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LR AR HIE 2K ek, T T RKBH BE FEwh i Fevl 7 T B8 LAE, 2015
AN 2016 4 R Al K B B UNER 2014 RIS L% .
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= KRR EHINET L RE P ER
WEHIN, H BB ORAT R E G DL R .

18] Fs b HESH (Jim) Sx=A L ONCR
1 B 1,400.16 12.15%

2 g S 1,077.22 9.34%

2016 22 3 %?ff;: 831.97 7.22%
4 = 618.00 5.36%

5 wPh 570.03 4.94%

= 4,497.38 39.01%

1 B — 1,447.35 12.67%

2 g 1,335.24 11.69%

3 B = 1,274.36 11.15%

2015 £EFE A %%%%(ﬁ@)ﬂﬁﬁ@ 261,06 6.66%

/A

5 wPh 702.20 6.15%

& i 5,520.21 48.32%

1 B 1,497.24 16.18%

2 g 897.26 9.70%

2014 2 3 BP= _ 704.27 7.61%
4 TN BRI Al R SR A 7 506.26 5.47%

5 wPT 464.62 5.02%

& it 4,052.55 43.80%

AR EZNEE LSS, WG R KERE, WEEEEEEEL
w5 [ N FE A AT AR B A E T A RN T EOSEAARR 7 AT S
FRR T ANECE . B EROREORIGAR S A, AR BT AL PV AR R 1
MRNE: RIEERTRE, ERWEER T URMREE. =%, HHE
INORHT 1K % 7 EZONZE TN, SORE (F AP S ah B R R I 5515 S 95 ik
EHEATINED B SR R AU E AL B U5 3, AR AT R ) R
BLA4FR

PO BSLIG & B E A &R E R R

STV S5 B H SeZ B R I 1y HRRIAREENZE AT A 7 S5 A i 8] 3 2
rE, B NFHZE AT\ AR A G %R AR T3 2 88 . % AT
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WA RMBYE: 2. EWAR O % MRS AN R HEE 1 AR5 et S
WG 3+ BT AR CAb e 1 B OR AT R S E N, BT
T P IR E TS BT AR e dlisk, BT A R ER T RTIORE
AEZE TR H IR

DR EE N 1 WRARENE AT AR B 22, A
MEEE AT ARG IR A B 22 AR A T Iy 22 180 R 2 AT kS At
B 2 EWAR OO FE AR ANTEIEE 7 FR B R W E S
Ot; 3« B CAbsEdiieR 1 B RAT IR S S I ENRIRON, T R
AR IE T EAE BT U didE, b A mEER 1T ORE T R AR
BLAFR

NI

A ] A AR B RS RIS 2 R R
S HAZN6, PRI B L 12, B BRI T AT AL AT SR
BRI, T BRI S AL R AT SR R i
AL OV BRBEAS AN R
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8. HEMRLER, WMEHIH IR 2014 4E, 2015 4EAT 2016 4E 6 H 30 HMIK
WK HIA 2,924.81 /376~ 3,969.66 Ji7TH 6,391.86 5T, MK ARBIM 5 &
B B BB 4E BT . RN RIFRICK T 8 TR+ R 323Kk + Ik +
FifR&”. BIRAFMAEKE: 1D MEHERIFREBIKKENZE LB
W EEREKEHEYE, 5ERAREVBRANZHERRT —H. 2) REWT
IR BB 77 2 B & ABUSK 3 [B] B WOR EE Bl R B R AEE R . B LIV %5
BRI E IR R AR

EE=K
—. WMEHE BRI ERBE T RS MGG HE R RER R RS KRAEEXR
14k,
WA, BRSSO R R AR B L an
BAr: HIG
2016 4 12 A 31 H 2015 4F 12 A 31 H 2014 4F 12 A 31 H
=R R FEAER] | RO R NS NS
po i Bk o i kb e i b
— . 7K Ak ¥
T 5,623.94 93.05% 3,429.18 83.69% 2,660.85 88.29%
ETEP T ) 0) )
KAENHE CF
Q L
D B R A A 62.69 1.04% 284.74 6.95% 4.77 0.16%
- KBt
EREK
N
HoAh A, g E j;f; 357.06 5.91% 383.41 9.36% 348.03 11.55%
i
& it 6,043.69 | 100.00% 4,097.32 100.00% 3,013.64 | 100.00%
1. TR

A, HREIA DR 1A 5 P B B K AR B e e S B Al 55 OGO Az &

THWR:

R ORI B ZE A & S 1R — O BUSCER+ 5 Bk + Bk + o

T s — RGO, GRFL

A
s, I

VR IFSE e R B AT A SR 26 A — €

RN SOAT “TAGR ™ I is iR % PR E I, ST AR B i Ja — € 1]
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WSAT “

S b, 9
DT

WAEHR G ST “ iR

(D s,

s it 2T S T BT R 5 SO “ IR GR sk

WA S R & P AT S RGO AR — 2, (2

AR P 2 T SRR T SN2 S LUK I A, BRI ORI £ 2% 7 5 R 205
ST ORTSGR L1 B T

gl FEAp ek REHEER | TR RRE
s 2014 4EJF 20.00% 50.00% 25.00% 5.00%
ES =21 1t
P 2015 4EJF 20.00% 40.00% 30.00% 10.00%
/N
2016 4E ¥ 20.00% 50.00% 25.00% 5.00%
PR h s 2014 F % 100.00%
My (EHD B | 2015 EfE 100.00%

PR 2 ] 2016 FFJF 95.00% 5.00%
HR A S 2014 95.00% 5.00%
MR R 2015 “EJF 95.00% 5.00%

aEl| 2016 /& 95.00% 5.00%
i 2014 50.00% 45.00% 5.00%
FEIE M ; ; .,

A 2015 G 50.00% 45.00% 5.00%
2016 /& 50.00% 45.00% 5.00%

PN 2014 100.00%
AN 0 | 2015 95.00% 5.00%
NL 2016 & 95.00% 5.00%

(2) THTIZE T H B ORI 53] S8 i KR A 25 B AR WX L 48

ARG, AN, &R BB S, T2 I8 AH N A R R
ELE NGRS SGR LB, i N R TN
FAy Tk RIS SR MiATIREG 2K R4
2016 F & 3.44% 73.39% 18.45% 4.73%
2015 4E & 10.59% 65.62% 18.64% 5.15%
2014 £ 2.77% 83.60% 8.85% 4.78%

H ERAT I, B EEIRAME 2015 4E. 2016 SEMRANEY B T b 29 5 (1) R 1256
WG 43 7N 65.62% - 73.39%, %% 2014 =43 lid/b T 17.98%. 10.21%; 2015 4F.

AR, HEL 2014 FFIKE %,

2016 SEHATIREG A AR 4 10 A HGKR L 51 43 ) 23.79%. 23.18%, YRk EL

IR BEA RGN RN, 5 AR e sl X T 1R e B 5, JTHE SR
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WA A% JE BRSO s % 38 AR R BRI — S I TR N S R B e ks ATk
BRI W AR WA KB UR — S5 FREER R GEF N 12 DA 4%
JASIAT o L, ARSI STIRGR S AAT alB ORI o R i 1 22 = A R ALK

o
2. REJehe CEMD BHEAIRA A

AR R EIERE CHMD BHEABR 2 78 B 2K e £ 30 H 32 T iis
BAAMSON s #3525 S0 2K e 46 T H 32 P AR B P Rk H R el o 5 BESA ER 17
REtae CEMD BEcA R ARG AUK B, EEHBOLN, Bty e
A6 RN SE g i) 6095 FEIH 224 58 It 22 e & 1 Ja SO & IR s ) 75%,
1 H 9 SR s U I H 25585 30 RN SCAHEE SRR 95%, S IRIZS S
51E N Ok, FEIH 3R TR &8 Ja i — 2= N S .

3. HARA

5 A, BEER R ) FUA A LA B T B AR R A AR RN L A Ty
A 1R SR AR IS FAN « 04518 fE R IR G55 P iU —
A AMCEGER, s 14 R RSO R A7) 701y 348.03 Ji7G. 383.41 Ji TG,
357.06 JiJt, AR,

g BRI, WEIIN, R RS IO AR R AR TR ]
FOOR 7 RSO LB LE 22 5, % A B IS0\ K 4 T 4 5 Wk g 0Bk
LUAIAE AT FE 2 IR AE — S8 I 22 5

= EMERARNEKRKERZRE LRSI EGRE RaEE, 5
AR E WAL B R T —E

(—) R IKFGZESE BT+ R B 24
I, B DR B SONR AL B B R AR ORI 55 F A i T -
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BAL: ST

5 2016 4/ 2015 4/ 2014 4
/2016 £ 12 H 31 H | /2015412 H 31 H | /2014412 F 31 H

I YAT IR 5 AR 6,043.69 4,097.32 3,013.64

B 11,528.65 11,426.25 9,253.38
I YAT I 7 3 K 2 1,946.37 1,083.68

JNEYST IR 35 J) 2 2 2.27 3.21 3.21
INEYAT IR A K 2 47.50% 35.96%
BN K2R 0.90% 23.48%

BIR Kjﬁﬁ fﬂk b 52.42% 35.86% 32.57%

e 1y BRAE RIS AR BN AR S FEIRIKAE & R RE s 20 RIS e AR =5 RN >+ [ AT RZR
UK T S A0+ ST A I YA K T AR D /2]

5 WIS AR, ROSOK KR A5 78 6,043.69 J3 G 4,097.32 Jit. 3,013.64
Ji7t, BEEHEMEIGEK, MUBKRREUA R TS . HRIF R 2015
SRS R A2 A 2014 EIE N 1,083.68 JiJC, KT 35.96%, 2014 4. 2015
ERINOREE 205 3.21. 3.21, RFEFBOAFRE KT T AR 2015
SERVENVIRNE 2014 SEHEK T 23.48%, FHILAT I, B HURE R 8 K 2 8 RER AR
2015 F L HSOM 3 AR A N i) = R A

W FEFR R 2016 G2 RO R A2 A 2015 SR 4 0 1,946.37 73 7T, B K T 47.50%,
T R R BRI KR A 26 B T R BN G T AL E, A%
NET: ETAWSEFGHGE, BREATSEENS RN ESEHE; 2F
A P S 2, 7 0 2 A SIS R A SR R0, T A ZE A}
UL 55, S ECE BEAR 2016 SRR HED IO L EE B 2015 AR
T 16.56%, SIYSIK R AR A KA

() &3 HE FEEF IR DL K S e 1 BRHIEAR e B S 3 /s BRI K B VO

1 AT K R IE SE it A5 450

S BRI 15 B LR 2016 4E 12 H 31 H.2015 4F 12 A 31 H.2014
12 H 31 M IROK ZRSEE 1 BRE,  BRE ) BARTE SR
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BAL: ST

gE| 2016 412 H 31 H | 20154£12 A 31 H | 2014 4£12 H 31 H
I WA R A 6,043.69 4,097.32 3,013.64
By UE 40 5,513.06 3,741.57 2,510.59
BRIAIE EL 451 91.22% 91.00% 83.31%
Cg N R AN N 5,102.70 3,340.80 2,510.59
NS =y AW s 20 PN 410.37 400.77
[ Ry 22 8 2 AT IR 3k AR A ) LA 84.43% 82.00% 83.31%

