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I, A&K T~ 2015 E A B A A+ 2,453.37 J3 76, 2016 “EfiiA B AR S £ 9,815.33
JiTG, YITENE LR, X A&K ARG A BRI . SRR ALl
TR A B AR S AT TR S AR 2780 I 48 7 A= B, 4475 1308 o SRV A 2 UG

= KREARISESHNG

A&K —E BT R RE bR 5%, MBRALE A T4 N TR TSR ) i
Jigdis ) o

ARIRAE 5y 5E U > 2> TR 2> 7] Jigfie st = b 55 AbR ) 2 =] R B A b 55 384T
ARG, Feo KAFMREN N+ PRI O, S B 5 Ja IR A o L 23 W] AAR (14 2
FIESCAG S W55 BESET I EE R, AR S EE, EEEdES
TRALE b 17 2 7 AR (0 2 =] B T 0 DR pm K & W) R A SE 4035 - FE8 0 R T Il
B O R RN AT ANEA E P, B S5 R T RER BETE 70 BAE A IRAL 5y (K1 Wb IR AR o

L R A BT O R RE e I S ST AR 6 (R SR AR s L 2 R SR B A
» ATRES NSRRI 2w A E G A DI, AT g 1Tl 28wl s R A5 XU

e



Hh LR B A B 2 ) FEOR R W S RE ST By 2 ST 55 5t 43 7

E3

AS=S . A= . J: AS=S N .
Al ji;;zﬂﬁ{/\ﬁﬁé g 8 | HsLEE A BR A "/ Zhonghong Holding Co., Ltd.
]
A A s R RS AT A F NEO DYNASTY
RIRAL 5 18 | LIMITED [7] YAN ZHAO GLOBAL LIMITED 3 f}#4:
WO HHH 1 AGK 2T 90.5% 1K) AL
5L 5[] g | HELENVERARAT, AAN T IR AR
rRELFE b g | At sL 3 A AR A R A T
St R 2 " fji*ﬁ%&%ﬂ&*ﬁ%ﬂﬁﬁ FRAHE], A e ER TR
[=]
T e CHONG ZH!I HONG KONG INVESTMENT LIMITED/
- T | EEE SRR AR A
e f& | hEAEA AR ERAT, NALNEETETFAA
New World Investment e ZHONHONG NEW WORLD INVESTMENT PTE.
U LTD., R N B S A A
. | OCEAN SOUND ENTERPRISES LIMITED, JJ NEW
Ocean Sound 15 N .
WORLD INVESTMENT 7E &L 4 851 A )
FORTRESS # %t £ [4] 8 | EEEE A F FORTRESS INVESTMENT GROUP LLC
. . | MASSIVE REWARD LIMITED, — ZyEMHE L)@ 4R
Massive Reward I -
HRESIAT, RATHEI AR
. | FOREST ASSET HOLDING LIMITED, —ZEMIEF
Forest Asset 18 o o
SHEBAT, RATHEK R
i P —FKEMETFSHE
RRJ Capital " RRJ Capital Master Fund II!,hLP FAENHETF 2R 5
HIa], R v HE 4k 55
el AN f& | P EERESME ISR TR A E], TP E AT 8T A F
¥ H/NE | A Eih 5 P A I\ INE]CREEAR
b1 [ A . FHE_ T F) A B A A PR R A F) OIREEEAR
fih: 2799.HK)
s y VR U B Y R B
%5977+ Neo Dynasty " NEO DYNASTY ‘LIMIT‘ED ‘ GV IHE 8 4 IR B
BHAE, R s slsss T A E
X L YAN ZHAO GLOBAL LIMITED/ATHEEBRA R A ], —
THW T THEH FiE | 8 | .
SIS SERFTE WA s g s 4
WOBFRE) FREVBE = 225 Abercrombie & Kent Group of Companies S.A.
PR R AT A&KS f& | (Luxembourg), AKUWIERIZE sy, N— 2K EMHE =
A&K A AREEI A ]
BVI 8 | B R RS
o | TR IAGIES, T1-CPECs #8% —J CPECs,
CPECs | s
T2-CPECs 8% — 1§ CPECs
o | WS 5 ERBGIES, T1-IPPECs #5455 —H#A IPPECs,
IPPECs | e
T2-IPPECs 8% — 1] IPPECs
0 ‘jﬁ‘% rL’ . % H: ’ . % H:
AGKI0.5% I kL " EgﬁE (i&K90.5/oE'JaL_EX 90.5%H] CPECs, 90.5%%]
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Geoffrey John Worke

KENT. Geoffrey Kent & | ARK FIZDER AR, JEEAR
BrEasE H B | FRETE AR 2 H
W, B e g | 2015 4E. 2016 &
ot A ” CPLUE SRR A A BRA 7 5T el B it A IR A ]
S " U BRI S EIEAS 53R 2 T I 45 B 4R 4 )
2017 45 H 7 H, NeoDynasty Limited. fi7f. Ocean
Sound & A&K % 111X (AGREEMENT for the SALE
Zx 2By RYASIAIE
SPA~ );igé éiﬂﬂ % #&¢ | AND PURCHASE of 90.5% of the SECURITIES OF
B v ABERCROMBIE & KENT GROUP OF COMPANIES
S.A)
PURCHASE AND SALE AGREEMENT by and among
ABERCROMBIE & KENT GROUP OF COMPANIES
A&K 5 &MY ¥ | S.A., YAN ZHAO GLOBAL LIMITED, THE SELLERS
NAMED HEREIN and THE SELLERS’
REPRESENTATIVE NAMED HEREIN
(TR ] (e N RILATE A F]E)
CIEFEDY ] (e N R ERESRE)
(EEZHEH ISP H (SN AN N = K =S PISE)
CETTRL B | CRINEZRA Z Bl BT (2014 21T
KT B | Hx kK BEMMER RS
W4, hERFS 42 B | PEIEREEEHERL S
R T RYIAE S B & | WYINIESAE 5 P
PRSTIE S5 e . P22k 2 g | PR AR A A
T A ] B AT S R A SR A VE R A A E
BEAME T f& | REE PN SR AT A R B A R Ak
R
T AT AR S ZAT RIS MR IR S 55 B, A4S
(1) EEAH, B K&L Gates
(2) BEAN, B K&L Gates
(3) AN, Bl K&L Gates & Michael Li & Co.
(4) BRFEAN, Bl K&L Gates
(5) jS#REEN, B Stibbe & LG Avocats
A1 T " (6) FIFEEIT, BP Bowmans

(7) HFJB WA, Bl Bowmans A IMMMA
ADVOCATES

(8) KLY, B Bookbinder Business Law A
Minchin & Kelly (Botswana) Attorneys

(9) HZrEm, BI DLA Piper

(10) #LLIEERIT, EP Chibesakunda & Co.

