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Specific Explanation and Independent Opinions of Independent Directors
on the Guarantee Business of the Bank

Pursuant to the provisions and requirements set forth in the circular
(ZhengJianFa [2003] No. 56) issued by CSRC, and according to the principles of
justice, fairness and objectivity, the Independent Directors of the Bank, Mr. Nout
WELLINK, Mr. LU Zhengfei, Mr. LEUNG Cheuk Yan, Mr. WANG Changyun and
Ms. Angela CHAO have provided the following information regarding the Bank's
guarantee business:

The guarantee business is one of the Bank's ordinary business activities
approved by PBOC and CBRC and does not fall within the scope of guarantees
as defined in the Circular on Regulating Guarantee Businesses of Listed
Companies. The Bank has formulated specific management measures,
operational processes and approval procedures in light of the risks of the
guarantee business and carried out this business accordingly. The Bank’s
guarantee business principally comprises letters of guarantee. As at 31
December 2016, the outstanding amount of Ietters of guarantee issued by the
Bank was RMB1,097.448 billion.

@\’A/\/\\ (Signature) (Signature)

__ Nout WELLINK FEIFE % (LU Zhengfei)
(Signature) (Signature)
A (LEUNG Cheuk Yan) SFEZ (WANG Changyun)
(Signature)

=27 (Angela CHAO)
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Specific Explanation and Independent Opinions of Independent Directors
on the Guarantee Business of the Bank

Pursuant to the provisions and requirements set forth in the circular
(ZhengJianFa [2003] No. 56) issued by CSRC, and according to the principles of
justice, fairness and objectivity, the Independent Directors of the Bank, Mr. Nout
WELLINK, Mr. LU Zhengfei, Mr. LEUNG Cheuk Yan, Mr. WANG Changyun and
Ms. Angela CHAO have provided the following information regarding the Bank's
guarantee business:

The guarantee business is one of the Bank’s ordinary business activities
approved by PBOC and CBRC and does not fall within the scope of guarantees
as defined in the Circular on Regulating Guarantee Businesses of Listed
Companies. The Bank has formulated specific management measures,
operational processes and approval procedures in light of the risks of the
guarantee business and carried out this business accordingly. The Bank’s
guarantee business principally comprises letters of guarantee. As at 31
December 2016, the outstanding amount of letters of guarantee issued by the
Bank was RMB1,097.448 billion.

(Signature) V/}ﬂ/&\}’ (Signature)

Nout WELLINK FHIE % (LU Zhengfei)
( Signature) (Signature)
2B (LEUNG Cheuk Yan) ' SEEZ (WANG Changyun)

(Signature)
#XZ7F (Angela CHAO)
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Specific Explanation and Independent Opinions of Independent Directors
on the Guarantee Business of the Bank

Pursuant to the provisions and requirements set forth in the circular
(ZhengJianFa [2003] No. 56) issued by CSRC, and according to the principles of
justice, fairness and objectivity, the Independent Directors of the Bank, Mr. Nout
WELLINK, Mr. LU Zhengfei, Mr. LEUNG Cheuk Yan, Mr. WANG Changyun and
Ms. Angela CHAO have provided the following information regarding the Bank's
guarantee business:

The guarantee business is one of the Bank's ordinary business activities
approved by PBOC and CBRC and does not fall within the scope of guarantees
as defined in the Circular on Regulating Guarantee Businesses of Listed
Companies. The Bank has formulated specific management measures,
operational processes and approval procedures in light of the risks of the
guarantee business and carried out this business accordingly. The Bank’s
guarantee business principally comprises letters of guarantee. As at 31
December 2016, the outstanding amount of letters of guarantee issued by the
Bank was RMB1,097.448 billion.
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%7 (Angela CHAO)
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Specific Explanation and Independent Opinions of Independent Directors
on the Guarantee Business of the Bank

Pursuant to the provisions and requirements set forth in the circular
(ZhengJianFa [2003] No. 56) issued by CSRC, and according to the principles of
justice, fairness and objectivity, the Independent Directors of the Bank, Mr. Nout
WELLINK, Mr. LU Zhengfei, Mr. LEUNG Cheuk Yan, Mr. WANG Changyun and
Ms. Angela CHAO have provided the following information regarding the Bank's
guarantee business:

The guarantee business is one of the Bank’s ordinary business activities
approved by PBOC and CBRC and does not fall within the scope of guarantees
as defined in the Circular on Regulating Guarantee Businesses of Listed
Companies. The Bank has formulated specific management measures,
operational processes and approval procedures in light of the risks of the
guarantee business and carried out this business accordingly. The Bank’s
guarantee business principally comprises letters of guarantee. As at 31
December 2016, the outstanding amount of letters of guarantee issued by the
Bank was RMB1,097.448 billion.

(Signature) (Signature)
Nout WELLINK BEIE & (LU Zhengfei)
(Signature) f %/( Signature )
#eaE (LEUNG Cheuk Yan) EEZ (WANG Changyun)
(Signature )

X ZE (Angela CHAO)
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Specific Explanation and Independent Opinions of Independent Directors
on the Guarantee Business of the Bank

Pursuant to the provisions and requirements set forth in the circular
(ZhengJianFa [2003] No. 56) issued by CSRC, and according to the principles of
justice, fairness and objectivity, the Independent Directors of the Bank, Mr. Nout
WELLINK, Mr. LU Zhengfei, Mr. LEUNG Cheuk Yan, Mr. WANG Changyun and
Ms. Angela CHAO have provided the following information regarding the Bank's
guarantee business:

The guarantee business is one of the Bank's ordinary business activities
approved by PBOC and CBRC and does not fall within the scope of guarantees
as defined in the Circular on Regulating Guarantee Businesses of Listed
Companies. The Bank has formulated specific management measures,
operational processes and approval procedures in light of the risks of the
guarantee business and carried out this business accordingly. The Bank's
guarantee business principally comprises letters of guarantee. As at 31
December 2016, the outstanding amount of Ietters of guarantee issued by the
Bank was RMB1,097.448 billion.

(Signature) (Signature)
Nout WELLINK fkIE % (LU Zhengfei)
(Signature) (Signature)
e (LEUNG Cheuk Yan) STEZ (WANG Changyun)

KQ‘&Q/QQ’W& (Signature)

XZLE (Angela CHAO)
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