SRR 300 A 2SR ) BRI B A3 T 8006, 4% [ bR iff A AT
A NSRS A 800%, I 5% 7 AR, BUR S5 =7 uEdE, 3t DA B
P ORI K A A0 18 S Ak AT R 17

(2) St Jm ok R G D &

#hk 2016 4 12 A 31 H, W EEA RN YUK FCR A 6,043.69 /176, «itli
G TR MUK, AR 2017 47 2 [ 28 H, 4145 1S % R RIE T 2016
AT B ISR K 975.98 T3 7T, 1l 2016 4FEA B Bk A 16.15%, Ik
AR BT

ZREPTR, WEWIN, BEEE SR, 5 R RSO FICRIZ S L
Tty B REAOR 25 ZR N R i B ML 13 Al SR K AR BB K e R
%, FLMWSFETSE)E, BREETEEELS LN E, ZEIN
PSRRI, T (R SSOUR & SEAT D e, S 25 T Ao lbond b g (R e 10 4
B, EUR BEAR 2016 FRSOGHCR AU KB BRiZIUA R mot, W
A R RSO AR A5 B N (AL 35— S

=\ MO S BRI SRR E R R

ST 55 Rl A B AN 1y SR A, W R RIS FGE BT
JRUDR 2, A AR A 3G K R BA P S S Bl ZE L Al o A SR
ik b, W BRSO R B BN S— 8 2. BN, W
R R A B WG OT R A A AR AH T AN 28 7 GO ORISR b9 7 A
Z5, S MGKIIR FBGR LB — € 2 57+

RUIMERZEF Ny 1 RSN, & R RNKFOE S BT i A
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%, HEMARIR . AN T e A A, o B
b, AR BSORFCR S BN AR E S — 2 2. SN, R
MR GO AR R A AR A o B R AN R 2 7 ISE 5 RIS L9 A A 22
5t MG E TSGR B AR E R ZE 5

. e

EmaAE SRR REBE/\T EEENIe S e T W BT
Fr M E RO S otz () Bt AL (B 577 ¥ e
Tt it — D se i e
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9. HEMBIER, MEWEEFFE 2014 48, 2015 4ER1 2016 4E 1-6 HKAabHE &
£ ZBRIZFSHIN 73.47%. 72.85%F1 74.94%, FFTIL LA R FHEFRR
43504 30.61%- 31.96%H1 32.25%. WERAF: 1) 7R TEI M FETIL LT
ATREEWE 5EFEAMEET TR, 2) GERMLET AR AAE WS
HERZR, F—PHREEE R R W F BRI LR, 3) 4
& LRER, #—PHAREBEEFARERNRE T EATLNEEE. B
S MR E I R EARE L.

Ep-F
— BRHRTL EH AR EE S 5ERARE S

A OR IR IR AR B At K AL B SC BE 4 I A il 3 AT
8, 7R BB KA B g . AP SRR SR . ZIRBL RV S5, EE T
A ety b NFKAEBME 55 1) BT A F], BARTEOL T

FF5 | EFER UESFARES FEWSE

WAL, s AR KR AL B A K Re
1 X TR 600481.SH | /K& HHili& DL AR 21 EPS 25 K54 72 i
HE PR A

Tl NF G KA EE 515 K BIRA B AR T Kk« 0t
2 KR 300070.SZ | W& RN WEA . AP SRRk e . IRt
YEHEK TRER 5%

TV KAREE, BTG K AR [ 2 AL AR =6 Y

3 SRLEEZNPR 3%ﬂ2$.:ﬁﬁ%uﬁﬁﬁﬁﬁﬂ&%%ﬁﬁﬂﬁﬁﬁé”@

RIS TV I H AR 5K AREE L Al i 2 155
4 e 22K 55 300262.57 | BT H IR BERFSENRT IR REIL . T ALK EEECR
S VS

I b 22w B 2 55 S AR A A BEAH SRR TIF R 77 i B 55 SR 1A%
WA, 5% BEA TR K ALY 55 BAT W]t o (H R T U BT 2 =] 7 dh
L g5 T BN T 0 TR R AT, 171 A OR (77 s 2 B P i ZE AL
PR ZE RIS, BRI, R i LA S AT AF AE — S I 22 7

= Rk BT AT 5 H IR AR B #lk 55 R R i BB R L

W, FAT L BT 2 =] 5 B R K AL 2 v 24 b 55 B M 4 BB Bl
I
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W H 2016 £ 1-6 H 2015 4E B 2014 4E B
AR i g 37.72% 27.25% 14.67%
KA 25.52% 41.20% 39.15%
SRLERZRIS 34.53% 31.95% 28.35%
B 22K 5% 31.21% 27.43% 40.27%
Horre g KL %5 B Z 49.45% 45.02%
Al AR SR BRI HE 32.25% 31.96% 30.61%
W RIMRG S BFE 64.04% 60.45% 57.47%
ﬁﬁ%ﬁmﬁiﬁéw%%ﬂ 74.94% 72.85% 73.47%

e BEARBEEH A H, R4 AT MRS EE 2016 FEMH, ToIEFREUE T T %L
P&, #LL 2016 €E 1-6 A HIEIHAT LB T

Hy BRI, $E I, BRI ORI s e B DY 2K BT 2w B R,
B PSS

1. & REAROK AL FR e 4 BN KRR A, EEN TR N KA
MR KT 6, A2 5 TN S i /R A v a8 U T o 9 2 B T 3 43
Wl ZERIWRF A, 7 RHEER G 5, BB ikd s, Aok
Gy EARIZIET dby s FAEILE B0 T 9« BORCSCE AN 8 AR ey rhoxeh (3 L e A £
—E BRSO AR T, W BRI A AR LA BB iE i
IR B &I T — R T EEARMZ O SH H R R 78 70 M T L
AR, @ B BT R, WEERRSEHIEN L, I EERA e RS0
P75, LA S PINERE— D 52T AR = ORISR T 80 R
ORI AL B ¥ 46 b 55 B A A IK T

2. HHET A B E, BREE SRS AR A i A it
IO o BT A F AT SRk, A 22K 58 3 HE KR A 5 3E4T B Ge it . et
&, KSR 55 2 BRI D Talk . B KR A RS,
Ak 55 BARAE 45% LA L, T H LR B A B PG 2 BT 2 w55 v B R
FRAKAE BB 2T dhAh, AFAE AR BRI TR T 2 sl ss. T
P Tk iTBUKALE AT KE N T TR XA, WS 5H R, T4 XM
F, BRI BT A A4S B R E K.
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= BFRAMREMNER T R &EH %

(—) HRMREF R

AR RATH L) CH PR OR B TH 75 ), sty P B DR 7 7 el B A A ok

BB FA BT
B, it
2016 £ 2015 £ 2014 £
TiH EHE | BAS EHE | BRS EHE | BRS
FFE FHE FF|E
M, 54 £ 54 B =4
—, FELSE
IKACFERESS | 6,008.92 | 83.98% | 75.18% | 6,233.00 | 90.23% | 72.85% | 4,457.07 | 83.81% | 73.47%
AR 5.52 0.08% | 32.07% - - 16.64 0.31% | 28.42%
Nt 6,014.44 | 84.06% | 75.08% | 6,233.00| 90.23% | 72.85% | 4,473.71| 84.12% | 73.04%
= HAbk %

&R 431.23 6.03% 18.55% 333.73 4.83% 15.32% 507.30 9.54% | 20.35%
B R 66.36 0.93% | 34.25% 86.15 1.25% | 36.03% 86.62 1.63% | 29.61%
TK AL FE Y

K o f% 633.41 8.85% | 63.93% 254.68 3.69% | 56.30% 250.52 471% | 73.14%
S RN 9.52 0.13% | 100.00% - - - - -
/Nt 1,140.52 | 15.94% | 32.42% 674.56 9.77% | 23.50% 844.44 | 15.88% | 26.99%
it 7,154.96 | 100.00% | 62.06% | 6,907.56 | 100.00% | 60.45% | 5,318.15 | 100.00% | 57.47%

1. W HEAR A ERIR TR A PR 1O A AL SS . [, HToK
ReFR 2k 55 BB R, 2T F BRI S BRI R B .

WRAE (AP SRl BT PRIV 5515 S 408 i BT AT INED A RAE, A
REXT 5 BRI ORZE b B A A A 90, DA R R 2 A S 7 A PR e 26 B )
AN M. A% E, IRACPRR A 2 B Rl = R A AR S IR LT

2016 4EF 2015 £ 2014 £
e HEEN e | HFE b EEN
FZBAL | BRIER | EWEKE | LS FFE ZIAE | BRER
%l FZE ] NG il
A TSR, 14.57% 64.80% 62.74% 2.99% 60.16% 572% | 62.04%
B Y5 7= 22.84% 80.84% 78.64% 19.52% 72.71% 27.84% | 73.68%
C M50, 24.18% 79.63% 77.47% 19.90% 78.21% 21.25% | 76.22%
N ﬂ_JA H‘E EEE
N f o f‘ 17.16% 75.26% 74.29% | 38.47% 76.33% 36.49% | 74.01%
5E 77
4 7
i g K 5.58% 44.19% 44.19% 8.24% 38.45% 2.39% | 43.82%
y
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pa

=

it 84.32% 89.12% 93.69%

Vi AR OV 5B 5 R T 7 S BB 5@ &) W [2014]28 2 S0, 2016 423
PR R4 77 5252 0 B BB S T O BB, AR BRI RO TT Ee e, 411 T T4 S i e B 0 5
.

(1) A. B. C =BG =HON AT FEBEE K& &, Z=RH5r=
2016 . 2015 FRE. 2014 4 A4S E S8 G IR BN S WO EL ]
HA 61.59%. 42.41%. 54.81%; MIHETEFFRLZFIKE, Z =25 L&~

dn A S B A R IR de e, HARFFERIIK

3 o

(2 HoAth, == T 5 1) 7= it 2 A3 IS A [ A E B A A ) 75 SR PR 2 i K AL B 4%
WA RIS 2, BLATF 2 1] 44 R RIS 7= i P 5 B R A 77 FAR E 45 0 R A7 7E —
EZESE . T 2015 A7 B DR 48 e 0 A 0 /K AR B R A4 o PR, A
IH 2015 4 5 At 32 B 5 il 7 it B B A A 5 T 2014 SR 2016 A BB A H K

(3) & FEF IR 2013 4F AL T 46 Z G AR A b i R KR &, F T34
MEFRBAAE s 1 i R iE Y TAF. T2 @ oRESE  H3a 0 T il 2 52
AN LSS BRI Ry 5 12000 55 (K8 B B AR BN R E (T4 FH K AR ERME 55

2. REAOR K Ak BB A BC AN B B R ) 32 BRI T FE Lk 55

WA A 25 K AR PR v e RTHECE BT DL IRBCE IR A I, JE e 2
PR SIZ TR - IR A Y IR SEBRAE PR EE T, 22 23 P oK 1 %t T 4%
FATFHIFR, 2016 SF/KARBE R 25 FU ARl 55 (B A o ik 2] 8.85%

(IR, E T 3 I i R 5 S A 02 AR AR M 55 SR R S, 2 T%%
JUORH AR A T I BORBRAR UM R B 2 dh e A5, BEA R K AL
BRCPRL 55 it i 1o e R BRI S5, S 80T KA BB o1l 55 B A
USSR TP

3. H PR T ELR AR & ORI Tl s (B AR (BURfRifRok
T A E) T ER K KBRS OB, ORI I ER
DA S VERE . REHA B S 4 A BE ST 1 A BRVE B N AT WA, 7Eh [E iidy L
Mo A OREAEAE [ YK AL BEAT W I BOR WISE #2007 SR 1 oK1
B A MR R BUEARERE N H, HEARCE 7R,
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Fa L X IR LI A0 T, Tl 7 2 B2 /K A B R 25 i i bk B A X 1) — 4%
oA . A EKEE AR RKRIIE IR R X Nire - B#GE LK S o
RTHIAL, BRI R 5K R BB AR E M I BCR I I, T34 iy
ZP IO RE T, R L 55 B AR B

MR WA BRI RSB ORE, 2015 4E i T2 K= it T RELLA
WL T BUCLRR S P 55 K N BRI sg i, & BERA ORARER B B 10 T H B2 i NS T B
I, BT 2015 40 R IR R BT A T 34 I e 35 DA R Vit /K AR 2R 7= i
FPFR, W TR E R CER A, SELT 2015 FEiHEF Sk
AN K BRI 2014 S BT B . 2016 45 BT iF &R 72 5 S iz i a o, HLH
FEA RIS T AEma Hh X 25 20 B 7 Bk, 2016 AETHR LSS RN BRI HR 5
2015 “FH fir ETF.