(11 HJeWwam, H ISEME KAMAU & MAEMA
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ADVOCATES
(12) EEVSEFEE)T, Bl Bowmans

(13) ALK G S, Bl MAPLES AND
CALDER (SINGAPORE) LLP

(14) FF2 850, B MAPLES AND CALDER
(SINGAPORE) LLP

H AR A | e (R fImES R
HEE DAL fa | b BRI A R ST AR
KPMG. H fit | BEGEHEARS TR ST CRppRk Rl & 1)
TG\ gt ALt 8| AR, . et
L GTCRERR LR, AR Pssg i N RRAT KA Y 2016 4 12 A 31 H AR
L3 ICIL R 6.937 BTN HL

T 20 EAME B G SIS E AR I e B A B 2=, BRI E TN
BRI ST .
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F—TARRZZ L
—. FRZXZHERMEN

(—) KRR ZHER
1. EFBORBIRE A ST ES E

BCEETHAR, R E LR e — BARFmBg S, &5 | E FohEs,
H AT e O I AR KRBk . B b B2 57 B R AL 52 3 58, [
b Sy Gy E T, FERRSNEAT B, JTRESEIFME. v 1 A = 1 EoRHES)
X227, EZGERSEH T “GEHE7 G, a7 — RIVBCEE E D
W, SCRpARYE A AP IR B Brtl e 254Kk

SERH ORI SR 2 it th 204K, gamah Hps b g me s, BE
LA AT RIES E AR 7. 2014 £ 3 HE SR COT DAL LA I
HEHTIHAE I, SCHHR B “Va sy 35 Al s FOF WA R BUR, Sl
HA ST AV T S [ JF . 7 2015 SR 55 B¢ (BUF TARRE ) #RiH: “hnk
S AE H 25 A o SEAT DA SR D9 T R AN A BT e SR TR AN & s R
E, fEeem. HE. B SFERP IS bR EMESE . ESRE, EH
Broederbom i . RO R a7 WIS AT R S A SRR
FF N B AMOW R & BRI R AR AT R 228 RO [ A Al AR SR e e
[N W 2 2t o/ NV G ES| TR R A D R v

ARAZ 5y 15 65 1 2 s 5 1] 1 A ) A s 32 1), A 45 S 1 SRR 22 5 0 e Y
TH&, R E SIS A 27 B B BURVE S0 AR R 3 e 8 R AETiR
IATL AT R, $RTHS BTN S PRI, e ik 2w B R S i B T

2. EZF M 6L MBORBRIIRIFITIL X R

i b2 AR 55 b () B EE AL il o AP A A Xt T3 Rk,
RN T IR R R SE B RKIIME I . LER, N7e 2R 5 5t
AR K 1, B G 7 2 IMBGREMN, 23k bk g .

2009 4 12 H, BB G (E ST R IREL L), B IR]Y]
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T 1 el ¢ 1 B 5 FR) A M S 7 MR N BRSOk S iy = R AR IR 550 )
SENL, FFHEH TV R b A R i) 1 BAE 55 IRAGRIE W SCR TR DAL TR I
THIIAET . IR T B A B e BRI b 2 AR R . B AR
T RigE . IR HBURZOIN RN B R b SRy, R SCRRIFIL A JE

2010 £ 5 H, HSE G (E ST Sl 5] T RIa 58 R R 4
TELD), Rt SUhREEAS SR REAEEF L Sl A
EEIF R B, BRI BOE, S PR R RS B .

2012 FF 2 H, R E CRT e RN A T2 WD), 18
HH TS DA VR g R SRR e T M A BR A P T S, In i R ST i i b < AR 55 5
TN SR TR 3 5% X <pr R it v it A2 B0 55 5 S BRI C R BT U, BUFT g R RN
SCHFHR I AV R JE 2 TeAb R B IRIE AT 3, SCRFIRIF BRIR T B BRI TE I
5 Er B S s R Je M A A AT T 25 B e il B TR B, Sk & BEAR SR
M Hiikiipl kg, 4 aEsh iR A 5 .

2012 5 7 1, EFRERE G GST UM 5] S RIa 58 A% SR i b 2
Bt LY, Fi B R R A B IR B AR A0y AT, s R TA) B A HE R R i
AR BT SRR B AR B, wnE BT R R B, A BRI X,
TERRNE = dh 2278 Ry P AL RS, ISRy R AR Uik lis R e I B 2 T &

2013 % 2 H, EHEBIAATE R (ERRIFRANE (2013—2020 4)),
PR3 2020 &, BT H AR B SEARS RVE S, W2 B RORIFR R W 2K
PRIEIE KRR B AR FREEH TR ITR BRI . § KheizE 9% 1 J LR it .

2014 £ 8 A, E&FiH & TRl e K BE TR, R E
ORI R R B 11, Pk R B A Al FEBUM LR R S T, HE T UK
7 THI ) B 2

2015 £ 7 H, EERPATHEG T dt— S IE bk % B AE g a1
LY, EFGHEERRIE IR AIE IR T 6 AN 26 25 FAREUR RS i .

2016 4E 12 H, E& B kA =07 gl R D, Zkife 17 “+
=H” TR R R B AR S . AR H AR EEARS AR, &Rk
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Rl b A FRE (AT B 4 QTR A SR
3 FRIEATIL R SRR RIF

AR, B NATTAR G 7K B3 s A AR J7 2080 Sl e A2, ikl &
J O R 2 G R R M E 2, P EARIAE T 7. B BORSEZ ANt
RIS T, KRR T — A2 e .

(2017 44 [ i TAEHS ) 4R, “BCA EH SR IFA SN, 2016 4+
]t T bt [ R 4 A BERRIA 11%, 51 TP 3 K F REF o 3R i 17 3% 2 R
FTt, NS AT 3.4 UK. 2016 AF iR SR TiTHE 4.69 F5127T, R LG K 13.6%.
[ P e i AN B4k 2015 4B IRSERE 40 (L NIRJE, 2016 E4R S g &K, 44
AEB 44.4 N B RTRIFFION FIRECRIF AL B08 K, 2016 4ETTHIA S 3.9
T TG NEEHE N BRI 2 A R ThT TS AR SEILIE R, 2016 4T
& 1.38 I AN, BERFRIRIEON 1200 123670, 735K 3.8%7F1 5.6%, Hr4h
I N B 2815 5 AR, HK 8.3%. HIEWEEIIRMEKEASR, 2016 T
T BRI N ORI B 1.22 [ Nk, [RIEGIEK 4.3%, AR AKEE 2.6 12
AN, NE&IE NBGE I H 5% 1600 J5 NI BRI 4% SR AR et 78 — Kt 85 ite i
B R F DU KN B i e B 5 (R M o 4 R iy B B P R 4k 2015 4F 2l J7 120t
KK, 2016 fEikF] 12,997 1270, [FHLIEK: 29.05%, Tit vt 4 1 [E & %= %

PHEE 20 M AT

AL IREAT MY et i AL R I AE R 3R R R e — MR AR BT A
(ELFE] PN e i i U5 Ak T2 D B B B TR ALK AR I AR RIS, i T Lk 14 T 3
AREEEY K HREMEUTROZBD KR, wm ks GBI
Ao, ] ey T PR 1 i T 37 0 e il A e AR A T NG AT

4 5RAFBER R

5L IR R B P e A, UK R SCALTR I 7 b g i B O, RRARAR
REGHT, FE AT, IUERREMEAT Pl KA s,
SECAIRIFATIE 0 I FEAR . AELRF « RITE wh AE T & QR . BD IR
JS 2 I R RE 386 K M e B S A i e 7 L A
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N AR AR B e, B “A+3Y RS “A” BEE A IREA L
B P ALY, AN ARG O 325 “ 372 4R A mIOW ) = 5854k B A w],
I AT I O IR T S AVE T 6 L HIRMUIRIET 6 s B e E
TG o RORL FLRE LLSCALRR 7 77 ML A D 23 =) R b B0y, A IR0 AT Ml R R PR
SRR, 787> A2 il Hi ST skt R ML 55 L2, 382D T R 2 =18 (14 2 A

