #7TH

AR 2 W) )Rl 5 5E 1) RAT I PR DU DB AS R0t AR AT

2. PRSI IR AN B f il H

WYL HE NI e, ZERR B RN B iR 1, R BRI CH A R
S NIRATR,  [FIRRIA T #3887 5

3. iR RS H

ERRBRIREE H, I A B BR B 4, AT LMBBR RS s a4 sl 7 1
SRR B B B R IR, e IR U VR I B AR DG b 3

4. BRAGITEIBEER 2 St H B e 532

M (b2 v HEN S 11 5—— ey SCAE) K (ke v eSS 22 5——
Ll T HEBARTEEDY AT, /AW LL Black-Scholes 571 (B-S #7) fE4
ST AL, 1153 B H1 1 DR 3 >R (0 B AS 5 1 kg BRI PR JRE SR i 4 o A ) T3
FA M HIZHZALL 2017 4E 1 H 19 H TSR H, 2 10 BRI B 22
(1A SO EREAT T A (32 3 AT IE D . BARS ORI

(1) FRiIEA: 28.65 Ju/iE (2017 4 1 H 19 HUEAN b 28.65 Ju/fie, Bk
27 H A AN 2 28.65 TG/1D

(2) GRAWF A : L 24 2T HREE AR RS H 1R

(3) JisPzhZ: 19.14%. 30.99% (53R FIEFR Esi — 4 PRI
%)

(4) TEREHFZ: 1.5%. 2.1% 53 nil R A N BRAERAT e 1 G mlp LA 1
L 2 AR AR ME R 2

(5) JBEA: 0.55% CHCASERh TR 2 15 i il 2 452 W] JBUE R T BIMED

() TRV ASBA VR St 5 W 20780 1 45 11 52 il

-18-



A KB SRR IR S v ) (5D

o A FE A A AR TR 52 7 H BRBITE R A 2 e E, T B AA AT,
St SR AR SEA B 255 Bl ARG A ARl vl ) S5t ed R e it B PR AR 1 L
BIREAT 73 IR o FASTah v Rl 2R R A A 20 R 40 2 v 47105

AR S VISR, A v R4 T (10 B A 1 B S ox 8 ) e v A I 5
Wiy G~ 2 7 «

W THIREMERE | FRENEEA 2017 4E 2018 4E
¥E TR (F78) Ch @)

1147.5 4563.29 3675.12 888.17

oA LTS BV AT, AEA FEASah TR 22 =] S 0 R R G B
s BRI Bl T R R R AT 280 A A SR A A BT, A ieh I 5% i 4
P o AR A B R AR i, B RE EAN K o 34525 FE BRI IR B S B it
RIRE o F R R AL I AL, O s B BN AR AR, SR e ek, B
RARBE N AR, APl vl oK (18 2 F SR TR Iz e 3 DR R A 28 P 19

-19-



A KB SRR IR S v ) (5D

Bt—F FREPEREEER v B SERRE R

= BRGIMEBRE BRI £ MR

() A MU AU o R A Rl s T B SRl
s AR el G i 2 sl HATAE RIBOC R (B A IR . BN
FEH BOES AR RDF AT A sy ARG, R RISEAS R K e w4
B RN BRI IR KRB, D or 9 it PR A IR ISR 3 7 i o PR A0 [ 0y A

QRSO R UNVAF: i Y NS VA VW S e A PR S e /AN E S 2 9 S i)
AAAE W W 2 7] SRR st RIS A R Mo 2 wPRE IR AT 0 55 st )
b ing [ K SN it Sl /A N 532 g SN i [ /AN R A E A DY S|
i 2R R 2 PR M e 4 ML DL

(=) AP 28 22 F) IRA R v LR i 75 T St 28wl W 278 44 T
ARORZSH, R 24w W oty el 2 FeA AR A, AE 2 ) A TR U B 2 44 AR
CATRIIAND T 10 O T4 NI BB 4 AT A%, e WA 7
Moo 23 R N AR B AR K2 B WA v R 5 45 e M = 2 el 42 PR A e
AT DL ] o

