B IR 2 Ju SRS RIG I BB 52
EFSREE

FE X

HEBTEN: BT EEEEEFRAR
HEeREAN: TERITRBERAF



0 FESFRETIUBEETE oo 3
T ESFEE BRI FEIFEI oo 4
=, ESEEANESETEAMWFE BRI .o 4
M, EEEHASNEEFTTEABMLEIET oo 12
Fin ZEGTA TR o oo 12
75v TBAHIRIE S BIIAFIBAT oo 15
By BB BIEBIEWEEE ..oovvvvvvoveee s 18
I\ SRR ET BRI AT o 20
Fun FEBUTRE AL ..o 25
T BB RBETE o 26
Ty B T 27
T2 B BTIFE ABIHEIRE oo 29
T B K ERIBIMBIR ..oovovvooeees s 30
FI EEBHANBESIEBEAMEIL oo 30
T Ty B AT A s 33
T8 ESFEEWIURNRE, ZIEEREGMFRIER oo 34
Ty BBZITEAE oo 36
NS FFBUBITT IR 38
F Iy BEEFEBPIBUIRITT e 38
Ty BB oo 38

T S FBE I UUIZETT s 39



G\ BIETFERS

First Seafront Fund FLE L

ST R IR e AT PR R R — SR P [ SV AL AT A7 8
R RITER T, MR Z o Hng RIGCER GRS A e (U
NRIRR ARG B CRET )

BT A IERAT B A BR 2 7] F SRR R R Ve Ak L I R SR AR
17, FERA SR ENE I M e R A AR 308 NI SRS AN fE

ST AR A PR A WA AT TR 2 o g R s e IR & 7Y
UEFF R R 3R G BN, SCEARAT B PR 2w B AR A THIR 2 o s
RIGMCER G ML R R e EEE A,

O IR IR 22 o0 SRS R TC B VR & IR T 43 8 ik < (0 2k 5 BN AT 2
SAUE NZIRIBUR LS5 K 2 Rl T AL

BRAEST A TR, AR ITA RIES (HEEITIE 2 70 50ns RIS I B IR
GRUEFRR AR EER)  (DUNRRR (GEEEFED) ) e RN ATE R
AHFERE S HARMMN L (EeaR) M, IR SRR



G\ BIETFERS

First Seafront Fund A
—. ZEFEEBUZFAN
(—) ZESEHEA

SRR AR E A RA A

(AT RN ARG S EX AT — 5% 15 A#R 201 = (NFERYITT T
1 S5 R A PR A D

IR SRYITIAE H X R B KT8 7006 5 11 RHE F AR5 KJE 2206 =

PEREN: IR

JROLEFE]: 2013 41 A 23 H

eI ENE 2

ek B35 IEMR YRR [2012] 1751 %5

SENGH . HEESAE. BEWE. FRER ST EE, B A ENE
W 2 VP AT I HoAthI 5%

A NRT 21470

HIOER:  HIRTHEA T

el RResE

() EE&HEAN

YRR ASEBRATRAT AR AF] (fAiFR: AR

R BT AR XA % 188 5 (HEEZwEY: 200120)

AL PR T XANER 18 5 (HIEGRID: 200336)

ZERRN: Y

ROLRFIA]: 1987 4E 3 H 30 H

PHEB LA AHHE R LSO 45 B B Kk (1986) 728 81 5 SO [E A
FARATH K [1987] 40 53

HEFCE S MAEC S P EIESE S IE 3Ly [1998] 25 %

GoE s WA AT REUEIA AR O P E AN
PR S MR RAT &Rl s, ARIBRAT. RBLLAT. KB BUN IR



Q BIETFERS

First Seafront Fund FLE L

KRB Sibfidr: WFEDEIRAME, sz, RESLSEINL: AFRITR
W55y FEAE FEMRSS ARk AU 3L 5% SRBLRE RS &S
Bt ERAT Ml B BT HEAE 1 AN %5 B SR EIL%

EMEA: 742. 62 fZTE N T

ML WA RA A

eI FFsiaE

— EEFTEDNRIRSE. HRAR

AP (A NSRS B i eik) (LR RRIRR (k) O .
CGEFFHRRESHEEHINE)  (UFER HEIMNE) O« (QAIFFEIESR
BEREGBIEEHINEG)  (BUNERR GatEINE) ) - GEFREEEE B
FREHINEGY  (BURRIAR (5 RIERINE) )« (AR 2 o R &
REMIESFREREREER) (UMK (EeaF) O Mg e T
A

AURSCH) H S IR 5 B G N Z SR G M R E . %
BiaF. HEE . Wi BRI M BB EA R FEPRBR . X
55N, DARORIE & 1 4, RIS O B NS5 A
B AMESTE N TEE R WG, BRI sE Gk
A (RN, i 2L BRI

=, EEAEANZESEEANL S BE
MZE

(—) ZEIEEANESEE AR EAT T ERER

o

1. EE&FREMBEAREBREANMER (EEER) MEBRKLE,
MNEEHBRETEE . HENRETRE.

ARG RSB B O BAT R TR mt TR, A5 E A kE & AT Bl
ISR CRUAE /MR SR R He 2 i [RIE M > e BT 607 (B
FENKERATM ETRZ S E G, RATRE. S6R. Mb6iE. 2@ 6
7Es PSSR IR BRI . IRRUR. BUNSCRIILIAGR. L

4



G\ BIETFERS

First Seafront Fund FLE L

IFSCREfR . HOTBUR L. TS fiide S H A b EHE 2 VPR )
B SCRRIES . fige R SRATAE CRIFEMAE . & IR S LA R AT A7
FO ~ Bl TR BUE. At LR AR e R R & SR VR R
B I HL A ek R ((ELZ07F & o IR B A O E)

UMV L B B AL LU eV 2k g ot ot i bl SRS AN EATIE
HREJE, AR AR GG .
HEMBRASHEIN: AREGRERT GRET W Ey 0-95%. A
HG AN H QAR G ATHMNIZ HIRIERR, NAREFA
T B HE 5% Bl 2 H A —F DN NBUG 7.

APE A B IR B AR SE P BT A R B LI PR ), S B NAE R
IrE SR a, AT LR IR BB R R BT LA

KIS H5RARITZ 5), AT EEEHE R E M2k & 5 R 40 58 R BE R

& B

2. EEHENMREARIEREMPME R (REGH) MAHNKLAE,
Xt S BB AT I

RYE (EE&EF) W2E, AESHRFRASHHINFTE LT HE:

(1) AREE PSRBT AT K E A7)y 0-95%;

(2) REEFNAZ S H BALEMBR BRI & 2 TRHMNNZ S RiEe )G,
TRFFAMCT R & T 198 5% HIIL 4803 21 H AL —4F LN I BUR 51555

CORFESFFA — FK A7 RAT RS, H T A I 54 08 7= 4 10 %

(4) AEGEBNE P2 ESTA — X AR KATHIIES, Ak
F10 10% 5

(5) AFLGFEA R REBOIE, i E AT 55 @HE R 3%;

(6) AFGE BN BN 2 A FAA I E— B0, A8 ZAGE K
10%:

(1) REGHATTL Gy H RABOER S 80, AF# b—58 5 H a5

5



G\ gEFEES
First Seafront Fund

FERF X

FEIEHE ) 0. 5% ;

(8) ARBLE AL TE T [\ — A AL 2 N 1 8 2R B 7= SCRRIEZR I LU, A4 i
B BE PR IHE M) 10%

(9) RIESFA AT CRRESE, HEA I 4 5= E
20%;

(10) ARFEEFRA W E— (& [F 15 ) 8577 CRREZR I HeE], A58
REZ R P SCRRIE S ) 10% 5

(11) AR EHNE B A A S35 T A — BB A % K57 3
FRIESR, A & 2R 5 SRR A THIRE ) 10%;

(12) AHe 4 N A% % F15 F B VE A BBB LA_E (& BBB) [958 7= S FFIE S
BEREA B SCRRIESRAE], IR S SN . A E R TR, NAE
WIS KA Bt 3 AN H T LA

(13) FEGM =2 5ERATHN, AFEE i AR i) S8 8 I A HE 51
VTR, A B BT H AR I SRR AN O RAT IR R A R AR ORAT IR I B

(14) AFE 43N 4 [F AT 18] [FY 117 335 AT 5025 181 T 1) 5% 4 A AN i
B TR AE ) 40%; 357 IR HIBR A 14, 57 B0 21 5 A 15 R

(15) AHEEFA WA RIEZ RIS, HARMEASR IS AR S 5
B 15%; AIESFRA M F—RUEZ RIS, HARMEAR ST A4 5
FEIHE Y 5%;

(16) AT 5t 5 W b IS4 1 B AN R AT BB ) 10%, JF
H AR R4 5 72 1B ) 10%;

A7) AEEGZHRIGAREG, SOEE Tk H R ) -

ntl

T

I

1) AEESAEARMAL 5 H B4, FeA KRNI & LM EA ST
BEPAHE T 10%;

