WAL RIEEBER SRLESR R RES
2016 FEEFEREHE

2016 &£ 12 A 31 H

EEEHAN: WEESEHEARAF
EEXEN: BRBITROERAR
EHHERE: 201743 H 30 H



e TR S 2016 4R AR R R 5 i

§1 EEHRR

REEHMANEF S, HERRIEARE GO AR BIC . RSP IERR EE 8N,
RPN ARG S B MR AE A ] JOE T KRR DU . AFEERE A= 0
b E RS R, FHEFKER.

B EFEE N RATIR D A IR A AR AZE S G RIME, T 2017 4F 3 H 27 HE% 7 AR
R S5 AR bR FERDL. FNEAERE O WSkl IRASIREFENE, REEEAR
ARG R IERRIR B B GRIN -

B H KU LLISEAE F 0= B i JE A BRI GE F R B, (EANVIRIERE & —E A

F G STFARRIARR I BRI, BB AEAE 4558 SRR N A8 ] 1 A
G HFH SR LB RT

AR AR A LA R AR RS, BN T VRN A, R A AR R IR

RS IT 5 BT CRARPE A VO M ST AR S A T “PruE TR R M8
S

AAREWIE 2016 47 10 J 25 H (EEaFRAENH) &2 12 7 31 Hik.



e TR S 2016 4R AR R R 5 i

§ 2 HEMHN
2.1 BERERIFR
B & TRIFR LR IN P e
Wy W TR RR -
R4 F A 003495
S R (i LTI
HEE&EREMH 2016 4F 10 A 25 H
REEFHA IS e 5 TR A LA
BEEEN TR AT IR A IR A F
5 AR S BB 1, 200, 230, 319. 68 4}
E&E R -

B WL T RIESRAE 5 B

ErH

)& o R 4 1) FE S TR R - MeAERL TR A A 2K AL MR A C 28
& I A 37 N TR R - - -
@ I A A 003495 003496

NGRS = AT R T

MR P FEE A 5 A

e IR T 8 70 9 e 1 0 LS A0

1, 200, 224, 988. 57 3

5,331 11 1

2.2 &=

BB H AR

AHE AR GBS, PR R U RIS GRS R 5
bRE, 1R B I IR EHEE .

BB RS

1. BE7 o B e

AN Gl I BRIEE S B I A SR R (RS GDP K2, CPT E# . M2
fdaxf ARCFRIBE K. RIS ERS) A STEZRBURE (BB i
W, BRI CRBORSE) , FF4E G BRI AR 2 S R B AR, S
PEAR AN R B2 77 R SAEAN [F) B H PR 45 AN B L AU IR AR AIE , 1B SRIESE . i
BT RS RS (1) R 3G e B AR (U

2. R N

PN e D = 1 = I T ) B W e 1K W B T ER/ N P v e 2 o
el S R A 5 s R S = I (TN 17 T W | A2 15 SN A
ANETENIZ T ST S ) 0 T RN 40| RSP B N b 85 2o 4 Tt Te
ZOseg ). BHEZE REEMEE, IREE VIR A E K37 455 1
WEA), ek A PR R AN, 05 s A R SR G A

(D B BT~ A7l ik

PN S A = N 11 2L 35 . R EW S A8 1= 73 2 e =
IR B R o WHAT KT, BT IS R IR SE . AT 2 A
JAWICL B AT 3 5 4 5 IR 90 R 55 AT RNE AT 5, 2 E T Ik 45 44,

%3 7 Jt40 I




e TR S 2016 4R AR R R 5 i

e S A 3 MRS S AR . LR P T R R A BE
T T WAT M2 A6 B A3 AT T B P 58 4 IR DG B R D 2 2R (1 0, S T £
B IREE A b ST L S HE A

(2) BN LR ki

A G EEMNH T THEAT B R EANBOERE: — TR SES S, st
AT SEG RIS AL SE S S0, IR A RS R A B A mECR
KEAT TARKSEM AT HAF EGRkNE, BT 0T 145 5 W g
(AR SRS IR St SRR AN SR TR AT R s A% 0 3e 40, i AR I3
AR 5ESE T, FEHAW AR RER R I TR 7871 RE o U AT Rk 5 4
.

F— T HRE B Z T, EE N RERRE S ARG A T L
T A F R IS R E R A A AR R OROR I N . AR G0 A B AR\ R (1
JZ UL R B B B

(3) ZEEHHH

AFEEEE B NME R B, S5SMEE, ik g bR
ANBE S B A BRI I R VR A AT (A B E A
RN AHEAT I B . BB VRN &, BT AT R s e X AN B 1
SN OB 777 (813 PE. PEG. PB. PS. EV/EBITDA £8) ; mhfiftifs
s, @A D7 s LA KT, #fe B BT E R AR AN K
Fo

3. AR B sk

AFEE IO RIS . Ui R 2 TR ms . TR sRms. SRS, A
FFIEPERNE A5 HISREE . /A AL S 4% B SR SRR AR A U SR, RIS bR
B EGHIZFFER, Wit U bRE A TF, S5 & R E I
(1) A5

S E R AR EEEERN R, RESKERHAU “HBFAM” A,
ENSTRNE RSN $L: 5

(2) Was 3 42 g

AL 2 258 B R P TR AR A 2 A T 7T 37 M A 1) 1 — AN B AR, AN SE S 408 e 1
BAAGK. . MEGFIHB, HITaiSRE.

(3) B ofesfims

AR 4 R FH T U o e Ml 2R 20 T e A A T I I T R () B e s, LAIA
B R SR AU A I H .

(4) BZETRmS

AREE SN R B Z TS, DA RS i A AT AT RO 25 3508 A 25 10 B Y
(5) NFFILEFFHME

AR S VAR B A5 5 BN AR AR T i I e 2R R IR B AR B, 45518
M. etk EBFEBER. PR SSER R, e HBREME, EFEeh
A B EU B REARAS BR F BEAT 4 5

(6) 15 Heng

AR Gl ik T B AR P B (A AR SRR S FH AN, AR P9 AN VR
GEOL, SO0 G IR PR 22 B 4 A DR AR SRS R 22 7 A i A B, e
EHRIZE S RS HFIZ AT Re T RS BT .

(7Y /N AL S5 15 % S s

HNEFAST FR R B B DLAEAF 7 ORAT R AL, 20 fE— @ ARG

farey
=Fo
Wz

%4 7 JL40 T




e TR S 2016 4R AR R R 5 i

AR AFGTR. BT HARAITHE R T i, ik BA B A
FERIRADTORAT NS A RIS E R, A B G ST T/l A
SRR . AT GBI th B V) % G (5 T S U AT NME AR
IEBL, R THERE RS, IR A as

4. B SCRRIESR IR B SR

AR I R R 1 A 7 G B AT R B 7 TG L R AT B SRR SR R B A
B, FRARAEE RS 2 XU R 2l 1 XU AR A ARG R % s, 7
IR SFVE A AN G 5 R )58, AR ORIEAS % S N G B S sl Pk (1 2 i

RS R e A
WG EE AR HE | IR LR G R BN A 2 X 50%-+ IR 300 FEEUA A % X 50%
RS HRIE | ARSI TREGHES, KM XMk s T RmiinEs. ks,
TR S, R TR L b b v UG s v TRUBA AL & 1) ot o
AL MRS A 2 AL MR A C 2K
TESRHE S | NI RHER b PABS UL 2 4R AIE ] F
) LS WAL 2 4
fiE
23 HEBEHAMBEEEAN
I H REE&EEHA HEEFEAN
2 S 46 I 4 AT PR A ] AR HRAT IR A R A F
4 7k ik 7
EREMEENTTN | BRRHIE 0755-82825720 0755-83199084
T HE A zhangge@phfund. com. cn yan_zhang@cmbchina. com
% PR SS W Ih 4006788999 95555
FE R 0755-82021126 0755-83195201
24 5 BBEHTR
I A R I ST N LI X P http://www. phfund. com
it
B F RER A & B S VRYI T8 H X AR =% 168 SR E FRpg oo
43 JZ ML S FA PR A 7]

§ 3 FEMFHER. Z&HERAKNESEFER

3.1 EESHBIENY F BT

SHERL: AR




S5/ YR B 2016 AEAEEHR S 4

3.1.1 SR HE AR by

2016 £ 10 A 25 H GE&&FARH) 2016 4 12 A 31 H

MeHEsLMTRA A S | IBHESLAMTEA C 28
AR O Sk s 3, 586, 269. 09 13.89
A HAFE -1, 787, 051. 98 -10. 00
PG B S g (RN 2SI M| -0. 0015 -0.0019
PN B e e TTRE [ R -0. 15% -0. 19%
3.1.2 HAKBHRE T bR

oK BdE g b 2016 FRK

AR AT 43 Be 3 4 40 A0F 7 -0.0015 -0. 0019
ARSI & P2 e 1, 198, 437, 936. 59 5,321. 11
AR IE S RE 0. 9985 0. 9981

e (1D AW OB i fa 2 S AR . BB aT

THRRA SR SRS HRET, AR A C s I as in b A 2 se AR i it -
(2) Prid eV SHR PR A RFA NGBS 5 He G 1025 g CBlan, 7 < g R i e [l
P HEFAHRE), TEAT A SRR KT EAR T B A
(3) Ry “HIR” fe s MAms—H, B 12 A 31 H, TwiZH2E A HE 55 B

HH.

