UEZR AR : Vet

EZ#{CAY: 300368

MG @ LA A PR A

2017 £

= PR 1 e SR Ul v

Xl

(E%)

I St NS 2N & g =l /A

—O—t#FE=H



i

ARpwl e EF BHORUEA TR R AR A B RO H. R IERRR
BE R, JFR LRSI R R SE SRS B AE T BVE R ST

A E A BRI G, A R BEUE BB SO A R EL R R IR
o BRI, SEAT SR TR BT 2, B RN 2 B AR A
SR SRR R C B 1R S VMR B OB e, R AR TR R
P A HR A 2RI 2~ 7]

S E 7N

1. AiHRkdE (R ANRITHE ALY (RN RIEREIESRE). (-
A F R ACR B B INEY) AR SR o RS R, B (RIRIE
SHLRBR A R A A =Y H19T

2« AFIALGLE (M AT BBCHENE EIME) 58 -LA M AR ST AL
BRI TE o

3v AT RIBIIA FAAELE ( ETTA F AU E BLINEY 5\ FHE A
1B R T o

4 ASTIRIFT R 0 BRI 2O PR PR P 2, s SRR A AT LI G L H P
MHERA R (BURRIRR M 80 “ARAF"7 o “AF" D N &
RATH -

5. ATHRIE R TN R NECHTIN, BFFAFRES. mPEHA
BN DA FARROA G ORISR, I F K& R A TR A
50 LA _F B A AR B s R b N BB . ACRE. F 20,

6+ AT XIDL U X G 4% T-893.5 77 I PRI P I 52, 20 AR TERIFE SR A it
A\ A A 154394.86 /5 I 1111.643% . Hr B X T716.5 %, (AR THRIEE R A
I s T A A 47154394.86 15 I F1.317%, (5 AR T AL 28 M 411(180.19%; T HY
17773, AT RIE 58 o 15 I 8 W] A L 4154394.86 75 1 11)0.325%, il B 15 7
AR AR TR S RAT119.81%

TEATIRI A 20 H 2 WU % G 56 i B i 1 Je 2 A B ], 5 A LR AR R AR A



FUFAIEA . IR BCR LA etn e sl fie . BoleseF e, IRMIMEREE IR T
ORI AS TR 3 DARE L F 2

7 TR R IR SR A 35 T 4 A% 99,328/ i

FEARTERI A 24 H BB R S BR HIVE R SR 8], & A F R AETRA R
FAFIGIEA . IR AR LLA . O IR A e By IRESFSHE, PRAIVEBEE
(I T A AR AR A A T ) 3 LAAR L ) 1 8

8 AR MY PR Hl P e 2245 3 22 H 2 28 i A BIR 142 e 22 A o IR 5 i
Mg etez ik, KA 48 1 H .

ATHRIATBRAE HA 7099009 EH R B VE BRI T2 HilS 12, 24 36 > it
GARYEA T RITRIR I R A P o 2 A A B IR S AT AN ARk T T OREEHE 655

BRI T FR PR A 1 A 5% PO 88 B PR 30 B % SO 8 B PR 5 B 1) 22k R 3R s

5

IR BRI 1] o

B 15 5 10 PR A 1 A S PO A8 o IR 55 300 B 25 B0 e B B A5 ek i) 2 R 4n R R s -

TR R A PR ) ﬁﬁgﬁ
QTR T2 (212 A B M E A5 F RS T T

A T

B REIRE | | oan s 1 50%
AT T2 02 AR A4 25 RS T 2

55— MR

BRI b ase e B il s — 425 B % A 50%

O H I T IR AIVEBEER 2 B S5 % H AR T R FTR

FERRIREH W55 B AR

B RERERE ] | L2016 SFEENVIRA NI, 2017 FFEE IR KR AL T 20%

SRR | DL 2016 SEENLIR AR, 2018 SEENVIINIE KR AME T 40%

FEAMAERIRER | DL 2016 SEENVIRNNFEEL, 2019 FE IR KSR AME T 60%

TR 15 7 R R A 1R BB SR A R ML S5 % B AR T R s«




T B A o PR 538 WS ¥ B An

S MAEBRIRE | B 2016 SEENVIR AL, 2018 SEENVINIE KR AME T 40%

AR ER | DL 2016 SEENVIRNNFEEL, 2019 FE IR KR AME T 60%

7E: iR2016%F . 20174F. 20184F. 20194 E I, DAL 28 w] B4 (K H AT IESR 91 BT A
MV B RS RS I 55 i o T A R AR E MO o SRR, TR A BRIR DI I R AR
A R R X LR 7= 2 E O

10+ 2 5] A VE AN BEUR RARA TR R 5 IR ] 1 B S S A DRk DA K HeAs
AW 55 B2 B, A48y AT AE R

11, AT 250 2 a0 B 26 Ja TSt s A ROR R e GE

12, Haa AR R o CGHE AT R A2 7o E ot < H#260H N, A 4%
R E HITE RSN REATR T, RS Fid. AFRAELES
H A e Bk TR, 508 R 58 i) iR R I 2 1 SE e A -4 o

13 AR Lt A o S EURBL A A B & B okt

0

anp
[y
Bt
o




TBE S e 6
SEREBURI TRV E ET s 7
AT RIBIBE B ..ooooos s 7
BRIXT GBI EARABFITER oo 7
BRI TR B PIZ ..o 8
AT RN ITRTE ..o 18
NGl bl B = 107 DY Y 21
AT RN BB AEFBNBIAETE ..oooooooooveeee s 22
BRI A B B BT YA SR . 24
BEETU) <. 25



