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IRIFITRATE: 201744 H 21 H

FEVSHIE:
W H 2015 4 2016 4

BEPE AL (AL 340.92 403.65
A B~ (L6 270.48 349.13
PRI (2D 243.12 309.71
BARBEE (275 79.74 125.94
EEERA QT 190.74 223.18
HA B HEE (%) 70.52 63.93
EHN (276 27.43 18.04
AR (L) 1135 6.66
ELAEE (%) 5255 4205
PRI R (%) 14.97 6.48
WHA (2 94.45 114.16
MR REE (%) 237.16 213.53
BEARAAFE (%) 2363 28.05
WS (2ot 104.27 105.85
LS (2ot 188.69 22331
EBITDA ({Z7%) 2267 17.51
EBITDA F & 545 (fi) 2.86 1.85
EBITDA 4= fii 55kt (fi%) 0.12 0.08
EBITDA/FHEA S A1 () 1.14 0.88

Er 1 ARETR) ST U ES AU I A RS LEEEFREOS A
NiER: BRAFAILIASL, HBARTD: 2. AREFTRAFTEAFR
Itz Hl A5 AR H BN 8 0 2, B3¥HEIEN A 2016 FAHITRI R4
#4547 0 23t 5 3. EBITDA/#4% & £ & it=EBITDA/ A 4R & sk
A ERE, -

PRI =

BEERHTRARAR (LURER “BE
PR D WK FEIES R AR AR (BURE
R “AT” B CRTPEHIESR” ) BERERTPHUR
LT HAE NG AR ETHIES A, BREERI N4
BAE S EE NIRFFBIRI TSN, 20164F4
Al SERRECY, FERSHE42.591270, AR
SO PR, BRI KEE N, %
PR ER R RS, AR RSB RS &
T B ML S R R AGE, T RN A FTRON )
EEHRERSY
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K69 A% B A I E T AL A AROT BT AL E AU A SR A 69 FUAL T RL AR AR 64 A8 B ik A
TAE.
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United Credit Ratings Co.,Ltd. KBAFT FIRIZ IR IR L
— EFHER

KPHFEIEF R AR AR (BURERR “an” 8 “RFRFEIES” D B S ARFEHEIER AR 5T
ERF], NEHERERSHHE, T 2004 4F 1 H{E A RATTEMBOLN SR ERIERAF], VI
EM AN 6.65 1470 AT 2007 4 12 HLE BIFIESRAC 5 B LT . Je & 2 s %4 it , i 2016
R, AFNEMBEANY % 68.16 /47T,

HZE 2016 FA, A\ 0 AR AR B RN TR, L BEANEGHRTEAIRA R (BLUFFHR«4E
BAE” ) FA AT 12.88%HIKAL, HAFRIHE— KRR, HEENSESAFRHMREER AR Z WA
FEAERBER R “—H8UTAIN” WK Bk, AR Btk AR R A mWOwE E /)
FIE [ S Brz i N o

(1 #ZE 2016 FANNMEKRAABREL (F45: %)

i R L
JERBE NGB R A A 12.88
KR R AB A IR A A 4.29
WL & R S A BRI T A F 1.87
#E%ﬁ%ﬁﬁ@&ﬁ—%%¢ﬁ%ﬁﬁ%&ﬂ% 146
G A gy e
EIITTR BB R KB A 0.95

& i 21.45

AR B AR

NFIZEVOE: IERAL; IERRRER; SIERTS . RGN A M0 5 iF
FEE; IEHAM SR IEHREEH; IFRRRESAE, e, e HE
E S S i) Hod ok %5

HE 2016 £, A7 FRIEERT BN, a0 S, FRMSE. Rk, RIS,
BRI R IR TR LIS 26 M) ARIILH 68 KiFHFEE (AN 31 %K) K& 15
ForawE]l, P 2 RERTAF: KIEFRAEHEGRIEAR (BUFHEFE “RIEZA” ) FXIE
ENBHEAR AT (BLURFEHR CRKIEEN” D 3 ZRAF 1 K. Z-FIEFARAR. #E 2016
R, AFILART 1,714 N.

R 2016 K, A H B AE 403.65 1470, HHAR P BT AEak 34.37 14T B &4 9.14
f¢.ot; PG AEL 277.70 {20, HAREEESZIESRK 43.39 1470; AT &R 125.94 14.70; BEA A
P42 R B4 114.16 1276, 2016 4F, AR SCHUENIN 18.04 127G, 15411 6.66 1476, HHH)E
BEA T #1FiH 6.68 1270 s 48 10 Sh I &1 401-40.26 1270, FIAR I 4 K B4 S5 W) 427491 82.64
2.5,

AFEMNE: ZFE RHTAL K926 A 355 731 e BN KA.

= fREHA

“16 KiEE C1”

2016 4£ 9 A 28 H, A#|KAT 15 {40k 5T, i ZmARA 4%, RN 5 F. AP
FIATEH RN 2017 448 2021 “ERFER 9 A 28 H, FMIH N 2021 £ 9 H 28 H. A#fFHECT
2016 4F 10 A 24 HAE FHRIESRAE 5 T EERRAS 5, WEZRTRIFR “16 KAE C17, IFF#A0HY “145001.SH” .
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BEAREHED, MAREMTEH . RIAGHFIEERN BT SMBRRATEM MG, HHTHR
ANFEIE R 4, AT RKIAGENS KRR &R, BeETERWA: BiEEsFS . K
SRR R 22 k55 B b F 4% 55 BB 5%

“16 XiE C2”

2016 4 12 H 26 H, AFIRAT 5 ACTukfiss, HizriniiRlzeh 5.26%, HARN 3 4. A
TR R4 R H O 2017 4R % 2019 SEAR4E 12 A 26 H, FIHIH A 2019 4F 12 A 26 H. A2
T 2017 £ 1 A 4 HTE LIBIESRAE 5 BT A 5, UEFRTRIAR “ 16 KIE C27, iEF4RH5 “145260.SH” .
HEAREHEH, WMREMTEH. KAGHEEN TSR AATEMXHRAE, HHTHR
ANFBBHE S, WHEAFFRKEILEIN S KRG STHR, REFERW N Mvtmmmls. K
SRR R 22 Zy b 55 Bk 7 4% 55 H B D555