HAbe N AN 2 b2 sl )

(4) ARIEEFEERET 2016 4£ 10 A 25 HARL, % 2016 4F 12 A 31 HARB—4F, #2016 1K)
BB e TR sE RS TR FE R

3.2 BEIHERIN
3.2.1 ZE M HFE R KI5 RN ST B R Al as 2 L

S HESL TR A A 2R
U e E | kgt | Mhgr bR
/\ﬁ :[: = - X
e @ng%g Wty | s | BosEEeE | 0-0 | ©0-@
HZ@ EHE)) @
HE=1MHA -0. 15% 0. 06% -1.81% 0. 38% 1. 66% -0. 32%
E%éﬁ\%ﬁ 0, 0, — 0 0, 0 — 0
A 0. 15% 0. 06% 1.81% 0. 38% 1. 66% 0. 32%
e HESL TR A C 2
U e | Mbgibbie | Mhgr bR v
/\ﬁ i — o RN
e “ig%g Wicaky | s | BosEbeEE | 0-0 | 0-@
HZ@ (B @
HE=1H -0. 19% 0. 06% -1.81% 0. 38% 1.62% -0. 32%
Q%ﬁi\ﬁﬁ 0, 0, — 0 0, 0 — 0
Rk A -0. 19% 0. 06% 1.81% 0. 38% 1. 62% 0. 32%

T b G HER =P IR LR A i B a2 X 50%+ IR 300 FRECET K X 50%

2H 6 T 340 W




TSHESL NG IR A 2016 44 FEHR 2

3.2.2 BEE G REMURES R THAMENE KRR D KI5 RS R A
MRAENHI L

LRI ﬁ'ﬁﬂéﬁﬂi!ﬁﬂzfﬁ?ﬁﬂﬂﬂ*ﬁﬂ?ﬁi&? I 391 V- 55 L A R i 2 4R () Dy S A %

0.98%

0.49% 4

0.00% 4

-0.49% 4

-0.98% A

-1.47% A

-2.44% -

2018-12-27
2018-12-30

011221 { |t-emmmmod

0
a
-~
=
]
o
o

2016-10-25
2016-10-28

2
2
2
2
2
2
20
20

%7 W 340 T



TSHESL NG IR A 2016 44 FEHR 2

| RELS ﬁ'ﬂﬂéﬁcﬂﬁ%ﬁ&:ﬁﬁ%ﬂﬂfﬂiﬂ?ﬁ@g Pl 9050 S5 L e H M i 2 A (9 By 2l 4

2.44% 4

1.96% A

1.47% A

0.98%

0.49% 4

0.00% 4

-0.49% 4

-0.98% A

-1.47%

-1.96% 4

-2.44% -

18-11-30 { -4--------{--------}---
2018-12-27
2018-12-30

016-12-15 - |-t -mmqmm e
2016-12-21 { fieemm s

0 T3 100 o S S

[T < T e N N S
PO1E-11-27 e

PG 10T { e T

2016-10-25
2016-10-28

2
2
20
2
2
20
2
20

— WL T O I IR K
e 1. ARG ERT 2016 4 10 H 256 HAERN, BEARMRGPIRAIL I G E R CRT—
%o

2« AEEGE TN AR LA I S B FINAE, T AR S8 O i o i OR 25 TR LA+ & 2
EEFBLE .

. |
+
e
=

7 CFS b L M 2 |

% 8 Ul 3t40 W



TS HESL IR 5 2016 4147 B 41 1 4 22

3.2.3 HESHEFAAEKURESEFEFEEKER LIS RSB R )
HER

WO 4l i T ARG 1) R 4 o) 2 28 LA SRR <5 g 407 190 1T 08 S0 AL A o) 00l 55 L B A
A 2 AR (K65 L

0.00% 4
-0.18% 4
-0.36% 4
-0.54% A
-0.72% A
-0.90% 4
-1.09% 4
-1.27% 1
-1.45% 4

-1.63% 1

-1.81% 4

201IE¢
W R R T A AL G R 1 IR GL 0T S Al LE A A

09 Tr 40 W



TSHESL NG IR A 2016 4 A B TS 2

A0 W AT CRS ) R 4 i) 24 28 A R G A A 0 A I A8 R B il 300 65 L A
A 2 R (K0 L

0.00% 4
-0.18% 4
-0.36% 4
-0.54% A
-0.72% A
-0.90% 4
-1.09% 4
-1.27% 1
-1.45% 4
-1.63%

-1.81% 4

201IE¢
‘l R GL IR CHERE B B AR 1 M IR R S C o il LA A i i

T A FEAERBCHEZIR PR S5, AR AREE AT

3.3 FAhIRIR
T

3.4 T X =FEREESHFES BN
e AREGHRESEFT 2016 4 10 A 25 HARL. BUbARE R, AIEERIITHNEDE .

§4 BHEARE

4.1 E&EHANLREELEFN

411 ESEHARHERESHALK

ISt S P PR AR OL T 1998 4E 12 H 22 H, WSRO ESSEE. HeME. &
PR B ERIE I 2 VE AT HAdE 5 o AR IR, AR BRAR B EE IR R AR AR &
KR 8 A 95 P B A7 A &) (Burizon Capital SGR S.p. A ). HHITILAME K% K IEE R
ARV ER, AFRMEFCTRINE AR, AR EENBEA 8,000 Am AR, J5T 2001 49 H5%

BIEEY R, HEE 15,000 JHo AR T BUEAHREIR, AFEHE 129 IS 10 K EE R
26 10 U1 F£40 W



e TR S 2016 4R AR R R 5 i

N

B E, il 18 FRRE G, AReHRE . NREHET IR R T EE4k.

o)

4.1.2 Z¢2H (RESLE/NH) RESZHEBER

EARFEEHEEZI (BB HIR
o4 HR S5 — ESF AL AR L]
(EREE AT H 3

Ji B, EEE
B, k¥t 4
T & RlUE 7 MOk &
I, 2012 4 6 H i
A A HRAT PR
Al, MHFR R
FL LA, AT E Y
M ERHE 4 L FBh B/
i 9 it 27 W 9T R
2016 4 2 H & ALNS
HE A7 (LOF) K
GIEZH, 2016 F
2 FiEAHEm e,
BERESEESEH,
- 4 2016 49 H e My
46 3 58 € W T IR i
77 MoAEsL B IR A
L ECETINE R s e S
G4, 2016 £ 10
H R FAT MG A 5L 1 TR
GHReHeZM,
SR Feta = 8 N
W BEHE . ARG
A EHE 2R
2, KRR
AKEHEZH, K
B NAR A A BT
WAL G, ARFEEN
AT P O 4

2016 £ 10 H
25 H

BN

B 3t
R g
Bt

sk d, EEE G
&, T2t 5 4
S RIESE ML 25 o
JAT A LI 3 [ e i
G4 | 2016 4F 11 /] PR S , MHERE
it 11 H SEHARAREH
Lo B MBI L T
7, W EIESA R 5
R R G B AR
%L/ 2016 4E 6 B

(NG

B P
BN b

%11 7 340

=



e TR S 2016 4R AR R R 5 i

AR S
FRw], M
f, 2016 4= 8 A
fEMB4ERL IR A &
HEZH, 2016 4F 11
H R ARAT S A 5L R R
Ay MBAESL IR A
KN MR R S S
&M, Reffidkd
B RS N TEH .
A BN A KR 4 B
SLMHRAEALY),
sk AR AR 4 B
SLaM, KEEHAKR
i 2 B BT koL 2k
& RS NAIN
B4

Ve Lo ARHR HYIAT AT H I 48 A RAE B e J5 IR Ah A5 2 H 5 AT OB G 2 PR
IR H WDy & FAH
2. UEFF MO SCREMAT W B 22 55T Atk N B3 B3 A% A BRI MEE A G E

4.2 TSR G BN AR E S B EENFE B P

N, AESEHNHEES QEFREREESER) SRR, T EE 2 1A KE
AKATEG TG ERINLE, AEWIAEH . B 570 & BSR4 587, 78R 2]
RS R b, SRR NSRRI . AR E N, RERSEEGEEM, Aifeid
S (AR B 4 0 R NP 2 AT N o
4.3 EENXRE BN AP 5B BT 05 B
4.3.1 A-F3L 5 il BRI 7 vk

RIE T ERE 2 QEFHREERGERAR AP SHER RN, AFHE 7 (s
HARAFATPZ G EHINED, HARTEHNB RS, S, HRAS. FFER
T E MG EA R HE WAL o WERRE. ZHPAT WGP SR T E B
NN A FAE Gy B, ANV S5 PR AN B A7 HR Tt Hh i g A1 52y A48 R ) Az 1 3y, S STt
ARG HAT « MBS AZAE, P AAEAN R R A & Z A HEAT F a4k o FERBEREFIATT: 1,
AT ME— RS KA & PRI ERETE”7 , WIRSIRRASEREHRTRELR. ot
FOCHE BT VO St 4% B SR 7 T A8 AL 20 ARAS IR (R R B E ) |
(B P= SA BAE BEAE ), AT ISR S A5 FH™ i HONEE B H R 4 AR, BAORAEDCUEZR N FE LY