2) REEGARMAZ 5 H AL, FFARSRNHARE AN E S A MIERTELZ
M, DB ST EER 95%; Hd, AMERREKE. ik R 21
HE—FUNRBUFGZR)  BOE. B 3CFriEgR. SEANREERT™ (A E
AR IR A5,

3) RIS T H HZ, #7132 IR & A E AR I BB R
% 2 THAE R 20%:



G\ BIETFERS

First Seafront Fund FLE L

4 REEE A RBEE T EAN LA 2RI R EA0ME, & BLE
THED NERF G2 6 [ G T R BB L 1 SR 4D 5E 5

5) REGHEALMZLH HALS (AIEFG) BB DT & 2 B 40
A E 32 5 HEE G B 3HE K 20%:;

(18) ASHe 4 BB NG I P B 1 140%;

(190 JREHE NS A BEIE 2 e 1Y) el 15 5 PR

S B N IE I G W 7~ R BTUE TR AT AL R 10 o7 =4 AR A0 DX e 28 1 s U
A RE P AU BRG] L AN B B PR A . B BN A8 I 3 5 W 7= 5L BIE
FEATAE AR BARLEB, B 45 A IR 2 (0 E

AN G IR AT IR I BT B 2 A, NS G E At s s 5.
e A HI S EH AT AR

PIEZ . ST ah . SR RAT NG IR SR IRARE . el B oes
ST A 5 2 i BN 2 A B DR R B0 2 e 3 B B AN 5 B3R L E $E B
BIE, e E AN HE 10 D325 H AT IR, (H BERIE R 2 00E )RR
HEERSE . R A A ER, MHIE .

BGEEANN YA RS G FAEN HIE 6 N H N e R s 4 & Lyl
GRE ARG RN E. £ LRIE A, BerRsyui. RO N A5 &
ReGFRMNAE. RetE A NRERBHRNEESRE A ReaRENZH

A E AT BOR B T IR RRE], WG T A, BEEEEA
FEEATIE SRR A, WAL G35 S O IR 1 B LA AE B Ja (R E ik, A
i H ARG A AN RS H W e TE MR IR R A & R4
A PR S HE S IR AT B

3. EESHE MRIEF REREANME KES S RMAHURLE, HE
SBRRBFLILAT AT . BEWABHT TRIBREREED.

(1) FRBYIESF

(2) 3 E il N BT e SR AL Ok
(3) MR TP STAERI 5
(4) SESLHABIES AT, (H2H =
(5) MARGHISERN, FEEEE AT,



BT EESE
First Seafront Fund A

(6) MW G BIUETRAT 5 s J AN IE = BIUESF 58 5 15 2 5

(T EAEE ATBUERA A [EHIE b2 € 28 1k i AR 20

B EENBHEEM P LG EEN etE NRHEBBR . K
B N B 5 A A B KR 55 O A 10 2 W] R AT (VRS B AR 30T N R A 11
RS, BlE AR E ORI S 1Y), N ZA A 5 3 < I B BE H AR A3 B8 S
R A AR AR 2R O05E R, B A 2 rh 5, el S fg 4 P T AL AL A AT
AL, SIS A P GBI SAT . AHORAC H LA SR B &0 E A F
B, AT R . BRI 5 MRS & E B ANEHLH I, JF
g =z U BRSO s . R B TR N A DR IR AL
G HRIHATH &

ANV B T T IO B AR B R AR e, R B NAEJEATIE
REJE, PR R MUE IR, BRCLAE R A R E e, (EZUR AT A S
AN EER NI E NKZH Lo

4. BEEE AREFRERENNINE R EEERANEBRNLE, NEE
BENZ H5RATRRSTHHTRE .

(1) ZEEFE MRIEA RIEEEMIIEM GEeaF) MLEXT24E
B BN Z 5 RAT R T 3752 5 I I PR 58 5 36 32 B 45 KUB i AT e

He i BN A B G N IR BT SR A I S AT AR HE A ERAT (Bl T 3552 5
XTI FEGEE AEWR L85 2 A TTEH A B IE R R i ez 4
B, < TN NS SN A s S ARAT 18] T 3 B3 I IR 52 5 36t F 1) 4 gk AT
TR HEE RS )5 2 A TAEH N RIE e R & A, BHrd e
S FEE AW HAER. B4 ARG S AR RGN BR 58 50 % T BT AT
REHIZ G, VIRAL P BGEAT

() EHNS SRATIR TS 5, A SULIEHIEE 5% T 154 KU,
122 5 % F 55 MR SR A5 K%, k8 BN 1 7 ST 1A A R ST AE NI £

5. EEIE NRIET REREANINE REESRANABRNLE, NEE
FENEFEFRRATHTRE.
SARRAT R WIAE R, FE R I NARSEVE A R E S R

8

=



BT EESE
First Seafront Fund A

HIZ)5E, ERT &R MIT A BTG 5, JF LR Bt L S N,
EAE NN DO 2 B B HRAT A7 K K 22 5 X T2 40 6 SO AT S

AT G B HATAEANAT 5 U0 N ALE -

(1) ZeEHN SETTE AN 2 5753 RAT @0 WX IKRHLE], #h Rk
EARATAE O SSIK H SAZ SR sk R .

(2) BEEHN SR EITE NPARFEARTME , S SRAT 055 5
TR PIEG EERUT R R IR . IR IT IS E L, IR 1L
ST sekik. WHERS . BILAT SCPFRE LRAF SRR SE A5 (1AL
feith . RE SRR BN XSSP, DfRIE G 2 e, RyEe
(GRICERCDNIIRERES T e

(3) FeeFTE NN s G RIT A F0L S M E S E, MREaE, B
ABRI . W BORE, BBHRS . AFRIESE A R, VIseBATITE IR

(4) BN SEETE MO RESAFL SN, BT (e
) L CGefRINR) A RIEEZEM, UAEZARKMER, FREHE, 3
K25 A 1R % UL E

6. ZEFHEANESHRREZRIEFHRE

(D) RERRMIBEZRIES, MiBT (R TREREIEAFF AT EZER
T 52 PRAEFRAG 26 o) IR E ) S5 FVE RN E o

(2) VIESZRUESR, WG Rl A mRER AT E BINE) MErIE AT
RATIEER > IFRAT ISR T B 8 0 S5 AL R AT I B — i S R B 1 (R mT 22
GyuEZR, AHE T AA B B AR A Ml S AR SR . SR AT R B
WEZE S [BIEAZ 5y i s #9127 5 i 52 FRUE ST

(3) FEGE NN &8 B BHIE S PRUESF AT, 713 &40 8 At fte
RN SR S AHE 10T OS2 e B BRI 52 FRAE TR O BB IR SRR A . XU 4%
B2 o BB AR TR AR AT RAT R, 848 FNIE N PR A3 6 BN B etk vt
FIdEh Ve AL B TSR o E IR BB RLAE(E AN BR T8 G BT IE 52 FRAE SR 135
PR AN BT LU BRI DL R BN 2/ T B IR AT IR BEHR 2 AT A

9



BT EESE
First Seafront Fund A

TAE R R SR R BRI E N, IR 308 NG 208 KN e 2247 &
o B8 NNAENCE]_EIR BORHE AN AR H P, R T s 05 AT (175
SN e Mt iy

(4) F G BB A2 BRUE S AU, 288 BN 1A 22 AT N SR A i it
ISR AT R AT S, AR EA R T RURAT RS R (1 IR I St S
PE RATIES SR RATNHS . BUE ], SRS A%, B
SRS 2 B IHE R RG] SR U 52 BRAUESE TR & B i LA
PRI ()55 . FE G N RLORAIE FIRE B S, 8%, IR 2D Tl
B IELAPA LAE AR iR E BB mA B EIE N, REEETEAS
ARG (RIS T) 3R 4T H %

(5) FEFBE AR & EHARMIA B IE R TH %, Eedt
NN B IR BERER] BE - B e P BT H BRI, A AR OR I i B NAE A%
Yt 52 BRAIE 77 AT 02 XS (10 ¥ B3k s By v 4 it AT b e i B, IR IR B A 2
e BN XS B B A0 )l 2 < TR0 U0 52 PRAIE 55 HH LI KURS PP A i 7 2 o
BRI . B, e B NAPIRLPATE KIEL . BIRLAPITIZIEIE
JRAE B 1R R 1), kB NSRS SUE, JFABERE T EHER =

n G PN AN 308 N TCIRB il — 2, N A I b 4 v R 2 33 SR i
o WERFLEGALE AVISCEAT BB A BT, WA SRR (T D34

7. Z&REANZESER PHEENEE

BB ARG R R IE AT, AURAEVARE. R WEARRTTRRUE, e
TR P 9 T BB S S A0 1) RSP A A EE AN s PR XU AL B T, I F it
MIEIEN, BEIE NS FIR SO 5 68 BB 5= 1 Lo o ik

