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() Tristone Flowtech Czech Republic S.r.o. [Jj s
1. Tristone #E5 AR AL T 1993 48 H 17 H, LI B33 M 85 4<h 100, 000
TLRA, 1995 EVEM ARG A 22, 750, 000 TR, 1997 4F 3 H, VEM AR i &
103, 100, 000 57 B .
2.1998 4 12 [ 14 H, Tristone #3582 &) 4 BTR (EUROPEAN HOLDINGS) B. V.
CTA 2B A R i
3. 2000 4F 3 H 31 H, Tristone $# 3¢ A A4 AUTOMOTIVE SEALING SYSTEMS
S A (T AHREEMEAFD U,
4, 2004 4F 2 H 2 H, Tristone ## AR Trelleborg Aktiebolag (%
M AE]D U .
5. 2010 46 H 30 H, Tristone fEFLA A 100%H4% k4 T Tristone.
(=) Tristone Flowtech Poland Sp. z. 0. 0. Jj 2y
1. Tristone Y22/A# T 2001 4E 10 A 10 HAEM B0 ¥ L& idyEM, &



REWAHT CRTR RSB AR AR M EA I # ) 1=

TC i A A 500, 000. 00 2% 2 42,
2. 2005 4 12 H 6 H, Tristone W~ a FIAE NS 3, 500, 000. 00 25 %

3.2008 £ 6 H 9 H, Tristone ¥ =/ & R AEE 22 4, 500, 000. 00 2% % 12 .
AFET (EHWRE D) “FH=" THE” 2 “W. A F TEAARE
I R N T S A

3. ¥F Tristone RIFFRMEFIER: (1) HRATIRE (26 SHEND E—+
"B IR E R, H I Tristone X EFIBVEZETIEE . I A SUHFIXS Tristone
SELENEERE; (2) BREBHERR, Tristone B FEHHMER
BRRERSR “EHTRIVER” 3 “SIUME", ERARIRALRRSHE
HEX, URHARBERENXBRSEAFELS, ME, HRAFUALY
BERFIER. RERULG Tristone RINVIEFIER, URIZFHIRAEN
MR EX Tristone HAERHE~ERFIFIM.

%8
—. ERAFRE (26 SHENY Fo KB _TER, EHEMHREFR

MEZEDIRE. MASIAX Tristone AL BN EERE;

N I (26 SHEND) 55 TR EE IR EORAE (EAMRE ) =
TR 2 NS AR EETTRUE RO 2 (=) EELRIFI”
AN TR R AT

= EZUE Bx | RN | ZEHE | AHSs%S FEIR
Turbo noise RNHAMKMLA I E, =5
1 absorber I Tristone | 2024/12/8 EP1553284 | dEfk, #EAA, BEIH RS,
(Ford) BURFL R R
Air Inlet
Duct with B BT AN DRTE
2 variable I Tristone | 2025/10/12 | EP1659 283 | Kt AO4E SR A AR T N 4k
length slits 1 g 7
(Porotube 2)
Turbo noise AR T Z ok E =
3 absorber tENES] Tristone | 2026/12/11 | EP1795733 | S4B 1M, 45 51=H T W
(Fiat 940) BEHL, A0 563 I i 2 S 3
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[ R P R L, B T
AT E

Turbo noise

absorber

AR KR TSR
RN BRI T AL
B IR A R A TR L,

4 bPNES| Tristone | 2028/2/1 EP1956281 .
(Metal Bl £ 4 1) 5 T ) LR = 5 )
concept) Yl A B % I8 R e TN
E o, AT R
AR B & —F T W30 22 5%
KIS 2 S, A
WEb—AE[N0, fiE
Decantation V= AN RS se R A T
5 Tristone | 2029/9/24 EP2172639
system i [E A AR X T e A
ek, RENE A 2 SORIE M A
A B R sh B F AL E B =
SE=E, RZIRMR.
Front A BT IR 2SR BRI AR
ron 1r
6 " Z . VR Tristone | 2028/11/24 | FR2938879 | %1 ol HES & i 45 ik & 5
odule
L
Flexible
7 bPNEs| Tristone | 2030/10/19 | FR2966220 | S ESN
connector
Plastic
. AR U A A I X W (1)
overmolding N . .
. ) R E R HAE . Wk
8 (RSA, PSA, ] Tristone | 2023/9/12 EP1398557 o
\i WA AR IR K S84k
1ssan,
NB LA R .
Ford, Volvo)
Surge tank
) , PRBAEHEAREE (FREE
9 (PSA B58 & e Tristone | 2024/2/11 FR2866064 |
&) E BhHEAO
BVH2)
Surge tank IR IR B 2 VPR A [ % 3
10 (PSA 89 / RSA | ¥:H Tristone | 2025/8/26 FR2890109 | B Sf. ST RBIMLIAE &5
X82) FREIESEVenfie
Quick AR A A R T e g
connector i . EEBOEEEA, 2
11 VEE Tristone | 2028/3/3 EP1972846 \ .
DN14 (RSA, THLBNZE 50 AR B 1) 25
PSA & Nissan) B
—H T B S DR,
Tristone WaE WA S, Higknr el
12 Dual tank ES3Es| /FREE | 2028/6/3 12/668117 | @i HE—EEHINEANE
B PSA TR, RS EERmN
oot ingt.
Surge tank A B 2 VAR BA 1B % 9 A
13 low volume eS| Tristone | 2028/9/24 EP2042704 | BiAM. ARPBIEEDH

(PSA PF3)

ANE = KB TR, B
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—AMEE, — AR
AN, F—=H AN
IR J B TR A
HEH B S O

— R T A TR B
WEMAEE, HBiEn el

14 | Dual tank PR Tristone | 2028/10/1 FR2936571 | L H—f= AZERTNE
T, RIS EEMm
POCHEAT M
EHAL P KAE, TS
) BB EN R BN, A
Modular bREs| . "
15 Tristone | 2030/1/11 FR2955148 G AN, A& & s
surge tank ERES| ,
LR 0T AN R 101 H 5T A%
RE TN fFER T S
Knitted
hybrid hose . ) .
. ) FHERR H g in Ry 2
16 (external e Tristone | 2030/3/26 FR2958003 N .
. . SHRERNRE
layer with
fibers)
Modular
surge tank e ) i FH 25 SO AR VA A R B
17 Tristone | 2030/4/9 FR2958682 A i
(fixing ] ML, $EH1A EIE IR BUAL R
concept)
Compact dual | THVER RS . B B
18 pPES] Tristone | 2032/1/9 FR2985483 |
tank B
‘ i - .
Twin surge W02014/111 | i@ —A~Ink 048, —AF
19 EH Tristone | 2034/1/2 e
tank 640 7K AH BE SCREPR N8 A L %
W E
AR T, O
FA T H2 B0 i R AR A8 1k S5 2
Level sensor | W02014/167 ) ) .
20 ) pEES| Tristone | 2034/4/3 HIF AR H TR 2 — = A
for twin tank 222 N TN
PRIKF J 88 & i AR AL
M E, R EEE Y.
2 pins level | Deposit No. | $E/REGINERIAKF, 22—
21 5L HE Tristone | 2033/5/27 B
sensor 1354755 ANREEFE T RIEE
Overmold . ) A, 7 AR
22 VEE Tristone | 2036/6/16 FR3029824
bracket ek NG AL

B RGH, X Tristone P& EHE NEE,

IR AR MIAT LE 2 7] 7 BRI A R G B R i BN R G B K

. EWREPHEEER, Tristone AL FRMRMEEEREPRESAN “IE

AT RVERF” B “RUEE", BRAFHHA ERRSHEES I URRE
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BRREHXE R SRATFENS, Wk, ERAFHHMUSKEAEER. N
fRRM G Tristone REUEF KR, LR ZFRIRTTHK AL RS

