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F 2015 4F 7 H#EA A E T, B 2015 4E 6 H ) 92. 63 B%E 2017 4£ 2 H
1) 100. 78. 2016 “FLAK, S2p5th/ = iiints & L is AW,
Wik #sem, 2016 459 A% 10 AW, &E Rl kE KA —f
MR EUR, ZHE B RWREY, FEREM T =28 — 2Tk
AT P FEE B 2 W s A AT BR ), b EQORIR s
KW 5 AT AR, AR RS s — e 0T BRI 5 J= i Th AR B
PRE, BN N BRI 180 ~F 7 KA N II(E S5, EITHTRRIE 144 ~FJ7
KULTFHHEDS . Y BARIWTEREIC. AT e KRR T W s
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FHI B RE R AL 2017 B 3 A, EEREFETS, SHE
P IR T s A A K L AR S B PR ) A A% . BB R,
s Bl s HAANEE, BITEIL 5t AR S A v A B Bk il s sl 2
FEAE R FaL =0, BT B KT 60%, [R]85 R bE Kk
WIRR 25 A BN NAE BTG Ak, b S p A s Bk BT
Lo W 3 AL, BHEGRNGERANN, R R BUR AT .
I 5 AR I T TR A R B N R AN s SR R B, TE Rk s Hh e AT
Ml 5 T B B A BT R

MIRTT 32k G, — 2Rt 55 Mo i S BRSO, B
TN =28 J AR 3R 1T J = i 3 B ROR AN EL AR . 2013 4R LK,
KA AR BRI — . 2R IR RS S S A B D (R8s
FPECFFBURIH SR TR R, —. &R, R
W MR E . 2015 4 3 H RISk, — 2R3 v i o 4 65 =
BIK, MR =T 2%, BEE KA b e AR RGE N, —
e T 2 EN TSR Rk NE B, A
JE 1785 BIH BOBE I T =48 K LA R38O A% U S B/ INIE R B, AT)
IR ECR I E AR /1. 2016 4E 2~4 H, —. ZRIRTi A& 8224 T},
TR R, AR IS B BORG 2016 4F 4 HLSK, —JF
TH— 28 S o R RI i o8, AR BUR, B — s )
BRIk St & LR AR S G AEE, A 5 MG 25 ) e
5, R —ZRIRTH G5 B UGHE N A B, 2R T I R G T
=R S LR ST AN A U R IR (B, b R U X = 28 K% A
TSI RECE S A, XA NG RO R EAE R ). 2016 4F 10
HUK, —. TSR GAIRT BB S, PRI GT /R R %%
TRk &, B ERPHENE, =L ENEARE.
MG 5 R A B R AT EE , 2016 4, 35 T, —. . =Rl
WM ETAHE NN T2 A 8.6 MHM 12.4 M H, 2RI
T LA AR, 2RI T 1) 24 T A T, = RIR T
FARTHE A BTN, E S PEAE 1 AT AR I N PR

MATME T e ds Je ok, BB N GE 55 Mo = FF Rk 45 i ik 2 ok H
KGN AL, ERH R AR LS. WL, RRa4
B PRIk S R G RS DA A SRR ST . N T AR
FIsE e G F i A, KA TE R R S 7 2% B AR
A LR R, GBI T S AT R TR SR R H BRI, #E
BT A TCA 5 7= S e Lo T e B W 5] I EE R K

ERTEFNFRFRRER; RERIRLZRRERHXAZIL
B ATERMXHRE KRN AHELREIE

RGBTSR FFEAEFTF]. 2016 4, Jbni i SeihX
AP A 24, 889. 3 1476, [FILLIEK 6. 7%, FHr g —r= k3G hn{E 129. 6
.75, [FILETFE 8. 8%; 2 /3G 4, 774. 4 1275, [FILEHEK 5. 6%;
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=N 19, 995. 3 427T, [FILLIEK 7. 1%, e e # i X A4 25
DAACHRIRFR 2, bt s] T E b2 KA, JE s &R LR
RIBATSRENS R IX I Ao Ak B U B A A 555

2015 4 4 H 30 H, Wi RBUE /AW, HRCEAT (LA
WA R SRR RN EL ), Tt HES) S P [F) A J 2 K [ AR, %0
A FERACEAEE #Th R, o E S sl — b S
TRAF S PR T 7 55 B U AT Al . KRG, RO SR R
JREN R A 3 e JFL ) 3 1 IX e Sk B K (9 T Rp 482 R 25 1)

2017 4 H 1 H, e, ESBLENAERL, e R Lk
ORIX, HEE X HRTE B S b B e . IR, 2 = EL DA
RSy X, AL U X AR, X ALOU . 2 X ST
R EE R RE TR ER E R RIGEE, TFE Mk
HAESThRE, ARG ARSI T A RA S g, B E KR X

BESES

ARBENFEMFIE . B FLMIl S REEI L, 2
BN L NAREZRNFFIERIE; 2016 F, AREWIEA
REFERLBERIEK, ERRFELBEER

YN E: x5 YNEERE v il D=0 el - A D W& /N K 5 g i B = |4
2 TR R R ATY AR R A RSO AR 1 = Bk . 2016 4F,
ZA R, A EEDSON BRI [F LA A

SIRECRE, 2016 45, 2B NUETRRBIE, Kie5RE LN EA
Firiel g, BLK 2016 4 10 H VISR & FF VG EEHE B AR R 2w, EAMIR
B NANE R RS, Hrdr KR A+ sl N 153. 65 147,
[ LEIE K 41, 89%, EBAIE 31. 58 {470, [FILLIEK 118.80%; AR Hith
PSRN A S48 =, (HBREE LA BRI, b, CREEE(E S
GEEETIAR 11,10 /377K, [RIECFEAG 42. 60%, WO 10. 40 127G, [FItk
BEAIC A1, 47%, PREBEYEAE 5L 55 I AR Sl 4 s A =% 3t 5 574
PS5 N B BRI R B st — D K