2= IR B
1T I8

ANARRA IR 1 TR A IV AU UE 27 5 B8 2k S 1500 T 0 2 40 S A L
SEMY, MWL E, Feed BN KN s R e e A

AR NATAUE B 2 B NAE AR O BBt b SR I VR e

SPEDL, A ORI B HIXRE sl PE RS A B TS e B G DL, A R LR

10



Q gEFEES
First Seafront Fund A

HIPHAT DL FEEF0E N RO &8 KBRS 00E SOk i & &
[l LA R A I RE A BRI A T AUl R 2 e BN 1R B B
PR S & AN O B3 A AR B AR A . S8 BN VAR T8 W SEE
R IEGFEE N A Bk, I R SOl . JE A8 N AR I X i 0
BT R A, ek e EEACSUE. IR B OSSR IR B AL IRITT A 2
1B, HEIE NABERE H EIERE 2

}

8. ZEHEMREERENNME K (B&EF) MABNKLAE, WNEE
BB AT AT .

(=) EESE ANRERREREANNEREESRNLE, NEEH™
HETHE. PRESHBUHETE. MERERIK. EE&RATTSIRBARIA.
EEWRAT. MXEBHE. ESEAEM MR ERESVSRILEES
HATRENEE. MRESEENRZESITEE ANHZEBBALRLSE
BRI EAREAE L, MESIEE AN WA RKBEMSME, HAERE
KIVERE P EIER S

(=) ZEEANRRESAHBESTEEANBEENZE, EREREAN
ERHFFYIE, MEEIEE AKNSEHATHRRSNE. WESTEENERENE
KRB A FEIERSREE SR EREGH, EESEEANMRRE S RIS
BRI E .

HEFUE NI S E IR BBHR QB bRt Bia it v (Reik) &
FAlA RER . (GEEEFE) MAPBSOIERIAT N, S DA T 2 Rk
SEBEANRMAE, T NRNER GRS, IF R TS
) BB NS5, Ui W R A B A IE SRR, ORAIEAE A2 SUIRR Y A I eI
RN, EHE NERBENXEMF AT RS, Bk &E AL,

B8 BN BT E N RIS R IUR REAE PRI A 2 IR, B AA
PR IR 2

MG FUE NI 8 A EEMAT N, ORI E P EIER 2, [

I 368 R < BN AE PRI A 21 I
SUE NI S B RR S RIER . ATBUE A AR HE

11



BT EESE
First Seafront Fund A

BFHER (EEEF) LEm, BSIEART, CREMESEEAN, JFEH
] R M 2 R 4

HEEHE NRIESE I NRIERZ ST CE AR REHE. 1TE
A SO e, BiE R (GRS 208, B E R A G
N, FEE B ERE B SR

. Z2&EEANESTE ARSI ZE

R (k) RHEAREEM. (EEERD) MABIHE, EeEH
MR EIVE NEATIEE BTN T2 A, REFNORBEAR TR
ENREZEREIEEW . P S 1 BT K AEZRIK 7 R iR 36
WP SERCBE TR, fe i S R SR A% 2 o BT B 0 0 e B I E AT
PIRIEGARRFAE, 2 ARG I & BT P B BT, 2 S AR
SEA (g FD) BT ARG B A B B e R I RS 4T

S HCGEIAAE Bt AT NMRE MRS R TR AE. e
B NN &2 & E AN EAT N, BIEART: SRR
B NAZ AL W= (1 56 B B ST, 7R RIE I R N B 2 B

B EENRIIEGIEE ARG AT 0K E B, HEIH SR
77 RPATELHUE IR AT R G BN SRR MR R vi s B A
e (R (REERD)  APBUHARAG BUER, B PLAS T
RN S FEE NAEMRIP A 2 IE, S G308 AR K Ja B AR R I LS T B
A EE G EE N B8 o AERRIUIPA . 2 78 B NAT LB I X6 I 0 S Ik AT

7, B EARE AU FEEFEE AN FE S BN IE 50 i 13 50 S UR BEAEFR
WINAIER), FEE BN S ERE N 2o 0BG 342 R 75 1)
T IR B e ARk i e M B R T 1Y), SR BT NN AR IE A B A S Bt BRI
il 25

M B BRI GFUE N EGEMAT N, NOLRIR S P EIE R 2, [
I 38 R 22 L AAE IR  4 IE

f. BEMr=rRE

(—) EEW7REREN

12



BT EESE
First Seafront Fund A

(D) BEEHE AN 22 RERE ", REESEHANIES, AMIALT
B b EEEES TR T

(2) B0 NS TR BN . B0 N A =,

(3) FEEHEE NHZ BRI T LB S U P R &K 7 L UESRIK P DL 4% 3 i
AR L K

(4) FEEHEE AKX FTFEE AR B G 7= 0y A B IR T, B PR R 4 I 7= 1
SEAE R

(5D TP g 8 4 43 8 7 A F IR WS 5 7 T 4 PR D i A ™ A g R WA %
77, N AR ST A S F A E 2K H R AR SR N, BIK
H 34 57 1% BIE R S RAT AR 1, SRS AN LI @S H A
KEE AT M. IR I SIE AR eI, FE S BB 3T A S A
BRI . FESHRE NS A RS T 54T

(2) ESFERTHRAE

R SR B A AT A R R Tt 10 HN, SRR A HE B 0y AU
SHEESH . BEMTEE ANANBFTE (B o GBfEINE) 5/ KM
SE i, B4 B NHEE A N FHIE SR AR 55 BE A% (0 2 TS 55 B AT 56 9
HEIG TR, HEMEERE MBS 2 4L b (F 2 %) hEEM
UMM H K. WRTERR, BEEI AN SEER N AR SFNESILE
NAFEEG TSRS HAT AR b, BEGHEA ATEUREI BT 424 H H HAHDGIE
S A

(=) ESHRATHERK S BT LA EE

(1) BEEHEE NN A ST L G ARAT A7 3K IJT LA B

(2) FEEFEE NUIASE G R4 SR BNV U T L3 G AR T A 30K
FFAR S T N RARAT RUE T B o AN SR RAT TR B3 e 2 3038 Al £
EAVER] . AEE DI mIGOESD, BREAR TR SRS e,
SO S, 8 R I AN I 4 IR AR AT A7 K P AT

(3D AT G RAT AR AT SLAME Y, R A2 T e AR 2k 0l 55 ) 75

EAUE NANIE 68 B ANAHBUE ARk S 44 SO 3L AR T ARAT A 30K 5

13



G\ BIETFERS

First Seafront Fund FLE L

IRANF A 22 < A AT ERAT A7 R P BEAT A3 b 55 BLAN 35 231

(4) B AT N AT DAL H i I AR G AR AT I R Al ) _EARAT b 5533k
TS, FFAE AT @EARAT AL M EARAT (AR “ACIEARAT AR ) JpBEFE
B IR e RIS

(5) BEEHATHFIK T WEENTE (PR ANRIMEZIEE) « (AR
MAATIE P SRS TINEY « (ESEIET Py (ANRHRZE
EEMEDY « CUTETHRINED LEARAT ML B B U 1 A E .

(M9 EESUEFHATWK B3R IFF LA E 2

BB N S EFEE NAASE G IR A4 (177 3 A BRIE SR S0 45 AT IR 5T
(E/AIPI YA IR

FEGUETFIK T P SLAE A, IR e T A S gk S5 e 2 et
N 8 BN ANG A AN R 2250t 7 [F) Rl B Lk S AR TIESRIK s JRA
A 2 e I AR AT P BEAT AR Ml 55 AR RS 30

FE G NIRRT SR /L 5E G S U 7 AT I 2 ) S
D

G FEE N USSR N4 S BRS04 AT BR STAE 2 7T L4
HEAEK B GBIk, HTIERZ S B EEE . REHE NUASR
S SAEFEE NP AL HIIETR 28 5 e 25 5K A R AT Ik

() BFREEKS T L MEHR

(D EERAME, EeE ANSTR NRRITHETIREG, JHERRIE
oA L b R [ UL 2 5 PR DU 2 W R ARAT 18] T 3738 ST B A1 PR =) LA
WA SOTALBEFEE IR, JF 3 EIE NS &R 007 KB ETHE.
BB A TR I SN EARAT ) DL IR T i T 5 5, ik E B
NAEFEASNEAL 5 I F s RNME A& T35 58 5 K

(2) Fe4 B PRI &350 E FEARAT R 5277 5 G W £, #rX
A B < BN IR AT

(7)) FAbMK P B LAEE

14



G\ BIETFERS

First Seafront Fund FLE L

A P IR I 2 BRHAR B B AT P BT 3 H 22 )5 Fe Ve 5 e M Z oAl
BB AR BB S5, WA P AL, (AR, B A e
FOE MRS SRR A IUE M (g RD) WZAE, JFARK . K
JUHEA A FH R B

(-B) ZSWPRRKAERELYEST . RITHKENFREG M EERRE

SEYNIETF AL G NPT 3 G308 NORE B . SEIIES R A SR %
ik, HEESTE AREZSEEANTES A, BertE A BEETE AU
IR SR 283 ) PR AR ik < 53 7 AN RSE R E T4

HRAT A7 WIAF B A I SR R e 308 N R .