Tristone W& E M E=ENHRI

Tristone £ PHRTENE HIFEM “Tristone” FFMEAE “ IEAEBHT F IR
Fe7 B R UURIR BT TE . ARYEBEAMEIT HE R i L, BB
HARJFE R T -

(—) Tristone fEEPEEM T  “TRISTONE” [ F-Rikr, EAKUTF:
VKK BB

Ex B H 5] W&
XEmS =
T 05001 BR 06 | 830893210 | 2010 4F 12 A 23 H 06 BT R T
T 05001 BR 07 | 830893199 | 2010 4F 12 H 23 H 07 e

T 05001 BR 09 | 830893164 | 2010 4 12 H 23 H 09 BT R R P
P8 | T 05001 BR 11 | 830893130 | 2010 4 12 H 23 H 11 BT R R P
T 05001 BR 12 | 830893121 | 20104 12 H 23 H 12 SEM
T 05001 BR 17 | 830893113 | 20104 12 H 23 H 17 SEM
T 05001 BR 19 | 830893091 | 2010 4 12 H 23 H 19 BT R WP

Horb 2810 6, 9, 11 119 2%, EEPURARTENER 123K Tristone $RALICT R
PRSI TE ZAE4E , TRV A IECE AT R SRR P . H AT E B P G FAhss
ST R AR, WA HAR SR =07 ARG A R AR I 2K o BEAMEEITIA Y,

RGN XA TR PG, Tristone 78 ELPEAEFHIX AR ARIEAT X

Tristone MJEMGHREAEL TG RGN AR, HAAX IR H 7L, H2 %
S E A, FrPA Tristone BB SCRS FRAE B P4 FHBEA UK

(=) “TRISTONE” SCRiARTE EBE FRE VE M4 AN B2 HH R, H AT i
NCZ&HIEI U, fH Tristone £EFIEE M A S B SCFRIAR AN . B4
W, Tristone 7EEDFE M A 5E B FR B AR 03E M, A& FEEHFRE,
“TRISTONE” SCFRiAR KRB IEM H A WS Tristone P&E LA E LA Bk
BibR, AANEIRE Tristone KARET 1R 5 =7 7 BV EEAE A _EIR B AR
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4, EEERESHHBERER, 2015 £, Tristone $HEH HFLASTITHIHH
BEE% 13%, TIASARAERLIKET, 2016 £ Tristone MBLHSEMX /M
HHETA G B HETR 1/3, HPMstiESER AN RY= R RS E
X RHEHLLBHIZN 17%. BRARHA: (1) AR “@riTi” ZEH,
Tk, ERHHSERNBERER, ERERNEM; (2) BRIERSERD
RENRTIFRIN, Tristone B4 F=HPLERFINHEEIFTAE R HETHHE
BREERASR, URTEESHEER; 3) XB%ME, RAREHER
REQEHHHBER . £FLERBURR A TRAZERIROTEHNGE
ERETESIENESR.

58
— AR “BsriTle” I T, Lk B RPOBERIFE LM .
.

AT R Tristone FTANRBIFLAEN . BRI ERILA R RE. RS
TARRAERRTEERY MM . £ H, Tristone FIEETE
X A 1 [ 2 A2 AT G KRR ], bRk} S & RS Hutchinson i
WHRAT, JEEZEZREMRR AVON IRZE, MERZEMRR Veritas A
BR 2 5] 45 2 A A ER AN 44 S5 VA A HE R S

2015 4F, Tristone BAEEHL T AT LT 8 & B4 13%, Tidp i %
HEAA A EREE —, ALK TBE KRR AER] . FREEREKIE T William Blair %M
I Tristone RIRFBAHT. William Blair & —FKABRVE M GEAT AR P2
AT

. BFRERERMBERIIF ML, Tristone BAEFHFLASHIIKIHT6E
BRESR. SEHNEHE, BHEME. BRE. BFE. REARFRERE
FHM M. WHRFNEER

BB BE RIS A F VA H R P2 Ak, Tristone B F-HrBEIRIR 477 bbb A
R SR UZRE . AU . T BRI . A . REEUAHIK

v FRREEE

I

i

Y
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BRI S VBV 20 R 50 77 it X T AR VRV 2R, At b v TR B
BHE . DUZRE, AF4EPCE. THBPCGE . sl e . ERHRE .. nARE
SRR TSR, WA TR R

Tristone FHHIBEURIRG: i CAESE BBV AR G 3 J1VR 4 N T 341 8
CRIFOUEHAL, FOB BRIV R i 56 4 ) B ERIAE LR LA 7T (D)
MR AR T EATHE AU 72 A =, A BRA S 4 ImA
77 i R A0 (20 ALK BT T5 &, A FAT AR AR B AIC: (3) BT PREE,
AR P EE S E R, (4 E T NG R T2, e e
i (5) mEtERE S IRRAI RIS &, BRARAE ™ A

=\ XGmBUE, AREFRERERENMARBR. EFEERIELK
HAh A B T8 BE EARIR A R R IR TR BB

BEERERIREMR . TR SPF ST, BRI AR R R A H]
b 2015 FEEFIRERE 8,290 I, MK 2. 2%, MHTAEIITG LI 54.9 7
9, A 55%, AEAE T E AT 0 AR G H kT 30%.

B S8 REIRVR ZE I Pk R RS ETE IR A S, 7aript . HEhib. BEEfL.
BRI R RN LT SRR . A RNEE WA TS, TEAHG
PEMEERAT 1 AR

AW S, HAE RG] REEIR EBEM EF, f£ 2020 4 500 J
RS RA RN HE T, @SRRI EER. 2014 FAR G5
FRAL A P R RR IR R A A DL A T RR IR R RS A ], DU R
FEL % (A O A 77 T

BEERRERDRE, RENEGEHIT RO HEE, EaaylhEfg
AR R G, B O AR KB BRI A% OB R 2 —, 2016 4F 6 YU FE[E AMK 100%
WAL, AT e F AL I ] R e 2 Bl B R IR F TR R G, S A B AT
sk A F], HEBEA FIE XS IUHT R IRV ZE 25 B 44 R el 42 ) AT ) A )

BEE TR IRV S, B B AR R 22 A ) R, SO T S R AR R
HAZC, BT TARIZ TS, T EREA, W {fAEsh i fE R4
(i FE IR IS AT, R E H AT AR EE . A F) AR Ol 4 BRI A
Tristone, RRIKREMMRGNI LK, JCHRHRRIEITE BitA H R 507 5.
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5. XF Tristone IMHFER: (1) IBRQAFHEA Tristone MFE—HASHME
iz, NEREX “HEHR, BRUFTIWINIAE” SH~HHBR “NK
MRy “TIMOIKRR” . “RI3EBHBR” LARFEAR “EIN” FHEXHERTE
t, URNERER “BXFR. BIEFFTIMANIRE” SHF~AMmER "B
BRR” “TMAIKRT . “R3ZEER” UURFIER “ElaA” FHEXHETE
t; (2) HRQFRA Tristone ME—SHMEZHRRP, AT=AfRF “H
fizS " M ERBRXAZRHEIBRANER; (3) BIRATSESSE Tristone
HBABARNFBAZE. TE~RE, HENRERARAMITERSE
EER . AKIHEBRIIERE, AR Tristone RIYTIKTK & B /= LL BRSO IR
BH, UERFHEZITHRENTESE; (4) Tristone FRERATRAALGFHKBYE
RZRETH, BRLOAIARAAREIEFENSH. FREH, UREER
EEFIHRFSME; FR WS BB ST bk e T EH % R

WER.