=\ T

WESFATLEE 2016 FEHHITHERG FITAREETHERT, BERAMETEAR, B2
I G5 BB 354

MHTIZHIREEE, 2016 4 FRFEHgEs: Pk, SO0 8, a8 TACHE; FEEreiis)
PEF R . IRHEE TSR RIER N, fe8cA . (BRERE, TREIEAKR, Lkt
BRI 12.31%, A B &40 B R % 50.04%, FRIEIE . NBCEZE, 2016 41 H K%
BIRONIE IR . MBI E R AT, AT FRELN S AFFURAT DA R~ 2
55557 AR 1 & BORERL,  FHMKIEMEA R 7 thah, RSB H A T GiEg
A F MBS GIFE bR BB INEY , AL T DU B ARRR S M %O BB fa b ik R, X TAT
b K S R A f B L X 2 2016 T IAT IR SV A R, EgR A A kS H
B GT MRS M2 e TECRZ MRS (W1 IPO A RAT &) « B 1R
AL FR B GRS, BSRAT S o = il S U NS K B3, BRSO S50 S 516

R EIER Gt IEHRAFREH Y SRR R, #E 2016 )8, 129 KiEHFA
FMEPEON 5.79 JIALTT, B 2015 ERIZD 9.81%; {FH7N 1.64 JI1LTT, 1 EAN 1.47 JifLTT,
52 2015 RN 13.10%F0 17.60%, TIASE A Fideft. 2016 45, 129 FKiEHFA A, 124
Fnal KA, AESEIUE NN 3,279.94 1470, SR 1,234.45 1470, 43 7 A HLI
/b 42.97%F1 49.57%, LENGIHE NI, UG, Sl BERITILSS (&%
W55 A E E ML ART = RIS SRYR, P L SN & EE A BT T, BNt — ek

KK, BERTHHERTVIS BRI, IEHFAFBAMHESNLEHR, FHEMRWZE
BT K BILE, FIRX E S XERIREEREXK.

2017 4F, fEpEEIRES TGRSR AR, TAT AR E Y 5 T RZIRGECE,
BB A R L E A DhRE . B, XA SRR B =R T3 15 )2 ook ik
AN Z R IR EAR TR HIK, PO SZRATIIEE. Fa T BORH. S 6 e
LA PPP 101 H HEZN I 58 = UE FR 40 S o 538 I S AR A R AT S B s e, ELERM 4
BRI . ARG RIP Tk B8 BL 55 = B B HL A ) R FHE AR UE 5 A R EA& Gl 55 1
FAi BT HES) B B SSEA . Rt, ARSRBEATT IR AE DT O SRR RIS T, AR AN
SR, UER TR EREERENIASE S ‘R AR, T BRI A I M.

BRE, WEFATI NS SRR 1T m R, S5t AL S T8 R R IR
BRI ZHEHRAT R IR K. 2016 48, IEFAT WA B ETE Friksh, (H48 K250 71
K FAE R A A TR 3] 5
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AT BARES; AR, UEFR A FILE IPO NKSS . B IESF MK 55 LB = BRIk 55 77 TR T e 5 1)
RIENLIE, [FIthoxh B 5 KPR RE B T m i K

M. ERSREST

FREFHIN, ARSI ERAR G E, HP20164E7H, AR WS T FAREABEIE, |
HACHRI AT 20164F7 A MG S AEAT IR A R EF . B OFARBIN RO RN (JE#E
. WE. SPEEARD REAERY), AFEHEEEAREFRE.

AT GEF AR AT RS EE) WEsRk, @ rf@eamARE AR, 20164512H
30H H ERIEF B AT CUES5 2> 7 A T RSB HYE ) AB 1T RSO UIE 55 28 =] 1) 4 TH] KU 5 B2 A
HE IR E . AR IEERIR EREIT NS, dE— P @ eSS s R, Bk,
$—, AnlERE, GHEULEERATIFESSREEE R, 750 BTN RS E IR 258
=, AE B I HURIIRECE ZOS HE E, BE AN 25 475 S Bl P T I R A SRR
O MBS s G E . KBS PRA KR RS KBS TR k. XU
. KA E . Bl RS E B, FAmsh v KRS ST, SR s i, Bive. B
PR A TR THIG A SRRE. 28 =, ARRME GEFA R NGRS R INEY « GEFA
A AT RS BRI ) S5 A ANERURT B RN, I8 e A St RSB ARSI © X
B M) CR AR TAEAHIY 32w KU 28 il 48 A RIS TR R 2 T 58 S5 1) B AR i, 32
ST BHAS I RS AR H Fe hr M P RN E ML o 20164E_FIRMLHIBAT R0 RLAF, 354 H B0 XU £2 il 4
B i S0 8 TREARE . ANFFA IS bR e 7 o

O3 FE R ENIE R £ 20164E 11 40 K0P R 4 B NBBBZ, WIERE 1A Finask. 20164, A
F AL TN Tl BT 1A 0 DL S SR U L

20164E1H, =FFIEN R 7T 4 /A A fE20164E1 H 25 H 2201642 A 24 H WA # 5# HFHES K 11
MH, RA TR BRI EIESREM A L2 NS HOE N R P R SRR, A ] e 2
BRI T, (ERAEAET A, FENIIEHIATEEEE . AR SR RT3 E &R s
MEFEE A AR, FHER A A0 25 26 2050 HEAR B I P R, JF e v DY/ A A B3 2. [AJR
SRS AE . BB BRI, VRS IO IR R

SMRE, FREAN, S@EMERANEARERE: AFAE TS AERIRR, MIEHE
PRI, (RASMEE—E N, NIRRT At — 2.

