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1,176,601,640.19 - 1,176,601,640.19
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18,479,707.40 - 18,479,707.40

(48,115.26) - (48,115.26)
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ENAAERNSITERINERES, EEREL T UTHWSRRAHIA
HEHEFEXRFMAYFH

GEUE—EHFHN

ANRRA LB TREAR. ARENS, REAEAFN
3%, AEEARE T KL HARLOAEEARRFRS, Hit
R ERELIE.

it E M

AT AT HE~ A 5RR BB RRRXBRIRIAR AT E A H <
KR, ARSFSBRRSHHABE~MAGKESTERE.
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R EFFRAR
Mt &4 = B3 ()
20164 12H31H. 2015412831H. 2014412831H

ARMRT

EERITHERR 2 HETHEE)
EX IR H(ER)
T BN B E 14 (45)

T B SR TU -

EERTIESERABRARNE RS, AREAMNTEIESHHARA.
it G RIRAUR AR 2N THEN ST FIBT R AT, fiTrIEd
RESHSTHHARAEE W SWARE MR .

BT AT TR 5 27T AE -
RIS SR E Z R THE RS T X T BRI N YUK IR RIZE LRI AT 51T
fro SHEMTETHNZEFPHERRRL. EEZ R AR MR

A=
1=

FEEUUR X EEHITHE
AERARTAREABBEHTEREZSUREXESES. XEHEFZEE
FEETIFWZE, FtIE#EE. ZESEBURTEAEGNRIZ. 1EI0M
EER. 24,

Rt/ HIiTE

AREFAETRAIEE LFIEFRIAF IR EE. (PR, REMRIE. A5ME
X BEEHEDULEMAIHEAGRREXNESE S, XLEFIBTR AT RIEE
THHNERMAENE, MNMEHEEHF. XFHNRERENERERN
ARESEANRET—%, AMEHAKEFEEE.
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R EFFRAR
Mt &4 = B3 ()
20164 12H31H. 2015412831H. 2014412831H

ARMRT

EERITHERR 2 HETHEE)
EX IR H(ER)
T BN B E 14 (45)

Hriz#

AEFMBARATAZHRFSEEX. SHRETHHMEETHEA
BUESITEFIENTESE. ATERMY, HRSItEmRARElE
MABMBINTA R —H .. HIANAERKEEBHIRATHASTIER
T, RERBAEMEEFMNELEREHES. Hb, EENEZEEWIT
ZEEDNFE. SR BSHEMEEFX T FERR MR AT gERI 555
Ko BTHHRRNAHRASE, SHAESIUTHRIHEFHICEBIER
BHET. ATARUISAREFEBRATHEYE, EEEFECAAEN
FIHTR AT AR RIS M NFL TS SR AT B S8 & E BT RRAPET
FEHEXS M BFERE, AEFASEMBSITHARAIFE.

AERATRER EBHINAR SO A LRI RINTRARERN, NHA
EARF RTINS IRABE R SHES . XFEEEREHRENF
SR At T R REVS L ANFH T IS E M€ 8, LHENRERIREE, LUR
TENARIBIE RIS SR8

e
AERAZ S GENABEETRERE. RERWHE T AENEAR
# AP A AR SRR OIES T, MARAS R OIER
(TR, AERBETRRAS AR EAEAS S E NS RE,
RIS LT R E R RIS RBNOIE. FERMER, 12.
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BREEisREBR AR
o 54 = 3 (42)

20164F12H31H. 20154F12H31H. 20144 12H31H

ARMRT

FERLTARWHRBZERERX, H HRZHALE. ATALNEEE

TR

R ENF PS8
Rremi sE{E 5
Rz ERF5 FRr 1S 80
Rz emi yE{E En
R ENF5 PS8
INERE TR R
R ENF PS8
Rremi 1E{EER
R ENF PS8
INERETR R
Rz ERF5 ERr 1S 30
INERE TR R

Bk
(%)

27.38-29.41

19
25
6517
37

7

27.90-31.40

22
33.33
20
30
10

20165 E ., 2015F EfM2014FE, TN AERAEEREMAIKER

I
KT ABIRIE AR R ER
Ezx Bifp
S )l Er 1S8R
S E{EH
HhE A ErSH
i E HER
xE AR5
xE EERH
27 Al Er 1S8R
=wNl 1E{EH
JEE Al Er 1S8R
EE E{EH
R A FIE A RS H
B A F P EERH
.
EHMERFEEZETH IR
BEhESE

20164E12H31H
ERFNE 319,861.53
RITHER 217,193,825.52
HiptimEE 217,078.67

20155%12H31H

804,267.14
57,078,489.55
509,863.27

20154%12H31H

2,705,064.50
75,571,832.66

217,730,765.72
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58,392,619.96
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R EFFRAR
Mt &4 = B3 ()
20164 12H31H. 2015412831H. 2014412831H

ARMRT

BHMFHRBEEED B TR

BhAEER)

T20165F12H31H, Hthtsh S hREHAEM 2.
T2016512H31H, AEAFERTREERIMEDREMGARTA
156,387,329.56 7L (20154 12A31H: ARM57,907,140.347T; 20144
12831H: ARM78,233,004.337T).

EhBRERAERABAESHER ARG SFAERERRKRAIR
I,

RITEHAGE IR BRI TR R R RIS R BN .
AL s E B AR SR SR~ SRS &R
UL ET R ARTED A SRR e S A~
2016412H31A  2015412H31H  20144F12H31H

EERSNC AR - 335,424.44 215.851.77

A2 s B R B R TR LR A SRl 53 5
20164F12A31H  2015412H31H 2014412H31H

EERSNC AR - 44.874.66 3,320,959.46

53



R EFFRAR
Mt &4 = B3 ()
20164 12H31H. 2015412831H. 2014412831H

ARMRT

i AHAUSHRRIBEHEHIRE)
3. BMYUKRK

MBI RERRAEERLNA, REAFARNZEFRESEREEHHA. NI
MFFH A2

20164F12H31H 2015%12H31H 2014412H31H

Il EN 395,001,871.38 398,353,296.84 428,961,978.36
B RUUKERIA MO & 19,831,548.31 17,824,006.81 14,676,015.93
375,170,323.07 380,529,290.03 414,285,962.43
=% S TR =
RO SRR O E B R BT
ENREH E FE E SCRER ERKH
iR %8l 23]
20164 17,824,006.81 3,969,234.06 (1,244,983.19) (1,245,051.66) 528,342.29 19,831,548.31
20154 14,676,015.93 4,977,460.77 (276,995.35) (598,654.30) (953,820.24) 17,824,006.81
2014%F 11,890,765.37 1,874,692.31 (253,618.79) (9,657.69) 1,173,834.73 14,676,015.93
2016%12H31H
LiTES SRR
kX 247} eF R
(%) e f5i(%)
MRS _395,001,871.38 ___100 __19,831,548.31 5
20155 20144
T T R R T 4R MR
X0l 247 x-0l itz &8 24]] xR
(%) EEf5(%) (%) EE151(%)
MR
IR _308,353,296.84 100 17,824,006.81 4 _428,961,978.36 100 _ 14,676,015.93 3
h Eoa. - ESAN
BRAFFAEHRGOBI LA NEKFTOL 22T
2016%F12H31H 2015%12H31H 2014%12H31H
iR EE £ (%) T & ER EEf51(%) T 45 EEA51(%)
KEAIR BN
NUKFREE  78,608,785.02 20 72,891,156.57 19 77,377,647.80 19
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R EFFRAR
Mt &4 = B3 ()
20164 12H31H. 2015412831H. 2014412831H

ARMRT

AHMEFMREED BIFRGE)
TR

FRAT FRIBLHIMK S S A AN T -

20164E12H31H 2015%12H31H 2014%12H31H
T S50 EE£5(%) K & e f51(%) T &5 L £5(%)
1A 14,890,226.46 100 24,965,379.82 100 __36,977.720.79 100
BRZFVAEHRERT LB RUUC R T
20164128318 2015%12H31H 2014%12H31H
T T SR 5 EE£5il(%) B R EE51(%) T T S5 EE151(%)
REFRTEBM
FRAT MR ER 4,812,438.81 32 17,915,629.47 72 26,834,292.00 73
H ftb RIUTRR
2016F12H31H 2015%12H31H 2014%12H31H
Ho b S ER 34,094,131.54 20,925,279.21 32,743,454.51

H A MR MR KT

2016%12831H 2015%12H31H 2014%12H31H
KEL 7 RUAER 26,821,049.57 15,114,421.73 17,699,152.06
RATERR 109,883.97 34,667.93 383,421.60
Hith 7,163,198.00 5,776,189.55 14,660,880.85

34,094,131.54

20,925,279.21

32,743,454.51
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BREEisREBR AR
o 54 = 3 (42)

20164F12H31H. 20154F12H31H. 20144 12H31H

ARMRT

EHMSRREET HIR(E)

i RIS (L)
F20165%12H31H, At NWHMATEZE AR T:
HARKE  GEMEE MR THe %
EFEITH
B EE 51 (%)
Mertus 243. GmbH 26,171,327.31 76.76 REAGEIN —&FA
Argentina Customs 1,420,742.01 4.17 Hith —&FAA
Mr. Kenkichi Nagata 1,065,821.72 3.13 Hft  —FA
Daiwa Land Group Inc. 585,254.55 1.72 Hith —F A
KNI 334,895.93 0.98 XEAGFIN —&FA
29,578,041.52 86.76

F2015%12H31H, EtRNWERIAR2ERREWNT:

FERFH SEMNEFK 4 R Tk ied

FTATTH

B EE 5l (%)
Bilfinger SE Zentrale 12,003,903.51 57.37 XKEEFFI —EH

Babcock Borsig

Steinmiiller GmbH 2,403,382.21 11.49 Hit —FLA
Indian Tax Authorities 613,710.61 2.93 Hith —&FA
PR France GmbH 284,694.90 1.36 Hith —&EA
Deutsche Babcock LLC 209,308.40 1.00 Hitb —FLA

—15514999.63 7415

T20145%12H31H, EttNIWHRBI AR ERP RGN T:

FRRE  SEHMBKER MR T e
FEETH
Y EE A (%)
Bilfinger SE Zentrale 10,438,412.29 31.88 XKEEAFIN —EA
Bilfinger North America 1,754,876.39 536 XKEEAFIT —FLA
Babcock Borsig
Steinmiiller GmbH 1,062,519.92 3.24 Hith —&FA
Bilfinger Mauell GmbH 555,814.98 1.70 KB AN —EA
Bilfinger Industrial
Service Inc. 321,902.17 0.98 XEAFGFIN —&FA

_ 1413352575 ____ 4316

56

W&
HARKH

R
FERFE

R
FERFE



BREEisREBR AR
o 54 = 3 (42)

20164F12H31H. 20154F12H31H. 20144 12H31H

ARMRT

EHMSRREET HIR(E)

75

ERR
TR
PR
BESRE

i 40k ~yas

ey
TR
PR
BEAF
24k ~vas

2016412H31H

KA S E
183,308,233.49
15,997,336.21
57,295,492.20

220,297,792.01

AN IKEME
26,907,248.62  156,400,984.87
- 15,997,336.21
8,363,946.44  48,931,545.76

31,957,127.67 _188,340,664.34

_ 476,898,853.91 _ 67,228,322.73 _409,670,531.18
2015%4E12F31H 2014%4E12F31H
T T SR 3R BinES WEMNE THe T AR50 BiINES WEMNE

180,482,064.30 26,751,002.83
32,721,586.46 -
54,071,842.81 6,870,335.30

238,934,589.02 30,553,903.67

153,731,061.47  195,595,754.29
32,721,586.46 31,414,654.39
47,201,507.51 69,434,577.78

208,380,685.35 _287,247,967.08

29,739,902.15  165,855,852.14
- 31,414,654.39
4,841,786.15 64,592,791.63

24,972,465.10 _262,275,501.98

506,210,082.59 64,175,241.80

442,034,840.79 _583,692,953.54

FRBMESETHUNT:

20164

ErrR

=R

BiEAR
iAok dad

20154

ErR
PR
BiEAE

40k Ve

FNRE KEFEIR AERD

e E A

26,751,002.83 - (642,949.58)
6,870,335.30 1,291,531.08 -
30,553,903.67 493,089.86 -

_59,554,153.40 524,138,800.14

CRER FRRE

799,195.37 26,907,248.62
202,080.06 8,363,946.44

910,134.14 31,957,127.67

64,175,241.80 1,784,620.94 (642,949.58) 1,911,409.57 67,228,322.73

FENRG FEIHE EERD SCRER ERRE

Ol sAE T
29,739,902.15 327,739.44 (2,305,486.63) (1,011,152.13) 26,751,002.83
4,841,786.15 2,201,499.08 - (172,949.93) 6,870,335.30
24,972,465.10 6,605,274.73 - (1,023,836.16) 30,553,903.67

—59554,153.40 ___9,134,513.25 __(2,305,486.63) __(2.207,938.22) __ 64,175,241.80
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BREEisREBR AR
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20164F12H31H. 20154F12H31H. 20144 12H31H

ARMRT

EHMSRREET HIR(E)

BFHE)

20144

E#Rt
PR
BiEER

g5 4:0k e

34,719,189.84
4,143,015.95

FNRE REIHR AEBRD CRER FRRE

B

276,080.64
1,278,205.31

(1,929,709.79) (3,325,658.54)

(579,435.11)

29,739,902.15
4,841,786.15
27,216,428.68

(2,243,963.58) 24,972,465.10

38,862,205.79

28,770,714.63 (1,929,709.79) (6,149,057.23) 59,554,153.40

BEARZWTELXERAE. EFRENEEREIPLEERUNT:

EeREmK
ZItEWIAEF
e TGRSR

W BENBEEENEH

Hrh:

BEARIMRAIE™
B 1E & EIH AR B T M =k

20165F12831H

631,805,310.05
169,228,587.04

31,957,127.67
618,358,237.75

2015%12H31H

757,578,744.61
201,906,452.79

30,553,903.67
772,403,199.42

2014%12H31H

901,434,325.31
177,275,052.13

24,972,465.10
876,634,303.57

150,718,531.67

188,340,664.34
37,622,132.67
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156,528,094.31

208,380,685.35
51,852,591.04

177,102,608.77

262,275,501.98
85,172,893.21
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20164F12H31H. 20154F12H31H. 20144 12H31H

ARMRT

EHMEFHRREETHERGE)
Hith Az 5L~

20165 12H31H

REMBIERKCE)

FIRINAVIEERR R B b 46,896,098.82

il EE R 356,215.27
TR 22 2,485,474.29
HFHEEH 10,477,557.29
Hith 1,667,528.08

20155 12H31H

243,112,101.02
21,410,181.28
460,248.31
1,828,840.73
4,023,077.38
7,114,020.66

2014412H31H

73,106,635.09
30,172,263.42
334,470.67
1,926,707.24
6,840,069.09
1,280,466.35

61,882,873.75

277,948,469.38

113,660,611.86

F: 2B EIE XTI R XA A Bifinger SEEE, HEH
HSBC/Commerz Bank/BNPFRITHREFEERE 2 XBKANEER
HE. 2Bt AEIEARANTS KBS ERNERRSWIRH T ERE
FERE. ZE AR F R RBROTT RN HFEFR EZ1%#HTIHE. 1*
ME+ 5. M\ESMEZLLIN, ZHRESHEAELT20165F3H23
H&IE.
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BREEisREBR AR
o 54 = 3 (42)