12 7 40 T



e TR S 2016 4R AR R R 5 i

B W RO AR O ERAE 3. AE A FIICEEEEIEAL I, S R BEERB RH AR
P8 H IR H bR BRSBTS RS 5 A SR U 7 ) S S W P 2 5 B I, 4
L PRAE RS At PR B B LA Rk i IO A AR A G 4L TR TR
BRUHIEE, AR RRRZE NS M EREALGE . BEAMIMES EARMIRTTRIBIRK /», &3
TS S PO BRLIR, B BRI, ™A% AT B AbAE . AR S PATIAS: 1. I
A mEHE B HE A 5 B AEL R P2 ) B 5E M, 8P a5 B M ITE AT 2 5 73 e
FE, BRI THEGEA AP GPATILE: 2. XSG R AT ML S, S as by = R i%
JFRREELZ D RET AT, L RGMNEE AT SR, HARGHER “RET
B LB A R B A AT RACR M AT 70 B W SRAH OCTE 20 B R i DAAS [ A0 A% 1E4T
A5, HARTHI A ARE R 2 2 B H & TR S MR ZORI, 25 KRG A SR “ itk
PLoe” JRIMATZRAE: ST A% R 2 2 R 4L A 4R 2 i 2RI, W52 %) R 48 H 3hi%
MR RSN TR TR S B, T AR SR 3. AT S 5
PR RERRZ G S AR SE N 5 TG A7) (BEEBBIL Z k) A (REE s SR & B ) /1
MEPAT; BATITISZ S . Ko KR G5 AR % ST 5, SR AL G BN AEAL
Gy ARSI 8 S R AL S HIAC A AR, A RSO L S BB 20 e (0 S U)Xt 22 5 45 SR ik
TP e A WL TR B AR AT € IR RS 5 W MR 2w GBI B RE ) (T Wi o #5058
EHIRE) M CEATFE IR RARY BIRUE AT, XAt B 7 A7) Bl R dE AT i A%
A . fER M i SVPEATT: 1. Jvinsixt H & SR T N e 2, H20F] o
Wk AN VARG EENL TN, BIaHEZ SR8, 7 W T ORGSR 5 1K) 55 SO B
ML APPAS SRR AT AL 5 B EARR T 5 APt 28 o R H R 22 5 158 5
BN B 22 ARSI 5 B 1 RE A5 MR A 5 K58 5 LA S i 22 ORIk
G FF R o W R A B BRI 74 . AT AN FREHF: 2. Bah
LG VE N A G N SUAR 3 B A2 5 SOOI M B EESTE A, B 57 1 DL 5 58 2% 57
BEAT MM 3y BRI M T RFRAGER RS (A TPESPITHIUEERE), WECE
RIERZ G IMBEPATIE DL AFRBRA G RBA R Z R AE RS Z 0 (A TS
PATHIURERE) Fanrtesl, ERRMBEHEE.

4.3.2 AP S H EHPATEN

AN, ARIEGE NPT AL SHE, FRAREHASEN T Zh. HiccE
TR BN AR N, REE QGEFREERSEHA R AP SHERSEN) KER, A
AP BT BEAH A B A TR TR B R [R] 1) 52 B AT T ZE T WU AT, RRIAFAEIE SN 158 5 JR

13 7 40 T

P



e TR S 2016 4R AR R R 5 i

A

4.3.3 REZ ST AKIE T

RN, AT SRR AR VRS A HL I B I 7 S AR R I R S AT

AR A R G NGB A SRR A E S 555 BT ATT 50 [F H B 858 55 RS 1)
FINAZ Gy B AT 2 RSB 5% A 5 B0 4 IR, EE R RAE TR B s 7 AN ik
T

4.4 BHE AN G BN 2 & B3 BRI SRR i A

4.4.1 HMEPAE SR T REIBIED T

2016 Fhizr i BRI R G LS, PHUEM E Rk 1.28%, Wai R BAKE T A L.
PR KB R, KRR, SInEH SRR TR W RN G ALAT AR
55, friiin HBUBORIR L 8. BEN =R, W& ST AR MR . phas M e ket
A IR T, AU MTE DRI, BURIGERRLE T BT, diiath g
WG HEANDUZRE, ARSI, PPT HHBLPEIATE, 7E 9T R IE T, % e
SRR, PR INSE EOIE BB . MUK, T IR T 2.

2016 4F A R TIATER T St 5 B b P 0, FUESRBUEZ DT 7 KIE FHa, =DUpE
HBLIEE, AAE7E 2700 ) 3100 HIX N TEMREE S . LIESRIR. T/ MREHR. BDRERIR 24 2
A 12, 31%. 22.89% 27. 71%, KL BB RINELT .

WAL TRERSL, GiFIE P EAMEERERNE, #BUNEERTE, &
PrFEHITE 80%LA . BOAH RUIMIEE T 12 A i dila i Kk, BRERCE 7, DORRIEER N
E, IEREHE R

4.4.2 REFNESFNNLEGEN
2016 4540 A B E G K Z -0, 15%, =T 2EAE 1. 66%; 541 C A A E S K% -0, 19%,
T 1. 62%

4.5 BEANERET ST RATIES PR ERE

JEEGZF, BATNANGTHHE AR JEF EOGRAME Y, 24F T RE £IUAT R R K&
o MARAAEAFENE, PPT BUKIE LKA RERAE CPT 12 F. TRMBCRTIEME, EEmEFT
MREFRT, HEHARRW, X EPERGTRTIERHETCA . AR e s, St
FALFFRIRAPHERE, TR T IE It b B, BN 58 MBGRAAE SRR BT RE, AT 9T

26 14 U1 $£40 1T



e TR S 2016 4R AR R R 5 i

DT ST RE L DUE =
B, BATMNENAFF A SR, EIKRTUNA TTHR, BliFE—E maif ik
1716 BB MAET TR EBON A IR, T 675>, Bt 5™ B

4.6 BENIHREHAZE S HEREFSER KV

1. H RS SMEERES T RN RRIRST T AT RE TR ok TARZE I i diid

(1 H#E A ERE

HEMMEREERUT T, EeX TN AR PFE RN S DRSNS IR A, o
WK JSIAZS, DREAFRE G2 BEL M. K BE . ek, IKEC &S5 A AL,
HEXUREML T AR THZAE . RE TSR T W SIS A R AT e
A AT AE H A RO Bl S s s, BEAT R A, R R TR e P
SIEEHRATN RS HAZE . MEZNT R, FHMEEN SRR e ESE S EER
TEHATIZR . B HAESSRL IS IEE TN —BUR A RN A S . e TR TR ES
THZE RS, ERAERGSUTEENA, ATESSHRER H W EE 2T, MRS E
BRI IR.

M B G T R ST BRI S O B3, FERRGAZ S S BT 4R 1 & 1R
2, BN T RIS EZE BORI k.

(2) Fefkk S5 M ERRE

ARAE H ERIE I 2 23 15 (2008138 5 (&t — 2B VB IESF BBk A (B 35 98 S R L) (KA
RINAE , A T LA R 2 S B T BBt d S BN, o 2k e AT LT B
WEEFEAZ . b TARI ., Bic s H RN R .

2. REaHZ 5 e ENTEE

Ren B A HkE i e HE A E.

SG 2 M2 5AMENHEBERAE R THE, REMRE AR, SENHR A
e 7 A AL S U R SR

3y A TS HAHERRE ST Z I8 AR T ERA 2 i R

4y AN A BLEA AT AR E AR 55 1220 o

# 15 T L 40

=



S5/ YR B 2016 AEAEEHR S 4

4.7 BN A 2 S 2 O 1 B A B

Lo BUEARRE IR, AFeS A FAHnT 4t BoFE -1, 787, 051. 98 76, WIRF:G M HIAHE
0.9985 ju, AKE4: C RMATA] 7 HANEA-10. 00 7o, HIARIES HEUTFE 0. 9981 7T, AFFEH
187y B %A

2+ AT W N ARBEAT M 2 BT -
4.8 REHATEAN AR SFE ANHEEE BT HEMEH KU

T

§5 FEEANRE

51 MEHNAESTE NERTERHLEH

BN, FEAMRE N, S N——HBE ST B A R A 7 AR T 10 2
WA AR IAT N, RET T PR NRITMENESF R k) LA SGEFERL, 2
wa L, SEERPUSTTHEAT TN L5 .

5.2 BB ANREHNERERRKIBMEENTE. #ETHE. AESESHRRNRHA
AR ARG AR IS/ R E R PR EC . S 80 R e [al 47y
R ETHS S e ST SO R L, AFAEAR AT 2 e 0 B A AR AT, i 1k
HNRICMEIESF BER B E) S RIEENEI, LA B 25 T A F 2 A e 5 R I RE
AT
ARSI AR I AR BEAT A 20 B

5.3 FeE ANEERREFMFEBEFENFNEE. HEHMNEBERER
ARELEMRE R S5 HR bR HERDL WStk FNESEC . SO GRS 5 N A H K
HERAAI S22, AFAERERICE . R P IR B ORI .