5. A&K 7EFESIRIFATIL AR EE T HHAL

A&K B TR UL BRTH A A AL N AT A s iR IR 55, & P HR
LT ORI ™ it & A 3R E I iR AR 55 (R A 2 — . A&K 1% IkaG 1
FEREEERRA, EEATAGREE. /R Tok, 885K IR EmRK, KT
SIS, WP E AR RS R AU . ARK TE A S m ik e A A B
2 W FRIE RS (World Travel Awards) $Fy B — 3 & i e i L N 7 7
el A T (Travel Weekly) F142Kjik17# (Global Traveler) 344 “ &)
BB R 7, SRS 14 FIRIFAFM RSN . 2015 £, AKK BN
H AR 2w R 5 R

(=) ARG BRI
1. H—PREBARSUIRIER LS, RIAF RTINS S

S IR R R B R A, UK SCALTR I 7 b g e B, BRARAR
REGHT, FE ARSI, IUEARRZEMET Pl R KR A P s,
SECMTRIFFT G 0 I BEAR S AEZRIRTT . Wkl ™ dh AR T B SR GUF AL i, B0
Jo8 2w T AR 3G K R R 5 B ) SRl L B

A&K BAT i ik i Wik 55 B BRA 00 | BEURAT M AE BRI 55 T B < it B e 44 2
GRS R AT AR 2 AR A A E R o IX AT 220G
ALKV o o /A i v A A1 a3 v i 2k NI T I AN DR E /N At
ik B E R AA EENE S, AT 58 A mAE RGP BERIAT R, 3R
Tho A SCATR I AT ML AT 37 554 77 o

2« KAE A&K TiRIFNLS55 A B IRA RIS L 5 B th RN, FERRAE S E
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b
A&K [ iiiie sk 55 Al 2 =] H R AR s AR b 55 AT AFE 70 A A B [RI RN, T R
RN

—J7H, AT AGK T E, WHIRIE SR FE, & A&K HIIRIEH Iz —.
ST BTN 1T 3% B K 0% R RGH, & BAE TS KIS =, PRI aT LB A&K
HERR P RE . —, BARKNERETE. SkFER, AnfEENRR T+
= RN FERN I RIS 8 TR, B A RIFESE N S s B3 &6 = E i 7
P B AR B R AT &, A&K RN T K AT 5RAT IR SCRE, Rk
A&K LN S5 IR

S, T AFEE, AF HEE ST RE RO R S 2E, M
HIF RN EE AR b=, L. . = FAk. Wi,
AR AR AR DRI X RSy 3 AT JRy . IFAI PR R 1 Mg E R B AL i L
B2 MR BRI IR RIS, 2w BN b A wDE R H AT S
JRNZRFEIL 28 OTA &, IR 538 [H BT 2w g A0 oK 2 =1 T A
KEAE, TRy M3t — D S e ERAAT R . A&K AT ey s ik iy ik 55 14 22
2200 WIHRAT W E BEIRSS HIBN . B R Rk m e AT I A B R
S b A i A A A8 1) i o IR EEAT ML 2R IR AN 350 T LT 2wk — 2D s

» BB SRR BN B it AasE RE D B AR L.

NFo

2

gi b, B ARBIE, ARELCY A&K LSRRI TR, RE
A&K ik 55 5 2 7] JEA TR AR SR AL S SR A P R s, TR EAh, 58
W ] B SCAG TR AR S

= RRZGHIRFIIIE K i TSRS AL E

AR T 7 SR R I A e E AR BB, AR EAE
AT 1 0 R JBLAT I DR SRR AR P 3107 1 T

(—) AU 5 BT MR R i

1. EWas CEAT s Kot
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2017 £ 5 A7 H, AR A CEEHES 2017 58RI 28 #8308
o (O T < sl IS BB A IR A =] KB I KRR AL Bl i 15 (%) >H)
WE) M GINE, fUEARRERE = EH UKL G IS . R, & 308
i 1122 7] 1] Forest Asset f1 Massive Reward #1741 3.35 1232 70 I H I fE K
[ 92 8 % AR SLBE BEAT 7750 T3 35 n T BB IR B 5 o

IR FLYNIK) 754 B FEHB 1] (Competition Authority) ©.F 2017 4 3 A 23 H it
BT AR 5y 5 G I ZE W AR T A B

2015 % 6 H 8 H, R (Eifp) A 5 ulls X% o Ll ar ik
PR (AVIEAMEBHIET), _LHEs Ay 5 o BAG  A MR B 4 5

2+ G x T A ST CEAT I RS B A AL

2017 £ 5 H 4 H, AK & FH P, [FBEAIRAL 5 36 14 1B AE 5 il
MRLA e, a7 a2 E .

2017 %£ 5 A 5 H, fitH. Neo Dynasty 1 A&K /0¥ 75 Geoffrey Kent
VT S 49K F5 (Deed of Adherence), Geoffrey Kent 264 75 B GRAR S SEAL

201745 H 7 H, filESFS. A e, FRERRZS .
2017 45 H 7 H, Neo Dynasty &M H ke, FEAIRIES .

2017 £ 5 H 7 H, Ocean Sound ()5 % <> d 13i# i 5< T Neo Dynasty Limited
5 Massive Reward F¢jfit %5 71 . Neo Dynasty Limited 55 Forest Asset ] %% i
Eﬁ‘i)‘(%o

2017 5 A 7 H, SRANE R S UOE 50 T 520 A MR R [ i il
H5ZEFRIFIE.

(Z) FRAZ 57 5 TR B AE A
AIRAE 5 T7 5 T 5 BRAT RO B v, BARE AR T

(D EWAFRBIR RS MEA IR 5 5

(2) 25 SKITHAIRAE 5y R Z R WA 158 5y 2= B 58 IGE R 75
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(3) 25 SKITAIRAL 5 IF 2 i S ZE W 1] FR A I 58 1 A R 15

(4) B B AEAIRAL 5y 58 IR 8 8 7 55 BB T 1A IR AL &y (Bidh it
BB #ATIRE

AIRAE 5 e T3 A IRt . A% AE Bl e A DL R i 2R UG L A HE Bl A 1Y
W I IIAFEATE N, $235) KRBT BRI . IR 5 I LE, R
75 15 5% Je M0 Bk 2 J 1) Js 2R I 1] L L K 56 AR IRAZ Gy L, ARE I 3E 5y K5
WS H s 2 ) A 1E 5% 8 AT A S (R0 5381, TR A2 R BRASAH S Atk v S
SE ANFEMAE 5y S5 WO H b 23 7] HARVE I B (128

= RRZGHEEKR R

(—) BB Z8A

Hh 5L A PGB 1 455 A0 ) DL S A B4 O IO A&K90.5% FE AN o AR
WO R A B AT, BB ARRGE BEEH, PUT SRR B s —m
B OATER, ARURAE 5 N BARKIE T 21 56 — I B .

E—B. P ERHES, EEATIERZERE AR FORTRESS g4
Hl (NYSE:FFIG) F&F kKA A&K AF] 90.5% KK . EL 5 T
2016 4F 9 H % .