FE BX

LR VAR B, A b BT I T S
CAm. AAT. AR |18 [T 2 WU R G R A A
o s mmmbrn, o, maEmA R
I A 0 Bt At T/ A Bt A ST K
| | AR AR A TR R
FREIMERSE . prRIREE | 45 A A
‘ | e s g R e A L P
HIAS Bl emait. BoAR. TFARKLA
. o | AR R T RBL R, BT 2
Gk 5
. o | 2T BT R IR BRSBTS
SR A T R s
e o | PR AT G2 K PR AR, R IR
L TR SR 4% H B
AR R R S P RS SRR R
AL B 401 18 \ AN \
B R 5 A4 R 9 1 17 7368 64 390 )
o LRREA TR, O G B A R R
I B 4 | o
) G| (B AR SURIE A R )
CUEFVED 5 (R A N R AN [EUETR )
(TN G| LA R R E )
(AT EFD) G| TR 4 B A G IR A 7))
e [ M s | EER S EEmE RS
T2 5 s | VYIRS 5
5 s | AR




BE SKHEEUETHRIE B B

VSN 73 VAN 3 oo/ i S &7 07 e P S <R B Y W N P 1 o P
AEEF, mPEHEANA RO TRE0 N GBI, AR R
Aot AR M EAER @SPE BN AR 5 T NM i 45548k, %05
HFIRIE R AR A g, T80 ORBEIR AR R 2 AT B2 T, 4% e 5 ok 5%
JEW, ARYE CAFNE). GEFRED CERIMEY &G ER . R S
AR Anm] ERE) IRE, HEATH.

B=F  ATHRINEENE

— BRI KRS A m I, 5T F UG AR T R i St . A2 5
UE o

T EHRSEATUNSATE BN, TR S E L R, AT
BATATT R E R 2 H I, HE AR SO )G, WA H . &
FHEEBIR R SHRBGE R N AT R A R H .

= WHEXEAR A EE, T8 M R4 . H AT
RKIE BRI T A w FFEERRE, & BAFE R H A7) &R R m R K
REN; IS AT R S AL AT G IIE R ATBOEM #I TR B AL 5
JIoll 55 BRI AT S

VU BhS7 N AT RS B AT AR RSO R, & B iR FH
) S AR (A 2 A RS I, IR AR TR 1 T R IR SR R B R L

SBNUE BN R E KRS E

= BRI B RE K AR

(=) WA R 5E FVERAK S

ATHRIGIRT G YE (2 TR GEFFED) CEBEINE) 54 JRHE . M.
MVETE SRR (CAF FERE) RIMRIE, 456 o ] SEPRTEOL M € «



(=) Buloxt S 5 B HR 554K 95

AR 2OV HAT AR EHRH . PEEAR ROANG. TAFRRLA
A ORI WS S BB T AT 2 71 5% PAE ey (1R BB 2R B S frd
NS B T20.

= B R ETE

ARV E R T B BRI RILHTIN, AHE:

(—) Arl#EHE, SEEILAR;

(=) Az NG

(=) TaaZo N,

RS {IRTE Se s & VP E2Y i & NN~ v S =T S-S LY N /NI e
WEAT: o PITA RN S RIGZHE 2 w4 T BRI PR I SR DL AE AT RI BB N 5 A
A B TR BAEHEET KR,

T EE AL R T BB SR AR T R I AR R 2> B G 5 124 H e, &
ERESM . MOrE R K F S RRARE N IR E W BE R
WA, o> FIAETE 58 I il 4 2 SR B I R BF 48 B Wil o SAH (B B i 124 H R
AR IR, T BE A 2 2R 0. ot B U XS SR PR A o B 1 2 O I T O A
€ o

= BRhX SR SE

(ORI G R VGRS, 2 w78 N EA 7R R G B4 MRS,
AR T10K .

(=) A F B R4 AT H %, RATTIAREN, JHEA
I AR K2 o WA THRIATS H 8 5 i = 2 X Ut 544 B0 di A% B A 7 17 L PR 0 B
220N m) HE o R BUR R G BN A A E) I A% S

BLE  BUITTRIRANE
= WRH TR BB R SRIE

ARl A 22 SRR 2 = Tl 3 € 181 R AT ey o
= BRI RIBE B E



\

AT RIBL AU A 5 4% T-893.5 77 ISRl 1 M 5%, 240 o A THRI B 22 A8 5 B A
A A 51 4154394.86 /5 11 111.643% . b E AKX T716.5 5, HATFRIE R A S
)23 B A K5 A1154394.86 77 i 191.317%, 3 A K% T A f el 01 F{80.19%; THFH177
Jil, AT RIRE R A I A R A S 4154394.86 77 % 11]0.325%, Tl B i 43 o A
UAZ TR a8 e A 1719.81%

= BURXT SIRIR A PR 1) B BE 23 B IR L

BT (R BR b 12 JE S AE B BB R ) A ARG Bt R R R (BU N E4r bt
HAERNERN, AW/

e, 5% PR EER | SR TRBER | 5 BB RBRAR
ZHE (TR) LIS el
KREE | MESHTT N, L FH 70 7.83% 0.129%
T HH 50 5.60% 0.092%
Fuk RS A 70 7.83% 0.129%
XISEH [EIpSRZSL 70 7.83% 0.129%
TS Al B4 56 6.27% 0.103%
HAD BRI % 66 A 400.5 44.82% 0.736%
T 177 19.81% 0.325%
&t 893.5 100.00% 1.643%