§ 6 Hit#Hsy
ARSI BT CREBRIEEE GO VM2 THIT ASE S L T B ARSI R B P40 2%

Bt ] E R A AR IR SRR B TR A

¥ 16 71 3L 40

=



e TR S 2016 4R AR R R 5 i

7.1 B URR

SRR WETERL M RN B IR A IR R B

- e=g MINEF

2016 4F 12 A 31 H

§7 FERMFMRE

fr: NRMIT

W

AHAR
2016 412 H 31 H

B

AT K

167, 124, 605. 02

s E

35, 361, 550. 27

7 PRAIE S

65, 574. 41

A2 oy M Rt

518, 165, 309. 76

Horpe BEEESH

71,627, 509. 76

B

fir s

446, 537, 800. 00

PSRRI R BE

SRR

e S

KNI G B

468, 551, 462. 83

O CIEZ7 K

YR E

10, 177, 064. 97

JO2 ST

JO7 AT R R

HBHEPTF LB

HAh st

B R

1, 199, 445, 567. 26

SR F B

AHAR
2016 £ 12 A 31 H

M-

FEIIAE K

A2 oy PRl A

AT2E i B fit

S [ e 5 7 K

RATUESFE HK

JS2ASIBE (AR

JSAH A N A

609, 261. 54

PR 2

101, 543. 61

LA B IR 55 2

0.93

P22 5 B

221, 503. 48

EAZ R 5

%017 7 3540

=




WSHESL MV & 2016 R4 FF 4R i 2

LA RS, -
JRLASS I -
18 E A3 47 it -
HoAth A7 5 70, 000. 00
ffiait 1, 002, 309. 56
Fr A E M A

SR 4 1, 200, 230, 319. 68
KA ECA)E -1, 787, 061. 98
ECEZy & henas 1, 198, 443, 257. 70
B RN BT 2 B A e v 1, 199, 445, 567. 26

e (DIE#EIEH 2016 4F 12 A 31 H, ZEE&MmBUSHI 1, 200, 230, 319. 68 {7, H A MEHEGA M R &
B B VR A B 4 A B SA  AUS A 1, 200, 224, 988. 57 4, M AIAHE 0. 9985 JG, MSHEEA
v RIE G B & TG C RIS MBI BUS AN 5, 331, 11 47, M ElFHE 0. 9981 Jt.

(2) AR EFEEFT 2016 4F 10 A 25 HAERM, T EEERHHE.

7.2 PR

itk MEHEEL RVE I B IR G BUESR 5 e

AAE . 2016 4 10 H 25 H GEE&& AR H) % 2016 4£ 12 H 31 H

Bfr: ARt
A
o H M-S 2016 4F 10 A 25 H BR&E R4
H)Z 2016 4212 A 31 H

—. A 146, 884. 38
IIFSY PN 6, 171, 303. 03
Horp: 2R BN 1,941, 733. 49
e DSY PN 1,612, 953. 07

P SRR AR RN -
SENRE SR i 2,616, 616. 47

HoAF SN -
2885 (FR LA “-7 3HA)D -651, 073. 69
Hope REREWE -670, 107. 22
FE TR -

fiir R B et 19, 033. 53

P SRR B i as -

il Ay (&l -

FTAE T A2 -

JEERI W 2 -

3 EZF A (HFLL “-7 FIEA)D -5, 373, 344. 96
A5 ER (R LA “-7 SHEA)D -
5 HAMN (KDL “-7 SIHF)D -

% 18 7 3L 40

=




S5/ YR B 2016 AEAEEHR S 4

W: =. %A 1,933, 946. 36
1. % PH N F M 74821 1,318, 036. 85
2. FLE® 74822 219, 672. 86
3. HEMmRE 74823 2.01
4. oA 322, 970. 04
5. FESCH -
Horbre 32 [RI 4 b e S -
6. HAth3kH 73, 264. 60
=\ AEEH (GHREHLL “-” SEHFD -1, 787, 061. 98
W PSR -
Mg, #FE (FBTHR ‘-7 SEFD -1, 787, 061. 98

e (D) A sEhRgmHIE Ny 2016 £ 10 H 25 H G4

SRAERE) % 2016 412 A 31 H.

() AFEEFEEFT 2016 4 10 H 25 HARL, Jo B4 REAT BB f2 mT EEAcHi -

7.3 I ENE (EE&HE) BHHE
Srb AR ISAEEA W R IEEC B IR A RNE R R A e
A 2016 4F 10 A 25 H GE&AHARKH) 2 2016 £ 12 A 31 H

AL NRMoT
A
2016 £ 10 A 25 H (& &S FAMH) 2 2016 £ 12 A 31 H
IiH
SEfE S A4 BCRIE B ER R A
— MAVITE FRGEE (G 1, 200, 230, 319. 68 -1 1,200,230, 319. 68
EEHED
T ARBARE RS RN - -1, 787, 061. 98 -1, 787, 061. 98
B i E AR BN (R
bED)
NN B S I T - - -
A S EHE A B

({%1—5{)—2/[\ “w_» iﬁ
1)

Hr: 1.%@&5@%

2. R4 ]

TSR e
NSRRI P 09
BHAES R
“ GHED

oy WIRPA # B e (F
EAHED

1, 200, 230, 319. 68

-1,787,061.98 | 1,198, 443, 257.

70

T (1) il SEbrdi il 1R 9 2016 ££ 10 A 25 H (4

019 7 40 T

EFEAME) & 2016 4 12 A 31 H.




e TR S 2016 4R AR R R 5 i

(2) RIS TG AT 2016 4 10 25 HAERL, Jo L4R BT EE U IR) K& AT b A Hedfa
TR I 55 1R AL AR 2
Akt 7.1 & 7.4 WERERH AN AEE:

XS e R S
HEFHAMNTA TESIFTENTIA ST ST A
7.4 IR ME
7.4.1 ZEERERE R

M4 5L 0 R C R A5 BUE SR S AR & (LU R AR “ AR S ) @ EHEAR I BB R i 2
CLURfRiAR “rREREM 2" ) IEME VAT (201612208 53¢ (5T TSR GA M R 35 e B VR & BHIESR
BRAIESVEN AR A2, SRt S PR BR A R KIE (A N R LA EIE I3 45 B i )
CMsesL e R ISR B IR G AUE AR B R SRS G ) SMEEM AT 5L RESHRLR
TR, FFEEIRAE, HIEEEWIEY 2016 4 10 H 13 H2 2016 4 10 H 20 H, B XIS
EAEFR NG B AR ILSEEE 1, 200, 005, 318. 72 Jo, S THMEES T CREFREE Gk Bt
55-[2016]01300035 “FHBE4k S T LB IE. L [EUE 24 22, (MEHE 5L R G B R & AIE
FHRHRIEEGIEER) T 2016 4 10 A 256 HIERER, HEE R4S H WIS 58U 50N
1,200, 230, 319. 68 k&M, P IMWREF EHE 225, 000. 96 HrHEEmH. RSN IS
EHNAMAERESERERAT, AESEE BRI ROERA A,

HRYE CMEHEaA T R ER S ROE S B A e R & A R ). (ISR L i R 0E i B IR & ANE TR 4%
RIE G AU Y, ATE G AR B 15 Ik 55 2 A 8 [l SRS 7 sUIMIAN TR, K R AR A0 AN TR 1) 28
e AMAREHEEG T rh iSRS 8 IR S5 R I A0, TR A FIEE A A R 4 5t
TR RS RIS A, ROy C RIES M. PRI S A [ B G ARAD,  E5 31
AAGHES A E .

MR (e N RILAEES B 470 A (IS HEsL M RIS BIR & BUER IR e e G
[F]) S5 SR, ARG BV B RIFREME R TR, S8 ENKERITHERE (B
ErrER DR B H A2 EE B A BT i (HEGE SR, ke A
s RATEENE . ISR AT SR IR MR GR WIS GiE . NS
e LR (EENAZRE) . BUIE. B S RRIE S DL SGE AR A al b EHIE 2> o v B 1 vt i)
Hoph St TR (B A v ERESARSE ). SERBRALA N BZEE 5 R
LB 0%—95%; HE4 R BR (K30 4 LS 30t T 23 H 78— LU B BURF (525 1) FL )45 T AR T3
GUEFEEAN 5% TGNV BRI PIFLEE R HRE 5 X 50%+ IR 300 FRER

020 7 HL40 T



e TR S 2016 4R AR R R 5 i

X 50%

7.4.2 THRREI YR ZA

AR B I S5 4R R AL IRV G T 2006 4F 2 A 15 H ZLAGHAEMAG ) (Al 2 v — A
AETIDY & TR AR 22 v I S AR DGR E (BURARR “Alb 2t ) o A IR 22 A (1 CIEZ 4%
PR A5 B EE XBRL BNER 3 5 CHEEER TS MR LR 5 > )y v ERIESR SBT3k gk 2 (LR fal Ak
R E e ) WU GEFFRR RS TSNS 51 (Il R B RS RUES?
R B IEEEF) MR EIE 2 PR Sl 2 SOVF AR AT Ml 52 55 A (A R E S

7.4.3 MG NV S THE K F Al A S %€ 1A B

AIE G I SR BT A AT HEN R, sk, el ARG 2016 4F 12 H 31
H I S RGE A f2 2016 45 10 H 25 H GEEEFAERED 2 2016 4 12 [ 31 HINEE SR
SR -

7.4.4 ERSHBERMSTHETH

7.4.41 &iHEE
AFAEERNAT 1A 1 HESE 12 B 31 Hik. A0 %3R3 S2brgmE 3 A 2016
F10 A 25 HGEEEFARNH) & 2016 45 12 H 31 H 1A,

7.4.4.2 1EIKAAL TH
AR VUNRTAIEIKAL T, BRARENBESN, WU R TG RARR,

7.4.4.3 SRAF PSRRI 43K

(1) ERT ™2k

ST THIEFA 202 LA etivd v & B IR S v AN S s i) e b Bt = . BIGK
T, AT SR SR BRI . S REE R 2 R T AR S B R B R R
MIFFHBE ST AT H AT o Rl Bt 70 8 )y Al it & S R 537 Ml 23R 5t .

