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BHEM R
2014 FEF, 2015 FER

2016 FE

(FEEAlz . ARMIT)

2016 £
12H31H

315,254,409.88
391,492,298.07
7,742,302.46
10,093,171.34
326,593,240.03
838,620.87

2015 £
12H31H

82,120,669.66
359,524,396.49
11,065,289.21
14,856,661.60
379,962,925.93
5,853,844.03

20144
1285 31

16,645,187.11
322,711,883.35
9,921,964.562
8,029,250.96
421,888,917.99
10,114,817.14

1,062,014,042.65

853,383,786.92

789,312,021.17

24,499,729.84
9,116,832.47
70,314,739.83
445,978,238.79
4,113,290.06

18,775,854.78
12,583,122.75
69,876,856.86
24,673,251.26

168,062.42

41,518,706.11
12,448,720.00
69,844,016.03
110,971,604.90
46,626.78

554,022,830.99

126,077,148.07

234,829,673.82

1,606,036,873.64

979,480,934.99

1,024,141,694.99
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Kerr [nvestment Holding Corp.
SFAraRsE &)
2014 5FfE, 2015 FER

2016 FE

(FEEA( - ARMIT)

2016 & 2015 £F 2014 5
B 12 B 31 12H31H 128 318
h. 12 519,595,735.90 198,776,311.43 775,565,597.85
=13 245 625,962.02 158,908,244,28 161,523,491.06
H. 14 23,755,561.36 13,662,677.71 12,826,632.87
A, 15 39,552,908.88 56,776,975.11 41,322,237.44
h. 18 - 54,057.66 17,007,678.81
.17 43,994,970.01 28,991,113.03 25,498,020.63
h. 18 17,341,598.19 7,078,024.00 10,817,394.60
889,866,736.36 464,247,403.22  1,044,561,053.26

H, 19 - 204,716,934.57 -

204,716,934.57

668,964,337.79
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Kerr Investment Holding Corp.
SHAE AR (4
2014 F[F, 2015 FEMR
2016 FEF
(BRI . ARMIT)

2016 HF 2015 & 2014 FF
B 12 B 31 12 B 31 1283318
TiRFIRTEE NG &)
FiE&ENE
A R, 20 424,761,839.99 827.87 827.87
HithémaWas h, 21 47,064,285.15 10,676,609.99 (1,257,694.49)
FRIBCFE 1 (FR5RHD
SiR) h. 22 244,344,012.14 299,819,159.34 (19,162,491.65)
FrA&ENESTT 716,170,137.28 310,496,597.20 (20,419,358.27)
RENEENERTT 1,606,036,873.64 979,460,934.99  1,024,141,694.99

M SIRFRT T 2017 £ 4 § 17 BIESHE,

Paul Gardiner Norm Vanderee
BENTE ElES NS ERE A
(BERNEE) (ERINER) (FRHER)
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2014 FEE, 2015 FHK
2016 HE
(R ARTIT)

2016 4
12 3 31

1 2,306,218,558.44

2015 5F
12 H 31

572,693,107.75

2014 5
12 H 31

514,574,926.36

572,593,107.75

514,574,926.36

4 4.874.332.03

2,311,092,890.47
2 13,955,082.01
3 .

13,063,089.40
2,220,778.73

12,309,520.95
8,392,612.42

13,955,082.01

15,283,878.13

20,702,133.37

2,325,047,972.48

587,876,985.88

535,277,0569.73
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Kerr Investment Holding Corp.

Bk (8

2014 EEE. 2015 5FF M

BifiE

fa, 12
4P, 4
T, 5
+M. 6

2016 F£E

2016 4
12 { 31

635,506,936.58

(ZERRAL © ARTT)

2015 &
128 3

1,897,385.90

590,450,293.65

2014 =
12 8 31 H

449,336,412.64

16,753,118.93
120,931,276.94

635,506,936.58

592,447 679.55

587,020,808.51

635,506,836.58

592,447,679.55

587,020,808.51
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Kerr Investment Holding Corp.
Hrfafisk (8
2014 FFfE, 2015 FER
2016 &%
(FERf . ARMIT)

2016 5F 2015 5 2014 £
hE 12 H 31 12 3 31 H 128318
IEFIFrE =R (4E)
FrE & :
ST AR 424,761,839.99 827.87 827.87
Hithéralas 83,030,301.22 (1,341,019.01) (229,237.97)
FRo BRI / (FIREN
SiR) 1,181,748,894.69 (3,230,502.53)  (51,515,338.68)
Fre&ENmait 1,689,541,035.90 (4,570,693.67) (51,743,748.78)
iR B E AR 2,325,047,972.48 587,876,985.88 535,277,059.73

M BIRFC T 2017 5 4 B 17 HIRESHLA,

ONTARIO
CORPORATION
i/’ 7
Paul Gardiner Norm Vanderee istry
=37 BEREMSE TSEERR R
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FUBTEE 22 TUESS 99 TR SRR EAR M S IRFRAVEREE S .



—. Bl

Y - A =175 77:
Fus BN
HEEA
EEEH
(LESEEE
IR EHAES

L s 6

1l

. ENVFLERAREER
L AT A

rg.  EFE

Kerr Investment Holding Corp.

K

S S S M

R

BHFEER

2014 FEE. 2016 EER

23
23
24
25
26
27
28
29

31
30

2016 FJE

(SHR{L : ARMIT)

2016 &

3,054,964,111.41

1,694,334,393.48

779,558.08
517,755,720.81
234,573,242.67

32,372,833.31
32,249,924.54

724,228.02

20155

2,567,727,544.66
1,489,094,542.99
677,923.97
438,012,720.80
155,389,530.13
15,458,220.49
33,241,757.01
479,997.87

2014 7

2,420,766,177.26
1,456,573,265.25
494,734 .97
458,493,362.76
165,021,874.61
13,341,203.88
33,406,663.33

543,622,666,54
174,336,801.62

436,332,847.14
117,351,196.15

293,435,072.46
76,806,506.99

369,285,864 .92

318,981,650.99

216,628,565.47
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Kerr Investment Holding Corp.
BFRIERR (40
2014 5, 2015 FEM
2016 HFfE
(BRI . AR™)

Biix 2016 5 2015 2014
A, Hiipalss
BSiSER A, 21
LAREES EH RN
RittmsWs
1. EHHESMEST
LR ETANRES (238,916.49) (381,369.98) 519,051.67
2. SMEASIREINEER 36,626,591.65 12,315,674.46 (1,696,310.89)
N RS 405,673,540.08 330,915,955.47 215,451,306.25
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Kerr Investment Holding Caorp.

AR

2014 FFE, 2015 FER

2016 FE

(BEEALT . AR™IT)

BiiE 2016 2015 2014
—. BElgA N . .
Z. O BYEERE - 93,426.00 4,12
G EEEAIEE +m, 7 177,007.71 (31,793,054.47) (6,235,916.13)
m : e +FO. 8 1,612,670,221.92 24,913,600.00
=. BEFEERRNEEE 1,612,493,214.21 56,613,228.47 6,235,912.01
W SRR +1. 9 2,752,804.87 8,328,392.32 567,539.43
PO, &R 1,609,740,409.34 48,284,836.15 5,668,372.58
f. HitvEAWEsasfs
B
LARE B s 2itiRimy
Hithén s
1. ShhSIRERE
AR 84,371,320.23 (1,111,781.04) (229,237.97)
7~ AT 1,694,111,729.57 47,173,055.11 5,439,134.61

W ERES T 2017 & 4 B 17 RIFEESILE,

Bla. P

Paul Gardiner Norm Vanderee

BFEIMTE BREUSEE A %‘*B"—‘{"*
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Kerr Investment Holding Corp.
aHllERER
2014 SFE, 2015 FER
2016 F£E
(ERER . ARMIT)

B 2016 & 2015 2014 5

—. EEETERN

MEing

HERR RIS S

KRR 2,941,771,291.30  2,465,930,224.53  2,211,621,422.43

W R Rt S S B ER

BRAME A, 32(1) 22,493 144.42 - -

FEESSRAINT 2,964,264,435.72  2,465,930,224.53  2,211,621,422.43

WSERGR. RS S

XATHIENE (1,829,465,219.25) (1,708,218,877.94) (1,782,666,977.60)

AHERERT AR

BATSZRYIE (242,455,161.18)  (165,262,844.13)  (169,687,272.36)

TR IR ER (615,873,997.60) (8,023,648.23) (11,501,095.95)

Y AEMSEEED

BRI A, 32(2) (145122282.49)  (121,440,937.74)  (245,719,316.14)

EEEMINERE /M (2,832,916,660.52) (2,002,946,308.04) (2,209,574,662.05)

EEIEMTEERY

MEMEFER f. 33(1) 462,983,916.49 2,046,760.38

131,347,775.20

TUHTSE 22 TIE S 99 A RFTMNE AR FSHRFBAVERER .
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Kerr Investment Holding Corp.

BHMERER (&)
2014 . 2015 FEH

2016 &

(ZEFEPAL . AR

BEiE 2016 5 20155 2014 5

IR ER

WEmE -
e U R AR 19,546,470.36 42,387,687.25 443,073.65
RIS sEsh

BHXERE f. 32(3) 823,789.07 293,832.05 194,586.76
RIS RANT 20,370,259.43 42,681,519.30 637,660.41
RIS (23,190,045.89)  (18,037,096.05) (6,547,225.55)
MEEEEE . T

BFFIEAACHS

BEFSTAIIE {1,516,625.25) (5,834,966.05) (4,417,250.62)
sacsralileritna A g (24,706,671.14)  (23,872,062.10)  (10,964,476.17)
BB

MERE S (4,336,411.71) 18,809,457.20 (10,326,815.76)

NI

TR T S8 22 TAESE 99 A5 IR RARM SHRBRAVERLES .
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Kerr Investment Holding Co
BHIERER ()
2014 FFfE, 2015 FFER
2016 F£E
(BRI - AR

i 2016 4E

463,637,071.49

rp.

20155

492,043,600.00

2014 5

407,728,350.01

493,637,071.49

442,043,600.00

407,728,350.01

(409,510,102.29)
(7,674,881.85)

(884,517,263.83)
(26,789,375.90)

(417,623,834.50)
(10,838,3980.66)

(417,184,984.14)

(911,306,639.73)

{428,462,225.16)

76,452,087.35

(419,263,039.73)

(20,733,875.15)
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Kerr Investment Holding Corp.
aHlERER (&)
2014 TFFE, 2016 FER
2016 FFE
(EEERN . ARMIT)

Hpe 2016 5 20155 2014 5
M, ORISR
NEE R0 29,670,289.38 2,945,148.59 (280,072.38)
A, NERIEEN
FPIEANER (SR
LA () S1E71) A, 33(1)  233,133,740.22 65,475,482.55 (29,294,002.91)
mn: FmER
B R 82,120,669.66 16,645,187.11 45,939,180.02
7~ FRUSENSE
TR . 33(2)  315,254,409.88 82,120,669.66 16,645,187.11

SRR E T 2017 £ 4 A 17 BIREFHAE,

E o o

Paul Gardiner Norm '’ 1deree
BENTE BREUER MAS5 BB
(BHIES) (BERNEE) (BELBINEER)
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Kerr Investment Holding Corp.

P

WEnax

2014 SFE, 2015 FER

2016 &

(BFEHRAL . ARMIT)

2016 & 2015 F

2014 5

(9,488,575.93)

{9,488,575.93)

(9,488,575.93)
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Kerr Investment Holding Corp.
e RER (4
2014 S, 2015 FER
2016 TFE
(SFeai - ARMT)

fiti 2016 ¢ 2015 4 2014
. BEENTEN

WERE
ERfEe Bt

KBRS - 24,913,600.00
BN RS 5185

EAA RV E 9,474,971.57 - 1,084,531.61
e SRS RANT 9,474,971.57 24,913,600.00 1,084,531.61
TR SR EERD

RIS . (25,526,833.07) -
AR AL N - (25,526,833.07)
REEEF S

MRS 9,474,971.57 (613,233.07) 1,084,531.61

TURT 58 22 U5 99 AT SIREMIE AN SIRFRAVBMRER S .

FE 15T



Kerr Investment Holding Corp.
MEREsR (4
2014 FE, 2015 FEFM
2016 £
(EEEAI - AT

FiTiE 2016 20154 2014 5
=. E/EUrTEm

MEima
BFATKEIA IR & - 468,783,373.31 121,401,642.10
SEERETRNT - 468,783,373.31 121,401,642.10
EMRS SRS - (447 426,408.70)  (117,921,545.09)
EHFSSITRHS . (20,743,731.54) (4,564,628.62)
ST HIBSERED

BxRATE B
b= PR A oAt A A - (468,170,140.24)  (122,486,173.71)
b= e S

TEEER - 613,233.07 (1,084,531.61)

TUELT58 22 TUESS 99 THIM B IREME AR SIRENVERERD .
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Kerr Investment Holding Corp.

MERER Gh
2014 TR, 2015 FER
2016 F£E
(RFHN - AR

RHiE 2016 2015 2014

M, CERITRRTIER,
I RYEE 13,604.36

f. WERIMESFNE
YEMER (i LA ()
S1ES) . - -

o FMEN
MEENREN -

N ERNERTE
SHHRER

WIFEIRFEE T 2017 55 4 B 17 OFEESHNE,

ONTARIO
CORPORATION

Paul Gardlner Norm Vanderee

BEFEHITE BEMSE I %ﬁBE'\Hﬁ
(HERNER) (ERHER) (BRHES)
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. 201651 B 1 HFM

. BEIEA IS
SElGETE
SRR RIGIRAERY
EiEiRERF

2016 £12 B 31 HRE

Kerr Investment Holding Corp.

SHABEENATME
2014 EEE, 2015 FFR
2016 EEE
(&FRM - AR

Hhpeals

827.87 10,676,609.99
- 36,387,675.16

424,761,012.12

FOERIE

299,819,159.34

369,285,864.92

(424,761,012.12)

310,496,597.20

405,673,540.08

CHRFSGE TEENESLL
- 310,496,597.20

405,673,540.08

424,761,830.99

47,084,285.15

244,344,012.14

716,170,137.28

716,170,137.28

TUSLTEE 22 MESF 99 MM SIREME ANV SHRFRABAREPD .
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Kerr Investment Holding Corp.
BHEENETIFR (&)
2014 5. 2015 FFER
2016 &FE
(EEF&HAI - AREMIT)

BT EFEER
(HRIFHTIR) /
siEA Btk KRB Nt SEETEEE EENEeT
827.87 {1,257,694.49} {19,162,491.65) (20,419,358.27) - (20,419,358.27)
- 11,934,304.48 318,981,650.9¢ 330,915,955.47 - 330,915,955.47
- 310,496,5597.20

827.87 10,676,609.99 299,819,159.34 310,496,597.2C

FIET S 22 TRES 99 MV SREM AR SHERRIERTD .