() AP, BARBIFFERRIER FAREBH R TERAF

o R A AT SR T E E P A R B R E B, IR RS, %
TG HAE B BT FEE, ANOURHUT i 3 2 EAT AR B BOR TEA (RS & A
WA, M HAERAHIG S BOR VA e, AR E Je R BUMIEE R PR W,
WU PR S Q0 BETE A2 T RT3 A SR BOR BOR T b B T FEVESF 20K, HI P Hs
AR5 [ Bl 5 SR W TR e Je 82 (R R B 7 bR o |H % 5 R B AT o
THRPERES RL RS 7 i T B e e — N A O T A . B R A
ST dh A BEREAT NI A, HLRG BRI e 38 257 T2, ARG, 7 S B
AT R, MR AR« AR 2 FH - PR A SRR N S AR,
PE7 db A7 AR BRI A T B, B AR AR _E T

FERIA I RE A, BRI ORI S48 1 L S8 18 /KR A 3 B A3
T — RN T EEARMZ O SH H AR DA Him B MEARN S, @il
HEWT TR, W ER B HIEN T, R Mt RGMITT %, 157
BYAIMERE— D8RI, FFrsh BAIRAMN BT

(Z) ETFREEMND T BN REEL TR =K

HI T B DRAE UM K AL R s 2 T 3 A R B, (RIS e L5
FE T, IRIREUAEAT ML XS EE Bl s O 1D i LB AR S M,
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R RE 7 203 T 30 A 278 ) 22 172 A 5 il % L S 7 W B A it
T, Rk L

2016 .
EERE | Btk | D0 st | o | Az P
S v g 0 G o TLR A SR
002465 | HEA%IE(E 66.71% | 62.60% 62.65% | Atk (3= D AL R
72 il B A R B
TRARIIE AR DGR
“RE—57HH KRR |
. M 45 7 Hh %
- s ko | ) LR
300354 | AWM | 67.46% | 65.92% |  66.93% b b iE R R DA
ARG (7= L
—“R="=5 C B
4 AR 18 Fi IR 3 e D 45
FL R 2 AH G TR B
H
TR E RIS (4 S E PN
300101 | HRASEHE | 57.78% | 55.02% | 6328 | o s ire OF | LS SR
FE D N
2 v E (/\ 4*’_’ SN e N
002049 | £OLEL 67.96% | 64.98% 54.07% %ﬁ%ﬁ?% o | BFEEREAB X
7D I
iNeets i N Rl [N L .
] Py 2 AR R 45 4
002023 | #pKFmEH | 56.50% | 58.52% |  68.30% | LG KM (44T .W?%?ﬁﬁﬁﬁ
) Mk A S Al 2 —
A E KRS E B
APEHIARL (43 | B TR 1 4 I R
300395 JER4E 49.83% | 55.22% 56.21% . a .
- ’ ’ ’ P gD AIE 19 7 9% 35 38 6 R
Al
SEIME 61.04% | 60.53% | 61.91%
H Az g 62.25% | 60.56% | 62.97%
Py ZE AR A oK
833895 H R 74.94% | 72.85% 74.94% 7K Ab RN
R (] (] (] K wE WAL B 7

H: BEARGERNAEZH, B EWARMARSEETE 2016 FEMR, TCFRRBEERAT LT 5%
¥, #LL 2016 £F 1-6 ] BAHRHEEAT LB Ao

2oL, [ ARG 7 T 3 B 2B WL (0 3 7 B S ARl il B R
Wi b TR KT, EE BT T

G B

ZR PR, W R OR i (KK AR B A 55 BB R BT SRS B AR
s AR AR BRI RESE I 2R ORAIE 1 /K AL B4\l 55 B B A 3R AE A 75 S P Ak
TR [N, 55 E Py AR 11737 B A 22 W AL 1 22 07 i B B Al 38
L, T FE L B REE . P B E ERGE . EARIRE R, R
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ORIV F 7 i IO B MBS R 43 B AR AL T KT BRI, BEA R B AR
7 =i e IR AT o o FASI BV E S DR Y G S SR S R L G

VO BSLI 5B R A 2 THT R B

FSLIVE S5 R e BRI 1y AU FAT I BT 2 w55 B R
FRKARER MY 55 BAT AT EL R, (BAE dh BAR N U I ZE SR 20 R
IRER T A UGR BN K BT 2 7] B A E, — 7 e U ZE feRIAHS 5 3%
ARMBER R, 55— I7HR R E A T T BOKAL B 7 37 1) 56 4 AR g T
BT BT A R ERE BRI BRI 3. 5 B i K AL B B2l
FBMBE BT LR E BRI, AR BORGIHTER ZR ORIIE 1 KA HE
B 55 B RAEIR S A AL T BEEKT o 5 Al e A 50 T 3 B A 2B (7 11
T S BRI, IR IER G BRI R TR AT K, # B R
BN ZIKF T AT AP 2K A S P

DA E RN 1. AR FEAT L B2 =] 5 5 R DR N F K
ALY 55 HAT T EOE, (EAE™ dh BAR B TS — e 5 2. WREAMRE
A TAUGRRC U 2K i J] BRI, — 7 A RO ZE R s BRI
R, B IRy E A L TBUKAR BT 0 58 S AR L 3 20T b
EWAFRIZEE TR E BB 3. H IR b (7K A P2l 55 B A
B 3BT SR e BB, AR BRGNS & ORE 1K A BBl
55 I BARAER S I AL T8R0T o 5 FARAE A 70 T 37 BAT 2B Wit (o7 1) 2 17
B B AV SRABL, B REA RN ER & BRI AT RGR KT R, & BEA R B AR
PP T AT P B KT AT A A

fi. #hFEHEE

bW AR SAEEARE B\ EEEMNE Sz = BRI RATL
Fr MRS S0t OO 8RB 3tz 3. GaTratrit
— AR
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10, HEMRLER, & THBRIFR 2014 4E. 2015 4E. 2016 4F 1-6 A HAtv %
E NN B0 3,128.45 J5 7t 2,870.05 F5 oM 1,345.09 /i Tt. EHRA FI# R
B: L HMWFBRARNEERNE. 2) RETERVESRIINER KGN,
TSI B R 2R EH R R AR

B &
— HALFRAREENE

A, H IR S5 I ANAZ S BN DY BRI T
Wt CEE) AR MTHER KT IR B 1K IR AR BRI . S
Al S5 N BAR I SRAE LR T BT -

BfT: TITG
TiH 2016 FJF 2015 FJF¥ 2014 ¥
e 2,324.15 2,178.63 2,493.38
T ERAF 193.73 239.09 292.55
TR AL PR 24 e A 990.82 452.33 342.52
s AN 9.52 - -
ann 3,518.23 2,870.05 3,128.45
=N RETFERLFZESIN R E & A E S
WEHA, HEEVSHERN S EFERIT:
i H 2016 4EBF 2015 4 BF 2014 HERF
oAtk 55 B F AR EF 15.94% 9.77% 15.88%
T ERE B AR EF 6.03% 4.83% 9.54%

WAL BN RT , TR ORI oAt 25 2519 52 5 M0 55, g B T H.
IR A T I Rl BT S, sed 0. BoRE RS e
AR B EENL S LU BIRAE ,  REA DRI BR B R & BRI, X
AR E S B E A = DI, R A FR T B AR 55 O AH B, ROk
THEFRL S A G
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= BOLG F R A S THT R AR R

AL SR e BRI : 1 BT AR CANTEIEEE 1 HARME SN &
AR 2« BT H BRI THER B G 2k 55 BA 10 ELOTBAR,  XH B
RaEN SR EEEA R, K, REGHHERS BRI EGET.

RUMEZEFEA: 1. Eiiam b ssiiEE 1Ak SN EEAN S
2. HTH BRI ORI TR BG4 ik 55 BRI EE BRI, X3 BRI R E
GUNEENMEAE, Kk, RRIFER SRR ST,

. *hFesE

EfiAm S EARE BHE =N LA 2D 2 TR A
KT 2«3, WSS R g Heat, <56\ BEZTe 5ot~z . &
REAGRAT MRS A E R DL R 5 etz O\ BAIRE Itz <1. don
KRS AL B 73 it — DA FE R
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11, EHELER, 1) FREIR 2016 4F 1-6 H/KACB & & SEIRA 4,205.09 57T,
TIH 2016 4 7-12 A /KA AW 3,883.65 /igG, 2016 &A1t 8,088.74 Ji
76, &TF 2015 FEK A& SZBRN 8,556.19 i TG, 2) HFEHME 2017 Sk Ak
R EZTMWAN 10,353.42 Fi76, B 2016 EFMAKME B & BB KL
28.0%. 3) HWRIMR 2016 4E 1-6 H BLIEF)IE 2,460.58 75T, FRMH 2016
£ 7-12 ASLBEFIIE 2,266.97 FiTt, 2016 EATHET 2015 LB EFIE. 5
PRAT]: 1) AT BRI 2016 4E/KAER 4 BB LI\ B Tl 2016
EXFEMET 2015 ENERKEEE, SHEVRATRNEERGEEHR.
2) && LR, BB REEERIFR 2017 FKAEER B EE W T
B 2016 EHBRAMKNERKESEME. 3) #—SH B AT E
MNP AT SEFAE . VE AN SL IO 55 B i) RS A B R R R ..