MEFFERE, 2016 4, K amed EUHEA BT DU 5 TR
FHRL R A PR, (75K TR SIRE - BRI KR LK 7. 23 NEA 5, ¥
RGP BFRIEA PG, FEL A I TR B U= AH R 1)
EFREACATEG 2016 AR S5 5 (1) =0l B H )l KB A A
AU s T H WNIR 93,80 27T, T HAF AR i bs B ZE ARG,
ZUCECI, T 5 BRI R A EL AR 5. 84 ANE 40 A 2016 E A R 4551
PR AT U FR KPR T H 3k 3 8. 90 4276, 1Hi%I5 H 5 A &R b
JA 4G — I Lt A AT 40 e, AT DR B P A 5 USON B AR Hh B £
sy Pl v 5578 B S BRI R LLIEIC 8. 34 M E 7 i, FER
BT I SR ER A58 DU SR FE WA S i B A 2R UK, (H BRI b T
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BAF Ko
R2 2014~2016 FEAFEWBNMEFGIEE (B 25T, %)
2016 4¢ 2015 4¢ 2014 4¢
A3 $H | &k | 4B | &k | & | &R
B 477.39 | 100.00 | 409.25| 100.00 | 412.41 | 100.00
bt K5 iREE+ 153. 65 32.19 | 108.29 26.46 | 126.40 30. 65
B A 111.21 23.30 | 103.72 25.34 | 101.93 24. 72
L. | REERIFR 10. 40 2.18 17.77 4. 34 39. 34 9. 54
J55 H e -
P il s T K 174. 09 36.47 | 151.44 37.00 | 116.03 28.13
WL B e 32. 60 6. 83 26. 92 6. 58 21.92 5.32
oA S HGTH -4. 56 -0. 96 1. 11 0. 27 6. 79 1. 65
EF1E 111.97 | 100.00 | 103.99 | 100.00 99.69 | 100. 00
-_— IKe5 TR EE L 31.58 28. 20 14. 44 13. 89 20. 02 20. 08
G [EIEE Y] 8. 66 7.73 10. 08 9. 69 9.17 9. 20
. PREE AT B -4, 31 - 6.13 5. 89 9.20 9.23
P i s T K 55. 00 49. 12 56. 68 54.51 44. 91 45. 05
YE A B e 16. 90 15. 09 16. 20 15. 58 11. 56 11.57
HoAth S HEIH 4. 14 3.70 0. 46 0. 44 1.46 1. 46
FEH=E 23. 45 25. 41 24. 17
KYe 5 iR EE T 20. 56 13.33 15. 84
& B 7.78 9.72 9. 00
. ﬁ:r%ﬁ@% -41. 37 34. 50 23. 39
P i s T K 31. 59 37.43 38. 71
Ylb % Bt 5 =g 51.84 60. 18 60. 99
oAt S HETH - 41. 44 44. 48

AU MRAE A AR AL RO AR R

EREKRAE, TR KA EITE LA I Bl AR AL A A K SR Bt
A WA IEIEETR, 2016 4 R R BALES I, (HER R
[ EEAT BT A

BEENRARARKELNTR, AREWSHRYE—FL~
A SRR B i I N S 21853

MRIEAC BRI RBOR, 2 7] R 2 BB AR e P& AR T s A T
WXL o 2R d X . A6 780 R GRRERET XN T
JE A AROE R B, AT BT R BT R R E T
FFREAR TSR BB, TR T @M IS BT Ml
ot i B = Rlk S5 AR O R A R AR R o 2 R ML S5 ARER AL A T
O — AR, BATRERI PRI . 23] 258 T 5T I A I
HAbE R E BRIk, EACRTIX b3 ™ 1 A 350 H B K
Te AN B LB g m L i, R AT e P 2 W AR 7 BB B b

13
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fio 2 FIE BTV RIS D AFAE RS, SR T AR 07 AR AE
HAE o WP B B 55 TR AF I A 00 S HF 1 5t JT R B et Rl
Ve, R MbA% 53 A BT R AR R I SRR T AR B A S5 5%
PR JE . BEAE R 3R SR Mg A I e B, A RIS B3RS BIK
Je W RIS VAR R B BEAT 173 5 A AR R A B LA
BB IEAH H AR XT3, 20k 55 AN 1] — AL Ml BE R AL 5 K
i R R A5 8 1 5

® #
ox F) M AR 2 B K Y YR R - AR R A 55

a1 JCRFNRELT

A FKPE S REE L= ge A o R B AL T A db s S, RES
B ERAAREAERER . BREMMEKERRAR. BESMEKES
FRFAT AT REHRMKE A R A A AL ST KRR A IR A
Al CLAUR Bl faifR “ shagKie”s “BEKIE 7. “PRMKIe” Fl “HisK
IR 2

®"3 2016 FARAKEERBLI WS EELEFLARAMSEREL (BA: % 25T

AR BIRFR LA HpRRB | BRESEAGE | BN | HFE
HAREM 55. 00 598. 48 75. 41 172.47 | -14.47
ShEEIKTE 100. 00 31.81 50. 72 15. 02 0. 36
HEIKE 100. 00 16. 26 53. 65 5. 47 0.11
i KR 100. 00 14. 58 45. 68 7.52 0.91
PRI 62. 09 10. 90 36. 34 3.85 0. 00

AU MRAE A AR AL RO A R

AFRIREREAHKIFN 12 RABK Rz —, 2016 FREEXS
BARKASIREHNTTM, BRFKEFER=BHEIBEKEH;
ERHMXEZEWBE KR, HULSERHARKRHENRETA

AT KRN 55 A 72 A SR, IR S F I RER S SRR DL Rz i
R DML G 45%. 30%F1 15%, A KA A2 AR = /K e i B R
PEEAMEL, 8B 2016 4K, AFAKABMEREIS 26 20, FIFTL
PERE— D3R, S AMEKAE ARG . SRR I T T, A =) 32 BB
P A R AR AR M RN SR Ak, fRFE T RIFMEERR; Ik
Ah, A FEEIIARIR R PR R AR T FH L RRA