. BESR

1. ZEBMR

20164F, [EWNIEFTHRFEACE, BERRAZ R R, ARIUNFRIERR, AxEsiil
EDRN18.0412. 70, [FILL NF%34.24%, {HEENR A BN TATFKT, K ARZLN S EE
WS TR 2, 7 5846.50%F192.32%. MURARI R EkE, a4k (SERLE) el
BN FL20154F T [£46.50% 22 7.9614 70, EAN A FIEN N FEORIE, & EiE$144.11%, (H
BE20154F T F#10.1040N B 4 s B S SEIUEN N B0 20154F T F4£92.32%%20.7914. 76, F 2 52016
R SR T e B KR kAT DL U S5 T A Fr SRR T8, 5 BRI T R 524.40%; 521 55 i
)b 55 AL TR, w] R TR ARAT ML 45 SEHLE LN 1.8312 76, [A] LK 35 490.63%, 5 E10.12%,
B20154F Y IN6.63 1 47 st WP HNL 55 K R IE L R 4T, A ESEIVEMIRN3.1514 76, ELE T ik
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FERMRKES, HEIFH20155E17.19% N £17.45% . MRS KA, 20164E A &) LI
FliE6.6642 7%, [AlEL IR T [441.30%.

£ 2 NI TIRANGEH (B L, %)

2015 4¢ 2016 4

A x| ik &8 i

2B RN (FEAZSHIE 1487 | 54.22 7.96 | 4411
BRBAT SN 0.96 3.49 1.83 | 10.12
BEPE A ENL SN 1.97 7.19 315 | 17.45
HEN SN 10.34 | 37.69 0.79 4.40
Fetlk S5 YN 1.46 5.30 560 | 31.06
SrEBIEHRTE (HRVEA A B “-7 F17) -2.16 -7.89 -1.29 -7.13
Bl ETT 27.43 | 100.00 | 18.04 | 100.00

T P

BT, 2016 o Al EN N SRR, B A LS AT, B E B S R R R AT
XS TTRREERE R IESG N Z TR G IR, AFEWRA TR, JTHRaLhFMmEE L
S5 FRIREUR, ARG BA A HE .

2. b 4iEF

ZEaNE S

ANFGALNSERTTE, FE T IRAEHR B S L% R ER- . Breohrid
W EL RS . FREFAN, AR4kaimsmll 48, i i R, bt 4% 5t
2% R A, HESIIRN S 2 ook, TESEHIURE I R B2y N 377 RE, IR P 454,
TR A & ELIE N R AR 45, B 20 5 M RF S R B

2016 FEATINER T 20 ST B4R, 2016 4F, ARIHIE 5 SKAEREES, FINE 5 K
W ERARTE o AT, BRICZANAENE 2 Koo AR, BE 2016 FFIK, AFILH 83 FKorhlm, FH
W15 KAy AT, 68 FAEFRENEE, A 68 FKENEH, 31 KM TmmME N, FRFFEREA
P2 0l 25 A I B B R XS AR . ok, ARIE R RIS R O TAZHE RFREE S I A PR A 7]
TE22INEEHW LT 26 KA IHIMMIHEE) (SIEMYFA] (2016) 19 5) , AEZREERT 6 ZHA
F) J 20 FRAESRE R, W S A 4 [ 3 B T .

2016 4, EWUFSF TR, BAMA BHIBORE T, MgedHi&Ez, ek
SR, ARSLSANTRHE, B2 AR FEERIE, 2016 4, SIS T80
W 3.71 4275, [RIEL KR N F% 64.23%. 2016 4F, AR ARHESESLUESFIE 11,671 1470, [FIEERF%
30.32%; HE&FRITMH, BEEUEFRA 7B R HECE FBOE DL BB T P R ST, A
S &R R NS, Ui, A RSN S 4R E N, 2016 E414 0.6%0,
B AT K

BARE, SZAEHFTARIZUE G RN, 2016 FEA R ELM SN KIE %, (HRFFEs /M
B BRI XIRE GRS . SO KZ BT IHATIEEEN MBI, W KAEE— A E
P,

VORI A R A S RN, SRS RSN R O RIEEEE R,
K HAEH R A A TR 8] 7
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BRERITILSS

A FFEGHRAT IS 1 B B ARAT SR [ e IS A A 3 AT R A BT . 2016 AR H
Akl s R ARATS HIP i1, LT IS L], s B A BEERAT ML 45 A\ 51 AR
Rig%, #% 2016 FE, AFARERRN 17 4, Lk & 2 FIGRIE T A & B AT 55 1
CIESES 93/

2016 4, AFFFERITI S SLBLF L RIFION 1.99 1478, [FILLE0 90.16%., 2016 H-/2 )3k
AR B ARFEL S5 1IN 0.65 1278, o RS L 551 I 0.52 1276, AL KRG K 162.44%,
THYS N BTSSRI /N o A A AR SERR IPO AR IUH 14, RN 0.16 1270; fiid LRI H 5 1,
N 0.25 127G, [FIELHEK 48.78%, T RAKB PR IR El; A E/REIUE 14N W45t
IO 1.34 4278, HoHr 2016 4F 4 7] 5E R 150 &A% 200 55 i 1] Sz B 2ZH I H

B =SS5, AFANHET =S N A R AR Z ISP, O AR R ERAT
T R R, IIUE B AR AR R R R 55 . 2016 AF 4 m R EE
4 68 5K, B LAERIN 26 5K, fE 90 KFENFFRITHEA S 25 A #iE 2016 K, AR RiHHEM
117 78, 7 90 KEIFFrh R 28 £i.

it 45 T, AZ 2016 FF K, AFHRSIEH IPO WH 14N, E AT HEHMALIH 14> v
H LA Gig300H 4 4 1PO CALI 9 A, fif#% 6 A BT = RIHIRSTER 8 4>, LI 42 4,
fiti % 48 1~

k3 EAFNNEEIREFAN (B4 FA, k)

2015 £¢ 2016 £
A % &8 LN V& &8 LN
B RAT 1 24,400.00 | 1,509.44
BRI 1 1,364.00 27.28 1 29,600.00 | 1,160.38
i kAT 3| 344,000.00 | 1,672.00 5| 228,000.00 | 2,487.55
FHofth 2 8,366.90 269.69 1 10.00
it 6 | 353,730.90 | 1,968.97 8 | 282,000.00 | 5,167.37

AR 2B AR

MR, 2016 4F, AT =R RV S5 ek 45 2SR T R AT R RS H, B THARIT IS
BARSE G 1M, B URONSZ T S S B S K

HEWSE

A A EENE A DA 2 WS JEUE 5 FIR 28 FAUE R % N . 2016 52 0F 55 T S R SRR 1 5
M, EARFEEIBLA BTG, HR eI R ZE, SFESLIE B EIN 0.79 147G, [FIELKIR
TF% 92.32%; U EIALE SR TR SR TG -1.43 1276, FIHCRIE N 121.73%.