DD 22 7 B 2R R AR AR U R PR IR S B vt R BEA T B R iy, AT o
R 2 AR I BRI B S B v 1] BIAT R IBOR AR SR AT AR K
X CEBLIMNEY BIFRE BB v I A A A TR ok, IR 2 I 2 R JROR
PR B 213 L EIERE, FOMGETH IR R R A R FE S . g BN
PRI T RFAT 2 7] 5% LA _EJBEAT B BEAS BLAI) FCAR B AR A BE3 16 Do

O JBEAR R 2 AU v S I, A D Sl oot 5 0 JBEAR B 5 Baons 547
FERIFOCR MBAR N4 [RER e o

(1) AU 2 A m R R s BOE,  HIE BRI v e 4% 7
AT, A RIAERLE N 18] Y Tl G52 T RRBITE ISR . 2R KRS BRBUR, &
F DI PR BIVE SR T+ Ak B R AS AN (B0

= REMRERSETRER

() BAR R W SO AR v s, A F SE R 28%E (REITEREE
WA, AL E XU BOM 55K AR

(=) 2 FlAE U A% A R 1, o S 4 U BBl vl 2 e 1) 9

-20-



A KB SRR IR S v ) (5D

J G SRAEAN 2 1) 5 P 45 LA T SUOF A

b7 B S o e 2 [ I A SR WA R AL o AR 55 P 4 Rl X B 3Rk %
B g () 2 A A sl L i

(=D v 2 B 20 BRI PE R SR 352 3 1 Rl ot G40 Bt AT i S F e 3
p=g/Ue

CPUD 2> ] T ot S 43t A a5 SR v S (K 22 A7 AE 22 57 I, Ao o
F NS CHMI B AAEARN D AT BT AT 55 i = [ P A 2
WAL o

CHLD AT RN 2 AR K o BUB I A, 2~ 7] 4 7E 60 H Aot 5
BATHR T, IFEA T il A A HEF NG LER T I RGIE SR S e
IO I 0 e AHOR S T DL R 2 o 5 28 Rl R BEAE 60 H N S8/ 3B AR, ABih
THRIZ SO, F o N 2 IR R S SR A HL 3 A T AN R B
Wbtk CRPE CEELIMED e BT 2 I ANGHE S BRI B S i 0 IR AN oS54
60 H A,

N Wil #d s B A bt S AE FRBIE BSR4 71 6 A H kA
IR A R RERRIAT Ay, W QUEZRIR) TR A 5 L E 2t Jo— 2B A8 5
< HAHEER 6 A H# T H G B .

(B AT RGBSR, N2 RUEZRAS S Prie i s, LeiEdRad o)
NS M ac a REAE R IR APIS SR a TRt A NE

=, REIHRFERERREER

() AEMRBRIRE HAT, 23 7] DA ARl Gt 7 i L R BR BB 2 Ao
3 I AN T RIBEE IR R R AS A P T Bt AT d i, oo K iy
O 24 [R) IR 3 B O AL o RN 2 55 BT T2 24 Sl e 5 Ak ok IR AR 1) 2% A2 7 Bt
LRI o 0 -0 AL A ok PR 25 P B BN 52, 1R 28 W) G0 — J 0 ERAR R PR L
X AT AL S AT IR BAS B 2 ) [P A 3 0 A A PR A A o B X T ) R
HITEIREER o 28 7 W21 L IR e A S St 15 DL AR 2

(20 Pl Gon] o ELAE B R AS IR BRI PE I SR AT ik, (R W) SN e 2
BB GUPITRR B (B L 45 S A QTR IRV R SRR

(=D o> vl fp Rl Xt e BRI B 2 BRAS T, 24 TR0 R 57 A8 5 P B8t HH S

-21-



A KB SRR IR S v ) (5D

ZAETFAC H il e, HEZF L S U PG 4 .