2016 4=, Fifi#E X ARG g A e R, A B BGRERTK B 77 R
KB BRI, BE 2016 K, An R4 LT 86
%, FESAENAE . AFEFKIEHT BRI AR, R4
BB BE 2016 4EK, AFNRE T EFEREN 7,800 LK,
2016 F45E N 1, 321 5K

14
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BR BT LR AR 1
R4 2014~2016 FEARKRFREZRERER (BHL: M)
. 2016 4E 2015 4E 2014 £
FEP=RR R SEFRe (a8 SETERR R
KL 10, 943 8,310 3, 670 2, 960 3, 600 3,053
7KIE 17, 346 10, 023 4, 470 3, 157 4, 550 3, 249

BRI R~ m RO ROR

TN B oK B PR B 12 RRBDKYE G Al 2 —, A 7] B F
FERUHE S X A S AT =, BT K X s e 7. 2w
IKYPEAEAL HTHB X AT AR 9 ) X IR AR e (T 37 A R, PSR
Wz Ja, 2 mKyes & ALt R de i B 81 66%A1 59%, Horhmibs
SIKPETH AL T0%/E4. 2016 SERASK, 52 Nl Eah g e 5t B
B ATl BB, K M A PE T, 2016 4, 2 "] KA
ARHT B BN 176 JT/mE7,

RS5 2014~2016 FFARIKRE, BEOXEHEER (R4: M)

X5 2016 4E° 2015 4E 2014 4E
7KV Fopt 7KVe Rl 7KYE ok}
JIIRE 5, 338 1, 065 2, 542 627 2, 735 573
HAR X 3, 4,699 446 637 120 585 162
&t 10, 037 1,511 3,179 747 3, 320 735

BRI MR A F] R B R

AT ERIES T iR, A B b
70%, HENXT R I NE pIEE . I H LRSS 28 h
b 30%, MRS EFERNRMNEHXSHHE. LFEK, AAFMHE S
WSR3, Se)adbr T atamek. BkIAbi . bt ks 2 AN 5 5 000
H, TR EE. An PR BN EE, P ERK.

YENEZRE—MIEAR LT Az —, A7 FEBUG ST s
TN T, $TIE “ TR SR - R AR TR N O IR & 5
B AFREH - BERHKREDFELENZLE, HERRA®E
RIS S B N B A K Ve 8 E A AL B Tk AR Y oRia sk, A
FEALE 20 AT YE 3 TR K S 40 AR SERS PR FEYD I B BN g
B 5T BT 20 90% I fER R FFMALE TAE. #% 2016 K, AR
REIENLSES) 511 JRIL, PISEIAFEAE YY) 25 /4T FUlT, T 29bRiEr
27 30 A Jml, b —EARRFERZ) 120 Jiml, 2016 4, A EEKE
KPR AR R AL 25 (0T R, F548%% 9. 27 1278,

20174 H 1 H, e, ESBLENAEEL, e R

' 2016 FEAFIRYE SR RS T RARE R AR K K e R A .

CREER NG T AR 2016 SRR YA BB B BRI ISP B R, i T AR 2015 SRS IR AR
BN EEATIE], R AREEAT RIS AL

' 2016 4ROy Rl K S ARV AL T SRS A A K e K Aok B i

15
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X, HE R XNE L Ab R R . w2 =B LA
TFR Y XIS o e 2HT X AR A T X I, DXAEAL 3 TS, T 2
B XA BT RAE LB, ARG A BB A R il Bt e 2
A AE b DB R R AR ol R 2237 X 70 354G 7k A =,
TRV B I R A B AR R A, 22 X R Al vt 2 BT H 1
HEE, R m] DR T AR IR 2 m]KYE ™ b A IR TT o

Lia kG, BEAE R SR RO AR TE R, A R BRI g
eSO AR BB, ARERIL X A R PR, 38
PRSP ML XA RHERE, R n] DL SRt 2 7] K
T BRI, Btk 1~2 4, Aa/KINL S # R RS E KT .

FEan2: FBEY

N EH R R T R AR A Py, A E
AR SR AR AR AER R B R AT IR 2 =] FEIA
M KEARARATIR 2~ 7] CBLR 73 Alfai AR “ @l s 7 “ RIzx 2”7 M
AN KT S

®o 2016 FARAMBEMWSERZLEFARMFENRFER (B4 % Z7T)

R BARFR LA P 9SS BRE=fRE | BN | #FNE
xR R 100. 00 27.34 71.35 63.09 | 0.075
RInx H 97. 26 17.43 63. 35 7.94 0.12
EIA T K 92. 82 10. 58 45. 21 5.37 | -0.44

RV MRS A AR AL BOR AR R

AR ERBX T ENHBEME =, “RAF—ENMmE.
MEMBANS, EEATHNAEE—ENTFMSE; 2016 F, AF
B SR ATIEK

w5 IR R . IR BRI SR A T
RELALE W E DA R RN . T0TO. SRR FRi4ERE. DU
SEE BRI R, B JARE, AR DL g AR R X
AREE R

O F T R R 2R 55 R R T SR B AT RE . T e A K ORI A
BRI KA REAE, 2w e pUid S X 3 2 A R A 2R e, IR &
T K7 P B S R Se AL FE AT S o 23 W) DAL 22 REAK 5T RS 4
PR AR R B, N B 5 2 KT IS B TR A A N R &
ARG5S A T Jo e — M ST R A o L ) KR
ik, BESAS B IL BT BUR I K 1 5CFF