20164F12H31H. 20154F12H31H. 20144 12H31H

ARMRT

EHMSRREET HIR(E)

20164
F47 AETT) FR FR
£E WEEAT AHA L T BAE
R ERE =4 EZE DN pi: 3=
EERW 194,518.10 66,643.94 - 8,322.09 269,484.13
BREM 3,137,770.68 (592,405.66) _(1,940,629.45) 938,125.36  1,542,860.93
-3.332,288.78 __ (525,761.72) (1,940.629.45) __ 94644745 _ 181234506 __ -
20154
F47 AETT) FR FR
EX Em BEET L T & BAE
w&E |ERE =& & pi: 3=
aERW 206,873.51 - (4,687.41) (7,668.00) 194,518.10
BEMI 484,.879.72 _ 2,347,224.00 138,874.17 166,792.79 _ 3,137,770.68
__691,753.23 _2,347,224.00 __134,186.76 __159,12479 _3,33228878 _ -
20144
F4) AETT) FER FER
EX i Em BEET L T BIE
®&E |EInE =5 & pi:3-3
A5 203,038.61 - 29,498.96 (25,664.06) 206,873.51
BEwI 686,844.93 - (371,735.24) __ 169,770.03 484,879.72 -
- 88088354 _ - _ (342236.28) _ 14410597 _ 69175323 _ -

F2016412831H, 2015412831 HF20144E12831H, KHABEHIE

RITHAE

&£ HF & E ik A Tubafor Maroc S.A.R.L, H & & F # A Tubafor
Maroc S.A.R.L 50%Bz#, ¥R BT ABITL11,466.86, & AR
h 85,492.327T . A £ H B E 4\ Jy Passavant & Watec GmbH #1
Palmetto Water Solutions LLC; ZA£H3FHPassavant & Watec GmbH
24.86% A%, ¥R E AR 7T340,000.00, #fE& ARM2,347,224.00
It; EHF#EEPalmetto Water Solutions LLC 49%B%#%, #1435 & B AR

Jt242,154.68, Ir& AR™M1,805,408.437T,
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R EFFRAR
Mt &4 = B3 ()
20164 12H31H. 2015412831H. 2014412831H

ARMRT

EHMSREREET HIIR(E)
CHABRAR % 5% (4E)

20165E8H12H, AREHFHEHFFRPalmetto Water Solutions LLC 49%
B&#, HEMNIZAEIT600,000.00 (& ARM4E,767,702.467T) ; W E
Wz A ARM2,822,835.797T; 1EMIFENMIER. 35, HBWE/(FRK),
WEBRE AT EWE.

B
20164
BEREHY HEEEE Hitig& Ait
BN
FYRER 142,297,479.90 304,502,767.24  103,547,871.57 550,348,118.71
e 8,866,727.79 28,157,233.70 10,953,856.16  47,977,817.65
ERTIZEN 13,463,609.51 6,135,088.19 885,801.75  20,484,499.45
BAEEIR - (2,312,553.49)  (1,965,496.33)  (4,278,049.82)
REHHRE (1,801,719.50) (4,464,374.51)  (8,590,996.59) (14,857,090.60)
Hine - - (36,708.97) (36,708.97)
LRERERE 6,205,566.91 11,323,227.76 3,769,449.57 21,298,244.24
FREH 1 1,664.61 _ 343,341,388.89 _ 108,563,777.16 _620,936,830.66
ZitifIE
FYRER 53,807,948.65 227,179,198.76 89,163,169.81 370,150,317.22
iR 7,977,699.63 7,225,585.96 15,318,517.83  30,521,803.42
KEEHFH - (243,124.73) 243,124.73 -
LEHIRE (855,685.90) (3,612,348.08) (7,879,250.04) (12,347,284.02)
LREIEEE 1,594,914.08 6,767,818.06 2,642,374.54 _ 11,005,106.68
FRET 62,524,876.46 _ 237,317,129.97 99,487,936.87 _399,329,943.30
WENE
FR __106,506,788.15 _ 106,024,258,92 9,075,840.29 _221,606,887.36
T4 __88,489,531.25 77,323,568.48 14,384,701.76 _180,197,801.49
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20164F12H31H. 20154F12H31H. 20144 12H31H

BREEisREBR AR
o 54 = 3 (42)

ARMRT

EHMSRREET HIR(E)
[E] 7 387 (£%)

20154

R
FONEEH
Mg
ERIIEEAN
A E IR E
CrRETRE
FERRE

Zitire
FNEEH
THE
A E AR E
CrRETRE
FERRI

WeE i E
FR

£

R RERY

131,749,663.54

10,046,375.16

(541,112.78)
1,042,553.98

Mg &

273,549,462.77

33,771,111.43
1,842,513.88

(2,131,075.37)

(2,529,245.47)

Hiig#&

101,656,654.41

6,200,469.51

85,426.56
(1,252,403.02)
(3.142,275.89)

&t

506,955,780.72

50,017,956.10
1,927,940.44

(3,924,591.17)

(4,628,967.38)

142,297,479.90

49,762,155.03

4,133,062.41
(540,138.75)

452.869.96

304,502,767.24

213,712,061.74

17,569,313.59
(1,593,856.34)
(2,508,320.23)

103,547,871.57

86,915,516.13
6,219,926.15

(1,225,151.09)

(2.747,121.38)

550,348,118.71

350,389,732.90

27,922,302.15
(3,359,146.18)
(4,802,571.65)

88,489,531.25

81,987,508.51

77,323,568.48

59,837,401.03

14,384,701.76

53,807,948.65 _ 227,179,198.76 89,163,169.81 _370,150,317.22

180,197,801.49

14,741,138.28 _156,566,047.82

62



R EFFRAR
Mt &4 = B3 ()
20164 12H31H. 2015412831H. 2014412831H

ARMRT

EHMSRREET HIR(E)

20144
BEERETY W& Hiig& &it
BN
EVERER 128,786,155.09  295,051,768.97  105,814,804.55 529,652,728.61
& 9,858,309.20 13,282,208.67 6,218,869.91  29,359,387.78
ERTIZEEAN 180,258.48 608,503.45 1,496,743.95 2,285,505.88
LEKIRE - (13,251,555.31) (1,342,250.51)  (14,593,805.82)
LR ETEE (7,075,059.23) _ (22,141,463.01) _ (10,531,513.49) _ (39,748,035.73)
FEREH _131,749,663.54 _ 273,549,462.77 _ 101,656,654.41 _506,955,780.72
R
FYERER 48,251,005.49  223,271,228.58 89,956,475.88  361,478,709.95
iR 4,067,333.73 19,199,883.60 6,745,490.98  30,012,708.31
BT IRE - (11,024,690.89) (1,183,404.62) (12,208,095.51)
LR ETEE (2,556,184.19) _ (17,734,359.55) (8,603,046.11) _ (28,893,589.85)
FEREH 49,762,155. 213,712,061.74 __ 86,915,516.13 _350,389,732.90
KEiNE
FR __81,987,508.51 59,837,401.03 14,741,138.28 _156,566,047.82
F4] __80,535,149.60 71,780,540.39 15,858,328.67 _168,174,018.66

F20164F12H31H. 2015412831H. 2014512831 H, AX&EHALE
FRENEERST, AERALMBBEANBERST, AEALKLEEHELTE

P

EBIrTto
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R EFFRAR
Mt &4 = B3 ()
20164 12H31H. 2015412831H. 2014412831H

ARMRT

10.

EHMSRREET HIR(E)

ERIRE
2016%12H31H 2015%12H31H 20144%12H31H
ENET - 20,331,500.93 -
BAMI & 3,818,574.60 - -
SFM 41 Twin wireFH4% 1,622,938.90 445,691.21 -
Hith 4,284.366.39 558,651.95 2,132,997.80
9,725,879.89 21,335,844.09 2,132,997.80

EETETR2016F LU T :

mH FEMRE ALEHEM AEFEN SCERFM FERRE BEXRR  TREA

BIE #~ SIE

EEA51(%)

EMETI/”  33,925,000.00 _ 20,331,500.93 - _(20,087,665.95) (243,834.98) BEAE 60

EET IREATERTEIERZTEMBRENTL 5T, £68
BEETABEZ~HMBISHERE. T201658R, HEIL TEE:
L, I BEMrEMaEEZBER~MEB. ENELT XFfSHERKL
(PR

EETETR2015F TR T:

mE FEMERE AEHEmM BEHEN Hitmd FREH BERE  TREEA

[ E B HIE
EEB(%)

ENETLI  33,925,000.00 - _20,880,655.68 (549,154.75) 20,331,500.93 BEAE 60

ENET] TIELH B EZARULER.
AEHF2014F R EEER TIETR.

F20164F12H31H., 2015512831 H#12014F12H31H, 21X
R
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20164F12H31H. 20154F12H31H. 20144 12H31H

ARMRT

h

11.

EHMSRREET HIR(E)

TR HEE

20164

R

ENRE
mE
SN

S B
LR
EREH
RithEsH
FNRE
it

S ESARE
TR
EREH

T E
FX

20

F2016512H31H, AEHAXBERIBHA LRI E=,

A& FHIEIA & FHEIA
i AR TR &= TR &= R REA &3t
Hep: EFITHE Hep: BEPXR
1,135,454.51 29,352,936.04 14,889,358.04  86,752,824.78 132,130,573.37
- - 12,244,151.90 12,244,151.90
36,710.28 36,710.28
- - (1,323,348.70) (1,323,348.70)
(2.749.40) 913,664.08 444,044.98 2,525.373.22 3,880,332.88
_ 113270511  _ 30,266,600.12  _ 15333,403.02 _100,235,711.48 _ 146,968,419.73
180,753.49 26,636,186.66 10,533,693.36  37,079,775.31 74,430,408.82
25,384.69 1,267,020.80 2,579,065.04  12,560,654.72 16,432,125.25
- - - (1,018,271.69) (1,018,271.69)
(381.90) 791,610.03 308,527.18 1,080.682.41 2,180,437.72
205,756.28 28,694,817.49 13,421,285.58 _ 49,702,840.75 92,024,700.10
926,948.83 1,571,782.63 1,012,117.44 _ 50,532,870.73 54,943,719.63
954.701.02 2.716.749.38 4,355,664.68 _ 49,673,049.47 57,700,164.55
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20164F12H31H. 20154F12H31H. 20144 12H31H

ARMRT

h

11.

AHMEFMREED BIFRGE)
TR (4E)

A EHIERIA Ll EFHRIA
T HBEAR KT B = KT B = REREAM Ait
Hep: EFITH He: BERXAR
BN
FHRE 1,122,705.41 29,621,455.76 15,645,661.54 78,660,588.12 125,050,410.83
ME - - - 11,729,517.02 11,729,517.02
REHIRE - - - (763,906.34) (763,906.34)
SCRETIAE 12,749.10 (268,519.72) (756,303.50) (2,873,374.02) (3,885,448.14)
FRKE 1,135,454.51 29,352,936.04 14,889,358.04 86,752,824.78 132,130,573.37
R
FHRE 153,508.05 25,866,675.58 8,453,374.54 27,233,385.94 61,706,944.11
g 24,813.39 1,201,433.44 2,421,724.08 10,521,535.35 14,169,506.26
REHIRE - - - (281,710.54) (281,710.54)
LR ETIFE 2,432.05 (431,922.36) (341,405.26) (393,435.44) (1,164,331.01)
FRKE 180,753.49 26,636,186.66 10,533,693.36 37,079,775.31 74,430,408.82
RENME
FR _ 954,701.02 2,716,749.38 4,355,664.68 49,673,049.47 57,700,164.55
F4) __969,197.36  __ 3,754,780.18 7,192,287.00 51,427,202.18 63,343,466.72

F20155%F12H31H, KREFTBELRIBHA LB TR A"
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20164F12H31H. 20154F12H31H. 20144 12H31H

ARMRT

h

11.

12.

EHMSRREET HIR(E)

TR (4E)

20144

E3)
FHREM
TaE
QB KR E
LRETERE
FEREH
Rt
FHREM
TR
SeEHARE
LRETEEE
FERET

T ENE
FXR

&4

A

20164

T EAR

1,267,764.43

(145,059.02)

& FRIA
TR~
He: EFiT8

31,963,508.15

(2,342,052.39)

el & FHHEIA
TR
He: BPXAR

25,453,088.37

(7,664,863.59)
(2.142,563.24)

REREM

52,073,597.11
34,330,355.44

(7,743,364.43)

110,757,958.06
34,330,355.44
(7,664,863.59)
(12.373,039.08)

1,122,705.41 29.621,455.76 15,645,661.54 78,660,588.12 125.050.410.83
144,868.39 27,052,141.36 12,761,797.67 27,812,525.57 67,771,332.99
27,481.48 1,180,683.95 4,410,492.01 1,961,635.52 7,580,292.96
- - (7,664,863.59) - (7,664,863.59)
(18,841.82) (2,366,149.73) (1,054,051.55) (2,540,775.15) (5,979,818.25)
153,508.05 25,866,675.58 8,453,374.54 27,233,385.94 61,706,944.11
969,197.36 3,754,780.18 7,192,287.00 51,427,202.18 63,343,466.72
1,122,896.04 4,911,366.79 12,691,290.70 24.261,071.54 42.986,625.07
A A ﬁ AY / AY / ~. —
F20145F12H31H, KA&EHTEZ AR LR BRI A,
FEVRE ALEIEm AEFLD LRER EREE
JER—ITHT
& FHF
_741,550,290.62 __23,018,711.50 _764,569,002.12

KL IR 55
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R EFFRAR
Mt &4 = B3 ()
20164 12H31H. 2015412831H. 2014412831H

ARMRT

12.

EHMSRREET HIR(E)

BmE (&)
20154
EMEH ZSHAE N AEFD LEER ERRE
EE—EHIT
A EH
IRALER AV 55 __776,691,229.24 - - _(35,140,938.62) _741,550,290.62
20144
FMRE ARG REFD CEER FERRE
ERE—#ZEHIT
A EH
IKALTRAL 5 __873,974,802.29 - - _(97.283,573.05) _776,691.229.24

F2016412H31H. 2015412831 H#12014412831H, BE L&
&,

FER—1=FH T EHEUSHEE B & 2 E Z /KR 55 55 720 LUFE I TR
BN, ZHE~ AR B ERE 57 ER.

KA IR 55 25 4B RO AT UL [E] & &R BB AR AR A O T R SR B & 7 2 RO BB 1
E, HitRKRNERERBEREAERNSFIANM ZSE AHEMAIT
MRIAE . 2016FIMEREFTN T AR INZEZ10.1%(20155F: 9.0%;
20144F: 9.4%), IFLUIEMIEREMBILKEL 2%HEEEE, X1
KESEME T A ERF 18K EE .