1910



Kerr Investment Holding Corp.
B FTAEENEEE ()
2014 FFE. 2015 5FER
2016 FFfE
(ETEAI . ARMT)

HEFEASEENS

(FSFANSR) /
il N HEfiissiies FoEFIE it DEIER TR FreEf&EST
—. 2014 £1 B 1 HRE 827.87 (80,435.27)  (235,791,057.12)  (235,870,664.52) (235,870,664.52)
—. AEERITHE
SEWEEE - (1,177,259.22)  216,628,565.47 215,451,306.25 - 215,451,306.25
=. 2014512 F 31 HRE §27.87 (1,257,594.49) (20,419,358.27) - (20,419,358.27)
WHSIREFCDTF 2017 £ 4 B 17 BFE==H0E, ONTARIO
CORPORATION
# &1{ «O%w%
Paul Gardiner Norm Vanderee anya Mistry (ANFEE)
SEPITE BRVSE MEEHRE
(BEEHEER) (ERFEE) (EENSEE)

FIE TS 22 TWES 99 NS IRFMGEA TV SHRAVERERS .
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2016 % 1 B 1 H&HR

AT RS
LA

S ERI R IRANRY

B iR
2016 5 12 A 31 B&3

Kerr Investment Holding Corp.

FrEEN T
2014 SEE, 2015 EEE M
2016 FIE
(EFRLL . ARTT)

(RiRhS15R)

Hithtm ol IARSECREE  FREENEST

424,761,012.12

(1,341,019.01)  (3,230,502.53)  (4,570,693.67}

84,371,320.23 1,609,740,409.34 1,694,111,729.57

(424,761,012.12) -

424,761,839.99

83,030,301.22 1,181,748,894.69 1,689,541,035.90

EWEA  Hittrals FMbSH  FEENEat

—. 20154F1 B 1 HR#H 827.87 (229,237.97) (51,515,338.68) (51,743,748.78)
Z. AT

SRE R {1,111,781.04) 48,284.836.15  47,173,055.11

=, 2015412 A 31 HRE 827.87  (1,341,019.01)  (3,230,502.53)  (4,570,693.67)

SiEs  Hittwtlas KSR FEETEEATT

—. 20145 18 1 5RE 827.87 (57,183,711.26) (57,182,883.39)
Z. AR

FERE R (229,237.97) 566837258  5,439,134.61

=. 20144912 F 31 HRH 827.87 (229,237.97) (51,515,338.68)._(61,743,748.78)

M SIRFRC T 2017 & 4 B 17 QFEESSLE.

-

Paul Gardiner

Norm Vanderee

BT SRMEH M5B
() (e (EEAEE)

TUET55 22 TUES 99 A S IREM AR SR FAVENER S .
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Kerr Investment Holding Corp.
M55 3RFRMTE
(FRAFRIERASL |, SERAT I ARTIT)

NEERER

Kerr Investment Holding Corp. (LAFfER "Aaal" ) 2F 1998 & 11 B 30 BiRiE
INERLZAMEE WA BNETEINEATEMLTRRAABTIR AT | BRI RRHR,

ARNARFARE CATHER FEH" ) FENEENEFRAEEREXIEFMS
AT, R, BEEDH.

ARBFRENHEXREE S IMIEN.

2016 H£ 6 B 13 B (NI YHATNE 2016 FF 6 B 12 H) , iFrERIRIOSBRAE
(AT "BEER" ) 5 Toronto Oak Trust B2 (AWMLY ( * (ARt
SYY 7 ) . 2016 57 B 22 B, AT BMSEEEE (KB REUSEHPO (BR
Btk &8 s | RUZBENSGREARERR (F8) GRAE ( "HES
5" )  BPAIERER 75%  BEEERER 25%, ATEBENERNLIEE T
2>a) Xiwang lovate Holdings Company Limited ( "IIZA SPV1" ) |, FEIRILH
F, El Xiwang lovate Health Science International Inc. ( "JIE&X SPV2" ), (A&
ISR L9EIIEK SPV2 LIS A K AEEH] 80%RYERAY , RRTEIE 7 AE
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BRI 2014 fE12 H 31 H, 201512 531
& 2016 5512 H 31 BIFFEHERR

I
FERFh R RS
Bt KR TS
Jj[ 1=y A= =IES EBUEMETTEAYH & RTINS 10% - 20%
1R REMITEEIMRER | TR MR AR
HHIRERNSS | Z280ER SR A E R
MEXEER MR EM A THE 10%8% 13%
EFHERGHN HEREETUREEY  FAREETH HEERFREMN. 2
P KR P =SNG
&gk EFEP IR TS ERAE 26.50% - 49.00%
FFr 5%

AREIREFRTHE 2014 FEL, 2015 FER 2016 FEIERRIAFEHTED N

LEIETR i
Kerr Investment Holding Corp. 26.50% - 49.00%
lovate Health Sciences U.S.A. Inc. 39.74%
lovate Health Sciences International Inc. 26.50%
Old lovate International Inc. 26.50%
Lakeside Innovations Holding Corp. 26.50%
Northern Innovations Holding Corp. 26.50%
Infinity Insurance Co. Lid. 0.00%
Old Northern Innovations Corp. 26.50%
HHC Formulations Ltd. 26.50%
HDM Formulations Ltd. 26.50%

F3]



(1)

GHMSRETE LR

HMmEE

0

Tl
TR

At

RETIRER

2016 &
12 H 31

272,690.80
314,981,819.08

Kerr investment Holding Corp.
B 2014 5512 H31 H, 2016412 531 H
R 2016 412 5 31 B EEHRE

20156
1245 3

421,332.06
81,699,337.60

2014 &
12 4 31

1,630,422 .91
15,114,764.20

315,254,409.88

82,120,669.66

16,645,187.11

ROWRKERIZE PRI DA T

BEPES)

KEXT3
=7

(N
i AR

ait

2016 &
12 H 31

15,920,830.94
377,300,247 .58

2015 &
12 H 31 H

3560,997,971.62

2014 £
12 H 31

324,562,762.81

393,221,078.52

1,728,780.45

359,997,971.62

473,575.13

324,562,762.81

1,850,879.46

391,492,298.07

359,524,396.49

322,711,883.356

$3I9|



(2)

(3

FEKRER R M A e T

i

AIEHA

TELA (& 15
1FE2F (F25)
2FEIF (BIF)

Mt
i RS

At

2016 &£
12 H 31

254,106,611.50
138,885,323.91
84,165.60
144,977 .51

Kerr nvestment Holding Corp.
FuF 2014 fF12 531 . 20154F 12 531 F
B 2016 12 B 31 b FETERE

2015 &
12 5 31

220,502,345.15
137,541,607.31
1,845,211.28
108,807.88

2014 &
12 H 31

239,454,349.93
84,889,162.87
214,985.07
4,264.94

393,221,078.52

1,728,780.45

359,997,971.62

473,575.13

324,562,762.81

1,850,879.46

391,492,298.07

359,524,386.49

322,711,883.35

NS BB R S FRRR R BSTT L

RMSNER 5 2R

25

EF T BIAERTHE TR
ARG RS RN IR

il

FREERNTAENTHR AR
SRR RN HEER

R

=

TEIEA AR MTHRIIETHE
SRS RORTUSTIE TR

2016 1283185

RKHIRER

SRR

MemiE

393,221,078.52

2E L (%)

100%

S Efl (%)

(1,728,780.45)

100%  391,492,298.07

2015 125 31 H

359,997,971.62

KR
=T k(%

100%

Y %51

MKE{E

En EeBl (%

{473,575.13)

100%  359,524,356.49

2014128 318

324,562,762.81

Eﬁ@’i\gﬂ
=8 LRl (%)

100%

IR RKEi{E
£BE O (%)

(1.850,870.46)

100%  322,711,883.35

HF40



(4)

(a)

(5)

Kerr investment Hoiding Corp.

BEIE2014 5F12 31 H. 2015 F12 531 7

& 2016 512 F31 QIHFEMERE
AEHE, W REEEIIANOEESER

2016 & 2015 & 2014
12 B 31 12 B 31 12831 H
FHRER 473,575.13 1,850,879.46 887,462.20
AEHE 6,504,104.50 - 1,087,985.83

AFIREEEE] (1,730,178.25)  (1,366,883.23) .
RERZEH (a) (3,624,349.23) (51,439.11) (117,737.94)
HNBIRIFEER 105,628.30 41,018.01 (6,830.63)
FARER 1,728,780.45 473,575.13 1,850,879.46

AFBEERN W ZAEIENR

g1k 2016 £ 12 A 31 Bl , AEDNEERRKAZEEREGEARD
2,810,776.16 JEE(JF- WHHER M | FEBRATIANEFRGEIRRES | 7%

BIEH T 1% ; SERAS MR TT 325

2015 R 2014 FELEENFEIGUZERT.

¥ R 3SR AR AR A R A NI SR
#HIL2016FE12H31H :

RSN IO
B ER HARRER EPER| FAROGLER) AR S E
EH 110,309,113.12 =75 28%
P 40,455,244 40 $=73 10%
BR= 39,990,390.48 B=7 10%
EZFNO 34,730,733.28 $B=H 9%  1,023,266.67
EPR 31,589,597.80 F=R 8%
&it 257,075,079.08 65%




(6)

(N

BlL2015 512831 H .

BT R FFRER
ER— 81,515,139.84
2P 36,375,799.00
BFR= 29,090,735.78
=R 25,667,171.29
ERH 25,545,834.87
&t

198,194,680.78

BlL20145F12H31H

B{UEAR EFRE
ER— 93,394,374.10
.2l 33,833,387.37
ER= 30,117,552.18
ER 28,380,390.35
=27 23,097,815.86
&it

208,823,519.86

Kerr Investment Holding Corp.

dtit 2014 12 31 H, 2015412 H31 H

o BRI TER

EFEE REARIEE
B=h 23%
B=FH 10%
B=H 8%
£=H 7%
B=5 7%
55%

5 R SR

BRI SEARIELHI
eyl 29%
B=7 10%
B=F 9%
£=5 9%
$E=A 7%
64%

R 2018 £F12 531 FiHEFEMEEH

WS
HIRRER

IR
FEARARER

AR R B A S5 T AR B AT B B R B - S RS T T ALE LE R A B REUIER Y 1B

2016 5F 2015 &F 2014 £
1i 12 A 31 12 B 31 12 B 31
FRASIRA R R IFX 418,217.86 2,067,809.00 4,049,554.20
TR %R 2,263,980.13 2,484,834.48 2,436,714.30
iy & 2,162,033.98 3,975,609.20 1,564,089.83
Hith 2,898,070.49 2,537,036.53 1,871,606.29
e
ait 7.742,302.46  11,065,289.21 9,921,964.62

F4a2m



(2)

{3)

(1)

I ARBURMES FIREO T

R

1ELIR (& 15
1E2F (526
2EIF(HIFH
3FLLE

&if

2016 1283183

Kerr Investment Holding Corp.

B 2014 12 F31 H. 2015812 531 5

R 2016 FF 12 31 GUFEETERE

20156128 31 B

2014 & 124531 H

= L (%) S8 (%) SiEl ERRA (%)

6,599,320.72 85%  9,772,431.24 88%  8.618,328.44 87%

500,217.42 7% 776,178.38 8%
823,695.37 8% -

633,764.32 8% 469,162.60 4% 527,457.80 5%

7.742,302.46 100%  11,065,289.21 100%  9.921,964.62 100%

NS S TR UTRIA H e FF IR T L

IR RS R N BRI AR R BRI A BT SR

BUFRR

Hafi—
B
HA=
By
g

&t

ARz MR

2016 FF 129 31 H

2015 125 31 H

2014128 31 A

BRI ERE R PR

B

KEKT5
B=77

ait

WESE bl (% IEERER  Lel (%) WESE Lol (%)
2,263,980.13 29% 3,747,034 .48 34% 4,049,554 20 41%
2,162,033.98 28% 2,484,834 48 22% 2,436,714.30 25%

579,651.67 7% 1,634,517.04 15% 939,719.31 9%
516,667.76 T% 655,639,231 6% 617,817.07 6%
509,217 42 7% 476,669.20 4% 527 ,457.80 5%
6,031,450.96 78% 8,998,694 51 81% 5,571,262 658 86%
2016 2015 2014 5
12 B 31 12 A 31 12 B 31 H

2,445 48653 - -
7.647,684.81 14,856,661.60 8,029,250.96

10,093,171.34

14,858 RG1.60

8,029,250.96

T 2016 512 B 31 B, RIBCEKERS P RERIE Toronto Oak Trust B FEEEFAIN
BEm (BWHEE 4 6). BUEAVSBERLHEREHE , B258M Toronto Oak
Trust FIFET B RIEECIRERITA R 1,157,369.43 TCHIA R 448,575.42 7T,

F43:



(2)

(3)

Bt Wik o ran T

Kerr Investment Holding Corp.

BF2014 F12 H31 H, 20154F12 531 4

Rt

1 FLAPS (& 1 5F)
1FE25F (F25F)

Mk B AU IKEER A B AT EL

HL b Ik 0 SET5iE

251

HFABRIA RN E TR
SRR A MR

%5y

RN AR EHE
IRRGHE AR R R

=5

- PIRAERIHRE S HE
IRIKHES BUETHE RIGER

X 2016 12 531 FFFEERE

2016 &F 2015 & 2014 &F

12H 31 H 12 H 31 12H 31 H

10,093,171.34 14,633,645.66 7,979,735.562

- 223,015.94 49 51544

10,093,171.34 14,856,661.60 8,029,250.96

2016 F 125318

e E RO MGG

v R 4 LR S PRI

10,003,171.34 100%

10,093,171.34

2015 FE 12 A 31 H

_ KR SRR WK1
SF Ll %) LW WL
14,856,661.60 100% 14,856,661.60
2014512 A 31 E
KETR RIS R FHE
&% Hble W L%
8.029,25(2;?9 100% 8,029,250.95

F44T



(5)

Kerr investment Holding Corp.