OV EEEMPARNEREGRNRE

H 2k 7 B NARR B 25 B 1) 5 3 AT SR I K5 ) 19 S A 20l Eh 2k 44
BN REEEANRE, MRS AARGEIERSN . BRI HE S,
BB H NGRS 5EESARMERS RN MR AT fe e A 6 Lk
HIIEAS, DMER G E B AN SIEE N2 D RE —mIEAN R, Seg
RIS R IEASIBIE T 0 NAL . & 1R A ORE I PR 42 Bl 5 SR e AT

X IERAS A LA BB IEA T, S BN [ 3 T A SR AN w5 4%
POk Z W& R EAT, REXTT R ERA S FRZEEEN, & RIEFAS
Feks o

7N TBRHIRIA. BHAFIHAT
(—) ZSBFEANKRZEHESARTFEEN

B ANFLAMEE (LR “BGER” D eI NAPUKIE
TROMN AR BT FEA . TR BN Y Y, JE A AR, IR RE
B H N R EATE NRIETE O eI NIAABUOE NG (BUT fafk
“REHZBNT ) B TS S BN TR S FEE N H A3 BGE K I 5
NE . FEHNKERBGER )G, LIRS0 AL, BRBGE R
H B EER RS H TR AR, e = A TAF H N5 a8 PN RLE AL
R IEAIE SIS FEE N

15



G\ BIETFERS

First Seafront Fund FLE L

e EFEE NIEIAUE R G, R8T AENE S TR LR, NAE
hEEPZYSPIEIRIERAAEIE S 3= 62PN L/NS

g HAMEEALE N IRBOCE A TR 55, AR AN
FARRARAEN T LLAMEAE AT A\t 55 o

() FBEYHAE

B SEH NS MG T, MR EIEE N 5l 3k M
RIS AT 1962 o TR NS WRIUER i SOAFIFa] s BRI TR) . &80, K™
KRBT FHFPAT AT Fa A, N TR B &

(Z) BHRIE BHIANPAT KBS [ F

Mg HANZI (GEER) LHAARIEM . GEEE ) MAPRLT
e, EHEENLEBIRMAZ SR A KIEIRS, HIANN A% AL
BRAIEFE S . TR0 “IRPGEM” 1€ M ANARIE &E LR KT
NI EFEE NKIE . KB R EE BN @ B 53 &8 AR
N . SEeEBENBIHE 15:00 ZH [FHE: g8 N AEATRTR 2 IF i fRIk G 4R
IR RSB &R 15:00 2 J5 ROB AT TE 4 8L 15:00 MK 5 e A
AR, SEEFEE AR 2 H 58 RIS X3k BAAE WA T8 R B4 Y
oL N R EIE N TE S, BREHENTATHAT, L@ E S
BN, EFE AAKHEBEDYAPIT IZIE L TIE RSV DT, st eEHA
FORBRFE I SR, 2D IRET 2 AN R NRIE RIS
HEFUE NBIREIA . BB IR E A SN BUK P B A A2, ORBER
ARG AT 8], BUESE S RAE LI AT, BEF0E NAKIH H It 2 SR
Koo e E RN NOREHRAT 8] 117 37 AT BN i TR B 5 JE A A R e d T e N X
THIRBNK IR, BEEEANGTNRATT. e8I “5)
W MUE T ERINE S A RUA, TAHATIES . RLAMIT R A, e
SRR NINYIER BSR4 SZ VNP = i U NIQ s aE == 62 PNIOE P2 VO R DK
ARATRIMAFERE A &, RS A K TS

() #£&EFENKEERIESHEEMEEREF

16



BT EESE
First Seafront Fund A

BB N RGEREE QM B BAE @ KIE N R EGE A IR KX 1R
L RAEEBAR, TR TEEG S AT AR, ReitE AMEETE
BHARE, RIFEESEEARKIESHIRN, GPHELIAT, IR @S E
HIE,

(1) ESHEAKBRRENER. ELPITHRLSOERALERRF

G FUE NS G SN TR S AT RN, W LA B BN A 0B
R E A RIEGINEREN. (FEEER) « A BHUE, 85 RAER,
JA T AT H L RE R A BN ana2 5y CAERG LA 1 R I8 R
BRI IE . S8 BCRIE R 5 B AR, IR AL E U 2 e i
NI FH I R 4 5k h 2 e BN 7RG

G UE NI G MR QAT LN, IR I B R nT R
BOFAEM CGEEERD) « AMIORLE, NMEEHATIES, WEAEEEH
NBUE. IR AL BB NIEASUE, BeiBE NARUA + ERE R 2% 5

(N) ZEEEARERESETHEANIGSPIT R T

BEFE N T B SR PGE R Z I S8 N ROE N IEH RS H0IT, M
FER I G B RIGE T LR AD, 453 e i dis A NG i ok 1, xh g
) BT R U £2 DT

(-B) BN RKIE

BB NN 1 BN GRS R 2> =4
TAEH, AR A ETE NN A B RPE AR @R, VRN
H, R TSR S N BN A @ A e B B 5 Y H
BT IR R, a8 B SBCE I N A RME S E Ja  HR AR e
BENAESLE = A TAF H R BN A BB A ) AR AR R E A .

AR R AL G N 2 U B SRR 2 SO N BRI, IF HAS THE 4k
SFEE N, M F AR I8 AR ) R 124682 KO8N R TEBURGE TR 2
SGEEBUR AL TR 2, S E A KT,

17



G\ gEFEES
First Seafront Fund

FERF X

. o KERERWCZHE

(—) EFRAEIES . WHRLZIESR. BRESENMKRENRER

m}*

]3’

I BN SUR P AT ST KL MR 2 E N .

B N NACR I & S PORFERIETR 2 E W R A2 5 Foo Al FE 03

B HNNL IR G AL S oS < B AR ARAE B DL R AR A I R

A E A St E N, IR E S SR & B IR AR N .
BN GUE B AR GBI 5 e il IR 5HE

WL G R, HiSEEREEEEN .. Rea FAHKRMERIT, HLY

FRLERT, IS MH RIESR KL, IR AL BRI AT

(2) ESHREIESR/EREE R ZH

(D %k

SFESERANE SRS, BEFEE NEE IR G MAEE HIR
NPT, ATHIER. FEEE AN SITE A HITH S E A RIEN %
SRIRAR SR, BERATR BB SRR PEREN T . EEMTEEk
AR, EEFEE NAPEE LIS E N RENRIKIES . BESEEBEAEK
BRI FRAR 2 I B 78 00 25 RS AR N BRI AL HE I () ROZE SR I [R] o 742 55 4
SRR DL T, BEIEE A RS A SEAEM.  (EEAR) |
AP TR A B E SR AT . RSk HRIRIZIE S, BT NERUE
AHERE K I R TR N B PN, EH I ) 4 % R 4 BN R E

(2) %87

SATEEF VIR AT . nrp BN RERAT A B IRGE . %4, AT 4SS
T, R E AN TARYE BT I

(3) FFFAE G B G H

RIEGHR B TUER MR A NIAAN . 9IS HERE, HESEE AN

AFEGUETF B RNREACE], B3 etE Nl il 8. K
SE NN B S EBEEE RIE R E 0 gk, N etE N sl
ARG IS U SRR g B < BN 33 SV V2 ) R 5 A7 2 4% 3 17 36

18



G\ gEFEES
First Seafront Fund

w

SR BHH AR ARG ), FE SR N RIS NSRS RS BN,
SEHNATIRR, BRETEANES TLEMNE S, MUk R4S R ik H
B E KA,
SFEE NAE T8 A 8 ZARSIB bS]k B E VAY S T TR Wi PSIE

BN,

F T 25 < TN 1) i PR3 ol i < T VA% N SO AHIESRIE Bk, R S04 5
DIRAERESESIWPi SLin

G 35 4 T 38 158 0 R B B P, NN S AT N B LABUT e
77 2 e B VR .

5

(=) ZeEBASESITENHTHRSE. 5K B NI 5T R KR

X G NRZ Hids, HEESE AL QAT 50X it &
WAIHEZ AT, DAURIE S R ITA KPR Z il 3 5 & 2T IKE LA i
B MR GRS R IKEICR A8, EREESTEATE
AR, L SBRIRAREEN 2SR A&HE. EeEHEANE -5 H U
XOTNAT 7 A S H &R sk m, Rl e e, Ik B L

SEEN, BEE N HBEATIK H AT .

XFSETFI H . HH 9<% T R HREAT IR SEAZ X o

eI E AN RUE R IEZR K 7 o ISR O AR S .