ML TR G, #ZF 2016 FJK, AR HEUEFRFCKENES T 128.27 1470, BAEYIHE
N 32.74%. MIEESRMORE, #ZE 2016 4K, ARIGIFRRFOHB 31.79 12470, BHEEYIEARK,
BB 24.79%; SR RE ORI 24.67 {400, ST TEM) 19.24%; HEERFOAR 25.21 12
IG, R EOH 19.65%, FERE TS . 2015 fEA TR B S, EARATAE SRl
10.89 127G, 5k 11.27%, (HZTi3AE% M, 2016 4 mlUScds 145 HiAk, #54 2016 4K,
TSR T R N 52 2.43 1470, 2016 4F R AR 518 7 i B BRI o, A% 2016 4F
REEP PO 14.82 1470, BAFEYIIEN 10.39 1470, S5 5% M 11.56%.
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R

B AR F IR IZ I RIS

k4 NI AFTIEFBLFEH Bz LT, %)
2015 4ER 2016 4ER
oA £ )4 £ =124
Eigi;?égéi;;gii%iégﬁfﬁ 58.92 60.97 75.64 58.97
He: fiizz 29.38 30.40 26.00 20.27
H4 11.82 12.23 22.82 17.79
J 52 16.32 16.89 22.58 17.61
Fopth 1.40 1.45 4.24 3.30
ATt E SR = 26.83 27.77 50.19 39.13
Hopr: fiizz - - 5.79 452
g 0.81 0.84 2.39 1.86
Ji 5 2.02 2.09 2.09 1.63
HRAT R 7= 1.00 1.03 -
BE PR 4.43 458 14.82 11.56
[EL A7 H - -- 3.26 2.55
JECARL % % 4.40 455 7.70 6.00
Hofth 14.16 14.65 14.14 11.03
AT A R BT ™ 10.89 11.27 2.43 1.90
& it 96.63 100.00 128.27 100.00

TR RR: oS IR, BREIFRHEIE,

MRYFIEIE 2 F 2016 4F 10 A 1 HAR IFE 2Rt ISR 2 7 RS2 H 8 AR B 7n2 ) K AR,
AR 2015 AR KBRS TR AR AT TIB . A 7 HEREE SUE SR S UE SR AT AR S 5 45 35.01%,
55 2015 R R FE 10.99 NE AL HE ARG RiESE S HATA A 53.16%, 4% 2015 4K AT
10.39 NE AL, EERA TR/ B BEEZRAES UG I e IS 8 80 25 AR BT 8

BARE, 2016 A HEN SR FEEeREE I MBI I N, (Hulcas sea g
Wz, BAEWEZT SRR A, KRB LA B E M.

B EEE

HAT, ARS8 E S S A RS BT P28 B 25 R ) B P2 B 5%, A DGE 55 = B il
AT R FE RN TS E S RN, BB S N A FIRESE K I HEE (1) SRS Y 55
2, 3BT NEE L S TEIR SR, IR IR IE T @ 18 5 R RS AT IR R 2%
. 2016 A F] B = B 45 SEBIRON 3.15 1476, A HKIERE K 59.52%.

25 EBENIFEFELEHALE (B2 L)
5 2015 4¢ 2016 4
H U L ON I A ON
LERE R 41.72 0.10 367.71 1.93
JE A B THR 638.04 0.49 1,245.84 0.73
LI ETHR -- -- 4.78 0.01
& 679.76 0.59 1,618.33 2.67

SR A : A A

2 bk ARSI R REA T 14, BRI 2 ON 525 96 T RS 2 P T 25 T B O BRI
KRR AT 9 9
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A FE B LSS A R, R DAL e YA a3 B AR N B A B 25 (B UK R T 1Al T
BT LA HUINRAT BRIV IR S5+ A T L 45 EE N, R ANOR T B B R SRR, i
BRI RIFIF I K JE . 2016 4F, AR HLEHHT RAT 31 RS, Hrikir 140 A
SEA= e #E 2016 AR, AFESEERIFE 367.71 1270, BFEWIH I 325.99 1276, 44
SEIF L RN R ORI K 2 1.93 1270 @B ETHRIFEL 1,245.84 1470, BAFERIHM
95.26%, SETLETIFIN 0.731270; 2016 F/A 7 HIL I % & 1% 4.78 127t

BARE, 2016 EA A GRS K I HERE A LSS, F sl B BRI YK, (HAEAR{T LA
ERMETTRIAE. BEPMPTR DR =S B KPR S, AR B E B SIE B
R =[]

ERX5HRIE

A FME F RS 5l 5% 2 AL HE Rl 5% il b 45 0 ot 4 5 R Il 55

Rl B Al 25 7 T, 2016 SELAK, SZIESF AR AR B s mn, Rl kool 25 RS RF 1 1%
A 2016 K, AFMLTTRSE RGN 22.26 1470, BV FFE 25.84%, AESCIUFEURN 1.81
.76, R KIE % 45.81%.

T i m, AR LW R ROUE SR A Z M 5 AR )N, i 5 22 o 4 X R Il 25 76 A
FIIRIHET T, ARSI PAE 4 B SRRSO 4.93 12 70H1 8.13 14T, IFHT A A FEN
WO B B R o AU 2016 AFAR, 0w i S 4 ] D s % 42 4R 0 98.69 12, 7T

k6 UAFNAFAXHLEFHEAE ($iz: L)

WA 2015 4 2016 4E
il % Rl 7 R 29.99 22.26
AT B ISU N 3.34 1.81
58 ST [ e i S % 4 AR 92.09 98.69
J ZE AR SR 4.93 8.13

WA RIR: 8 R

BARE, A F R RIS BB IZET R, OB N A 7 E SN R fr) A A
T Rl Rl 5l 5% 32 T 37U Bh RS IR, 2016 F W b 43 4 e A IS USON 35145 358 B S5 TS B4

FEBBRMSHRAFTELERENR

AT TN FIRIERE A T E R34S . 2016 4F, KIEEARE KL AT 4 FHERES
2 K. A 2016 FJE, NIEFEAEHIMANE AT GH B FACAE 23 K, B¥%5~ 18.06
275, ¥Er= 17.96 1076, HEREFA FIRARTE EH B G 10.19 1476; 2016 4ESEIUENLIRN 0.45
278, FERFET LR Elas: $FE-0.05 17278, Hoa)EarA = B &R K FE-0.04 12
JGo

KUEHEFLRROL T 2016 4F 2 H, EMEAR S 40, NAFRAER T AR, TEIRTE, HERE
. %if). 2016 £, KUFAENLBEEEECE A 1 %, HATZEE S E KIFHREE . #E 2016
R, KUFENE T F” 5.31 1470, FrAEN GGG 5.31 1470, HHPBRAAR-1.12 1476, KROE
FiE 1.43 1270, 2016 FLPUENRN 1.44 1250, EMLANE 1.44 1270, $FE 1.43 127C.