G-

— WRMRII 2016 SEAKARER B & HE M R FH 2016 SR RIMEAE
T 2015 EHRH R AEH M, SEEWRATHRENERCZLHERR

FRAE AT HY B R BRI a8 TR A ) DL R RAE Y B ) Ol MR Al
G, W EEIALR 2014 2 2016 FYN AN LA A 2016 A ) TN EdE a0 R Frs

B JiG
PSR FHRAA 2016 £ | 2016 4
BUH IR 20144 | 20154 | 20164E1-6 8 | 20164E7-12 4 | AW | Wkx
IKALF ANV FUN | 6,066.39 8,556.19 4,205.09 3,883.65 8,088.74 | -5.46%
PO SN 58.55 0 0 59.83 59.83
ENENE2ON 3,128.45 2,870.05 1,345.09 2,242.48 3,587.57 | 25.00%
BWBAET 9,253.38 11,426.25 5,550.18 6,185.96 | 11,736.14 | 2.71%
KA % EF] | 4,457.07 6,233.00 3,151.28 2,836.25 5987.53 | -3.94%
ORI 25 B 16.64 17.95 17.95 | 100.00%
HAh L 55 EF) 844.44 674.56 402.80 599.29 1,002.09 | 48.55%
FEHEt 5,318.15 6,907.56 3,554.08 3,453.49 7,007.57 | 1.45%
B 4,187.04 5,364.68 2,845.23 2,667.02 5,512.25 2.75%
ERIZ4L N 524.34 1,305.87 51.93 51.93 | -96.02%
EA 11.36 6.02 0.50 0.50 | -91.69%
I A 4,700.01 6,664.53 2,896.66 2,667.02 5,563.68 | -16.52%
A 4,021.35 5,702.56 2,460.58 2,266.97 4,727.55 | -17.10%
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X LT, 2016 AEFFRE TR T 2015 FESCEE) E B KN 2016
FEEANV AN FEE, LM% 2016 4F 7K Ab B 45 \b 25 N R %

(—) 2016 5 AN Rz 45 AR TR AUR T 2015 S IUAR i A e 45 2

R O BEH E R B S e R e T 22 W E A BUR &) (U8 [2014] 28
T, W EMMEE R AL IR E R A R . 2015 R, BRI B
K EBIIR AT 1,090.80 [5G, HCOmiiAE MM

AR G VAL I, 58 3 (AR AR A P VF el ik ) A ROW A E B
G AF = B3 B B L s 0 T 5 EOSON B DA PR IR TR A E AN o 1 DA B (R e &
IR VERIIE) 47 28015 REA DR AS 14k 252 22 52 B AR B S ik 1) 0 S SR 25 A
=, ARBEEME HJaH R RS2 MG ER B EBOR. K, 2016
SETED AN TR P A RS B ot B EL R 3 PR M

SN, B R ZBIL R, 2016 435IV 1 O HOH X+ 2015 4
SKIAAARZE 1%

¥fr: Fot
2016 4 | 2016 4E 7-12 | 2016 SEFRMIK
: 2016
iE 2015 R | 1-6 A A ait é{;’w
(FuEO
1R 5,702.56 | 2,460.58 2,266.97 4,727.55 -12.96%
Bb AN —ZE 5 1
1,090.80 0 0 0 -100.00%
(BRI °
B ZE AL IR B
HH TSR 5 4,611.76 0 0 4,727.55 1.00%
P IN )

() 2016 7K AbF 15 £ SN T A T 2015 4 S8 B0 SR R e & B4
W AR B K AL B B 25V 55 B RE FE ER 4y, BIRH B E KR AR
HEAT IR PR A AR P2 S8, DL R ER 4y, HITER 4K & & A 5= 540
B, RAERATE B CF BRI RE RS, HEMMRMNSIS, XFH 2016 4.
2015 7K AL EE ¥ £ Mk 5 I SEELIE DL a0 R R BT
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AL JITT

” 2016 FJF 2015 FJF
- & s [ Ak | e SH | K
SN 7,545.89 94.40% -3.89% | 7,851.06 91.76% 31.29%
N A AN 447.31 5.60% -36.56% 705.13 8.24% | 716.03%
TR AP 28\
J; K )\&f 7,993.20 | 100.00% -6.58% | 8,556.19 | 100.00% 41.04%
=
ZE R4 B 5,811.26 96.71% -2.53% | 5,961.92 95.65% 33.88%
TR A =Evil 197.65 3.29% | -27.09% 271.09 4.35% | 6618.09%
TK AL TR 2 Y
;ﬁ%ﬁiﬁ + 6,008.91 | 100.00% -3.60% | 6,233.00 | 100.00% 39.85%
[=]

PR AN B CHRRIAMRPPAS TR E ), W RREIAMEXT T 2016 4 7-12 H

IKACFR A E N R B BT OB & R LR SATEE H 4 & CR & 1)
TEAE R RHEAT T ) o BB BRSO S 5a 8 . TR PRI E I, BLA
2016 4 T FE L2 R RGBIE I KRGS E ) AN S SRR, W R
IORXF 2016 4F 7-12 H ZE Sk 55 R0 B it Mk 55 B R IR < O T, 933 2016 4F
FRIHAL T 2015 £ 2L

M 2016 FE/K AL PR A5V 55 RNV B IE LR, AHXT T 2015 4F 1) S B,
T i B B A3 MRON S BRI BT R B, Forb RS 40 T B P e, 38
HH 7 EER RO 2016 4F 7K b B 4 N B TR~ ) T A A 2R A

IO

(=) 2016 FH FREIGRAL ST ) SL BTG

MRAERATH B CH AR TH T ), 2016 48 7-12 A MvSimi i 548

SEPUE AT EL R

HAr: Jigt

. ‘ 2016 £ 7-12 A _

% HEH S8R LA

IKAL PR AN 3,883.65 3,788.11 97.54%
RPN 59.83 17.22 28.79%
FoAtlk 55U 2,242.48 2,173.14 96.91%
BN 6,185.96 5,978.47 96.65%
2R 2,667.02 2,874.40 107.78%
ZAMERSEI 2,667.02 2,904.30 108.90%
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e IN 2,266.97 2,510.28 110.73%

M 2016 G5 REIMREE M S SLIUE RS, W MRS T 2016 4 7-12
HEREE R TE, BN SEEES TN ZE 7 A K

Zi LRniA, 2016 fE/KALFRVC & B EDRN S TIN 2016 4F 1 AEAK T 2015
FESEIA FEEER 2 (1) 2016 A ENON TN oK =5 R ZE G B R A 1Y
S (2) BB AR bR AN 8 TE LA R P I @ SRR, BORAR ST I TR0
$20 2016 FHIMEULT 2015 FFLIEL. M 2016 FFEE N GLIIE N KE, W
JREFPR AR 7K AL B £l 55 1 T o & B 1

= SELEREA, #—PHREEERMR 2017 FRAEREE LK
ATRAEL 2016 A BRI KA R E KA H# ik,

AR FAE DO L HL ) CF IR RPPAG IR ), IR 2017 EBEK AL 5 %
b 55 E SN IR 2

AT JITG
T A 2016 EH I | 2016 FFHUS | 2017 FEHIHK zozg_ﬁggw
IKAL BB AN 7,993.20 8,088.74 10,353.42 28.00%

X AR 2017 SR KA FR A BN BT, B AR A B
B 27 R ) LA P SR KK 2R G TN, BAR TR YE 4 F

1. EHFREEE B EER SR AR, H R ORIKIEHAE B 3h e S iKik ik
ST B A6 e e ) B HE DN T [ 9 7 R A R A T ) B U
BN o HRREIA RO g ] 2 i KR AR B KT KT AR/ &
KRB G, R Sz KR A e as J7 T 2 o5 s 2 2B i a4 4.
R 25 W AR 2 UM CRED 110 2 P I /K I A 28 L 248 K 2 e 2 R AT A
ARt R, A DRARE ™ il B LIRS « 1k e BESRIEAT | PR v A A
77 AR A VEAC TR SR, 7 i E A 3L KR A 2R B D e R O P i
IR E . PRI, ZE T8 0 e 4% 7K AR BRI 4% R T4 5 SR o B Ok 2017
N PRI SR R 22—
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2 W v R 2 A TR AOAES E P B A B S AR et a5
A N IR AKARHE R ISR T T o 7 [ Bl7 SCH PRELAG SEBTTALTC <A o [E M 5
BAERE . KO M EREWE RN, R L R Rp RO A A #3455
B ULEARTE XS 6 A BE ST 75K o AR ZE KA B Ve 6 (1 BN 7, R S
FLFE RIS R RIS, &Rk 2017 £ EWRNKE K
R

3. HEARBEIEHAZH, RIS EF1T 2.4 [ 5
Mran T

Hhi: Jiot
T H 2% 2017 4E
KA BB AN TN £ 10,353.42
CAS KA B & T BB (AN EA) 4,379.88
TR o R 42.30%

B B R B IS bl W, 2017 4F5 BEFA AR /K AL [R]9T 58 o5 F 5 L 451
42.30%, 7835 F .

Zi LRE, W RARAE B ZE TR P 0 CAE % KA PR T Fr8eink
XK AL B 2 A AR T B AL P R D AR R R AR AL B, S5 S SRS IAT RS
[Al, Tt 2017 SF R /K AR PR v 2 b 55 BN RS DR ERIE Y KK

=, BRI R R TUIE M\ K AT S

ARGERAR DM L CFBEA R PPt A ), 2018 4 e UG LI ENMLIRN
T LT -

B JioG

i B 4% 2018 ££ 2019 4F 2020 4E 2021 4¢
G USRS E PN 11,886.16 13,343.25 14,724.69 15,610.09
PR 79.77 89.74 99.72 109.69
NN 2 ON 3,955.29 4,153.06 4,360.71 4,578.75
At 15,921.22 17,586.05 19,185.12 20,298.53
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MK 12.20% 10.46% 9.09% 5.80%

(—) FKAEE BB NN B3 KT SEBR A% 74
1. JKAEATIV R Fe R A

TR BT AN FEHOR, AR BHRL &t P3P 4y 22—, wE st
PSR IR Z H K 2 — o KB B O i 20 B B 28 5 A 2 T R B
MEZRZE. 2015 4, #AKH LRI (b3t dde Tl e [ R & 54t
SRIEHE T EAFAEMRI DO (3t de, 155 B o6 Tt 2 25 S g
WHIEILY A (I 55 e Kis BB AT st R S HEE SO 78 (B FOR SR e
Ty AMASHR. TSRS L L g 2 BV 21 el E 4 g BRI IE R S
178N, WEKIRAE S 21 et 1 2 40 2 B A EE AT . AR [ SR
RN (2015 4F A EHE KR RS ) 3R EIR, #%E 2015 K, A Cd
AR TRE 121 A, FEKHIRE 100.88 Jill/H, KRR TREMABA 20
JIMg/H, PR EEURRUR B AR RRROR, TR TR R

T E K T AR /K28 Y 21 a0k 1R PR A R LIS, K547
M B 1596 (38 FEANE LLTACTE R T 3 23 18] RSO B8 N0 H AR Je s JEE fe PR
AL 14Tz

2. B R SR AR AR BB S NI KRS

bt TR 2k A B AR T [ BREZ I ) AN, 78 H 55 5 4 1l B R AR
HEBURE RN, 2eom K% )RR E XM 78 . JE [E 573 H A 2010 £ 2] 2015
EARFF T 10% 7547 1 g KoK, 2016 4R [ B 2 H 5N 9,543.54 1278,
5 2016 4 GDP S LL EIA F] 1.28%, 1K 7.6%. 2017 4F [ 7 H FilHKs
w1 5147t, i 2017 4F GDP L E A S| 1.3% 4, t 2016 FEHATHIE K
7%, 7E[E K4k SLHE ko E (R . KV B ERZWE RN, %R
F AT TR . VBN ZE T KA R B 4 (1 R LRI R, 5 1 75 SR s
B RS POl K

3+ FERh T REIEXS 28 F) AR OR G E HIFEN
12 Dok 55— e [ A T 37 2B 5 2B A% Ry, 207 2 5 b e — [ e A
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J TR RA S NN T RIS s, T35 NG — IR S ) 3 ORaF
H AL