B A SA B T A1 ® Neo Dynasty PASCAT IR 411 77 A AT
WO A&K A ] 90.5% (1) AL

() B—HrBElarZEARELR
1. BF (AK L5 HE)

2016 £ 7 H 22 H, @4wmssiRH, PalERITBESTARMHE A&K
Cayman LP. AK Equity Holdings Ltd. S AHC 772517 (A&K WL 5 H &), 1H
SKHFFAT ) A&KO0.5%IM AL . RHELIE, ATHET 2016 4 7 H 22 Hoetr At
5100 /3 3 TeAE A IRAE 5 I 7€ 42 o

2+ SERMESAT K32
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H T D MR B BRI PR, A SR BT R T F BRI S A% AL

Dy RAE R AR I H 4% 58 H I DA KR AE T 2R A8 T 95 T O SR AN BEUE S H S R

S8, TRUHFEAZ FIHTIRAS L o SR 8 RAFE R A E M . A IRIERZ IR (A&K

VS5 B e mf e s H, [RIRCNAC GBS ARG B4 Al vt , &)

P30, rhaA AR R G T S R A VR (A AR A AT I 100% BB S 1125 v [ A
(2799.HKD [aJHEAE I 7~ 7] Massive Reward.

2016 £ 9 H 22 H, fijHf. Massive Reward. 2517, FKLEAEZE (K
NI S AR B A0Y , fiTHE LA 1 4238 75/ 1] Massive Reward <47 10,000 B8 77,
SEHNE RIS LR AT 100%B AL &1 5,100 6 5% 1145 Massive Reward.
Hb[ER, #5234 RRJ Capital it 3 & 7 /A 7] Forest Asset 5ATAAZEE (i
ALY, AIATHE IR 2.35 /43 O T U A&K A H] 90.5% AL, iz
BIFS Ji 45 Forest Asset, fEN R fEZRIHH R, 2016 429 H 23 H, &J75EM
AZH], RAZHINIE Y 3.86 143£ 7T,

3. MRS EA

NURE RRJ Capital $2 4L H IR, RIS 58 i b 2 "X A&K90.5%J5 AL
R, fiTHE T~ 2016 4F 12 AT 1 5155 520 - Massive Reward 54 {71 15,100
et A2 58 09 B S5 fBetiy, Forest Asset XY AiTHAN 2.35 43¢ Tufifak 4%y 23,500 i A
KLy, R AEER YT A&KI0.5% AL i#H . Massive Reward 55 Forest Asset A
NRTHE R -

LA N SR — B Bo SO i e A&K BIBAL S 142324 -

A&KIE AL Z5H
. A&K Equity
s Miesloe Mr. Geoffrey Kent Holdings, Ltd.
Cayman LP Butler Kent (LTIP)
61.07% 15.04% 15.04% 4.25%

l

Abercrombie & Kent Group of Companies S.A
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A&KBERT IO 5 BB A 45 1

o ] I
65%
F [ A R 8 7 A A A R /A )
100%
HRBLE R E B AR TUE AT
51%
TR AR OF P B A A IR ] ONG TIONG SIN
100%
Hh [ B R A MR BT AR O PR A RRJ Capital Master Fund I, L.P.
100% 100%
Massive Reward Limited Forest Asset Holding Limited
39.12% 60.88%
Yan Zhao Global Limited Geoffrey John Worke KENT
90.5% 9.5%

Abercrombie & Kent Group of Companies S.A.

(Z) KRR 5T RE
1. ARZGGE

2017 £ 5 H 7 H, W5l T )& 54 =] Neo Dynasty. #i7#4 . Ocean Sound
J A&K BT (AL 5 BT, LSBT, W SEATHRER )
A&K /7] 90.5% [ AL o

FHIRAL Ty A2 BRI 0 154 -
(1) M Neo Dynasty [}/ ] Ocean Sound 1A A AR AE 5y Xty s

(2) TR ARG AR IR AE 3 v #k 53 Al 19] Forest Asset 11 Massive Reward
2 W8 LR i A5 [0] D o A T R A
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T AT SREUAR IR AE Gy A0 31 5 e 22 B 4% 17) Forest Asset. Massive Reward 3%
SR, KR IRAE S 2k L B B2 8 Ocean Sound 3ZAF4: Forest Asset #l

Massive Reward.

(3) Forest Asset. Massive Reward CLfiTHA B B 43 BT 154 2K, 43 %1 17] Ocean
Sound $2fit 1123670, 2.35 {3 Mk

AR Gy G: A&K FIRALSE /g tn T .

FAKEL

100%

P

L

| 26.55%

UAEIN P23

100%

Y

Hi A

Hg
100% R

v ;

T i
New World s
Investment

100%
v

Ocean Sound

l 100%

Neo Dymasty Mr. Geoffrey

Kent

9.5%

| 90.5%

A&K

2. X5
AIRAE AR A&K0.5% M AL -

A&K N—F R 7 AR AN AL A ], EEEE T 7 AR H
TR FE L RIS, B R PR BLE HAk LB x IR B e iR T AT AR 55, AR
WIH s PR, DR B I RGAT RIS E AT, FEXTTRE
HEB AR CHLBL R MR R s Wizl s Lok, A&K AN
EERE PR AL S MR R RS, 1R 4 T i A 2
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U, et e K% (World Travel Awards) 1y “HH i — i v e v it
N7, B ) (Travel Weekly) F14=3Kji173# (Global Traveler) ¥AN N “ %
U () v i R R N 7 7, SR SR IESE 14 SEFR VAR B AR A N R

ARIRAE G e > PSRN WG AE JE A SCA TR =V 55 R mt b, 0 e vy s e i
AT 228

3. XEXH

AIRAE G5 T NG, & — FKIEIE B 4E R BES (BVD JEEEM A 4E
KA, TEpraEs. 2016 429 H 23 H, HIEHKEAETSLERTEFAH
SLANF R 100% B LEZS Massive Reward. 2016 4F 12 A, &f&4%EH, W

AR H A Forest Asset fl1 Massive Reward, 435l % %34 RRJ Capital . #1[E4E
Al ORZEARED: 2799.HK) IR @A A,

4. G KW RN R 51
RIRAE GG N 41,249.26 J13ETT.

ARAZ G RS AS GRS RO R, 28 ARITHE 170 575 =05 W SKbm IR B 7 1, AR
YA 25 R G Dl i SR A BE A1 S R Rk 55 K RIS DL, XU et b,
VRPN E HIRTIRAE Gy A ks T bisd 8 390 R B L 1 i 9% R A B A OG5 2
SHE . A

PARTHE NS A&KOQO0.5% AL AT A A% &AL, i EATHE MBS A&K
T SCAS IR AW B e AT ) 22 715 28 &) 34 18] K HH ) i % A o

FRIEARIRAZ G5 SPA FHRFZRLIE, RIRZGWIZ G I N RIRAS
SN 41,249.26 53 0=ATIRY I A&K 37 AT MY 3k 38,600 3 35 Jt+RT I

AT AR 274.09 FEITCHATHEIRRA A&K IR A 24 48 1) Bl 55 Rl Ax
2,375.17 JiZE Tt

Horr, “HT8HEA A&K BB E] AH ffl ot oA ” k4% i 2016 4F 9 A 23
HZ 2017 4 6 A 30 HiFA7 &1 .