5

— HRAF UM Tristone WE—HEH Y EFMERF, NERER “HER
s REFHFWBIRE” SR AAER MBS “BBORER " “ RABL
277 URAER BN FHAH ERLEYE, UERAEHRER “WXH
i BRFHEAMNNRE” SR&PAMER “NMAKSK. “HAKK" “ RAH
%7 URFHER “ENRAE” SR E KL E.

WA A BRI A RO SRR BLE” S SRR AL #2525 553
FRIBELGE " 1 32 2R RS B B BRI ARG R R R s«

Lo &R 1RUE7 5B I &

i H 2016 £ 1-9 A 2015 £EBF 2014 £EBF
ERIALON 134, 515. 14 157, 548. 55 158, 554. 80
Iis 22 S S B A TR 29, 002. 36 28, 285. 79 31, 870. 21
IV S T T -2, 741. 76 65. 60 -2, 263. 56
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TR 3K AR B n ~144. 02 -175. 72 -239. 96
it 160, 631. 72 185, 724. 22 187, 921. 49
2+ WSERE i 3257 55 AN B4

TH 2016 4£ 1-9 A 2015 4E & 2014 4EFF
ED AR 109, 936. 97 131, 440. 12 136, 368. 94
Tne A7 DR B G AR 3,547.72 -394. 83 -933. 28
éé%§ﬁ£$jizzgigxﬁﬁjigﬂa%ﬁﬂ% 13,975. 47 15, 287. 49 12, 465. 30
A T A AL K ) i 2D -2, 105. 87 -2, 197. 55 -709. 95
TOAST I K A A 8RR ) 38 790. 64 -12.16 -164. 39
HoA 2 A 1, 665. 68 2,347. 24 2, 259. 55
W HEAL 15, 499. 42 17,701. 34 18, 031. 03
it 112, 311. 19 128, 768. 97 131, 255. 15

3 MRNLIV 5B IR] fe 2 I A e
A%, FSLI S5 I IR) B 2> TNy 28w B B i i SR IS5 S5 M B i B 2

55 S B
SHA EILR, B
“ BT

Ac .

“ TSR 7

AR«

“RICRH DL

“HALN”

WSR2 55 SR LS BB AR
M RSAS” SEAH A H UL

ey
“RE
(=1

PIAZRL G VA KA

= EIRAF R Tristone WE—MIEHMFHRRF, HEhffir+ “H
fhgxaiia” B ERBBA BLZHZIB R FEH

HAh 2 Gl oAk R I S22 A0, BSOS X O R sl i

AR

TERAGIE I HEoTIT FNNR T ER ST iRRITFZH LK Tristone T

ox ) B R T G KA T3 SONRGT = AL ) A R 3 2280

LR RN T

BiH 2016/9/30 2015/12/31 | 2014/12/31
EIEmMITHEZES () -4,772. 15 -6, 324. 60 —4, 882. 41
AR Z T EEZAA T (TR -4,196.14 | -3, 410. 07 -2, 891. 70
FETFARITEEG ST (TRO -4, 361. 23 -3, 450. 39 -2, 894. 89
Tristone Flowtech Poland Sp. z o.o0. (F
-518. 21 -351. 24 -492. 44
Y9}
Tristone Flowtech Czech Republic s.r.o. _700. 82 700, 18 989, 47
TR ' ) ’
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Tristone Flowtech Istanbul Otomotiv

-2,126. 21 -1, 757.83 -965. 00
San.ve Tic. Ltd. Sti. CFRR)
Tristone Flowtech Mexico S. de R.L.de C. V. 1. 006. 99 632, 14 447 98
(TR T ' '

LR 733l 57 45 I 40 RS2 K SR 2 T A R = v S
L. GIRRIZEE, BTN R T A S kg 5 2= 40

8 2016/9/30 ¥rEIC 2016/9/30 2015/12/31 R 2015/12/31 | 2014/12/31 | #EIC 2014/12/31
(FBO E 3 @) (TBO @y ) CFBO E 3 @)
BrE R | 122, 745. 01 7. 4880 91, 911. 46 119, 873. 51 7.0952 85, 052.65 | 101, 695. 53 7. 4556 75,820. 12
Bt LA 67,941. 28 7. 4880 50, 874. 43 70, 188. 13 7.0952 49, 799. 88 64, 799. 11 7. 4556 48, 311. 62
A 50. 00 7.3100 36. 55 50. 00 7.3100 36. 55 50. 00 7.3100 36. 55
EYIAR
N 52, 949. b7 7.8323 41,471.53 39, 646. 15 8. 1439 32, 287. 38 32,647.75 8. 1478 26, 600. 83
L albE
R
- 12,292.70 7.3362 9,018. 17 13, 303. 42 6. 9036 9,184. 15 6, 998. 40 8. 1255 5, 686. b5
1E
INER RS ]
6, 400. 00 7. 4880 4,792. 32 - - - - - -
JI& 5 A1)
DR AR
N 107. 60 - 75. 26 95. 88 - 69. 29 91.97 - 66. 98
B
HhmRkE
s -4, 196. 14 - -4,772.15 -3, 410. 07 - -6, 324. 60 -2,891.70 - -4, 882. 41
PR
2. BARE, FEAEKAN fNIER TG A\ B R RS H Z 85 s
R
(1) Tristone Flowtech Poland Sp. z o.o.
2016/9/30 s | 2016/9/30 2015/12/31 BT | 2015/12/31 2014/12/31 ST 2014/12/31
B# (FH2E = (T (T2 % = (O (T2 = 0
D) %) )
eaasyl 150, 507.62 | 0.2323 | 34,959.82 | 154, 620. 24 0. 2346 36,271.99 [ 109, 761. 45 0. 2325 25, 518. 80
A 64, 575.80 | 0.2323 | 14,999. 63 73,017.49 0. 2346 17, 129. 00 41, 236. 73 0. 2325 9, 587. 26
A 4,500.00 | 0.2404 1, 082. 00 4, 500. 00 0. 2404 1, 082. 00 4, 500. 00 0. 2404 1, 082. 00
NN 36, 000. 00 | 0.2404 8, 655. 00 36, 000. 00 0. 2404 8, 655. 00 36, 000. 00 0. 2404 8, 655. 00
YIRS
13 15,698.03 | 0.2495 3,917. 34 15, 824. 54 0.2343 3, 707. 98 8,615.33 0.2371 2,042. 40
i3
AR 29,733.75 | 0.2295 6, 824. 05 25, 278. 66 0. 2393 6, 049. 36 19, 409. 21 0. 2393 4, 644. 53
A} L 3 i
e - - - 25, 405. 17 0.2299 5, 840. 00 12, 200. 00 0. 2442 2,978. 95
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A TRE ST
N - - -518. 21 - - -351. 24 - - -492. 44
HLZEH
(2) Tristone Flowtech Czech Republic s.r.o.
2016/9/30 2015/12/31 2014/12/31
#HENC | 2016/9/30 e | 2015/12/31 EIC | 2014/12/31
H# (FH#ERm (FHERR (FHERRT
# (F'D E::4 (F'D 4 CFRO
B D) D)
PR R 623,017.87 | 0.0370 | 23,055.18 | 719,028.57 | 0.0370 | 26,609.30 | 477,701.54 | 0.0361 17, 237. 45
B £t s A 341,420.03 | 0.0370 | 12,634.47 | 385,574.24 | 0.0370 14, 269.06 | 145,671.22 | 0.0361 5, 256. 42
A 103,100.00 | 0.0387 | 3,995.00 | 103,100.00 | 0.0387 3,995.00 | 103,100.00 | 0.0387 3, 995. 00
NN 4,813.00 | 0.0406 195. 59 4,813.00 | 0.0406 195. 59 4,813.00 | 0.0406 195. 59
FERIAR L
A5 102,554.82 | 0.0420 | 4,308.83 | 116,934.48 | 0.0417 4,879.92 | 138,020.12 | 0.0409 5, 646. 09
bEd
23 71,129.99 | 0.0370 | 2,631.10 | 108,606.84 | 0.0366 3,978. 92 86,097.28 | 0.0364 3,133.82
A 36 %
- - - | 122,986.50 | 0.0370 4,550.00 | 107,182.92 | 0.0364 3, 900. 00
ikl
A TARE ST
N - - -709. 82 - - -709. 18 - - -989. 47
B
(3) Tristone Flowtech Istanbul Otomotiv San.ve Tic. Ltd. Sti.
2016/9/30 FEIC | 2016/9/30 2015/12/31 FEC | 2015/12/31 2014/12/31 IENC | 2014/12/31
H# (F+FH % . (TEEHE = O (FL+EH = O
HERD B BHD
BB 49,348.17 | 0.2971 | 14,661.99 | 45,788.00 | 0.3141 14,379.75 | 44,103.85 | 0.3542 15, 621.93
Uik rigsYl 25,334.89 | 0.2971 | 7,527.33 | 25,829.51 | 0.3141 8,111.77 | 25,352.02 | 0.3542 8,979. 89
A 100. 00 | 0.5200 52. 00 100.00 | 0.5200 52. 00 100.00 | 0.5200 52. 00
NN 12,612.00 | 0.4085 | 5,152.02 | 12,612.00 | 0.4085 5, 152. 02 12,612.00 | 0.4085 5, 152. 02
ERIAR A EF]
s 7,246.44 | 0.3894 | 2,821.77 6,039.74 | 0.3979 2,402. 99 3,849.44 | 0.4312 1, 660. 05
H
2 4,054.85 | 0.3046 1, 235. 09 1,206.70 | 0.3470 418.78 2,190.30 | 0.3392 742.95
A 8 s i B B B B B B B B B
Fl
L&
L - - | -2,126.21 - -| -1,757.83 - - -965. 00
EH
(4) Tristone Flowtech Mexico S. de R.L.de C.V.
2016/9/30 BT | 2016/9/30 2015/12/31 FEIC | 2015/12/31 2014/12/31 EIC | 2014/12/31
H# (F+EH (F+EH (FL+EH
. & (FBR) . x CFBR . & CFRO
B B B
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B R 275,003.95 | 0.0457 | 12,580.52 | 162,792.54 | 0.0529 8,605.99 | 134,866.57 | 0.0557 7,514. 80
Uik rigsyl 215,368.69 | 0.0457 | 9,852.41 | 114,609.01 | 0.0529 6,058.78 | 118,988.49 | 0.0557 6, 630. 07
it &N 3.00 | 0.0567 0.17 3.00 | 0.0567 0.17 3.00 | 0.0567 0.17
NN 78,623.00 | 0.0636 | 5,000.00 | 78,623.00 | 0.0636 5,000.00 | 78,623.00 | 0.0636 5, 000. 00
FEYIR
Al -30, 442.46 | 0.0598 | -1,820.81 | -62,747.91 | 0.0584 | -3,667.46 | -75,757.32 | 0.0585 -4, 429. 85
1
25 11,451.76 | 0.0485 555.75 | 32,305.45 | 0.0572 1, 846. 65 13,009.41 | 0.0586 762. 39
A i
ikl
AR
- - -1, 006. 99 - -632. 14 - - -447. 98
HZEH
3\ ML IA S5 ) S o A% 2 L
NZ A, PTG SS IR ) 21T R A m] AL 2R 5 U s S Bl , &5 BAAR )
/E\EE o