U5 AT i e R FH HRL - K FUHEAT K HAZ XS

(M) g, BE. FRITEARBEEHESHEENLRELRR . BFRIE
EHNAFARTIERE

(1) e 0 A0 R W BE mT (DB A, 3 5 2 BN B € I B E WL 95T

(2) ZEE ARG NI B B H I e F ot a2 e i S e
BEERETE N FSEBNRDHLIE R B BEE] L ST It 6 1 s
FME WERAVE. SEREME DT, FEE T NN LI U R W Bt < ) 2K 1% DL
AR 3 < PR 2 B Rl A 8 [ % 45 ek

(3) EEEHANAE T+3 HACHISE (SRR WELEK
Fro QR HRIEFUR REANITI RN , 3 AT N LR N 3 R 2 < T AR I it i

19



G\ gEFEES
First Seafront Fund st

L
TR, Hb g B i A R, TRy R AE . B BN DT W) DA T I8
(2SR
(4) B8 PR NN ST () B BB N IR L [a] B % 4 B )RR AR 4 o B
SIEE MRIERIRIE AL T+3 H CREBER AR RAT D MR SEHA
TRTEM o F < TN N L I 8 0 B < A B AR o 6 TR [ < UK B an 391 4%
H I3 A0 2R, DOAE 7 AR . R PN A Bt 1) DA 7 B A R S i 2k

o
Pl

(F) HE&WanBHEER B

(D BB AN R EW I RIFEAMESTEN, 2EETEANEZ
Ja ik ENE R SR R IE A

(2) B FEE NN G BN FE Sl ot 70 BCEAT K 55 A PR AZ 0 I, 26
SBR[ SR N RIE S RILE AR RIS 4, B E e Ak
RGeS AR B RIATH L R SR B R GE AR EK

(3) E&E TN TIE LR A0, NMas G0 N H 0 75 1)
K A] o

Ny ZBEFRFHETENSTEE

(—) ZER-HEREZSHBFERNTESREZ

B HHE R T B BB R A
BB N DR H SR e B A, (B0 e BRI A AR el
& FERRUE E AR BRI MEENNAT S (s o CRTERK
B G PAT < 2 T AR M 55 AR BAHE T O A S SF I ) S oAt
A RLE . T2k A5 SRR 2 < (RN R S e A L

SEBANATOHE, HESIEEANEZ. ESE AN T8 E 5L 5 4
R  H G T7 E, e T RAOR SR8 N 8 A
HEIrHASREG, BERERIGGESEEN, HRESE AN RS
T AUFE T LA A

AT A% AT TR A -

1. IEZRAZ 5 B B A e A5 {E

@

e

~

20



G\ BIETFERS

First Seafront Fund FLE L

Lo B MIES (BEEREE . BUESS) , DLHASE H AR 5
R H O e SEHERS K, B s HIe ik k
A H R AR BAIE SR RAT WU AR A AR REMEIE 3 4 4% O SR AR 1, B2 5 H
gy (i) e Wi 5 B BB A 7 B R BGIES: RAT
BRI R A FEMAUE T A O B R BHAE R, AT S5 RSBt B BLAT T S K
AR E, BRI ST, #iE A Sk,

2~ 25 BTl 355 B A ] s AL it b 190 4 4L

(1) XHAEAZ By i b i A2 5y B Ak (0 [ S Wi s A (53 A L R B
) s GHU =7 AR LR SEOE BUAR L it Bl = H AR 3 A EAT Al

(2) MLy i L5 5y Kl e sz, FeAbi e H S i 25 ) e ik
L BT 657 NASOM SR 15 2 A 34T A s A5 H B 22 o 1,
HEl 22 o HIg @5t A SR R AR R, %5l 38 by H s W % o
e A B ER 153 55 I SOR R A B B3 A REAT Al 4B . Bl i 5 H IR 257 058
KA T HRAALK), AT SRS S AP BT T R E R R, R
AL Gy i, E N S

(3) XFFEAZ 5y T S EE R LR IR B3 7 SCRAIE TR ANRL 557, RS B
B~ FOHE, M EEARME LA SRR 2 SCUME RIS, FZA G E

(4) XHHEAZ 5y BT iy RAT R BT BUOR HE R AL I 6557, A AL iR R T 37 1
fHOUE, BLERTY EARG R BRI TR H B2 fethrfd; X sk
Gkt R eERE T EH A RMERIEIL T, N AR o347 8 DA =
HE 2 SEUHE; X T AAEAE TG S Bl s sh RIS B0 T, SR IS B
BRI EH 2~ FehiE-

3 HRAT TR T 3755 B 1A ] s AL et b ) 4

(1) FRAT ) T 358 5y (1] S WALl At s A BBCER =5 (B ML R 32 (3L PR A L
i H RS B AT A E

(2) MEATIHT AR Ly, HEE =0 (S AU AR SE O EL RS i ] e dic et
il AR .

4y AET R L TIA] A e SR B IX 2 G T S AR .

(1) IEME B, FCBORT A TFRE K R, F2 Al E H AR USR8 5 I EE

2o

Bk

21



BT EESE
First Seafront Fund A

(R — BRI E A E: ZH RSN, Dlesat—HEmn Aaim
fH:

(2) HIRATERATAR LTI EABGE, RAMAER AN E A RME, 7E
B HAME AT FE T B A SR E R EOL N, S A A

(3) HIRAFERATH WS AN, F—BREZ S EiiG, #%32
Gy b B R — ISR VA E . AR AT RAT A IS IR S, %
BT\ b2 B SHUE #1582 o E

— it 3 R AE P AN B AN LB T 58 5 14, #2132 43 ) A

1.

6. AREESIREMIIAEL), —MREMSE M HEEM AT E, AEMH

M, HREAR S H GG AR R A BB, RAHRIEAS S H 4
BN AEE. M E A R FEM L P E SR 08 5 Frat gy k.

T\ W B USSR 4 EIR DT IR BEAT A A AN R 2 WL BRI A SO ANMEL Y, JE

EENTTIRYE BARTE L S B SR NG, 1L RBe LA RANME 1 Al
1.

8+ MHIRIEEER LS M0 1 1A s e 1), IHRE . A BT g 300,
Tz [5 5K BoH SE A5 18

HEEHA . BESHTE NRIEE S A EE RIS A FLT G E % 2
J LA SR DR (R0 B 2R B 70 23 447 L i ARE A AR 2R, RIS
JS2 R a7y, SRR AR, PAZYSE BTV R A SVE A B e
BATAE, e RS mae A NRIR . JE 0= i E I A G 2 TR
5 AL BRI, B, S ARESA R RE, AESKIT
TR RIS E N . WA K& 7 AR BRI R, TRk —
BRI, TSN AT HE 6} 56 4 4 B 1 T L85 St oh 7 LA

(D) BHEESAE

MRAGHE AR, BRSPS, IR G 0 AR AN
HIE AR, RS A S B A N BE 2T U2 E
B NANHE T N BRI SEBRTE DL 52 XU ARSI STE, 228012 IR 2%

&
AT A2 o
22



BT EESE
First Seafront Fund A

(1) WERHAAMBEENES (—) 5 “ BT E SO PUHE R T
HYEER” PAHETNERNEE 1—6. 8 BEATACHENS, A HGE I NFAE T,
BEFEE NEFRE T RA RKIN, HERIESRERA AR R), MRYEE
VIR TE R 45 B o BN < ST I A<, ool S B i) 5% 5 2 B < S AT )l 3%
S5, IR AN G N IR T 2 R AT TR 1 HL ) & 1 AR FE AR
B2 DA

(2) S AMBELITE NS HBFHER TR AR, BRZIKE
WTHSEAAZRT, AN REAR B — SO, JaBE G AN REAZ IR A A0 45 0 AL (B IR 1 T
DARE & B B AN B THER G5 RN A A, IS A AR R 60 il P 40 2K
VAR RIZAT Gy H B4 5 7 i v BBUE B R i o i ik, RSB B TT
TEAT, FEGAEE NA TR EE T

(3) FEGE BN T IBE N FAMETNER S 7 DTS E N, Prid
FIFRT 1R 75 AME ik A0 BB B 1R AL B

1228 53 Bt B AR 8 55 8 m) KGR AR B %, B T b AN AT Bt 0 SR A

SEBAMBESIEE NBACERILE, &Y. HNEEETRE, A
FEARBERILZERE), WG RS TR E AR, ST AN SIS
NG BRIEAE DA AH B 3T AR A B R I 22 ) 4 T i o
Be AT EH LG 3 BV S2 0

EEXAE ZE R A0, N SRR B R 2 A R R E TR I E A
17 WMEATI A EAT I, EAET RN AA R E R TR R MTE T,
X5 LA A V- S5 A DR 5 < s A N AR 2 ) D) 23 s ik g A 38T )

(Z) E&XTHHE
1% B 5XAT KBS T I i) 2 T BE AT
QUPRE- =39/ L = NA

FGEEAMEGIEENE GEEEF) E3Ua, N7 2 E i F—
KT VEM AL F R, 7 SRS | A R AT 1 R BT,
X7 % E I E AT 00, B E, DARIERE & 1) 2 4. 35005
XA B RAFAE B, N DA A8 BN AR BT i O i