AR AT R N, 2016 £ 9 A 23 HZE 2017 4 6 H 30 H#AE], R
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JE2)5€, Massive Reward $2fitH) 1 /23 et % A5 1,050 Ji3£0, Forest Asset
PR 2.35 435 JO Rl B A = 7K i 3% (Commitment Fee)58.75 Jj+23,500 Ji
x7%x281/365=1,325.17 JiZE TC,

AEEIO KGR S B ) H AT 3 . A kbR BIH T 2017 £ 6 H 30
H SO TR S R BRSO Rk B8 A s 27 SEFRAg i H 5+ 2017 42 6 H 30
F s Dl A L R RS 1 R B8 A

5. AR Z e iEE S Hr

AR G RS AS AL S ROV » A AT IRAZ By Wi in L 1S I TR AT i 7 48
R R 5% AR B AT OG5 BESR AT SE o AERT R R, i SASE P R LR 1) L e ot )
SR G X T e A&K SRUEI ST I RR L ST ia B B DL W 5540+ k35
RIFFACHE R, e RIS M5 ta, SRS biaa g 82 &
FLAM B 7] 22 A) 22 5 22 58RO e 280 R RS B3 A

N TAET BB R AIRE Gy 5 /K2 Fu b 0T, B o e DAl Db 1 5 7=
HE T AR . ARSI (2017) 45 047 SAHMEIRE, AN L
SRIEFI T IAVE PR A 720 AGK AR AR B B HEAT T A0 18, SR AR
sA S RN ELS R . WA MEIMEH 2016 4F 12 A 31 H, &iaiidkfl
B, A&K BZRAHRENE 323,200.00 Jit, AHXT A&K &I HFRTHEE
BEZA w1 K T 45 537 42,327.49 T3 70, 14 {H 4 280,872.51 T3 7G, H4{H F 4 663.57%.
XF LIRS 90.5% AN wi /B Ny 292,496.00 Ji7G, W& & T AR kg 41,249.26 J33%
76 CHEATE R HE H AVE R H O N R T <%0 286,146.12 370D

6 WO BE S A RIR B A sk 2 HE

AIRAE 5y W B 4 KPR N A7) B B 4 LIRS . H, 534818
Forest Asset. Massive Reward N2 al gt A eI 3.35 {436 uHIfE k. Forest
Asset 5 Massive Reward &5 A @]9 B2 E CREE B, K43 ml A 7 24t 2.35

{0378 VACSRTTME S, AR S )i 3£

B iR U E BTSN A ko, 5 8 3 H TSR AN BLEOR, R
AR ISR, RN B A T A RIS AME R R B R 77, HR2) 7,750 J33%
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TeRF AR BB R T al B BT AT AN 5 e 1]~ Fl S (R JE R AR K. RIS, mhal et # L
BE BT 5 R AR BRI IR

7~ SR ERIRME

PRI 25 — B B 5 5 B s ml IR R b sl R B 323, iTHE 51N Forest Asset Al
Massive Reward 1E A AR, 52 56 B AT N AR IS A&K90.5% B AL 1) 55— B
Bolily, DRI, AR UREE Gy A mIE IROBZR b sl S AR ol Sk £ 3244 . 2017
F5 17 H, halERE EWARSE T QhSukias SEMERIL), &in A&K
F 2017 4. 2018 4E. 2019 AR R (A FHER TR AES F M 25 IS e 1)
VA& TR ® A B AL D 2% AT 21,000 F37C, 28,000 57t 35,000
370 AR SEBREFNEACT LR AR RNE, 0 b el g B AR IR AR B Ol Sk
WML AHRL) B HEAT AMEE

H AR 5 S 78 B Oe » H sA AR AE RS TS BAIE SR 55 BEA% 1 2> TH I 3855 P
XTI H TR, i v IS 55 ot A&K FEAE Mz ) 24 52 S B
P SE B A B DAL S B i MBS AR v v AR B 2 R R LA T R A, Jf s
T 55 Pt H B IR A i 75 o o 28 0 Bt P LB 03 48 BE I 9541 o i T RV
ST AN, AK TE AT IR A SEIUMIE R BEIA 21 A A B, WK
A AR REOT I E Al R PR BEAME R BLE, JFRH A EiE A, ZRE
AT X 55

IAME A= G IR R AR VA R — 22 2 R ARSI
(A ) < b SR S 1] 5% 58 PR A U R LS A XA IR AE By ks — Rk b2
til

A HAEUNT 0, NI SLERRBIZ AR LA TR B o 7] SUAME AN K, &
ZAME I A R ]

0

FEMV SR YIT8] Jei > b o A B S 3 e 45 T AT R BATIE TR Bl 55 5%
IR 2 VTR 55 PR bR (18 2w HEAT DR NS, RNV SR I e m — TR
MR mis e W R E =+ HN R GEE Rk ).

U 0 2w AR JBAE A SR Ve IR N CAMEBL & 880, U el BE . 2
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% LT 507 s AT M NV SR IN C SR

1K=

M. ZRRZZHp KR 5

IO A 1 < 5= 30 AR L 2 —

AIRAE Gy AE Gy R TTATHRAE L 25 12 A H N8 SR N w2 I AR T sl 4R ]
NET AR, ByE (AFNE) . GEFE). GRYINEZRAE 5 FrIBEE L piu) &%
RSN SR RUAR O E » AT R T BT "I SRHRTT s AR Sy ok
WRAZ 5 o

ARSI SR AR VRS 5 1 2 3 4 b EUA 6 L 2 [l e, o6
TEE G 2 6 7 P 2 A o B 3 [ 2
B, KRRZGHREKREZENR

WRIE LW AT ARIIAE 2016 5N 55 HdE K AR B AR i oL, ARSI
S5 LB RTHSE AR -

HAL: IOt
K EES
i H A&K LN T T G - g b
TG E
Br= B 163,058.35 3,325,888.18 286,146.12 286,146.12 8.60%
Vigmncr il 42,690.30 1,020,954.99 286,146.12 286,146.12 | 28.03%
EN 313,076.84 445,210.82 313,076.86 | 70.32%

1 EWAFDY 2016 SR H T ST B, AR ] 2016 LIV 55 Kb
SHHE I S ] 0 28 T I 55 it

7E 2:

AIRAE Gy W AR IR A S0

SEI R R 55 Bt 241 LA SR e R o B mh iz, Bk
THE IR 2016 4 12 A 31 H 1 €705 6.937 AR M LRI E AR MEH.

PRI AT 2016 4 FF SEILAE N IRON 5 T 2 7 B 38 U N B e 2
70.32%, HR¥E (EAEHIME) e, RIRAZ G ME R =EHAH,

AIRAZ 5y N

AR OR & GE

Lo, RAE CEAEIHINGY MHRIE, BIRAL S M L
» (BRI I M 2 H %
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7Ny KRG IR ER B

AIRAE 5 BB s AN BORAT Iy WA IR 5 A Ja 28 Rl B 2R 35 0
POl SEER R ANBIN ERA S, R G A2 B R A R AL
AR, IR AT BT

£ FRRZ 5 EH ARSI

(—) FRZGHI LT AR RREBAEES . RRKERT RN FROEIR

AR G ART LA ml s B8 AIRE ST, smferv = | iRy ™ Ko
TR RO M55, 68 A F SR LB, $RTT A mREAA TS TR
KERETT

1. ARGt L AR BN ENERRIFELE R IIHIRH

A&K A B BBl S ) eim ik i I 55 e, IR B R ikl I s 24, AR TR
LR O S KRR R . AR S 5 R, A&K RN AS 23 7] 5 I
N, AR Gy iRk G, PSRRI R E AN, REIE . HA
A P S VA S 2R B 5 7 M A SR S5 5 T B ER N A S B I A% T 1R O
BT w R Y S R A B EE P R T RN SRR BT BT A R P
THaERES . HEREAMEFE R, I, xf BT A mlE . AR &
B IR DU R U A8 o B OORUT 2278 AR T G 5 B AR g A e g, 31—
2 P I 3R T+ BT 2w i e M 55 B 30 A, A7 R 4R T T o w] A g
It EmAF EEW S LA E BTy, B BT S _ET ] BCR M Aok
.