73
73
T

=, BIRAFGE Tristone FRABHNRNATHETTE. £,
HEXN RGBS EMFEEE L AT RBERANE LS, #H Tristone
RIS K o B LB R BR B, DA R RS A E SR A5 R e O XU
1. Tristone MIWABINENIANTH Rk, 2 fhI))
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Rd— — B A

D——f BAfHizinE

E—— T &R i i

t—— B

Horb D DAVl Bk E A S BT KIE M, E LAV (S SR HE 10 T 3 40 (8 i

Ry

4

ha)

(1) Re HIHHE

1E CAPM -

Re=Rf+p X (Rm-Rf) +Ru
Af: Re— — AL EIHR 2
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RE — — J6 MU i B

B —— XUk R

Rm— — i 3[4 %

Ru— — gk s e KU A (A R G0RR)

A AGE T RS 252 RE

To ARSI 2 2 RE, AR 519 0% AR S, ] [ 58 JE WU I 2 2608 1. 06%,
H Rf=1. 06%.

B. 3B IR R rm, RAE G G B, 78 [ [ 5K T 3 3 S R R
29 10.93%, Bl rm=10. 93%.

C.B REMhH

H e [ [F) 28 AT B BT A | RS, DL 2011 4F 9 F 2 2016 4F 9 H 5 £ A
WM EAGTE, #3200 LA =S SR T3 35 AR 224k 1. 267, FEARIE B VPG
AL D ATE, THE PP BRAL TR REOY 1. 3622,

D. Ak A € XU %L Ru

Tristone NAE BT ATE, AUVHL S BB PG A AERE B A6 BEASTR
Zh ik L e 28 ) B 96 A A 45 J T 45 AT Bl b T D 6 2 S BT AT A AR AR PR A
PR, By AR RS T8 R LR 65 18 LR 5, #5E Tristone FriE A
5 2B Ru A 1%,

E. B3 BT A BAR Re

Re=Rf+B X (Rm—Rf) +Ru

=1.06%+ 1.3622X (10.93%1.06%) +1%

=15.51%

EIAL 7 B AS ARy 15. 51%

(2) Rd e

FEVEAN R AE O, Bl 0P A i b T5000 i ) P 1 — 48 A B8 1 R R 3 S i o
2,222.22 TBK, KIfEFN 14, 555. 56 T-R’K, f Bl % & 118 16, 777. 78 TK,
OB JE BIINRLA 55 AR Ay 2. 32%.

(3) WACC I

AR5 Bl PP A A b B VR ik 2 E TR B AR S5 M T AR AL RS EE B/ (D+E) N
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91. 52%,

ELZ L D/ (DHE) A 8. 48%.

WACC=15. 51% X 91. 5%+2. 32% X 8. 5%

=14. 35%.,
R ELER Hy 14. 35%

7. B BEANME A E
(1) &EMWTME P ifE
253t UL F 7T, A Tristone HIZEHEVE A P y:
Hfr: FBR
W /EE 1200—1162$H 2017 4 2018 4 2019 4 2020 £E 2021 4 Zozﬁju
ENZON 63, 975.93 | 274, 527.00 | 297, 684.00 | 331,875.00 | 364, 191. 77 | 400, 833.23 | 400, 833. 23
W ENLERA | 55, 716. 24 | 225,221.64 | 242, 790. 04 | 269, 433.19 | 295, 496. 35 | 325, 124. 99 | 325, 124. 99
ERZ Y
HENH 1,309.50 | 4,342.29 4,537.28 4,813.22 5,048. 17 5,311. 40 5,311. 40
EH 4,645.02 | 17,917.80 | 19,055.72 | 20,074.09 | 21,567.85 | 23,331.56 | 23,331.56
4 55 % -9.47 223. 05 223. 05 223. 05 223. 05 223. 05 223. 05
AR AR PS
EIL R 2,314.64 | 26,822.21 | 31,077.90 | 37,331.45 | 41,856.36 | 46,842.23 | 46,842.23
FIlE 2 2,314.64 | 26,822.21 | 31,077.90 | 37,331.45 | 41,856.36 | 46,842.23 | 46,842.23
W T 1,065.72 | 17,054.60 9,075.52 | 10,765.79 | 11,852.00 | 13,248.42 | 13,248.42
1§ 1,248.91 | 19,767.61 | 22,002.38 | 26,565.66 | 30,004.36 | 33,593.81 | 33,593.81
Tne FrIHMERSE | 1,251.94 | 6,253.87 6, 623. 87 6, 887. 87 7,027. 87 7,147. 87 7,147.87
hne AnwE R E 42. 64 314. 02 314. 02 314. 02 314. 02 314. 02 314. 02
VE RS =Yk 3,143.12 | 14,960.18 | 10,056.11 | 10,550.21 | 8,973.35 | 9,389.36 | 4,586.33
Hrp. Highi4
3 hn i 2,512.59 | 3,970.35 3,236. 17 4, 656. 06 4, 248.03 4, 803. 03
BEARYE S ~ 8058 3700 2640 1400 1200 1200
B 630. 54 2,931. 83 3,119. 93 3,254. 15 3, 325. 32 3, 386. 33 3, 386. 33
HI SR E -599.63 | 11,375.31 | 18,884.15 | 23,217.33 | 28,372.89 | 31,666.33 | 36,469.36
SR 14. 35% 14. 35% 14. 35% 14. 35% 14. 35% 14. 35% 14. 35%
ol &2 5 0. 9670 0. 8457 0. 7396 0. 6467 0. 5656 0. 4946 0. 4946
oA -579.87 | 9,619.85 | 13,965.81 | 15,015.67 | 16,047.22 | 15,662.39 | 125, 700. 32
%ﬁﬁ%ﬁmﬁ 195, 431. 39