23



G\ gEFEES
First Seafront Fund

FERF X

(1) =HHIENG FTam IS

X5 RN RS AR K H - R BT K BAFEARTR), BB B
AL GFEE N2 S A R R R IE, AR — B & S HRATRT, &
I JE ik AR B AR (0 SR DR T S e B e B T S A 1, DR
N BT A g o

(73) &5 B o B Gm LA %

W5 IAR th A B BN 308 N H 0 AL Gl . AR 1
Gufil, METRHZT)E S N LAEHNTEM. MRS SO R % B IR 2 ) 2
RN FRAREMH S, NTEFRA )5 15 N TAEHAER: EHHEsE
PWHREREGFAERER 6 MHAST K, THUEHER 456 HNA S 45
JER G A TR ERT 6 D HERJER) 60 HN AT IR G £ THFE LSS
W5 90 HAA
Mg NN RREERH, MikEmEE, PRI S RA R kg
RASEEIE N HEHENE 2 D TAFHNBTER, IR ERE R 4
IHEAMEE TN, EeEHEANATERRTRIH, UL ET A KRR
ROMGEEITEN; EeENE S M T ARITER, IFRERZE R B
B HNAETPHHS U B H, R i iR k3t
» EEFUE NS 156 HNEHATER, R R B & E B
HEEHNEFFERE CREH, ARG RMEEETTEN, REEA
fEUEl G 20 H T B, IR ERER MBS RETIEN. RS H NS
FER G FE I H BT RS IR A G FTE N, e eIE AR 30 HA K
%, HHERERRIMAESETN. BSIEENELZEREH, RINTTH
IR, FEE AL GIEE AR FE A RE, 7T, W
LS N AT I 55 Ab BT AOu e . BRI &8 PN SR & F0E AARET N 24K
AT AT Z FRT AU SRR R IA B — B, a8 PN AL IR FL 2 1 A 4 R0 b K
it HEIE NAPURAR IS UG I~ % 5
G FEE NAEXT M S5 TR L R Rl B RS e A
AL BN (Fim) B RAHARXUTT 2958 B 77 WA, DA ATAUDLIG XS

24



G\ BIETFERS

First Seafront Fund FLE L

R A A

i ZEeWia e

F G2 70 TIC 2 R A FE B PR PT  FCHAC i MR AR 4R i < - 0P 0 8 422 L A9
[ 2 A iR A N AT 0

(—) W R oM ZF S EE S FP @ iR N R E, BT :

(1) Fs g 70 BC I BT A 28 R BR AT 32 K i L il 482 2 Y el 508838 B AT 7KAH
AR ERIELANT €T, AL T SAMRATHIK S Al T2 9% R, 2
B O UL TR Sk < 0 B A N I < 208 E Bl D9kl NS0 ) ik < 4 o £
BB HEINE, KB QLSS $dT.

(2) AFGW R FT PR e L5 2B, Bt ik
B4 21 50K D < 218 B Bl A LT (15 < 3 BUREAT AR BT s A BB A ik
CEIS . = NI L& W w s o AW S X i i ek AW Nk O Wi
WAz 2 70 S » et R U5 AR i B30 H 22 F WSO J T 5 0 P SR < A A Dy 2k e
B DR LS T0) ) ke < A BB IEA T R80T

(3) AT RIEE T LLRAFIATIR T, AR RF IR 0 Bo AR 2 N
6 X, R RR 70 BC ELI AR T2 AT S ORI 30%, 4 (R i) &
BN 3 A H P T et 70 s 2 et 20 e LR A5 2 =2 DA 2R T ik e A
NFEMETHEL . WK ] oy BRI R IR B 7 7 53R mh AR 20 FO R 5 2R 23 BC A
TSI AR AT IR v licas 7 e R ke, RIAT
o BCAE TR R BOEH

(4) Fepifieat 73 Ja W9 22k S WU (EL AN RE AR T {8, B2 i 7 e 4%
1 I PR S32 <pA7 03EL B 25 A B 12 SR o A A e 7 PR <2 5 AN RE ARG T 1
fH;

(5) ANHe 4 P IIE 5 03 BIAE B HIUSCH B ANTR], L0 AT 70 e WA st T g
PNl o A g [R]— S0 (R Bk — ik e A 2 A () 55 20 B AL

(6) IRHHERBULE LR A MER, MHIE

FERSJE AR AR NI 22 TSR AR AT D0 T, kg BN TR VA A
RS VFTATSE N BT A DA B gl a2 O BRI, SRR B AT S AR

25



G\ gEFEES
First Seafront Fund

FERF X

NR U, BN 28 Bt H i 48 58 A A 15

(=) EeWRITRTROPEEAS

a

ST RS EEALE, JFhEEE ML RE, e
BEANAE 2 HAEIRERN AT IRPEIER S S5 REEEAREE
TN TR AT TR %, Bt E NGRS R am o o i e i st e
REEEANNTERS, IFhREGEEANTI . el o i s RAEY
e S LG IR N EE N ol 7L W i SN WL AN T T I W € L g = Y 1N
ETTAS SRR RTF LR ENE.

T\ EeEEHE

(—) fRE 5%

il

i

PRagid (EEER) « (EEEF) . (EEHEME) P EIERSRT
I {5 B A RMUE AT IR DLAL, BB B AR &8 A RT3
i) B W T SRAR I 5515 2 R HA AN LA THI R I 2R 5 BN T 1R
AR =7 W Ee . VEENERL AU I LUL R U R E R

4N T BUA NI J g BN B 08 N i S R 355

(1) FERRHE e BRI 308 AN BRI 3 BUR S5 B R . ks
It

(2) e BN SR N ISy AR KR H) o« il e s [ E
2 58 M LA B i & TR E TR L O JS B8R B T

(=) ZeEHANBEESITEE NERSE BHEFHRTANEREERSF

g EHAMBEEILE NMARSEM GERE . (&G R) e % H
ARTEAE N A5 B A 5T o FE G B AR SR8 N A BURIC &« TAHEE .
P, ORAIE B AT 12 ML € O FOMTI BRI0 R 1 55

A E B PEE RS, BRSNS (EeaF). EeTE D)
BEEERAREA S (GEEEFRD) FRAE FGmEAN, Bk, 3

SOERE GRS . G THE . REMEUHE. BIS AT e m
26



BT EESE
First Seafront Fund A

FFA AR R BRI BARITT. 87 S0FIETR . S 5 uk 55 M5 Bk
e S R BEIIE M 2 R P Bt i BE A 4 5 S0, e B NAUUE I A
BB AEE N AR )\ K58 (3D SREHUER A SRR S AT A% .
EAFIREAT WNFAUETF AR S 55 TS (1) = VI 255 i e i Ja 7 T 48R
ARG R FEL T, DAL (FEIEZFMRD) o CRgERR) A GE
FRIFAR) e AR 4R B R FEIE 18 52 I AR KA

(=) FESIERERHEENEL

(1) BB MBS« WITR5E 5 Bl g 14 1 e b G A Ji R 27 4
Bl

(2) BIANTTHT ) B ARG T B R G PN L BT N O AEm PP A 5
BB EAMER

(3) VEENEMHE . EE I 2 S A R E B AR TE .

() ZESFHEARS

SAUE ANFE (GEEE) M EE N 2 (0 SE th AR S FEE 1 Ik
To FEEFE ARG R NZEF S/ F RS TE AR EHNET (e d
) TG DL, ARk AR AR T AN AR 5 (R 4L s 73

+—. Z&HH

(—) BEEEANNEHRR
AR FE B B O TN 1. 50%.
EEH T, JEEE R — 0SB i EmE R R HEy
EIR
H=EX & 9f & + R H
H % H RT3 5 4 2 2

27



G\ gEFEES
First Seafront Fund

FERF X

E VAl — H & e 5l
ReEHAEHUE, BHRUHEFAAR, AN, bEeEHEAR
SIENRERGEHEARIHIE S, BB AEZETIXH 5 A~ LIFEH
N MFE G I 77 o — A SO R B BN . B T . ARMEREE, oY
H HIBLE .

(2D EEFEEANNIEER
AR B O 0. 25%.
EIEF RO, EEIE Tiaal— HEE T3 E I E R RIE . 1HE Dy
BN
H=E X 648 2 + M RH
H o H R 5 S0 2
E JHT— H 35 9l
BEEERGHITE, BHEUEGHHAK, A, BESEEAN
HEFEE NREIESIEE RRIZIR S, EEEENEKE TN 5 A~ LTEH
N NEE G I P o — IR S, B TR H . AMRH S, SO H ILE .