TE:

1. AR AR E S S & S TR AR 5% LA Bk
1 B BEAR BSE P2 N S L BE Al . S8k, 52

2 EIRAEAT A4 Bt R I A E AT R BB TR BRI A 2 7 e SR
AR ML AR AR K I A T A BB 1%, 2 7] 2 i A 20 &)
PVl B bn i i 2 B B R T AN A THRISR A AR K2 6 2 ] AR i A1 109%

3. B M U S AT R 2 R R 2 s UE 5 12 A WiiE, &
EHEPM . MOLE R L FE SRR TR LR W BR
WABJG S o> TSR 7 W il 12 2SR I TR 40 e il o SAH R A5 R . TIOR8 A2 R
SE I TR N RAZHY Y, U E 3R 2

VU, BETHRIMAERGH. ®TH. REH. BRRERH. 288




(—) HRY

TR A RO O R ) BB 5245 37 22 1 2 A R o] 428 P S5 At o PR ]
ks e Rz Ak, A48 H

(=) &TH

¥ HAEARRIZ A7 AR & o BOE A A " HHSHE . A FERAR
R UOELR60H I, A A A RIUE AT EF 2 ST T, JF5e
AR Bide A FARAEAE60 H N 5 BB TAER, R A 5 B JR R I 2 1 sk
JtiAS & o

BT HRANAESH, HARATHIXEH:

1. AFEMRE ASHIB0H A, PIRFRR SR IR ik 5 2 5 HIR, B
JETRZ) A~ HAB0H 25, EANRTLIH

2. mEb g SRR A ERTI0H A

3+ HAIREXS 2w RS B AT AR Rl A B i 7 AR AR ) R AR R 2R
ZHEFEFNRFERFZH, EWEREE RN 5 H A

4 ERIE I 2 A RYIRIESR 2 5 B f e B 3L e 31 1a)

(=) FREW

AT BRAE 20 5 A BR BIVE B2 1% T 2 Hi212, 24, 360 H o SUilA AR
PEATHRIR IR I BR A P B 2 AE R R BR B AT A8k . H TR IREUEEIE 6T 55

CPUD i b PR 225k

FERRRRPREE I, 2 7] i a2 A 5k IR A 25 1 B Bl o0t 5 70 AR AR B B < L
AR AL PR B IR B 25 A RO Xt G A ) PR ) 28 B 52 e 24 W) [ D 4

BRI T O PR 1 A S PO 8 o PR 5 300 B 25 B e B PR 5 i 1) 22k n R 3R s

fRERIRE

FERRIRE fE PR PR (B el

B T2 FUE12A AR B 25 L B T 2
At N BRI H] 0
ATREIREN ot R — 22 5 A 4 40%

BT 2 24 A R T B A 5 LR 2 T 2
sy — AN I U T A 0
ARSI | | ege iR e 5 4 L 30%

~ R T 2 H 36 R 2 e 5 H R T2
Ao — NGRS TEAE 0
AR O eas i mRUR— 45 H 4 L 30%

TR 5 T 10 BIR 1] 1 P 5 ) e o3 IR 3419 % 5 S A 5 PR A i ) 22 HE G R R s -

10




FRERIRE

T B A BR 5 B A o PR 5 B ) Hopl

s Ay | D OHEPLARIMIEE S BEERRE L |
A 24 A R E M58 5 B4 HLE

5

" IR T2 HiE240 HIE R ENZ S HEEWEE T2 0%
T B3N H B A S H M H IR

>

gH

AR

i

RFR

WS BRI K IR A PE B 22 T A ARG R G IA L ISR A B IR
1117 B (R A7y (RIS BRAS . ANSAE 2001737 B s A AR 5 sU0e ik, 25 it (i
3% PR B -5 IR ) 2 Pl 52 i ok PR 5 0 AH 17D

E IR 2 5 J 18] PY AR HA T i8R 53k PR B 1) IR 1 12 P 52 I DR] A2k 81 g8 ok PR B 2 A1
1113 AN E FH 35 AR Bk PR S PRSI BR A PR JRE SR 2 WS A T R 1 ) [ g -3 4
P GRAT L 1) AR A 3R IR B 1) PR ) PR R 52

(1) 25

AR IARE 10 CARNED . GUEFRR) M OGEHE . R FLvatE
SR (R mERE) AT, BARMUEW T

1. B G~ EFEMEIE TN R, HAERUI A A E AR R By
AFREE H TR RN 7 B S5 25%; TER S BN, NMREALHTRA
FRIAS 23 =] i

2. WD RERIE . SRR, ER G B mEFH. XIEWL A
RIERR . A . EREE . FANRAA B TR 3R B CRR R #E 2 NAE AR bR
BREEZ H2 by PRk, HLIF— R B IR B0 B R b (0 B Al
X LA ok PR B 1L R 150%

3. WX GO AR EREMESPE A G, R R A A mBCERAE SR
JR6 HASE, BEASZHA6 N HASCEN, Htraia A2 =M, &
S e S A BN G TG

4, EARIGRONA, R (AFE). GEFHE) SHISERE. B M
TEIESCHEAN (AR FRE) Xt o ml 35 A U8 BN B et B 1k i R E
KT A, WIS il X AL TR 1) 2 7] BRI A AR N AT S 2
JAH) CAFRE) GEFFE) SHOGER. R BEME ST (AR TR R