(2) HRVERARZENET I E X C1 #i5E
a HAMMWGR: REBRIER, 8 TR, RAKIEHE 2, 024. 10
TRV AE .
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b BBAEFTARFE BT B TR ARG, RAIKTEE 246. 30 T WA PFAL{E .

c IBIEFTFRL G R THEAR TG, SKAIKIEE 404. 63 T-RCATEALE .

(3) BLER BEARMAE I E

W RIS B YR B P=195, 431. 39 TRk, ik H AR v A e & 3k
2B BT U UBD) B S Ci =1, 865.87 TBR. ket v H A B 5%
D=16, 777. 78 TRARNTEAEAEAY, 1930843 5 A4 E 9 E=180, 519. 49 T-RK.

W b g B R Sk YR (1 Wkon=7. 488 NR M) BT, 339
AL B AR A AL B A A N R T 135, 172,99 578

() 2017 BN RIS K 1 i DR 45 3 A

BRI PRl 5K 1) Aol B ARy H H Ak 4:3, (Final Draft Financial Fact
Book) #2545, TIKE UL H A% EBITDA FME R E S T8 FR, A KIEAL LLiZ
e 1) EBITDA B 9 sl brm LAXT LG o

2017 FEFRIMENVHON 274, 527. 00 TR, %% 2016 EHIENMVILN 247, 334. 00
TR 27, 193. 00 FBR, HIKEN 10, 99%. £ ZJHE -

1. BRI L)1 2017 4F R NAE ™, BRI K .

2. fEUA M OEAFMEZR 5 b, REHAMERE S, Wi/l k
NN (BCE, BIE, et KRR CREhPL. mild A, SR,
RIPREANEE /A BB CRIINL. A, R RAERE).
JaguarLandr CRBNFL. HMAH, SSASMRE, i, Zhi.

2017 FEIRIAANE 19, 767. 61 TEK, #2016 3 AE 13, 553. 97 TERIG K
T 6,213.64 TBR, 3K 45.84%, FEJFEAMIIERRHFEK. BrXasig
SRR EF L) R — R, SR EFE SR R R, FE B

AR T CEAMRSE ) “EIUEAR AT MBRBOHEEN” 2 “=. EH
(I PPAl VR RN B B PP S DA A SRS 7 2 (=) WGEREAE iR Ui 7
TR RN

(=D JS7 IV 55 651 1) B VP-4l it 35 A,

A7 IV 55 ot e] K DA TN, AP S RO IS 3, (MBS, 2017 4
(YT E L SN AN R R 2016 R38R A2
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2, WEARGHHBRER, TENMBHOIEFAT Tristone BBIFM Deloitte
&Touche GmbH H{EEJ (Final Draft Financial Fact Book). iB#R/ARIULAAZ
RIEN AR S RO GBS IHESCH RO 4. FIETMEE T
£, IRERAHBBRFANERES (Final Draft Financial Fact Book)
HEBREEFNERHMNLEER, URRBFEERER, R, HRQRHR
FARFEERAEY; EMMESmEFITENAZEH L RBHERL.

8.
W5 T fi#, Deloitte&Touche GmbH H} A fJ{Final Draft Financial Fact Book)

oD 17 SE0F 55 A R0 A SR 22 R T 250 BE At 2 R Tristone $@4E, AUCPPAL &
FITO R F ESH 1%, EFEXUBERERG, @00, Hlk, PHRH
(R TIUI K 5 124 2 15 oA RO TG K% S

AR VEAL LAZI 554 i 9 3EA, D9 DR PPAN 25 SR A& B, SR T BAR 2047
IR A T A%

B, W R PR R Wit (BT ST
WHO. Wigwd. ZFRR. LT . ERE, SERE. KERkE. &
Wiz & G BT 1 AT .

FLUG KRR AL 2013 4F 22 2015 4F & 5 U J5 B 554 15 B AT 20 At
R 5] S5 1 Al 2 55 0y H 8 Al 43, (Final Draft Financial Fact Book)
et e, UMK DL E b EBITDA BB N U BT HE bR, ASIRITAL LUZR & $5
) EBITDA B 4 EE s FRF5 N EAXS EE

Zagipur Il

1 BB 44T

AR A1 by sk 4 P58 A 85 AURI THE S R0 17 3 5 A FE B A0, 40 Al
(R 3 4 80 o Al S 4 BE B T A AR = 2012 4R 10. 34%. 2013 424 10. 66%.
2014 5E9 11. 40%. 2015 4EN 13%. 2012 4E-2015 GFF B FAT LAY B 40 1) 52 4 1
KR 8%, THHEKER 2. 6% 2012 F£-2015 Fr = A EHIE A1 KR
4 35. 6%, “FHIBEKFA 10. 7%, HRHE LMC Automotive X ZHB AT\ A B dk4T 1
T, 2015 FE-2019 FEFFRAAT A BRI B S H K Z 0y 9%, AR Ty 2. 3%;
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ANV 2015 SF-2019 FEAH BRI L SRRy 45, 1%, THIHEK AN 9. 8%,
TR AN 13%GKF] 17%. B9EFHE N FZH T ORI —22iE L
3% H R 5 e X i E 1 @RIk N4 B RS, i — 20 ik N G T
@A HER A BRI OEM *F & Bt 7). @ & QI AR RSA s @30 s it A1 7= Sl
% QREMEMSIE): @RS ™ i iR SR

AV AT ZAER BN F PR RN 14. 26%, )5, TN 2017 4
—2019 FEHF I3 ER N 10. 3 1%, AR Al 3 54 B b 457 P 388K RO T30 4 7
BRI, PEAR N O A P8 B U R AT SR B 25

2. A B FH ¥ 43 B

JRA T AL A P A B SR SR RIS SR, VPN N G D s
R RA B o BEBEAT T SRt 0, RIS AR B BRI E . 2R
ARTE AT 5LV B AR S T TR, I 25 Al AT S5 55 BOAS 14 75 SRR %
Wi A2 5 (Final Draft Financial Fact Book) # % 5h & $ed k47 % He,
X B ISAS B AT 1 oM

3. EBITDA )43 #T

RT3 TR A I 04T AT ARAT B A B M« TR, AUl
5 i EBITDA 18%¢ (Final Draft Financial Fact Book) #} %A ¥l & 4F &
[#) EBITDA &1 .