FUE2014 F12 31 H, 2015 F12 531 H

R 2016 5E12 F 31 HIHEBHEIRE
HAth R I I TR 2515
2016 4F 2015 & 2014 4F
TR 12831H 12 A 31 12H31H
FIMINTHFEER 7,585499.06  12,179,450.32 7,954,219.05
R T ERRFSIRR 31,907.08 45,893.00 3,489.11
WIS - 2,597,440.00 -
JIRERT RO EER 2,445,486.53 - _
Hit 30,278.67 33,878.28 71,542.80
ait 10,093,171.34  14,856,661.60 8,029,250.96
1R R A AN SR RAR I AR E R WERE R
ik 2016 128318 :
GRABTNGR RO
B ER FRIHIERR HIFESE i) REBAAIELA iR RE
Bfiy— FTHMDTHEIER  3,046,521.11 1 LR 30%
BT ESMITHEER 273097883 14ELIN 27%
HERBEAR
= WA 143484943  1ELIA 14%
==Iivjull| FHOMNTHIEFL 1,387,400.00 1 5L 14%
BEIXTTH
BigH ABEBAE 101063710 1FLR 10%
it 9,610,386.47 95%
#iE 2015128318 :
R R AW HERE
B2 ER RTINS HAFRER ey RERIEEH AR RE
B — MRS 259744000 1A 17%
L==F iy FTHOMNITHIHBIEL  1,932,225.29 1 LA 13%
A= FHOMOITAAFIE 1,800,901.65 1FELIR 12%
&Py FZOMNTHAHER 1,621,790.17 1FELAA 11%
BTR FESMITHMEE 139215020 14ELIRM 9%
ait 62%

9,344,516.31

LRSI



(1)

Kerr Investment Holding Corp.

BEIF2014 E12 31 F, 201512 31 5

KE2016 12 531 BUFEHERE
#HE2014F 128318 :
oS Efth AR R S

BB ER HRAR SR Mty RERAYELAT HiR SRR
Bfy— EOMNTHMER  2,887,256.27  1FLIA 36% -
B FHMNIHEER 2,690,206.85  1ELIA 34%
By = ZHMITAHER 44569021 1A 6% -
E{spy FIMINTAHEIER 326,142.70  1EELIA 4%
B{UH FIMNNTHAIER 325,232.50 1ELIA 4% -
Bait 6,674,528.53 84%
7
FHEDHE

2016 5412 B 31 H
FEipE KT ARER BN MKEfHE
[FEr R B e 34 12,159,834.78 (1,766,895.52) 10,392,939.26
e 341,760,950.97 (25,560,650.20)  316,200,300.77
B 353,920,785.75 (27,327,545.72)  326,593,240.03

2015412 H 31 H
FEIRP2E TKIEIRER oYz as MKEME
R R 30,923,802.44 (7,923,114.09) 23,000,688.35
EFHEm 399,792,120.56 (42,829,882.98)  356,962,237.58
ait 10,715,923.00 (50,752,997.07)  379,962,925.93

2014 £ 12 5 31 H
(et DTSR ER B BRI E
L7 E YN ASTE 64,830,559.26 (17.717,240.19) 47,113,319.07
I HER 409,955,437.12 (35,179,838.20)  374,775,598.92
&t 474,785,996.38 (52,897,078.39)  421,888,917.99

REFFET 2016 5F 12 B 31 B, 20154 12 B 31 BN 2014 4F 12 B 31 H&Hip

FERAAVEREE R,

B 46 T



@)

AEFRIFERAMN R LD DTN T

Fialhes

R R a1
7R

ait

Trbake

PR %y
=g

ait

TFEReE

SR B
FEIFHR

Git

Hftmahars

I

FKCEIRIERIE
SHGHIB{ER

At

2016 £
1B 1 A&E

{7.923,114.00)
(42,829,882.98)

LRI
RS

(4,738,689.99)
(22,737,308.30)

Kerr Investment Hoiding Corp.

BRIE2014 212 531 . 2015512 531 7
Ko016 12 5 31 FIF B EIRE

ARERL
HiEEm

11,361,080.00
43,096,944,83

SRR 2016 {F
FEEm 128 31 AR5

(466,171.44)  (1,766,895.52)
(3,090,403.75) {25,560,650.20)

(50,752,997.07)

(27,475,098.29)

54,458,024.83

(3,656,575.19) (27,327,545.72)

20154F1H
1 B

(17,717,240.19)
{35,179,838.20)

AEHEN
it En

(11,033,386.38)
(24,395,313.86)

AR
Lo

21,467,856.04
16,123,421.71

FaliticE S 2015 &
[FEZEE 12 5 31 Gl

(640,343.56)  (7,923,114.09)
(2,378,152.63) (42,829,882.98)

{62,897,078.29)

(32,428,700.24)

37,691,277.75

(3,018,496.19) (50,752,997.07)

20141 H
1 AR

{9,767,715.46)
(31,293,430.60)

AREFIEIN
s R

(11,552,598.10)
{20,766,079.40)

I ApbikE 2014 £
S IHEZEH 128 31 BEE
3,607,697.15 (4,623.78) (17,717,240.19)

16,978,428.92

(98,757.12) (35,179,838.20)

(41,061,146.06)

(32,318,677.50)

20,586,126.07

(103,380.90) (52,897,078.39)

2016 £ 20155 2014 £
123 31 12 H 31 12 H 31
838,620.87 5,031,871.16 10,114,817.14
- 821,972.87 -
838,620.87 5,853,844.03 10,114,817.14

BT



(1

Kerr investment Holding Corp.
BEF2014 E12 31 H, 2015F 12 531 H
K 2016 £E12 B 31 HiIFFRWERE

ot ES AT
ORI ESMETER
2016 £ 12 H 31 H
mE MHETRER EANER MEINE
AHHERFTIA 24,499,729.84 - 24,499,729 .84
20154512 5 31 H
LiE] WTETRER BEIMER IEmE{NE
oEHERSTAE 18,775,854.78 - 18,775,854.78
2014 F 12 H 31 H
e TKERER BEESR MemiN{E
OHHERS TR 41,518,706.11 - 41,518,706.11

T 2016 £ 12 A 31 BR 20155 12 A 31 B , AEFAAIHHERS TEAALTTH
B ERITHRFIRE. T 20145 12 A 31 B | AEEANTHEERS TREIEES
B BREIERA,

F 2016 £ 12 B 31 B 20155 12 B 31 B RREBRISSITIYAER , &
F 2014 £ 12 A 31 HMARHERAEZEK , XERAGRE —EHENRGEEm ;
GRS mAYE AR TSZERRS, F 2016 &£ 12 B 31 H, 2015 F 12 A 31
AR 2014 F 12 B 31 8, ' el SRS LAV SBANZFERZRANE B~
R ISR E N ES B AART 17,819,672.51 Jt. ARM 164237949 B A
R 18,356,966.47 7T,

B8



(2)

FREANINMET BN ESHET

Bl 2016 1289310 :

{55 T EAuERAA
nHRiNE

BTNt ARt AWEI R s B &
ErHREEESE

Bl 20158 12H31H :

1755 TERMERAA
RAE

Kt NEthR SRR A AN EEEISER
EitRR{EEH

#I1F20145128318

=55 TERRMERAA

7av v 1

FiHt ANAfthRSRERI N MBS
Bt EESMm

F49

Kerr investment Holding Corp.
#EiF 2014 F12 331 H, 2016F 125931 H
R 2016 5£12 5 31 AIEFEYERE

o e
fRETH

24,681,399.91
24,499,729.84
181,670.07

aJfihe
s T2

18,718,608.36
18,775,854.78
(57,246.42)

AJ{HE
m%EIE

41,080,089.71
41,518,706.11
(438,616.40)



2014 1 5 1 DRER
AFWE
ZNEEUN %
HNTIRFRITEET

2014 € 12 B 31 HRH

2015 51 3 1 ORER
FEME
AFLERIRE
HhiRERIT R

2015 £ 12 A 31 HRER
2016 £ 1 B 1 B&RE
AHEWE

A ERIRIE
FIRFITHER

2016 G£ 12 A 31 HeRHER

F 501

Kerr Investment Holding Corp.

HFo014 E12 531 H, 2015F 12 531 H
R 2016 5512 531 HIHFEIFRE

DRIRER
NEIRE

39,793,600.54

4,417,250.62
(7,448,556.57)

155,988.22

36,918,282.81

36,918,282 .81
5,517,907.75
(7,683,846.28)
2,167,882.17

36,920,226.45

36,920,226.45
1,516,625.25

(2,949,920.40)
2,427,255.75

37,914,187.05




Kerr invesiment Holding Corp.
BEIF 2014 SF12 31 . 2015812 F3t1 H
R 2016 F 12 531 BILHFEEHERE

PNRE
piil=| MEMBIRE
EiHH

2014 1 B 1 HFRER (26,360,075.18)
KEIHE (5,454,769.54)
AR ETIRE 7,448 556.57
HhIRFEIRBER (103,274.66)
2014 55 12 B 31 B (24,469,562.81)
20155 1 B 1 BRER (24,469,562.81)
RETHR (6,119,969.78)
A EEIRIE 7,683,846.28
I IRFEITEERR (1,431,417.39)
2015 5F 12 B 31 H&ER (24,337,103.70)
2016 £ 1 B 1 HsR& (24,337,103.70)
AEFIHR (5,646,132.86)
AEFQMETIRE 2,949,920.40
A IRFRITEEERN (1,764,038.42)
2016 £ 12 3 31 AR (2879735459
SN
2016 12 531 H 9,116,832.47
201512 A 31 H ~ 12,583,122.75
2014 5E£ 12 H 31 H 12,448,720.00

REEFT 2016 €E 12 A 31 B , 2015 £F 12 B 31 AR 2014 £F 12 § 31 BHEBET
R E RIS,

BH51m



TR

S|

IEFIE

201451818
R

AEEE

SIREITEER

2014F 12 A 318
RN

201551818
R

AFWENY

AEFLE

el s =]

2015512 A 31 H
SR

2016 F 1A 1H
A

AFEtE

ShPIREITEE

2016 F 128318
FE

Kerr investment Holding Corp.

#2014 5E12 H31 H, 201612 531 H

A2 2016 12 H 31 QIFTEEMFREE

[l LAY VPRI it
61,741,379.68 2,999,800.39 32,143,631.10 96,884,811.17
- - (2,767,767.54) (2,767,767.564)
223,799.72 10,874.01 127,237.60 361,911.33
61,965,179.40 3,010,774.40 29,503,101.16 94,479,054.96
61,965,179.40 3,010,774.40 29,503,101.16 94,479,054.96
155,710.00 - - 165,710.00

- - (4,359,880.00)  (4,359,880.00)
3,800,085.82 184,317.06 1,620,514.89 5,604,917.77
65,920,975.22 3,195,061.46 26,763,736.05 95, 879,802.73
65,920,975.22 3,195,001.46 26,763,736.05 95,879,802.73
. (3,242,736.39) - (3,242,736.39)

4 501,256.69 47,644.93 1,827,497.92 6,376,399.54
70,422,231.91 - 28,591,233.97 899.013,465.88

B2 W




FitiHe

2014F 181 H
SRR

AR

AL E

HMTIRFRITEERR

20145F 12 H 31H

R

20154 1H 18
i

AR

FEFLLE

7R AR

2015812 31 H

R

2016512108
R

AR

AAE

SRR

2016512 A 31H

FER

ikl

BRI

(2,399,922.75)
(302,250.33)

(7,528.17)

Kerr Investment Helding Corp.

AU 2014E12 531 H, 2015F12 5431 7

M2016 ££12 B 31 BIHEEHEIRE
o ait

(21,291,673 .44)
(3,326,418.34)
2,767,767.54
(75,013.44)

(23,691,596.19)
(3,628,668.67)
2,767,767.54
(82,541.61)

(2,708,701.25)

{21,925,337.68)

(24,635,038.93)

(2,709,701.25)
(306,455.97)

(178,934.24)

(21,925,337 .68)
(1,738,981.73)
4,359,880,00
(1,230,655.00)

(24,635,038.93)
(2,045,437 .70)
4,359,880.00
(1,409,589.24)

(3,195,091.46)

(20,535,094.41)

(23,730,185.87)

(3,195,091.46)

3,242,738.39
(47,844.93)

{20,535,004.41)
(4,130,693.74}

(1,604,987.90)

(23,730,185.87)
(4,130,693.74)
3,242,736.39

(1,652,632.83)

(26,270,776.05)

(26,270,776.05)

F53M



oH
IEDER
20141810
SEIRE 2014 £F
12 A 31 B2:m
201551811
SRER
AFITE
SRR E
2015512 A 314
REN
20165 E 18 1H
RN
SATIRRITEET
2016512 A 31 H
REN
MEEHNE
20165E12 A 31 H
WEE

20154E 12 B 31 H
LT

20145 12§ 318
MikiERf e

Karr investment Holding Corp.

204 FF12 H31 AL 2015812 A3 H

22016 fE12 A 31 HILFEREIRE
[k EHER R &it

(2,179,940,00)
(92,820.00)

(2,179,940.00)
(92,820.00)

(2,272,760.00) ; -

(2,272,760.00)

(2,272,760.00) -
{155,190.00) ; .

(2,272,760.00)
(155,190.00)

(2,427,950.00)

(2,427,950.00}

67,994,281.91 - 2,320,457.92 70,314,739.83
63,648,215.22 - 6,228,641.64 69,876,856.86
61,965,179.40 301,073.15 7,677,763.48 69,844,016.03

K., F2016 FE12 831 8, 20154 12 8 31 A& 2014 &£ 12 B 31 AL@ETHER

V=589 Ny wi s

#H 1201651231 |, AEENSHERIEAEIEMAOEFNLAR =BT | HAR0E

ML BBV RN EM B BB IE R S FI 2 B IS HSBC Bank Canada (

12) .

2 IHHER.

BT FAFUNEARFEF ISR - A EESIMEIRRR D LA A HERI TN
B/E. AER TR R ERE N AE S AR TR A TR E .