DA E R R AR R R T8 2R RS, Jt
AL 20 24572 AR LA RSO, ETTREL 65 I/, Bk
MK . ] “RIZ” SR [ X AT BUE B RNy “HhE
S A4 T AR 7, HLAHRI 5 A oo e B AR B A R e SR I RO R 44
AL B 7o 2016 4F, 2 ) SCH SR ITFP RN [/ LEms AT B 4, 72 [ A 70
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AFHAM IR —Em PR
0 016 FENF =114
FE™ R 2016 4 2015 4E 2014 4F
G 79.17 70. 38 82. 84
FH AR 10. 14 9.83 11. 88
i KA AL - 6. 74 7.51
B A CRIR A KL 3. 14 2.56 3. 00
Bt 13.07 14. 21 -
HAREM 10. 54 - -
P BRI -4. 84 —4. 43 -3.30

BRI MR A F R AL RO R

E: 2015 SFRAF G R RE, GRS, R SCEIEMRL SR ORIR AR 55 P B IR B RN S
2016 4 10 H Mg 3L R L BB 2016 SR KA RHA K IERIR Gt

) R AR OREE A R 32 B S R R, IR B R AT
BEREM I E T dhe —, MREXZER-BHRME BRI
AR AR IR B L R REIS 52 JIALT K/ AR, R X i
REIAREE AR e, 0™ S B AT L HER 5 =, B A
SRS o

O ) F FE N 7 BE SO BRI OPDRHBE R, 52 v R R Ak A e
Bt Wik, BEMARSSIRBE R 2 —. A A A A2 B KRR R E
R KA R 2, FERENAME BOs IR . 2013 £ LK, dTL
HTBUFARESR, AR AP R 3EAT 7T 577, AR K
FARL 48 B 3 BRI 2016 4F S 2 FPRF IR KA AN KRR ST 1

@ it

N s ealk 5% B A AR R e R ER L b T O A IR A F] (BUT
faTAK “ blEak 7D AL ERR B p 7 T R PR AR (LT fafk “ 4
BERRR”) @8 . e RBa AR K B B Bt IF k— R B

#*8 2016 ENFEMTWSEELETATIMESIERFER (BAL: % 1Z7T)

ZHR AR R L HIR B %= HRBEF= AR | BN | FFNE
o Er |4 100. 00 508. 37 87.00 167. 44 11.50
A PN 100. 00 246. 06 84. 00 15.99 -1.59

B AU MR A AR AL RO R B

AREHFFELNEAE—ENREEENARRS,; TnEER
ARRE, REAHELRESN; ARARIERIENRELHERFLE
Wz—, 2015 ERAKR, ARMREEREDE &4 ERA R R

O] 3l 55 28 P SR, R AE BB IX SR 5 5 T BRI 55 3tk
PP R AN —, AR BT RS DB s K= i
= R&GrE, R s L A ERET AU B AL,

17




géﬁgkﬂﬁﬁ%ﬁﬁﬁﬁmﬂﬁ

DAGONG GLOBAL GREDIT RATING COLTD BT R
RS 14 A 23T B 3 T SE LA J= o 24 ) 5 Bl X AR
AT CEFETASEM RS, A B S RS
Fo AEIJFRIE AR REL . SRR R BREE.
RHEEIR R B A F MR T AR, L R RS AR AT 2 7] R A
SR RAIL S o 2> 7] Syt b 55 B DR AT B T R R T i B O R
o

TRBE DS TR TTTH A E] AL X EE AR s (S BAER

Fdh b Pk kz —, RIFFPAIEBEE 400 J3°F0K. 2Tt
WL L, o~ fRREp T A 3 2 Hok B T HAAW X K& H T
M) X, R A R AR R R RIS, PREEVEAE b3 75 SR AN 52 s
AT I G SRR (S, s m] DREEE AT B 0 H BT R FEAR T
it 5 T S B 2 ) 2278 I . H 32 B BRS¢ 1) DAS 30T H R R 52
Wi, 2015 FELARK, 2 m]ORRE s I H B 4h e i AL R /b o

+£9 2014~2016 EQRBEMAEHALIER (BA: AEAK. T/FHFK)

i H 2016 £E 2015 4¢ 2014 4F
EREITTY A 117.87 99. 17 147. 35
HELM 18, 204 14, 445 14, 793
BRI AR 102. 90 154. 73 201. 46
LA 115. 63 126. 31 149. 72
Horpe RS S 104. 53 106. 97 96. 67
NEREREN 11. 10 19. 34 53. 05

R HRAE A R SR BOR AR

2016 4F, A F] b 45 g i T AR R Leis b, R s A e T
B 104. 53 J3 72K, [FILLPEAK 2. 30%, fRFEIEAT 545 HE m AR 11. 10 J5°F
JK, [FILCBEAR 42. 60%; A& RIZELMAR 117. 87 Ji~F K, [FHHY
£ 18.90%, HARE A A FZSEL M 110.54 Pk, [FAEHEK
22.90%, {RFEMEAT RS RSLAMmAR 7.33 B TFJK, FHBHK 20. 20%.

O] R R R POE A R R, E A R R, TR
JE R BUAR B — e U R S 5 T H GRS T B A (RS
BWHBTFRA, ERE B B RS X Hk e — AT &
it AR g & FIREO VR, EESAATER. A b,
BN S rg St X, (S Er A 37, 10%. 12.69%. 11.40%. 7. 09%F!
5.80%. #Z 2016 K, AFPIA g ST 778 JIF K (B
ULBREE 3) , R, 2016 SEHHE R HfE A 118 Ji K, A= fR bk
FRE R Rt T30 S

@ MR HERFTEER

DA LA L B B H B e i i A S AT X
1#%, TUHPISLRIER, B R E 72w A e L #AT IR 93
FEAR LR fRAR “ @Rl ™) A&3H, GRPLIA td Bk i
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[ 2 b A 3 — 2 5 5

B 2016 oK, AnRAE BRI 72. 20 5Pk A
BRI RS FEART A —. = =8, BiEaKE, SBAHE,
AN/ M AR RIEM R RER. 2016 4R, AR FR FERZE D
KEFSHEAN 59. 60 Ji~FK, ATHFEAN 49. 14 J5°FK, Cil
FHTHIAR 45. 07 J3~FJ7K, HFHEN 91. 72%. 2016 4, An] FEHFEME
Yl oK B f AR AT PR R KT, 32 S R KR ) T AL S LI
HAH R IR E T

AR RS A R A 100 J5F K, EEAAAEIL R
RS FEET]. LS HE, I B, AL
HARECR, HAEg/NXYZ) 360 FFJ5K, BETE&X2) 80 JiF
ke AR ERIE K, AR R TRENIERA .
2016 4, A EYEAE BT A B S IUEDLIRON 32, 60 147G, [F]EL I
21, 05%.

