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22,873,010.83

271,850,562.69

L B

LRI AR

9,603,923.50

593,409.42

10,197,332.92

2. A 11 I <4

9,007,992.81

1,214,287.61

3,621,560.06

13,843,840.48

b gy

5,073,043.70

459,498.70

1,524,867.39

7,057,409.79

AR [F] 42 ] T Al
R

3,934,949.11

754,788.91

2,096,692.67

6,786,430.69

3 AR

4 IR A

18,611,916.31

1,807,697.03

3,621,560.06

24,041,173.40

=. BfEAER

LR HI

2. 1 i < 40

3 A

4 R R0

[LNLNTR /T

LR T A fEL

226,500,868.93

2,057,069.59

19,251,450.77

247,809,389.29

2 Y11 K T 477 L

200,011,104.74

85,290.51

200,096,395.25

YRR 13, FR

WAL T FAL A B

NN YA
S 2

A1

RS

HoAt

WE HoAt

AL
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AR SR T TR A BR A #) W 35 AR R

IR SRR E
. 629,227.09 629,227.09
B ITFEARAA
WAL KA 3 T
. 1,798,451.31 1,798,451.31
FEARA A
T T g

208,592,127.93 208,592,127.93
HIRAH
& it 2,427,678.40 | 208,592,127.93 211,019,806.33

Y TR IRAE A R . S R B AR IR R A TR

(D SR H, AF Pl TR R AT R a8, 22w R U (e 4
FAMRI B B B AL SR PP 25 BT 4L s B 4 4 65 ) AT AL [B] <
REMRIKEANME, AL S

(2) XFFUIES R IR s BIAE R B 2 B RN R . SRS A
THECAT L Al 58 5 RS 5 K T 4 B 7 R B D), AR T R I e ) AR R L L
R IEAE ATl G 3. 25, AR EE AR E LR .

(3D 5% F Wi ey 35 e A MU 2 ol v 25 DO AEL AT Al S SR I e im 4 B2,
M E I it & AR A B ER IR, 38 R A b B AN 1R PP ok (] 2 3R A5 AR
RSN E . R IE 3T LR AT IS I v S A A M B PR IANE, AR
JE RN EREAR T (D AELEMR (B0 MMEREA B 655145 IR R 25
RIKIER

EX

Wikt EAR: V =V1+Vv2—V3

A Ve BRARSHB M E
V1. GBI IME
V2: AEREVER (D KR8 P ME
V3: KIS G55 I E

A 2t TN YL B SIS R D T 88 T e B ML AT BR 2 =] Y 22 E PRk 55 . W 2017 4
£ 2021 FENHITHTITN, 2021 4 K& UG 7K SR KGN R A K P44 2021 48
SRHE o AHN I FrIARIEBINBCF I A RA (WACC), THR AT

WACC = Re X [E~(D+E)]+Kd X (1-t) X [D+(D+E)]
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L AR SR T TR R A R W)

W 55 R A

;E\EF" Re H

Kd :

I 7 B A i A =13.30%

5355 BEA A =4.73%

t . BT RLRLE=15%

2875 WACC 4 11%  GREEMIT I AT AR FEAE D .

CRMNEL, WAL W A L S I P 2 AN A AE Pl AR IS R o
HRE 14, KERHEH

i H HHRTEL A N A HoAth kg /> FAAR%EL
A5 B 2,190,884.11 981,278.02 1,209,606.09
AR ST T T R
& 1t 2,190,884.11 981,278.02 1,209,606.09
VERE 15, IBRREFTE BRI P2 e FT AR fh i
(1) AREHA ) IH LE FT 1S B 55 5
HAAREL A%
wooH ATHCHTE I 1 22
9 BIEFTERLR S | RN E N E R | BT AR
T AE 105,921,653.98 24,296,184.58 61,888,482.53 15,472,120.63
R BB % 3,880,633.33 970,158.33
EIES{RCE 46,133,430.47 9,978,874.59 22,448,396.40 5,612,099.10
WA 5 & S Bl
- 374,051.76 93,512.94
F
& it 152,429,136.21 34,368,572.11 88,217,512.26 22,054,378.06
(2) REHLIH I ZE Fr 5B 4
i HAAREL HARIEL
N
MNANFLE R PEZ S | BRAERTS AL | MBI E S | I AT AR5
B [7] — 42 ] Ak
B I T PR AL 1Y 46,125,835.67 6,918,875.35
=
& i 46,125,835.67 6,918,875.35
(3) ARHHINELEFr A58 E r= I 41
i H FAARZL HHWI%L
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W1 ZR 5 i AR R 5 PR A 7 45 422 B
CIESiEEi 3,055,796.28 10,401,785.44
W R 2E 7 A SE BRI 2,812,220.67
& 1 3,055,796.28 13,214,006.11