Z-HIEHARAR, oL 2013 46 A, {FMTEA 1,000 1253 (ZRTRM) , AFRFERI
B4 39%. HAF. ZROVRHEITMERGEE W ARAR G EAE, LRI EHE
REMUER SR E R AER TR, Wi GERE) MEFREEIEEZRLS%S, EEaR:
WE 5 R . UEFR L0 B AS Gy AREE S ISR . - TP S WO SRR By H & 4k 5 R H

KT FEF A TR 8] 10
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HRESREWN L BAIN . B2 2016 &, Z-HiFZFEA T 928,55 {2 (& AR
8,181.58 Jiyt) , ¥/~ 917.80 123 (& AR 8,086.80 Jiyt) 5 SEHEUE NN 74.98 125
(P& NR T 660.66 J57t) » [FAIEEIE K 26.89%.

BARE, 2016 4, ARGE TN FARIERIZE, JIEKIUEIE IR 7B R,

3. TXFEM

2017 /£ 2 A 16 H, AFRBAFENMESFSFENRSWHELCED T OCPFHEERRD AR
AR TR R (R REY « CRTRIE AT R A RSB GE TSP A F R TR R
MRFEENEY « NT RSN TANME, @Mt Aadsn TR EL=E, 5
FIEARUER COCPEEERRARA R R TRBRR (R ) RME. BARNEELAF
2017 2 A 17 HRAW CGEIEEF B INRESVIRAE) (A%H5: If 2017-10) & (X
PR B PR A F] R TR R () ) R . MR LA ST, AR TR BRI
BHETHRING SR I S 1) RO A R AR Kkt A 7 A S ) 3%, £ —RFA Al
AR 53 TREBE T RIER 1S (bR 1 I B AR R AN A R A B 1%, FIRE D HAR 2016
SRR ROR R 25 v O .

o TRF BRI BEE UM S, 44 A B TR zh 0 TR, EEEANR S B R HAAE—E
ABENE, BRETEIR R B F TR

4. KRERE

2017 4F, N E)K A S R AT AT A S R WSROI G T A F L RE A B AT, 5ER SPAC
TiH . teAh, EEEREERT AR, SERA AR IE A .

A7, ARERTA S Z&E— DR Egt, =IHTIEGHES . BRMOC R
FEEE LSS MORIRAT B iaigs, FRER RS WEGER SR, AR
L), FEEPR ], 36 S AR S 2 PR E; KRN R R I, s E e
WRE 2R S E A, BN A 2RSS ION s SEBL 45 5 8 s AL ZEL 45 A1 PB Mk 4% (Prime Broker,
FEAEWE) , RIIKBERZESS; EWHFR, AL, MRS . sk,
TR EBOW S, MG B DL R AR BRI G A, SO PR S R Pt E B 25 R,
SEIL IR #9507 ) o B B A AR, Sl R, S R s BT & Rk AlE
=R (=

BEE, AFRSLIIR RIS E T RIEA G, XGEF T AmHEE SR, $EF55
RV S VIR

B MBS

1. W%

AFRALT 2015~2016 FAFEE A M SIEK, SV ESIHIHHS A, B E TR
RN H, 2016 FFH 4 KEIHT AR, G IEEERHHE VAN, 55k
CIfER LT

B 2016 AR, A w] B LA 403.65 1470, HAR P BT eAEaK 34.37 14t B &4 9.14
f¢ot; FUAFREEL 277.70 {270, HAREEEIZIESK 43.39 1470; AT &R 125.94 {14.70; BEA A
MR R B4 114.16 1470, 2016 5, AR SLHVEMILA 18.04 12T, $F)iH 6.66 1270, HAH/E

K FIEF LAY A R 5] 1
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RN B TA &3 RE 6.68 1470; &8 W8N I &I =17 41-40.26 127, Bl& NIEEMDE
WA 7.92 1275

2. WEREHARANNE

2016 4F, 52 i TAEWIRCIE I, A &) F A 58 BTl & 2 2016 KA =] F A %7 349.13
{76, BEEYIEK 29.08%, H AR A P ARELTE > 309.71 1470, BAEYIEK 27.39%, AR HA R
FELAAT PO AR B PN T, o E A R PE A ELE N 88.71%. 2016 42 F] R B AR B P R AR LA
K, Hah RS 5 AT N, RERA A RE RSV EEAE/NTEL, #E 2016 FR, BLE

RM%4 (HE10.10%) « BhHI%E S (5 7.18%) « LA fetivil it & H ST N G 3%
MG BE = (At 24.42%) FISENIRE &R ™ (4 51.35%) 3.

HE 2016 4EK, AFENRESHE ™ 159.05 1270, BAEWI K 21.96%, 5 2 5 A
b 55 A SE i e, HG b i S S A SR R A o L 63.62%,  ARAT IR T 1 K Wi X [ 0 A A o Bl
23.90%, 225 BRI A A0 5 Lk 12.34%; SRS MR A, LAEUL RS~ IR, 183
49.26%; 3N H~1 M4 37.71%; 1~3 MM 2.30%; 14~ H BLA ) S Lk 10.74%.