>

JE o
T FREEBRRRE T MR T K5 E 5%

11




(=) BT

B 1) e 22 (132 T A0 A AR I09.32C, BRIV 4% T 464, SR ] DAAE
J59.32 7T [ 4% Y ST 2 ) [va) Ul o R 484 A 1 2 ) R ) i 5

() B IRFE TN B € T772:

BT BRI S TS A T I S a4, HAME T N i

1. AHRIA GRS HA R REEL AN (HIANEE 5 HIRERSE 5 B
TINS5 H IR SR oy e ) B 17.57161150%, A13/128.786 7T ;

2. RIRIAE 20438 7 H AR BCERAE S 3 (R120/N38 5 H R 22 5 i
BURT201 28 5 H IR AS 5y &) £EJ1018.62570H150%, J95Ef9.312 T

(=) TR TN 108 E 7772

B PR 1R R SR AE R AR T, ZH T S S W OB A IR, TR PR %
TABEGLIOTEEE . TR BR 1 M R TR AME T R R4, HAMET o
LBl

1 THURA PR P S 4 T 3 S R A AT LA A 5 H R A R R A 2 B 1Y)
50%:;

2. THEA PRIIPESSE IR TS S R A0 5 H . 601238 5 H 8120
N5 HI A mI RS 5 3 2 — 11150%

78~ PRI R MR T 5 R IR & %1

(=) BRI SR 32 T 2%

WX G R LE R I 2 T FU SRS, A Re SR B SR P 1 5«

1. AFERKEUNME—TEE:

(1) i — et EE 552 S i s v I 215 7 = W ek
TN LI B TR

(2) B —A S VHE FE I 55 4R 4t A s il e v b o T h D Hh JEL 45 7 i I s
TER N E I TH

(3) EiEmir36/ ™ H WIS RIGEHEEM .. AR FERE. ATFREHT
i 53 T 1 15 7+

(4) EEEEIINE AT AT BACHUAN ) +

12



(5) A EE M2 AR IS TE .

2. WU RAR KA T 15

(1) Hir124 H WHGIESFAE 5 Tl & AN =4 N ik

(2) e 124 H A IR 2 SR AT DA AN IE 2 ik s

(3) HAL124 F A B E R vk I AT A [ R B 2 A IR S LA AT B A
T B R 88 N H it

(4) BHA (AFNE) ERASIEARESR ., SR EHEANRHIRN;

(5) VEREMIMEAG S i A "l BOEUR i

(6) A ENE M £ iA e p ARSI .

() R R S P A o B 5 2%

FERBRPRAE HH A, RIS S B0 PRI, Bt % O 332 1 PR ek B B2 e i
R PR 5

NFEARRA TR

(1) I — DRI S 2R S g Mo R 5 = Wi Joik
TN E LI R

(2) Sl — A VHAE FE IV 45 1 5 1A s s i e v b 2 T O 1 L e i 0 s
TCEFR TR LA o RS

(3) b ERiIE36 H WU Rk, AF &R AFFREET
I 53 FC 1 7

(4) VERERI T A AT AR

(5) A ENE M £ e ARSI .

2. WU BARKAEU TE—1EE:

(1) Fi124 H WIS AE 5 BTk & AANE 24 N itk

(2) 124 H A IR 2 SR AT DA AN IE 2 ik

(3) 124 H A BE #E RS i AT Dy g b B E M 2 S FOUR HEATLAG AT it
T B R AT 28 N\ H it

(4) HA (AFNE) MUERIAHTEA A E S, S g s A AR

(5) VEREMME A S L i A = BB

(6) rh [EIE 22 A e 1 HAR B T .

13



MA R RAEB LI M 2 — 0, AR THRIRI S 2k, Fra iU &
AR AT I O FRAZ AL 1 oA A o R 5 11 SR A 1 S5 b 2 ) TR DR 8 [ A 4%
B TFANE N _EARAT (R 3  HA ORI S 2 R 2 =) R AR NS S it RS Il - &)
15TE, HBURR SO A A N SRR, BB GOk A AR T BR M 52
IS, IR AT SRk 452 1) B 1 1k e 2 e A ] [ Ty, [l R A A i T4 T 1
%o

3. AUHRIE2017—20194E I3 HFE T, A BEX A FNE SRR AT A
BURIRFR AT 4%, CAIA BN A% H R B xS G 2 40 P 1 Aok PR 85 4 A2k

(1) AFNES R ER

TR T B BRI SR A T S 5 A% H AR I R TR -

fRERIREN WS B AR

S MEBRIRE | B 2016 SFEENVIRA AL, 2017 SEENINIE R FAME T 20%

SRR | DL 2016 SEENVIRA AR, 2018 SEENVIAIE R R AME T 40%

S =AMEBRIRE | BL 2016 SEENVIRA AL, 2019 SEENVINIE KR AMK T 60%

TR 15 7 R R A 1R BB SR A SR ML S5 % B ARt T R s«

T R R WS H AR

SRR | DL 2016 SFENLIRA AR, 2018 SEENVIAIE KR AME T 40%

S AMEBRIRE | DL 2016 SEENLIRA AR, 2019 SEENVIAIE KR AME T 60%

7E: _EiR2016% . 20174F. 20184F. 20194 E N, AL mIBSE AR A IEZR I 6T A
MV B 2 IR 45 P o T ) B R R R EDI N Dy TH SRR, TSI BRIRYINTT AL RRAERHEL B A
A7 B 2 )k A FE 7= A e ENEION