V0. 2t IR E R P

) R RHEBOR R 2 BRI v R 2 AT AL SEASh v R i, e
S L

() Al AE B R OK 2 o ORI Al 73l 2 Ji A2 ARl v Rl (- =4 e
AR R d e, HASESE Mo E:

1. TPEPERTRER R TSI

2. PTG .

T AREETHRIKI 2R

() A FEBAR R o o AR BT J) 2 B 28 1B St A B vt R, 2
S BOE

(20 B AR K o SO I Al -1 2 Jim 26 B SCEAS B ah v Rl i,
B R B RE -

(= FEIM=E55 Py B 24 5t 28 ) 2% b S B 75 445 45 AR IR S SRR AR
MIRLE « T2 AR U] A5 T 8 7] S RIS TR R Rk

CPUD A vt J 28 b, 2 ) 7 224 [ D 1o A A B3k B AR ) BR AP B, 4%
WD ARD) IRUE BEAT AL B

(I ] [l BRI PE SR T, N2 RUESRALS D) DT th i, RUEd7 28 5 P
NS M ac a REAE R IR APIS SR a TRt A NE

N
)

&
B OO

-22.



A KB SRR IR S v ) (5D

FBTTE AFBR RS B BB X355

— AFEHIBRNE X%

) A HANA BRI R HATEL, LA R *H il
K BIATEE N, A5 B GATE BIAal v R P e Bl BR PR 2 1F, - 23w
REALAS TR SRR R S e 3l x5 D 1 i R I o A A o B A ) PR A
PSR

20 v AR AN g B G ARl RIS 5% BRI e 52 4R DTk B
L HAATEATIE SR 55 B2 By, A0 oA SLAT PR R AR

(=D ) B R N AT S JE AT R A B 2 B vl R . A B e =5
X5

(PO 22w AR A vl A b ERE R 2 o IEZRAZ S Py R ISR B AT
L AT IR DT A F SR AT RN, AR IC i AL R 3k PR 2 1 (R sl oot S 42 v
BRI o EE DI BRI 2 RS T RS Bl S AT R SR A R 1
Jo D13 Sl o B R e 9 B TR R R B PR AR IR 4 B it B aE B R 1, A RN
HIHES

= WX S HIRA 5 X5

C) PRI BN =45 28 w] T SO 2K, SR o0, 8L IESE,
O ) R R SRR AT DR

C2) SN 52 7 24 42 SR AR oSl K e PR A LSR5 R BRI PR JB 52

(=0 BB B 1K) B8 RV A P 5 19 25 % <z o

CPUD Pt G R F K BRI B R AR A B BR A A AL 1B R s T2
155

CLLD Pt G Rl v R SR AT A e et 4% B KBS AT A A N BT 5B
LI ERI

N PR Gk, A5 2w AE BB SO AT e Bac . ik S PEHOE
HEKI, PEATEE T ST AR 2 HEN, P SN 2 E AR B
P AW AE R B 8 R MR B ORI e s BB &)
PITARAR IR 1) 2 B A 2 AR 3 22 7]

(B ARt 2 A m R RS BOER A, 2 FPR S R A %28

-23-

o0



A KB SRR IR S v ) (5D

B CBRBIVE Bl BT, WAL RE 25 B AEAS BT 3l 300 B AR 355 J
AR R II
O\ VR SRR ATl TR (1 A AR 55

-24 -



A KB SRR IR S v ) (5D

FT=F AFBN R KL AEE

—. AR RERSHILE

() A MBL RIS Z K, ARl 2B S, ihxt & 23R HE
I AR 5 PR P PR P B S AN BR B B el 28 ] I A

1. R PRI A AR T

2. AEIBLEIE. LT IE

3y AL AR S5 2 VRS B W v R A R W TR R
L R

4 LA VR LI 54T A A SRR 2 v O e R R L T
RN TR

5. bwiaskil 36 AW IR IGEANEM, A TR AT AT A
I8 73 FE R 1 72 5

6+ IRAHE R E AT IAT B 15 1 5

7 A I M 2 DA A A 7 2 S o R S TE

() A BUE B A R EaC 8. R SRR el R s, SR
P BRBIE B SR T 2 A A B BR A 22 I AR AR B3R B 5 g R 1R MBS el 2 =) &5
e AL B . B B R BRI B R R BRAS IR, A B BN R
R L. X LR F AT TR S IR ISR G 1 A2 AR R, R
AR TR A, 17 2 W) BT SR I AT IR £

T I 4 IO ANAS Sl R S 2 HE Rl s 5 B A i o

= BB NEI R EZRA

) W GO AERSS AR, BOMEAFIN, SHEATR NEaan. ik
T A WAL, HRIZ A BRI 1 20 5 4 g A 5522 S A A B v Sl e (o e
FPabtys (2, WOl G AAREEAE AL TAR. MUkt B hbiEsE . ik
N HUE S R EE AR AT O 45 T 8w R 2 BRI BURIR S AR T, BT A
J DS 3 B0 ) iR B B R B 7 B OC AR (1, BN S EARERAEL M AR 53k PR (14 IR
TITEBEEAH R IR, 2wl [T

C2) Pl G IR e B 2 ) 3 D B HR, Sl ot B R A 1 AR Ak ok PR A
(FIBRFIVE R AR R, 2wl [P

-25.