ARG HATLAZZ 55 H IR BB AR 0T . BioF 100 . B2 SCRAIEFR AR B AIAT AR TR (EE 9L
U BE) 73 FEON LA ot B T BILAR ST N S 0 i ) < Rl B 7 o BRAT A T I 7 A 1) < i 5
FEBE P St R b DIMTAE SR B S ah, BAA setivE TH & B LA et EAR S v A 45 2 1 < b 13 7
FEBE P At b LLAE G PR il 5E 7 91

AR EE B AT B HA < Rl B 77 00 28 9 NS I, BLARARAT AR SRR Rl B A5 S8R

21 7 40 T



e TR S 2016 4R AR R R 5 i

RIS o NIYSGRITURE FE AR 5 R 9 3 h B A [SCe B R R Al (AR AT A R B 7

(2) ERTHIRR

SR T YT 20 DA fedirE T B STk AN 2 145 28 1 Sl 0 ot S Hofth <
AL, AN H AT el 6 OV LA SR i A T AN SR i el fit. A
B R 0 FLA S R 0 T B 32 L [ A < R 7 ORI 8 SR A R T4

7.4.4.4 SR SR B IRIEHIN BETEMZIERHIA

(1) SR 53 B a0 it T ARG Oy et T RS F—J5 i, 1585 H %A sehira e 5t i
RN A, LA e AR ST N SR e (e R 037, USRI R AR A 558 5 2 it
AN BRGSO b B O o AR AT R I < e A s 7 B 7 S IE S /2. H B
REREH ZEW S HIERALS, B2 A SO H o 2T IR e Ath < R A7 £33 (1 RH 252 5 B
RERA AL NS X TR

(2) DL et vh 8 AR SN TN 2 45 28 1 R 93 7 44 I8 8 SO B HEAT i e B, RICRK ot
AN A < Rl AR S B 3078, AR BRASHEAT Jm et &

(3) LA Fo i v HLIL RS vk N 24 J01458 ot 1) < 93 7 O O Se (AR B4 9 0 fe il A2 sl i
FEVP YA AR s LR BT R AR AU AR S B IR DA R Ak BB B 7 A A A A TN 4

Bk

i o

(4) RGP T AR — 1), TUZIERIN: (4. 1) WBOBUZE R B DG 2 1A [RAL
MZIE; (4.2) ZeMB O, HAR GRS Ira SR L Brf i R A e 22 45
FeNTss B (4.3) Zefhb™ Ofts, BIRARGBAT R i a R el B Ira i B L
A RS AR, (B EGT 1 X i R B

(5) b B £ AL iRy, K fHE SR X Z 80 TE B .

(6) 2l S BT BN 355 4 0l 7 DL MR BRIN 28 A a2 el ST L 55 U BR A 78
710 LR AERAINER > BN NN (5 SO RO Z R B 22800, vh N 0140 ot -

7.4.4.5 SRl F AN SR BT RO AR EL R U

RIEGFFARIBCEERBE . BB, B SCRPIE R AIAT AR TR (R EOABGIESR ) #2240 T )
B 5E 2 Fo O E T #EAT (41 -

(1) ARG R T 3 ) ik T B A% A8 H B T332 S i i e 22 Se (s MSEH 5SS, B
A 5 H IR B SR R AR B AR HAIESR R AT BRI AR R A R MR = 0 i B R AR, il
A2 5 H RT3 58 2 A il i 2 Se AL

22 7 40 T



e TR S 2016 4R AR R R 5 i

(2) FEAETRER T I i) <k TR, i B L ESE 5 BRaln 58 5 HR 2 BE s R 28 T R AL, £
RSB A AHIBUAT T S R AR 3R, RIS 5 A AR 5E 2 SR L.

(3) H<gfh TRAEAETRER T, R 175 538 Wi\ 7] AR DAE 3 SEPn 32 5 i SR e
AENE R E ORI E A SCIHE . MESAR IS RE RO B IBAZ 5 1% 05 i dtAT
WA Gy AR IO A« SRS B R A H AR < Bl TR 210 A SR E S B B BRI
SEPTREASE . SR ESORN, RATRER RTS8, B S AR SR E MRS
.

7.4.4.6 SRR RIS

ARG RAA B B MR A BEREA Rl B AR . AR D BAHE O A
S BRPE AR HAZ P E BORIIAE R /AT H 2) G AUTT &g 5y, &Rt ™
55 & Rl A7 B HRA J5 (R AIE 55 7 SR h AR

7.4.4.7 ZWEE

ST G R A R AT FE 4 U B BIT 53 8 1) Sl < AR AT SR A 2~ R < 20 P 0 J5 O AR B, | T
SRSy 5 ) SIS < 1y B BT B < A0 AR 23 1 AR AR 3 70 7 FR) 35 < 47 A0 A8 A i R PRI 9 20 L
BTHSNS o H TG O BT S 5 I SO < A A3 B T B e T A5 AR A B AT R R
WU € I S LE BTSN S o H T ER W A0 SE [ 5] A2 1) S Se R < AR 50 23 ol T 3 < R A A 1) 2
F S BN FA B o b B U ARISE [ i) 47 i e e 46 BT 5| 1 P Nk 46 1) S WA it 4 348 o

3 < ) SRS < DD

7.4.4.8 PSS
W as P HE S A O St FE S A R SIS . LSBT UE 4 P8 78 FR I BIE [ 35 4 403 BT

D0 B [ 0 P (44 BT R 0 BC ) L SE AR i o B e EL LU BT B e R SEB-T e
FRE FR A G [ e A7 U, R A G [ 0t 5 F 4% SR T R S . o 2k e v B9 T B
S Bian T HES T A BRI H B G 8 B A H NS, IF T IR 280 AR 7 BRI/ (8

HEH) .

7.4.4.9 W /(@HRR)IBANTHE

JIE SR AR YA A S ] S A R IR 4 IR B b B T A R ARSI AN N BT S BLS 1045 A it A
BT o 15357 4R BR AL RRAG 30 1A) 7 AT B0 42 252 TR 238 B0 R AT v S RO A S AN BR AR & B 0
525 RAT M ARFIAR G A N T8 BLUE B BN R E RN o W77 SCRFIESR 7R R A RIS R

HIERI,  ARYE B 7= SRR UESR B P A 28 R X 40 Ji T 08 77 ST UE J3 R 05 AR 43 0 R B U 2 5 4
023 7 40 T



e TR S 2016 4R AR R R 5 i

REA AR o0 PR B 7 SCRFIE SR I B A, R BBt 8 0 B U RIS RN

PO fe i v B AR TH N 2 451 2 ) gk B3 7 A5 W1 IR) R 2 e AR s o o fedi
E M ; TAER, HLBENE SR NS 2B lkas, HrhamAa
FCHHE AR B 2 45 e ) 28 el R 223 A

LRI +5 A7 BT A A A SN AL SRR AT, SERRA R ik S 2R Z2 R BNl
17 HAIE T .

7.4.4.10 A FIHIATHE

AT SV BRI . ST 2 ANE B AR 55 2 AE B IR o 1 (B 4% 5 < B R 48 I B - AN 5
B HIA.

At < ik 07 AR 5 AT TR B A (KO A B S AR SRR R AR T B, SERRA Rk S B8R ZE R B
Rt AT 4% BB

7.4.4.11 EE KR 5 BEoBUR

L. fEFF B RIEG LA RIRTHE T, RS BT DURYE Se bt Bl AT i as i, Bk
SHCT RUANERAE, # CGEESAFD) AR 3 A H AT 7 s

2. REESUW G BC T N Pifh: I A SR T, H5E T ERN SRS IS4
P A B NEE G AU AT B AR E AR, ARSI & i 7 2RI 4 41

3y FEEU R o0 5 BB i B E AN BEAR T THME, RPIEE0Cas 7 Bo v )2 e 0 B0 I 2
g BT o e Uy BIUAL 20 BBC A0S AN REAIS T THIMELs

4. A BEEGHEA C BESMB T A FIESHBAHGN C SEH:E 0 B & T
25 Pk S BUE A EANE A T AN AHE G A — 280 I R4 e < A B A [R) 85 20 B AL

5. VEHVEMEUR E NI T A IE R, MIHHE .

7.4.4.12 534G
3&0

7.4.4.13 HAt B E S THBORM S THE T

R A 3 <5 ()AL iR UL R o [0 B 2 SO VR A B AT A B SE S5 04, AR B LU SR i
SRR BT I 0RO 2 Fo BN SR B A8 77 v S R B RS B T

(1) X TUEZFAE 5 e Bl iR A 27, A H I B R T R Bl S 2 ANV R RO Bk kA I
A G ANTEIR D S5O, AR SR YE th ERIE I 2 A % [2008]38 5 (R T-HE— D AITUIE T 4% i A
AR 25 B T L), AR AR R G T- KAt Hh B 0 (AMAC) = A7 Ml ZE At 45 K e )

2 24 U HL40 W



e TR S 2016 4R AR R R 5 i

eftp RS ais . WRFRE. BESRENINESMEBAREATE.