AT ARG R BN GTERZ HARE, BrA BURIT R 1% 24 5 1T A PR R B ol
VEBCE AT PR IR, 0 L A PR i 1 B 5 A w1 R4, [ 6 9 T4 i
I ARAT R SRR B A

FH A R IR 7 A= R U B AS 44 AE 22 0 1R 45 2 1) 5

(2) DAGEAFERER

AR 2 7] ] 7€ BB AR N, FEASTHRIAT RACT Y 0 &4 BEX BT Ul 6 R BEAT
W, DANGRERSRILHENTS . RIF. G NGRS . BUhx R 44K

14




o A AR I B 55 P PR ot e R S A 5 e b — R R I BB R, HAR LA 3 ¥
IR A NGRCE AR E, BARIT:

MAEGHEBER | hRF (A | RIF (B) | &4 (C) | AEH (D)

A NS BR R Ll 100% 80% 50% 0

E AR BRI A TS5 AZIE bR, TR G~ N 24 1 S B A ik B 5 401 52
o n 7y k5

14 A 52 B AR o BIR A AL RSE = A N 224 U T A o R A5 4032 e > R ok PR 5 L A9

PR T G244 A R AR PR 31 20 1) B A i 2 E A ) [ DY, [ iy
BT RN ERAT F) 5 AR SRR B A

(3) FAZIE bR € MR AN & B L U

KA RN SHE bR E NI K3, BV IE KR e bn 2 i 4
RGCFITT I G RE T+ TR Ao lb ARl 2% 4 e a4 (1 e B o ST I 8 b
N, oAl A= 77 (R SR AT & R 1A 2t o 03 B TN - SHe I A 85 it -l 7 8l
TEFL, 23 ) Sy AR YRR ) 1 B S v X 155 7 BL 2016 AR BN S HER AL,
2017-2019 F 2 AV ENMPU ARG K Z 7 I AMIK T 20%. 40%. 60% )MV 4% 1% H b
(_ ik 2016 4F. 2017 4. 2018 4E. 2019 EENMVURN, LAZA FIBEE B A IIE
FEIA BT ML T A ) 2 THITE 55 BT o E IR & JERER BN TSRl I BRI
DT AC FRABRIEL 3 B 7% AR FE = AR BN

RURIAMUEE T A7 ZH N SE R, FIREXAN NICE T 5 N Scs
WAk Z, BEBE TR G AR SR O HER . R TIZRE Y . A FPHAR
Pl xR — 4 B GRRE VEAE S, B R AN N R T IE IR BR PR B 1 4

gi b, R R IR R IOBE R B R TE . ZREYE R THRAETE, [H
IR G — B 2SR, Beas BRI S8R

B BRI BURh v R i BT R AR

(D PR B SR AR (5 3k

AEATHRI A 2 H W% 558 PR PR SR I BT e), A R B
NREA . IRIEBCER LIRS B el Be sl IS I, Box PR A M e 2
HeE AT AR RS . B TNE T

15



1. BARANMEIEIEA . IRERELLR] 34

Q=Qx (1+n)

Horbre Qo v B F B PR MERE SR8 B n N BRI B AR ARG A . RIS
JEE SR LT A R A 1) B 2 R IR S5 20 e 34 36 M v 4 i 185 I P I 2 )
QU & J Hy PR ) 1 i 2 B

2. Fchx

Q=Qu>P1x (1+n) / (P1+Py>x)

Hodr Qo R mi ) PR AR I SRR s POIRACE I H 24 BBt s PRI
JBEAT M s no B D EE A CRITIE B B S B BB T 2w RS EE 1D QUi %
Je R B s A R SR

3. Hifl

Q=Qo™n

Forbrs Qo VAR I PR A B S48 nov & bL i (RO B =] 5546 un
SR D QIR R J B PR A 1k i 2 B

4, IRE WK

QA RAEIR I B AR, BRI I SR 4R T B A

(=) TR IE

HAEARTHR 5 2 H 2 BUihx R 58 R ) 1 e SR A S X T, A IR IRE
WA NBUEIEBA  IRIEBERLLA . B Py BB RS ST, S0 PR A
JBCEE B T A& BEAT R R T . I RE TV T

1. BARATEIEMA . IREMEELR] o 4r4H

P=Pg= (1+n)

Forr: PoONREERT RIS T noU R B SRR ARG A . RIE SR AL
I B IRAm LeE s PRYIHRE S 4R T A%

2. FA

P=Pyx (P1+P>n) /[P1x (1+n) ]

Forr: POy B RT3 T 00 A% PONIRBCEIC H 2 HUSELAY s P B 4%
noYBC B EEB - CRIVE IR A0 B 805 e A i IR 2 P AR BO EE 91D s PO R S5 1Y
BT

16



3. ik

P=Py=n

Horbre PO URBEHT IR TI0A% s no4EiELtl: PRSI T ik .

4, JRE

P=P;-V

Horb: PO TR RT IO T K s VAR IR A PR BE S I T 1% .
ZIREREESS, PR TL.