KA 55X FF4RF20164F12 531 H,20155412H31 H 2014512831
HEAHRRMEREMERA T RIE. UTFERTEEBEARITEHEN
BRI, ERENESREFTUNHEL X FRK:

MEEF — MHEEMRAMBEFEN —FXUNTHENR
Bt b, RE\EFOTEERNES R TIHT LS
REHREIZFHIEFE,

IR — RA BT IR & B X 22 7 4R 4 R RUBE RO B A
IE,
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20164F12H31H. 20154F12H31H. 20144 12H31H

ARMRT

12.

13.

EHMSRREET HIR(E)
A& (&)

DEEKLEBITWH TR L AR, FEHRNEE

HEFSINEMEE—H
B3E B 1S #5377/ S fiR

AR HAVIBIE PR 1SHL B3 ML AT 15 H fa fix

1E£
n

Rk KB RIZ

2016%F12H31H 2015412831H 2014412831H
BREFTSTA BEFASRES  BERSHEAES
BTSRRI~
TR B =K ENER
HMEFEMES 18,776,311.30 21,559,531.48 22,342,688.59
A EHAIHRAIEINEE 3,904,957.13 5,486,122.16 6,048,236.21
ESl iy l= 33,190.19 239,070.35 3,484,958.43

SELBE D EEBNFIA 14,559,177.45
FRBENES 17,422,807.19
LU SRR 2% 1,924,869.78
FieRI A AR K 22 F 30,489,399.63
AISR#N S5 6,899,712.14
R A R BE T 7R -
HE 382,872.37

18,426,347.99
12,499,421.42
2,483,050.38
22,857,186.02
4,731,481.44

2,347,497.31

16,434,482.55
11,155,654.15

2,036,780.45
27,480,719.45
10,669,011.91
25,355,041.76

4,236,500.79

94,393,297.18

90,629,708.55

129,244,074.29
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R EFFRAR
Mt &4 = B3 ()
20164 12H31H. 2015412831H. 2014412831H

ARMRT

. AHUMSRRIETRFRE)
13,  IBEFTISHBIE/AR(E)
AREHHRNBIE ISR~ FIBE ST S 157 :

2016%12H31H  2015%12H31H 2014412H31H
BIEFSH G  BEMEHRAGR  BEREHRARK

AR RSN B

KHARR A% 5 - 438,689.12 137,436.53
Al EHI QRN EHEE 2,638,968.46 1,690,488.16 1,632,008.47
EE %~ IR 9,660,386.39 6,173,008.48 4,522,446.70
TR E IR ENE

MBRSEMES 561,673.72 1,652,713.32 2,475,102.64
SE LB EEBRNFRIA 34,252,816.31 21,598,796.39 25,719,492.73
HE 3,125,927.76 1,122.649.15 374,030.16

50,239,772.64 32,676,344.62 34,860,517.23
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R EFFRAR
Mt &4 = B3 ()
20164 12H31H. 2015412831H. 2014412831H

ARMRT

h

13.

14.

AHMEFMREED BIFRGE)
BIE AT S P FE 72/ 51 3R (42)
BB P 1S40 33 = AT PR S35 51 (AR SH IS RO/ R 5 U 7S -

2016412H31H
IREEHEEN REEE R

IBIEFr SRR A (19,814,307.86) __74,578,989.32
IBIEFF SRt fR (19,814,307.86) _ 30,425,464.78
20154 20144
REHEM RHEERT REHEE RNHEHERT
BIEFRSRIA~ _ (9.456,553.51) _ 81,173,155.04 _ (32,221,395.87) _ 97,022,678.42
IBIEEF SRt fR (9,456,553.51) __23,219,791.11 _ (32,221,395.87) 2,639,121.36
HERIEER
20164
FENET AEIHE AERD SCH FEREH
#E FEEEALEE 25
b7 9 = 17,824,006.81 3,969,234.06 (1,244,983.19) (1,245,051.66) 528,342.29 19,831,548.31
FHRBNES _64,175241.80 1,784,620.94 (642,949.58) - 1,911,409.57 67,228,322.73

81,999.248.61 _ 5753,855.00 _ (1,887,932.77) _ (1,245,051.66) _ 2.439.751.86 _87,059,871.04

20154
FENNERER AETE AEFD L5 EREE
4[5 IR =5
WO R 14,676,015.93  4,977,460.77 (276,995.35) (598,654.30) (953,820.24) 17,824,006.81
FHEEBMES 59,554,153.40 9,134,513.25 (2,305,486.63) - (2,207,938.22) 64,175,241.80

74,230,169.33 _14,111,974.02 _ (2,582,481.98) __ (598,654.30) _ (3,161,758.46) _81,999,248.61
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R EFFRAR
Mt &4 = B3 ()
20164 12H31H. 2015412831H. 2014412831H

ARMRT

. AHVERRTEHHIRGE
14.  HFEREER (L)

20144
FMRE AEHE AERD ) FRRM
#m SR LHIEEH ZR
SR 11,890,765.37  1,874,692.31 (253,618.79) (9,657.69)  1,173,834.73 14,676,015.93
HFoRBMNES _38.862,205.79 _28,770,714.63 _ (1.929,709.79) - _(6,149,057.23) 59,554,153.40
_50,752,971.16 _30,645,406.94 _(2,183,328.58) (9,657.69) _ (4,975,222.50) _74,230,169.33

15. EHMER

2016F12H31H 2015%12H31H 2014%12H31H

BEhEERIE R - 1,305,047,628.62 1,200,689,471.17
HbfEsx 32,561,081.53 33,548,073.95 25,974,265.87

32,561,081.53 _1,338,595,702.57 _1,226,663,737.04
Z RS E TR E TS S & B Bilfinger SEEIE H# & #£HSBC/Commerz
Bank/BNPIRITREZE RS XB AN A S RH. RIFBBASHMLE LW
W, ZAREMEANEET20164E3H23HKI1E.

FHRER, MRETAFMEMERIEFIEN28%E35%, BITHRE
FARMERML, HAERIEFIRREN1I%ES 25% .

16.  RIfTHRX
NMAAKRFAITER, HEBEEE2NAREE

20164F12831H 20155 12H31H 2014%12H31H

1 44 R P SR A R 248,517,080.18 257,794,694.12 272,222.309.38
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20164F12H31H. 20154F12H31H. 20144 12H31H

ARMRT

16.

17.

18.

EHMSRREET HIR(E)
ISARLLENE:Y)

F20165%12H31H, KABEKSEBITIFHNEEN TN

il ET]

2016%12831H
BiEARE 37,622,132.67
e 12,778,293.69

20155 12H31H 2014412H31H

51,852,591.04
14,787,358.77

85,172,893.21
55,353,085.93

50,400,426.36

66,639,949.81 140,525,979.14

F20165%12H31H, KRABEMKEEIL1IFHNEETMIIMIR.

BIEAEM AR RBUFIER .
1E£

L2

BHMFSHREEMB IR 6. 77

BL{FER T
20164F

FHIRE AR KRER D SCHER FRKE
FEHAFEM 61,672,014.16  605,479,408.39  (601,147,594.17) 1,829,805.59 67,833,633.97
ERER 279,295.24 2,502,493.77 (2,507,214.09) 8,339.70 282,914.62
—EREER
HitntgF 16,199,583.47 44,715,198.43 (55.192,764.52) 505,946.97 6,227,964.35

—178.150,892.87 __652,697,100.59 _(658,847,572.78) ___2,344,092.26 __74,344,512.94
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20164F12H31H. 20154F12H31H. 20144 12H31H

ARMRT

h

18.

EHMSRREET HIR(E)
Fz £+ 3R T % (4%)

20154

ECLGE

FHRARF

—FREIEIR
Hite3gF)

20144

¥R HAFREN
BREEF
(RERFITR)
FHREF

—E R
Hitn3gF

FNRE

66,696,899.28
2,374,464.78

13,786,710.32

ARG

507,069,812.34
377,401.56

136,650,042.40

EERD

(508,821,973.64)
(2,304,311.89)

(133,649,989.32)

LRER

(3,272,723.82)
(168,259.21)

(587,179.93)

FARRH

61,672,014.16
279,295.24

16,199,583.47

__82,858,074.38

__644,097,256.30

(644,776,274.85)

(4,028,162.96)

__178,150,892.87

FENEREG

73,736,510.16

AEHM

594,405,612.41

AERD

(592,882,641.72)

LRE

(8,562,581.57)

FERRE

66,696,899.28

F HAFR N A R E R IR AN

20164

I %%,
FEMEFANIS
Ha R 2R
¥R HAH HTERED
FREAFE S =ik
Hith G HAF

20154

I %%,
FEMEFANIS
HoRIESE
B HA S Hr R EN
FREAFES Z K
At T Hg M

1,731,237.76 - (1,670,912.42) (60,325.34) -
8,603,334.69 15,450,876.89  (21,166,598.30) (513,148.50) 2,374,464.78
26,409,035.09 _ 112,435,074.36 _(122,898,331.28) (2,159,067.85) __ 13,786,710.32
110,480,117.70 _ 722,291563.66 _ (738,618,483.72) _ (11,295,123.26) __82.858,074.38
FEVIRE ARG AERKD SCRES FERKE
0,803,171.84  422,592,159.35  (420,316,694.36) 287,402.30  12,366,039.13
10,278,562.94  137,184,265.08  (137,906,756.97) 308,111.43 9,864,182.48
25,745,248.31 27,498,79555  (26,570,937.53) 765,778.48  27,438,884.81
10,249,563.79 12,879,569.73  (10,578,282.88) 300,658.80  12,851,509.44
5,595,467.28 5,324,618.68 (5.774,922.43) 167,854.58 5313,018.11
61,672,014.16 _ 605,479,408.39 _(601,147,594.17) 1,829,805.59 __ 67,833,633.97
FHIRE AREEIEM AEFKD LRER FRKE
14,046,318.04  328,121,209.04  (331,589,116.17) (775,239.07) 9,803,171.84

11,562,792.60  138,481,434.98  (139,187,139.13) (578,525.51)  10,278,562.94
22,531,595.31 25,050,019.19  (20,863,394.14) (972,972.05)  25745,248.31
13,045,112.07 9,972,782.81  (12,079,274.07) (689,057.02)  10,249,563.79

5,511,081.26 5.444,366.32 (5.103,050.13) (256,930.17) 5,595,467.28
66,696,899.28 _ 507,069,812.34 _(508,821,973.64) (3,272,723.82) _ 61,672,014.16

74



BREEisREBR AR
o 54 = 3 (42)

20164F12H31H. 20154F12H31H. 20144 12H31H

ARMRT

h

18.

19.

20.

21.

EHMSRREET HIR(E)

Bz {7 BR T3 (4)
20144

ENERH AEEHEM AERD SCREER EREH
T& %%,

SENEFOANIS 11,569,474.13  425,160,019.34  (421,017,867.49) (1,665,307.94)  14,046,318.04
HRREER 9,658,551.03  124,465,757.98  (121,185,958.40) (1,375,558.01)  11,562,792.60
FEHATE EREN 30,932,469.15 24,556,228.40 (29,854,620.78) (3,102,481.47)  22,531,595.30
THAFLES ZR 16,098,810.76 14,217,313.40 (15,537,844.33) (1,733,167.75)  13,045,112.08
H fh AT AN 5,477,205.09 6.006,293.30 (5,286,350.73) (686.066.40) 5,511,081.26

__73,736,510.16 _ 594,405,612.42 _(592,882,641.73) (8,562,581.57) __66,696,899.28
RI3zFi 3%

2016512H31H 2015512H31H 2014512H831H
EER 10,765,513.61 14,678,269.57 6,993,136.14
1 ER5HR 3,466,601.23 6,483,331.52 26,943,839.21
Hith 7,512,237.31 7,658,296.71 5,153,459.76
21,744.352.15 28,819,897.80 39,090,435.11

Ho b Rz RR
2016F12H31H 2015 12H31H 2014512H31H
KELTFT RLATFR 473,043.40 5,225,291.40 8,366,654.26
FHREM 2,249,775.70 1,435,735.15 2,491,928.73
Hith 7,861.61 7,807,531.54 3,369,970.72
2,730,680.71 14,468,558.09 14,228,553.71

F20165%£12H31H, KA ABEKKBIIFHEZEMBN{TRG

—SFRNEIRARIAER T2 5/ T fa 15k

20165 12H31H

—FRNEHNRERIEE 5,405,624.42

2015%12H31H 201

4%F12H31H

8.951,704.49 11,329,290.36
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20164F12H31H. 20154F12H31H. 20144 12H31H

ARMRT

21.

22.

23.

AHMEFMREED BIFRGE)
—SFRNBIHIER T /T T2 R(4E)

ittt
20164
FVERE A EEFLD CHRER FERKE
RERIESE 7,278,417.58 9,953,985.90 (7,511,847.49) 211,743.48 9,932,299 47
20154
FVERE AL KEF D LRER EREE
RERIES __ 935978633 __ 7,081,827.19 __ (8,666,751.29) (496,444.65) 7,278,417.58
20144
FEVIRE AL KEF D LRER FERRE
RERIEE __ 8,444,156.70 __10,200,833.45 (8,149,918.29) (1,135,285.53) __ 9,359,786.33
Hipiantak
20165 12H31H 2015%12H31H 20144%12H31H
e £ H 38,344,816.11 25,010,819.53 60,751,995.74
KHAfE =X
20164E12831H 2015%12H31H 2014%12831H
EHER 7,595,123.41 9,094,855.19 11,334,982.86

F2016FEE, 2015FE K2014FE, R EIEEFZE3.10%,
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ARMRT

24.

EHMSRREET HIR(E)

< HA R £ BR T M

2016%12H31H 2015%12H31H 20144%12H31H
WEZHITX ERAG 43,845,656.32 37,262,818.98 38,779,153.45
Hib<HAER T 487 2,805,887.48 8,814,659.50 17,158,206.53

46,651,543.80 46,077,478.48 55,937,359.98

AEREBER T FESIRREA SR, HNREREHERNAELRE
ZETEMR . RRAREAFREIRERTIRIAZEREE T

RERFIXIRET AR BREVEM, E—T5MNMRREEXMEIER
e, BUH LRBEREFENHY, FEANBABHE—SXHREEN
EENXSFMHENS, UFRIEZRAEE EB LT TRRE. ZWE
ERGFEFEIHNRAA—TIRKEES, AT AENRIER.

BRSSP THRRERETIEXY, MARERET. EA~H
EEE, REBETRIE B R M S R T E T8

AREREE i ARRAENE S R TIRIKMESERSHENERIE,
DA EE—IZm it~ ERNXSS. FRERNTIE, E5HMNXE
BEMEEMM. HEHAR, UREHTRAAANSRA T FHFIWNE
R, AREHEVHR, ZXSHETEBEEEBRKLRRIL, URN
AP EMNEMCEHESL . (FAHENEM, ZIRERETASE
BB ARIFEE E L ITHAR T BREUR LW HIRSEN. BRTETRE
WAFIRRERAS, ZRKEFEEETEYFRE, ZREEETAE
KA QRMBEN VAR T REIE.
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R EFFRAR
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20164 12H31H. 2015412831H. 2014412831H

ARMRT

24.