NRREBS5ER

AT RSLT 2005 4F 12 H 22 H, #% 2016 K, AFTEM B
106. 78 127G, MM AL 5t B o0 B I IR #: &HREE A 7] 45. 92%
R, AL T 3% 22 A F SEBR N

ATV TEORTEERGESGH, BN RN B
¥ Je BB S B2 2 (MRS WA, S AERRYE . A A AL IR (A FNED
CGEFFEY. (BT ARNAERMENY FfERES S, BHRESRRE 5 AT
I T VA AE R ER, WOLIRARA RS, ERaME s,
MEIEE, AN EEE, NeREEIE, MAARSEEEEG RS
7o

N T AR R S U T m g R R A FUEE, REZO
WS MR, FEEIL R AR X BT H 5K, $EmimhR R . K
BRE, TN XK= AR . T T SRR BEUR A PRI L ™ [ 45 Bk
dif, AT DURAR A = A A% G, S8 G — 48 bR R DL R SR AL R 4
B AR R M A FRAR 35 SRS Tt B AR 3G 24 B AL T TH, A SRR
UM I X R R, IR Sk s &g eI, AT
IR BURAE BHUA A ACARRE J, SSIAR T RREE R R . ARl K
] & BEIAR ML X I H 36555 11 S2 )5 G M 28 5 [l X efei 1ot H A K.
BB RN S B E Prd i [l X 00 H 2 8o i Bt XA 4 A A 77
REXIEARTE R, =Ml [ R 5 A BB
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NRITERSRAEANKIEES, F3UIEES TREKENESE,
KESERIIFEEMESAY X, TR HSERE—D
RS; BRFAKARHGERSHAESSHR, EARNEEEHBRNE
EERSEFE—EkEK

AFET 2016 4 10 H 9 H (EREIT H) FF AR X 3 AR J 1) 52
JRIEHIR, FEAEARER 55% MR, OB AR . EARERZ
2006 5= (KT A7 E 5K S FEK e Tk 2546 R H A Al (BE ) 44
FEENY CkitiztT [2006) 3001 5) #5E ) 12 4 E MR A K e
Mz —, FENSS K KRR A, aEXEUEdL. R
JERPEALHL X N E . B E 2016 K, FEARKVEKIE SR =7E 43 A
9 1. 30 4R 7, 483 JiM. 2015 4, XN KYE = REE R, T UERR SR
A, HRFEH DY K, BARERHNELRTH. 2016 FLLK,
S wik e B 2H K KR 7 SR A BT R, X 3R] R B K IR AN A
HHEFE, 2016 4, FARER A LT 0EE G BT, 3ARKE 2016
SEAEHETREAE A KIS FNEAN 0. 53 1270, SLIHlT; HEAR
BE P B BT AR KR B = M e b T /K, AR 55 s K

F10 2014~2016 FRAKBEFTEMSZIEE (BA: 2T, %)

E =17 2016 4¢ 2015 4¢ 2014 4
MR BB 598. 48 596. 54 614. 80
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B s At 57.33 68. 33 64. 85
P s e 7.19 11. 05 12. 15
[i] 5 %5 = 21. 96 13. 88 15. 58
oI5t 5.45 3.13 3. 44
Emsh A1t 42. 67 31. 67 35. 15

UES
(TECE T 3,202, 773 1, 680, 600 1, 163, 564
INRRRLEE 1,231, 164 862, 571 929, 755
TS R I 2, 346, 250 1,903, 403 1,652, 967
LA AT K 598, 069 307, 856 307, 834
N A< 301 5 300, 000 600, 000 660, 000
— 4 PN B HA R AR B S A5 689, 742 390, 750 611, 651
A I B 175 573, 938 523, 076 452, 539
msh i E it 9, 496, 419 6, 518, 657 5,951, 366
KSR K 1, 808, 769 688, 860 677, 950
A7 2, 127, 940, 1, 200, 000 906, 991
56 JiE BT A5 671 £ 480, 087, 264, 599 255, 117
R i a it 5, 052, 342 2, 337, 826 1,992, 393
it &t 14, 548, 761 8, 856, 483 7,943, 758
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DAGONG GLOBAL CREDIT RATING CO.,LTD

PREZVE SR 15

Bt 4 ItREBRNAERLBEEMSIEIR (3R 1)

HfL: Jioo
F 2016 4E 2015 4E 2014 4E
HABURAEE (%)

K R 22.01 18. 98 14. 65
INERYLS 8. 46 9. 74 11. 70
TSGR I 16. 13 21. 49 20. 81
HAR AT K 4. 11 3. 48 .88
N A 4 55 2. 06 6. 77 .31
— 4 N B R BN 17 4.74 4. 41 .70
HoAh B S Aot 3. 94 5.91 .70
s AT 65. 27 73. 60 74. 92
KK 12. 43 7.78 8.53
N A 53 7 14. 63 13.55 11. 42
15 S0 JIT 4345 171 £ 3.30 2. 99 3.21
Al AT 34.73 26. 40 25. 08