(2) X FAEBUE N AR AT RATIEE, AR ENE R S 27157 [2007]21 %5 (GRTHE
FFPR I G PAT b 2T HE DA AR MY 55 B BAHE T A R R R ) Z B CIEATTRAT
A WA BUE WIBCE 2 SCOEL AR 78 T390 s A5 AEE 75 5 FIT 4 R [R]— ISR 1 T 358 2 W AR
TARRTTRAT BRI G RAS , $e A HIESR 52 5 BT R ) ) — B 2 RO T 3258 B Wt e A £
FAEUETRAZ 5 P EE R [ — B R I T3 5 Sy W A v T AR AT RAT IR AT UGB BT eAS, $2B0E
WA B2 58 5y B BIE TN 258 5 KRB LK 1 2 22 1) 2240 (8 — BB A A 9 A (R A

(3) FEHAT IRV 352 5 B o3 di b, AR o BRI 2 TEME 2 117 [2007] 21 5 (SGTHIE
FFPR I G AT <Alb 2 T HE DA AR MY 55 B i BAHE T A R IR RN ) R A B 2 &
FEHHE . ATEEFA HRATE FNL T3 GO B e R T DA, RS ERR. S8R
Hy b e B C A A IR TUE A m TSR

(4) AR ENESF Il b2 (P ENESR R R el b A ERZSR TAR NG T
2015 4F 1 Z=FZ [ 2 Wit b P O A (B AR BEARHE ) CBURRRIAR “ AR BARIE” O, XT3 5 i b
T 52 5 B AR L P ] WAt et e A BLAR B T 53 A HE B BR AR D, SR B8 =7 S E WU SR O
ks Bt AT A 2

7.4.5 BRI &THETHRE D R ZHE IEK WA

7.4.5.1 STHBURAR 5 i B3
Tt

7.4.5.2 i+ h AR 5 i B
Tt

7.4.5.3 2555 IER A
oo

7.4.6 Bl

MR EGE . B B E R R (2004178 5 (B, B 5B e s 55 TR S B 5L 4Bl
BURKEERT MABL[2008]1 5 CRTFAAEBE TOUEBER @R Wi [2012]85 5 (kT
S b 1 A R B LLR ZE A NS BLBUCR A DS R @ ) . W RL[2015]101 5 (6T Eilia
A B LLA ZE A N TS B BUR A 2% r) @RI A WRL[2016136 5 (% T4 E LBk
AESEAE R R BB . MA[2016]46 5 (kT #E— B B4 T T & SOl s bl A S BUR
R ENY . WAL (2016170 5 (ST SR R AT R AEHI BB A #7838 ). 8L [2016] 140

26 25 U1 $£40 1T



e TR S 2016 4R AR R R 5 i

(DF 2016 £ 5 7 1 0, PURATHR ST AGFER AR T EWBESE B, AERCE LA .
SHIETF R A BN IS I R K . BRI RAEEML L. B 2016 525 7 1 HiE,
Rl G E VB SO SN E B . SHESF R R S BN IS IR e S . iR #E ki
ANGALERL, W EGT HITBUF 5T LR b FEDE AR SN TR B ER

0177 H1H (%) Wa, WEM Mz E P A EREEBNEAT A, DIBHE P i B
NNIEREANBIN, $IRBUAT HE SR BB X B8 7 A AE 2017 42 7 A 1 HTigE b a4
R RLSBAT N, REGPUBER, A CHPBERK, COBEN G ™ i B
PG A A B BB N BE AT PRI R, % 2016 4F 12 H 31 H, AEEEEA THA IR
P

(2) XEEMUEZF NI PSRN, GRS B R GZFEN IO, BEERRE . 2R
BN, 2R RS SN B HABIRON , B AMIE S Al P A A5

(3) ox2k B Ak s RO, B R RAT 5123 R Ak AE i 92 <o SORERLIE I A4 SH
20% I NPT . KRB BT A W IS RS LR A, FRRIRRAE 1 MHBA & 14N H)
f, HA SR PR 2BUT NSRBI FIBOURAE T MALLER TG 1H I, BiE
SO%TH ARLENBEL AR AT FFBCYIRRGEIL 1 4F1), BRI AFT SR X3 &R 1 B A R R

e, REEIR BRI E . AN, $EIR EIRRUE T ANEL,  RRBCON (A AR FR TS AR ARRD
BRI B LR RS A% 50% T NS AR TS LR Frg gt —id i 20% BRI A
Pt

(4) FEESEHBERTR 0. 1S HIBERSENER AL Z EITERL, KNSRI SR 2 5 ENTE R -

7.4.7 REKH KRR

RIKTT B K SARBENKR

e i G EHAMA A (“MEREEA | HREEHA, BN SN, B ENH
")

Ht
e

HERAT B AR AR (“HHERIT” ) FEE N AL

EAE I AR AR C“EEIER” )

B | B | B

eIE
SEHARBR
SEHANRIBIR

T KR R A B B8 A B B I A A F] B

(Eurizon Capital SGR S.p.A.)

YT LRSS R R A TR A LA NI
W B 7 i AT BR 22 ] ALY N

T 1y AR A R4 A1) 5% 2R B H Al E OROR 35 5k AR (R SRR e R A AR Ak

026 7 40 T



S5/ YR B 2016 AEAEEHR S 4

IR IRIRAE Sy A IR W b 5590 B A% — s b 2 AT 3L

7.4.8 A% E A K bR BE AT HCHATR] (K SR BTG 32 5
AIEGFE AT 2016 48 10 H 25 HARL, BEARSG PR —F, Jo L4 BT H e 2
o
7.4.8.1 BT KEKTT AT 5 BT I 5
7.4.8.1.1 REX 5
Too

7.4.8.1.2 RHERXH
Tco

7.4.8.1.3 R EIEAR 5
Tco

7.4.8.1.4 BLHER 5
T

7.4.8.1.5 N ZATREBT A &
T
7.4.8.2 REX T RN

7.4.8.2.1 R&EHR
M. NRMoT

A
iH 2016 4F 10 A 25 H (BEE&AFAH) 2 2016 4 12
H31H

A AR A e B SOAST IR L B 1, 318, 036. 85

Horb: ST SN 2 4 3 2.01

e (1) SRR G BN AL &8 P TR B B0 BRI AE 2 220 0. 60%, ZFH TR, #%H
SCAYe HAE BB =1T— H 3 & B 155 X 0. 60%+ S 4EREL.

(2) W OFREIUESL RIS 5 R AT ), JEE BRI S8 & e s
LRI FL B % 7 g B, DA I RS e B LA SOA 25 7 IR B 54 3l rh LR AT S 2R A
Y B NI S PR AR 515

¥ 27 7 3L 40

=




S5/ YR B 2016 AEAEEHR S 4

7.4.8.2.2 BE&FEER
Hfr: ARG
A
T H 2016 4= 10 H 25 H GE&AFAERH) 2 2016 4F 12
H31H
W A R 3 4 B SCAS A A o 219, 672. 86

VE: WAREESE NERARITIR DA R AT MITE REF TN 0.10%, ZFHE, %A M. H
FoE =01 — H IS E 7= 18E X 0. 10%+ 24 FE K H.

7.4.8.2.3 HEME T
AL NRMoT
A4
2016 £ 10 A 25 H GE&AFAEMH) £ 2016 £ 12 A 31 H
RIS E RS =M SRy "
i 3 4 N ST A R oW
P AR A 3 4 B ST AT B B AR 5
MSAERLMTRA A 2K | IB4ESLMTRE C 2R it

RS /N 0.67 0. 67
FHRARAT 1. 34 1.34
&1t 2.01 2.01

e (1) SIS ENMN C JEES A AY B RS Stk nl— HEE & 7= 4HE 0. 20%1 4 2 3
T, BHIHE, %A A, A RESHEUNCRE RS . HEE RS =il — H & =4
1B X 0. 20% =+ 2445 K H

(2) ARG A AR RE R AR S IR AR — 4, W b B mT LU R 83

7.4.8.3 5RERJ7 BEHATRAT I8 RL T 3 M e 2 (5 1B ) 32 5%
To

7.4.8.4 BREKTBAEEEHIENR

74841 MEHNESGEBEACHERRERRAEZSHIHR
Th: ATEGAERE N AR LR W AR B AR

7.4.8.4.2 HEPRBREGEBEAZ SN HAl KRBT B A E S HI1H R
TE: ASEG ARG WIRERIE & E BN AN HEA ORI R A AR e, AREEREMH
ARG IR AR — 4, SRR R AT By R4 .