I AR R AE S IRAT AL 06 1 NN BL PTG AR A AHE P, BRI IR TR0
IS P 22 e AT R AT B AN I SE T B B

(4) REFINEBIE FrA3 B0 517 1] A0 7 4505 T BU T 5 213

B WIARE %

2018 4F 1,796,877.73
2019 4F 1,470,954.59 2,600,511.87
2020 4F 1,363,159.75 6,004,395.84
2021 4 221,681.94

& it 3,055,796.28 10,401,785.44

R 16 HAIEmBHE

i H AR %L LEEIIE

T SRS K TR K 26,672,724.72 18,535,119.43
TS b % b5 = TREAK 47,255,630.33 37,601,457.00
AT AL £ K 6,561,581.60 2,198,185.85
& it 80,489,936.65 58,334,762.28

R 17, A
(1) KA IR

o H HARHL EETIE

el 141,000,000.00 350,000,000.00
FRAPAE K 226,000,000.00 40,000,000.00
TRUEfE K 94,000,000.00

JR A K 20,000,000.00

& it 481,000,000.00 390,000,000.00

(2) WK 2w oI IR F2 34 ) HE JUIAE o

VR 18, PIfTEE

W H

IR %

LAETR-4
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UL 7R AR i TR A R A I 55 4R B
HRAT AR LI 17,460,000.00
& it 17,460,000.00

TR 19, RIATKEK

(1) MATKIR
i H FAREK EEEITE A
S A5 HH % 7 5 T 63,508,566.37 37,673,026.68
JSA B 2K 257,243,208.70 174,330,389.76
JSEAT 2 2Kk 24,087,696.70 3,613,148.94
& i 344,839,471.77 215,616,565.38

(2) BEERKREEIT 1 1 RN AT K

ik 5% 8 1ok AL L,
R R 7 44 B AR R
1A REH ) JR A

LB BN & A B A 7 9,249,326.70 6,554,907.25 | MiA4h
TLIMTAB R R A = 22,585,649.51 17,384,568.80 | [HiALh &
Ll e S AL A7 A ] 3,410,902.99 3,410,902.99 | AL
134 TR UGB i) ot A7 BR 2 ) 4,346,155.13 1,566,203.00 | ML H
KT 1,432,099.38 1,428,399.38 | MR H
YL IR IR B LI ] i A BR A ) 4,856,375.25 3,019,194.56 | MiAR4EH
REETT R PR A PR 7] 7,573,380.23 7,573,380.23 | [MALE
NEaR= S Va2 1,238,120.88 1,238,120.88 | mHiA L
TR R — B R LA PR A 4,721,022.65 4,721,022.65 | MARLEH
& it 59,413,032.72 46,896,699.74

BB 20, TR

(1) TGRS 7~
ik 1% 45 44 HAAR KL LEEITEA
Tk 247,341,798.35 44,805,878.44
& it 247,341,798.35 44,805,878.44

(2) IR~ m B B 1 4 1 TR

FERE 21, RATER TN
(1) RATER T HH517w
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L AR SR T TR R A R W)

W 55 R A

T H CEEIIE) o > JAAR %L

— R 5,328,868.01 | 100,707,657.67 | 94,987,477.98 | 11,049,047.70

= SRR SR AR 28,213.09 8,191,828.16 8,045,878.25 174,163.00

= FHRAEF]