ISR ENI
LR VAN VY
i B /EE 2017 4E 2018 4E 2019 4E
45 EBITDA 34, 535 38, 081 45, 066
PPAt 4518 EBITDA 33, 299 37,925 44, 442
7 A 1,236 156 624

P ST 55 B in) Rz VEAL TN, AR PEAL SR B s S Tl g 55 5 (Final
Draft Financial Fact Book) AHAHN & & Hil{E BRIAAAEE RER.
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3. WIRAFHER (FRHEZENFESRE 6 S—HSEEEXER) HMRE,
FREBPFEREERZ SRR THRERRKTS,. AOHNSRY. 2L
R EURNERFMZARZFSHOER, FFEARERTAEILRERMT
EEETARRE, RIFBEWEFEEH. XSBFMH. TIRANEN, URITH
FREVUEERE . EREEN BRKE, HBNE, FHEERRFEANATLERZS
ROBTHORE, NMESLIEESILHEE; BIMSBIRMEEINA%EH
&R REATHERL

EE:

() P e B R 3

TRl LA H BB R, ok 1L SR M ER &R, A
RV AR R A 5 RO LA T E bR AT 3 IR F & AT AL Bl 2w
B2, nf USRS A Al B DA T o0 U, AL T Bl ] HEBGAEAT
Pl

1. JEFEATELARL

(1) Tristone VEMT%E Nantes (FgHF), A FZ4EE OO T4 EX
AR, Fi4h, Tristone MEEIRE THE IR IR AL MER Rk R
SEREATOR, A7) SERRHUAL BRI B BAT e IS ], R RE
A E TR AE 5 I N B AR T 375

(2) MRARBIPAL AL T AT, WCERAE ERIE S 137 PR T ATl b
WAERAIHER, FliEnT e,

(3) MRABRAIILEANLTEDL, H AR, ZEMBERE, fHikn] L E

2. HEMELLE

KA EH AR EE, W WME LR G TR (P/E) . 1% (P/B) . A%
(P/S) Hir{fE—EBITDA LG (EV/EBITDA) %5, 7E ELALAT HL 2w AN H A5 2 7 4 & 2fe
B R R RS, T HAR AR T &2 (PE). T3 (PB). mifHE
(PS). Hr{H/EBITDA EL% (EV/EBITDA), #EILitH HbRA 7B RS E -

Tristone FE/=MJE TIRERIMIAT =M, KREKEEEKBT A A4
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FRLR. PSRRI RS 77 PR AR R I SE R, BN ARV P B A
M E LT, 5 Tristone MM HMEZ RN RIE /BB, 7. 45
BRI, ARRWEEEAE T R (PR MERMMELLE. .

3. ATLLARbR I

RUAGE F BN AIRE S BIZRES . ERES . B RE 55 J7 T %
BN RG] HE A W R ) 22 e b AT &AL, RS A LB Bk i T

WHORBI LR . HAN LR B AR RISUKRE 3 B
BV BTG B BRI 8 AN SR AR VE VRN T L A |
iR & .

4. HuJLb AR A R A

(1) LAHARA R S G 2014 4F. 2015 40 45 BE 2 i B0 Al B 2 7
[¥) 2014 4. 2015 SF MM 5 HdE, 735 Tristone FIRTEL A A AUFEFRE ;

(2)PA Tristone FI4BFRE 50T, BT HEA FIHIFRFRE 9 70 REEASHEAT HER,
3 Tristone XL A] LG 2w 48 A 1 BE1H ;

(3) %Al L 2w 1) U8 8 2 3 ) e LA AT EE A Bl B T i % (PBD, 19
Tristone XN AJ EE A BT % (PB);

(4) X bR Cvk5AS VR B T 9 2R AT B S b, A R ZE e ORI T
L

5 THEAMY I AR B i 0

Fa LA EAF BN & LU HE T 14 8 34T P, B BT g, FeblE Ml Al
2015 FAEARIPTA BB )GE, NBRARG S LR AN B2 1E b2 =] BURAR
RUaR R, 5 H PP A 6 SR L ) BN

(=) Tk A i

1. AT EG 2 A I3 EL

8T Bloomberg BHil - #T RGN i AE E&W, MEE EHARS, BT
REFERAHTI AR I 13 5, RIE T IR PG R ARG ATiE, sk A
TAEBNA TR A== 2R AT SR T TR L BT AR, Bk
WHLT 4 K EdiARAE N H AR

Fs

= J R fE AR SEWE
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ZIL2 GR

Equity

ELRINGKLINGER AG

ElringKlinger AG MBI AATWAIGIE W IT A, HEA 7 B BRI fh o
Bl IAE: Fiaks, Samls, TRER, MRSMITLREX . JFiGsE
(TR AP A T3 itk sh R G R0 Uik, & F S AR s SRR A AN 4k 58
e, VLR TR ENNL, A AR AN HEE S AR AN 7S 28 o 20T I SR L
T, PRI R S, R RS, Rk RGN G S KR FUERE . e
IR — R A, WA R AR A, EE TR AL, AR ATHE
RARGHAEE . TREERHE TS b R DI 0 SR R 7 . T A2 AN 2%
TR, By Msie =88R, UM TR SEoR . ARSSH TV 4 AR 44t
82 e i AHASE P I A I B VB R A B L, AR AT AN HE LR SIS IR
Wi ss o IAXIIELERIT, IRt R UURSS . Tkl DX §F AN 2 4 s An it
S, HA AR TR AR IR 9 Tdstein &I R Kecskemét B TLFEX .
ElringKlinger AG J&3LF 1879 4, A#f7 T4 [E Dettingen an der Erms.

ZAR GR

Equity

RENK AG

RENK Aktiengesellschaft FEAXBRVEE ATT A, HGEFHEIREHAR M. A6)E
TERPFRIRIE A, R, ARAE AR BT ANE SRR . EIRALEA TP AR
T R A U 1 3 R G AR AL I B B, IR AR LS R
KRBT L RGRAE G R HANA RS, HTRZE, PUaZm, fismEp; L
WHITFR, A= F R RIEN A . A FERAEE T Bl BRWL, R4, =,
REHUAIE P AL AR N P R 2 L B AR AR g 3l ; A A Al 2
FHE K. eAh, BILRAH TR RS, R TR iR Ee LR &5 ; LA
BT A TV AR BT ) TR R A AT R AR BTG, DA TR 20 2 3 A
HIE AN BTT. BAh, ARNDIRAH T RiM, i E X KNk &, LNG / LPG
TS LA AR A A ) Dol 285 ; VAR 0 1) D 2 L RN ) A FH R AL R 5 R DR
W N RS, AT R, EMEGEHURH g EXEETTIZREGENL. sAh, B
AL T R 25 UG R RN &% F T 12 R s Dok R G AN 2 3 S 4%
R AU B B 2% 22 R DRph 2% ML FRIE BN 35 . AR ROLT 1873 4, i
ERAL T E A TR . RENK Aktiengesellschaft fEN MAN SE [T H] .

GMM GR

Equity

GRAMMER AG

Grammer Aktiengesellschaft NEERISZEWNIGIT KMAF=HMAMRSGE. %A F
IRZEF )RR v R R R G L SR 40 A BB, B9 b, sR T AR G .
HLPE RS Z2 GO I 9 PR B O AN PR R R G — AN 5 T I LRI o IXANER T TR
WFIHR R, X%E, R4, AHREMKE, DURSEKIZ N OEM, kg E mM
NFERZEHIE AL B RN AT . Grammer Aktiengesellschaft BT
1880 &£, B EAL T [E Amberg.