(=) BEE&HIHEREH

RIS A RIS HHABEIREM S, C FIE M E M 2T o
B 0.10%, AFEGHIE MRS Tk LTI T ARG A S A M EREa ARk
%

MRS edinT—H C SHEEEI 0. 10%4E 221148 . THE A
E

H=EX0.10% = 44E K%

H N C REEL 3 H RTHE A4 & IR 55

E N C RIS AT — H e 5 13H

WERSE LR, BHRUHEFHAR, WA, BESEEANR

SHENRIER RS RIS, BEEANEKE TRHAN 5 A LIEA
N NFE G 77 o — A A o BB IS5 9 e B D LA AR R 2 HE A 50 & R R E

28



G\ gEFEES
First Seafront Fund

FERF X

S GE RSB AEEETERH. AHSE, SO H REE.

(U NI T AR e E AN E Y. ReitE NItE . HE
IR 55 B 2 AN AR 2 B, BRI A EE I (R e ) e 4
B BB GATE AN DRUR AT BOR 56 42 JEAT 55 3 801 9 S Bk & 7~
gk, UALRACEE 53 EIBE R RINF IR L MR FANTIANE T Bed
FIAE R AT IAR G2 . (AR EA IR T 2% . 2 1HIm 2 S B 2 &) A
NS P F5E FETEARNATTE (GEeik) o (BIFME) FE XM
EULLK (e A D) HAR S HABEEL AT R SITE NI S E A
A FRVFEM A RAEMN GEEEFD) - ALAE, RS H5)
SCH, ARCESREE G M B AR, GURBEETE NS EENT
LSS PR B, AT RAEZ ST

]

+:\ EEemPRFa NG RIRE

SE BN BRGSO SIC R E R e A AN S0
WA N AR A AR EAN IR T 2 e 0 B A I A2 FRAT 5 1R 3 < 00 0
e S XIS REDNEZY) | RO LB S R S N DB S G TES R SN
e B0 H I S B AN e R AR & B0 H 2 &0 8
FHNAN BFER)E D5 AR A Na, ke e i
Gmi| AR, IR S B NG M E S TE . e BV ERTHERPE 1157
S < TN SRR 2k < B8 N I B SRE JANAS S 0 1 2k < 3078 A PRtk
(GEIESREPNEY i

NT (GEEERD) ARH & (EeaF) Z1EH)E 10 41T
SRt o AT KU 2 ] O 32 < 0y B A N A4 00
ReFHANTESHIFFAT ARG EILHE 5 A LTAFH A R
i koAt IR AL T LAl X TSR EDNEADIIE

(DESEHNTEERA DS HE 10 A LTEH A REEEEE A

_[?*ﬁ.
inn
ot
ar
aﬂt N\
i3
> ﬁ

29



BT EESE
First Seafront Fund A

BEH LU g il 1022 e O W AT AN A4 M 5

(M9 Br BiRZER AL, WlRaR s 2, et NSRS E A
R0 S VSIS EE - ok g DN B Ss e R QA = SR R I AR Ll W Brss e g TE SR S
N4 o

SFE N T RRE 2 8 R S e s A N2, JF & 2 BoC A

&y, RAFHIIR DY 16 4. B F0E AR P R I3 S0 BT A A T

G FEE S DS HAB I, IR ST R 55 R E B & ITE

N B 5 R TR 28 R R e SR A N, Mg SR e % H 7K
THAH N DA o

T=. E2EHRUAERNRE

B BN BLORAF S 0 748 BNV STiE s D s . K SR AN At AR 5%
PRl B IE ANIRFRSITE WS TEANRICS KM IR AR 5C 5T

BB BN G FEE AN AZ & B IR DT 56 BAORAF SR FEE . e IK AR R
WM it LA ICRMEE S, RAFMIRADT 16 4, RN
B ER T A R E B BR A
HEERNEZBRERERARE, MEEREE R SR IEARREIEGTE A
B TN N AR GRS A, BEERIREA RIEE PhilE
R
B4

W &

E N
BB GIE NG, RAREN— T 5 Aok
EA PR

T, EEEEANEEEE ARE#R

(—) EEEBAKER

30



G\ gEFEES
First Seafront Fund

FERF X

(1) R NPT R

ARG — 1), EeEE NPT

1) B8 B ARVEBUE 2 &5 BB

2) T HNMIEMEG PRI SRR B S 8™

3) R EHNPEE SN NS RAE;

) VEREEN S P ERE R S FUE AN (GEEE TR 2958 BHAIEIE .

(2) HE4E BN R 7

R E ISR, B ERA AR HE NN H Nk e e
EEN. RS EENER, PR A E RN e B E A

D 24 eSS B e E NSl AR E TH A 10%AE (5%
10%) Fe e B2 & B A AN 524

2) I FHEEHEFFA NKRSAERSEHANIRTTA LG 6 > H WX HER
YRS EENERRB, ZRIWTFESINK = NS0 B N RFR R
M=z UL (F=rz =) Fiuad.

3) i e B PN W RGBT, B BRI 18 € I 2
SEHEAN.

4) &% HehIra N Bk & E AN H R RiEE 2 HEE
X, Bz HE T H A Rb ERE R 5

5) At REEHENEHE, hEREE NEERESEHEANI S0
WA NRSRBUERUE 2 A TAE H WAERR E B A

6) % R E P NIRTTA RN, e NN 2 3 IR BE i Y 55 5F
B R 1o e e 3 < BN BTk < 7 TN 7L A PV 55 O RS A2 T 48,
o 22 <77 TN B A 2 < F N L B A I 22 e BN BB R R
N5 BB AT 36 587 B A FHE

T il FEeEBENRTTAILR, M EGEENEME I 21T 5%
POt & W =gt A s i, R E IR T U A S, RN IR %, W
TSR AR M T A5

8) HEEMIRAE: HEFHNER)E, WRE LS RS HAZR,
V4% SR e BN B B g A4 AR b 5 Bk i BT SR I A BR TR

m}*

}

31



BT EESE
First Seafront Fund A

(3) JREGEHEANPISTA& LG, Wit Aok 25 B N2 &
BT AT, JRE e AN e N T R U H A A ORI < W 1) 2 4,
ANKS IR AR N 83 AR, IR OS5 P B 22 i BN Bl e 2
CEEVNARVIE- Sl Era e oY (o

(2) ZSHEEAKER

(1) FEEFEE NPT LR 5% AF

A NINEEZ — 1, BEEFE NIRTTA

1) FEEHRE AIEDUH 2 S 0 A

2) BB AUE NHEMREL. Wl MR e 12 o o ™

3) FEEIEE NP EE SN BRA RS AT

4) EEE R P EE I e A (RS R 2958 AR .

(2) FEEFEE NN HEHAL T

JFHEGFEE NIRST 2R )G, BEMAREE N RS FHENNH WG4
FEE N FEWEEIEE N ART, T ENE 2 AT 6 € Im I 2= 2B A

D 24 HESEHTE N S8 B A\ S e & 1R 10%0h | (3%
10%) =<5 03 80 1) H A R N34

2) POl BB MBFFA N K SERESITE NI LIS 6 /N H X4
HIEEGAEE NIRRT G SR 2 (R S0 B AT N TR AL
A2 UE (HFEAZ D Ruait.,

3) IR HEEFEE N FUEEESFRE A=A 00, B [EHIE S 2 4 5 I 2
SHE N,

4) &% FEMPFRA AR BEHIESIEE Nl | R sl 2 Hig4:
M, Bz Bl H AR ERE R S8 E.

5) At EESFEENTEH)G, WIS E AT T H S S8 NS4
FEA A KRS RUUERSE 2 N TAEH WTER BN A .

6) T4z FEGIEE NITTL IR, B 238 (R T B F 2
TORE, K P EREE S e AL SRS B AL T AL, BRI
1B S Ry = N A DS Qi £ O T B S s = N1 B S S =N B
AN 5 B 7 B A HE

B

o3

AV 55
NC g
SEHEAN

B

32



BT EESE
First Seafront Fund A

T ik BeIE NRTTA IR, N EGAAE e IS 21T 5%
Pt M giAr s ih, RS IHER T UA S, RN EIEE &%, &
TSR AR M A5

(3) JREEGFEE NIRDT &L G, it S8 N siln i 2 88 N2 54
WA e R AT S5 AT, IR B AT NN 6 BN 7 R o AR i f PR 5 <
WhP= 24, ARG M ATRA AR R IE Rk, JHE L5 th Bk &1t
N BRI 2 A8 N RAC A & B

(=) ESEBEANGESHEENFRNE#

JFIE & AL ST AN % LR BEFIA I G, RENnPHFEEE A
RETIEANTHWEEHESEHANMESILE N, EHESEHEANEST
BNFEART, IR 23 T4 I A 4 AR R

(D $24: MPFESEIHAMESILE AR EH, Bl & iRE &
S AT 10%LA L (& 10%) HFE S A A NS4 Fri ik &8 B I

>

(2) FeeE B NARSFE NN EHo 3% R 7 21T
(3) it WIS E HEANEAES: GHE NN B Ik &8 AL 4
E AN OB AR RAERE 2 D TAEH NAETREEN BIREG 2

s o8
= o

AP RT R EHN B UE NE MK L€, M EHEGH
RS B U B, AR R B U A2 3 B8O 5% P9 A T
BARHE ), ReEENSReE AR - ZOMHERT A S5, AT EEXAHN A
FHATBEARE, H AT REm I H AR

}

TH. FIETH
AT (5 8 BEAE 4T AR IEAT 0T
(—) (EEWE) BIEWITH.
(2) BRIREREALRPEIER AT NE, TEHUSFATBRHEEST™

33



G BIETFERS

First Seafront Fund SR PN

MNEF (EEEE) FIERRFEEBES).