PEES
1 A% 1,067, 777 533, 889 478, 464
TEANTA 586, 520 1, 157, 970 789, 869
R AR 127, 687 105, 329 82, 850!
R EL A 2,098, 012 1,884,616 1,731, 508
& T BEA R T A # A 6 4, 420, 049 3, 808, 297 3, 110, 727
DU AR A A 1, 870, 902 409, 890 514, 012
FT A R A v 6, 290, 951 4,218, 187 3, 624, 739

ek
ENIANON 4,773, 877 4,092, 534 4,124, 147
Bl A 3, 654, 205 3, 052, 604 3,127, 282
B 2 185, 424 154, 616 152, 157
T 2 380, 786 297, 381 288, 660
It 2% %k 160, 350 133, 555 120, 944
ARSI EK TS 41, 498 44, 791 21, 044
N FUME AR B 45 2 59, 268 60, 219 62, 829
raalEnl 64, 153 -1, 763 -2, 844
Bl A 317, 950 250, 199 295, 105
2SR T 49, 703 68, 066 85, 230
I S i 367, 653 318, 265 380, 335
AEtZRINE 269, 035 195, 107 270, 897
A T BE 2 | BT 2 1R 268, 665 201, 745 242, 272
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DAGONG GLOBAL CREDIT RATING CO.,LTD

PREZVE SR 15

Bt 4 ItREBRNAERLBREEVMSIEIR (8E5k 2)

B JiJt
£ f 2016 £ 2015 £ 2014 £
dENMIRNEE (%)
A5 %N 76. 55 74.59 75. 83
B 7 3.88 3.78 3. 69
P R 7.98 7.27 7.00
It 5% 2 H 3.36 3.26 2.93
AR RS 0.87 1. 09 0.51
O FUOME AR B4 1. 24 1.47 1. 52
PN 1. 34 -0. 04 -0.07
Bl 6. 66 6. 11 7.16
2SRt 1. 04 1. 66 2.07
ZaINERSE 7.70 7.78 9.22
EEL 2.07 3.01 2.65
Ep I 5. 64 4.77 6. 57
VA& T BEA | A 2 R 5.63 4.93 5. 87
WEWAE
ETE S A I A R 1 350, 375 -65, 264 -615, 617
LT B0 7 A (I R A -402, 500 -140, 701 ~161, 690
3 R Pl SN B2 e TR 737, 303 679, 554 838, 736
W 25 48 b
EBIT 535, 750 447, 845 501, 278
EBITDA 753, 433 598, 305 640, 902
JSESNSYiiE s 9,303, 313 4,662, 116 4,022, 377
ERZE %) 23. 45 25. 41 24.17
EDFEZE (%) 6. 66 6. 11 7.16
SR (%) 2. 56 3.43 4.33
I R (%) 4. 28 4.63 7.47
TR (%) 69. 81 67.74 68. 67
5 AR (%) 59. 66 52. 50 52. 60
KA =@ A% %) 127. 57 158. 32 138.13
AR () . 26 1.37 1. 26
W R () .58 0.54 0. 44
ReFidsh bR (i) .34 0. 32 0.23
707 8 i R A (R 581. 83 606. 53 497. 62
ST 3 JE e R (T 59. 47 54. 04 45. 44
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DAGONG GLOBAL CREDIT RATING CO.,LTD

PREZVE SR 15

B4 4 ItREBRNDERAREZNVFiEFR (LE3k 3)
£ 2016 4E 2015 4E 2014 4E

g I/ Tl it (%) 4. 38 -1.05 -11. 04
cg I/ Bt Co) 2. 99 -0. 78 -8.31
eI A B IR R (ff) 1.22 -0. 27 -2.83
EBIT F) 5 OrbE A4 (f5) 1. 86 1. 86 2.31
EBITDA FLE CRFEMEEL (fi5) 2.61 2. 49 2.95
a2 (%) 30. 14 28. 18 18. 45
I FIER (%) 112.78 93.75 107. 54
FHEREL R (%) 25. 88 13. 44 17.19
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DAGONG GLOBAL CREDIT RATING CO.,LTD

R BV AR 55
B4 5 HRAREABRTZELREEMSZIEFR
HAfr: JiTt
2015 2014

F # 2016 4 A | Chdme

BEER
viliiher 627, 598 565, 415 535, 885
AT Ik 3¢ 382, 368 502, 709 603, 304
AR SISO 412, 586 249, 632 198, 374
AT I 73, 665 71, 362 124, 526
v 460, 920 434, 055 492, 735
v ATk 2,184, 721 2,097, 726 2, 248, 190
A A G kT 210, 296 130, 810 210
fi] 5E % 2, 586, 163 2,713, 286 2,803, 778
Vi Ve 361, 520 356, 411 355, 461
HEmsh e At 3, 800, 042 3, 867, 692 3, 899, 795
AgRasan 5,984, 763 5,965, 418 6, 147, 985

PSR )

vl 10. 49 9. 48 8.72
ST K 6. 39 8. 43 9.81
AR UK 6. 89 4.18 3.23
17 5 7.70 7.28 8.01
v A Th 36. 50 35. 16 36. 57
At A <l 3.51 2.19 0. 00
fif] 5E % 43.21 45. 48 45. 60
LIt 6. 04 5.97 5.78
e s A Tt 63. 50 64. 84 63. 43

Uies
A fE K 1, 552, 613 1,401, 762 1, 254, 496
INZRPLT 448, 333 435, 831 473,798
INRR 57 187, 964 234, 093 215, 096
LA R AT K 267, 118 167, 838 131, 110
— 4N 2 AR AR LB F A5 458, 553 622, 955 982, 787
msh i E it 3,090, 717 3, 534, 376 3,515, 617
KSR K 235, 998 164, 459 365, 322
AT 557 630, 291 920, 938 951, 375
56 JiE BT A5 471 £ 25,071 35,017 13, 888
Em s Gt 1,422, 325 1, 388, 010 1, 465, 841
ffii & it 4,513,042 4,922, 385 4,981, 458
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DAGONG GLOBAL CREDIT RATING COLTD P
fitF 5 ERELAREBRBRRELARFTEVSIER (R 1)
HfL: Jioo
2015 2014
o 068 | dieh | camwmng
GRS (%)
K R 34. 40 28. 48 25.18
A K K .93 8. 85 9.51
INRREET .16 .76 4.32
LA RIAT K 5.92 3. 41 2.59