DEX GR

Equity

DELTICOM AG

Delticom AG fEABEFIE PR FAEATELI I TEN . KBTI TAE, BT

T, ®E, 2R%E, DVEBMETENERD, MR, FHRERme

JECAE, RURBIHLE, HEE, MR E & XA NS, FN, Bk

R, BLBR AR ML 2 P $RAI R 2T 100 ANEE AR Sh AT 25, 000 NS, Bl

45 ANE KL 245 AL IE SR HEIL = 0o 12 A R R R T R i A S5 i -
Delticom AG FRALT 1999 4, el 5 78 18 i k-

FRHE ELRINGKLINGER AG F){5 Bt 85 , MV 8 r= s i i il S 2 E R -

Bfr: TRR
TiH 2014 4E 2015 4E
BT 97, 495 105, 364




KTRAEPT CORT R 2 b S 3 SR A PR A B B2 [ ek ) (111
ISk 46, 279 52, 154
Eiligns 51,216 53,210
ERIZON 60, 603 64, 041
5 A1 5, 888 5,479
MRHE RENK AG ({5 B9 ER, A8 et ol L & EDIRGLIT T

A7 FRR

b E| 2014 4¢ 2015 4F
SY/Vae 58, 926 66, 460
B fi 26, 188 30, 439
Eiioae 32,738 36, 021
BN 49, 319 50, 499
REiRIR 4, 876 4,178

R4 GRAMMER AG [¥115 BBk 88, Al i B8 77 i et 0 S & B IR L
emEAL: TR

A 2014 4 2015 4F
SY/ Ve 83, 654 99, 195
B A fi 60, 478 73, 853
N 23,176 25, 342
BN 136, 590 142, 569
2 RINE! 3, 365 2,378

FRAE DELTICOM AG HIME B Hiis, Mk Be = il L & E RS F :
BRT: TR

mH 2014 4 2015 4F
SY/ Ve 16, 401 15, 997
¥ AR 11,372 10, 870
Eidivns 5,029 5,127
BN 51,377 57, 364
iR 286 337

2. AJtb ] J Tristone & IE¥8Fn 535

A H AT Iz Tristone PR EEME H B IEFRAREE W H &
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Efae s RIERRT] HiBRN FAIRES
BE —— EHE | BAMER | Bl | REIKHRA | BB | SRR | HEEF
I
xR (%) x R R S 4
Tristone 154. 30% | 124. 17% 58.55% | -0.63% 5. 77 3.00 29. 28% 5. 83%
ELRINGKLINGER
\ T4.51% | 43.40% 49. 50% 5. 67% 3.96 0. 63 10.49% | 8.56%
RENK AG 163. 49% | 102. 33% 45.80% 2. 39% 6. 58 0.81 12.15% | 8.27%
GRAMMER AG 173.77% | 132.77% 74. 45% 4. 35% 7.83 1.58 9. 80% 1. 65%
DELTICOM AG L11.74% | 47.73% 67.95% | 11.65% 31.73 3. 54 6.63% | 0.59%

v B RIET Federal Gazette (FEEELFRAIR) MIuLHISFK AR 2015 FFEHK
Xf Fid 8 NMEARZILL Tristone ANbr#ESr 100 4334T 4 ELIEE: KT Hir A
" A8Fr KRB NAEE K BUNT 100, & T B AT 588 K000 A2 K 80K T

100,

TNt FEERe Jidabn. BAIRETITahs. KIEAETITR R EIZRETIIR
b PPN GRS AT LE 2 F9R bR 5 B bR A "R bR Z RO RYE—E I EAL (%)
BEATIN. JAME.
AR L T X 1 5 DAL 3R R B e 2R O 5 (0 5 i, %S TR R A R AR

W&
A tL A B SRS AL T R
ERRE S KBRS [=¢: |-y} EFIgE A
W H W) | &3y | BwEAMHE | BEK | MRKR | BEER | R | BB
[ [ (%) RO | AER®® | HR®% | #EX® | FER®®%
Tristone 100 100 100 100 100 100 100 100
ELRINGKLINGER
AG 93. 00 92.00 101. 00 103. 00 100. 00 89. 00 97.00 100. 00
RENK AG 100. 00 98. 00 102. 00 101. 00 100. 00 90. 00 97. 00 100. 00
GRAMMER AG 101. 00 | 100. 00 97.00 102. 00 101. 00 93. 00 97. 00 100. 00
DELTICOM AG 96. 00 92. 00 99. 00 106. 00 112. 00 102. 00 96. 00 99. 00
A EE A &) SR A FT il B 3R
iH EfREE S KBRS Bz BRRE S
Tristone 100. 00 100. 00 100. 00 100. 00
ELRINGKLINGER AG 95. 00 103. 00 95. 00 99. 00
RENK AG 100. 00 101. 00 95. 00 99. 00
GRAMMER AG 99. 00 102. 00 97. 00 99. 00
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DELTICOM AG

96. 00

106. 00

107. 00

98. 00

3. Tristone Tii§ 3% PB i€
¥ Tristone M&TitE s 5 7] LA &) )& BUFE PR ATIE—HLXT (Tristone %
febr+ml b A A S 80 ) JEf X N R TR bR R R 5, TFREAE R K.

B IUHEbR B R A
i H () KIERES BizREN BAIRES
ELRINGKLINGER AG 1.05 0.97 1.05 1.01
RENK AG 1. 00 0. 99 1. 05 1.01
GRAMMER AG 1.01 0.98 1.03 1.01
DELTICOM AG 1. 04 0.94 0.93 1. 02
P 1.03 0. 97 1. 02 1.01

R _EZRAT R T50A] LU b R B R B SR A5 2 &% ) EL A =] 1Y PB R B R4
SR JE 36 LRI EE 22 ] oS B PB A5 225 T EE A w1 S [ PB, THEAE R R
B IR bR 5 R

el PREIAT GE3: W HATR PB | WTHLIRIR ARG PB
1 ELRINGKLINGER AG 1. 09 1. 88 2.05
2 RENK AG 1. 05 5. 00 5.26
3 GRAMMER AG 1.03 6. 30 6. 50
4 DELTICOM AG 0.94 3.88 3.63

A 5 B B RARE BRI LR T 1 15

% LT B HE BT 2, 3/ NVHEFE, 5900 B et 500687171
9, LR LR B T T 96 50 7 I A A L T 17052

&l P R AL AF] PB AT L IRiR A% /S PB
1 RENK AG 1.05 5. 00 5. 26
2 GRAMMER AG 1.03 6. 30 6. 50
3 DELTICOM AG 0.94 3. 88 3.63

i - - 5.13

5 BRZ BN EITINR I E
U s S 48 R A 52 T s s DU BR A AZ 5 A K SAIE 27 1 AN 32 FH

MIRETT . SRZIRAIPES TN (DLOM) AN i s ERGR BB, Hish I 32 1L L i)
AL, —ERERE B LB Ak Z iR A PR N Z A s i 0 ER . BL R
R T I B R SRk o
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H i Bl B _F B 7T 8 Z R A AT 41 ) S 25 AR AR R DL R R — i R
HIVE B A B AMERT T84, — M TPO RIS MR e, HAl, 2£HE—
BEP Al 43 BT N SARAE PO T FL GRS PS03 55 IR B A S A FU AR B, X T
kBT ATE, ATLAR AL A AT FE RS TR SR I B . R TPO T A
F] AAE 5y 5 SR P A T Rl b T ] R RRCSE 2 A L SE R, Rl d% TPO
AR 7245 R D s PR BT 40 26 58 38 & SEBR Al S 0 BT AR 5 5. TPO
AR 9T 3 22 Robert W . Baid&Company [AFFE, ZBFFLELS T 1980 43| 2000
SRR 4000 A TPO T H PA K 543 Tl &2 25 A1 TPO B A2 5 Bl . 55—
WH9i/e Valuation Advisor HIBFL, B FCURER IF4m%E T K 3200 4> IPO FiAE
GZEB, FgEL—A TPO BT Sk DU s AT 0 (i e . AR L U,
IPO FIAS ZhHHEIA 1-90 K. 91-180 K. 181 K-270 K. 271-365 KIS
179 16. 72%-47. 44%, “FIMENR 36. 24, R4 IR ALE R, bl AT RAT
W AAE G, ARV R 1 BT AT 412 35%.