EHMSRREET HIR(E)

CHA R 4+ BR T3 (45)

TRABRFRGERRB, REARBERTX A B FRAERANFEFERERL:
20164 20154 20144

SIEIIES 1.70% 2.25% 2.00%

FREA T HAtfRIEKER 2.75% 2.75% 2.75%

FHEARRIB A SEKER 1.50% 1.50% 1.50%

TRAZEFAGRRH, AKAMBHALBFRERANEERERIK:

20164 20154 20144
IR 0.50% 0.90% 0.74%
FRHA T B4t fRIE R 2.00% 2.00% 1.35%
FEAARRIB RS E 0.00% 0.00% 0.00%

HEERISAEN R FE R SRR E AL ERN LA R E LR
EWs, HP2016FMAREEE kA ARM842,707.827T, 2015
FHIANEMEANE NI ARM377,542,655T, 2014EMIANEBES
sk A ARM1,632,949.657T .

AERAA, HEAREITRTRHIARULR—FIZEI TFHAWAREE
WESZHITKIFTFFEN NS . 20165, REZHITKAENEATAAR
M 4,38457 5 ;L (20154 : AR M3,72628 AL, 2014F: AR
M 3,877.92A L), RETH8TN S5 TX AR HX (20155 : 85%,
20144 : 87%). ESRTXMARMEXMNEEZHBITXIAGF, SEE
NFHEFEH A ARMT2,260.56 7 7T (20155F: AR™1,596.79/A 7T, 2014
F: ARM1,919.335 1)
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R EFFRAR
Mt &4 = B3 ()
20164 12H31H. 2015412831H. 2014412831H

ARMRT

24.

AHMEFMREED BIFRGE)
KRR+ BR T HirBH (45%)

HEE, RAREIHTRIR—MULEFERN, MRARERTI., ZEFNKRE
Fr{ELpALE, ZEFEENEASRTASANITEMNREZYIEX, Ei

ZRTIMTHE HHRKEEMm. BRTEENRKEHRIE, EIURTHRE
FEt, SUAREFNYHEAFE—TRE NI ERARNAIE. %
BukigB I HFMAEREE, REFUAERNFRRIGNEIRER. $314
h ERRETHOR RS RAREBESHEXTERERENAE—H, B&ETR
ST HRXERMA = FFIHT.

WEZmITXIXFSIEEZNT:

20164 20154 20144
F4) 37,262,818.98 38,779,153.45 38,710,642.78
RS AR A 1,402,589.21 1,703,979.69 1,291,272.56
F 20450 727,662.64 631,448.62 1,104,093.83
2 X TevEF (2,835,551.31) (1,742,875.40) (929,634.26)
EANEFI RIS 5 255 1,099,341.55 (1,864,888.01) (4,833,399.27)
Hith 3,479,772.63 - -
EEIRK (FIB) 2,709,022.62 (243,999.37) 3,436,177.81
FR 43,845,656.32 37,262,818.98 38,779,153.45

£2016%, BEHLN EARHTINMER20155F()2.25% T fEZE2016
FE/1.70%.

L ERIGH, 2016F“Hib"ImBh ARM3,479,772.63 T =R AEFNE R
A FBilfinger SEAZENFEE N FH-
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R EFFRAR
Mt &4 = B3 ()
20164 12H31H. 2015412831H. 2014412831H

ARMRT

24.

EHMSRREET HIR(E)

CHAR 1R T&rBM (4%)
EFARPIHANERITRIAT
20164 20154 20144
AR RS 1,402,589.21 1,703,979.69 1,291,272.56
LEEIRK/(FIF) 2,709,022.62 (243,999.37) 3,436,177.81
2S5 727,662.64 631,448.62 1,104,093.83
B EEF R AEE 4,839,274.47 2,091,428.94 5,831,544.20
HTANEEZEA 4,111,611.83 1,459,980.32 4,727,450.37
NONLEE I 727.662.64 631,448.62 1,104,093.83
4,839,274.47 2,091,428.94 5,831,544.20

EFERT, REFAKSEREENIER, FEitthHa A2
. BEITHER R E € XS EREN R HEF R B AINR.

20164, MIFEHIRIRIRE X 5HAE) 155,

AT LidRAREHX, AERAFHIRITZXK. BT HERIRARR
(ZFRAT LR R B SRR R) MR T, FSBFENFHNMNE
EFt. HIEFRFEETEANREFMBRAREHERK. BHHRRHNSR
BENEETIRSSERRE XSIER, HRAFTEIMEERRIK
€, BZEENENSELRFNEHEEEMIMN. MREFRMFIRE
R, $SHeEHENER. MTLUONDITENEESITR, REFEELR
gyl )Xl
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BREEisREBR AR
o 54 = 3 (42)

20164F12H31H. 20154F12H31H. 20144 12H31H

ARMRT

24.

AHMEFMREED BIFRGE)
KRR+ BR T HirBH (45%)

AT S, RRBEABBRRERHHERALXESEELIFIIRE
TEITRI NSRS . SURM O, BREEMBRIRFRFAEZIRIR
T, RBEEXBREHEDELN. BTEAREHEREEHIER LN
3, BURMSTAREAMRIEEZ T X FHISEFRER.

TRAMERNERNRIZHEEBRM 71

20164 12H31H

e
T A
TR FIR K S KR

20164 12H31H

Ty

0
(%)

0.5
0.5
0.5

i

1%

REF I

NS HEmMICRL)

(2,844,459.68)

195,435.61
2,285,448.65

a3

WEZ TR

NS mMICRL)

81

1,737,421.13

m
(%)

0.5
0.5
0.5

g e B i
NEHEMI(D)
3,149,064.29

(187,825.10)
(2,099,806.08)

N3

WEZ TR
NEHEI/CR L)

(1,743,416.00)



R EFFRAR
Mt &4 = B3 ()
20164 12H31H. 2015412831H. 2014412831H

ARMRT

EHMSRREET HIR(E)

;%
20164
EEER A HAHE R I 7 EREH
#it
Mertus 243. GmbH - 17,049,289.00 17,049,289.00
Bilfinger SE 17,049,289.00 (17,049,289.00) -
20154
EEE AHARER T FEREH
it
Bilfinger SE 17,049,289.00 - 17,049,289.00
20144
EEH A HAHE R AT T EREH
ik
Bilfinger SE 17,049,289.00 - 17,049,289.00

T 2014, 2015 FE, XATREREETIL. WHLFE—S ik, T
2016 £ ¥ FE, AFERE Bilfinger SE 1§ H B AR EHFRY 100%H)
B& #4144 Mertus 243. GmbH. &1k 2016 £ 3 A 31 H, BRIAEIANHE
XFEELTERK.
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BREEisREBR AR
o 54 = 3 (42)

20164F12H31H. 20154F12H31H. 20144 12H31H

ARMRT

26.

EHMSRREET HIR(E)

AT N A
20164
FENEH AEEHE N KER L ERET
EEARE 87,128,767.26 (48,115.26) 87,080,652.00
BB FGEL) - 2,242,651.44 - 2,242,651.44
FliEEEB(E2) - 18,479,707.40 - 18,479,707.40
fREEE1E
- N Al b= ) - _1.176,601,640.19 - _1.176,601,640.19
87,128,767.26 __1,197,323,999.03 (48,115.26) _ 1,284,404,651.03
7E1: 20165%10H28H, BWT Management Beteiligungs GmbH & Co.

KG. AAR#ZUEIEE Joachim Fordererft4 . Baldassare La
Gaetana %t & . Mark Stegmayer 7¢ & #1 Rosario Eduardo
Tagliavini¥e4E . Mertus 243. GmbHUA K & HE XK B HR A
A ( “hEXA” ) FE (RESEREREHILD) , ZAESRE
ERLEEERERNMNEIREMZRZHEREZE N BWT Management
Beteiligungs GmbH & Co. KGZE % 7 & 3k LA ZE 1 #& M Mertus
243. GmbHM 22 8] — 7 L I AR AN F1 . 8 Z20165F12H31H
ik, Bit ANEE 8B 9 X 17 A BR 7T 306,256.00, ITEAR™
2,242,651.447T,
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BREEisREBR AR
o 54 = 3 (42)

20164F12H31H. 20154F12H31H. 20144 12H31H

ARMRT

26.

EHMSRREET HIR(E)

FAXLR(E)
7£2: 201443H27H, Bilfinger SEEHHF AR N/RFREERSH

RATSMEBERAGRARKBER EHAREE291EXFIT
FAFERMIL . ARRREFRBEEEREEXEHRAREERE LS
NEIESE301, 302K FrER, EESITHENTHEIFEH SR
BB DURFIREERZERAT . MRS, KARENESRE
FERERB A =) DU/RF IR S B R AR RIEHENAME. 1ZFiE
ERBARENFRENE I EEBFEER. aRIEEHREAE
F. NFESHER, ARITLUERZLIE. 20145FE, JURFHE
AR %% B R A T 5Bilfinger SE&H, FEiZFBEBH IR T
29 7E BB F Fn X S5 #5548 T Bilfinger SE.

RIE2016F2H6 HZITHY (ARARWIE#AIL) LA 201653 H31H
B R EINUER) , BREEBERBRARNE AR ILSE
Mertus 243. GmbH (/5§ ¥ & A Techcent Global Participation
GmbH, #i1EE20165F12H31HAKER). Eit EiR201453A
27 BEITHF AR BN BRI T20164E3H31H&LE.

BT ESEREIA, RREEERBRAQ B ZBIifinger SEAYFSS
SHAMN—NERBY, KON FERSHRRBENINERS
Bilfinger SE. 2016 £ —FF, AQRLETH, HLFH
Bilfinger SEXtES#ip4ME, EMREESTITAZALQT. 20145
E52015FE, AABHFHEBARER&RBIfinger SE, EiifE
EET KRS EFIE-FLESHE
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R EFFRAR
Mt &4 = B3 ()
20164 12H31H. 2015412831H. 2014412831H

ARMRT

26.

EHMSRREET HIR(E)
HAADNR(E)

3: 20164E3H23H, E&/AFBifinger SESAERZIT T EE LA
WEY, MWMES AT EE&BRAEBIifinger SE)y5 & &8 5%
(AER) 2 ERNIR S EREMNE L, FEmLUGE R R E
Ko

bt & R A B Bilfinger SEX¥EHB R ARER N £ IR ML ILS
Mertus 243. GmbH, Bilfinger SEZEIRETAZ ZR £ sx i8I0 T BUAF
N EZ IR EE LSS T Mertus 243. GmbH, 1RIE (EEREM) 4
BE2HRE272%& I K Mertus 243. GmbHE ARERF B, AEH
R R BRI R EAR LT, £FAKRIT161,527.90F T, &
ARM1,176,601,640.197C.

20154

FEHRE AEEHEmM AERD ERET
EEARE 87,200,925.32 - (72,158.06) 87,128,767.26
20144

FEHERE AEEHE I RER L ERET
EEARE 87,248,942.40 - (48,017.08) 87,200,925.32
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R EFFRAR
Mt &4 = B3 ()
20164 12H31H. 2015412831H. 2014412831H

ARMRT

.
27.

AHMSHRRETETHTRE)
Hitrr Sl
RERGRPEMEES W@ R ITRE:

2014%12H31H TR 2015412831H TR 2016512831H
EMtEREZHITR
RS ETER  (4,888,411.91) 377,542.65 (4,510,869.26) (842,707.82) (5,353,577.08)
INhIRFITEER (34,476,841.30) 11,498,007.55 (22,978,833.75) 28,043,871.61 5,065,037.86
_(39,365,253.21) __11,875,550.20 (27.489,703.01) 27,201,163.79 (288,539.22)

FERPHEMEESWmSLE:

20164
EiTxeT) e BT R SR VB AR
LHER HibmaWas BAF BRHMEE
ELGEYN G
BT REE 57 it
HMEMESWHEENTE
WEZHITRE RGNS
BT (1,067,555.79) - 224,847.97 (842,707.82)
INhIRFITEER 28,043,871.61 - - 28,043,871.61
26,976,315.82 - 224,847.97 27,201,163.79
20154
EiTxeT) e BT B SR VAE AR
EHER HiimaWas AT R HEE
ELGEYN G

PUE T BEE 93 it &
HHEMGAKHERITE
WEZ SIS R HTE

BFERER) 670,330.33 - 292,787.68 377,542.65
INTIRFINEER 11,498,007.55 - 11,498,007.55
__12,168,337.88 - 292,787.68 __ 11,875,550.20
20144
wian e BIHAEA e PSR VAR VAR
EEH Hihiz A RSN e e
LHREE IR
LU REE 5 iR
HEMGESWEENITTE
WEZHITRERER S
BERISE) (2,567,310.26) - (934,360.61) (1,632,949.65)
MEREEHN
BHERS (5,907.63) - (1,828.42) (4,079.21)
SINHRFAINEEE 7,866,690.17 - - 7,866,690.17
5,293,472.28 - (936,189.03) 6,229,661.31
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R EFFRAR
Mt &4 = B3 ()
20164 12H31H. 2015412831H. 2014412831H

ARMRT

28.

29.

EHMSRREET HIR(E)

RO ECFIE
20164 20154 2014%
FEHRSBEFE 307,175,800.20 300,259,301.69 270,156,382.73
AR TEAF
R R B0 F 5 59,435,085.60 82,754,155.81 115,012,744.84
FEE® - (75,837,657.30)  (84,909,825.88)
Hib - - -
FRARPECFE 366,610,885.80 307,175,800.20 _ 300,259,301.69
B\ B R A
20164
ToN PES
FEISE 1 17,791.42 _ 1,326,178,611.34
20154 20144
TN BA TN BA
FEWFE 1,960,274,139.76 1,437,277,834.36 2,223,722,444.07 1,584,1 19.4
BN EBRTRANTS
20164 20154 20144
HER R 858,087,777.62 919,626,495.08 1,064,827,038.37
BEAE 976,930,013.80 _ 1,040,647,644.68 1,158,895,405.70

1,835917,791.42 _1,960,274,139.76 _2,223,722,444.07
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BREEisREBR AR

o 54 = 3 (42)

20164F12H31H. 20154F12H31H. 20144 12H31H

ARMRT

h

29.

30.