7.4.8.5 HISRERT RE HIRAT AR B SR A R B
Az NRMIT

% 28 7 3L40

=




S5/ YR B 2016 AEAEEHR S 4

A 4 B T L A 1]
Sy 2016 4F 10 H 25 H (& & FRAMH) % 201541 A 1 HE 20154 12 A 31 H
LR 2016 4£ 12 A 31 H
IR RH ) RAISUL N IR RH 2 R S SON
FABERAT 17, 124, 605. 02 109, 310. 11 - -

7.4.8.6 AE STERMBIN S 5 RBOT AHIES KL
T.

7.4.8.7 FABIRERAT 5 H IR 1) Ui BH
T
7.4.9 BAR (2016 4E 12 A 31 H) XELIFHKFREZIRIES

7.4.9.1 FIAWGHTR /38 RUESR T T HRFEH B8 Z R UESR
SFRfL: AR

7.4.9.1.1 ZRIFFHAER]. K

WESR |UEZR | BEh | AT (i@ | A8 | R, HE LEF S FAARAE P
RAG | 2K [ IANEH | EH |FRZER| Was | ERN | CRAL: B A S A0 ps¥il
2016  4F|2017 4F
R O R
601375 12 H 201 A 3 4. 00, 4. 00 26, 695 106, 780. 00{106, 780. 00—
W 18 SZ R
H H
2016  4F|2017 4
K CF O R
603877 12 A 291 A 9 _ 21.30 21.30 3, 180 67, 734. 00| 67, 734. 00
5 8 5Z PR
H H
12016 4E2017 4F
W R
603035 | 12 A 2711 H 5 N 10. 44 10. 44 2,316 24, 179. 04| 24, 179. 04
Maiid I SZ R
H H
2016 42017 4
H R
300591 12 A 301 H 10 _ 3.07 3.07 2,397 7,358. 79 7, 358. 79+~
= . . I SZ R

T BEARRE IR, ARG B R RN A s A i 38 52 IR i 555 SXABGIE .

7.4.9.2 MR FEH I8 3 RSB 2 R R 22
%

7.4.9.3 HIARBIS IEEIAZ 5 FAERHRIT BB

7.4.9.3.1 AT A 55+ IE B W
.

% 29 71 3L 40

=




TN i

2016 HEAEFE 4R 2

7.4.9.3.2 X 5 B R % IE B4

Teo

§8 BREAARE

8.1 FIREEHF=HARBN

SHpAL NRMoT
o N R4 BT

s I = W (%)
1| B fss 71, 627, 509. 76 5.97
Horp IS 71, 627, 509. 76 5.97
2 | [ R 446, 537, 800. 00 37.23
Hp: gz 446, 537, 800. 00 37.23
BE P RRIESR - -
3 | REEE®E - -
4 | GREMTA ST - -
5 | EANRESHT ™ 468, 551, 462. 83 39. 06
o W R FR SN IR B 4 il % 1 - -
AT ARG T2 202, 486, 155. 29 16. 88
A & T B 10, 242, 639. 38 0. 85
At 1, 199, 445, 567. 26 100. 00|

8.2 MIARBAT WA RIBMERRA &
8.2.1 MEARIEAT W RIB AR ER R A S

SRR AR

e LA ARG T
A e AR M vl 4,114, 048. 20 0.34
B RA - -
¢ [l 38, 116, 896. 83 3.18
) Eﬁ\mﬁ\%%&miﬁﬁ& 10, 249, 740, 00 0,86
E | 15, 592. 23 0. 00
Fo ARSI - -
¢ [RiEiEin. SfgMmrBl 7, 168, 000. 00 0. 60
H (AL - _

% 30 7 3L40

=




S5/ YR B 2016 AEAEEHR S 4

—

5 ARAE R IRSS
A

6, 552, 452. 50

0.55

el

5,410, 780. 00

0.45

Ll

LG AN 55 AR 55

BHEEWT FURBAR R 55k

IKA L IR 3L i B

JE R AR SS  ABBEAEA AR 55 b

e

PAAH 2 TAE

e RE AR

(2 - >l v I Fo Rl A e e

L

ait

71,627, 509. 76

5.98

8.2.2 MEMAREAT A RMP BN R R ERRLE
o

8.3 FARIZ A SOHME o He & 3 7= 8 H B R/ EEFR BT 48 B = 453 A 4
A NRmoo

B | R | REan | HE G Aol Sl
tefsl (%)

1 600018 | HEEE A 1, 400, 000 7, 168, 000. 00 0. 60

2 600519 FMFEE 20, 000! 6, 683, 000. 00 0. 56
3 600900 KITH S 485, 000 6, 140, 100. 00 0.51
4 600637 K I7 Bk 229, 925 5, 357, 252. 50 0. 45
5 002508 SR G 131,014 4,821, 315. 20 0. 40
6 002415 IR LA, 200, 000 4,762, 000. 00 0. 40
7 000333 X HIEEH] 156, 600 4,411, 422. 00 0.37
8 300498 IR 1 116, 810 4,114, 048. 20 0. 34
9 000001 T RAT 400, 000 3, 640, 000. 00 0.30
10 002701 B4 380, 000 3, 283, 200. 00 0. 27
e BEFI T MRAR S WIREE ST A AT B SR WA, L8 50 6 3 T MG e i < P B 2 v YA

¥k http://www. phfund. com fI4EE 45 IE3C.

% 31 71 3L 40

=




TN i

2016 HEAEFE 4R 2

8.4 M EHAREREAGHERZEZ)

8.4.1 RitTASHE PRI ST #E 2%BLHT 20 44 BB Z AL
SRURAL: NIRRT

IR FEE ™
e | mEmam | REsk KBNS ﬁgiﬁf%iﬁ
1 601988 o E#RAT 16, 581, 000. 00 1.38
2 601857 rh 14, 851, 726. 78 1. 24
3 600919 TLIMERAT 7, 352, 453. 00 0.61
4 600018 HsEE M 7, 139, 965. 00 0. 60
5 600519 DVMERE 6, 552, 242. 50 0.55
6 600900 KAL) 6, 298, 663. 00 0. 53
7 601098 rh e AL 6, 155, 712. 78 0.51
8 600637 K7 Bk 5, 364, 579. 57 0. 45
9 600567 Ly 4Rl 5, 320, 383. 00 0. 44
10 600547 AR 3 4 5, 290, 766. 00 0. 44
11 600276 E Fifi % 24 5, 051, 504. 06 0.42
12 002508 AR 4,894, 621. 88 0. 41
13 002415 T 5 AR 4, 850, 125. 00 0. 40
14 002475 YA 4,337, 023. 50 0. 36
15 000333 N i 4,313, 717. 00 0. 36
16 002142 TRARAT 4,030, 344. 63 0. 34
17 300498 IR 3, 936, 666. 10 0.33
18 000001 P RAT 3, 724, 000. 00 0.31
19 002701 B4 3, 556, 200. 00 0. 30
20 601989 i E & T 3, 530, 000. 00 0. 29

TE: SRAEWHL LN S (R R LA E R ], AHEMRIL S HH

8.4.2 RiHLHEHUE HHIARES T ™ HE 2%80HT 20 4 KR EH4H
SHRf: AR

{ AR
e | mEmem | mEan IS 52$§%&f@
1 601988 H E R AT 16, 928, 000. 00 1.41
2 601857 SRR R 14, 857, 839. 00 1. 24
3 600919 TLIVERAT 7, 345, 806. 00 0.61
4 601098 rh R L 1 5,616, 313. 00 0. 47
5 600567 Ly 4R 5, 284, 193. 00 0. 44

% 32 7 3L 40

=




WSHESL MV & 2016 R4 FF 4R i 2

6 600547 R4 4,910, 852. 00 0.41
7 002475 DALY E 4, 353, 228. 01 0. 36
8 601989 HEET 3, 620, 000. 00 0. 30
9 600820 i T I 3, 188, 000. 00 0. 27
10 600376 AR 2,929, 423. 00 0. 24
11 600276 E Fifi 2 24 2, 744, 501. 00 0.23
12 600104 R&EM 2, 427, 066. 00 0. 20
13 603898 S 2, 288, 929. 00 0.19
14 002142 TIARAT 2,067, 379. 63 0.17
15 002191 s 2, 026, 868. 00 0.17
16 000625 KR4 1,829, 524. 77 0.15
17 000709 TN 193, 800. 00 0. 02
e SEH LS B AT (RS A LSS B A, BB S A
8.4.3 LAEEHIEAS SLA A 32 H I R SO 2
A ARt

SEANREBE A (RlAS)  BVE 155, 340, 440. 10

SEH R EERN (D) BT 82,611, 722. 41

TE: SRNBERA S e SR NI 32 RS2 AT
KL P -

AT SR LB ) 151, A58

8.5 AR Mo RIFFRRAE
A NRmoo

FFe figz b AVIRIKIED i 3L & P
tefsl (%)

1 B X fii 77 69, 272, 000. 00 5. 78
PATE - -
SR - -
Horb: BURME &Rt - -

4 |4 287, 419, 800. 00 23.98

5 Al R R 5 - -

6 O R 79, 384, 000. 00 6. 62

7 AT (RIS R A50) 10, 462, 000. 00 0. 87

8 [ b A7 B - -

9 HAth - -

10 | &t 446, 537, 800. 00 37. 26

% 33 7 3L40

=




S5/ YR B 2016 AEAEEHR S 4

8.6 WIRIZA RME G EESH ™ FE LB KM HEF R T AR A

SRl ARG
e | g | mEsR | R GO ARAE S
Wl (%)
1 124586 14 Mg 02 800, 000, 82, 200, 000. 00 6. 86
2 020140 16 M3 42 700, 000 69, 272, 000. 00 5.78
3 101651056 |16 J:HH MTNOO2 600, 000 59, 094, 000. 00 4.93
4 122229 12 E# 01 570, 000 57, 592, 800. 00 4. 81
5 136242 16 1% G1 500, 000 49, 010, 000. 00 4. 09

8.7 HIRIL A FAME 5 B B 13 E EL I R/ HEFP BRI 14 37 SCRAE SR SR 1 40

.

8.8 M WIRIE A FMHE o HeE TR 7™ 1E A5 R/ N HE PP R T T4 Bt < IR 4L B 4

.