R OR E BRI R, H AT C SO SIS KR A e B 1 2 2R
AR, AFRASEEHENREEEAR, 2004 4 1 FEEHEACAEF O
1SO9001. GJB9001A-2001 HxifE T EAA Z AIAIE, 2008 474 i Jit &2 8 H ik R i
CEAVRIN, 2011 4F 6 i GJBY001B-2009 #ffiAIE, B e 4 i =ik R
WIEIESS . 2012 4 4 F FE I B AUAIE f 0 [F ZEARER -G PF R RS 3G
Fld %, [ 11 A AR & R RUGEUE . XSS 3405 = 555
RIATERL T 5 AR T S e o ENZETT KA R v & 1 B R, R
RN I A I 18] A AR R AR 5 A

(=) BRUAESTTRIURA A K AL B %41, TRIAE MO XUt R HoAt
M BN BT SEBL R AT TR LA R L B R 12 AR B 13 R

PO JSEI25 B AR AS TR B R R

MST I 55 B o) A% A J AN W A OR TN 2016 4F 7K A R B4 B IR
S HEN 2016 44 FEAE T 2015 4, B2 BT B AMRON T Hh oA 2% R 2 5 3
EBURIERIFEM, DL RSB TRE AR bR AN 2 PR DL R I 7 SR AL, R
IRXS 2016 FFE/K AL BB AR B 1 BN IR ST HUTII A\ 2016 R85 ML S SEBLG Il
KF, o REARNT K AR HE B4 45 1 T & B (s 2017 /KA EE 475
N TR 2016 AR A BRIIK, TR M T % T& 5 O 28 & Kb FL % % 7+
G\ AR AL B % M AR T G AP B 1S R SR G SRS TG
[ o T ES e 9] ik B 42.30%, H BEMAMR T 2017 AR /K AL RV A b S5 N RS
CREFPUE I KL A BRI s LT Al — 20 O 7e 5 5 BEFA LR TT0 B E L YSN 38
KA LB

PSP A SN H A ORTIGN 2016 /K AL BR B & 0 MO K Tt
M 2016 4 FIEART 2015 4F, 32252 i T BN T o R 25 R 4 it Y (B
BRI HIFEN, AL RS B TR AR AN E P AL R il )7 /e SRAR L, 0 A R
Xt 2016 S /K AL BB 3 K I T BN IR IO - M 2016 SR 222 ML SUSE BB LR
H R ORAT 7K AL R £ 55 (R TR & & BRI 1) 2017 ARk AR B 4 B YN Tl
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%L 2016 FABKRIGK, FERZHTE LR XN CESHRSHE T E TR, FF
ZENNR XS AL PRV £ B R T 6 A PP RE IS 75 3K 45 & I YT B5 8] o5 T
DNE L] A ) 42.30%, “F BEIAR TR 2017 45 B 7K Ab 38 4 25 b 25 N FR ik
ARG A w2 b e R T A OR TN 40 E AN K )R]
S

fi. #hFEHEE

EWiaw CAEEMARE BRI KON 2=, ArHEHS
XEAIRAE Gy s 038 I BRI PPAS & BEE LRE O i 28 SEPER) e iz (8D i e vA Y
(RN T3 i 2 IV 13
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12, BiEMRIER, WEHEBEIFE 2015 4E, 2016 4F 1-6 A #RIL SR L
BB o TEIRA F A FEHEE B PRI 2016 £F 7-12 H RUUJRFREHR
Pk 55 B VN TR ) B AR AR YR B B B . RS U SR APPSR R B I R
AR

G-

— RRPHI AR R TR

RSP B 5 B 3 7 2B X i B e T S T IR B8 O T S I
EARMF AR T JRA TS AL 48 r R AN 2T RS JT A AR, e i AR SR it
T A SE . AU AR R B 238, W70 B SRHRU A TR 4
WP o 23w A7 (R 1] e TR U KA, 2 s i e i e A e A% O B A
AR E AT IREE . IR E I ISR, eid iy, IR BEA 1Y
WS 2R, B SR IR B 400 FERLE,  DAEXT B AREAT N

PRIPE RS SIHU R T 20 48 70 FEACRTEFR B4R 12 R
FEVF 2 ATk RN H IR G 25180 0 FRUR A4 b, T S A SRS« HL AT
ORI ORFIT A= (XU B 3 BT i 2 1 O

1. ARG AT, H A AT b R 24 i 1) 2 AT A5
2. WEAT, MV BRSO i R i, o [ AL S

3. BAINIME, R TR SR I AR AR

= TRRUARHE KA EAE
MRGERAR DM LB REARVPAG IS ), H B IR 2016 4F 7-12 H KL
o S B FA AR A M\ T 2

BfT: TITG
2016 4F
Ui B Z#F 712 A 2017 4E 2018 4¢ 2019 4E 2020 4§ 2021 4
FAZ WAl PN 59.83 69.80 79.77 89.74 99.72 109.69
R 16.66% 14.28% 12.50% 11.12% 10.00%
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(—) Ty

A I, PRl S5 1 22 FONTL IR T E s R B A PR A =) (A
RIFRETHRE R, R EON T IR RIS L I R R
dio BT IETI R R RS B 5 AR HE A% T R KR dh, & REA R EZ R DL
REAT (IR R R] S T 9 7 7 A AR ) DA B T 3 e 35 D 9000 300 PAY e Xty
55 B VSN B I A H o

BEARRGEAL I, 1EH 2016 4F 7-12 A # RIS U N I TR, &
BAT IR E A FIE T 32 Jio6, $RAL7 i N DU Jo AN 4 48 LK R S 4% e
%, BFEBETIBITIRS.

(=) EHMEH

AR RAT Y HL Y CH AR A THR ), FAXU Ik 55 2016 4 7-12 ] Filil 4
5 S BB AN T

Bfi: FTC
i B 2R 2016 4F 7-12 A% | 2016 4 7-12 H SLPHK SR LA
PRI B U 59.83 17.22 28.78%

R, HRAMREE TR A F SR BRI . T RIR
A [RAR G R AR G (R e J S, 2 I A FA XU 7 i 3, H R ORI 1
RGN o T2 B, 2R P B R OLRI, A RIS X 2016 4 7-12
AL S5 W R S BLTRI4

(ELE T ] B2 (0 254 P A R L M Al R SR B B A e S A 0
RLE 5t B U™ b R T2 RS 5 REIA DR RO B — 2 P ARRORE JEE BAIG,
PP B A E TG o DRI, 5 REIA ORI A A o A XUl 55 72 M O N R
MRS AR .

= AP H BB BURED T

HRAE R A H FL 1 CFF BEA PR IEAE IR ), 2016 4F 7-12 H L BLJR SR EEHUX
Hrll 55 B A WO B FIEIN KR Pt o 7 MO B TR R LA A, S AR SRED I 5
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M 52718 o

BAT: FITG
2016 4F
Ui H 25 712 A 2017 4¢ 2018 4& 2019 4¢ 2020 4¢ 2021 4¢
PN 59.83 69.8 79.77 89.74 99.72 109.69
BN AT 6,185.96 14,190.17 15,921.23 17,586.05 19,185.11 20,298.52
PPN EE 0.97% 0.49% 0.50% 0.51% 0.52% 0.54%

M, B H REIAMREA K IO S W TN AR S B, A IRAE 2 VR4S 1
P FRAK 2 72,557.33 Jiot, Sk VLS R E R 112.43 7506, VAN E FETE
5 0.15%.

DO 2 S7.0 550 AN DR A T ) A T R

STV 5% B ) G A% AT JE AR s B T Y R S HON R RERR R 42 B
MR AT AR A F N FIBTERR U LTS KRGS TR
—, REFEEEEW, HREFRAR LIRS 2016 4 7-12 H BT
M. BZER T IAEE. PGS Z, BEE R RN — & PRI B
BEARG, B B AR e G, 5 BERR LR TT0M 5 P 5 4 XU b 2% ML WSO Tt
FEEEL) s M, BB RAR RIS BTN R SEI, ARIREE 5
RS EH G2 72,557.33 Ji70, WAL {EFETE A 0.15%.

PGB AL S5 BRI A A PR E S5 ION S B R 32 2 AR
ORI A Nileg B ERm A LT R REas: dTEre—, %
HPGE TG, H FEAR ARSI 5 2016 4F 7-12 H FIUSON T4 .
HE R TSR @Bz, BB R AR RN B — 2 PRI R R,
TR B B 2 AR G, 5 R CRITUIN 4 P ke 8 KUl 55 8 N T 2 & 22
(s M, 3595 B R A SR BSOS BN TS ARSI, RS S PG
ECRF PR 2 72,557.33 Ji 7T, PHAMAEFEIE Y 0.15%.

fi. HFEHE
EWiaw] CEEMARE BRI KPP Tz H R R T
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WP R DL 2 N IR IR VR TR O, <SR 10 S8 S bR BRI PP s Oz =
O ) 2 N A IRAL T bn 18 B PR A S BEAE DLKE A I SRR e T 2
“ (=) ARIRE G EREAREN 2 SCE LU (B Wi A PR A TE LR,
SR EHEWTR ST BRI ILR RS B E e 5
treze O\ BABESI el WANKIE AR B 73 btk — DA se i e
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13, HEMRIER, WEHEBFE 2016 4F 1-6 ALBEALZIRA 1,345.09
Ji7G, T 2016 4F 7-12 A LI HAdMVFYN 2,242.28 F3 7T, &t 3,587.57 7T,
8 2015 FEFHAdMV BN 2,870.05 LK Y) 25.0%. HIRAF 6 H BRI RE
L BN BAR AR, #E— PR 8RB RFFR 2016 4F 7-12 A RUUGFEEH
bk W N K AR HE K A ER M . EBOLIY S B R AV TR B R RAH R
R

-8
= IREHIPE AN F BN

W PR B HeAth b SN T B T AR S AR AN K AL BRI A TR A AR
PR B O REMEE TR ), 2014 4EE 2016 AEH AR S U N BRI AN T

B JioG

B H A 2016 4 KR 2015 4= KR 2014 4
THEIE 2,517.88 4.14% 2,417.73 -13.22% 2,785.93
IKAL R 15 £ e A 990.82 119.05% 452.33 32.06% 342.52
L) 9.52 - 0 - 0
Ait 3,518.23 22.58% 2,870.05 -8.26% 3,128.45

1. HEAGRIVKEE (milton-roy) 7K. ERIHLIX L LA, G i
NAKE T EAR . AL EEE. R W #Ra0rss, KiP ek
KETHERGER, WA EmKTHERA L, Q5L 7R T rERe . R &
FEAPERAT M ARHE o TF B RS —Fhal DA 2 &A™ R 1 T ZmAE & 2, Sl YA
£ 0-100067 FEl N I 11, FIREMIE AR — MAFIR AR . THERZTUA
AU — R, HSR VRS U2 T DUORES SR S B R il . (TR
A CLFI e s THEAEATRIZhAaE, A fafe st T2hiE. HZ2 61 E
R, ATRUKE TURR A B HERR LL A N T2 3RS . T H A SRR,
THERWS O M T A T #25, fides Tk ikt .

HI T 52 B R SR St A A R B LA AL T TR 7 75 5K R PRS2, 5 R
PR 2015 SEACEEH B D TFER T AR TR, [N, BT EEHER TN
RFEHEH UL N A= B P I /R, BREMIR 2015 SR80 1AL &
REMAEEE, S8 2015 FiH-ERLEAE S ERNE 2014 F T
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13.22%.