& 5,357,081.10 | 108,899,485.83 | 103,033,356.23 | 11,223,210.70
(2) FLIAHTN T~

T H LUEIIEA s /b IR %

1. T %4, HIEFRME 3,958,707.70 | 84,745,803.50 | 80,771,407.74 7,933,103.46

2. B TAEF B 6,867,816.65 6,867,816.65

3.t fRES 2 3,687,009.19 3,601,670.19 85,339.00

Horr: BT ORI 2 2,906,239.23 2,837,445.23 68,794.00

A ORI 2 514,653.12 502,462.12 12,191.00

A H ORI 2 266,116.84 261,762.84 4,354.00

4, FHEARE 3,532,477.34 3,467,280.34 65,197.00

5. LEAR/MR THELH 1,370,160.31 1,874,550.99 279,303.06 2,965,408.24

& it 5,328,868.01 | 100,707,657.67 | 94,987,477.98 | 11,049,047.70
(3) WS RIZIR

T H LEEIIE B I/ HAAR %L

1. EAFRERE 28,213.09 | 7,776,218.29 | 7,638,976.38 165,455.00

2. RV LRES 7 415,609.87 406,901.87 8,708.00

& it 28,213.09 | 8,191,828.16 | 8,045,878.25 174,163.00

R 22, MATRLH

i 21 H K% UEIIED

HEER 22,219,035.76 11,886,591.28
El L 265,528.78
i A R 1,521,438.88 802,347.69
AV 1A 13,720,273.68 2,224,063.27
MWNEET 13,004,852.92 119,272.84
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UL 7R AR i TR A R A I 55 4R B
i 9% 1 H AR HL AR
G5B 673,353.54 173,849.77
i A 1,866,785.66 1,836,074.64
A et hn 671,326.80 364,453.97
77 08 SN 447,551.21 242,969.31
ENTERL 5,354.83 1,997.00
GaREER 33,854.89
& it 54,129,973.28 17,951,003.44
TR 23, RATERF
i H HIRE EEIEA
WL ) e S e A 1,324,978.74
dimwtilivdivEsyiveil! 938,526.91 883,319.16
& i 938,526.91 2,208,297.90
TR 24, FHAhRATER
(1) 3 5T 81 7 HAR AT K
o H AR HL EEITE
W S AR 12,584,000.00
R 1) 1 s S5 ] g S 5% 37,167,892.24 35,622,772.49
LA B 2w 2 BE K 7,987,127.40 7,987,127.40
LB MR 10,813,498.41 5,095,640.28
% GRS K 59,518,435.20 59,252,149.49
& it 115,486,953.25 120,541,689.66
(2) T U ib it — 4 ) B B A A 3
o H HR AR A I B e 1 J5 A
zﬁsﬁﬁﬁﬁ?IﬁE 7,987,127.40 AR EIF )
XK 479,465.53 AR B
R 1) P JSE S5 ] g S 5% 37,167,892.24 AR B
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L1 2R 0 S 5 8 T AR A A B I 4% 45 3 B
= e 45,634,485.17
VERE 25, —F W R IER 3 7 15
(1) —FERN B AR IER SN U6 28
T H HAAR % HRIEL
—4E PN B A KA 50,925,000.00 33,900,000.00
& it 50,925,000.00 33,900,000.00
(2) HR—FEN B AER SN gl
S
o L ik GBS
TR HAL i Ff A
s H #1EH (%) A4
S
TATHE L 24T 2013/3/19 2017/3/20 AR 6.40 10,231,250.00
TATHE L 24T 2013/3/19 2017/6/20 AR 6.40 10,231,250.00
TATH L AT 2013/3/19 2017/9/20 AR 6.40 10,231,250.00
TATIEL AT 2013/3/19 2017/12/20 | AR 6.40 10,231,250.00
TATEL AT 2013/6/17 2017/3/20 AR 6.40 2,500,000.00
TATEL AT 2013/6/17 2017/6/20 AR T 6.40 2,500,000.00
TATEL AT 2013/6/17 2017/9/20 AR 6.40 2,500,000.00
TATE L SAT 2013/6/17 2017/12/20 | AR 6.40 2,500,000.00
& it 50,925,000.00
R 26, KHEAfER
(D KGRk
i H HAR %L HARI%L
AL 2 12,731,250.00 114,581,250.00
& 1t 12,731,250.00 114,581,250.00
(2) HARK IR 2R 401
S
o N L kS
PR AL GiE A
Eas H 2 1EH (%) ZN TR
G
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W1 ZR 5 i AR R 5 PR A 7 45 422 B