EHMSRREET HIR(E)

Bl N B A (48)

BN IZI T FIRIN T -

KIFEE

TollidiE

BRI

KL IR 5%
BTl %
Bk &S

BEFEHFA

Hit

HESRH

AIRA
RS HH
Zifcsk
&%

ERAN. RHHERAE
Tt R

VIUN
RRE 2R

3Z PR B 2%
AL
Ll
Hith 2z

20164

299,925,586.36
291,478,094.14
295,184,037.34
316,988,781.78
239,978,440.64
180,897,510.51
205,262,978.03

6,202,362.62

20155

305,272,586.71
291,226,832.98
290,360,196.19
341,043,493.15
312,607,842.51
193,924,149.63
212,672,766.12

13,166,272.47

20144

379,162,231.13
290,408,651.86
311,860,377.96
384,464,820.08
419,447,401.87
193,549,058.06
234,421,456.93

10,408,446.18

1,835,917,791.42

201645

151,413,483.15
3,337,840.96
15,659,417.73
8,528,585.35
6,636,721.07
3,993,700.70
3,169,578.50
1,867,020.89
2,356,192.93
2,503,144.27
1,665,299.45
938,326.84
22,353,332.65

1,960,274,139.76

20155

148,492,892.44
3,723,453.52
15,759,497.85
5,653,778.24
5,033,319.56
3,752,681.25
3,624,024.26
1,606,132.18
1,308,334.90
1,730,225.92
2,442,726.98
2,569,027.65
22,659,523.34

2,223,722,444.07

20145

170,955,589.42
4,386,521.10
17,598,991.90
9,280,148.72
2,456,433.31
3,923,136.41
5,179,620.77
1,941,145.75
2,034,318.49
2,176,454.21
2,122,276.99
2,961,874.02
44,782,255.29

224,422.,644.49

218,355,618.09

269,798,766.38
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R EFFRAR
Mt &4 = B3 ()
20164 12H31H. 2015412831H. 2014412831H

ARMRT

h

31.

32.

EHMSRREET HIR(E)

=HER
20164
AL 121,299,985.64
IR SREH 16,582,018.37
B 12,305,542.35
DIYN S 10,460,040.18
R EE 7,579,983.81
EEEAE 4,921,933.27
=kt 8,627,975.77
BRI 2R 677,375.16
BREHR 1,230,714.22
HE=E 1,484,844.24
Hith#g 8,165,300.54
193,335,713.55

W55ER
20164
FIEZH 7,330,512.31
FIISUS N (1,801,125.41)
Crliss (3,075,078.65)
Hith 2,084,324.71
4,538,632.96

20154

93,701,068.59
14,156,352.91
8,117,470.02
12,016,702.01
5,314,807.59
8,553,205.92
3,680,643.72
625,819.78
1,493,825.30
1,031,478.53
577,381.38

20144

116,449,173.48
6,430,439.10
5,498,743.05
9,968,053.34
6,199,581.50
4,132,346.76
6,007,859.18
1,916,063.42
1,754,440.06
761,939.84
29,287,736.18

149,268,755.75

20154

16,104,937.97
(2,725,773.31)
(735,616.62)
2,422,330.32

188,406,375.91

20144

19,651,077.78

(1,781,431.00)

(184,274.20)
2,684,644.11

15,065,878.36

20,370,016.69
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BREEisREBR AR
o 54 = 3 (42)

20164F12H31H. 20154F12H31H. 20144 12H31H

ARMT
. EHUSHBERETEWMEHIRGE)
33.  H#FEEERRK
20164 20154F 20144
7N HES 2,724,250.87 4,700,465.42 1,621,073.52
AN AES 1,141,671.36 6,828,986.76 26,841,004.84
3,865,922.23 11,529,452.18 28,462,078.36
34. AR MEZTEHWER/(FRK)
20164 20154 201445
UARMETEBRETE
AL ERN SRR~ 1,800,738.76 4,611,315.11 (6,975,093.03)
35.  EHEWER/(ERK)
20164F 20155 201445
W EAZE R EA
BRARR B (155K ) 1M (525,761.72) 134,186.76 (342,236.28)
WEBREANRZIRE
YR/ (355%) 2,822.835.79 1,543,925.92 (399,869.93)
2,297,074.07 1,678,112.68 (742,106.21)
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20164F12H31H. 20154F12H31H. 20144 12H31H

BREEisREBR AR
o 54 = 3 (42)

ARMRT

36.

37.

38.

EHMSRREET HIR(E)

B SMIA
IEREF L EFIE
BEA~RE

BRRMER S 3%

20164 20154 20144 20164
ELE MRS

366,775.58 550,922.39 660,978.04 366,775.58
474,096.32 - - 474,096.32
840,871.90 550,922.39 660,978.04 840,871.90
366,775.58 550,922.39 660,978.04 366,775.58
20164 2015% 20144 T A20164EE
ERE MR

771,512.82 - 927,082.78 771,512.82
44,237.35 - - 44,237.35
815,750.17 - 927,082.78 815,750.17
771,512.82 - 927,082.78 815,750.17

AREREWRA, tHEZH, EEERARBMRT XN FTERT:

FERAREMR

PR R TE S
Fh%s

BR T e

HrIBFOHE

Hit

20164

816,473,102.72

13,500,600.86
652,697,100.59
46,953,928.67
214,312,236.54

914,878,189.64

20154

14,055,802.90
644,097,256.30
42,091,808.41
189,779,150.95

20144

1,006,491,053.99

25,023,117.92
722,291,563.66
37,593,001.27
250,991,924.85

1,743,936,969.38

1,804,902,208.20 _2,042,390,661.69

EREHA, “HthaIERSE. Hok. ZRNBERF.
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BREEisREBR AR
o 54 = 3 (42)

20164F12H31H. 20154F12H31H. 20144 12H31H

ARMRT

39.

EHMSRREET HIR(E)

FriaBiszR

LHHARR S EE A
BBRIEPTISH B

20164

12,772,757.19
15,491,358.62

20154

34,950,006.34
17,912,789.06

20144

39,783,358.92
(30,279,720.42)

28,264,115.81

52,862,795.40

AERAABFRSHERFFESHMAIXRIITIT:

FASE

RERBERITEN

FrisHi gz M

RETARIER
B ES-EA
XF LARTHAE]) 25 HA
FriSHiEY %
NIkt E i

SR LN
REABRTIRINE B

E= 20 A )
RTINS IR
Hith

RAEALFRETE

HFTiSHER

20164F

87,699,201.41

25,792,335.11

3,105,596.75

2,359,174.53

(4,879,512.92)

1,672,072.27
214,450.07

20154

135,616,951.20
37,131,921.24
7,897,909.63
3,715,538.77
4,128,061.94

(546,922.74)
536.286.56

9,503,638.50

201445

124,516,383.35

34,092,585.76

139,280.09

(29,967,939.25)

3,035,338.83

1,240,567.97
963,805.10

28,264,115.81
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BREEisREBR AR

o 54 = 3 (42)

20164F12H31H. 20154F12H31H. 20144 12H31H

ARMRT

h

40.

EHMSRREET HIR(E)

NeRERME IR
20164 20154 20144
BRI EM SR EED
BXHUlE
HISU 9N 1,364,065.85 752,323.42 715,716.48
IR EMBSEEED
BRI E
HES 28,868,592.15 37,724,028.66 46,101,949.05
EhcEE 39,347,700.05 33,420,394.85 39,030,758.41
(32 22,600,773.85 23,285,767.70 17,532,530.01
DN 35,294,072.93 22,907,935.75 21,118,518.19
&g 15,300,528.54 21,555,978.99 15,441,953.59
w2 16,191,338.47 13,077,782.45 14,740,875.36
ANE#EH 7,308,565.06 10,652,454.98 7,310,354.82
Hith 56,420,183.74 77,304,605.59 120,081,282.62
221,331,754.79 239,928,948.97 _ 281,358,222.05
KWaEMEEEER
BEHIWE
FliEE BN 25,447,132.22 - B
et 86,378,564.00 - 76,452.777.40
111,825,696.22 - 76,452,777.40
Y EMSEEERD
BRI E
KENBIER 26,171,327.31 - -
W&t - 8,142.220.45 -
26,171,327.31 8,142,220.45 -
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R EFFRAR
Mt &4 = B3 ()
20164 12H31H. 2015412831H. 2014412831H

ARMRT

. EHUSHRERETEDEZIREGE)
41. DERBRIFTHAB
(1) MEeRERA TR

l%*']ﬂﬂlﬂ"r-’ j]éé%; EjJ %ﬁ‘ﬁ% :

BFE
m: EFERERK
& E $5 =47 1B

20164

59,435,085.60
3,865,922.23
30,521,803.42

20154

82,754,155.80
11,529,452.18
27,922,302.15

20144

115,012,744.85

28,462,078.36
30,012,708.31

TR B sH 16,432,125.25 14,169,506.26 7,580,292.96
REEE R
TR EF=FE M
KHIR 1)
W/ (F3E) 404,737.24 (550,922.39) 266,104.74
NRINMETEN(ULE)/HS%  (1,800,738.76) (4,611,315.11) 6,975,093.03
4522 3,321,308.20 13,985,013.85 13,714,761.82
(S ES (2,297,074.07) (1,678,112.68) 742,106.21
ﬁLm SR
R I(E ) 6,594,165.72 15,849,523.38 (3,283,085.22)
ﬁuﬁ Stk
HEI/CRL) 7,205,673.67 20,580,669.75 (41,552,188.02)
FRBVRD (18 ) 35,417,390.54 77,482,870.95 (61,657,840.96)
ZEMHNWINBER
()R> (3,652,569.04) 65,453,487.60  161,109,358.70
éz*ﬁ*'l*_%r“ﬁlﬁ H#Y
R I(3E ) (35,121,076.63)  (103,051,359.01) (179,843,036.14)
Hith (15,319,357.84) _ (92,412,555.43) __ (45,757,780.58)
KEERTERN
MERERE 105,007,395.53 127,422,717.30 31,781,318.06
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20164F12H31H. 20154F12H31H. 20144 12H31H

ARMRT

41.

(1)

(2)

42.

AHMEFMREED BIFRGE)
RNEREBERHITHR(E)
MERERI TR (E)
ReRIeFNNELD:

20165 12H31H

2015%F12H31H 2014%12H31H

58,392,619.96
78,276,897.16

78,276,897.16
129,892,592.68

(19,884,277.20) (51,615,695.52)

2015%F12H31H 2014%12H31H

58,392,619.96
804,267.14

78,276,897.16
2,705,064.50
57,078,489.55 75,571,832.66

509,863.27

MENFERKE 217,730,765.72
B MWENFEVRT 58,392,619.96
e RMEFNY
R AN/CR D) ER 159,338,145.76
MERMEFN
2016%12831H
m&E 217,730,765.72
Heh: EHFIE 319,861.53
ATBERT AT S A B
RITER 217,193,825.52
A BER T A9
Hiptxm&EE 217,078.67
FRNEFRNE
FNIRE 217,730,765.72
Er B4 3k {85 FA 1 52 2| BRI 84 B3 7=

58,392,619.96

78,276,897.16

KRBT A EARZ I PREIA T~
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R EFFRAR
Mt &4 = B3 ()
20164 12H31H. 2015412831H. 2014412831H

ARMRT

. AHUMSRRIETRFRE)
43.  FEpHMHEHMTE

2016412F31H
R Pl HEART
kmEs
e 7,355,877.42 6.9318  50,989,398.66
BR 7T 101,923.00 7.3068 744,730.98
__51,734,120.64
20154F12F31H 20144 12F31H
R PR S HEART R PR S HEARMT
Ok
ES 4,746,962.00 6.4958 30,835,315.76 2,816,493.95 6.1145 __ 17,221,452.26
20164128310
Zu] Pl S wEART
ST Ve
BRTT 49,265.66 7.3068 359,974.03
E 2,908,926.40 6.9318 __ 20.164,067.39
__20,524,041.42
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20164F12H31H. 20154F12H31H. 20144 12H31H

ARMRT

. AHUMSRRIETRFRE)
43.  EERSMHEMHHTHE ()

2015412H31H 2014412H31H
& LE MEARD R LE MEARD
I N
g 89.56 9.6142 861.05 1,419.94 9.5437 13,551.48
ESH 938,929.30 6.4958 6.099,096.95 2,084,355.30 6.1145 12,744,790.48
___6,099,958.00 __12,758,341.96
20164128318
BEm LE MEARS
FRAT R
BRIT 245,487.95 7.3068 1,793,731.35
ESH 265,745.59 6.9318 1,842,092.66
—3.635,824.01
20154%F12H31H 20144 12H31H
BT P HMEARD BEm SLE MEARM
FRAT e TR
W TR - 1.6650 - 145,726.00 1.7492 254,903.92
ESH 178,603.28 6.4958 1,160,171.19 23,421.00 6.1145 143,207.70
— 116017119 — 39811162
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20164F12H31H. 20154F12H31H. 20144 12H31H

ARMRT

h

43.

AHMEFMREED BIFRGE)
FERSMHEDHHTHE ()

Hth KUK
BT
eV

S ANELEN
BT
fom 7
EPH

ISARYLEA
BT
W
A
P Bk B hr 4
HE
T 42 52 B
A=
g EIR
B ENR
AKEET T
b 7
IEFRIR
REUETIR
)=k
EYH

20164 12H31H
Eh LE MEARD
836,960.89 7.3068 6,115,505.85
958,276.87 6.9318 6.642,574.17
___12,758,080.02
20154128318 20144125318
BT LE MEARD BEm LE MEARS
97,632.22 7.0952 692,720.13 695,374.72 7.4556 5,184,435.76
4,554.01 6.5572 29,861.55 6.2715 -
6.4958 - 165,516.61 6.1145 1,012,051.31
__ 722,581.68 __ 6,196,487.07
20164125318
Em SLE MEARM
4,916,970.43 7.3068 35,927,319.53
21,166.67 5.0060 105,960.96
2,700.00 0.0592 1,598.73
423,315.00 1.8869 798,770.85
8,790.40 8.5340 75,018.92
306,832.67 0.7649 234,699.29
1,617.25 4.8204 7,795.83
24,515.00 18.0010 441,295.37
750.00 22.7004 17,025.29
2,546.10 0.5050 1,285.80
89.00 6.8040 605.55
11,900.00 1.8473 21,982.28
674.00 1.6568 1,116.65
674.00 0.1136 76.59
3,057,310.20 6.9318 21,192,632.72
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20164F12H31H. 20154F12H31H. 20144 12H31H

ARMRT

. AHUMSRRIETRFRE)
43.  EERSMHEMHHTHE ()

ISARELEA
BT
T
REUETIR
7T
PR B e i 43
£ 2R
AKEET T
I
i 5e B

EV

TSR
BT
R
ESv

FRUCRK X
EV

20154F12H31H 20144 12H31H
& LE MEARD R LE MEARD
683,748.66 7.0952 4,851,333.49 - 7.4556 -
36,277.94 4.7333 171,714.37 65,966.28 5.0277 331,658.67
- 1.6650 - 2,321.71 1.7492 4,061.14
- 4.6814 - 3,350.00 5.2755 17,672.93
453,458.50 1.7784 806,430.60 453,458.50 1.6959 769,020.27
24,515.00 16.7934 411,690.20 20,415.00 16.1796 330,306.53
0.4225 - 2,546.10 0.5390 1,372.35
1.7230 11,900.00 1.6600 19,754.00
- 0.7718 - 16,698.67 0.8023 13,397.34
1,178,520.36 6.4958 7,655,432.55 1,559,823.79 6.1145 9,537,542.56
_13,896,601.21 _11,024,785.79

20164 12H31H
Eh LE MEARD
53,710.19 7.3068 392,449.62
12,000.00 8.5340 102,410.24
1,355,783.13 6.9370 9,398,004.17
___9,892.864.03

20154128318 20144125318
B LE MEARM RH LE MEARS
264,132.00 6.4958 1,715,748.65 1,183,717.00 6.1145 7,237,837.60
- 1.715748.65 —1.237,837.60
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20164 12H31H. 2015412831H. 2014412831H

ARMRT

b

AHMEFMREED BIFRGE)
FERSMNHEEHMEIE (4E)
20165 Lo R R FEHIME X

2015%12H31H 20144 12H31H
R RS FEARMD 0 P/ HEART
TR
BT 20,858.20 7.0952 147,993.10 20,858.20 7.4556 155,510.40
— 147,993.10 — 15551040
BFEERET)
Hitt REEHEEER)

20164, AEFAHTEEHLEI4RFAR (20154 : 13%; 20144 :
15%%). F20154EE, mIAF/AFRoediger AGHEE, AEFMEE
F/AE)Bilfinger Airvac Water Technologies Inc. 720155181 B# & H
1 5 —=%[EF /2 3)Bilfinger Water Technologies Inc.IRUTEFH . F20165F
65208, AEHFEHTEIREMIL T Agseptence Group 000, EARE
A 10,000.00F%, AFEEEMFTEMUNEHEE.

fRLEZED, REBEAHTEMEHTEEEK.
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20164F12H31H. 20154F12H31H. 20144 12H31H

ARMRT

FE St P h AL S
T AR

KRB FABERNT:

FER—ZH T RN AHREHFLR
Agseptence Group S.r.l.