% 54 1



Kerr Investment Holding Corp.
Bl 2014 F12 831 A, 201512 531 H
2016 4 12 5 31 FIHFETEIRE

AEANRA RS BINE RN SRR R A ER EN T 28, 1%
FHOTH TR ERRIRII T

AR EEER

R HEERNREEEERE—FNEEMENARAEOFIIHEEK
R, THERE—FHNEEMENAREZOFHEEERN , EREERT
Z AR R S SRR B B — SRRV SERR S ER RN,

RBHBTRARI N

GR R R B ERAS R T AR R R AR R R AYSE IR A A RSB g BT L
mAYRL AR THES N, BT EBINAFERNER SRR AT
AR RENESE RIZEEIEIEA.

fRARAYER(E

HamMAEERE TR AES AT SHN RS REF E B EEB IR
5. EHEREERIKTHEECERE, EhiNBEERAEN , BRERE
FSLERRTHBE MBI N EE,

IS

MEIET R B A ERRIMR AT ARA (IIREE AR AE") FRidiE=REE
B |, USRSt ENEE. I B AR AR I RSN , LA
RN N BRI RAREEIITION, NEEpATIIRE TN IEEIREHES R
ARMEE ARG, Tl ERASEN M HESERE. FEMA
T3 BT AR NET R,

B LE20165E | 20155 F M 2014 ERNFREMNESRER AR RSB
11.2%-12.0% , 9.3%-9.7% , 7.4%.

RIE LR ETRR T ERFINNARIFRMSREBR RN , AEFHT2015FFX
Xenadrine BHRiCIE T ARM2,179,940. 00 ChORME HES

B 201658 | 20155 ER2014FENREESFREB L MM AER T AT
BB —E e .

H 55T



10,

(M

IBIERTBT AT, IRAERTIE AR

BRI Tn e T IR TS Rl

g

BT FRIRETT
=2z 5l
Hitils
HERTSH
ElEHFIRIR

BB (2)
EINRGUE R
FIRIL A%
R R R

At
EIERY
EIEEMAH

BIERFFRE
HHEERA

it
HifEE

BiREHEE

20165 12 931

Kerr Investment Holding Corp.
FiL o014 F12 31 H, 2015512 531 8
2016 5512 F31 QiUHFEMEEE

2015123 H

20145 12831

FT{C R A
LR (R
HEERERLLY"

SiEM)

15,194,513.95
5,486,750,78

1,663,009,826.42

14,456.71

EFEH oINS

e ral b
((AfLL
“EIEF)

4,207.066.76
1,453,985.96

440,316,417.97

5,7456.10

RhE 2 S TR
HRHERLLIY
S1EA)

17.737,489,18
7.078,024.00
72,535,070.46

2,889,042.10
8,009,162.20
8,213,962 44
5,405,168.74

BRERREE  TIEKI R

e i
(FafdilL
(- S1E)

4,700,434 63
1.875,676.36
13,802,611.42

28,743.45
1,584,871,02
1,088,346.85
1,656,716.35

nyi= Sl
HtER
ata=t)]

23,694,570.29
6,271,975.00
294,404,035.68

4,697 541.80
81,997 445,34

9,081,262.97

R TR
&= 1l

(EufELL
“EIFl)

6,285,423,07
1,662,073.35
77,222 065.40

1.386,283.58
21,729,322.56

2,683,112.74

1,6683,705,547.36

445,578, 238.79

122,867 925.12

(280,166.27)

24,747 499.08

(74,247.82)

417,047.230.98

(26,198.04)

110,978,280.73

(6,675.83)

1,683,705,547.26

445,978,238.79

122,587,758.76

24 873,251.26

417,022,032 94

110.971,604.90

(280,165.37} (74,247 82} (25,198.04) (6,675.80)
(280,166.37) (74,247 82) (25,198.04) (6,675.83)
280,166.37 74,247 82 26,198.04 6,675.83

#IL 2016 F 12 B 31 B , BEES7|A R TR R /7RIS ST
ERAAKBTENRBLA AT LI BT AAILIART 44,032 HITANBIERTISH
BT, MEZELET . BTGB RTREFAENELS 50,000 BT (i
BUAEME ) . EHUARMENRERETINEXRERENE  HEZELH
S RIMKENNME RARIEIR T S =751 TSR S ATA R R i B KBATHEA
7. IRENEAFEREEINE  AEATSZIFHAEMELTRXRILEE
fa GAEREFEFTR AT AR |, FHRIHITIT IR,

FE oM



Kerr Investment Hoiding Corp.
Bk 2014 FE12 G315, 2016512 31 H

B2016 ZF12 H31 FLEEEERE

(2) REA RIS R BILH
2016 ©F 2015 2014 £F
piij=} 12 B 31 12 § 31 8 12H31H
afEiN=iR - - 5,362,110.30
BRI ER - . 4,674,120.53
Hit - - 10,036,230.83

EINEARGEME . EIARIABERT SR S ISR B L E.
3 AHBARNBIERTSH TR

F2016F 1253180, 20155F 12 8 31 1201412 B 31 B , ZEEGRAFAR
FrE R IR S BI AR 185,217,900.00 7T, AR 159,742,560.00 7T
AR 152,975,000.00 7T, HITAEHIREEISHIX L F B P90 BT 2= Fha0
AR R A, BEEATARAREAE LA LI NSRS ER BT | Mk
R R = R AR EAT ST AR,

H5TI



1.

KHASREEER

I

[F1E
20145 1 B 1 HRE
AN

- W&
REFLETIRE
HrIITEER

2014 £ 12 B 31 B

2015 5 1 A 1 B&%E
AL

- WE
AL ERIRE
SMHITEER

201555 12 B 31 BRER

2016 5 1 B 1 BRER
ALFIEN
- s
A BRI
CANI bR =E= 0

2016 £F 12 B 31 B&%0

Kerr Investment Holding Corp.

Bib 2014 E12 F31 H, 2015412 31 F

2016 512 F 31 Bit i ETIsiRE

LEFAN
BlER R B 555 &ait
65,704.34 - 65,704.34
238.17 - 238.17
65,042.51 - 65,942 .51
65,942 51 - 65,942 .51
161,348.32 - 161,348.32
10,907.02 - 10,807 .02
238,197.85 - 238,197.85
238,197.85 - 238,197.85
- 4,015,672.25 4.015,672.25
16,264.77 - 16,264.77
254,462 .62 4.015,672.25 4,270,134 .87

$E8



Iif

F

2014 8 1 A 1 HARER
ARFTHR

AT HEIRE
T EERR

2014 £F 12 A 31 BLW

20155 1 A 1 BRE
AEFHR
RELEIRE
HATIREZER

20154 12 B 31 HSE0

2016 5 1 A 1 BRER
AEHE

A ETIRE
SPITEZERR

2016 Z£ 12 B 31 BREN

WEfHE

2016 12 B 31 H
2015128 31H

2014912831 H

International Inc. (LAT&FR “f

Kerr Investment Hoiding Corp.
ELiF 2014 12 731 H, 2015 F12 F31 H
A 2016 612 31 HULEFEFTERE

ZEHEAN
BEERHE BERS &it
(3,793.55) (3,793.55)
(15,568.74) - (15,568.74)
46—.56 46;.56
(19,315.73) {19,315.73)
(19,315.73) (19,315.73)
(47,610.01) (47,610.01)
(3,209.69) (3,209.69)
(70,135.43) (70,135.43)
(70,135.43) (70,135.43)
(78,426.17) (78,426.17)
(8,283.21) (8,283.21)
. (156,844.81) . (156,844 81)
97,617.81  4,015672.25  4,113,290.06
168,062.42 168,062.42
46,626.78 46,626.78

FE59m

2016 &£ 11 B 22 H, INEX SPV2, AEHF /T lovate Health Sciences
A ) ESRITERIE T 4,000 BETNBIMESIES
LAR, 2.665 {2 hUERMEENE. RIBEFINY  BRARSRERZE 5 AT
A=A DIASESERENE | FFREsesRiTE AN E B R AR 2R |

RIAE T AEREIRSZ BRI I ART 4.015,672.25 7u, (BAMIER, 12).



12,

Kerr Investment Holding Corp.
BiL 2014 FFE12 531 A, 2015 F12 531 H
R 2016 12 531 HUFEHERE

SEHRAEER

2016 5 2015 2014 5
T 128318 128318 12 B 31
I EHEEN ; 198,776,311.43  326,229,185.21
{ERMESR — KEXTI 185K 519,595,735.90 . 449,336,412 .64
ait 519,505,735.90 198,776,311.43  775,565,597.85

2014 £ 12 B 31 BRIRIMESEIFAERTF 2013 5 10 B 2 H[@ Bank of Montreal
#1 HSBC Bank Canada 3&/SHI_ERR 2,000 JF3hORATMEIA RN A2 _EBR 6,000 J53E
TOHOTRIAESSR, 1ZEE BB LAAR BN RARFFAEE , LIREFATBEFL
AR ITRITERRIPRE— IR —ARR 2N, B RFAREAIRITE
BRI, aRELEREE i 0.25%% 0.50%, Bf LIBOR 110 1.50%Z 1.75%R9FE00
B . AEFAEEX ISR BANEEN, Relfah Rz h R amaiifiEk, s&
HERZR B 1%, 8% LIBOR il 2.5%K9KIEMpE . AEFAZE X SR SENEEN ;
ZATRAEIHIIRA=F , TEERFRESEEFE AR, EHEEMY , F
SR EBRERRNGEIZ NG, FERRNZ ST T RIRETE—F LA FEEE
AIERS . MWIKHBIERRE DR NIGHRESZIR, 2014 F 12 B 31 AR SAEN
AEFERNE—ERIUBEK (BTN, 44),

2015 5F 12 B 31 BRAVGHIEFRRAEIEASERT 2015 F 10 B 30 HA Bank of
Montreal #1 HSBC Bank Canada 3k{SHI_EBR 7,000 3 3&thOE R Tk S AR ERRH
M—FRRIHIERS (BLNTER. 19) . ZERFIIMNELARERAINERAFRMEE
. LIREBN TR FRE2BE RITIRO (EARNE—IRA I —iR T2,
Heb | SRR T AT R, S EERZ EIR 0.25% 7 2.50%., %
LIBOR I 1.50%%E 1.75%B0FISBMNEL , FEEZENEFS00REN, EFER
X, FEETFEBFERRNSIT XS, 1ZFHERET 2016 FF 12 B 31 HZAD
LEMZIA,

2016 5 12 A 31 HAUSAEFOAAREET 2016 £ 10 B 31 BAINEX SPV2 43K
189 7,490.21 BETRITH R BREELR. ZEXRKITEATLIEESE | (BE
KIEFRERIRAT A, INEX SPV2 BMMEREMME  MAKZTFEAEERE
PRAEIEZ R,

$E60I



Kerr Investment Holding Corp.
#2014 FF12 F31 A, 2015412 315
X 2016 £E12 A 31 HIFEEMEEE

2016 & 11 B 22 H , I1E X SPV2, HREHF T lovate Health Sciences

International Inc. (LA F&TR “{GFA" ) 5 HSBC Bank Canada, The Toronto-

Dominion Bank, Bank of China (Canada), Bank of Montreal, China Mingsheng
Banking Corp. Ltd.,, Bank of America, National Association, National Bank of
Canada, Canadian Western Bank, ICICl Bank of China and Laurentian Bank of

Canada HAANRE (LITETR "EIMRE" ) ITZTHEFRIMNY , LAEE 4,000 53T
ROEAMETRIRISLAB, 2.665 {Z3TuhOTERBEFA AL, &Ik 2016 FF 12 8 31 B, K&
EilEE SERE e T

MIZFEREE | ERAREXBOTIRIMREHIN TR .

(1) INZEX SPV1 IZURIHBRFHGRIFBEITINZ A SPV2 100%MBUEHLS HSBC

Bank Canada ;

(2) 2158068 Ontario Inc. IEHHFIHBRIFIGHIFENIA LT 20 2 B F=EBARER
¢8 HSBC Bank Canada ;

(3) NNEA SPV2, FRAF., lovate Health Sciences International Inc., Old lovate
International Inc. . lovate Health Sciences USA Inc. . Old Northern
Innovations Corp. . Northern Innovations Holding Corp. 1 Lakeside
Innovations Holding Corp.[a] HSBC Bank Canada 12{#{EIHE{R ;

(4) INEX SPVZ BEEIFBANALTE 41 Bk A KENBAFN 39 i B ZEEAR | lovate
Health Sciences International Inc. {§EFEHRY Lakeside Innovations Holding
Corp. 100%%f , RAEEHEEERY lovate Health Sciences USA Inc., Old
lovate International Inc., Old Northern Innovations Corp. &[] Infinity Insurance
Co., Ltd.100%f[98&42 , Old lovate International Inc. JSEFFERY lovate Health
Sciences International Inc.. HHC Formulations Ltd.#1 HDM Formulations
Ltd.100% A& .. , Old Northern Innovations Corp. Z H £ 5 Y Northern
Innovations Holding Corp.100%J&%% , Lakeside Innovations Holding Corp. &
HAEEAeEF M AVEERUAR = RES S . Northern Innovations Holding Corp.
BEFSEMNEM BB RNTEM R BIENEREIBLS HSBC Bank

Canada ;

F2016F 128 31H,2015F 12 B 31 HE 2014 F 12 B 31 B , AEFAFEEHE
FERRIRERERR,

$Be1
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14,

M

RIfTIER

IR

VABEE=ba]

245,625,962.02

2016 £F
125318

Kerr investment Holding Corp.