2016 FREE [ A HELA I S5 6 M 5 e, Tk Al 3k 2RI AP RS
#, AL AL By, TTBCE BT A& P T R AR N R R T, 1
RIS BET R [FRE, AR K AR KA ER R W T NI
PR, WY K TRV, Rk SR BRI, S50T 2016
FErHE R LB L5 A BN L 2015 4F ETH T 4.14%.

2. JKAEHE A FO ATl 55 32 B Oy N i A L 7 SR 2 A K AR B BE 5 A A 1)
[BIERRE RIS RS, DRSS LRSS .

A IAA, BT R T AR A B S T SR AR AR AE 4R T, & 2R
(R KR A B 0 S T S e ) SR R i o IR, e T 898 2 R KAk
B B 2RSS IO S H BT BT DL IR AR IR A G0, B35 BR N S IR
WA 3 B B R I KA PR A S bR AR RS T, LR PN T %
A% AE I T R P KA . 2015 4E. 2016 AR K AN B A LA 1A B K R
4354 32.06%- 119.05%.

. 2016 4E 7-12 A R UAEEE AN Z WK KKE K&

ARAE R AR H L CFF BEA PRI IR ), 2016 4F 7-12 H L BLJR SE b
bS5

BAz: JiJt

2016 4F
i B &K 712 B 2017 £ 2018 £ 2019 £ 2020 £ 2021 £E

HoAdk 5N 2,242.48 3,766.95 3,955.29 4,153.06 4,360.71 4,578.75

NI R 5% 5% 5% 5% 5%
HAthlk 5 F 5 599.29 1,006.70 1,057.03 1,109.89 1,165.38 1,223.65
FF KR 0.46% 5% 5% 5% 5%

(D HoAb 55 NI ) 4

ST AT ML TR BT W £ PP T R 1 A ORI 4R T
2016 4EHEL{E T KD LRI X FOBERU AR VMG 3 BEFF AT RS04 2016
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FRIZZ T 2014 FRBEAKT. FR, ST TR & &R
EREIG K, 2015 FRAC B AT EIR KR CIAE] T 32.06%, K
PRAR AR SN EE R AN, T3 2016 AU L AU XT 2015 45K 25%.

Foh, e B A PR M A5 H Ik e s st . [ 2R B TR 6%LA
EIRIE L LN B 25 TR A BB A Ol 5515 PR 7 5 7K AR B 8 45 M 55 PR
[l MG K B, B RRIA R TI 2017 47 B DAJR A 5 oAl 55 W N RS PR KR 5% I35 K
.

() EFMEHr

MR R AT B O RRBME R TR A ), HAholk 45 2016 4F 7-12 A Wik 5
SEELEO EL TR

B JiG
TR H 2 F% 2016 4F 7-12 A iI%L | 2016 4E 7-12 F SLPHK SER A
oAb SN 2,242.48 2,173.14 96.91%
HoAtholk 55 EF) 599.29 737.72 123.10%
HoAtolk 55 B 26.72% 33.95%

MU TE UG LR, 2016 47 7-12 H HoAtholl 55 WS\ S0 A 0 45 22 57 A
R, ZRHAUN 3.09%. WNERTERIEHRE, BT HAR S BN S Rk AL 2 1%
FICAFON S 2015 4F (1) 15.75% FFFE] 28.16%, HK LI A5 Be ARl 25 e
TR PSS AR MRS T F BRI S, 2016 4F 7-12 H HAhol 55 &5
SERCE UL, S I T 4 23.100%.

FAh, AR (E %S FT 2016 £ E R LM &R B HRIPAT B S 2017
FEERAELMM SR IBTRIFERMIRSED, 75 2016 4 E N A SEIE K 6.7%I1)
i b, 2017 AR E A A SME RS E U H AR 6.5%, FEEIEA 1 2017 SRR dk 4L
DsRETEAS I AT . FLE R A0t 55 B ORI B 150 “ombifE i b g 1%,
JE o A e e A i S AT A

ZREPTA, %T 2016 SFHAMML IS S RE DL BN RS UL N TR
JH T SR A PO IG A H, H AR 2016 4 7-12 F3 A DL JE 4 B2 A 55 SN T
KHETE T, WA S VR
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= LIS A AP T R A R R

STV 2% 651 0] 28 A% S AR s BT 2 ) M TR B T 35 A Al S5 USON TY
S AT R0 2016 4 7-12 A K LhJE A AL S5 NI KR s 2016 4F 7-12 L
At S5 SN O TR 5 RS A S, LAl 55 B R 58 RS L o 465 B PN 22 A 34
AR % L% 7 R pod K 3, REEAR 2016 4 7-12 F K LA AR A
ik S5 WG KT A BRI

VRS ITZAZ A J Ay T 2 WD Fa 5 e 0 4 a5 3 o A 55 WO 1) 43 A
A1 2016 4 7-12 H K LU HARNV ST WS B HE ;. 2016 4F 7-12 H Hoftholk
SN B TR A A S I, oA 45 B 58 B B e o 4 1 P 2 W 34 DA S
N LR TR PO S, 5 RIAR 2016 4F 7-12 H K DAJS AR HoAolk
FNIGK R S BN

U, #h7ediiE

EWiaw SRR E BRI LR TSIz IR
PP DL N WGERIE TG O, <20 1T A2 Z br i) PR 1 Bz .
O F) RN A IRAL T bn B K Pl A B DLURCE A I SRR A 2
“ (B WERIETERE AN TR, <5\ BEETHE Sz WA
FAT RS A E R UL e S otz (B AR 10t it — B b e i i
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14, HIFHRLER, AR 5 WP RIITEERA 11.1%, HIRA RS LM
WA GBI, AR RIS R B R VA A R S E . TEAAL
W55 51 15 R PP A A% B R R I R L«

Ep=R

— PrELRARL )R EL

Pl RN 1% 5 PR 38 B T AR R 3 — 8. BB T ASPRAS R 538 FH 1 2 Ak I 4
AT HIAEAY, SRS AR NNV S0, O S R 37 B0 245 BN AL S 15 5 s i
A& (WACC), HHEARITF:

D
D+E

MMCCzKexDEE+de@—0x
X

WACC: BT3B A A
E: BGEiHIT i

D: 55 HTiniia:

Ke: Mlat A BAS ;

Kd: 57 55 B3 A A

T: PGB TR B

INBCT-8 B2 AR A WACC 522 30, B BEA A Ke #2418 B B 155 /R ik
K BEA B = @ 8 (CAPMD A%, TR AR

K, =R, + AxMRP+R,

A

Ke: BLAE A AR
Rf: TGS ot %
B: BLaE RGN R AL
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MRP: T3z XA
Re: AR e XU 1 8 2244

T: BPAl AL A BB .

T BRI G HITEL R B A A S AT

TR R 3 N [E B T BB KR A A 55, L 5 R RS R S
KRGV WATIE . REER. &R, B4 S — RIMRTTR.
AR R [EHIE 4% 2012 4 10 H 26 HAAi i) (Ll ArATILr 264851 M, 2
A58 T RZ“C Bl ke B i i i 72547350
fih e e k. [FIARYE E R St R 2011 4% 8 H 18 H A ([ RE&5r
1773 2R) (GBIT 4754-2011), A wME55J&E TC Hiligl-C34 i A i & il i b
-C346 Hthr. KL, firas. BLAESE % HiiE-C3463 UM A IR A, 703 W
e 8. AR I

LA 3R HX 2015 4 LR A BT 3218 Sk AR B R A GRAT ML L 717 22w S 491k
PRI B 5 AR CH BRI DRV A I R3S L T

L% |
. _ N N VAT | B WA | Ak
JEEARD | ETHTAF LN PR HEH S 5% *EH‘J'_'\ SR |

BRA

600461.SH | ikl | 2 HReIE 2015-4-30 | 11.26% | 3.9488% | 0.5967 | 8.02% 3%
600461.SH | Kk | ZiRAEAKAF 2015-4-30 | 12.44% | 3.9488% | 0.775| 8.02% 3%
000920.SZ | Fg /5 iH (N EAWRI] 2015-12-31 | 12.33% 3.41% | 1.0249 | 7.15% 2%
300437.5Z | E/KIE [F) A= PRI 2015-12-31 | 11.13% 3.78% | 0.6575| 7.34% | 3.07%
300425.5Z | HaekRiH: IIPGEZNS 2016-1-31 8.60% 4.03% | 0.6222 | 6.65% 2%
300332.5Z | RIFEI PG 2016-3-31 | 11.45% | 2.8419% | 1.0183 | 7.11% | 1.50%
T 11.20% | 3.6599% | 0.7824 | 7.3821% | 2.4283%
SR | EEE R 11.10% | 2.84% | 0.819| 6.98% | 250%

HY E 3%, 3 A DG I I S 481 53 7= VP AR WA s VR A X 9 R % P 334l 11.20%,
BUEIX ]y 8.6%-12.44% . AR PEALiff € 4T B0 11.10%, KT AT EE A )Py
fB, AT RTECAZ G A B XA Y o AR R VP A e B A BRI T /T B 28 A P S4B Y
J DR R B A VP Al v H AR AL, PG ST UK & IS BE A AR, Bk sy
Prinr.
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1. Jo RS ot 2 R e Y

2015 FLIKR, HTZEMATRIRN, NEREATIR S Stita (@ i) 1t fEeE,
SEINEEARIE R, SR, 58 2 R e AR BN, 2015
FLURE)) TR, SRE GG RAR T, SWGmE#, 2015 4L
SRZE 2016 4F 6 ALK H U 3.50% RS 2.84%, KA R Hr B R G B
6 R YA 2 AT LA 5 R BISFH K P

2. T MRS

HH T IR T 2 — AN i ELARXS 3 P i . — 5T, g Se e i
I BAE I @S (A LR R LU Bk, Wz ishi@ AR K 55— J5ii, H Al
R A BEAS T R B AN ST SAT 3™ 4 I 1] F 0B [ A T3z B 2
A et DRIk, EEGEI I S HE AT I BBUX RS AN AT AT s T A
A, BT BKE P S, T SR ARG R BLE S A
P SLBCHRAT 215 DL Bl o _E 3% i 37 010 DRI 8 1308 R P S5 [ B 3 i 3 1) XU
Wt E, R AF8:

o ] 7 3 XS i A1 =55 [ e 22 7 3 XU i A7+ o [ Pl S22 T 373 20 s IS,
5k [ i 52 117 3 RS i A1 =5 ) e 52 T 3 Wi 236 -5 L JE KUz AL 2 56

5 [ 7 I i B F R BUbRE 500 i B AT, AR 500 FEHCEHE KR T HEE
122 http://finance.yahoo.com/; 3 [ JG XU i 2 26 DA [E] 10 4731 [ 43 21 S 25 22
For, BERIET Wind 8 TR 280 4R 72 AR AR B

R ] s LB - LA AR 3l 150 B8 3 IR 55 2 W 2 A 1 R 52 55 D 20 Bt AU
AMERHRIT FU SR, 4320 EBEE T a2 B

5 [ i 52 7 37 IS A7 T 5 232 Tl 373 20 s JE e R ki b, T BREAS 2
DAt AE H A [ T XU 1 6.98%

L FAENAV TR/, 2015 4E 2 2016 4E 6 H, 1z SR M 8.31%
TN F% ) 6.98%, K] IHAS YR Hr B30 B I8 XU WAL 2 R AT

3. Al s XU T 3 AR L
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AV AR S PR i R 2R B8R R A AR T [RIAT b ARl R A i UG, 52 R 3R
FEA: (D DFrREENB: (2) PIsraEIRi: (3) FE™ itk el
Bty (4) Al Bb g P A XK 20 AT s (5D 2 w] P e B S S LA (6D
EENRRAIATE P (7)) bZE AL (8) X7 S AN i AR5
(9) W55 MR (10) iEAE IORSET KBS . 25 18 21 B GRAH S RV A A
P B R I DR B BRI BRI OR b B RS T i A XU, ek 5%

BRI E T HAE KRB, R KU A AN A BN, ARl R 1451
PR 5 T 20 5 O 2.5% L & S B A .