8.9 HIRILA RME GBS T F#E B M HEFF IR LA BGERE A

T

8.10 & AR A TG A 3L 5 0L i
8.10.1 R PR AT SH KB A SR A5 25 B 40
e AREEESES SRR T MRS IR TR 5
8.10.2 AE G H B MR EBUR

AR K < < [R) R 150 Y T v R B A ) B
8.11 & HARAE LI Bt i H G343 55232 B Bl vt A
8.11.1 A HE A RBHBOR

AR I < e <5 [ A 1508 YL L 1 R L LR B AR .

8.11.2 Rk 5 BIR A H S4Bt 1 A B2 B A0 47 2 A 40

BB

TE: ASE G AE G R B BT o AR B 5 [ I e 455t
8.11.3 A HATH BB
A HE G R BTG I 1o R A 5 [ (o B e




WSHESL MV & 2016 R4 FF 4R i 2

8.12 \H A S MhE

8.12.1

AT SR MIRT+ AR P A A AAT B E AT SL SR A . SRR g AT —
FNZBIAIETT ATTHIIES

8.12.2

ASFE BTN+ A4 ISR AT B < 1 (R O 1) A B P 2 I

8.12.3 IR HoAth &I H = 14 Bk
Az NRMTS
2= PR s St
1| RIS 65, 574. 41
2 | MGESREHK -
3 | MR -
4 | RigcHIE 10, 177, 064. 97
5 | MUHIEEK -
6 | HABRIGK -
7| FEAETR -
8 | Hfh -
9 | &if 10, 242, 639. 38
8.12.4 FRFFA AL T8 BRI P # B 527 I 4
o
8.12.5 JAREI 48 B A AETLE 32 FRAB O 1 1 B
o
§9 HEMBFAANEER
9.1 IRESMIHFFTE AN BB NG
RAAL:
FEH N4t
e | AN L IR AL o 2 N a e
WE | L. | FYIREE NS = ' >
B | e il e | e W Y
= A D N 2
ESEERuE il R it 1
e 4 2| 600, 112, 494. 29 | 1, 200, 224, 000. 00 100. 00% 988.57 | 0.00%
al ¥

% 35 7 40 T




e TR S 2016 4R AR R R 5 i
M
A
i 16 299 17.83 0. 00 0. 00% 5,331.11 | 100.00%
5L
ey
CH
&it 301 3,987, 476. 15 | 1, 200, 224, 000. 00 100. 00% 6, 319. 68 0. 00%
9.2 MIREEEEANKMMNVANRFEELESHIEN
Fe b BN
5H e T RS & im“*
JiCEEEIN - -
BE AR
SEHAIEM AR | HELLN -
A S BAE CK
0. 0000%
&1t

T BUEAIRE IR, ARIESEBNPTE ML AR SFA AT S04

9.3 MIREBSEEAN AL BFERFBAE A B BXEHFR

B e FH RS R i)
AT FAE TG Hd | MR IR A A -
W RIBT S i A | B IR S C K -
AT pn 5
‘44:4 B4 A _
RIS [ -
RS v
(=) ﬁ‘ 0
R R N N ]
§ 10 FRAREESHL TS
Bl
R ) W R C
g 7
Mo AR (2016 &£ 10 B 25 B) g | 120022498857 5,331 11
B
A WIS e -

% 36 7 JL40

=




WSHESL MV & 2016 R4 FF 4R i 2

e < 7 () A 200 I A4 o SR B < i R - -
1t

R e < ) A 250 A 2 A S0 0 R R < - -
[a] 47 %

e < () A 20 S A4 o TR B e 4 0 A2 - -
AT (B L5 A1)

AR A5 A A AR 5 4 0 U A 1, 200, 224, 988. 57 5,331. 11

T B HIAG AU R BN ARAI e R R A B e A A

§ 11 EXFEHER

111 ESHFRFE ARSI
AT AR W P TOFE AR AR AT N R 2 TR

112 ZEEEAN. EE&EEANERMNESHEEHTHERAERS)

NS IR S - SEYNI DN X P

WE WA, RBAR T EHREF(L, FHEF Alessandro Varaldo SeAAFHIALL A F # N
5o MRUE AR BRI BT A R B A R, PR AR A RARH PGB, FEH Andrea
Vismara e $HAEA AT #H, Alessandro Varaldo SeEREHIEAAT HHEPS . Andrea
Vismara SeFAFIR FMAE 2016 422 7 2 HiE.

WG N, RIS Andrea Vismara Jo/ERELR AR RS o AR AR WOR) A% 08 AR 8 7= i 1
Pty AT HERE, HAARAF AR H VOB, [FRE Sandro Vesprini JoAEHAEAL Al
Andrea Vismara Je4: REAHAEA A 7 W FHER S, Sandro Vesprini S54E(EERHIE 2016 42 H 2
Hit,

LnmERSEOET, AR SRS AR A T RS LM . RS AR
H 2017 4 3 A 22 Hilt.

AR E] K AR AR B IR P ELE S B R AR R R

=n

2. MEWINEESITTE NN LIRS E M ERNFEAZS):
WEWIN, BEIE NN IREIER T IR KA ERNFELD),

% 37 7 3L 40

=




S5/ YR B 2016 AEAEEHR S 4

113 BRESHEA, BEMF. BS LS ML
RN R A TG B R IR R K, AR SHIA, e,
SRS IR AT,

InAﬁéﬁﬁﬁwmﬁﬁ

AT AR A SR B SR R 2

11.5 NESHATH T2 7R E S AT iE i

| ARMSEE SR ST ST CRRIEEA O ARSI AR T, A
(RERIS (TR A TR BT CREFR A DO 8T 25, 000,00 76 %A HHLI Ak 2 44
e L5 NI Ay A 2 (2016 46 10 9 25 HD EIASE A, Al

11.6 BEAN. TTEARHBRZEENRZEESLTFFRL
ARG IS LAR AV TR S YUR RS\ B W R BT T
.

11.7 EEHAESRA R 5 B ITHA R FR

11.7.1 EES M AR AR 5 BT B R 8® L& AT B
RN NRMio

it N SCATZ SR v A 4
. L5 BT 7 2 A 2 o
75 i S R i e N MRS | &
’ B | RZEH | B AL 4 o
S LA
%
LS 1) 119, 489, 015. 60 50. 26% 108, 890. 08 50. 26%) AF 2 #A A
i,
FRZRIE S 1| 58,698, 567. 58 24. 69% 53, 491. 92 24. 69%) AF 2 HA A
G pi
JTRAES: 1| 59,547, 694. 08 25. 05% 54, 265. 14 25. 05%| AFk 25 BAN
G pL
HAGUES: 1 = - - -| AR BN
G pL
TS 1 = - - -| AR BN
G pL
U7 IEUES: 1 - - - -| AR BN
e pi
PURGIES: 2 - - - -| AR BN
e [pi
& 4 1 - - - -| AR BN




WSHESL MV & 2016 R4 FF 4R i 2

.
ZAFUESF 2 - . - —| AR A

.
NS5 1 - 7 - —| AR A

.

T 5 T SRR AR
1 B PN TTIE AR A R SR YR LRI LE NI, A 5 Il N &R+ 2
Gy RTC, IEFERIARIEE

(D
(2)

i

(3) AEAT MG,

il

4

SKAMEE, EE R, FEMBEAADST 3T ART;
W SIROL R AT, 00 5548 FR B A R R EIROUAR E
BRI AR KR R ST T 52 B vh IR 2 A 1 5
WHEREENE . 4%, B @erowishiig, JFaei et eialt m e RE 2R,

(5) BRI TR R, R NE N, S5 Wity o B A S Gt AT ISR 22 5 (0 75 22,
I RE AT G AR AL AT 15 B SS ;
(6) WFFLE IR, A 1 & PR SRR L T TR FE N DL, e S AR ik 4 B A3 oo T 22 1) 15 R

%

2. EEZ G HITHIRES

A FRYE B britE, &

P e A

JEAT =

FAFHIIETR A WAL A 5 IRt B B AT e

WX i e UE SR o W ARG AT S5 G VP EE, PPLE N BRSSO IR R, HoE. KRR
SR TR S B I BT B E L, IR PP LU 45 R 2 58 5 B oA H W BAR TS . A BIFERE
BT Z25UEFLENMBIM SR 28RO FHFOKFE, a2 A 5 B oolE i &L H

5Tt

11.7.2 S MRS A B 5 Houit 47 HALESS B 3% 1B 5

SARA: ARt

A5 i 27 B4 5 BUIEAZ 5

W 9 7 24 ot ” .
—— 24 1 e 5 24 AL
RAZGA | AR | A A o | A | RS B

i PETk L fi

i B A5

FHRIES 328, 050, 134. 23 97. 04%8, 978, 200, 000. 00 99. 78% -
R ERIES 10, 003, 156. 16 2. 96% - - -
I RIES - - 20, 000, 000. 00 0. 22% -
KIGIES - - - - -
RITUEFF - - - - -

% 39 7 3L40

=




S5/ YR B 2016 AEAEEHR S 4

Ji IEiEZR - - - - - -

PR - - - - - -

ik 25 - - - - - |

E{HIES - - - - - -

NS5 - - - - - _

Mo 48 A IR 7]
2017 43 H 30 H

% 40 7 3L 40

=