FEIF 2014 £F12 831 4 201612 5§31 H

AE2016 #E12 531 I FEUERE
2015 & 2014 &F
12 12 331 H

158,908,244.28

161,523,491.06

AEFTF 2016 F£12 B 31 B, 20154 12 5 31 B 2014 5 12 B 31 ALKEET
TR BIEARN TR,

Rz {3 HR THEA

R TER TEEMAI

ITRREREN
FIHRISER - Rt R

Git

SRR
BIAETER - RERFTR

Hit

palliEzi
HIVSET - WERFE Y

Att

2016 5 SrmiRER 2016

1B 1 HEE RGN AR IFEEm 128231 A5

13,662,677.71 24621582625 (237,404,081.09) 1,281,038.49  23,755,561.36

5,051,080.09 (5,051,080.09) -

13,662,677.71  251,267,006.34 (242,455 161.18) 1,281,038.48  23,755,561.36

2015 IR 2015

18 1 H28 AN AR EEm 128 31 HAE

12,826,632.87 160,612,498.40 (160,563,764.22) 787,310.66  13,662,677.71
- 4,899,079.91 {4,699,079.91)

12,626,632.87  165,311,576.31 (165,262,844.13) 787,310,66  13,662,677.71

2014 £ S TR 2014

1A1HEH ALFIR A WEEE 128 31 QR

19,652,557.66  158,336,640.74 (165,260,628.66) 98,063.13  12,826,632.87
4,426 643.70 (4,426,643.70)

19,852,557.66  162,763,284.44 (169 687,272.36) 98,063.13 12,826,632 87

62



3

FEHREA

T#. d&&, BUANR:
RTETIRR
RILE#E
BT H R

At

TH. &, FUAGME
AT ET R
AT R
RAI TGRS
BT REAk{RES

it

T, sk EIAFHME
RTETRE
AT E{RE
BRI T{HRE
AT alkiRE

ait

Kerr Investment Holding Corp.
BtiF 2014 £E12 531 H, 2015 F 12 531 7
K 2016 fF 12 5 31 HiLFEBEIRE

HERfRER] - RERFITE

IEwN e an g

MEAFETE

2016 &£ HhTER 2016 &
1H 1 GRE A ALE HEE 128 31 AR
13662,677.71  238,537,575.80 (229,777,354.17) 1,276,063.23  23,69B,962.66
4,001,206,08 (4,001,206.08) -
1,585,561.19 {1,533,937.75) 4,975.26 56,508.70
- 2,091,583.00 (2,091,563.08) -
13,662,677.71 246,215,026.25 (237,404,081.09) 1,261,036.49  23,755,561.36
2015 £F SEIRE 2015 4%
{W=RN=F51 AN AR REEE 12831 HA%
1279448854  154,400,361.56 (154,318,008.35} 786,735.86  13,662,677.71
2,542,934.45 (2,542,934.45)
1,156,576.70  {1,156,576.70} -
32,144,33 492,012.02 (524,731.05) 574.70
- 2,020,613.67 (2.020,613.67)
12,826,632 87  160.612,498.40 (160,563,764.22) 787,310.66  13,662,677.71
2014 1 ShitRE 2014 §F
15 1 BRER s} A WEEE 12831 Ha
19,518,987.75 152,183 166.58 (159,004,848.38) 97,182.50  12,794,488.54
2,850,990.44 (2,850,990.44)
- 1,083,229.28 (1,083,229.268)
133,569.91 183,516.15 (285,822.27) 8B0.54 32,144.33
2,035,738.29 {2,035,738.29) -
19,652,557.66  158,336,640.74 (165,260,628.66) 98,063.13  12,826,632.87
2016 4 2016 %
18 1 B33 AAFIEhN AERD 12 8 31 HRER
- 5051,080.09  (5,05%,080.09) -
20155 20164
1 B 1 BEE ATEEM AERL 12 B 31 Akl
- 4,699,079.91 (4,698,079.91) -

F63m



15,

(a)

16,

InEEAFFETH

AR

=
2

i

]

JIlEWN =i
INEXHER
nzX 1 xE
EAVETBH (a)
EEIHERERHR

it

Kerr Investment Holding Corp.
22014 F12 531 H, 2016 FE12 F31 H
B 2016 5512 H31 FUHERHERE

2014 £ 20154
18 1 HRE AN A 128 31 HRE

4,426,643.70 (4,426,843.7C)

2016 & 2015 2014 &

12 H 31 12H31H 12 5 31
91,863.36 - 629,810.31
1,301,645.85 1,900,416.98 565,208.91

50,980,398.13
3,896,160.00

36,455,821.22
3,671,400.00

33,997,199.67
4,162,200.00

41,322,237.44

39,552,908.88 56,776,975.11

#lk 2016 &F 12 A 31 B , AEBEARBLH A LI B~ £1498 ART
43,575 FTIREENNEAREIFIER (B IUMER. 10(1)(a)) BB,

ARGl

I

5 HAfS B EEREAAT
KERBRAE
TREBMERRASFIR

At

2016 2015 2014 &
12 H 31 12 5 31 12 5 31

- 25,393.68 4,536.99

- 28,663.98 17,003,141.82

- 54,057.66 17,007,678.81

Fe4m



17,

18,

Kerr Investmsnt Holding Corp.
BEE 2014 E12 531 53, 2015 F12 831 H
R 2016 F12 531 AUFEEHERE

Hftb TR
2016 & 2015 & 2014 &
A 12 A 31 128331 H 125 3
RIS REKF 4,015,672.25 - -
RIS =F RS 39,979,297.76  28,991,113.03  25,498,020.63
ait 43,994,970.01  28,991,113.03  25,498,020.63
Fitik
2016 iF YhDIRTE 2016 &
me BHE 181 O RN IR TEER 125 31 HEE
+—. 2
FRIFIL (b), (¢} 7.078,024.00  18,741,60510  (9.438,355.38) 960,424.47  17,341,598.19
2015 & iR 2015 ¢F
=l fdi+ 181 B30 p ER ]| AEE HES 128 31 A8
+— 2
AR (b). {€)  10,817,304.60 28.233,449.31 (32,455,269.28) 482,460.37 7,078,024.00
2014 £ SRR 2014
mE FifiE 1818585 AR AFRL IFEER 128 31 AR
+—. 2
FRiFIL (B). {€) 121,785577.50  15151,818.19 (126,994,779.07) 874,777.98  10,817,394.60

AEFTF 2016 12 G 31 H., 20168 12 A 31 BF 2014 & 12 B 31 Qt9FataE
AN B RFRRFLE ST R SRR TR,

$Besm
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20,

Kerr Investment Holding Corp.

ERE2014 (EE12 H 31 H, 20164F12 Fa1 H

R 2016 #£12 A 31 FIHEEERE
KHARMERK
2016 £F 2015 & 2014 £
mE 12 B 31 12 B 31 12 3 31
JRRMETR - 204,716,934.57

2015 & 12 B 31 HAVKERRIPEF T NAERT 2015 & 10 B 30 HiF Bank of
Montreal #[] HSBC Bank Canada $£589. LR/ 5,000 T3St RRIA R, %A
AR AAR S BINE NAERT WS | LUREFATBTARSEeZTIRIDIE
SNSRI — AR e, (BERFIZRRITEE R A, SEERNZE
iZ 1%, B LIBOR N 2.5%RFISINAL , AERZEEXUILER DA, ERREAR
AT, TEERFRIIETAS AR, BTREEMNY | AEFIFEEEER
BRNERHIZ M, AERSZEERINN TRRBIE—FLAREEIAES |, AIKERE
MES ENEHIMERFIR (BT R. 12) , ZEESRET 2016 F£12 8 31 B2
f2IE,

F2016 F12831H, 2015F 128 31 AR 2014F 12 B 31 B , KEFAFCIEE]
FRIBEAHSER(EFR,

F2016 5 12 F 31 H, 20155 12 B 31 B 2014 FE 12 B 31 B , AEENERIT
ENAEBETUY SIS R SIERNER, XEUSRIEMSERERETSW
SHWRNTZERLRRPIE RSN, SRR ELEERYSIEr RIS IETRE
. F20164F 12 531 H, 20155 12 5 31 Bf12014 12 B 31 B , AEHES
RIABIFKAINA S5 84T S E M S5 154,

SCUSTE

RIRATIER | ANTIERWEENES 1.00 5T, 1998 £ 11 B 30 BAGIRZATA
FTROREEC 1 A, 1998 FF 12 B 31 B, AL~ B5ME1T 99 Bt , BRE._ M. . 1.00
E7T. Bl 2014 F£12 5 31 HR 2015 F 12 A 31 H , Aa)Llss4 s 100 £
7L, IR B HSRAGCEREE SR A I ART 827.87 7T,

JSERARIERD , BRSO T — &R SRR AT LR AR NG TEEIEX
MHE ( "WBER" ) . EHSHEELRED (1) FOEF 2016 F 9 8 13 HIF 100
AREERRIEHA Y 100 AR A F5EMAR | AT SIS EPAY 59 B A SEEEAEEN B £E
AR, FE—FK , A4 A4S Toronto Oak Trust 151X 59 ig B ETBARELHSHET
& F /x5l 2158068 Ontario Inc. ; Q)AREBRTF 2016 & 10 B 30 O#tEE
62,595,569.00 FITHADELRIHFAESIITEA |, FHiRz 7 H HRATCEIRESEUGR
AAANERT 424,761,012.12 75, AEERISDKGEEARIIBZEELE 2016 F 12 B 31 H
AIA R 424,761,839.99 7T,

Fe6m



21,

Hithém S Wi

Kerr investment Holding Corp.

BRI 2014 SE12 /F 31 H, 2015 1E12 F31 H

R 2016 #12 5 31 GUFHEEIEIRE

2016 SR EE
13T HmF
Hara] o BaA
BIRREL T AT A = i RERRFETE
[y g Frigf  HitEnalias 2 HRT HET [t b
praf=] EHRE BN MEARE  HEINED 5P DRI ERRE
LUSIRE S 3 HR
e
He : A SRR~
Eefelf AR 5724842 (963,144.61)  724,226.02 - (236 916.49) (181,670.07)
TMEIRER
e Bl 10,618,353.67 36,626,591.65 - - 36,526,561.65 47,245,355.22
Ait 10,675,609.95  35,663,447.14 794,228.02 36,287,675.16 - 47,064,286.15
2015 R4
BEF B S
B wE LN
e Siaas il K FERTA BE S ARG EL
A PR Ribradcs Wt AEF 1mF FAk
=] FANREN HISEEEE MRS ARR FRSiREA 47 PERRE EFRRD
LU E 2R
HitttRatr i
Eoch ;AT EE RN
eI EERRE 438,696.40 98,627.89  (479,897.87) (381,369.98) 57.245.42
ATMFIRE
HEEE (1.696,310.89) 12,315,674.46 12,315,674.46 - 10,619,363.57
At (1,257,694.49) 1241430235  {479997.87) 11,924,304.48 - 10,676,600.99
2014 RS
AT 1T
BraE) Lo 48]
BIRRIE ] RiF FHBLT A [ =) s BIREE LS
ERAas g Hittealns i mF B3EF LB
Loil=} FiE BIBER  SHIMAIRE FriStRgsm ity N DR M
USSR
Bibeads
Hep : i B
AR (80,43527)  518.05167 - 519,061.67 438,616.40
SAMEBIRE
blad ZE i - (1,696,310,89) - {1,696,310.89) - (1,696,310.89)
Ait (80.43527) (1,177,259.22) (1.177.260.22) (1,257,694.49)

He7TI



22,

(a)

23,

Kerr Investment Holding Corp.
g 2014 F12 531 H. 2015 F12 531 H
2016 ££12 31 AU-FEFEHERE

ROECRE / GRIRHNSHR)

2016 & 2015 & 2014 5
G =] 125 31H 12431 H 12 8318
EFFRASEFE/
(IR SIR) 299,819,159.34  (19,162,491.65) (235,791,057.12)
m: AEFHREFEAE
FRIRESS R 369,285,864.92 318,981,650.99  216,628,565.47
i B ERINIREDEIE
AR EERS
&R (a) (424,761,012.12) - -
FRFEFRE /
FRIREMSHR) 24434401214 299,819,159.34  (19,162,491.65)

AEFRAF 2016 & 10 B 30 AR 62,595,569.00 ZTTAFDELF TSRO SR R
&, FEZ AR E=REHSDERNAARD 424,761,012.12 1 (BRMER.
20) ,

BN, BllRAR

B ANSEN AIIFIRT EES,

2016 7
RE [N B
FEE 3,054,964,111.41 1,694,334,393.48
2015 4E
IRE A plAs
FEISH 2,567,727,54466 1,489,094,542.99

$e8I
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Kerr Investment Holding Corp.

BhiF 2014 FE12 531 H, 2015F 12 F31 H

R 2016 £E12 531 FUFEEIRE
2014 £
A B

2,420,766,177.26

1,456,573,265 .25

2016 &£

3,054,964,111.41

2015 5

2,567,727,544 .66

2014 5

2,420,766,177.26

2016 £ 2015 2014 &
779,558.08 677,923.97 494,734.97
2016 55 2015 5 2014 F

78,571,446.18
29,938,760.38
296,798,795.77
4,130,693.75
6,185,729.42
77,100,212.31
14,154,008.26
5,690,385.43
5,185,689.31

71,874,658.55
23,831,971.20
260,840,531.86
2,045,442 81
6,681,808.90
51,772,556 .66
12,688,348.18
3,299,847.61
4,977,555.03

70,314,848.90
26,652,716.90
280,632,182.80
3,622,405.47
5,610,510.84
52,105,314.10
11,198,632.03
3,020,398.17
5,436,453.55

517,755,720.81

438,012,720.80

458,493,362.76

$F69m



26,

27,

(a)

RITRA

37 S R
GRS #E
{RIEEE

E RN RS

ERIFARARREER

HEEM
FREIALER
HRERE
&3
Hifth

WRRIAIESZH
RERREIENTRTRAY
RBSZH
EEAREIIIS L AN
LSS

HEMEIMO (2

Hithl455 &M

Git

2016 ¢

143,615,688.22
5,724,559.08
6,059,310.72
4,976,964.78
4,614,797.67
33,315,584.96
8,642,179.40
8,138,153.82
237,8908.43
5,653,996.67
13,694,107.92

Kerr Investment Holding Corp.
BliF2014 FF12 831 H, 201512 531 H
R 2016 5512 531 HIFFRUERE

20155

67.,719,269.00
6,167,574.69
3,634,699.98
5,255,139.50
3,010,218.42
36,421,097.67
9,021,272.42
8,883,478.60
604,612.90
5,182,756.91
9,489,410.04

2014

70,374,910.25
5476,601.48
2,963,565.17
5,886,377.91
4,151,158.90
33,148,167 .61
18,731,110.06
7,719,872.50
551,335.77
4,514,012.06
11,504,762.90

234,573,242.67

155,389,530.13

165,021,874.61

2016 £

7,685,301.82

2,305,697.23
(823,789.07)
(1,004,704.26)