A KB SRR IR S v ) (5D

(=) Pt G IR IRANFAE 2 AR, St 5 CR B AE R A B PR
B 1R BIVE R AR FRAS i = [T .

CPUD Pt G R 5 57 B RE T 1y S, FLRAE AR R A 1k M 53 e g Ak
RI7 SNRES TUA BT RIME R P REAT, A NGO % 4 R AT A e B B
BT

CHLD WX G 5t FEARFR I BR AR IR SoRs b FUda o (R0 77 4k RN B
RARNACFFAT, FIREZ 10 BRI R I 2o e 4 B Wi A Bl v R e 1 R e
AT, HA NG LGRS FEAN SR R RS 2T

(N HE AR RN DL A, IFiE FAR T 5

= AR SBIN S F SR HIE R

) SRS B R AL AT TR PR B SRl A )
RUSE MR DAY, RS A% R SR AN 2 P45 B P R s B i A
J,  NARAT 2 FAE T AR AT B RN RIR B JRiA ok o

- 26 -



A KB SRR IR S v ) (5D

BN PR AR 5 v 49 U

O3 ) F AU VS A [ e B Uk BB 2 1, I A Sk 32 A, (HAR
P AWl R TR [ AN ks BEAT TR EE IR BR A1

BT AR I BRI 0 2 58 B 650 i s 8 R AE AR SRS IREA |
ViSe S XA N i it IS e ) N S S A /AN NS T /A e X
A IR, v IVORT i A At 53k SR A 11 SR P PG S 11 T O 7 ARG V2 P 2

C [l A7 PO U o 5

1. BARAFBULRBA ., JROBM SR Rl

P=Py+(1+n)

Horbre PO S 105 B BRI B2 RN M A, Po Sy A3 IR SR P B 24 1A
s n OARER ATRG IR . REBERLR] . BRI % (IR A4
L3NS i S e ) S Ve =R

2. Mk

P=Pox (P1+P2>0) <{P(1+n)]

b PyONBEBCEAC H 24 RS s Po NN M s n W BCIBEA LA CEC
T P 5 T PR 24 ) 8 JBEAS P EE A1)

3. Hilk

P=Pg=n

Forbre PO iR S )RR BRI E I SE R MRS, Po hy o IR BRI 1R JE 52432 T4
Moy n I REIEI A L] CRY 1 B 5240 4 n 5D,

4, YR

P=P;-V

Forbre Po D PR AT )RR BRI PE I SE B RS . VO R IUR S P ki
A G IR PR R PR 2 B A% . 2IRETREE S, P IR T 1,

D [l s P A R

L AT B AR KA HZAL A7) S A 3k A W 14 it DR o B ek st 5 1 [ i
okt HF M LR PRI G, N A

2+ R At 5t DT 5 U A B ) P JBE SR AN A (1, W 28 B S O YRS I
IR K45 W UL HE

-27-



A KB SRR IR S v ) (5D

(=) [P RS IR

INVNEVSUREEPIS & g PRI}/ Wi S R A B VAP = /ol $ N iy
LN

2 o> AL AT R A RE SRR, ML (AR AOREE BEAT A
H;

3 o E LA S R g S R IR, N2 [ 57 A2 5 P R R AR AR PR A 2%
EIRBIVEREE, LUETFZ S PN G, BRIl ai FA I Bl 2

-28-



A KB SRR IR S v ) (5D

F+RE N

v AP THRIAE 2 R B AR & B BCE I A A%
v ATV e 2 T R S TR

IRINSR 7 K8 ot e 43 A7 B 28 )
HHR
—Oo—tHEHZHH

-29.



	OLE_LINK2
	OLE_LINK1