(1) RIRAE G AR Tt 588 o~ 7] ST (7 i, 38 58 2 =] 2 A
CVARSENN A=y

A&K BU Tt A RT3 S N AT S e ik i A 5%, & P e it
BT Lo IR 77 it 2 B i i e A 55 O B 5 22— - BB 50 2K, A&K
e i VO =N, RERTE SRR BRSO, 2428385 X
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HURegg . KB &7 dEs), GFRigE A RS IR0, A&K 1R 4 {5 i

e A B, SRR (World Travel Awards) ¥y “tH 5t —
T S AR N R, M T R T (Travel Weekly) Fl4:ER k47 % (Global Traveler)
VAT R E RIS R 7, SRS 14 EPOTIEM R AL . 2015
T, A&K BT TR 2 7 58 R S e AR IR 53 58 e A ml RS B A&K
SERE AR EE, B B2 IR E N AL RS T X, X EE AR G
Bire B KR

RN, WOBTERUR, A&K RH45 2 mlHOREE AR AL &it, 8+ 2+
TR AR ) A BfAT 3 5 AR R 55K DA 2 RIE AR SR B i AR e 1Y) 2 A
ALK, B 2~ =] B8 e BN il 1) 22 oAb, e 2278 ARG ] A 2zt
I IRV 55 AR RF B

R, A RSO AT B T2 — 2B sl R T 2w i i SCHC I 33T H ) 4
S5m0, WA REG 1, JEEASETH A FHEAT WL T A

(2) ARG AT T A Fl R TR B i, 562 R B R e g

AFRRR G g A, B “A+37 REE, “A” BRE A RCE BT
FSLIEAR 2 T ARARE LUTR I 3L 0 5 “ 37 R 4R A WIS 1) = S B4k BT A A
Forp AT R A A 3T 3G ELIR IR T 5, BEATEZRRITE B LA AR
iEE FE A SRR L, TSR SR R E B s E T A

ARWIEEIRR) A&K — EHBUI T R JE R iRl 55, MBROL 25 B2 o
TSR K R i o~ 7l . A&K HIIEE 45 MR 7 Z b E B AGHR, %F
B RGEIEEF RS RIATL R Bty T, BT LEE R AN A B
e, R TR R T B BRI b ) 2% B A AR . 1201 B REEE T
It P AR g AL R, ANMXRENS Dy /- R Ak BN 24 4= m] SE K7 i AR 55 »
L RESKIL B i A 228 A o

AR RIBR N B A F], AU & A R R s R, mH 5 2
FISOW 5 Ah BT 24w B AT R R A R LN, SR T m AR B

(3) 178+ 5 HAh e i 55 S AT Z2 AR R, SRIBUT RSB R L %5
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[ PR IEAT WAL A ZAEACTT IR ILSS A L, = s E R V. Tk
AR Z MR S5 /KA IR, O “TTEEIRIWE BT (R AL, A,
i Ak 55 R B R S TR e KAl s Rt dh 8 BIALTR T e B B R e, 14
IATIEXS FHRST L B R E G . R i IR B S R, AR AE

BRI N EE 4

A&K FEAT 50 248 1) iy i o il ik i i i e e, Ry (0 3 ELAG T2 B B,
T 5 100 22 FE SR X B BSCA™ s R 1i AP dh ITE B R PR 4 R 0 o R 554
6, R Bl 24w E PR o iR AR 55 T 32, RIS EE AT LI KR LA

2. ARG ERE, EHATIRREE PHRNHMEE

RIRAZ 5y, LA RNEE RSN A AR A&KI0.5%IM I, 225 5E i a »
A&K ¥ N LT AR &R FARNERFAH .

A&K J2 i MR IFAT W B AT b 2 —, AIREE 5y T2 W) 40 98 g Uit S0
W= B I S — B A, B BT 5 A w1 5 el S (L 35 B IR 1 1 R 250
FE3% A SAGTR I A A5 P o AIRAE G ot A RIRRISOR P L e R BB — 08, BRiY
AFE ETA R & A RIERAEE, R AN, —J7 HORRR A Bl 55 e e
R R, RIS T I 40 LA b E A ARER Mt [ K e ik i, A
] R A BRI SR URON o KRG e UG, BT AFRREE R IR HH T
IR

(D 3k

1) %00 R iR e 25 U R H A

TR RS, & AGK HATEEM H K2 —; WHIEH %1,
AT R, JE A KFIE R R, BRI POy A&K B )2 P R
Z—, HANZE T SR, BAR KRR TAREENRE T EEH
RN RNV RIS E IR 5B A RITESE Y & BT inbi s £ 4T it
(R e BB R A &, Ko A&K R E N T b (3 SRy, TR RGHT I
R

2) FE MR A SiaE Ak
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) H T AL TR BB T R S 28, M TF R AR AR .
Ft . CEALR R = AR WL RS E A LRI X 384 43
A Jy, FEHIA A T Sl 2 N B AL TR L B v 2 R A e B
IRy, A SO RGeS LT~ & S H T RSO AR R — 4 OTA 1 G. X
BEBHRRE S A&K T BT IR HLAR

1M A&K EA my i iRl e 55 A B2 06 . BEiRAT WA B SS IBA . i N 44
BE R RS2 B 32k AT S A E il o XTI
2R AR FRT T BT A R D O R, P 5E R | R R FEEML 4%
B W KB E R BATEERNE .

3) B ON5E R BRI L AT R

ARG TERS , A "R BA b U 1 w5~ &, 3 —25 4
ARt P ML B A S o A& LRI L M T SRt 2 ] — 2R Al R, 41 00 75 10
RS BN, AR ek AR G AN & R O 2 72 o R AT O, 2
] AR T LUK A&K B i 3 e & BIN T T R i3, 5 B 5 ki
BRI IR B [ RN, 583 A m) AR AE A P

(2) H

KR Gy e e, BT A w25 5 E BN 20tk 22 75513 2 PRk
XPE RN EHUKF 52/ R I T iR W R w) R ) L KF
ANRETH R A FDL S5 R R T 22, ZH 258N 8 PRI AN Re Bl o w) P\ B AR R T 45
T RE PR A A IO E ORI 55 A YOO = A 0 [R] 250RE

@
Sl
I

3. AR HTRE, EHARREAHRIETHT

AW SE R > 23 wPRE AT H 57t e e il A 55 T > A R AT Mk T
DL IRAF ISR T o SE A, BEE b1 2w S hR 2 7 2Z 18] B[R R 3% 0 R
FE 5 98 H AT A R R e i 35 T 42 (0 TRV S S ST % T 30 vy i ik U
W55, B BN T B ERANE A fle R, ARSI D9 28 W R R R SR A
N RERSE BRI BE A AL i[RI BESE 2 =] [ e B s S A L b B ik
— B RREMUSAIRIE L O Z TTEE , 28 X I Sz, 2w
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FIMEAG B GE -

(1) B=aiky o

WRIEFH I FIER, BAREL ST 2015 421 H 1 H5%EM, Liia

2016 4F 12 H 31 HEOB = m R -

HAfL: Jit
W H 2016 4E 12 H 31 H i b
WA=
emvis 568,425.80 15.19%
PLA SO B TH B H AR S 1h N 24 B4 25 ) 4 i 5 7= 42,862.34 1.15%
IV 476.48 0.01%
DAL 8 126,713.45 3.39%
TS R 270,082.36 7.22%
FoAth SR 59,231.40 1.58%
1715 2,005,339.25 53.58%
R RFFE R B 693.70 0.02%
HAhymzh 5t = 15,174.54 0.41%
WAE=E 3,088,999.31 82.53%
E | ¥l ) g
ATt A Rl 28,502.86 0.76%
KA RIS 345.46 0.01%
KA BAL L T 22,294.30 0.60%
50 b 7,841.49 0.21%
[i4] 5E Bt 66,418.50 1.77%
TEEE T A2 3,159.32 0.08%
TIE %™ 29,155.94 0.78%
PR £ 314,967.38 8.41%
KIALFHE 9 5,766.19 0.15%
196 98 P AR 5 19,961.57 0.53%
HAb AR B 7 155,555.74 4.16%
EWmsh = A 653,968.76 17.47%
BB 3,742,968.06 100.00%

A2 2016 4F 12 H 31 H, A" BN 3,742,968.06 /576, H iz
%77 3,088,999.31 /3 7T, (5 B EE A EL EE N 82.53%; AE IR B % 7 653,968.76 F1 G,

R EN 17.47%.