22,193,154.08

2,017,173.51

2015 5F

9,529,469.51

(293,832.05)
(9,099,537.75)
14,245,464.31

1,076,656.47

20145

11,474,747.70

(194,586.76)
(13,222,934.83)
13,989,144.64

1,294,833.13

32,372,833.31

15,458,220.49

13,341,203.88

HiE 2016 FE 12831 H,20155F 128318, 2014 £ 12 B 31 B , {§EWEIR0

FAREER R E P EALERYEATR AT ST R s PR A

70
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Kerr Investmant Holding Corp.
BEiF 2014 FE12 31 F, 2015412 31 5
R2016 12 F31 FIHEEHERE

GRS EAPS
S|

IE e
e
T

I

SEA I E SRR
BB A ik
B RfbERS R

Bif

Frigt A
1] i+

FBLERAERMETE
REESRE
BIERTBRATAER) (1)

At

EBRE R SRR TN

]S

R RAY R ]
HARYLABTEE R A A
HiTEER

&t

2016 &

4,773,826.25
27,475,998.29

2015 5

(1,366,883.23)
32,428,700.24
2,179,940.00

2014 &

1,087,985.83
32,318,677.50

32,249,924.54

33,241,757.01

33,406,663.33

2016 2015 & 2014 5
724,228.02 479,997.87 -
724,228.02 479,997.87 -
724,228.02 479,997.87 -

2016 & 2015 & 2014 &

572,695,499.37
(398,358,697.75)

28,061,146.89
89,290,049.26

16,777,033.59
60,029,473.40

174,336,801.62

117,351,196.15

76,806,506.99

2016

(398,358,697.75)

20155

99,505,716.28

(10,215,667.02)

2014 £

60,310,592.50

(281,119.10)

(398,358,697.75)

89,290,049.26

60,029,473.40

LA
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31,

s RS U FBARRNT

Kerr Investment Holding Corp.
#2014 fF12 531 H. 20156 F 12 H31 H
R2016 12 31 HiHFLHERE

2015 F 2014 5

436,332,847.14  203,435,072.46
115,628,204.49
2,102,925.83
(1,033,210.59)

77,760,294.20
239,704.34
(1,686,387.61)

3,855,086.87 (717,614.18)

(10,215,667.02)
7,013,856.57

(281,119.10)
1,491,629.34

=] 2016 5
ET0= Ty 31 HES 543,622,666.54
ISR 26.5%1 B9

FRERRF 15T 144,060,006.63
F o EhE A FERREE R0 6,154,619.65
VB LA BT A5 TR RO RAT 5,375,077.60
APIHA0ARAS. ZRAA

IRANORN 7,599,076.50
REFRABAL AT TR B ™

AYATHETE A =R

A S TRARA -
Hifth 11,148,021.24
RERTEIR TR 174,336,801.62

117,351,196.15 76,806,506.99

FiBFRAh T ER

SRR PRI RRT RS2

=] 2016 £

BN 3,054,064,111 .41

W TR RRF RS 1,623,388,116.13
BRT3hEZR D 251,267,006.34
1 IRFORESEE, 9,855,252.77
IEREIR TR BRI )
=R 25,869,472.35
355 H 32,372,833.31
I SHHEH A 296,798,795.77
H{th#8Fg 271,789,968.20

2015 2014 &

2,567,727 ,544.66 2,420,766,177.26
1,446,647,803.79 1,425,770,118.41
165,311,578.31 162,763,284.44
8,213,017 .49 9,099,006.95
2,179,940.00 -
33,151,885.00 39,979,799.95
15,458,220.49 13,341,203.88
260,840,631.86  280,532,182.80
199,591,720.68 195,845,507.87

ElFIiE 543,622,666.54

436,332,847.14  293,435,072.46

F|;2I
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(1)

(2)

NEREFRINE

BRI E S 2 EEE XS

Kerr Investment Holding Corp.
BEiL 2014 FE12 31 H, 2015812 31 7
B 2016 F12 531 BUEFEMHIRE

pnj =] 2016 4 2015 ¢ 2014 5
KEKFTACUIERIR 22,493,144.42 - ]
M Eh SR EEshE XIS

1@_ 2016 20155 2014@
KEHAIFRIA 22 493,144 .42 _

SATHMEER EHERE 122,629,138.07

121,440,937.74  245,719,316.14

Bit 145,122,282.49

121,440,937.74 245,719,316.14

WEINEE SRS a RS

=] 2016 fF
FEESISUI N 823,789.07

2015 2014 &
293,832.05 194,586.76

F|I3M
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(1)

HEREFREXE

Wi ER T

KRBT RS E R ERE

IE

ezl
o BEFEREER
EEsEhIE
TR E T W
T ZE A
55 25F
(lzzll” (0" SIRF)
1B
IBIEFFrE ATl >
(gLl (" SEg)
FERRR>
(gLl (" SiEg)
SR B>
(8Ll (" S5
EEMERIIEREN
(DLA" (" S1ER)

eSS RS

2016 &

369,285,864.92
32,249,924 .54
5,646,132.86
4,130,693.74
78,426.17

(823,789.07)
(724,228.02)

(398,358,704.21)

49,315,530.82

(3,420,259.12)

73,968,182.57

Kerr Investment Holding Corp.
#ik 2014 SE12 531 H, 2015412 31 H

R 2016 £ 12 531 FIHEETEIEHE
20154 2014

318,981,650.99
33,241,757.01
6,119,969.78
2,045,437.70
47.610.01

(1,661.05)
(479,997.87)

89,290,046.74

32,557,899.81

(16,114,739.38)

(2,704,057.25)

216,628,565.47
33,406,663.33
5,454,769.54
3,628,668.67
15,568.74

1,441,494.21

60,041,284.34

(110,424,387.43)

(123,303,109.78)

(84,842,756.71)

131,347,775.20

462,983,916.49

2,046,760.38

F741



(b)

W& MNEFNMFENEIR .

S|

IEIFA AR

i IERASEHIRER

mn: MEEANRERRER
i B IR EERDRER

M RGN PR IR

(SR LA () S1RA)
MEFMEFNIRNERE
B

e
Hdp . FEFNE
RIRERT AT 32 09
TR

FFRMERMESF MR

2016 &

272,590.80
421,332.08
314,981,819.08
81,699,337.60

Kerr Investment Holding Corp.
BRE 20 EFE12831H, 2015F 12531 H
2016 512 5 31 AU EEHEFRE

2015

421,332.06
1,630,422.91
81,699,337.80
15,114,764.20

2014

1,530,422.91
1,385,458 11
15,114,764.20
44,.543,731.91

233,133,740.22

65,475,482.65

(29,294,002.91)

2016 &

272,590.80

314,981,819.08

20155

421,332.06

81,699,337.60

20145

1,530,422.91

15,114,764.20

315,254,409.88

82,120,669.66

16,645,187.11

ENEDY



(2)

Kerr investiment Holding Corp.
FF 2014 F 12531 H. 2015&F12 531 5
B2016 F£12 5 31 HUFEHERR

R EARPIONE
FEFATFRINE
NV ERFARIFAIRY
FERELE (%)
(R B A)
ZpEER EEEEN Wt 25 Bl B BiSms
lovate Health Sciences intemational Ing, nEA NeAk WE. HhE o) . FFEREEXLIM 1.010.00 2£5¢ 100% - iger
HE BRoER). THEESTHRERE
©Oid lovate International Inc. g mEX TR HE M) . FERERnEUS 1.00 &5% - a%2
(IR 2015 ST 2014 T lovate wE @RSER . FHERSETRER 100%
Health Sciences International inc.)
lovate Health Sciences USA Inc. e e T, SESEEEREE 100.00 2557 100% - g7
Infinity Insurance Coc., Ltd. EEZE EEZH {#B&  2,000,000.00357T 100% - pavi
Old Northern {nnavatiens Corp. oA e HRRFIESE 10.00 25 100% - gz
Lakeside innovaticns Holding Corp. InEs e RS 10.00 =3¢ 100% - 1837
Northern Innovations Holding Corp. mEk EA HERFI S 10.003%5¢ 100% - %Ay
HHC Formulations Ltd. FIIES = RAESEE 1.0025T 100% - fava
HDM Formulations I_td. A fnEk (KBRS 1.00 35T 100% - fava

£ 2016 & , ANTFHREEFLT 253667 Ontario Limited , J58E%79 lovate Health Sciences International Inc.,
FERCWERASRFLIBEEWVEE 59 XREH

ZIRERIREEEAERFAF] Infinity Insurance Co. Ltd FFERIERD TIHEERNFESTE. ZEIHUENESREZERENTH
2 Infinity Insurance Co. Ltd. £ 2016 &£ 12 B 31 B 2015 £ 12 A 31 BiSENERESTEYNERRE 2014 £ 12 B 31 BF#S
BERERIENESR. EBREEEMIYFEEEIEF |, Infinity Insurance Co. Ltd. TI£ 2016 £ 12 5 31 B, 20154 12 B 31 BK 2014
F12 B 31 HoaELDHEE ARKM 18,036,200.00 5. ARM 16,234,000.00 JtR AR 18,357,000.00 JoRUIRE (BWMHER. 7).

S8
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Kerr Investment Holding Corp.
gEiF20144F12 531 5, 2015412831 H
A 2016 512 F 31 FIHFEBERE

SEMTEHEXARE
ALFEAEEMTEHIRSH S/ TN | R

=R
- EERS
- MRS
- RN

TXEEGIAR BARNBE O R ER AREAREAFRENTL, RNEERER. B
AR LA T BN TS E R A R RIS,

AEFME R B RN eI 2~ BB IE SR | DRI TERXIE
N AR SALRRIAFFN, B FZNEEEE N, AEF BN EIRBRLL
HERIFI A A SR FAEIRAING | I EIE S AIME TSR KRB AY P ERIE
BR , IR EERRBE KT, R ERS RS XX ETRER NS XA #
FERSE , LAENHRRRa AR L EiEaI8 3.

SANE

SRR RIEEMTIEN—SAERITYSE  ERS—HREMSRENNE, &
EANERMNGEEREEHEE, NS, EEESHEREXLERRER
O,

AEFA RIS R e T EFH T ERRIFIERIG , EEEANENFE
EARRYERRE , TR X 7T BAITE A SIS RIRK.

ST RIERIR |, AR CARIESERRESHIE TIEMEER | WE P TERTHGLRE
B SERIR, ERIHE TSP SRR, IMBTRRIRTEMIOR
(AnEETRE) . BXRIRBGRINE HAWS R E 30 B 90 XREHR. MERIEIIEE
SRITAEREEEIRSEA | TEASBERELBERAREERN , ARTFH—F
AUEREE. E—RERT  FEREFSEREF R,

AR 49%LL ENEFSARERSE 3 FLA AR ROHIMERREL, N
AEBRERNEG , AEFRRIGS SERRERNE P EREHT oM.

B|ITR
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Kerr Investment Holding Corp.
gEiF 2014 fE12 31 5, 2018 F 12 431 H
J2016 FF12 531 QUEEFIRS

FERAERNETEESENEF BSFHI0N AR TEN T EEZR
WX, FIEAXERERMEEHIEREEEB AR FEIN 52 PR E AR WER
Im, F 20165128 31 H, 2015512 B 31 Hf12014F12 B 31 B , &~5EBFAE]
RREFRYR R 1A LB R WWERASLEARI 5 Bl 65%, 55%F0 64% ; IthHh , A&
BFIRiE A R ER R A E R SIEIH A ENICRNIR S EFEX,

AERFATER B AERNIGERA AR A AR ERERA KIS, REH
ARG TR RES R ERAZERNICATER,

R B

TEMERG |, RIEDAUEETUS NS e ie o s UEE I SR R AR
TAERAINIE, AERRSFLAERNEASNINSEETF , CENESRRNSHR
AVEELGBERNEETR, FELABCE R ERRISEITFICHNREIEEEHR | A
REARETGERMYNE , IR A S0 (R EIaa i
I35, FIBASERERWREIREERNEREAS | LR EEIAIKEIRYE]

AEETE ik A N SRR EERIMINS EIERE (BISRSEFER RE
P EFIERMIRE At iRk A AYE TRIER) THEAVFIR) ARIRSLVEIR | LURRERL
(TROSRRAEENT

2016 kTR SRS

1A #refiixRH
mR EHHEIE 1EE2F 2FEFERE SHFLLE &t BRI
FERAER 519,595,735.90 - - - 519,505,735.90  519,595,735.90
Fr3aREr 245,625,962.02 - - - 245,625,962.02  245,625,962.02
BHTIR TR 23,755,561.36 - - - 23,755,561.36 23,755,561.35
JuEeoiri] 39,552,908.88 - - - 39,562,908.88  39,552,509.88
HthRe{IFx 43, ,970.0% - - - 43,994,970.01 43,994,970.01
il 17,341,598.19 - - - 17.341,598,19  17,341,588.19
it 889,866,736.36 - - - 889,866,736.36  889,866,736.36

B8



3)

e

JEHE(ERX
RE{SRIER
AR TR
BisEiR Y

S EClbEN
Jrapzill=}
Fuitinds
HAIERR

ait

=g

el
RASTRGER
BRI F N
RIZSRER
Hith SR
[rapedl=S
Hittalr

ait

RIS

Kerr Investmernf Hoiding Corp.

BEIF 2014 SF12 H31 A, 20155F 12 531 B

222016 iE12 B 31 AIFFEYEIRE

2015 FEHFIYARRETRE
1 SEPEL EFEniEERE
SERHEE 15 2 2FESE SELLE ait SN

203,405,854.50
158,908,244.28
13,662,677.71
56,776,975.11
28,991,113.03
54,057 .66
7,078,024.00

109,323,706.35

104,598,104.19

203,405,854.50
158,908,244.28
13,662,677.71
56,776,975.11
28,991,113.03
54,057.66
7.078,024,00
213,922,807 .54

198,776,311.43
156,908,244_28
13,662,677.71
56,776,975.11
26,561,113.03
54,057.66
7,078,024.00
204,716,934.57

468,876,946.29

109,323,706 35

104,599,101,19 -

BA2,799,753.83

668,964,337.79

2044 SERITIN S EMERE

1 FPYER
LR

776,725,610.53
161,523,491.06
12,826,632,87
41,322,237 44
26,498,020.83
17,007,678.81
10,817,3584.60

12

2HZESFE

5ELE

Ait

776,725,610.53
161,525,491.06
12,826,832.87
41,322,237 .44
25,498,020.63
17,007,678.84
10,817,394.60

Ar-aiREE
L i:Ti =

775,565,597.85
161,523,491.06
2,826,632.87
41,322,237.44
25,498,020.63
17,007,678.81
10,817,394.60

1,045,721,065.94

1,045,729,065.94 1,044,561,053.26

BRI R =R SR LR SEREAEIGA RfiMEFRR R ISR E
MR, AERRIETEITRSRREREF RS FFIET AR , FET e
WS R E SR E TR IR T BAS,

AEATEEARIFEMTEREHIENT .