2016 FFAw HEN S RO IAE BTN, AR LA o E v & B AR Z T2 40 a6 1 4 b
BRI B Sl 7o, 0 BRI K 28.39% A1 87.10%, 43404 A 75.64 1270 A1 50.19
275, #Z 2016 FFR, AR LA RUHETHE B IARS) TR N2 H3H 75 1K 4 ik 58 7 G 25 4 0T R A
b 34.37%, FEGHBEREAEL 30.17%, IR BRE L L 29.85%; Ak R SR T T B
w7 B 29.53%, RAHEBE A7 Ll 15.32%, [ AFER 7 B 6.50%, At (5 E 28.17%.

BZ 2016 A, Rl TE4: 22.24 1470, B T B 25.86%, T RS2 HIHTIE R0 2w Rl BT
Rl L 55 UL /N BT E, MR 3 ST R IR KA, DL 1~3 N H N, (5 50.78%, sl HLT

(7 NAFKEHAE (Bfz: L)

m H 2015 4EK 2016 4K
BH 5™ 270.48 349.13
A PR AR I 243.12 309.71
o A SRl R 2.83 13.53
DL seA B TE i BRSNS 45 25 10 4@ 25 7= 58.92 75.64
Rl % 4 29.99 22.24
HA L5 12.30 31.25
HA 4 H& 4 8.67 7.89
SENR SRl B e 130.42 159.05
HAhK B 70.44 54.52
Hrh: BPREFR 46.93 34.37
gk N 7.16 9.14
B R 340.92 403.65

FHRR: Ao FHRE, o

PR,

Er KPR E ST P CAIRIERN S LM F S, TR E TR F TR AR AT E IR,

A, 20164F, BEHE ARSI M ERIBCIR D), A BA B A g, el

AT E, SRR . AT

3. RARBATAFAK-F

Pt 5 R 8 A 8 m DA S AR SE SRS R ) R B, A | B A B fie o £t

SR L AT P

KFFER A A A )
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hn, # & 2016 K 5 H A 80.37%, BAFEMIE N 7.34 AN EH 4 . B A 2016 R, AT B A ik 223.18
{276, Hrp, SZHEELSEE SN 23.89%, MAHES: A 52.63%, AT R O

tt. 18.55%.

(8 N Ak (B4z: 2L, %)
W H 2015 4FK | 2016 K

BHE A 190.74 223.18
Hor: S P SRl B = 57.50 53.32
A B ik % 3K 30.70 41.40
AT 84.42 117.46
FEEF R 70.44 54.52
o AR SIES K 54.37 43.39
A I LR B2 A B R A o 3R 16.07 11.13

HAR B 261.18 277.70

HA B i 70.52 63.93
AR5 49.84 51.96
R R 38.98 53.53

THRR: N FHRE, BERE, ROFAREE,

HE 2016 EA, ]S A 4R P P2 20N 53.32 1470, BUEN] N 7.26%, EE RN fif
RS BRI AT L 55 AR IS A R % AR ZE 2016 FFK, A FDHIM N A5 % At 33.03 1208, EE
RO TR RAT A mGE IR E [FHE, 2 7 RAT AT HARR 55 3Ch 41.40 4470, BUFAIIE N 34.85%,
NAFRATHEIA ARG SIS AR HA SERKE B, SRR 55 A 57 5K TR S .
BE 2016 R, HEAMGANG T ER 73 38 51.96%H1 53.53%, = T ATV B AR
2016 oK B A HE P FU5R L 2015 oK NP5 6.6 N 2 i, EE R A F S REL R T 80 5 KRS
Tto B NFFTERFRESATI RS, Bk TiE K

AEMS T, #ZE 2016 4R, ARSI HEL 223.31 1470, BUFEYIGM 18.35%, FEHFR
BRAT AR BFIR R GRS WS EE, A rRKIAGTS1E8 o 2 85, 2016 AR 2
FJK AT 55 7 b 52.60%, EUFERIE N 7.86 N E AL, EEFRKAT 20.00 14 TGIR AN 20.00 1270
A F TS

MEEH B GCRE, BIE 2017 4F 3 AR, ArfFSNGiZEA 1T 135.50 1470, EIHAE O
IR, HEH7E 2018 R & EE 49.08%, JE i A 744 T — & 55 A=A E 7.

%9 ME 2017 F 3 A RN NELHMAAR P UAAFASAT (F42: LT, %)

2#8 &M/ s
2017 4E 20.00 14.76
2018 £E 66.50 49.08
2019 25.00 18.45
2020 4 K2 5 24.00 17.71
it 135.50 100.00

FoA kR wind Fin, RS IR EIE,

SEE, ARBEA SR, (AHT2016FEA R ERACK, AL AKEA T TR, Bk

TIEFKY, WESSARE, IEWER —E&ET ATk,

KFFER A A A )
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4. FARRRMN

N EETRAT ISR R, A B ARG POEIE I, #E 2016 ), A A ARG G it 125.94
.78, BFEHIKIEIGK 57.95%, HAHETREA B A & B 118.17 1476, AR TRA R T H
FRGE, AR AT BEARARG HECR, 400 V8 T BEA 7 B F AL 1) 57.68% 41 23.68%,
AN F AR G AR E YRR . A7) 2016 FERNE TR : PLA R G S A 68.16 14N
R AR AR 10 IR 0.30 T (ERL , AECELE LR 2.04 1400 (R, AR 5L
JE WA BCRNE 9.17 /e85 T —FE . AR WA TR ST, ARG AR
SEPERT

HA 2016 4FJK, A A BEA T DRI BEACR 4 55 7= B4 3l 114.16 {20 117.61 1276,
BRI BN 59.23%41 20.86%. M LB RIEEIRKRE, A 2016 FAK°, AR BEAF 42 H
BEARNFE P2 HRARN 97.06%, 5 2015 4K T & 30.82 N E 70k, EE R AIF R A MR H G b
FEE, AL TR WAAATRIEbrH 2015 SE K () 23.63%_E T 28.05%; 7% T X% 5 A 1k
%2 Ml 2015 F7K [ 39.83 127G N % 53.46 1270, =5 FR /A & # BT AR I NS0T 3 KU 52 A v
I 5225 TR 8 A HE £ KM b s, RS 78 55 3R Fe br 1 2015 SE AR 237.16% 4% 2016
FFRM) 213.53%. A F S WA HI AR AL T2 AV P, 48K 2 BOehniz i T s bR,
275 W JB B

MRS SR bR, BE 2016 FEA, A FNFRE U &R A sh M5 55 %5 il 132.55%
H1510.52%, i AT ITE K.