) IRl B3 B Bt

B NMUKER S T FRIURIAE DA R, oA

AN
B BRI LLE DY 53.58%, T ELRE A F A BT IR AT A e A~
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ARl 587 32 B e 2 AR Bh B F e, H PR Ry 314,967.38 JioT, i
B HIELE Y 8.41%, LB A ] IR

(2) Ffsraitty o thr

WG &% A S IRE, BEARE ST 201541 H 1 HE, LEiiAF
2016 £ 12 A 31 HF s E s -

AL FITG
TH 2016 4£ 12 A 31 H 14
W ffit:

1 HE R 200,314.33 7.39%
DA so A B TE B 5 AR S vk N 24 B0 2 1R 4 il 47 5 500.16 0.02%
INENEEi - -
AU R 174,609.02 6.44%
TSGR I 153,604.90 5.67%
I AsH R T 7 T 10,132.72 0.37%
I AE A B 33,045.07 1.22%
JE A ) S 46,024.01 1.70%
HoAty A 3K 482,792.09 17.81%
— 4N B R BN 17 347,071.03 12.81%
HAt 73N 571 it 2,395.85 0.09%
wa AT 1,450,489.18 53.52%

e BN 5 -
KIAfE K 873,250.55 32.22%
A7 381,671.63 14.08%
Hre ek - -
7K G5 - -
KIHAREAT K 652.77 0.02%
A A HR T35 T 1,629.50 0.06%
HAhER B 7 453 2,376.03 0.09%
RSN SR AT 1,259,580.48 46.48%
ARG 2,710,069.66 100.00%

#% 2016 4 12 H 31 H, Awm&LMfiA 2,710,069.66 /it, Hriish i
1,450,489.18 JiJC, dEMfGAILLE N 53.52%, FEHMEIAM R MK,
WSCER T, A AT R — 4 P B ARG 30 i Ae s JRIRB 7 1,259,580.48
Fit, R E N 46.48%, 2B K A N SLAH5 54 Ko

(3) BALE TR ST
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IR 75 A 0 554k, BT AR 2016 45 12 H 31 H AL M fabrin

BRI 2016412 H 31 H
AT IK S 72.40%
mah b 2.13
HEh 0.55
MBI B 82.53%
AR T B 17.47%
msh i e A i 53.52%
Ak sh i f et fi 46.48%

TE: Tsh R = al B A Eh G £

WAL= GRLBh 5= -AF 02 - A ek -—

A BB ARRL N B - AR Eh 5D S

B2 F R AT ML O IE N 2 AT Mk 3 S [ G5t AT M, AR R AT T ]

ELA 1 2016 4E4E RESRAS I 445 L,

A B FARGEHFRBRF- 28 S A oK~ an s

SR SAB Y e FRR B AT

TH BEARFHME HALE
BE A 64.36% 64.24%
st x 2.12 2.12
R 0.90 0.91
MBI Bt = 76.79% 76.72%
e sh Bt = a5 23.21% 23.28%
msh i e A i 65.71% 65.55%
AR i) = A fi 36.13% 36.30%

B KIE: WIND %

WRIE & Z W5 8PE, EHAT 2016 £ 12 H 31 HR®E =608 N 72.40%,
BN F N 2.13, #HFNHLE AN 0.55. E1 A & B %P2 G i oK e T REATIE BT

~r), Rt R 5REATE B A FBON— 2

A7 RE WX -

(4) W55 =k o b

A LR T R4 BT AR, A

LA 2016 £F 12 H 31 HOWXTELRAER , ARI S 5 AT a LT w2 fiae /)

BT EEAR DL R s

ARG TG

AR5 Ja

AR 5 Ei
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e iR 72.40% 69.30%
sl b 2.13 2.81
Wl 0.55 0.68

BRiEARIRAZ ST 20154 1 H 1 H5ER, #2016 4 12 H 31 H, Liia#A
IR PR RN 72.40%, JENLE N 2.13, #ELE N 0.55, HARAS 5 R
b, Aa] =R A b, R FE S LR B N, R A TR
1%,

AR Gy S8R, BIR LT R RE JIAT AR, (BB R BT iR
FERN, RIS T w55 2 A P 7 A KR

4y IR G 3 AT ARR KRBT R MK 24T
(1) AIRAL 5y (B THRI BT b7 A B R R R R i) i

RIRZ G ERR, AKK KN LT AR T AR, HAEW 5. 5.
NSTBIRE L 188 S MESE T S 8 B B2 =] B beiE .

B A&K H AT 20l 55N T8 56 [ | 4 [ RO 25 /RS 8 L 5K
H A&K @47 A\ Geoffrey Kent 7 91 & ¥ /= B AT 4= & AR AR 551708 B 56,
A&K L F5 R E R IR RS 2 — R e . IEFH iz ERZ. Bk, A
TRIE A&K A E BIBNRIARETE, B~ m ILPr BURHEE A&K DU Z O
BB 5T AGK FIHEZEEMH. Eliar EFEETERLSSE AGK HEK]
A PR

KRG 5eim, Eliawls AK MVE R %0 N SR IR 52t
feibaess, HAHEs) AGK EEL WX LSRR, (it b SOmll55
B E BRI, B ORSEDUA RS 5 (1R 3[R RO o

(2) ETTATHESL 5y AR A SR P AE DL BT 10 R Rl

T FR R S B U PR AL AR A R R, AN B DLk i v e ML
AWNER A&

SERT A&K WA G, i AT & S HES) AQK FEHFE . M X k5%
KIE, FERRBERRIWT:
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1 iy H 3 dh e

B, 5 A&K 55 Hh R i A w] Q2 E N IR — g i SR A3
RX S N T, ) A&K Set (ke i o5 B B B R R
SEI T R i B

IR, AE 52 IIX B8 B T R I BRI R, 18D 9 i A [ KR S, 4R

Tt A&K FE T E 137 5 1. DL DA, PR — 24 R L il H 3t
BT, H AK ELS . IRIE B T R X e Tl ) iy B2

2) BRI R

A&K MEABREN 4 1) e i s A 25 S A e, R BE M2 0 AR B T RRSE R
RS, TR H T EAE I T 3 SN BT . B 3R v S N NS S
AWK, EARE D L2208 oy A&K [ HERE

5L A A2 I iR BEUR R AT QTR T e AT R JRARER T
I Wik RIS B A, TN A&K eI 2 PR A — e I BER IR IE S 4
ARSLFF

RIRAE Ty e G, i A FRERI A A&K I i AR F A0 TR AR, i A&K
BL RN, N E N EHE R T SEOOE I I R AR AT AR ST, (R EE 2w
[ 2 SN AR A 386 K

5. ARKRZGxt AR M SRR

(1) ST AIRA Hyaet i o8 w) 2 55 Fa b S ek BT A R ARORFF R s
RE 7 0 FLAth BRI 55 84 (A 52

MRAE L7 2 7] 4525 B 3, AR SR e 2wl A e AR Sl T DL n F -

Ei=L) ARGl AR5 Ja WKIEE
2016 FRE IR (o) 0.03 0.02 -13.58%

H T A RSO AR 1A 7] A&K2016 4E RV RE N A, BRI AN IR AE 5 T
2015 4 1 H 1 H5emk, W _ETA R 2016 5 R 2K A BB .