HFEER A

2016 12 311 20155 20145
=H SRR &M Sl & SCkRHIEE £H
R
w21 ES hnse KRR A EHERER
T 2. 1%a55E(E 2. 1%EE2EE] R 2.1% ke
o i EGHRIEBRL0.6%  314.081,819.05 EHERIRR0.6%  gqee933760 EERIEEI6%  45114,764.20
SRt
Libor+1,5-1.75% Libor+1,5 -1.75%
- fERB(EFR - - g Libar+2,5% (198,776,311.43) B Libort2.5% (775 565,597.85)
- IHAEEN - - Libor+2.5% (204,716,934.57) - -
ait 314,981,819.08 (760,450,E33 65)

{321,793 908.40)

HFT9W
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Kerr Investment Holding Corp.
BbiF 2014 fFE12 531 [, 2015F12 531 A
B 2016 (12 H31 QU FEFHERE

Bt

F2016FE 12831 H, 2016F 12331 HE 2014512 B 31 5 , EHUTERS
MRS | FRERER LA 100 MEABSSBURERE 2016 £ 1 B 1 HE 12 5 31
HIEEREBOBBTRINDIEINA R 3,149,818.19 75, 2015 &R 2014 FAVRBIRLES
sl AR 3,217,939.08 JTRO A R 7,604,508.34 7T,

TAUSIRFERSHANSAT-REERE , FHRERMTEFRIFIEEIRT | RE
FZREIT 100 P ERAISSEHBIFEE S IRATEAA iR SRR B E1ER.

NFHEFARERFENEAER IR AN ERNRNENEM TR | LA
HTRRIR BRI M R FR S ik B RZ R £ T | FRRITFIRY bt S/
TEMTEHTEEFM, MTEFAREREN. SRS REs =
RESHTFRIRZEATE TR | BAGUEED Hr-ha9inaiilie / SIRATIRE DiF)E
LEXIRHRA) / RS ERIF) SR RN ATRAR,

LN

FEFRNCIKA U AET, FEANRSERMEENEEGREBLSETER. &
EFRCRREEERO TLEARBSTSHRIE BRI T BRIR G , TEHE
EMEATT, HE. BUTil®T. BRSNS OAEX, REHHRIRGFERERY
findE T Bk onCKpGIg .,

L FeiMERIEE

TERIIR T A ERES A A RRE R A RN ET BNE A ET
KIRGEHANARNEEEREARNMETENER, SnMETEERAERIRE
AT afMET EERNSEEEERE N IERRENUMNE. =T ERMAERN
EMUT

S—EXONE . FHEBEBEUEAIMERR SR RIEEI T RS R

i

FIEREANE . BE—ERWMAEIMEXRE SRR EE B E R MZE A
& ; '

PmRERMANME . ABXEF AR AT NERIBOANE.

$80m



LA s B BAEF R RRER s E

e

frapaiatE
A S R
HETRGH

SEELLA Sl BT R AT S

&H

FENeRNETR
TR R Rl
RETRRR

FRRLO R BT RN R

Bl =]

A ET R
Bl e R
35 TRIGH

LA RINETT R

Bt

A7

BHiE

. 7

(ip=S

Kerr investment Holding Corp.
ghif 2014 sFF12 31 H, 2015&F12 531 H
X 2016 $F12 F 31 HILFRUEIRE

2016512931 H

‘=M BETER B=RUR
aftiEE afiiETE arinEitg ait
24,489,729.84 - - 24,499,729.84
24,499,729.84 - - 24,499,729.84
20155128318
E—ER BIRIR - E=b
anihEE LR afihETE ait

18,775,854.78

18,775,854.768

18,775,854.78

- - 18,775,654.78

214125318

H—RR EIRR B=RR
LAER affiEHE wRMETE gt
18,356,966,47 23,161,739.64 - 41,518,706.11
18,356, 956.47 23,161,739.64 - 41,518,706.11

RIS ES —RR R MMET B HNARERE

TR AR R AR R Th i A AR R ER AR .

FHEEIARSSESE _RRAAMETEIE | RANGERATEESHIET RER

%_ !%

WATEEERER S EEEES (U.S. Investment Grade Corporate Bond Fund) Fifs
BRPAMSIERER. BRZERMEEREREETRHmNATRG | (BERREN

fR3F ( "EXET" ) BEERHIA TR,

F 81



KEKTS R REREZ 2

AEEREARNER

EATER SERE
Toronto Oak Trust (2014 &£

1H18-2006 £10 8

31 8) TXRIBE |, IIEX

Xiwang lovate Health
Science International

Inc. ( “A0ZEAX SPV2" ) mEEHOH S

(B 2016 F 11 B 1 B n&Ek
2158068 Ontario Inc.

(B2016 F 11 B 1HiE) =KEESE, IIEX

FERRELP) (%)

Kerr Investment Holding Corp.
FEIF2014F12 831 4. 2015412 5831 5

R o016 fF12 531 FiItERHERE
1SYNSTIS)
REFRY AEH

FTAIELB (%) REEHTS

RIKEITES

100 Paul Gardiner

FBEEEER
80 7

20 Paul Gardiner

H2014F 1B 1BE 2016 £ 10 8 31 B , AEFBA TR EEZERATIA Toronto Oak Trust, 2016 F 11 B 18, IIEX SPV21IE
BB THRER 80%AUBRINFHE T AEFES , BIWAERAMNSATTEANEKXR SPV2 & 2158068 Ontario Inc. (W

-,
FEFENFLENER

AERFAENERERLMER. 1.



(1N

HAth KBTS 1ER

HAth KBRS TR

[EES =

Paul Gardiner

T

KBEETT

PR

1694877 Ontario Limited
2158068 Ontario Inc,
1554728 Ontario Ing.
3880 Jeffrey Blvd Inc.

1694978 Ontario Ltd

Bodybuilding Holdings Inc.

Kerr Investment Holding Corp.
Atif 2014 FE12 531 H. 2015&E12 531
B 2016 F12 H 31 Hit FEFHHRE

KERRE

SZE— AR A EHES

(B 2016 £ 11 B 1 Hitd)
EFES

EHEE (B 2016 £ 11 5 1 Big)
SEFEE (B 2016 £ 11 5 1 BiE)
EFEE (82016 5 11 B 1 Hid)
i 223 11 /N i

% Paul Gardiner RR£$5Hl*

BRI 2RISR AT /
= Paul Gardiner &35
FE—REEIR TS H] 1

T Paul Gardiner FRe&iss]*
FE—RER AT /

% Paul Gardiner BR2&354*

ZE—REERATNE (KIRAE) /
% Paul Gardiner B£435H ((RIRAE))
S E— RS AT (AIRE)) /
%= Paul Gardiner 522354 ((RIELE)) *

2016 & 11 B 1 B, IN2X SPV2 IELNEUE T A5EH] 80%A9RRANF ST 7 3 4555
At , B ASREIR KBRS BRER KRR AT (B2 L) .

KB HAER

TS RBRITHH TA3L 5 BAE—ARIE R R SR B MG T,
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KIS RBANE
PERE SR
ait

B3I

2016 4F 2015 4F 2014 5F

15,920,830.94

15,920,830.94
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Kerr investment Holding Corp.
B 2014 SE12 F 31 H. 20155612 31 H
M 2016 F12 531 BUFERERE

2016 £EHA 2015 FEAfEA 2014 FHEA
AT FREER HEREE
4,580,477.33 4,437 573.37 14,079,032.11
5,310,672.56 4.858,152.00 5,454,808.40
9,900,149.89 9,295,725.37 19,533,838.51
BREFEE

1BfREEH iites s | E{YT=E

2016 FE1MB 228 2021411821 H A
2016 F 11229 2021FE 118218 i
2016 FE 1M B 22H 2021%E11B21H i

2016 &£ 11 B 22 H , &KX SPV2, RE&EH F2v5] lovate Health Sciences
International Ine. (LATEFR “BEA" ) EHRITEIF T 4,000 HEETAMBEMETIRTS
LAK 2,665 {ZZETHIERREREE. MinEEEE | AEEARES AERIAME
BER (S0 MR, 12),

FKERTHEEGRN
FHETT e il R
E Sy AR

In&Ex spv2 74,902,081.00 506,645,166.09 2016 10A 31 H  TESFEHR
BH 49,187,878.30 328,834,052.48 2007F4H308  FEBEFREIR
B5E 12,098,359.31 80,631,658.25 2007 FE10A 250  AEREMR
#&H: 24,723,475.31 165,182,483.23 2009F 4 28R FTEBEHIIR
AR E B EAF0RIE A AREIRNA S S8R, FERTFESRGDSIERET

2015 SFE{EE, #2016 F 12 8 31 H , AEATFIIEAK SPV2 SbEERIEENEAR

=g,
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Kerr Investment Holding Corp.

BEIE2014F 128531 A, 2015 F 125315

2016 ££12 5 31 QILFEMERE

(5) ST A RIRE
e 2016 £ 2015 4F 2014 £
REREIEA R 93,326,813.31  11,707,25541  19,659,906.15

&1L 2016 £ 12 B 31 B , XREEARRMESTER AR EERA
RERI—RERMOEART 66,790,937.41 7T ; Z—RXMURMz SHHAEHR
RABIR N FIRE.

(6) HAh K25

N 2016 £&F 2015 5 2014 &£
9] REZNE 12 B 31 12831 128318

i

17

Toronto Oak Trust* GBS ST 1,434,849.43 - -
AR BTS2 1,010,637.10 - -
IIZEA SPV2 EEEF AT 4,015672.25 - -

*F 2016 FEF , AEFUL Toronto Oak Trust K 2158068 Ontario Inc. {4 TLSAR
M 2,249 AU SAEREH, &Ik 2016 £ 12 5 31 B, FSEHY Toronto Oak
Trust KBRS LIE AR 1,434,849.43,

5. SREXTT RN R

RIS ERIR
2016 & 2015 £ 2014 £

I 12 B 31 12 B 31 12 B 31
E R ER—

R Toronto Oak Trust 1,434,849.43 - -
=L E

R E &R 1,010,637.10 - -
RO ——

NKFATER 15,920,830.94 - -
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Kerr Investment Holding Corp.
FHiIF2014F12 31 H, 2015F12 531 5
R 2016 FE12 5 31 FULERMERE

RE{ B FRIT
2016 & 2015 & 2014 &
=] 12 B 31H 12831 H 12 H 31 H
Fthpz o F—
RMfIhIEEAK SPV2 4,015,672.25
Gav =i

ALRRAEENVER BIRERIEAEIANFREE | BB FIE SRR
IR ARFHBRSS (M IR IA S TERIBI A A SRISRIERTS T | FISURBRIRIEMHBIR,

ASEERT EARITE M A BRIRIES N _ L IR B B B IR TR HABRAT R TS fE FRFF HIRRARERIARY
BRI DTN, FERAREFTEIES RIS BB SRR

AEBIEMSEZIEE BBNAAEN , DHXERIEERIRALEMRAER. &
EHERBHERSR | ARERKROTRH R, SRR, WA IREIAEFI6E
71, TREAROENEIR. THBRANSTHSE. WREFORNARESEHAZMAER |, K%
BT A L.

AEENEITR /| R AR R AR R E AR A, NILERY , F5
Fl EXRESEIERIRICHMER, R HHEREEA | BRERTEFIER
B,

AEEFTE 2016 . 2015 SFER 2014 FERIATSTRRISES—E , 2016 R4
(R | BRI BRI R TR 2.9 (2015 FF1 2014 5 ; 3.0) , AEFLAE
(MEFRAY S TRl TR EEIZ L 71,

$Fesm



2)

HE R ARSI
BHEREFI

FEBREREERHEEEE

Keir investment Hoiding Corp.
BRF 2014 FE12 531 H. 2015412 931 5
R 2016 FF12 H31 HUFFERERE

RIBEATHRIIEMEXEE. BER-2E8EnN (AXRKAEE) | FFETRFR

LARRISZ{ A9 TAR BRI mReEmen T

2015 5 2014 5

17,116,895.22 15,100,666.84
17,144,282.52 11,266,498.61
3,675,019.01 11,266,498 .61

37,836,196.75 37,633,664.06

=] 2016 &
1ELR (B 15) 18,588,590.64
1ELLE 2 LR (52 F) 3,309,913.24
2 4EL) F 3 LA (& 3 )

=118 21,898,503.88
BtEEM#dR

AEAT B EREARMAETI AP TRHIS S GERTERAAR ST

2015 5 2014 5

23,992,446.15 45,757,007 .17
2,060,886.67 5,677,126.51
328,306.09 52,745.78
52,327.59 105,491.56

me 2016 £
150N (B 15 13,363,881.12
1ELLE 2 LI (& 2 5) 5.755,887.47
2HLEIFELIA (B 3 51,729.21
IFELAE -
it 19,171,497.80

26,433,966.50 51,592,371.02
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Kerr Investment Holding Corp.
BEiF 2014 fE12 F31 H. 2015 &F 12 31 5
R 2016 fF12 531 Hi tEEU R

EZSIY

=1

RFSEEAVERFL

2015 10 A 21 B , AEEWEIEE INFHE RI R R AR — I T 7
mBERAIRENEMRRL, ZERRAERAEREHSEETY 40%E=KIEAYFEH
RERER—E TR , NS HEENHBSIAY REEFERIAR,

AERAPARZFETH EERRE TRERE, AR RSEHTEES N
FLARENG , A5ET 2016 FF 6 B 15 BUEIRTRISIHMETEAHERE. AEETF
REfErEARR H X RIFE.