LR EPTIR, AURVP AL e A B 3T I AR ) & IS BT A W R RIE AR
WA S HE G H, IR IR 11.10%2 531

= RN EE W

AL T
FTRRPENEE | REARUERHEE | PEERSIEH EEZE )

-2.0% 892,571,906.31 |  165,874,343.25 22.83%
-1.0% 801,289,850.85 74,592,287.78 10.26%
-0.5% 762,203,420.44 35,505,857.37 4.89%
0.0% 726,697,563.06 0.00 0.00%
0.5% 694,308,014.76 |  -32,389,548.30 -4.46%
1.0% 664,647,281.14 |  -62,050,281.92 -8.54%
2.0% 612,258,209.45 |  -114,439,353.61 -15.75%

B _EIR BT el UL, SIS R AR A IME AR AR B R R, B R
WILRAF LSS, HA AR, NWITBLREES) 1%, RSB RE x
148 52 10.26%.

DO 2 70 550 A0 DR Al T ) A T A

ST S A AR 1y BT A F] oAb sE iR R R e vk 3
BURIE G HNVE; 20 AUCH BRI a0 2 0P A e B U I B ) 5 T AL
FEEH R REEARFE, APPSR 11.10%2 G2 3. 25,
LR 5 R iR e I EAFAE SR RAL B R AR o AEHAB SR AR, W Bl AR
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3 1%, IR I ER & mAE 52 10.26% .

P A E I A: 1. Bl AR CAFe s R 5 BER RIS 2R 75 4T 1 26
U AFRPE: 20 ARUCH BEFR RIS B V2 VT il B 2 B 4T DL (0 S TS BT & 8
FERREEARE M, AP ILR 11.10% 2 5F ;3. Sills, RS
B R AR R M E AT AE IR AR AR B K R o AR MDA, WHTILER A3 5h 1%,
JIE AR A A R ANE K S 7] A2 52 10.26%

fi. HFEBE

EfiAm SEEARE BRI ZHMRITHETEL 2 AT EHRS
XEAIRAZ Gy b B35 I I PPAl & BRI DLECE I 1 > SetE R e i 2 (=) AIREE S
HRIAORE O > FCIE 7 M 2“4 AR et ik P A 3 I A A B 5 B 2 At —
DN e R
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15, BRAF: 1) HRFERHRFTIRIZFHF. 2) EHEWFER.
BOTES S W SR RE, N FREERRE T KAT AL EHILIN 558 R
METHIZEH RRAFHREIL.

-8
= HFREER R E AT ZE SR

HREIA R EZNE S E AR A e AT AR A 55, ATk AR
BATAV AT M —— KR AT o A3 R 2 AT AOME 55 58, kiR AAT
b Ry P A Ml T B SR AR R A B A B 2B Ml m I Al o BRI KR AL 1
A A Ailk, TR ALY 3 BRI KR AL TR R GO T SN R S 2%
SR K b PN R o DRI, B ORAL T KR ACAT ML 0 R il 38, B KR
s il il o

FERE AR B A& il I A 1990 ST 4RIZ 0 K J€, 2000 4F LA Hh #2947
MK ) — S SCBEBOR IS EOR SR, A FE P I AR A 2 A LA S i
B ARIRZ R 2N ZRELOR G kA B AL T ved % R BL. H AT,
PR 7R P 2 e i e ) = 21 9l 2 7 B R Mk K U KR AL AR T 5
EEBLSG ERPMEALT G ZE TR RO 2 25 S AU

IRAE (R ERE KR AE RS (2014-2015)) R LAR A AT BRL, B
R ORS, Tl A I 7K IR A BE 8 A0 S A7 1 2 A b B S S A G B0 R 3R e

7N

] A sflb B N&:8 /v

ZHL RO T 1956 4F, BURJE T EL TR, fENE
RT3 B J AT T 0 3 DL B KR A AR AR B R
PR AL A, A RSN G e I AEAT ML N
5, AE 9 P g NI 5 S W I KR AT A LR 7 T
BUPHAKARERWEFE | 2SR E UL PU DR 5 (10 42 T KR AL T H

JF R AL ZO R E WM RIZE . gE. EIE. FOE. B
VBRI T2 AN O3 B 7 i R B, VRO A 160 3P K I
BIEEAMANIEEL A P 2 . £ 100 73V J5 KB UER AL 2L, H
FWEAR T A K SS B BALE E By 12500
WD, FFE RSB TR TRE .

2 KRR ZHL RO T 1995 4R, BRI EH AR IR
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5 AR
SN

JERFPAL AR, BRI AR A o 1E N IE e F T e K
BACHTTCR A 22—, TR s 1 RIS — Bl KRR E
——REET H T MUK IR A 2 SN A B R IR K
MR E”.

PR THL%
U ST

T FUITERSL T 1956 4F 11 J, ISR Jm T o [ i = AR
WA w]. ZEEF T 2008 E0EKR 1R ZE G KR E,
2012 R Z RINAFAR H EHER KRR E N2 5
LB I R LR

Lk
TR A7)

AT MALT 2012 4, SRR T RigH A RS ER A A,
HAT et m SRS EARN RGN, MR THREG
20000-25000 Hi/ H IR 2 A8 il KRt &, Z255%m 1
FE AL U | KR AL TR BN 12500 M/ H D .

AT, %A A O A& BRI KR RS ) TR R RS
H£REES], S5 TEHRATW BN 7680 Mi/H ). | /R H
Sk (FIASEH 10080 i/ H D FIEkEg K Hr (9600 Mhi/H )Y %5 3 4~ K
BRI 7K IR AT H 1) TR S it o

KRS
WAHRA

B A ALY 2011 4, TR EHIE TR BT IR w4
W an, EERKRE LUK TZRT. KR & AK
MRBER G . EAKRACITH 2K B8k %, RARIRS
ORI AR BRI 1 5 ANV AN Bk g 7R A 30T H
(KA 30000 Wi/ ), R TIALEE R 9 20 s 12 35 g /K IR A A
ARG T ENJERS VLB g /KR H Ry 2000 Wi/ H D S ED
JEJEH By ) KA GOy 960 Wi/H ).

i 5 P AR AL
HATER 2 7]

ZAE AT 1958 4E, 2005 @i S5 AT A R A
GG Gl e o el NS Syl A P e Y BB b 224 VA P23
BRI T AR KRG S, AL FE R sl A 3 30 Wi/ H .

BRI 7K AL
7 BRI A IR

ol

ZAFIRROLT 2002 4E, FEEMNEMH . B —Ab
IR ST KR A AL R 2 BB A 772, 32 B2 R [
MR FBINS TRBAR, 7252 T,
TN B AR R, K AL PR AR v AT IA 100 M/ H .
2016 4 11 H iz FlfE4a WL R M, D
839240.0C.

EEARATY, BT IRk RS GER. fRRRCREE =K
A% 0o B A R TR 7 T P A S5 8 0 A T IR R 2 AR SR HE 11, [ ¥ kIR A 1%
A ML P AN L 2 DA 4 1) _E 3 A Lo i AR I S L 35 D 26 A o RIS S bl R il
TKIRA TRE AR GEfA DT G B NE R R0 73t A2 (] PAY A1 40T 5 RO /K IR AL 26 S A% 0
T A a4k, AFELLES] IDE A RA R VEERCIEER . Bn
AURER] EHEFBIAT KRS ~F] . BT8R MRS TREA IR A A .
DIRALYI GOSNV - RN o 2R R 5 O A O 555 /AR NI R = M5 S R 4 a7
A PR T A, B R B A lb AN B & PRI 2] T i SR8 B IR T T o 4O
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HgkAt. ik, mFEATTEAR. T2 55 KL, FHARMBKRIES
& AT WA AR, AT e e dg )R

FEEAZER TS, BT TATAEN TR S, sGas 2 % R AR ™ /5 2
B AR AL R B TR R VRIS &, JERR T B U BE AR Y BE 42 RIS,
HI 2 R BT S« BTSIE PRI/ R R, TR T B IR A B
2. 55N, BMTEITRMBEASN TR S, A BRRTHRITERE S,
FE7 it e B2 (0 T « BOR SO AN 2 AR R PO T (N A7 AR5 — 8 BRI
s, AT AT A L e R AR B G .t BT R R KR AL
g A Al AR A AT A, AP AN A B R R A T RIVEAFAE,
B BRI HOR R R BB IR RU N, AT TR A G FI, BT
e 2 R K AR LA A B D, AT S R, B KR A e
il A+ PR SE S A% R o

= HBEMEER. BORS. W ARERSE, IEEESHESRAT
b st fr

() S5 W S FabRfh 7o 40 i b 1) 557 AT M Ay

BT H R RE A B NG K AR BEMY 55 1 _E T 28 F] 8 7 it EL A B 40
AR € ZES, H A Bl NSRRI Bl 55 1) BT AR i, K
YR B IR S 3 Y 78 SR A IR A B 5 ) A7, R ORI R G HE R
IR T BRI AR AL B R B A AT PR 22 =] (839240.0C) (AT faj#:
TLTG AR AR LEXS B, 255 W 5548 bR 70 M 5 A DR AE [ P ¥ 7K 0% A 28 % )
NV H AT AT, BARTE AT

(1) FEZ S5 Hdaxs b

Hfi: JiJG

— _ mﬁﬂﬂ2ﬂ31ﬁ“‘ _

i RER RTINS
g at 14,197.84 2,546.47
Uiliisnny 3,069.22 881.16
HECE- R & k= nas 11,128.62 1,665.30
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2014 12 H 31 H

i R R ARTIF /N
g at 11,134.89 1,456.94
fi{%é.\fr 5,708.84 902.44
iR =g &=y 5,426.05 554.50

VE: BRI T Wind BiHELA 7 AT E R

I, W REIARI S

P S B S S KL A |,

R ORAE T IROR S 2B T2 R ok, Bl a8 b Rtk +

Hio A% FHAL
(2) fEfiERe )15t
. 2015 4£ 12 F 31 H/2015 £
R R FARTIN &%/
mahtFE () 3.79 2.85
HANLLE () 274 2.13
BERAIR (%) 21.62% 34.60%
. 2014 4F 12 A 31 H/2014 EJ¥
R R FARTIN G /N
mahtE (%) 1.48 1.60
HALLE () 1.03 1.07
B nfeR (%) 51.27% 61.94%

VE: 1. WBh G E =B T B AR

CRARIB T ™) ><100%;