%10 A REEHBARENE (42 LT, %)

m H 2015 R 2016 R | MBI | TERE
(S 37 N 62.97 95.66 - -
Bt & 15 A 31.48 18.50 -
e N 94.45 114.16 -
e 73.86 117.61 -
25 TR HE 2% 2 39.83 53.46 -- -
A7 76 2 237.16 213.53 =100 =120
BT 23.63 28.05 =8 =96
R ARNFE 127.88 97.06 =20 =24

HERR: N TAEERE, ALBRHAEN 02,

B, AT ERGERE L, AR SIS A T AT KT, AR

ERE S

5. &R

ZENESN AR T, 2016 fE AR SESZ RS R R BERS2m, B N B 40.61 {20 R %
£ 34.05 1276, 12 R k45 ek R B sE, B4 KR R R, B4R HE B 2015

FE1 80.06 127G R &2 2016 £E 11 40.26 127G

BBIEEh BT, 2016 5, AR TAFIEE R, SEESIIERAKESE N, 55

R BT S MBCEEAIUR A BTE In, BUEER B DG RIS, 2016 4F A Rl IBHE

i)
A~

3 JEM 2 2016 47 10 A 1 HARIERSEHE GIE5A T RS HIEIFEEANE) KRB, SbsaA. A& TEAR, HE
FEHEIGH RGBT ESR I AT S 8h8 (RO AR NN B BHD , BRGSO,
AR FANAER S RATAE i, A IR BRI SHH 042

A TR 2015 AR MR RIEAT T B .

KT FEF A TR 8]
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ZNPL B #UN-23.01 17T
% B BN WL B 3 T

2016 FA AR AH S B T IE SIS N Rl ELig N 87.68% 2 157.62 14

TG, [AIN A ) BB BLIL A 55 AT 76.25 120815 F BRI AU ORI I, 2016 A F] & g 3

LR ER 71.14 12,75

211 nNaAeRrEHEAE (B2 L)

B H 2015 4 2016 4
BRI 4 IR R -80.06 -40.26
it dig 8RR Ok -24.10 -23.01
% BEVE I I 125.89 71.14
IR B B A A P 1 I 21.73 7.92
BRI 4 K &S MR 74.72 82.64

FHRIR: 28 FitRE

MEE, ARRE
EIMNIEREK,

WAL S TS SR, BEBE B ILE R — i, & G shEL
NANERN BT A R, RBIRIEBOVYE, BAILERURIL A

6. BAAE

2016 fFIEFFTIAAELSE 2015 4E N PERRROIRES, (AT E N EERIE 22k 551k

ANFTE BN BRI s N R, SECE BN KNE R, 2016 A a] SEEUE RN
18.04 12T, [FILLIk/D 34.24%, A F)ENVIN FERIFE T F 2225 LA iU Nt iflcas, 2016

SETFEEH A SN B E NN ST 49.98%, % 2015 4E_ETF 5.55 AN 4 s OIS HH R
HIAE BRI 4008 7.52 1276, B TR S 1.43 1470, A1HREHR 5 6.09 12T, &
BN S 33.78%, ¢ 2015 4F N [ 14.02 AN 4 iy FUEIFUON BN 28111 18.78%,
B R BT 9.88 ANE A, R B R BAUR LS F SN I ETEL

%12 N AER (B2 L, %)

- 2015 4¢ 2016 4

H oW | s | em | &m
S SR TON 12.19 44.43 9.02 49.98
FEF N 2.44 8.90 3.39 18.78
P2 13.11 47.80 6.09 33.78
A SR EAE S -0.33 -1.19 -0.50 -2.80
EWBAETT 27.43 100.00 18.04 100.00

TAPRR: 8 FitiRd, BREIPHERE,

MENESZ R, 2016 FEA 783 10.45 1270, FIHEZD 19.68%, 2% 215 A4 %5~
AR F AR R BT e, W RCRE , RER S KA T, 2016 A Fk 55 4 2
%9 10.13 147G, (i 96.94%, FERAF TS FE R KA R RN E, IR,
FAR BB S WREE T RS AT SRS BN . 2016 4F, BT THAT R s S80S IR T
W, AFVEL I HEREAF M R EEE B BT, 530008 56.14%7F1 32.83%.

M FIFEFR K, 2016 SEZMIIHATIE TR, ARIEFIGEIIE 2015 A FT PR, SCOLE:
FiiE 6.66 1470, [FILLIRD> 41.300%, ENVRNEZE P35 557U an 2 A0F35 B A 5 It 225 A
42.05%. 6.48%F11 2.15%, % EAE 5 TR 10.50 N 20 A 8.49 N 40 s A 3.91 N E 4 .

55!

KT FEF A TR 8] 15
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£13 AFBAHRN (i LT, %)

W H 2015 4E 2016 4F

B 13.02 10.45

Hep: k% K2R 9.70 10.13
R 11.35 6.66
B A2 52.55 42.05
Bl 2 2 35.37 56.14
F E 23.68 32.83
P EA R R 6.06 2.15
SRR AR B 14.97 6.48

TH R N8 TS, KA EE,

55 [ W [RAT ML 73 O 58 AF AR i BT e SR o 7] LB, 2016 4F 23 ) 4 350 B A 4R hn b T rh 4
P CIRR AR

% 14 2016 SF 2 ZiE AN S BAFARE L (42 %)

NI ROE IR LRI BV FEE
RS 6.79 36.84 4731
SRS 7.26 28.90 37.37
HRHIE S 8.89 39.16 49.46
AN PEEIES: 5.65 36.93 42.05
EEE S 8.06 35.05 46.66
] IHAE SR 8.60 32.77 42.70
I RAES 10.23 40.60 50.82