(=) B (FE&E) BB RER. (EE&ER) RPEEREAFTNE,
HEBEN, ZEEHEAABAAZESM ™88 HFAEMBE = AR,

() ZEEEENSESTHE ANZESBIELEPER HRER KRB EK
T RATFEERIE R, AEX AN HEEE -

(1) ZEBFHEANABERELTIARHFELT, AEERE ANRERFHES

(7)) ERELTREBAARETEEAPITHESEHH LB HNHELT, £&
EEANZSEBRAFSEREN. (BE&EF) KRS AR EEERIE
AT o

(B) BRE\EZEEEANFSR (BEEF) RENEN, EE&TEEAAEH
RBAE ZE M.

OV ZE&EENSESTEE AT AR I, AT EEE FE R4 .
ZEREAN ZEETEANATER L. WH EEMEMY, RREESEEEANR
B AR ML B ANEAR B R

L (e AT BRARMHR BTN,
P> WAL (EE AR RABIELE KA.

BRI A THUM AR IR 0, AT 7R BRI,
T3 ZEEEHIHRE., KIiE5EE
=R

(—) ZESIEEHUHRE

AV B FNL R —EG W PR BGEAT BN BSUE B L,
HABARE (FeaF) MREAEMAR. BoUsREG Mk EE
R

ES
i

(Z) ZSITEHRHILIE

34



BT EESE
First Seafront Fund A

(1) (FeaF) &Ik,

(2) HEEFEE ANREL ROERE . 0™, $ARIEDUE B &85 % LA
FHoAt =5 hig s H AR S8 NE R M

(3) I AME MBS W™, B ARIEIUN 548 5% LA
FLA =5 b i i A I < N B B

(4) KA (FERIE) « (CHEBINE) o GBIEME) s bEE IR E
HOEASN o =TS

(=) EE&MEMEHE

(1) B r=EH /N

RSB R/ NABE RS 281, BB EAESITE AN
(FEEATRD FAYISAIHRE 9k S JEAT (R 5 4 T 7= 22 A R 52

D HEEWPEFE/NL: BRI (EEERD) LibFEHZ Hig 30 ~TA/EH
NRROLIE SN, HE B N H S S I 71 BN R AE o BRI 2 B
BAT G TE .

2) BEG MG FANHL S B M E RN R S N BT
BN AT NS AR S 55 TR (1A W2 TH I . 0 DL rb IE M 2 F 5 1Y
N AR BE4: 7= /N AT DA 0 2 TAE N A

3) FEE W PEE /N HIR T B E RN ST IR U R R L T B
ity ARG BB 8 BN ] LUK AT D 2 R FE 3 .

(2) L Mr=iEHET

D) (FEEEFD) & E T IR, RS M8 J/ANH G — B 57

2) XFHEG I P FBTAL 55 BEAT i BEAT AL «

3) NI P BEAT A B AT AR I

4) IR E RS

5) W o THIT 28 BTl AR S HEAT A0 i v, W R 95 55 Bt i S 4k
& R L

6) K AR A TR NI IS 2 % R A

T) W FHEGF R AT 3

(3) FEE M HH IR A 6 A o (AR AT G FreiE I R s 32 2R

35



Q BIETFERS

First Seafront Fund FLE L

T AN BE S BT AR, 38 SRR A RGUAE .

(4 EHEIH

B R AR RS W P8 BN AT B T S R R A BT & EE 9
H s BSOS 3 G SN e NI 77 b SCA

(5) HEE TR 7= 5B

S G A= a0 T A T 7 £

D) ARG =g A A

2) BRINFEE TR BK:

3) TE RS

D BERIGWAE R, RS HERA NFEE RS0 A BT /1

(6) HEEMPHHK A S

TEF R A S EH R E LU SIS Ao B G B/ N IR R ARk S
G oI E S e o I 5 T Bk PR, IR EE I S & R A
HE G P=TH A TG =i AR A 4Rrh EHIE I 2 % 554 TAEH W B34
WA= AN AT A 2 6

(7 FEE =15 S A S SCAF R AT

He G A 7= S A G SO B B SR ARAFIARR 15 47 LA |

T+t EBHRE

(—) ZEEHRARBEESITEEANBITEDUERBETEBRAFELER, N
SAHEBARE.

(2) ZSFEAN, ZSAENERTEFARTARLREF, BR (Eeix) F
EREMNA R RELFLED UL E, SEEMREESHIIFE NERH
FH, BRI S H AT ARKEABRETME; EHXFITASESV A
HEHPRFE NERBER, MAKBEERREIME, NHAKEE, NRT
HEHRR, —HAEERREETPURE A —rd#ER A —riEE. HE
RETHIEML, JEANTTRT:

(1) e PN/ L AT N A2 o [ M 2 1 R R B34 I A R0
T RO . T35 5 B AR D BN D T g ol 4 R 55

36



BT EESE
First Seafront Fund A

(2) BeEBENR T GEEGRD) MU R85 R N % 5t A BB
SR INEE R

(3) H[HFENLEWN TiEyil. ikt AR hEeEEA . %
SIENEE AR RAEN, ARSI E T Sk BT A
AR FIAS RIS, BIEARTUOK, R AL B RE .
BEEL. KRS BURMEAL S il il RRIE R B R R FEE . IR
SR IE R BT BT IERR 5. P EANRIATE ARG i THEPL R Gl
R (N iR 7T 4 NS S i N 2 e s S N L | B e A= DN S B
R R AN

AR T AR I EN C BT ) BELAT NS R G T B
BEGRAR, M —IrHFEN COFLTT7 ) kR 1RG0 Bk S 1 H

RS, WIS 207 A RUR 27 I8 R I 52 (T B

HENTEL, 5 TERTEE A S5 RN RO B, R
B IEFUR I3 Ko A RIS 15 i BUE 1 k2t — 259K, Sty K i
REGRW A . ARIBL 75 I B 45 537 KT 52 H 5 B 9% F lhis 20 7 7kaH

HTHEGEEAN REE AT B RSB S BLZER, ek
HAMBEEEE NBRCERBORE, &Y. SHREEETRE, (H2R
RINZFE R, IS R B B S BB Uk, e S BN SIEE
NGB DT (3 8 PN AL 308 N L = AN R 22 ) 4 It ¥ o3k B
PRl P I 32 R A R

s

>
[aYay

(=) EEDUSEASREEDN, SA—FIFNERBRE, NMAHEE
L.

(M) BATARERE, EREEWNEBALEBITH, ERKREHRT
EESMPREAMNBORRT, ZEEENNESTTE AN LRSEBT AN
W

37



Q gEFEES
First Seafront Fund

FERF X

(F) FHRFHERRAEER K.

TN FUUERTT

RS T BN FRE, A B E R sSSP R — D1, M
A G U B AR AR R FEE AR NS B PR AR R
T~ AN, AR — T 3 N BOR S R AC b [ [ bR iF 51 5 i i
e, WRIGIZSJEI A RSN BEAT fh ke, AR b mre B, fraidk
RIEJTI), FERARS T MFANB G AR T T A A MR &8

FUCEEIIAE], AR T BB NN 7 S B e AN 5T,
b, B, RETMBAT (FEEEFD) MAPUGRE R LS5, Y4 & 08
SEEDNIDEERry &

A2 AR NI EE 5

T/ EEFEE R TT

(—) ZEEHEAERAFEIERSFEREESHINRINESIEEHE
R, NEFREHRIEART BEARRTEERBABFIARE Y, hill
SEARTREF HIERSNE LSS EHIESR. TBE B ART BIEK
SUEM B AN IERCAR .

(D) ZESHEHNE (BEEF) BOLZHBERIL, B (EBE&EEFE) A£¥Z
Hid . ZEeRENNNESNERESZ HEZEEUREERRTE
IERE#FRIFAGEZHIE.

(=) ZSAEHRBERZ HEMLEMNZFARG AFRIERARTT

() ZSFAEHR—R 64, BRERPEIEREANPERRESS 1405, £
SEBANNESIEE NI FE 24, SBHAFRSERRU].

=+, A

FWPCRREE, DFANKBEEEER. HREREREIEHEHE.

38



Q BIETFERS

First Seafront Fund FLE L

ZF— ZETEBRHRT

39



G\ BIETFERS

First Seafront Fund

FERF X

PR RRNBIERURER (T):

BEVT M
ZATH - # A H

HEFE N CERITRMARAR (FEF)

R RRANEEBARER (5!

BT M
ZATHI: £ H H

40