*EW?UEHE’HE/ B 15t 10. 16 12. 66 19.73
LAt i B £ 5 0.03 10. 83 6. 03
msh i E Tt 68. 48 71. 80 70. 57
KK 5.23 3. 34 7.33
A 53 7 13.97 18. 71 19. 10
18 S JIT 4345 171 £ 0. 56 0.71 0.28
HE s AT 31.52 28. 20 29. 43

PEES
i A 247, 950 123,975 123,975
AR NN 649, 493 242,139 227, 221
AR AT 5, 199 5,199 5, 199
K53 B -589, 334 -415, 902 -132, 287
HJE T REA E TR & B A 616, 822 262, 037 224, 585
/B AR A AR 854, 899 780, 996 941, 942
K- &t k=nas 1,471,721 1,043, 032 1, 166, 528

RN
NN 1,724, 676 1,799, 768 2,510, 995
=5 %N 1, 386, 456 1,623, 547 2, 089, 202
B 2 62, 633 56, 925 57, 833
B3R 242, 829 316, 886 276, 530
It 5% 3 179, 154 233, 947 235, 538
ARSI EK TS 94, 570 112, 492 -2, 775
A M EAL B 26 -13, 559 -12, 814 14, 183
PO A 78, 446 134, 888 10, 290
B LA -196, 900 -437, 210 -133, 161
BN 5 72, 094 24, 285 117, 664
I -124, 806 -412, 925 -15, 497
15 ~144, 681 -452, 845 -33, 623
& T BEA R BT # 1R -156, 032 -277, 176 -28, 486
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DAGONG GLOBAL CREDIT RATING CO.,LTD

/Ny

PREZVE SR 15

fitF 5 ERELAREBRBRRELARFTEVSIER (43R 2)
Bz T30
F 2016 4E (aé(%iﬁﬁ%) 2014 4E
HEDRNEE (%)
Bl A 80. 39 90. 21 83. 20
A 2 3.63 3.16 2. 30
i HE 7 14. 08 17. 61 11.01
It 5% 3 10. 39 13.00 9. 38
AR A IEEITES 5.48 6. 25 -0. 11
A AL B 2 -0.79 -0. 71 0. 56
A&l 4. 55 7.49 0.41
B A -11. 42 -24. 29 -5. 30
2SRt T 4.18 1. 35 4.69
ZaNERSK ~7.24 -22. 94 -0. 62
AEtE I -8.39 -25. 16 -1. 34
A T BE 2w B A 2 R E -9. 05 -15. 40 -1.13
RS

G EE B AR I A R A 265, 086 128, 934 175, 592
58 T B0 7 A I 4 L R A -108, 173 -118, 460 -125, 366
G B P AR (I R A -217,518 36, 020 -160, 784
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DAGONG GLOBAL CREDIT RATING COLTD P
Bt 6 BEWERKERBBIRARIEEMSZIEIR
HAfr: JiTt

FEH 2016 4¢ 2015 4¢ 2014 4¢

Bk
Tems 318, 855 199, 608 306, 157
ST K 138, 538 156, 204 168, 460
T 0 81,910 91, 867 129, 238
17 15 154, 889 152, 987 209, 736
mBh g At 1,067, 384 876, 062 1, 040, 816
58 T s 0 4,021 0
[i] 5 B 2,332, 500, 2, 460, 366 2, 547, 986
LIt 288, 391 287, 871 284, 477
RN A 3, 080, 621 3, 252, 061 3, 364, 611
AgRaseny 4, 148, 005 4,128, 123 4, 405, 427

B RAEE (%)

viliihie 7.69 4. 84 6. 95
WA K 3.34 3.78 3. 82
AT I 1.97 2.23 2.93
T 3.73 3.71 4.76
B s At 25.73 21.22 23. 63
P s e 0. 00 0. 10 0. 00
fi] 5 B 56. 23 59. 60 57. 84
oI5t 6. 95 6. 97 6. 46
Emsh A1t 74.27 78.78 76. 37

UES
(TECE T 1, 176, 370 929, 550 678, 290
INRRRLEE 202, 271 207, 465 261, 454
TS R I 30, 693 22, 817 27,779
LA AT K 90, 618 94, 801 92, 131
— 4N 2HAR AR B F i 443,145 364, 503 540, 393
Aty B 97 5 1, 307 400, 410 300, 471
ATt 2,069, 518 2,057, 115 1,977, 041
KA K 158, 628 112, 860 291, 901
INEREiEsS 321, 423 612, 261 711, 295
R AT 3K 432, 361 154, 843 46, 304
HEmsh & it 961, 700 937, 704 1,084, 675
i fii & it 3,031, 217 2,994, 819 3,061,716
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DAGONG GLOBAL CREDIT RATING CO.,LTD

PREZVE SR 15

Mtk 6 BUERIKERMBBIRARIEZEMSIEIR (&R 1)
AL Fio
4 2016 4 2015 4¢ 2014 4¢
HAGREBIEE (%)
(R CHTEE 38. 81 31. 04 22.15
INRRYLE= 6. 67 6. 93 .54
TS I 1.01 0. 76 .91
HARRIAT K 2. 99 3. 17 .01
— 4 PN B AR B A i 14. 62 12. 17 17. 65
HoAh B S Aot 0.04 13. 37 9.81
msh i a T 68. 27 68. 69 64. 57
KA E K 5.23 3. 77 9.53
A 53 77 10. 60 20. 44 23.23
A RLAT K 14. 26 5. 17 1.51
HEmsh At 31.73 31.31 35. 43
i A 134, 752 134, 752 134, 752
[AZN/NG A 492, 175 492, 162 512, 354
R AR 101, 464 101, 464 94, 764
RSB A 257, 863 252, 574 437, 534
HJE T REA E TR & B A 998, 549 1, 006, 061 1, 179, 355
DB AR A A 118, 239 127, 243 164, 356
R &tk nas 1,116, 787 1,133, 304 1,343, 712
Pan