Agseptence Group Carpi S.r.l.
Agseptence Group SAS

Agseptence Group SAS, Soissons
Agseptence Group, Inc., USA
Agseptence Group S.A. (Chile)
Agseptence Group Filtration Ltda. (Brazil)
Nahuelco Argentina S.A. (Argentina)
Agseptence Group Pty Ltd. (Australia)
RREEREKALIRE AR (M) BIRAR
Agseptence Group Japan Limited (Japan)
Agseptence Group (India) Private Limited (India)
Agseptence Group S.A.C. (Peru)
Agseptence Group OO0

FEZEM

Lugo

Limidi di Soliera (MO)
Availles-en-Chatellerault

Soissons

New Brighton

Lampa, Santiago de Chile
Terreo-Taboao

San Fernando

Geebung
UM
Yokohama

GANDHINAGAR

101

Lima
Moscow

FEM SR FEM A A
BAF  HiE EUR 118,000
BAHM  HiE EUR 15,480
AE #lEl  EUR 3,057,873
SRE S EUR 100,000
£E  HlElk UsD 10
&F  HlEdl CLN 208,508,339
B Sl BRL 300,000
FARE i ARS 500,000
BAFL  HE AUD 645,000
FE &l CNY 10,483,784
A7 #l&d  JPY 10,000,000
ENE  #lxEd  INR 48,400,000
we gl USD 35,354
BTHEH HEL RUB 10,000

FRREE (%) __
HiE EHE
100.00% -
100.00% -
100.00% -
- 100.00%
100.00% -

99.00%  1.00%
99.99% 0.01%
90.00% 10.00%
100.00% -
100.00% -
100.00% -
- 100.00%

- 100.00%
100.00% -
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20164F12H31H. 20154F12H31H. 20144 12H31H

ARMT
FEH b PR EE)
ESELWMEKE R PN s
TEZER St kS5 R EMAEA  HFREEGI%R) SitaE
HiE  EE

GER

Tubafor Maroc S.A.R.L EE%E  ERF &l Dirham 1,248,064 - 50.00 #EE
BRE il

Palmetto Water Solutions LLC ((¥1) EJES| =E USD 294,000 49.00 MEE

Passavant & Watec GmbH

ZE ZE

EUR 180,000

%

F1: REHET2016FE8812HH EE#ZFHFRIPalmetto Water Solutions

LLC 49%R%H% .

TRIRTEEMWTubafor Maroc S.AR.L IR EE, XEMZER
B THESHBEESB AP EAMZIREKA S :

MENFEE
ERENFE=
#EE
HENGER
AfRE
BR AN &R
RIS HI=R
B R R AR
TR E
RERIKENE

Bl

W& HER—F2%A
Frigfi A
EFEI(SR)

20165F12831H 2015%F12H31H 2014%12H31H
2,766,336.75 2,070,972.09 2,689,271.53
176,381.52 214,029.48 267,344.55
2942,718.27 2,285,001.57 2,956,616.08
906,379.61 462,023.96 754,983.36
906,379.61 462,023.96 754,983.36
2,036,338.66 1,822977.61 2,201,632.72
1,018,169.33 911,488.80 1,100,816.36
(748,685.19) (716,970.70) (893,942.84)
269,484.14 194,518.10 206,873.52
20164 20154 20145
3,325,789.26 2,135,870.65 3,289,436.54
1,007.16 4,051.12 -
16,934.89 11,531.77 15,931.66
66.826.40 (35,798.25) 37,174.85
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20164 12H31H. 2015412831H. 2014412831H

ARMRT

FEH fth 3= A RO a ()
HSEEWFEE E AR (4)

TR TEEM I Palmetto Water Solutions LLC BIM&=8, FitkEE
EWEF20I6FEELE, FHIR0I6FEFEMEZERE, XEMEZER
A THREAHBRESARADTEAMZIREKESE:

2015%12831H 2014%12831H
RN 3,300,462.90 3,137,413.03
ERNE~ 3,197,554.55 2,930,386.67
“#rEEit 6,498,017.45 6,067,799.70
= AR G 3,571,198.71 3,158,881.43
ARCA=ans 3,571,198.71 3,158,881.43
B &= 2,926,818.74 2,908,918.27
RIERLELHIZ=S
BB B ER 1,434,141.18 1,425,369.95
PR EIR 197,189.47 40,657.93
AR ENE __1,631,330.65 1,466,027.88
20155 20144
Bl 26,232,717.20 19,361,284.16
&8 HA—F 228 47,666.17 106,104.60
Fr5HiE A

AR R)

103
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BREEisREBR AR
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20164F12H31H. 20154F12H31H. 20144 12H31H

ARMRT

FEH fth 3= A RO a ()

#HEE R FBE I P aIR s (4)

TR TEEM I Passavant & Watec GmbH FIMt RS L, XL
SR THASTBERESEAD EAMSIREKE S I :

AN
ERENFE=
HEET
RENGER
AfRE

BR AN &L
RIS HI=R

B R R AR

HEEID
RERIKE NE

LI ON
5 ER—F2EH
Frig#ise M

FFEI(SR)

104

2016%F12H31H

15,374,027.88
119,692.04

2015%12H31H

14,900,425.60
162,153.70

15,493,719.92

15,062,579.30

11,216,918.43

11,147,845.34

11,216,918.43

11,147,845.34

4,276,801.49 3,914,733.96
1,064,923.57 974,768.76
477,937.35 531,671.26
1,542.860.92 1,506,440.02
2016 20154
14,026,920.98 26,447,715.95
397,628.04 382,006.47
20,411.54

272,034.70 38,569.14




R EFFRAR
Mt &4 = B3 ()
20164 12H31H. 2015412831H. 2014412831H

ARMRT

N 5&RTEEXNRE

1. SmTIRSA
ZERRRANS LS T ANKENENT:
20164

EAE~

AR S NETHE BRTD) RN R R Ait
TN SRR SR
RIYT R - 375,170,323.07  375,170,323.07
Hof RUTRR - 34,094,131.54 34,094,131.54
HAetReh g~ - 61,882,873.75 61,882,873.75
KwhmES - 217,730,765.72 _ 217,730,765.72

686,878,094.08 __686,878,094.08

=l
j==3
oy
—_—
s

RAA st B B H TS Hitgrsafk At
A Y HHRE R SRS R

KHAfERR - 7,595,123.41 7,595,123.41
FHEAETR - 32,561,081.53 32,561,081.53
R ER - 248,517,080.18  248,517,080.18
HABRATRR - 2,730,680.71 2,730,680.71
HpiER AR - 4,688,718.98 4,688,718.98

296,092,684.81 296,092,684.81

S 3R =

ERLA

U S ET 2 B HTER) TR R BRI &it

TN LRGSR SR A
UK - 380,529,290.03  380,529,290.03
S IVE EN - 20,925,279.21 20,925,279.21
HAtRsh g~ - 277,948,469.38  277,948,469.38
HpdERah g - 1,875,631.16 1,875,631.16
A s n{Et 2 BRTEITA

335,424.44

LHAR IR SRR 335,424.44

HHES 58,392,610.96 __58,392,619.96

335,424.44 739,671,289.74 __740,006,714.18

105



BREEisREBR AR
o 54 = 3 (42)

20164F12H31H. 20154F12H31H. 20144 12H31H

ARMRT

J\\

S &Rl T REXHI R (ZE)

ST RS X(E)
RAERGRANEXEHM T ENMKE N ENT(E):

20155 (&)

e fR

KHEERR

FRHMER

[SApYLe

HAR R

A SAMETHE
BETEITA
EL b A Al o

Hipdrmansa

20144

ERBE

ISEV LA
HAbRIYRK
Hebman s~
HAebAEmah g~

UARMETEBRTRITA

EL b A
ghEe

KHMER

FEEAtETR

[SapeA

HABRI K

A S ETHE
BHERNHA
LR ERS R

HibAEREha R

AR M ETEBEER
AL HHRER SRS R

Hith &bt

9,094,855.19
1,338,595,702.57
257,794,694.12
14,468,558.09

9,094,855.19
1,338,595,702.57
257,794,694.12
14,468,558.09

44,874.66 - 44,874.66

- 4,284,689.61 4,284,689.61

4487466 __1,624,238,499.58 1,624,283,374.24

UARMETEBETR) e enivl el Ait
TS ER R SR

414,285962.43  414,285,962.43

29,722,934.02 29,722,934.02

73,106,635.09 73,106,635.09

2,388,935.95 2,388,935.95

215,851.77 - 215,851.77

- 78,276,897.16 78,276,897.16

__ 21585177 ___597,781,364.65 _ 597,997,216.42

A St B8 BT Hitt &R &it

TSR ERb R

11,334,982.86
1,226,663,737.04
272,222,309.38

11,334,982.86
1,226,663,737.04
272,222,309.38

14,228,553.71 14,228,553.71

3,320,959.46 - 3,320,959.46
- 3,729,560.19 3,729,560.19
3,320,959.46 1,528,179,143.18 531,50( 2.64
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R EFFRAR
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20164 12H31H. 2015412831H. 2014412831H

ARMRT

J\\

S5&r T REXAI R ()
ST AREXK

ANFIE20164FE . 20154 F K 20144 E, T RNESRXKE(BIEEH
XU SRBMEAR REE) P R 2 I UE RIS HIA I 1%, ZWLHRIE T EFIE
FRACIRXURIE R . AERRSCIRAEFIRIE T € IH A AR EIR S RX,
. REAHZEEHIEEAIXK.,

AARNSMTAEROTERRSEARR, KRR EHERR.
fEFR R

FRANRZEEMTANTERITEXAIXSZHNE. AATHELES
IRz YT 5o B 6% ] A B THE I Y

SHWKFRFIEMIETTER . AR EMERNKE R NER~RIEES
S

KXTEmME~EN: RERREFNY. R MK, TEEMIR)
FERANKRNEAE, FTHES~AGRKRPHKENE.

ERRKRERZBREF/IZZXF . WEBXIEAMTLHITEE. T20164
12A831H, AZATIHNYIKFREI5%FN13% 53 HlliE T R YUK X 4R & B A FA
AIAREF.

F2015512H31H, ARERHINYKFKEI8%FN19% 73 AR T R Uk FX
KUBRAMAMAAZ . F20145F12H31H, KERHIRKMKEREI5%F
19% 73 AR T WA R Z AT EREF . KATNRBIKARER
FrAEME RIS EMIERER.

F2016412H31H, 2015412H31H KX 2014412531 HiEAk @ EAFA
AERENMEKFS REMIFATEAICRHIPHUCNEREX. B8
HIERBRENNBUKAEXENMAERAERFRXHICERHNMIERE
Xo RFPLIFEZLE, BT ERARERAEERT KB MNBF AT LEH U
B, KERIANALTENHITRBEES.
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R EFFRAR
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20164 12H31H. 2015412831H. 2014412831H

ARMRT

\. 5S5&ETABXHIMXBE L)

2. ST ARXKE)
ANBIET R HAEE LI & iR A0 Rz X 3 55 S £ vh M s s M A 2R L Fn
XSG SRRz 3T MUBE . FEE PRI ST HIIME T, R A&Bilfinger SEAEF
NERETHENRIME. BREILE, RRSBEREEAERATR,
#1E20165F12H31H, KABRZEEKIE TBE,

IRINEEILE, ARARIMBHRRERRITENR. XEHFERFMEFERUR
el SRR FRE M 5 R IR MR T

TREGHE T eMATURRITINN SR &R EFFERZI AR 7247 :

20164
14 1E 2% 3E At
AR 24 34 T4
KRR 32,561,081.53 - - - 32,561,081.53
KHIER 1,855,960.69 1,886,997.78 1,919,008.10 2,168,605.67 7,830,572.24
AR 248,517,080.18 - - - 248,517,080.18
HARRAFR 2,730,680.71 - - - 2,730,680.71
HtIEmans i - - - 4,688,718.98 4,688,718.98
20154
14 1E 2% 3z At
AR 24 34 T4
FHAER 1,338,595,702.57 - - - 1,338,595,702.57
KHIER 1,981,698.30 1,956,403.91 1,931,109.52 3,991,903.77 9,861,115.50
RIfHIKER 257,794,694.12 - - - 257,794,694.12
HABR T30 14,468,558.09 - - - 14,468,558.09
bR UE [ AL - - - 4,284,689.61 4,284,689.61
UARMETEE
HBERITN L
RERHI SRR 44,874.66 - - - 44,874.66
1,612,885,527.74 1,956,403.91 1,931,109.52 8,276,593.38 1,625,049,634.55
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R EFFRAR
Mt &4 = B3 ()
20164 12H31H. 2015412831H. 2014412831H

ARMRT

\s  EERTRBEXRRE G
2. SRT RN
B X R (43E)
TEREE T €A SRR I & R &7 2 AR R BRRARR 534 (45) -

20144

15 1E 2% 3E At
AR 24F 34 T4
FRHAER 1,226,663,737.04 - - - 1,226,663,737.04
KHER 1,778,155.38 1,807,032.49 1,836,815.30 5,912,979.69 11,334,982.86
RIS 272,222,309.38 - - - 272,222,309.38
HABR T30 14,228,553.71 - 14,228,553.71
HAtIEFRE R - 3,729,560.19 3,729,560.19
UARMETEE
HERITN L
REEHI SRS 3,320,959.46 - - - 3,320,959.46
1,518,213,714.97 1,807,032.49 1,836,815.30 9,642,539.88 1,531,500,102.64
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R EFFRAR
Mt &4 = B3 ()
20164 12H31H. 2015412831H. 2014412831H

ARMRT

J\\

S5&r T REXAI R ()

SR TR &)

A

R X

FEREIGNTIAF RTEHHNEEEZSARRALUEFHF R BN HE
Ko FREFBIHEFHEISNBEIEF RGFESUEFRGFHEUEENZ
BT o

TRAFMEXNEVER S, RRTERMBTEATHRILT, FRL

£AE, WTRNERE, HFXERE(BEXEFRERAF M) FE
SEWEMR E SR ERF.