6. fEIE b2 m) A HUBAL R R A E

] B b 45 B A BF 7 3 B2 55 R VP Al AT A A e A, R AL EE
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	一、关于交易方案
	1．据重组报告书披露显示，你公司拟通过自筹资金及境外融资等方式支付本次交易对价，请你公司：（1）进一步披露支付本次交易对价的具体资金来源，直至相关主体的自有资金、经营活动所获资金或银行贷款；（2）进一步说明国家外汇管理局安徽省分局的外汇登记手续所涉及的审批事项、获得审批所需满足的条件、目前的审批进度、获得审批是否存在障碍，以及预计完成时间；（3）对于来源于贷款的资金，列示资金融出方名称、金额、资金成本、期限、担保安排、其他重要条款，以及后续还款计划。
	2、请你公司按照证监会于2015年9月18日发布的《上市公司监管法律法规常见问题及解答修订汇编》的要求，对拟购买资产在过渡期间（自评估基准日至资产交割日）的损益归属作出合理安排；请独立财务顾问核查并发表明确意见。
	3、据重组报告书披露显示，交易标的TristoneFlowtech Holding S.A.S（以下简称“Tristone”）持有TristoneFlowtech Istanbul OtomotivSan.Ve. Ltd. Sti.99%的股权，而少数股东Baikap Holding 090709 GmbH应将其持有的1%的股权于交割前转让给Tristone。请你公司说明该笔股权转让对价的支付主体，如你公司有义务支付，则说明对价金额及该事项是否对评估结果产生影响。
	4、关于交易协议项下的权利和义务安排：（1）根据约定，自2016年7月1日起至交割之日止的期间内，Tristone应当以现金形式向卖方分配利润，利润分配会在欧元对欧元的基础上降低基础购买价。请你公司说明截至回复本问询函之日，该利润分配金额是否已经确定，如是，请披露其金额，如否，请披露其确定的时间和原则，并说明支付该利润后，Tristone的现金流量是否受到消极影响及你公司为消除该影响拟采取的措施；请独立财务顾问核查并发表明确意见；（2）根据约定，如该交易完成时应当缴纳增值税，应由你公司承担。请你公...

	二、关于交易标的的披露
	1．你公司最近12个月内多次收购相同业务内资产，与本次交易累计构成重大资产重组。请你公司披露此前交易的交易概要、交易定价、履行的法定程序、经营情况，以及最近一期财务数据；请独立财务顾问和律师核查并发表明确意见。
	2、据重组报告书披露显示，TristoneFlowtech Italy SPA、TristoneFlowtech Czech Republic s.r.o和TristoneFlowtech Poland Sp.z.o.o.均属构成Tristone最近一期经审计的资产总额、营业收入、净资产额或净利润来源20%以上且有重大影响的公司，请你公司根据《公开发行证券的公司信息披露内容与格式准则第26号——上市公司重大资产重组》（以下简称“《26号准则》”）第十六条第九项的规定，参照该条第一到八项的规定披露上...
	3、对于Tristone的商标和专利情况：（1）请你公司根据《26号准则》第二十二条第二项的要求，披露Tristone相关专利的主要功能、应用领域和对Tristone生产经营的重要程度；（2）据报告书披露显示，Tristone部分文字商标和图形商标的状态为“正进行异议程序”或“异议撤回”，请你公司说明上述状态的具体含义，以及其是否意味着相关商标与他人存在纠纷，如是，请你公司说明纠纷的具体情况、为解决纠纷Tristone采取的程序及进展，以及该等商标方面的纠纷是否对Tristone的经营和销售产生不...
	4、据重组报告书披露显示，2015年，Tristone销售额占所处细分行业市场销售总额13%，市场占有率排名全球第二，2016年Tristone新能源汽车相关产品的销售额约占总销售额的1/3，其中新能源汽车电池冷却系列产品占新能源汽车相关产品销售额比例约为17%。请你公司说明：（1）所称“细分行业”是指哪个行业，上述市场占有率的数据来源、准确性及权威性；（2）除新能源汽车电池冷却系列产品外，Tristone还生产哪些类别的新能源汽车产品、其是否为新能源汽车专用产品，以及市场竞争力等信息；（3）交易...
	5、关于Tristone的财务信息：（1）请你公司说明Tristone两年一期合并财务报表中，现金流量表“销售商品、提供劳务收到的现金”与资产负债表“应收账款”、“预收账款”、“应交税费”以及利润表“营业收入”等相关科目的匹配性，以及现金流量表“购买商品、接受劳务支付的现金”与资产负债表“应付账款”、“预付账款”、“应交税费”以及利润表“营业成本”等相关科目的匹配性；（2）请你公司说明Tristone两年一期合并财务报表中，资产负债表中“其他综合收益”科目余额较大且逐期变动较大的原因；（3）请你公...

	三、关于交易标的的评估情况
	1．请你公司按照《信息披露业务备忘录第6号—资产评估相关事宜》（以下简称“《6号备忘录》”）的规定，在报告书中详细披露交易标的收益法评估下的参数选择过程、依据及其合理性，收入增长率、成本增长率、费用增长率和折现率等重要评估参数的取值情况，预测期和稳定期的划分情况及其依据，并结合历史业绩、可比上市公司、现行政策变化、业务发展趋势等因素，披露参数选取和估值的合理性，特别是2017年的预测营业收入和净利润与2016年相比增幅较大的原因及合理性；请独立财务顾问和评估机构核查并发表明确意见。
	2、据重组报告书披露显示，评估机构的工作利用了Tristone聘请的Deloitte &Touche GmbH出具的《Final Draft Financial Fact Book》。请你公司说明本次评估机构为确保评估结果的合理性而针对该文件采取的分析、判断和取舍工作、评估采用的数据及预测情况等与《Final Draft Financial Fact Book》中相应数据及预测信息的对比情况，以及是否存在重大差异，如是，请你公司说明其原因及合理性；请独立财务顾问和评估机构核查并发表明确意见。
	3、请你公司按照《信息披露业务备忘录第6号—资产评估相关事宜》的规定，在报告书中详细披露交易标的市场法评估下存在活跃市场、相似的参照物、以及可比量化的指标和技术经济参数的情况，并详细披露具有合理比较基础的可比上市公司案例，根据宏观经济条件、交易条件、行业状况的变化，以及评估标的收益能力、竞争能力、技术水平、地理位置、时间因素等情况对可比交易案例进行的调整，从而得出评估结论的过程；独立财务顾问和评估机构核查并发表明确意见。

	四、关于交易对交易标的的影响
	1、据重组报告书披露显示，交易完成后公司资产负债率上升幅度较高、流动比率和速动比率都有所下降，请你公司说明在交易完成后改善公司偿债能力的拟采取的相关措施。
	2、请你公司结合Tristone所在法域的相关法律法规，说明Tristone的公司治理结构，并说明其中各组成部分的职责和决策机制、各组成部分目前成员的构成情况、本次收购是否将对Tristone的公司治理造成影响（包括但不限于结构调整和人员变动），以及收购完成后公司是否拟提名相关人员参与Tristone的公司治理；要求律师核查并发表明确意见。
	3、请你公司补充披露本次收购是否将对Tristone的技术团队稳定性产生消极影响，以及公司为维护技术团队稳定性拟采取的相关措施。
	4、请你公司补充说明本次交易前，Tristone在生产和销售过程中，是否与其股东及关联方存在原材料供给、产品销售、技术支持、专利授权、客户和市场资源提供或其他相关业务联系，如是，请你公司说明本次交易完成后其是否受到影响，如是，请说明解决或补救措施。