ENALON 1,233,515 1,110, 825 1, 566, 474
Bl A 935, 331 940, 603 1,238,112
B 2 45, 484 40, 541 41, 923
BT 2 167, 414 230, 015 216, 196
It 2% 9 125, 015 143, 410 151, 973
IAIRREUEEES 32, 352 28, 072 2,986
A OB AR B3 -12, 680 -15, 700 7,453
a0 Enl 55, 764 95, 114 1,591
Bl A -43, 728 -198, 799 -83, 870
ENZ SR T 63, 612 25, 233 65, 955
RS 19, 884 -173, 566 -17, 916
EtRRINE -2, 365 -215, 034 -27, 748
@8 T BEA B A & R E 5, 289 -171, 522 3,471
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DAGONG GLOBAL CREDIT RATING COLTD P
Mtk 6 BUERIKERMBBIRARIETEMSIEIR (43K 2)
B JiJt
£ f 2016 £ 2015 £ 2014 £
dENMIRNEE (%)
A5 %N 75.83 84. 68 79. 04
B 7 3. 69 3.65 2. 68
P R 13. 57 20. 71 13. 80
It 5% 2 H 10. 13 12.91 9. 70
AR RS 2. 62 2.53 0.19
O FUOME AR B4 -1.03 -1. 41 0. 48
T aR 4.52 8. 56 0. 10
Bl -3.54 -17.90 -5.35
2SRt 5.16 2.27 4.21
ZaINERSE 1.61 -15. 62 -1.14
NEi SINEs -0.19 -19. 36 -1.77
A J&E T BEA | A 2 R 0.43 -15. 44 0. 22
MEmAK

2N =y P SN OB R e =R E K 269, 129 91, 729 225, 347

e Bl AR B I G B R -1,715 -30, 030 -111, 988
e SR e SN B3 st == RE .1 -191, 033 -160, 797 -89, 745
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DAGONG GLOBAL CREDIT RATING CO.,LTD oo
PREZVE SR 15

B 7 ZLHERRTTE AR

L BRE (% = A=A/ BTN X 100%

2. ENANEZER (% = EMERNEE/ BN X 100%

3. RVEIRENER (%) = EBIT/4EAK 7 M4 X 100%

4. FEFREEE (%) = FRIE/ RS X 100%

5. EBIT = FNELEE+1H A 55 2 H RLE S H

6. EBITDA = EBIT-H#TIH-+H#EES CTCTE B~ Wed + KRR 9% 4D
PR (%) = FBUSA/ B ETX 100%

8. KHIHMEER (% = (rAEMGE ARG / AFmsi s ™ X 100%
9. fREEALE (%) = BHBMRE/EALE X 100%

10. BAEMSE = FIHA B6%+KIHE 865

1L FIAR65 = RIS+ RNAY = + HAbm st s f (BAHE G + — 2
AR SN T 5+ HABRAT R (R0

12. KA 65T = KHME K+ RAT B2 KN AT (AR IO

13. BALLH = BFBFRS+IrE#NGE

4. JagteR = Jsh s/ Fsh vt

15. HEAItLR = GRahsm 7150 / ishfafi

16. fRpFiEaItR = (M e+ NINCEEE 25 EEmB™) / s ffi

17. Bl (%) = (RMRE+ZHMEERE ™) / Fsh 7 X 100%

18. Bt RE = 360 / CENLRSA/ FHIAR P17 1T

19. MWK e R =360 / CE O/ SERTAR T 2 NS 0O

20. BEBIZER (%) = HER M LIRHTT S5 IR LG /B IRN X 100%

21. EBIT FLEREEMEHL (f5) = EBIT/AESCH = EBIT/ (iE AW 55 2% I AALE S H 4 5F
AACFIED

22. EBITDA F| B RBEfE%0 (f5) = EBITDA/FIEH = EBITDA / (TH AWM 453k AR SZ
H AR FED

7. W%
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23.

24.

25.

26.

DAGONG GLOBAL CREDIT RATING CO.,LTD

fE P ERA R REGS () = @ENRISRESH/AEH =

WMEFRH / GEANW 53R RRE SCH + BT R ED
FHAREER (%) = FHLRRE/ FTA EH G X 100%

LSBT/ M T (%) = gt EREFEE/ [ CHYRsh 76
%) /2] X 100%

LEVFILER/ B ) = LERIESREFH/ [ OGS+ IR 7

/21X 100%
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DAGONG GLOBAL CREDIT RATING CO.,LTD oo
PREZVE SR 15

B4 8 P REGSRERERAFRTFSMEX

KRAFRIAGIR K TGRSR S/ E AR .
AAA Z: FRIEGT55 IIRE ISR, SEARA AR GTF B0, L KRR
AA % o BEEGUSIIRE IR, ARG AR, LM R,

Age o BEEGUSREIEGE, B ANAETABINI, HA R,
BBB Z: fXiLfi55REN— M, RAMATIBR MBI, HL MR — .
BB %% : ELILFISTREIESS, IAMATFHABLMA, A EmEL K.
B2 : EHAGSSHIRE VBRI T R AT I BF A BE, B2 KSR &

|

P
=iy

CCC Z: AR5 HIRe S FEMOI T R U A BRI, 3B 2 RS =i
CC 2 : FEAR ™ BRE AN ARG R, FEARANREIRUEZIE i 55
CZ - REBIE 555

?i [gé’é AAA é&\ CGCC é& (é’l\) U\T%ﬁ&l\’ #/I\{%}ﬂ%é&ﬂﬂg “yn . “_» ?q‘%iﬁ’/ﬂt
B, 7B R (T A28

KAVPGRESE X
Ff - EERIEE, BT, Rl A% AT ARk
s o (EAPRBLRGE, —MEIE, Ak AR R TR A
G o FEERRIEE, R, ARl S R A AR
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