- A HimawE B AR ER
opsTY = At
/R L) MK L) ECRL) /L)
20164F
BRTT 0.1% 536,614.74 - 536,614.74
RXT (0.1%) (536,614.74) - (536,614.74)
20154
BRIT 0.1%  (1,526,579.75) - (1,526,579.75)
BRIT (0.1%)  1,526,579.75 - 1,526,579.75
20144
RXT 0.1%  (1,209,403.25) - (1,209,403.25)
RXTT (0.1%)  1,209,403.25 - 1,209,403.25
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R EFFRAR
Mt &4 = B3 ()
20164 12H31H. 2015412831H. 2014412831H

ARMRT

J\\

S &Rl T REXHI R (ZE)
SR TR &)
37 X B (452)

CENEZIERTLRTHSHEM T AN AMESRRIFERLE
TN . ARBIHIERZSMERCERNG. HEXNEETEESRMIUE
IEMK AR LS SE A TRV SHE SR . AERBEITHINCEE
SHHMHIMERARFZ =R RRFISRIINDHRRBHITERRE. BERBR
T, AEAAEWRIEATEAEGNEANBEHE, BoBILERRER
XHHUCERRE . ARERIET A RBRASNSCEDL KN ELRIZ
MET N ERAFER X IRFIRTTRMEEE. KHAAETFARRNE
MAThEEM LRI ERERIFZBCR XL RIFINE -
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R EFFRAR
Mt &4 = B3 ()
20164 12H31H. 2015412831H. 2014412831H

ARMRT

J\\

S5&r T REXAI R ()

RAEHE

RAEENBIrRERRENVSZRR, SEemMEZANER. RTREF
TRERVRENFE =PRIV S5 XS, 4EFF BB SSEM, BRARWSZHES
RIGFHEARNTARFEN . AERNBRRERMSENERGIRIRETE
T, RMUEAERRTRKLE.

ETARERN PRI L RARNZE, SERETREIITH
KEED), EMNhEEFNNMSZEHE.

B20165F3A31HERE MR FE, ARAREISHBAREIR. BE
—HHERRKERECR
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BREEisREBR AR
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20164F12H31H. 20154F12H31H. 20144 12H31H

ARMRT

ARMERINE
UAA M ETBE T~ L5

20164

ARNEHEFREBNE

SRR IAIRMN BEEAWE BEERANE
WA HMINE
(F—BXR) (BZBX) (B=EX) &t
BEMARNETE
UARMETERHETE)
LIRS SRR =
BEMARNETE
UARMMETERHETE)
AR BR SRR SR
20154
A RNEHEEFBAE
SRERTIARMN EEANE EERAWE
HMINE WINE
(BE—RR) (BZRR) (B=EXR) &It
BEMNARNET=E
UARMETERHTE)
LHARER SRR - __ 33542444 - __ 33542444
BENARNMETE
UARMMETHTERHTS)
TAHEAREN SR AR 44,874.66 44,874.66
2014%
A RNEHEEFBANE
SERT AR BEERYE BEELAIYE
DN WMAE
(BE—BR) BZBR) (B=BX) &3t
BENARNETE
UARMETERHTE)
LHARR SRR 215,851.77 215,851.77
BENARNETE
UARMMETERHTE)
LIRSS AR 3,320,959.46 3,320,959.46
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R EFFRAR
Mt &4 = B3 ()
20164 12H31H. 2015412831H. 2014412831H

ARMRT

A RMERHRE ()
A ET BB B~ RT3 (4E)

AEMFHREDUX AN ETTENRZ~MAG, RESARNETTEREM
SEAEEENHRRBRANE, HERBHNQANERX:

F—BXMNE, EitEBEBESHNERESR A REERTIH LERE
EEERRMN

E_RXMNE, RE—BRANEIMEXE TR A REESREEAT AR
IS A ;

FZRRANE, HXEFHAGHATREBNE.

AERAUSHEBRZ BRI ET A E HABASBE X Z B REET S,
20164, 2015FfM2014F K E—BREE R RBAVEE R,

A HERSE

MTEERTFLERXZNEMTE, AEHAUEBEERTIZRNBERAR
E; MTAFEBERTLZGNEMTIR, ARAXBHERARHE
HopE. MEANGEREETEANERERTREMNTIHATLEAF]
REZE, MERARNANETEZARENEFR, HENR, CRF,

AEFERBRATENNEME~MEMAREEERE: MIIEIKSK. H
fNGR RATIRGR BRI AR FEEMERR. KEMERS.

AEFANEERS 2T 7 MWK MW AR HtbR T
#F, ERFHRAK, ARMESKENERS.
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BREEisREBR AR
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20164F12H31H. 20154F12H31H. 20144 12H31H

ARMxT
+. XEBXREKRHXZS
1. 1SN
A it A g% st SO P /A= B O i /N
MR BAR R =R
EEf5l(%)  EE4I(%0)
Mertus 243. GmbH ZBE HREAR 25HKT 100 100
AAFMREIEFIA ARBPERPREERAF.
2. FH
FARNERMEEE. 1o
3. AELIMEESI

BELWMBFEECWIERMEL. 2.

115



BREEisREBR AR
o 54 = 3 (42)

20164F12H31H. 20154F12H31H. 20144 12H31H

ARMT
+. XEHXRKRHIZSE)
4.  HbXEA
XEKAXAFR
AREXAIMERDARABATER “REME” ) REFEFASRAF
Bilfinger SEEH AT ERAR
Roediger Grundbesitz GmbH TEEIE A RIER AT
[F &2 F]Bilfinger SET20164 331 A HFA AR R 100%H Az ild% it
“Mertus 243. GmbH, EItB2016%E481H#E, Bilfinger SEABRE T A
SRMXET
5. EEFASKHKFNETERS
(1) XEFEMMHEERS
FEEH
T 20164 20154 20144

Bilfinger SE ~ (1)a 3,582,951.25 9,970,112.94 11,773,246.75
HihXBkAG (b - 2,504,360.02 -

3,582,951.25 12,474,472.96 11,773,246.75

R HEAIAR S5
pa 20164 20154 20144

HihxBkAG (b 1,136,698.78
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BREEisREBR AR
o 54 = 3 (42)

20164F12H31H. 20154F12H31H. 20144 12H31H

AR
+. XBEAXRERHRZSE
5. FERASXBEAFNFEER S (&)
(1) <BAEmNEEREEE)
2|89 BR 55
past 3 20164 20154 20144
Bilfinger SE Da 84,995.28 - -
Hih kB S (1)b 1,578,843.44 76,165.85 1,354,463.12
BKEEEEIl Q) 1,550,172.00 3,830,661.08 1,561,252.46
3,214,010.72 3,906,826.93 2,915,715.58
iR
ERE 20164 20154 20144
Bilfinger SE  (1)a - 1,839,416.46 2,067,636.22
FHEIIAN
R 20164 20154 20144
K IE (1)d 22,041,453.62 -
Bilfinger SE  (1)d 5,223.54 20,976,945.66
Hi X8t (1)e 5,669,914.28 7,886,827.94 661,303.30
BKEEEEl Qf 451,948.21 09,984.03 509,632.92
28,168,539.65 7,986,811.97 22.147,881.88
FISUCON
AR 20164 20154 20144
Bilfinger SE  (1)d 25,387.84 219,466.19 188,106.05
Mertus 243.
GmbH (1)g 335,141.57 - -
HihxBkAG (Le - 38,146.65 -
360,529.41 257.612.84 188,106.05
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BREEisREBR AR
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20164F12H31H. 20154F12H31H. 20144 12H31H

ARMRT
. KEARRARHXZS ()
5 FEASXBRANEERSE)

(1)

K77 7 an AN 5 5532 53 (4)

(@) 20164, A/NF%4%Bilfinger SERIFI R ZE A AR 3,582,951.25
7T (2015 : AR ™M 9,970,11294 T ; 20144 : AR ™
11,773,246.757t) ; Y ZIBilfinger SEEF A RIREMRZ ART
84,995, 2871:(2015535 Jo; 20144 : Jo); Bilfinger SE&EH/AFIHI
SRZASR: T (2015%F: AR™M1,839,416.467T; 20144: A
R2,067,636.227T).

(b) 20164, ANBREAFHMXEAGHNFIE2HEM (2015F: AR™
2,504,360.027T; 20144 : Jk); AREEMXBEASRERZIAR
M1,136,698.787T (20154 : F; 2014%F: F); WRIRE A FER
HARRS ARM1,578,843.447T, T EREMXEKFIREMN B
ERZ(015%F: ANRM76165855T; 2014 : AR
1,354,463.127%).

(c) 2016%F, ARABAREHE/IEAETLULHNREZERAARD
1,550,172.007C (20154 : ARM3,830,661.087T; 2014%: AR
M1,561,252.467T).

(d) 20164, A/FYEFBIilfinger SERIFI BN AR 25,387.847T
(20155 : AR ™M219,466.197T; 20144 : A R M 188,106.05
7T); &ZHEXIBilfinger SEREHEWAN AR ™5,223.547T (20154
To; 20144 : AR20,976,945.657T); &4 Xt XK ERISEEIL
AARM22,041,453.627T(201545: F; 20145 : F).

(e) 20164, ARBRAEHMKBEFHFEWA(20155F: ARM
38,146.657L; 20145 : F); HMXBHEAHEEBRAART
5,669,914.287t(2015%: ARM7,886,827.947T; 2014%F: AR
M661,303.307T).
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BREEisREBR AR
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20164F12H31H. 20154F12H31H. 20144 12H31H

ARMT
+. XBAXRREKRHIZGE)
5. FEASXKBHANTERS (&)
(1) XEABRMHEIEE)
(f) 20164, BE/EELLAHEEWA ART451,948.21 7T (2015
. AR99,984.035T; 20144 : ARM509,632.927T).
(9) 201649H30H, mertus 243. GMbHAAERFLE T 5= =i
W, EEH4eEm N IT3,581,776.88, EEHELXFIEE 5%, (&
HAPR A201649H30H £20174E6H30H. 20165, X4+ HF 2%
AR ARM335,141.577,
R B]Bilfinger SEF20165E3 8 31 B E 5K EF100%H 5%
WAL Mertus 243. GmbH, EttBE20165F4H1H#, Bilfinger
SEABETAEFAAMNKEES. U EXBHEARZEHIEF, Bilfinger
SE 2016 S 5N EIE2016F 1B E3F MR 5. RHE
XSRS HIERN2016FE48 E12B X 5% .
(2) kEBANW. MNfTFIREE
20164F12831H 2015412831H 2014412831H
H At ST YR
Mertus 243. GmbH 26,171,327.31 - -
Bilfinger SE - 12,003,903.51 10,438,412.29
HihxBtH 314,826.33 3,110,518.22 7,260,739.77
26,486,153.64 15,114,421.73 17,699,152.06
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BREEisREBR AR
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20164F12H31H. 20154F12H31H. 20144 12H31H

AR
+. XBEAXRERHRZSE
5. FERASXBEAFNFEER S (&)
(2) KEEANUY. NATERINAEN(ZE)
=R VR B EN
20164E12831H 2015%412831H 2014412831H
Bilfinger SE - 1,912,518.33 4,332,691.69
BEAERI 68,159.51 - -
HihxB 404,883.89 3,312,773.07 4.033,962.57
473,043.40 5,225,291.40 8,366,654.26

[E /) F)Bilfinger SEF20164E3831 IS HIFH AR\ T 100%H BRI EE1E
“AMertus 243. GmbH, EttB20165F4H1Hi#, Bilfinger SEABET A
NEIRIKEET
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R EFFRAR
Mt &4 = B3 ()
20164 12H31H. 2015412831H. 2014412831H

ARMRT

. KEARRARHXZS ()
5. AEASKBRANEENZE)
(3) Hftmzhss~
2016412A31H  2015412A31H 2014412A31H

HEt - 243,112,101.02 73,106,635.09

(4) FEHAERK
2016%F12H31H  2015%12H31H 2014%412H31H

BE i EERIEE R - _1,305,047,628.62 _1,200,689,471.17

ZE S EBEIEN A HBIfinger SEE IR 3 Z £ HSBC/Commerz
Bank/BNPIRITHEEEREC XBFHNEERH. ZAESHMABELAE
ASxBEMIRHE THEMBNES. ZRiBE RS RN GERFRIZEBRR
TR HREFIZE FiZ1%i#1TiHE . Bilfinger SES A& HFF20164E359H
BT T EER Y, ZhiT20165E3H 23 4% 3.

6. AKEASKEBKFHHAE
FLAE SR -

+— AERRBER

1. EERERW
#BEH~AGRE, AERAATHEIERERNRESD.
2. HAEW

gEHZ~AGRE, AERAATHERENHBEE.
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R EFFRAR
Mt &4 = B3 ()
20164 12H31H. 2015412831H. 2014412831H

ARMRT

+=. HEARRBRER

Bz~ afkkE, ARAAETHFIERENREEW.
+=. HthEEEN
1. SEBRE

AERRE—MRE S

IR ER
IFHNIZ ZUIN

20164F 20154 20144
e 589,406,328.57 711,838,930.29  920,349,992.38
B JEsm AN &R 871,395,217.79 811,267,106.30  866,092,322.67
T XX (R EIEFE) 263,064,963.80 292,961,280.72 348,544,245.80
thE 96,063,632.08 127,746,057.85 78,327,437.05
Hithth X 15,987,649.18 16,460,764.60 10,408,446.17

1,835917,791.42 _1,960,274,139.76 _2,223,722,444.07

XN SN VAB T = P AT X 35

122



BREEisREBR AR
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20164F12H31H. 20154F12H31H. 20144 12H31H

AR
+=. HibEEFT(E)
1.  SEREE)
HMER
ERTNEA= DN
20164128318
M 425,416,111.89
B JEm AN &R 550,926,618.09
T XX (R EIEFE) 76,285,174.98
2| 9,473,607.57
Hithth X 65,577,647.20

2015%12H31H

344,155,086.03
530,082,542.28
78,354,331.48
10,073,295.40
43,326,765.51

2014%12H831H

337,359,483.49
553,516,769.46
57,146,826.64
10,327,263.76
43,464,087.42

1,127,679,159.73

FEEPER

1,005,992,020.70

1,001,814,430.77

PRI R —BNEFLFERRNILE BT A KRN 10%R1E 5 .
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R EFFRAR
Mt &4 = B3 ()
20164 12H31H. 2015412831H. 2014412831H

ARMRT

+=. HtbEEEH (&)
2. HE
EARHTEAN

)

ARRREEMEREESE™,

N

EAZLEMAE: RESHBAAZITHNHEESRE, FARHEESEHSREE
FRRENT

2016%F12H31H  2015%12H31H 2014%412H31H
RS 15) 23,751,269.97 21,252,286.05  23,956,226.48
LB 26 (824) 17,395,112.01 5,209,968.00 3,348,298.39
24 B3LE(E3%F) 17,395,112.01 5,209,968.00 3,348,298.39
3L 71,697,456.82 15,073,949.36 7,097,505.10

130,238,950.81 46,746,171.41 37,750,418.36
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R EFFRAR
Mt &4 = B3 ()
20164 12H31H. 2015412831H. 2014412831H

ARMRT

T, BRRAMFREETERHE TR

1.