A I, W BAR S ILIHEEA m AR B

(UM AL VS IVA RS O A = VAR IL AT

(3) BE™ ¥ aE S1 0 M

2. WBLLR= (PP [Fsh il
4 HEAIRT Wind BRERA A ATFE

3. BT fiiR=

51, FEZEENAGTIN

2015 4
WiH
R VRIS
IV e/ 3.21 4.96
FREER (PO 1.54 3.93
g 2014 4F )
IR YL )
ISR 2 QYO 3.21 2.54
FHREAEZR (PO 2.19 1.73
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T 1. SISO e A= AR BN I SISO R 5+ R RSO K D 12]; 20 FF IR A %
F=ENV AR+ PHIAF TR B+ IARFIRED 5 3. HdkKIET Wind BHRELA A ATHER

WA, H A R T E R AR TR ORI ERRE, WA
AR BN AR (HYLWE A R T 2015 F7E K BUE KR B4 (240 M4 L
B WDy IS R, SR ERAS T E Al e A IR A ] (LU ]
PR REZED) LR TR T AR RRET S, JFe A E R, &
B 2015 R BT A B AR AR AN K

(4) YENTELLRS EE

AT S0
A 2015 4/
i R R ARTIF S/
ERFSVION 11,426.25 4,136.06
Bl A 5,364.68 1,307.45
FIE A 6,664.53 1,306.93
ez AIbE 5,702.56 1,110.80
A& T BEA FI AR 815 A1 5,702.56 1,110.80
i 2014 4
R R ARTIN YN
EDILSIN 9,253.38 1,384.27
B 4,187.04 65.83
FE S 4,700.01 45.26
R 4,021.35 37.51
A& T BEA R BR 145 A1 4,021.35 37.51

VE: BORAIET Wind Va7 AT OB
WS, B BREARA U SRR 8 bR i TV A &, FERA
W RAMRLE RS R, @ERABRE, 5F LRI/ T KBNS S1EX
FRo [AES, FAXTFILHEA ) 2015 MY 55 8 M A 1 o8& P K& 1T
NI, WHRARESE TR M TE S, HEFSLERE R,

(5) ZARESI 7t

2015 FEJF
WiH — ———
il BN VARGIF /NS
ESVlES 60.45% 47.34%
i H 2014
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HRREIA R AREI M /A

EHZ 57.47% 28.60%

VE: BUERVE T Wind B iHELA 7 AT BR

HREIA R ST 2 /] A 257 dh N SGB IE KR R4, 18 E R U
R, B A T Z RPN ML e IR I TN e L F B
JEAT RIS AANE . BN D BEE AR TT, AR BE IR, B
B ETHEa%s. B0, mTrrmRE N ER . BRI ZE R Tt
ANITHERZ S, A T~ =, & BRI SRR PR . B RAEANK
WmiEE, SHEEBMNERES.

gie BRI, BRI OR S 2~ 7] R 38 7 i R B AR AT
TLITHE ], B A ORI AL P B S A AR . FP SR B RE T o . £ AK
PR, AR AR AL B G M AT ML A B

(=) L ABLIES IR TR Y P AT L A
1. el HAR AT B AT kT

HREA R EER M OB B BOR N F KR AL 55, B AR I i 7K 25
e R R AR [P ACE F S A0 TR B A, 4% 2 T P R K R A B 1 5] A
PERE ZREAT E M v, RN OB B %

M AR 55 IR R S TIRER T, 2 BN AR KR BOR R e i
HEz MH T A Bl KR TR . (HEEHE A A SIS B A R
Wk IE, RBERKRABSE B T RBURE . BATREAEIR. ZORIRIERI .
KPR« ANSZ TR B R M S84 s, BORBRZE (10 R % 7, Rl 28 S IR Y
FARgs -, P Seik £ B E AR B % o M E W BT AR AL P BERT
R FARIR 2 20 2 BN ZR AR BOR, R SIBE ORI 5 2] T 60%
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	2、申请材料显示，本次重组尚需履行以下审批程序：1）全信股份收购资产事项审查，本次重组交易方案核准或批准。2）常康环保重组军工事项审查。3）涉密信息豁免披露或脱密处理方案。请你公司补充披露：1）上述审批事项的进展情况及对本次交易的影响。2）重组报告书中豁免披露或者采用脱密方式披露涉密相关信息的具体章节并补充披露相关原因、依据，说明是否需要向交易所履行信息披露豁免程序，如是，披露豁免具体情况。3）中介机构及人员是否具有开展涉密业务的资质，以及中介机构对上述涉密信息披露的核查过程。请独立财务顾问和律...
	一、本次重组涉军审批事项的进展情况及对本次交易的影响
	二、重组报告书中豁免披露或者采用脱密方式披露涉密相关信息的具体章节并补充披露相关原因、依据，说明是否需要向交易所履行信息披露豁免程序，如是，披露豁免具体情况。
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	3、申请材料显示，常康环保于2015年10月在全国中小企业股份转让系统挂牌转让，本次重组获批后将完成终止挂牌、公司组织形式变更等事项。请你公司：1）补充披露标的资产在股转系统挂牌以来信息披露等的合规性。2）补充披露标的资产在股转系统终止挂牌、公司组织形式变更等需要履行的内部审议及外部审批程序，是否存在法律障碍及应对措施。请独立财务顾问和律师核查并发表明确意见。
	一、标的资产在股转系统挂牌以来信息披露等的合规性
	（一）常康环保挂牌以来信息披露情况
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	二、标的资产在股转系统终止挂牌、公司组织形式变更等需要履行的内部审议及外部审批程序，以及存在的法律障碍及应对措施。
	（一）经核查，截至本反馈回复出具之日，常康环保关于就在股转系统终止挂牌、公司组织形式变更事项，已履行的内部审议及外部审批程序如下：
	（二）常康环保关于新三板终止挂牌、公司组织形式变更事项，尚待履行的内部审议及外部审批程序如下：
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	4、申请材料未披露标的资产报告期关联交易情况。请你公司以分类列表等方式，区分销售商品、提供劳务、采购商品等交易类型，充分披露本次交易前后标的资产的关联交易及变化情况，披露内容包括但不限于具体的关联方、关联方与上市公司的关系性质、交易事项内容、交易金额、主要定价方式、占上市公司同类/同期营业收入（或营业成本、利润等核心量化指标）的比重等，属于经常性关联交易还是偶发性关联交易，上市公司重组完成后（备考）关联销售收入占营业收入、关联采购额占采购总额、关联交易利润占利润总额等比例。请独立财务顾问和会计师...
	一、补充标的资产报告期关联交易情况；充分披露本次交易前后标的资产的关联交易及变化情况，披露内容包括但不限于具体的关联方、关联方与上市公司的关系性质、交易事项内容、交易金额、主要定价方式、占上市公司同类/同期营业收入（或营业成本、利润等核心量化指标）的比重等，属于经常性关联交易还是偶发性关联交易
	（一）本次交易前，标的资产在报告期内的关联交易情况
	（二）本次交易完成后，标的资产的关联方及变化情况
	（三）本次交易完成后常康环保的关联交易及变化情况

	二、上市公司重组完成后（备考）关联销售收入占营业收入、关联采购额占采购总额、关联交易利润占利润总额等比例
	三、独立财务顾问和会计师的核查意见
	四、补充披露

	5、申请材料显示，目前上市公司主要从事军用光电热传输产品的研发、生产与销售，本次重组后新增国防军工用反渗透海水淡化装备业务。请你公司：1）结合财务指标，补充披露本次交易完成后上市公司主营业务构成、未来经营发展战略和业务管理模式。2）补充披露本次交易在业务、资产、财务、人员、机构等方面的整合计划、整合风险以及相应的管理控制措施。3）补充披露上市公司主营业务多元化的经营风险，以及应对措施。4）补充披露上市公司和标的资产是否存在协同效应。请独立财务顾问核查并发表明确意见。
	一、结合财务指标，补充披露本次交易完成后上市公司主营业务构成、未来经营发展战略和业务管理模式
	（一）本次交易完成后，全信股份的主营业务构成
	（二）本次交易完成后，全信股份的未来经营发展战略
	（三）本次交易完成后，全信股份的业务管理模式

	二、本次交易在业务、资产、财务、人员、机构等方面的整合计划、整合风险以及相应的管理控制措施
	（一）本次交易在业务、资产、财务、人员、机构等方面的整合计划
	（二）本次交易的整合风险及相应管理控制措施

	三、上市公司主营业务多元化的经营风险以及应对措施
	（一）上市公司主营业务多元化的经营风险
	（二）应对措施

	四、上市公司和标的资产存在协同效应
	（一）市场协同
	（二）客户协同
	（三）技术协同

	五、独立财务顾问的核查意见
	六、补充披露

	6、申请材料显示，报告期内常康环保享受高新技术企业按15%的税率征收企业所得税、军品增值税退税等税收优惠。请你公司补充披露：1）上述税收优惠的有效期限，到期后相关税收优惠是否具有可持续性。2）相关假设是否存在重大不确定性及对本次交易评估值的影响。请独立财务顾问、律师和评估师核查并发表明确意见。
	一、常康环保享受税收优惠的可持续性分析
	（一）高新技术企业税收优惠期限以及到期后的可持续性
	（二）军品增值税退税的税收优惠期限以及到期后的可持续性
	（三）免征增值税政策对常康环保经营业绩的影响

	二、相关假设是否存在重大不确定性及对本次交易评估值的影响
	（一）持续享受高新技术企业税收优惠的假设不存在重大不确定性
	（二）相关假设对本次交易评估值的影响

	三、独立财务顾问、律师和评估师的核查意见
	四、补充披露

	7、申请材料显示，常康环保作为军工产品生产企业，主要产品包括反渗透海水淡化装置、纯水系统、热风炉和计量泵。请你公司：1）补充披露标的资产进入军工行业的背景和原因。2）分军品和民品补充披露标的资产报告期的营业收入情况。3）补充披露常康环保报告期前五大客户的名称和营业收入占比。请独立财务顾问和会计师核查并发表明确意见。
	一、常康环保进入军工行业的背景和原因
	（一）常康环保具备从事军工行业的相关经验和资质
	（二）国防需求升级、军用海水淡化装置市场空间广阔
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	二、常康环保报告期内分军品和民品的营业收入情况
	三、常康环保报告期内前五大客户情况
	四、独立财务顾问和会计师的核查意见
	五、补充披露

	8、申请材料显示，报告期常康环保2014年、2015年和2016年6月30日应收账款分别为2,924.81万元、3,969.66万元和6,391.86万元，应收账款余额和占总资产比例呈逐年上升趋势。同时常康环保收款方式为“预收款+发货款+验收款+质保金”。请你公司补充披露：1）报告期常康环保应收账款呈现逐年上升趋势的具体原因及合理性，与常康环保营业收入的变化情况是否一致。2）报告期常康环保的收款方式及各个收款期间的收款比例是否发生重大变化。请独立财务顾问和会计师核查并发表明确意见。
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	（一）应收账款逐年上升的原因分析
	（二）针对常康环保应收账款实施的函证程序以及期后回款情况

	三、独立财务顾问和会计师的核查意见
	四、补充披露

	9、申请材料显示，报告期常康环保2014年、2015年和2016年1-6月水处理设备业务毛利率分别为73.47%、72.85%和74.94%，同行业上市公司同期毛利率分别为30.61%、31.96%和32.25%。请你公司：1）补充披露选取的同行业上市公司的主要业务与常康环保是否可比。2）结合同行业上市公司水处理设备业务的毛利率，进一步补充披露常康环保水处理设备业务毛利率的比较情况。3）结合上述情况，进一步补充披露常康环保毛利率高于同行业的合理性。请独立财务顾问和会计师核查并发表明确意见。
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