KA RR: Wind 7R
E: Wind FiR5HAFAE LR BHRAELAEANKER, ARTEHERFLLEFTAS
BEATHREL, KA AR XA ARG —R A Wind K33k,

AT, 2016 SELISR, BEE WIAATIE KIE TR, A SN SRR RIE T, BAIRE 1A
PR, A FAT LA KT

7. 2IRREH

2N F) R N FREORI, 2016 fE/AF) EBITDA HBi4E N % 22.78%, [RIELE T1T L T
K. 2016 A W] EBITDA 4 17.51 1476, FEHTFAM S 9 FIRAESCH (5 54.14%) FIFE
M (5 43.58%) ARk, [FIHA, TR52A RS S K I sgm, A F] EBITDA 4 fii %5t 0.12
TR 0.08 fif, PREERET)—ME IS HBLY K S ECRLE S HRIRIE N, EBITDA I ERAHUNH
FIi R F%, 2016 FHIRIEAR S50 2.86 £5 1 1.85 £5, EBITDA X FIE MRS RE 1 — M. 55— 7,
H FE R T A O ) AT PR AR, BE 2016 EJE, A FE Al PREARIL PR E A N
1.39 %, 1ZRTE = ATt 55 T i R A OR R

k15 et deirk (f4z: o, %, 45

m H 2015 4¢ 2016 4F
ST 188.69 223.31
EBITDA 22.67 1751
EBITDA 4B 5% Lt 0.12 0.08
EBITDA | 554 2.86 1.85

AR 8 FitiRE, REIFREE,

KT FEF A TR 8] 16
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BTG, SAFRE DL KA 55 SR I AR, A R B R A EAT A ) PR B AT BT
%, AHEEAREAES 1) B o

B RERRFEHEEN N

MR PG, #E 2016 K, A a a] YU ATy 309.71 1276, AT “16 KilE C1”
FT“16 KIUF C2” A4 (20 1¢.70) 1) 15.49 £, A w] vl PREARIIL BT 7= ) 5t 95 I 7 e R P s 9 %
PEOCREAR O42) N 117.61 1278, NfiidsA4: (20 1278) 1) 5.88 15, /A AR ] bk As
BB =R P2 BE st “16 AE 017 % BE AR 2 R4 i R/

MEFIE RS, 2016 4E, A7 EBITDA N 17.51 1270, AfidsA4: (201275) ) 0.88 1,
/y] EBITDA XF “16 KilE C1” Al “16 KilE C2” K78 25 FEE I -

MIREHAE KR, AF 2015 FLETEI LRI ESRIFHNT, REeRfiHFEARE (20 12
J6) TERTE

A 2017 4= 2 H 24 HE WK EANRBATAEE 0 (IEHHREY , ARITEREGEIER
KERILR. CHFIEFHREITLFE LML S B .

LA VA b, BREBIARMERNEEMNEE R ETIESRAR, EREARSI WS X4
AR ST I B, AT “16 KIE C1” Al “16 KiE C27 HIRLERE JJR 38 .

< ZEVEN

KPR S B A PR A FIVE NS & 28 ETTIE SR A F],  BRESHI N 4R TE 2 /48 AR R IT 3%
i3, 20164E A ) 5E AL, SEAER &1 i42.5910 70, WAL At — bR, HA R HRR
MERE N, PR b, AR SR R 28 K Bt B 45 kR, 2R RN A
W 1) B B B 4

WA VPR (RIS AR Gy B 2850 B W sl [ N AIE SR T 3% 38 8l LA S AH 26 S B BUR AR L 25 TR R AT g
X o3 B 28 A R AR S0

ik, BREVPHAERRAE “AA+T ERKIAGHSS, WWREELER “fae” o FINgERF
“16KIUFCL” Al “16 KIUFC2” “AA” K0 %%

K FIEF LAY A R 5] 7
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MiEL AR AR A FEAHE
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it 2 RFEFUESRBBIRAR]
FENMFZiEFR
o A 2015 4F 2016 4F
TR (2ot 340.92 403.65
HA % (o) 270.48 349.13
AP POEA I T = (20 243.12 309.71
FrE#ENE (2o 79.74 125.94
BHA M6 (2 190.74 223.18
HA TR (%) 70.52 63.93
A POGEA I R A At () 1.27 1.39
BN iz 27.43 18.04
HWRNE (2ot 11.35 6.66
B ANER (%) 52.55 42.05
BB E (%) 35.37 56.14
RN (%) 23.68 32.83
TPHIEE R E (%) 6.06 2.15
PR AR (%) 14.97 6.48
HEA (470 94.45 114.16
M EEZR (%) 237.16 21353
BAAATE (%) 23.63 28.05
mEMEESEE (%) 393.41 510.52
HREREE (%) 145.86 132.55
B (2ot 104.27 105.85
KIS (oo 84.42 117.46
RS (o) 188.69 223.31
EBITDA (1Z78) 22.67 1751
EBITDA FIEA5%0 (5 2.86 1.85
EBITDA &iffiis5 bt (f5) 0.12 0.08
EBITDA/RHEAR S AT (fi) 1.14 0.88

K HAE KA R 3]
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MifF 3 BXTERENHELR

EizL HHEAR
FERIER R [ CREA/RG n4E) A (1 (n-1) ) -1]<100%
HA 5 R P AR SRR SR K- B R B UE SR k- G FF Sl M v 2 R B 28 R AT 3 2K T
HA fi S A AR S SRR S5 3R - B AR B UE S5 3R G F 4l M M 2 R B 28 R AT 3 2K T
B A B i A 505 A 57 ><100%
BV R 2 EOILREE N >100%
e LN HR 37T/ 8 VRN <100%
R4t R M55 K B R E IS <100%

FEIAA BRI R | SALECT A A B <100%

P E B U R FHAIE T2 58 77 <100%

EBITDA ) S A+ 2 S T I E

EBITDA F| 2% %L EBITDA/F] B 37

EBITDA & #ifiisstt | EBITDA/A &R {7 %%

T B+ 25 5 AT B DL SO T H AR Th N 2 S5 2 10 el B 7+l 1 9 <+
AP AL B TR SR+ T A e R B
B B AT A SN BRAS BE PR AR L 1 B B

T SRS =I5+ K655

R Y1051 5% = 6L 3D A5 K+ ST 1 0 < 9 7+ 4 N B <+ A L TRl B 3 + RN B <+ DA SR T B L AR Bl i
N 24 S5 i Y < 1 £

KIS =R+ DA 7

KT FEF A TR 8] 20
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itk 4 QRBEIEGKHAGHFRKERES X
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