5. %

N FE R AEIS ORI 0T BR 1 M B S 332 A b Al

(=D BRI SRl TR B AR

NEERR A FIEF 2, 2 HILRTR S GU B 2 =) 255 2 v TR R i
MR AR TN IR M DR TR SR A (EENE) . (A E
P2 FIATHRIF I E h B WA,

I\ PR E ST Ab

I (AT HEN S 115 —— AR ST BORE, A AP AERR B I A4
A 0, AR SR U I AT AR R IR N BRSNS b 56 B 05 5 4t
{508, IBIETE AR RR R B 1 B M B S, R IRBR I M R T H A o
IR, H% 2 SR R IR 28 T N AR S AR Bl 2l FH R B8 A A B

G A tHHEN 115 —— R ST S (it 55225 ——<&
AT EAARTE ) MIAHSSHE, A F LABlack-Scholest# ! (B-SHEAY) 15 A5
IR, BRI X G A A SR i I R A5 B A2 TR AL 2 T 7 2 S A R B A
JE A R B S 0 2 SO B o A RDRT 1 TR T IR BRI I S 1 A SU AT T
TS CBRP I BEAT IERED , D SRAS A I R 1R B SR ) A Fe i E £9°49.3.83
Too BAASHUERENT

(1 dREIBLAH: 17.5470/ (REHR T H A "R 917547080

(2) ARIAD A 159, 20F, 39 (BT H 25 MRS H 1R

(3) 7 Sk Eh#: 22.33 %, 41.58%- 36.80% (437K FH AN VAR £ B ils — 4
P AE R =4 [ %)

(4) EREFIHR: 1.50%. 2.10%. 2.75% (5K BN RARAT 1 2 1

17



SRNU LR 24E 1. S IIAF AR R )

(5) BEEHR: 0.19 %. 0.42%. 3.18% (AFEL—HF. PIE. —FERTH”
5]

BUE R T H4 2017 45 5 A4), HEIME, & 8T 10 BRI B S 1 ity AT
P RSB 2750.07 J3G, ARHEH E SR, X SIS TE BUAR B RS A G R

RHTR:

HRETREME | #ENSHRAH 2017 4§ 2018 4F 2019 4F 2020 4E

BRERBCTI) A A @im) @im) i)
716.5 2750.07 1388.03 1083.66 250.53 27.85

o] LUH RS BT, AEATS AT RIS 24w ME SR E RS O
IR 1) P8 JE 55 e P BRI X A RO A B A R A P s, (RS R AN Ko #5 %
JE PR B SRl R 2w R Jg = AR R A TR AR el R 8 T BA PR B A A
RFAE IR, FARRBENSA, AT KK 2 7ML SR T = D A R
RN

BARE AHRIRHERER

—\ AT AT R BRI R

1. EHEHM S E%ZE B2 7 oTUE BRI R BRI TR 5%

2. HHSH VOB PR FIVEBCE RIS, o s A B
RGO T AR PRSI R, R EAFAEIRE o 7] SRR 28 S I KRR
o

3. WAEMEAITBAR KT, 8~ m M e Hfhikie, EAFNEAR
WO RUEZ AN, ARALT10K.

M = R TR A4 BT B A%, TE T I A TR W o AR IR K 2 B AN
Jilvt-J w5 H 45 5 2 2 Rl X 5 4% B A% R AN 2 s 1 DL B

4 X)X AR BT NAEAR B T R 5 5 2 5 T6 S H N SKSE A R BE K
T A AT B, WIS HFENRZHITN.

5. o FIBSTE AR 55 Bt A nh TRl B R LS

6. AR ATTBAKRZWIER, IFFEN 2SR EE L.

7 ML EEH AR 1 P IR IR SR R AT B AL

18



8+ AR KX ABTHRI N AT R R, AR 2 BB P R A
M=z~ L, BRar#ESR, HH, EOEBEAN, P EiHRE EW
) 5% LA BBy IR ER AL, X6 AR (O BER AR ORI Gt I 7 DL -

9. A H LMY BA K S R, T L PR HIVE R A3 T« AR ER IR A
[ A AR B 58 2 L o 2 ) 5 X PR A 1 M S8 7 IRl X R 42 B EAT A% S T
KREM.

10+ B~ AR 2 B BEB A TR A 7 26 A F st 60 H i, 2wl
IRYE AR 2 W8T AT F 2 S T3 7 IREIPEBCE, IR e egic.
NEEMREH,

= FREERERS T LR

1. WARSHEBOEEATRIG, A7 5ENREE (017FREIPER S
BT AL, BLAEXUT IR 55K e A m EH AR BAR K= IR
FRE R PR A R IR SR A% T L

2 o> AR R B4 A A
BB (R 2 R 15 ot 2EAT S WOF 2~

3. JRSLEE M Y [R5 I N 2 0 R B
IRIZA a0 25 12 75 bl FE A R

4 7 F) S I PR AR R SR 35 5 ) Bl xt R 44 AT St R R
o

5. 2w FEIN R AR ZHAAAAEZZ R, Mo s, W
= CHBUMN G A D« FRITEESS . A7 55 05 e 7 24 [R] i 75 4% B f
o

6. AURILBARKHVCEDL )G, A7 260 H NI T #uilxs R R &1
PRI e s e A RS N A T IR R A P P 52 A 58 B N B
PFAHRETAE LRI A o H7 A R RBEFE6O H A 58 i EiR TARR, ATHRiIZ ks
Jit, BT N 2 R I 4 R 58 R R HL.3AN F A AN T O B BUBBLIURD T Rl (IR
Pa & BAMERLE i 2> R AN HE BR A e 22 (0 9T AN T 5460 H Y D

7y AT IRGITERCER AT, 2 FUESR A 5 B th Bl SRR 28 5 B
WE, HEZFBICAFEY S Il a .