o E TR ERAT L ST 2013/3/19 | 2018/3/16 | AT | 6.40 10,231,250.00

o E TR AT ST 2013/6/17 | 2018/3/16 | AT | 6.40 2,500,000.00

& T 12,731,250.00
R 27, BWMNATER

T H HARIEL A & NN FAARZL

PriE MK 27,975,769.49 27,975,769.49

R 22 B M4 2,463,902.00 23,820.00 2,440,082.00

= it 27,975,769.49 2,463,902.00 27,999,589.49 2,440,082.00
PiHH .

1. RAEIHBOR[2013] 56 37 53 Rl X EA L FHAUAE & IR, 2 mlR A3 )

PriEAMEF 36,144,235.00 Joih AL IURSAT 3. 2 | A &k A= PxaE 3% A Al 4
3,494,274.58 JU, 1EAAIE G A H T INAT N G B A

AHBATH A B HORRE - VRN R .
2. ATz BAME G R AIG TR g & g n, A o8 V5 X R MR R s AR M
(20011 31 5 CRTEG AW E ] —IREHIT RIER) LA s

it

A AR PRI B 5 B H.

) R PSR S, T T A A ) A B e LI R TG i A

R AR K 8,016,427.10 JG . MK Ak 571 FH S S PR AE B, E RS IS O AR

3,006,160.07 Jt, LBVt i b %k 417 5,010,267.03 Jto 3G U ok BR L

=4 AR EMIA T A8, e AT N A SRR, A BTN H .
TR 28, BIEW R

T H EEEIIE A A N A3 > HAAREL
BU A 23,244,781.99 4,629,875.00 2,555,195.36 25,319,461.63
& it 23,244,781.99 4,629,875.00 2,555,195.36 25,319,461.63
P B AN B I H -
.. AWPHT AN | AT NENE | HoAth N Y G
S H I i o . 1A K e
AR EF | A4S Sl&nvitES
PRIEAMEER 583,681.38 255,263.14 328,418.24 | HHEFEAHR
> S 4%}‘ !
JERRHECRE 17,360,000.00 1,874,908.59 15,485,091.41 N iﬁ%
Je e SR 2% el T L& VPN
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AR SR T TR A BR A #) W 35 AR R

EEVS RIS

77 b el T TS

[ 7€ B BT 5,301,100.61 | 4,629,875.00 425,023.63 9,505,951.98 | 5%~ HMx

s i

= it 23,244,781.99 4,629,875.00 2,555,195.36 25,319,461.63

K

(1) HRAE B [2004])55 120 550K i X EA AU EIA R, A 7R
B A HFITAMEE R T AME RS A R, BRBR I B2 ) o 0% R4 2 AN
LG BTG R 5, 4208 e A (o] o B 7 B TR RO, s S i ~F- 3 23 B N
] GEE

(2) ARIEEET[2014]37 530, AFCER SR FHE K E Ko 57 52 bd T H HRRF 55 4
17,360,000.00 Jo. 2 FJARHE SCAF R E R ARGR BT sR I g , A 14400 BAR R 5177 1
I 1H PR B % A2 BROAR OG B FE AL S A N 2 40 6

(3) R4 7] 5 BB A PRI b 8 25 2 28T (M B S A e Bl #2350 H
IR T LB R B m AT 1,144 75 000 [ & 5= BAh i B A S AR 2
m] ST BZ IR 9,930,975.61 T . A ALK ISR _EIR MU BT B A R 5 B AR DG I
AN, B E RS T I, ST R R, P o R N A AR