Bk

20164F12H31H 20155 12H31H 2014%12H31H

N2l gl 153,016,752.77 135,064,757.93 97,437,239.83
W U ER IR MO & 5,630,721.28 4,538,787.17 4,860,388.70

147,386,031.49 130,525,970.76 92,576,851.13

RS SRIR IR AE B B BN TS

FEMERE A A AL CRER FERRM

itz [ AL
20164 4,538,787.17  1,372,529.17 (175,747.20) (238,113.36) 133,265.50 5,630,721.28
20154 4,860,388.70 506,529.61 (590,841.87) - (237,289.27) 4,538,787.17
20144 4,354,896.43  1,103,639.67 - (9.657.69) (588,489.71) 4,860,388.70

12407l KB A TE THR IR IO 2 B R SR ST AT R N T

20164

T 1 SR R WA

kil EE151(%) .l

AR ER 153,016,752.77 100 5,630,721.28
20154 20144

T T R B RO T T SR R IR

o i LE151(%) x U ki) LE151(%) 7l

AN RITHEIRMO#E & 135,064,757.93 100 4,538,787.17 97,437,239.83 100 4,860,388.70

BRAMFBAEHRII I 2 NEIKFCC2 20T

20164 2015% 2014%
TE R LE151(%) T R e f5(%) TRE AR EEA51(%)
RFRIEEN
MUK EE  65,257,553.38 43 41,975,742.44 31 50,272,790.21 52
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BREEisREBR AR

o 54 = 3 (42)

20164F12H31H. 20154F12H31H. 20144 12H31H

ARMRT

+0E. BARMEFREFZTZTNBRIR®E)
2. H b R UCER

20164

=R T EN 57,386,376.52

28,864,800.56

20154 20144

28,665,312.28

12407l KU A TE THR IR IO 2 B H b RO SR S A B R an T

20164

T T S5 R MR
fox il LE151(%) ol

DRI 57,386,376.52 100

20154 20145
T SR & WA TKE K% IR
&8 EE151(%) £ fox il EE151(%) o il
Mot
IRMOER]  _28,864,800.56 100 28,665,312.28 100
H i MU R KT

20164 20154F 20144
KB FHERK 56,533,586.30 12,003,903.51 10,438,412.29
Hith 852,790.22 16,860,897.05 18,226,899.99

57,386,376.52
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BREEisREBR AR
o 54 = 3 (42)

20164F12H31H. 20154F12H31H. 20144 12H31H

ARMRT

T, BRRMHERFRER B IER(L)

2.

H fth R YSTRR (4)
T20165%12H31H, AN EMEAZT PRI T:
FERFE  HEMBE MR & AR
KEAITH HAR&KE
B EE 151 (%)
Mertus 243.GmbH 26,505,738.72 46.2 fEm —FA
RREZAE K AL ER AR A
(HLM) BBRAF] 7,588,950.55 132 £BHERZ  —FUA
Agseptence
Group, Inc., USA 5,071,615.61 8.8 XEATERFK  —FLA
Agseptence Group SAS 3,540,916.93 6.2 KBRS ERER —FLA
Agseptence Group (India)
Private Limited (India) 3,350,533.29 5.8 XEAERK _ —FUA
&t 46,057,755.10 80.2
F2015512831H, EttNEHREMERETP RO T:
FERFE GEAMBMEE R e RMEZ
REAITH FERKE
HIEE 51 (%)
Bilfinger SE Zentrale 12 51 42 sk 1Z25
F2014512831H, EttNEHREMERETFPRHUT:
FERFEF GEHAMBMEE R vt RMEZ
REAITH FERKE
HIEE 51 (%)
Bilfinger SE Zentrale _ 1043841229 ______ 36 R —FUAN
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e EEAIRAR
W 54t = B 3 ()
20164 12H31H, 20154£12831H., 2014412H831H

ARMR

T, BRARAMBFRRERT B ITR(E)
3. KHIRBUEHA

20164

F4) AL ES 3 Hep: E%
X I3 2 BORE WEETRERE Hiprass HitbiRzE T TREVRE S CRER WENE BB S
FAF
Agseptence Group S.r.l. 457,735,611.83 - - - - - - 13,651,039.50 471,386,651.33 -
Agseptence Group, Inc., USA 439,133,400.94 - - - - - - 13,096,266.16 452,229,667.10 -
Agseptence Group Pty
Ltd. (Australia) 89,419,209.18 - - - - - - 2,666,747.19 92,085,956.37 -
Agseptence Group SAS 77,505,102.17 - - - - - - 2,311,433.03 79,816,535.20 29,686,092.32
Agseptence Group Japan
Limited (Japan) 40,207,129.03 - - - - - - 1,199,096.36 41,406,225.39 -
Agseptence Group S.A. (Chile) 28,979,722.22 - - - - - - 864,261.64 29,843,983.86 -
BRER B K ALK
(M) BRAF 19,157,040.00 - - - - - - 571,320.00 19,728,360.00 -
Agseptence Group Filtration
Ltda. (Brazil) 10,719,115.98 - - - - - - 319,675.97 11,038,791.95 -
Agseptence Group Carpi S.r.l. 9,501,132.64 - - - - - - 283,352.08 9,784,484.72 -
Nahuelco Argentina S.A.,
Argentina 4,604,911.81 - - - - - - 137,332.19 4,742,244.00 -
Agseptence Group (India)
Private Limited (India) 145.45 - - - - - - 4.34 149.79 -
Aqgseptence Group OO0 - 1,202.26 - - - - - - 1,202.26 -
BES
Passavant & Watec GmbH 1,506,440.03 - - (8,524.25) - - - 44,945.15 1,542,860.93 -
1,178,468,961.28 1,202.26 - (8,524.25) - - - 35,145,473.61 _1,213,607,112.90 29,686,092.32

128



B s REARAF

oA 95488 3= P (452)

20164F12H31H. 20154F12H31H. 20144 12H31H

ARMR

T, BRARAMBFRRERT B IER(E)

3.

KHARR AR I 53 (4)

20154

FAF
Bilfinger Water Technologies S.r.I.
Bilfinger Water Technologies Inc
Bilfinger Water Technologies SAS
Bilfinger Water Technologies
PTY Ltd.
Bilfinger Airvac Water
Technologies Inc.
Bilfinger Water Technologies
Kabushiki
Bilfinger Water Technologies
Ltd. S.A.
DURBAZIAGERE K AL IR R AR
(FM)BRLRE

Bilfinger Water Technologies Ltda.

Bilfinger Johnson Water
Technologies s.r.l.

Bilfinger Water Technologies S.A.

Roediger AG

Bilfinger Water Technologies
(India) Pvt

BRE Rl
Passavant & Watec GmbH

F4) REFD) FR Hep: 5K

KER BENIES 2 WORE  WEETRERE Hitmawas Hi T REUAE & CHER ENE WS
480,986,248.11 - - - - - - (23,250,636.28)  457,735,611.83 -
461,439,139.71 - - - - - - (22,305,738.77)  439,133,400.94 -
111,732,603.84 - - - - - (28,047,800.68) (6,179,700.99) 77,505,102.17 (28,826,403.11)
93,961,249.29 - - - - - - (4,542,040.11) 89,419,209.18 -
84,572,072.46 - (84,572,072.46) - - - - - - -
42,249,446.27 - - - - - - (2,042,317.24) 40,207,129.03 -
30,451,744.42 - - - - - - (1,472,022.20) 28,979,722.22 -
20,130,120.00 - - - - - - (973,080.00) 19,157,040.00 -
11,263,592.44 - - - - - - (544,476.46) 10,719,115.98 -
9,983,741.76 - - - - - - (482,609.12) 9,501,132.64 -
4,838,817.86 - - - - - - (233,906.05) 4,604,911.81 -
731,655.30 - (731,655.30) - - - - - - -

- 145.45 - - - - - - 145.45 -

- 2.412,368.00 - (881,458.82) - - - (24,469.15) 1,506,440.03 -
1,352,340,431.46 2,412,513.45 (85,303,727.76) (881,458.82) - - (28 OA_Z,B_QQ,ﬁﬂ) (62,050,996.37) 1,178,468,961.28 g§ §g§ §Q§ ;l)
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e EEAIRAR
W 54t = B 3 ()
20164 12H31H, 20154£12831H., 2014412H831H

ARMR

T, BRARAMBFRRERT B IER(E)
3. KHIRBURHE(E)

20145
) AL ES 3 Hep: E%
X EBmRE BORE WEETRERE Hiprass HitbiRzE T TREVRE S CRER WENE BB S
FAF
Bilfinger Water Technologies S.r.I. 543,132,024.82 - - - - - - (62,145,776.71) 480,986,248.11 -
Bilfinger Water Technologies Inc 521,059,334.36 - - - - - - (59,620,194.65) 461,439,139.71 -
Bilfinger Water Technologies SAS 126,169,002.96 - - - - - - (14,436,399.12) 111,732,603.84 -
Bilfinger Water Technologies
PTY Ltd. 106,101,502.45 - - - - - - (12,140,253.16) 93,961,249.29 -
Bilfinger Airvac Water
Technologies Inc. 95,499,198.03 - - - - - - (10,927,125.57) 84,572,072.46 -
Bilfinger Water Technologies
Kabushiki 47,708,281.45 - - - - - - (5,458,835.18) 42,249,446.27 -
Bilfinger Water Technologies
Ltd. S.A. 34,386,258.80 - - - - - - (3,934,514.38) 30,451,744.42 -
DURFAZIAGERE K AL IBRAR
(M) BRAT 22,731,030.00 - - - - - - (2,600,910.00) 20,130,120.00 -
Bilfinger Water Technologies Ltda. 12,718,903.69 - - - - - - (1,455,311.25) 11,263,592.44 -
Bilfinger Johnson Water
Technologies s.r.l. 11,273,690.05 - - - - - - (1,289,948.29) 9,983,741.76 -
Bilfinger Water Technologies S.A. 5,464,016.80 - - - - - - (625,198.94) 4,838,817.86 -
Roediger AG 826,188.75 - - - - - - (94,533.45) 731,655.30 -
1,527,069,432.16 - - - - - - (174,729,000.70) _1,352,340,431.46 -
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3.

CHABRAR % 5% (4E)
KHARAR ZRY B EE & ERIRU T :

20164
FMRH AREIEM KERD SCRER FERREM
Bilfinger Water
Technologies SAS 28,826,403.11 - - 859,689.21 __29,686,092.32
20154
FEMREM AN REFD LRER FERKRE
Bilfinger Water
Technologies SAS - 28,826,403.11 - - _28,826,403.11
20144
FEMREM AN REFD SCRER FERKEM
Bilfinger Water
Technologies SAS
BAA B R A
20164
L'ON R
FEASE _520,950,109.83 _ 372,192,341.87
2015% 20144
L'ON A L'ON A
FEWSE _515,176,990.94 _ 382,529,379.34 _ 605,315,883.03 _ 410,225,805.52
EAWHIAFIRIAT
20164 20154 2014%
SHEm 36,314,148.84 26,752,376.41 35,290,972.50
BiEAE 484,635,960.99 488,424,614.53 570,024,910.53
520,950,109.83 515,176,990.94 605,315,883.03
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5. S R i
20164 20154 2014%
WA E R HARR I
EWE (8,524.25) (881,458.82)
BRAEZE R HARR AL
RN - 71,279,804.36 54,814,554.69
EHith - 6,385,221.85 -

(8,524.25) 76,783,567.39 54,814,554.69
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20165 &5

2,373,861.20
474,096.32

(802,725.14)

2,045,232.38

2015F &%

2,094,844.05
(18,940,926.97)

4,598,329.49

(12,247,753.43)

2014FE &5

(266,104.75)
(15,547,495.93)

4,107,755.72

(11,705,844.96)
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PRAR S 455 5 P U 2R (%)

4.49

4.45

IR 2457 5 P WS A R (%0)

20.06

23.03
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29.77

32.80



BREEsREBR AR

WEMBH TR
|FFER

2016%EFE . 20156 @ . 20144EHE

Bk T
FliEz%E 20164 20154 20144
=T PN 250,714,120.67 283,951,267.61 273,670,671.48
B B 181,103,808.65 208,193,769.79 194,963,681.73
HEZEM 30,647,301.44 31,629,430.44 33,203,788.43
EIREA 26,402,050.05 21,622,002.53 23,186,931.24
e 619,798.64 2,182,335.20 2,506,911.85
B ERL 527,932.84 1,670,073.84 3,502,791.51
m: ARMETEHEE/(H5R%) 245,910.05 667,962.07 (858,415.76)
2 BUWER/(HRKR) 313,689.92 243,079.38 (91,330.06)
Hep: WEERILMEE
el B35 B (IR SR )M = (71,798.36) 19,437.95 (42,118.58)
= F)5E 11,972,829.02 19,564,697.26 15,356,820.90
n: EIbEN 114,830.01 79,802.67 81,345.72
Hep: ERFHEFALEFS 79,802.67
B BT -111,399.37 - -114,094.89
Hrep: ERIESLERL 105,358.29 - 114,094.89
FliERE 11,976,259.66 19,644,499.93 15,324,071.73
B FiEHiEA 3,859,765.93 7,657,325.81 1,169,600.61
AFE 8,116,493.73 11,987,174.12 14,154,471.12
FHE TR ARRERRSEFE 8,116,493.73 11,987,174.12 14,154,471.12

Al



BREEisREBR AR
W SEMBH FEF R
BHFERE)

2016%EFE . 20156 F . 201448
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20164 20154 20144
Hivma WS E 5
AR TFEARIRKRAEA
FEWENTRESEE 1,666,866.79 4,134,688.90 6,240,066.58
VY =B N i ik d
HEM LGS WS
BT EREZHITR
BARRSUE R (115,079.00) 19,906.31 (268,984.83)
URHES FHmErEthESWEs
MEREENTENBYES - - (502.02)
SR B IRFTITEER 1,781,945.79 4,114,782.59 6,509,553.43
VAR F LR
Hih iz AW IR S5 -
FEAEWEEE 9,783,360.52 16,121,863.02 20,394,537.70
Hep:
FHETHARREN
FZEWEEE 9,783,360.52

VR T L MR FRRG AN S8

16,121,863.02

20,394,537.70
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