N A TR REE AR X B R

19



=, REIERENRRRERSF

1. FEMRRRPRAEE EIAT, 2] BLAA A SRR RS 15 A i PR RS 260, X T
LSRR PR 2 PR RO X B, A ml R (PR PE I SR i s k5 ), Bz
A [FWESF A2 5 BT 4 — S Bl A, FIESR S0 45 AL Wl I B S e 4 S H
X AR A2 2 PE BB R, H 2 w2 AT R (0 L E 7 B ] DA B B

2+ WS SRR LR BR BRAS ) PRI B 2 AT B ik, (EAIYI el vt &)
XA T X B L AR R R (R BR A B 22 70 SR A, 2 MR
RIFRESRPAT; AFEHE,. @GS BN TR B R LE N 7 & RIEEE
A SO B E -

M. AHRIMERE. &ILEF

() AR A Ry

1. A FERCR K 2 8 R TR BT EA TR, 75 s s W U

2. NAMERAR R B CEE AR 2 R AR, MRS
WHE, HAGEH FAIEE:

(1) FHEELATAFRIRE H Y

(2) BT KIS .

(=) AR LRy

1. AFHEBR KRS S AT A& b Seii A TR, HasEsRawil
liEUR

2. WAEMESAR RS B BCEE A TR 2 5 b SEA TR, N2 AR
HWPE

3 FRITER S5 BT 2 At 28 W) 2% b STt B0l 2 T3 4 6 A I 2 B AR SRR LY
Mg R—EAEYEIRFE AR ke ARN m fE L L.

4y ATHRILALIT, 2] O [0 i AR A B PR B IO BR PR SR, R (2
A HIRLE AT AP

5. o] [ RR R R AT, BLFIUESRAC 5 T d B, b33 5 BTl
Ja, HEFFEICEF B HE

G

20



FERE  AF/BUEX RS E RIS

— AF KBRS XF

() A BAT AT R R APAT B FHLATH R Xl x Rt AT
BUIHE N A WA RATE BIA TR s 52 IR ERBR 5 26 45, 2 PR AR T R 1
TR E [ g A B 0 Xt SR I T oA e o3k PR 5 P PR A P i 52

(=D AR VEA T BRI GARKBR il 1 52 ah TR BRBUA 5% R i 1 IS 4
PEBTI LA HABARAT I 2B 55 BB, RN H ST S R Ok

(=) ) B I $2 A S e JEAT IR PR B B oh R i {5 S e %
X5

CPOD 22 7 B 2 AR BR 1l AR S il vH-Ri be i EE M 2 IEZRA2 P P
UETR B0 5AT PR VTR 2 7] S8 B4 O E » AR PIC 3 A2 A AR PR B 2 APF )l ke
FALRE BRI o B R EE R 22 UEFFAE 2 s ISR 0 45 A IR 51
A28 ] B J A 3 i Xt B R e A% B B R ISR PR B I 45 Bl g S jlidm R 1 »
DA K TUE

() 3EHE VR RIUE I FARAR SABUR] 355

= BRI R EIBR 5 35

) BN R4 4% 7 TS AL EESK, BR 5t A8 F RNLIETE,
O F) R JR AR AT TTRR

(2 xS BRI 442 A TR v BR A FL R A BR A e 52

(=) WX ) BT G RIE NI R H % 51

VD B R HAE FIBREE ISR, &b ERER Sl A A R TR A 7 &
0 e (S A FBE AT IR, BFE (AN IR 12 55 B2 R 70 2B B ABERL 5
T PR B SR AR BR IR 2B Bt ARG AT RIS (R PR A 1R SR (R [ i
SRR MR BOR) T AR, S BCERAE L. THREUH T8 6t

%o

(T ) WA 2 B PR TAR (S  e F E1 A FR (g
FHBCRIZERRIR R B LRI G 2R R R AEARBR LR, Wi A I

21



(3D i oxt G B v RIBRAS i as . Mig% B X B SGE RLAS 9 N A A
L ER
(B R FERUIUE I A AR SBUR LS5

BNE  AFBEIN SRR A

— AT RAERHIAEE

(—) HININEZ —If, AHRIBMATZALE, U R SRR i AR AR
BRAEE AU BR HIVE SR AN AR ER IR S, 1 W FAS T R AORUE [BIE S, (R A%
BT RO L ARAT R 5 B3 R R 2 A

1. LU EREM S 2 THR S PEE N2 T b 5 B s oiER
AN DL R

2. BT — AR REW 55 Akt N R d R M o v B S e LB T
AR B H TR

3. L EIE36 M H W B RIGEEEM. AR FER AT R IEAT A
1 7 B IR 5

4 AR E S IAT BN I 15 7 5

5. H [ IE M 2 DA E ) HAl 7R BBl TH RIS E .

(=) A PG B3 A R RGC . ik S PERR B KSR, S8
5B PR A R B SR 45 7 A A B B BR 5 2 R I, AR B BR B 1) BR A 5t v ) 4
— I AL R, B A% T i B N _EARAT R AR ORI R A s
FARIZ RN VE R O ER IR 0, Ira U RN 2iRiE DR G X E i 5
BN TR AR X R PR RIS AL 3 18 S B 2R, AT 1] 2 7] B A A ST I B
BATIEES