R 29, A

KRG (4. —)
wo H LAEIE 4 N AR

RATHME | 2 - HAl | it

iy

et =% | 443,695,798.00 | 37,027,341.00 480,723,139.00

Ui ARHE A 7] 2015 4R 55 — i I i AR K2 il 28 rp (B IR I M B A8 B Do (IR
WS VFRT[2016]34 5 ) SCHHIEE, AFFHEATFRAT 20,360,674 B AR FS @M (A B
A, 28 2R 2 eSO e (B IR 2 W B8 P DR b (m) ok 2 W48 14 Z BAR NHRTHEER
T RAT 16,666,667 JiE it E Ay LA 0485 T BT 350 b A PR 2 =] 43 PR AP 40 K A7
TR 30, BAAM

uwo H LURITE A1 RS AR AL

A A 658,017,345.77 548,698,562.72 1,206,715,908.49

HA T AR AT 3,880,627.61 3,880,627.61
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L AR SR T TR R A R W)

W 55 R A

I
=

i

661,897,973.38

548,698,562.72

3,880,627.61

1,206,715,908.49

Ui B :

(1) ASHATE AR AR At A 335 0 25 3% 10 TG 20 T I WA Ml A PR ) 5 2R 2 4 B
5514 LEBRANIEAFFRAT 16,666,667 MEBLAY, W SEI FTREIE S BT A PR 7]
100%JB AL ; FERXIKA . 5KF . RAAEM EREZEIEATFKAT 20,360,674 BB 525 A
UCRAT I A7 W) ST 2 7 PO TC 8 W 4 3
(2) AR B A 5% AR 2 Rk /D B0 2R 52T 570 1 (1 PRt A i 5% oA J2k 38 A 2% P o o 55
I RO B B3 SAH B P EAT T B P 3L
TR 31, R

T H HARI%L AJHIE N AT A%
PR 1) 1 S B [ ) S 5% 35,898,121.26 1,407,790.39 138,019.41 | 37,167,892.24
& it 35,898,121.26 1,407,790.39 138,019.41 37,167,892.24
HR 32, BANR
T H IR 2318 0 AR HARE
et 49,476,044.46 1,489,472.60 50,965,517.06
Sy 24,738,022.23 744,736.30 25,482,758.53
&0 i 74,214,066.69 2,234,208.90 76,448,275.59
FRE 33, R EFNE
T
i o AHIE
S PRI L 7 B LL 1)
VLR AR R A e A1) 306,493,741.90
RN R S EERE SR CGRE+, s —)
VI J5 )R o B A 306,493,741.90
hne ARV JE T BEA | BrA & R E 30,023,546.26
Tl REBUEERA AT 1,489,472.60 10%
BT ER A AR 744,736.30 5%
INZRRLS G 3 &l 3,302,083.91
B AR 1) 31 368 R e )
HoAthy
HAR AR BLA 330,980,995.35
7,
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UL 7R AR i TR A R A I 55 4R B
5 H EE
&4 PRI B A3 L 51

AT B AR AR R R 7 B A 313,990,926.02
TEAEYIR RN AT G+, T —)
VA B J5 AE AR 2 B A 313,990,926.02
e A JE T BEA 5] TR B R 25,715,741.75
W RIUEE BAR A 1,619,716.88 10%

REUEEB AN 809,858.44 5%

A 3 36 5 s A 30,783,350.55

S5 A IR A 0 3 I e )

N
HIAR AR 7 A 306,493,741.90

Ui MR 4R A A RR
443,695,798 IR H, M AR A RE 10 Bk 0.1 e AR I &
S5 11 SR o 1 G S EOA S 0 TR e ) B A R AR
SCAT, A B B SRR e
B ST e AR AU PR 12350 43 W 42 534

TR 34, BMLARIE L A

(1 B

H

o8 WA 2015 4 FE AL & 42 IR T &
Forb oy w ) RGBT
o AR LA PR LE A BT o) S R 5
FRRAE, 2 W TE A% RSB VTR 0 5 [ e 122350 4 IR o 44 i 5