AW IREERER | R TFE P, EFEHRIZEMDNER , g2
EREZFFAPREREAKEEMENMSETEER | MZFFATMR/ TR
AR A E AR SEXG, WRASKEWAIERE | B RBERIE ST ARERR

Ras,
M EE AR

AERTF 2012 F 7 B 6 B 2012 5 7 B 20 B9 3R BEEIFIE B I ZEih I
XK AR M Santa Barbara BRiARS IR F AR~ REHENEE T A0
WS, PRI EIE,

BALAVSIRFMERE B | ZSERFARNTIRTCCEREMNER. PIEZFg
MIMERETE 2017 5 2 B 15 BEA . ERZNRINEstREemtgmdEh, &
HENTRXEIESMIIREHET , CiCRTRESRE (BUMNER. 18),
MERERFIA

ALHET 2013 5 2 B 18 BWEREEHZ EIEM Hillsborough B ELERIEA—
LB,

BUEAMSRFAERE B | DR TRERFNTTE | (hiEE B RIEES DR
ABEWFOE., ETSEEEMONER  SEEREZE MR TEREARE
B EAM SN, MRFERBFIER | BABEIRG ST AR SRR,

F 88
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Kerr nvestment Holding Corp.
#2014 FE12 531 8, 2016 F 12531 A
R 2016 F 12 31 FUFFEFEIRE

2016 2 3 19 8 , &EFWE) ERC (Environmental Reasearch Center Inc.) HEAY
BHE , BIAEFR A ENSIO T RiFEER (INFRERBILNZSIRAKEB S
FRIEE) (65 SiEFE) . ERC YusittZF 2016 £ 11 B 10 BIAIIRIERIEMES:
IEURRSIRIA,

WIEAVSIREFIER LA | R TREIRES, FEHAEEEERNS ERC
HiEHSRMEEDE, EEENTHREXECEMOREGT , CloRTRESIRGE
(BT, 18).

ALERT 2014 5 8 B 25 HWEIREREALN Ere EBNERZEN—TIASHE
7

HIEASREAERLA | ZFATRESRS. FEEEERAE  ZFRL
IR FAERIMERIEEASEE N, RS FRHIERR BIZE B S AIA MR
FIEEAMERS , WA XBEG I N SR RIR.

ETEIRIASTH

2015 &£ 10 B 16 O , AEAREIXTHEER (NFERLMAEEEIMREE
Z2) MEBHER , BIEIAERIEHN B EREES (Riverside County) SE#AER (Marin
County) HEZSIAEREIAN , AEFIEAEEE 40%ESKIGNFBETRa L
PR . RS E WAL GRS A RIAR].

HIEAMSIRFMERE O | ZFRWERHNFIAER |, TN AN KA L
SRR BBENSEARRLBEEREN. SHRNASERAEESBXRAIRHR
FHamE , LUERREIZERR, REASEAEHIRZFR Y RBENTEERE
REMt  EETEEEISMNSEAY , AERMANZESHENEHEREAM S
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Kerr Investment Hoiding Corp.
BEIE 2014 fF12 531 . 20155F 12831 H
2016 ££12 F31 QUHEHHRE
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DRMRS

ALLRIRIBAEPRNREES, BIRE KR AEMR S EME 7 NS HETE DR, 1
EXINHE RS ABIRMIE = MRS S EE. B TIRESAR RIS SER | R4
AR . BFESTOEREERRIRA R M KRR EHTRMEE, F&E
AR RS EERT R BN S ERAREDERERR, iHME.
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Kerr Investment Holding Corp.
Fi2014 12 531 A 201512 F31 H
A2 2016 12 B 31 HILFEHERE

THRRENFAEFSMNRESH SEERFSHAEEECITEREOEFRI(SHR)., BrMAafthel T TR  fER=RATIIE
EEEERMAAETEEER

TR X BPSHTES

SERERRE b=

=] 2016 5 2015 2018 = 2018 20155 2014 % 016 2005 20125 2016 2015 5 201aE 6 E 2095 F FirES
TPFSERELA 2,519660,958.18  2,017,019.215.44  1.889,450,90108 53240557655 43030776242 436,143,839 88 3,897.576.58 60,400,566 80 85171437 30 - - - 3,054,964,113.41 256772754466 2,420,766 17726
B R ERE - - . - - . - (2.179,840.00) - - - - - (2,778,840 00) -
FrEERA . - - - - - (8.855.252 77} (8,213,017 49) (9,083,006.95) - - - (9,855,252 77} (8,273,077.49) {5,083,006 95)
jprzst IS et - . - - - - {7 £BS.201,82) (9528.48951) (147474770} - - - (7.5685,301.82) (8.529,450.51)  (11474747.70)
RS (SHeE

LAty BB BRMTEITA?  GB9ETEEIB 44 SE2EDSO05BY 149330085093 17549970514 1262934505  [4BTF3406681) (429.840,696.44) (385 S52,284 98) - - - S43622686.50 43533284714 293,435072.46
FriGR®E - - - . - - (174 336,801.62)  (717.351,186.15) {76,B06.5065,88) - - - {174,336, 8G1.62)  (117.351,196.15} (76,806,506 98)
PR SE

RUOFETY B82 01763742  BE9.67I.83844  552685006.88 14933908553 17649970514 12526355056  (G62,070,856.43) (547.191.892.59) {(d62.359.891.98) - - - 369285864 82 31656165099 216,628 565.47
= cpp=-l-' ] 395,107,192.80 331,097 78424 317,581,243 68 165,414,322 73 149 766.369.37 81219,04500  1,044,.425,358.11 498 50678138 63134129733 - - - 1,606,036,673.64 979,450,934.90  1,024,141,684 99
pediE=kr ] - - - .

- - (B8S.E6E.7I5.95)  (B6E,964,337.73) {1,044,561,053.26) - - - (889866.736.36)  (368.964.337.79) (1,044,561.05328)

FEOXW
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+m,

(1)

FEER

HEAERERY | REFPERTH—FPRASA SR 10%E ERYEFE 1
N OIS 1 14, 2014 FF 1 14N |, SREINEANEE NG  AOAERR
KA 29% (2015 5F : 27% , 2014 F : 29%),

JEEFEMIRIRBAR
= 2016 £ 20156 2014 4F
QBRI E SR

SRS B ER 724,228.02 479,997.87
PRI TR E I AY

R IR B R ] 1,730,178.25 1,366,883.23
AARE TR AR

—IRMEE A RIEH (66,790,937.41)
RS Fs IEn 16,958,255.49 (549,487.06)
ait (47,378,275.65) 1,297,394.04

i RS BRI B R R SRS,
BaElFiRAEERE R
HABRWR

R RWERIEE PRI DN T

2016 F 2015 & 2014
| 12 831H 12531 H 12831 H
REXSS 2,306,218,558.44  572,593,107.75  514,574,926.36
UNay 2,306,218,558.44 572,593,107.75 514,574,926.36
W IR ; -
ait 2,306,218,558.44  572,593,107.75 514,574,926.36
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(4)

(6)

Bt KRz ot s

2016 £ 2015 &£ 2014 &
vy 12 H 31 12 H 31 12 § 31
15LIA (8156 1,697,474,965.14  26,516,336.51
1TEFE2F (F25) 25,369,202.81 - -
2Ll E 583,374,390.49 546,076,771.24 514,574,926.36
NG 2,306,218,558.44  572,593,107.75 514,574,926.36
il RN
ait 2,306,218,558.44 572,593,107.75 514,574,926.36

RS LA ERIA R FHATTEL
B SR IA AR AT

ALENEEIR T EIARM IR, IKEe, RS A QER) AUSERRER R A
IRFUERIA I3 LR AR OB HR A MO &

ANBETAVSIREBELNFECS 2 HEAWES |, Bl HRMIEEI IR
A, (BTEAM SRR L UL EIEEE |, B A SRR A s EIEL fIE A
ARt RIWR .

ANE T AM SRS Mz R A AT A5

Hith W E TR I R 73 2515

2016 £ 2015 & 2014 5
FRIEER 12 B 31 12 H 31 H 12 B 31 H
R BENTIFRIN 608,743,593.30 572,593,107.75 514,574,926.36
o S ELRII R A RS

>N I ESI] 1,697,474,965.14

INTE 2,306,218,558.44 572,593.107.75 514,574.926.36
i IANOES
it 2,306,218,558.44 572,593,107.75 514,574,926.36
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R FTIAEE TR AR R BRI S ARt R

2016 £ 12 B 31 H

Old Northern
Innovations Corp.

Old lovate
International Inc.

lovate Health
Sciences
International Inc.

ait

201641283183

LEIE

Cld Northern
Innovations Corp.

lovate Health
Sciences
International Inc.

ait

2014F12 B 31 H

HEIEIR

Old Northern
Innovatipns Corp.

lovate Health
Sciences
International Inc.

At

SEABRR

B
=

390,192,601.32

FRT] 1,322,745,099.71

TE 593,280,857.41
2,306,218,558.44

SELNEXRR =N
TLB 14,474,386.87
FAE 558,118,720.88
572,593,107.75

EARNEXRE BEN
FrE 13,639,394.67
T8 500,935,531.69

514,574,926.36

B4

B

Hrh 96%7
15LIA , 4%
A3IFELE

1 LA

IELE

it
3ELLE

Hrg7%
3FLLE

Mt
3EELLE

IFELE

= G e

AL
%

17%

57%

26%

100%

TR RIS

BRAYLLIR
%

3%

97%

100%

SEABAMERE

ERIECI)
%

3%

97%

100%
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IKHARRA B
KERRAUIRE DT ¢

Jinj=|
M F RS
INEF

W RS

ait

2016 &
12 A 31 H

13,955,082.01

2015 &

12 H 31

13,063,089.40

2014
31

12,309,520.85

13,065,082.01

13,063,099.40

12,309,520.95

13,955,082.01

13,063,099.40

12,309,520.95

2016 TFE., 2015 FER 2014 FETKHIIRE TG,

IBREFTRRE ™, IR ER IR

JBRE RS TR ET T AN A SRR T 5

201612 31 B 2015 FE12BE 3B 2014 £ 12 B 31 A
ETIRIIRERTY AR ek Rl Y EHIBkRT A
BETOHEER BHERTIETE  BERMEER IR RERHEER i a2 T
(RS ER BPRE (REARERTE PFEthiE (AR i Tadintcy
E== N R (kL EZRLIOSR (ERL ERLUOSE (falmkd
0l ) ("SRR 7l (yEHER) 1) ‘(SR
TR R AR
ENSA - - 31,470,224.54  8,392,692.42
BARER 8,544,614.58  1,132,428.91
AL eifsk 8,213,982.44  1,088,349.82
gt 16,756,577.02  2,220,778.73 31,470,224.54 8,392 612.42
HiE&Tm
BRGNS 16,758,577.02  2,220,778.73 31,470,224,54  8,392,612.42

TBAMRKURRFNRCINC iR T 2016 FANARSEEIIR T ENIRIABRTE

it T 7R,

95 M
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AL ST E R4

2016 ¢ 2015 &= 2014 &£
mBa 12 F 31 12 B 31 12 H 31
iGN EEEER - - 3,450,319.39

EINSEARERE , DRI ABI SR AT AN S RIYTRHIRAE.

RIAZF 2R

2016 £ 2015 4 2014 £
=} 12 5 31H 128318 12 H31H
RS - 1,997,385.90

Bl 2016 F 12 A 31 B |, BB FRSHEREAIALRT 4,874,332.03 Jollm /s EfiR
BB,

BRI

2016 &F 2015 £ 2014
=) 127 31 H 12H 31 H 12H31H
TEEREF NSRS - - 16,753,118.93

#2014 12 B 31 B, EHMERRRRBARZAROKIK S ERERFIE (&
WHHESL. 4(4)) . ZREKSEFRET 2015 FEIEE,

Hth IRk

2016 4 2015 £ 2014 £
i 12 B 31 12 831 12 H 31
RERAEH SR 635,506,936.58  590,450,293.65  120,931,276.94

LRI
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ARSI
(EZAGREEIEU AN
LS

&t

i dA e

InE

[BNFR A TN i3

R

Figs BRI R PIRIEAY

RS

&t

2016 £ 2015 £F 2014 4F
39,358.10 3,691,087.99 5,239,546.41
(7,391.83) (25,505,491.08) -

145,041.44  (9,978,651.38) (11,475,462.54)
177,007.71  (31,793,054.47)  (6,235,916.13)
2016 4 2015 5 2014 5

1,612,670,221.92

24,913,600.00 -

1,612,670,221.92

24,913,600.00 -

FOTH



(1)

PR
] 5

eBGERARRIET &
G
TR STRAYEEN 1)

ait

IBFERTISTRATE RIS HTANT

InE

BT ERAITETE(E]
AR AR FEARAUA
anttER

ait

S ERSAAIMRRENT -

=

FRBIRE
1R 26.5% 1 EAYRNHA
FITig#
ezl N A
JERAC SRR AR
AFATRIARIE
RS =AY eI HED
ERMEE R Al eI
SHREEE
BEELARTEE RS SRR
Hih

AEEERZER

(427,357 608.81)

2016 & 2015 & 2014 5
498,909.99 1,915,812.24
2,253,894 .88 6,412,580.08 567,539.43
2,752,804.87 8,328,392.32 567,639.43
2016 & 2015 £ 2014 5
2,253,894.88 9,924,592.03 (256,078.90)
- (3,512,011.95) 823,618.33
2,253,894.88 6,412,580.08 567,539.43
2016 & 2015 & 2014 ¢
1,612,493,214.20 56,613,228.47 6,235,912.01
427,310,701.76 15,002,505.59 1,652,516.83

52,634.11 (3,314 ,512.04) (1,535,700.00)

- (3,512,011.95) 823,618.33
1,690,603.98 -

1,056,473.83 152,410.72 (372,895.73)

2,752,804 87 8,328,392.32 567,539.43

Fo8l



10,  WERELRFER

e IERT A ERNRERE

=] 2016 5 2015 £ 2014 4F
FEliE 1,609,740,400.34  48,284,836.15 5,668,372.58
m: &R

(WLl () S1EA) 177,007.72  (31,793,054.46)  (6,235,9812.01)

2B (1,612,670,221.92) (24,913,600.00) -

IR SRS e 2,253,804.88 6,412,580.08 567,539.43

ZEMRMITRERT

o

(R LA (S 1EA) (8,989,665.95)  2,000,238.23 -

SEEIITENNSRE
0] (9,488,575.93) - -
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