(=) AR TIEILZ 0, ATHRIAEALE, LA TR R E 482230

1. AFEHRBUR AR

2. AEIMBLEIF. DALERIE.

0

22



= BUIN A N AR

(=) B SRS, BEAFN, BEAR MEr. TARN
AR A A R A P 52 58 A IR A 55 A8 S AT AS TR € M AE PP 2R 4T . (B2
Wb SRS BEREAE B A7 AR . AR, I RLIEE ., WhEE A m L. RIHR
B A S AT A 2 W) M B P RS I B A S5 AL B, BRI A1 iR PR 3 S50 i
B SIS 557 B OC AR N, FEH 2] DApRE X Uil SARTE A TR LR A2
F Ui B ORI 1 AR A B FR A 1 BR PR SR A AR ER IR, th o w4
THRIRIRLE [BETER, (B O R D98 T4 i N ARAT R0 s A R R 2 A
HAH 7 8 e B PR A2 T S R B BRS80S AT A

2D WA R 2 m) 8 A & B, B SARYE A TR 3R AE
AR 3k R 0 PR PR i SR AN BRBR B, I eh 2 R AT R M B VR, 9]
WA M 9852 T A% N L ARAT IR 390 5 U3 KRB 22 R o B BRI 75 40 56 HE R 1 1 A
SRR R IR B 00 B N P A A5

(= Wahoxt G R AR T R, A 1 BR ] 1 B SroRs o a4 R AR AT A T
R AR 7 2E4T , HLEE 3 n] LLRSE HA NGUICE A% 26 1 A RN R PR B 2%
P, REHRHT 5 S50 5 R R A P 52 A ok R A 0 R AP AR A5

CPOD Bl RN Ve R 57 sh e i BB, N2 g AR P A DL AL 2 -

1. Hiahxt G AL R 55 Zhae Fomm @A, HSRA (R R i 1k AR5k 5 4
2 WA 57 B RE T AT A THRIBE ML FPREAT , HEE S & ml Ak A NS %
AT A FE NSRRI 2 AF 5

2 ZPhxs AR LA 55 shRE o B HAR, = 2] DABRSE XS Bt
FGARIE AT LI CIRIZAE 0 AR AR R B 1) FR A PE R SR AR BR IR B, I 1 2wl %A
THRII L E BUWEESRS, [BIA O % s 34 N _EARAT R0 e A oR R 22 A &
HHI 7 S0 M e B BR ) PR I SR AR BR B ¥ 0 B S N BT B

CHLD B A RIPATHA S M AE TS, FLAR 3 A R 1 e 2 4 e HLA s g I
PRI AR N BE E RO R, FFIEIRAE T A T R WE e itk T, HEE S
A BLIGE A NGRS AT A BN ER IR 251, dRR NAEGR K2 /T 5 48
2058 B IR A P PRS2 A ok RS 0 I NS o PR EL A SR R T AE T, T m]
DL SE X B 3 SRR A T Jal R 452 (5 1 AR A o B 1) B A 12 e 252 AN 13 A o B

23



B, Il A F AT RE RIEEER, B i TN AR AT 1] 300 52 3]
FAA B A

() HERHRTE D E S HMN SR RSIAE, e AR Ty
o

=\ AT SR R Z A4 IR

) S GO A IR (20174 IR BIVE BRI T )
IRLE s FUE AN, X7 N2 SR A 21 B R U B re e s B
AN BEFEAE A WL T BTAE A B BRI N RO B VR A AR R o

FAE  BREEREE EIEEEH R

PR GARAZ I R 1 5 S SE R 0 B 10 5 45 A B RAE R AR AR I EAR |
IRIEIBEER LR L A He o O IR S R S 5 2 ) Jl A A e B ) i S A =
(T, 2 ) T v A AP I B 25 P R o e G S5 P [l A 0 AR I ) 2

(D BT 1) 8 7 2%

1. ARGHEMBA ., JRIEB AR BEFRM: P=Py (1+n)

Forbr: P ORS00 A3 B BR ) M B S R MG AN A%, Po 3B BR ) M i S 4% T4
B n NEERAGHEIBA ., IRIEBCEEAR] BEERMM R (AR KRES
LI KRB SR G N B S AR

2. %ilt: P=Pg=n

Forbre P ORS00 A3 B BR ) M B S [R1 NEANA% , Po 3B BR ) M e S 4% T4
Moy n RBEIEIZa LA CRD 1 B 224 8 n IS,

3. Fitlt: P=Pox (P1+Pyxn) /[P1(1+n)]

Horb: PONBRUEIC H 4 RIS s P AT s n ABCA A ) CRID
5 1) B T PR T ) R R AR TR LB

4. JRE

P=Po-V

Forfr: Poy VR BEHT 1R3BSR i M IS4 T s VORI IR S0 POy il
Je B B PR A1) M B S [ T N . IR IS RRESS, PZIIR F10

(=D [EITE A B R R

1. AFIBEAR K S FRRLA 7 F 2 3 50 B 10 S5 R 8 8 R ek st 2 4 [

24



Nttt . HEHRMYE LIAPUE R R, AR A .

2 DR A i A 7 R B BRI B A A 1), B S 2 U PR BOF 2
B IR K 2 o AL HE

(=) [BIEEHE R

1. A K AJF s 2w WA 5, IR BIW T RIS R R it
#E;

2. NEFEIRATH R E St I I, NAZ I CARNED RUE HEAT AL PE

BrE WU
— AUHRITE A R R AR R 2 o BRI R AR
T AR A R S S SRR

TG S BB A PR
B
2017 4503 H 24 H

25



	第一章 释义
	第二章 实施激励计划的目的
	第三章 本计划的管理机构
	第四章 激励对象的确定依据和范围
	第五章 激励计划具体内容
	第六章 本计划的相关程序
	第七章 公司/激励对象各自的权利义务
	第八章 公司/激励对象发生异动的处理
	第九章 限制性股票回购注销原则
	第十章 附则