2w BLE A

T H A HA%L S E

EX=2IZ 3 'ON 790,560,832.78 489,539,397.81

HAgE SN 1,112,700.89 2,241,181.75

& it 791,673,533.67 491,780,579.56
(2) Bl

T H AR A%

FEN SRR A 517,660,473.74 291,944,764.77

HoA Y % R A 457,269.50 789,679.13

= 1t 518,117,743.24 292,734,443.90
VERE 35, Bis K

T H AHHEL T HA%L

EalZ 100,475.76 545,543.79

I T GE P R 5,103,438.45 2,696,946.12
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R R T T AR A B A ) WA 55 R
A MM 2,239,450.63 2,101,793.15
H T #0A e 1,492,967.10 538,051.61
K 4 487,426.72 5,188.41
VT 1,848,238.54
AL 27,525.00
= A R A 6,886,971.09
ENTEAR 1,118,507.57
& i 19,305,000.86 5,887,523.08
R 36, HHERA
T H A A% %
KRR 53,253,094.22 28,327,533.27
FCrp R 2 B 4
iEh 42,860,425.86 21,183,276.09
HRT 357 1 4,478,431.69 2,534,891.79
AR 2 1,987,262.27 1,444,057.00
W37, BHEFH
% H ENE IS
KA 103,475,034.65 84,441,408.41
DN L
RT3 P 40,320,897.06 36,044,270.65
& TR o 8,191,335.71
AT 6,901,172.83 6,527,259.85
V550 R B 5,057,601.06 3,228,346.67
710 2% 16,458,660.40 11,809,674.90
ikt 4,576,936.68 2,901,138.69
B A 7,821,179.67 5,133,209.00
3T 2 3,129,423.02 1,434,822.58
faarakiie 3,981,510.42 3,518,477.54
Bk 2 6,255,438.29 498,776.08
15 B FH b M2 2 3,467,544.00
R 38, M HA
T H A A%
AN 31,577,475.44 37,664,699.30
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AR SR T TR A BR A #)

W 55 R A

A ISUCON 4,851,190.66 3,075,714.87

ne At 3,088,641.85 795,987.79

e SR AR 55,621.46

& i 29,870,548.09 35,384,972.22
WRE 39, BPREHIR

i H N E IREIE

AN 24,103,932.20 15,952,594.92

A DR HE % 1,633,350.89 266,086.58

I 7 B 7 I AE T

P 25,737,283.09 16,218,681.50
TR 40, BSMRN
(1) W4

o H N R SCIiE TN ARG 5 P8 25 1 &2 0

e b B A 371,803.44 102,286.74 371,803.44

o 4B e eI 371,803.44 102,286.74 371,803.44

BUM M) 35,830,964.85 2,673,531.72 35,830,964.85

Hofh 4,330,443.15 357,343.78 4,330,443.15

& i 40,533,211.44 |  3,133,162.24 40,533,211.44
(2) T3040 2 B U £ B

R i N IR:IE SN I ES ST &Y S

LG EZIN 680,286.77 345,014.11 ASVAAIEPS

Alb e R ER KR B < 5,000,000.00 LGP

TR 55 b e 2 T < 200,000.00 LA ERIEPS

T T A I B R 42 2 100,000.00 LG RIEPS

T RERHRR ST TR 1,874,908.59 5B ORI S5 W A A G

R INEREEZIN 27,975,769.49 1,676,517.61 ST ERIEES

LR G WIEK 52,000.00 ST ERIEES

B T TR BE A T AN 600,000.00 ST ERIEES

& i 35,830,964.85 2,673,531.72

TR 41, BAh
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L AR SR T TR R A R W)

W 55 R A

T H N ot 1k THN 2 2 1 45 2 ) <
ARFBN B b B R A 43,536,314.18 |  1,676,517.61 43,536,314.18
FHorpre AR ¥ 2 B RUR 43,536,314.18 |  1,676,517.61 43,536,314.18
b T B e ok
TR S H 110,000.00 5,000.00 110,000.00
At 109,498.42 244,673.23 109,498.42
& it 43,755,812.60 |  1,926,190.84 43,755,812.60
R 42, FiRBLR A
(1) Frigpi 2 &
i H PN WR:HE
FZBE KR SR TSI 2 30
iy 24,073,543.31 17,199,031.90
3 A 4250 1 -9,402,979.28 -7,925,074.00
S 14,670,564.03 9,273,957.90
(2) St 5 A 2 A i R 75
o H INHEA
ZIERSY 38,692,228.36
ZIE 8 & B2 S BT3B 2 9,673,057.09
T ERE A F B R 1,988,056.93
R DL 9 1) BT 4550 F) 52 D 2,417,842.82
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