ARIRAE Gy T AE 2017 58 1. AR5 LT A & T & 7/ 7 5 Massive Reward
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A1 Forest Asset 2511 [T B, FTHERE A A 55 2% FH O 3,095 1360, i
WAIRAL 551 2017 48 6 H 30 H5eAcH], W BT 2017 SR K $H i) i 55 2
2904 1,548 JiZ£ 0. MRIEMEMRE, Bt A&K2017 “E1EFE )y 20,391 T3 7T,
Pr&asI0 2,939 F3300, T LA E AR G mia vt g M . R, Bt
KRIRAL Gy e G A el BT A m) 2017 SFEAE IS A

4 LT A A 2016 FEFEFEHRE K &% b R
RIRAZ G fa L ARl e r=. AR

, BUE 2016 %12 H 31 H,

IH AIRAL Gy AT KRR 5 5 WKIEE
B (50 3,325,888.18 3,742,968.06 12.54%
B (o) 2,304,933.18 2,710,069.66 17.58%
BE A 69.30% 72.40% | -

RIRZE G, ETA
REGARIRA Gy i 3.10%, ifmZ F g RN,

RARIFE -

MR _E T2 7] 2016 AR R T e w7 B PR

N B PEE N 12.54%, RGN 17.58%, ¥ rE AR
PN SN B VR W ata o

, 2016 SEEEARIRAE 51 5 b

AT REFERI T

Hfr: JioG

2016 B FIIHB M ARAE 5 il RS 5 W KB

ERIAON 445,210.82 758,287.66 70.32%
Bl FE 20,703.08 21,718.02 4.90%
ZAIMEPSE 19,589.29 20,527.19 4.79%
e INE 14,628.09 12,384.32 -15.34%
VA 8 - BE 2 &) B AR R ) 15,704.85 13,572.65 -13.58%

RIRZE S 5E G, LA R] 2016 HENM IR NG BRI F, 2 FE
FOR)E A NIRRT, 1R RE KR8 TR 5 AR R RE A NME N,
BLRE 2016 F A&K H T I fn S2 AT S B FE R N 7

KK, BEE AKK DL ST R, EHi AR5 A&K PRI (1iZ 5 74,

B A . S0

{FAE S VR TR A AR F RS R R T, A IRAL
Gyxt B2 m EARE S ST BB AR

(2) AIRAE Gy R b2 W RR AN S H B0 Je b T 2 5 i 2 1255 7
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AL S AT UL E (1 R 5 &)

T F A AR IR Ty ¢ R IR AR R o F R SR BE A S
BEAIRAE Sy 06 LT 23 A AROR BEAE S AN A BRI

AIRAE Gy 5E m > AR~ FRE N BT AR 25 5 AR, HARRKBEAE
SCHTHRPRE I BT A R AR TR R R St R

(3) AR G WAL % BT % M PATHR L

KA o, BT A EOE 5 A&K90.5%HI AL, AN KR T. % & J5
FIEDL o

(4) AURAL Gy AR LT 24w 52

AIRAZ 551 B IR AR FHAE 5 485 4% B 7KAE, H e HLR) B 2 2 T i
FOKTHAE , AIRIE G A 20 BT 2 7] 38 e R AS R o

() FIRZE Gyt LT A B RERSE 53 A R 38 5+ IR I

1. R G % LT A B REAE 5 IR0

AIRAE Gy WAL R TTRTIRAERL & 12 S H W B @A~ m R el g 14
e, R CAFE) QIEFFE) . GRYINEZFAE 5 Fr IR B fin )y & aiiil
SRV SR R A R IE » AT & T T 2 W B ORIKTT, AR 20 ) J R IR 3 5

ARGy HT, ATHAR S Bl A wl kB RIKAL 5 -

IR A RO I SCHF R FRA b T 2 RS A A I R A B 7, AR
ST B < RS A, 23w P B B 2R v L R TR AT 2 A s 1) 7 g it 7750 5567t
RIS 2 1 T R A IR SR VRNV S Je T 8 m) B A ) R AT
FERT -

KRR G, AAF AR 5 2% (AmlERE) . RIS 5 & BIMNE)
FAMRER, JEAT T REMERER, RIS A M 2T 68, AMEAERRIER
AR S SERR AN S ORI 1R 5 A FIR R S G . ARG Ja, A w4k sk
RS JBAT BIRHIRE, ORI Z A~ Fe, 4 BT A R A B M B
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T 4 7 SRR KA BB R AL SR T SRR 5 LR K
i

20 AW L7 FAL I

AU 54 IS TR S A S S U A AR T R R 2
Mot bl R AR S SR AR R AR, b AT SEBRR. SR
RN B R 3 ol 2 70 DL T4 TS 22 R AL

(=) wf_ LA T BAL L B AR

AU SR H A AIL S, A BRI ARV 530 4 7 L
4 SRR 7 R



Hh SLF B BAR A R ) BR85S

R SRIBRASE S 2 A STV 55 Tt i 412

T EHABERIE

AT B HhSLAE IR AR A BR A ]

W4 L e A IR A R ZBEERE (BEEBD A R AR
T FELAAFR: Zhonghong Holding Co., Ltd.

5 252 1 T TRYINIES 22 5 fit

UEZFARAY : 000979

UEZF fRIFR - AN E

YASIE LY B RAE D

ML - ZRE M T2 KR 271 5

IR HiLhE AL AT RARA X A 15 B 32 Sk
WA 599,328.6571 Ji It

GRIZEF PR S 4 E

FEREA: T4k

g — A5 AR 91341300711774766H

BRI

010—59279979

feH: 010—59279979
NG www.zhonghongholdings.com

LRI, Sl B &8 KOS, SRR,
i FH b A M R s B AR, AEE LR, i

B GRAMEL BFMRL PN RS S, TH 5 (K
A AERIITH , 2040 80 11 HEHE )5 )7 PP R E R 3D o

.\ RENRIKARBRARZHER

(—) WAL ETiEN

ANERZZBE R (D BRBERAA, RAEZHEE NRBUS G T
(1997) 50 T 3CHbiE, W2 &E NE s A BE 5715 2 w5 8RR 58 52 57 I o
HIRAF, F 1997 4£ 8 H 18 HE %A LisiT S = 8l iEM .. £ EREN

AR &AT S (2000)
J% 22 4,000 J5 %,

5 53 SoCHkE, AT 2000 4F 5 H At A KT A
SBEAAR 9,400 il . AFIEET 2000 4F 6 H 16 HAER
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R SRIBRASE S 2 A STV 55 Tt i 412

YIREZFAZ 5 PR AE 55 H T A

N A I SR TRTRR A HR el A7, ISR ARAS 90009797,

HIRAITTRATREE G, AT
JRARAFR RS B R ELABY
. AR 5,400 57.45%
8 EY RS NGIIWI ) 4,914 52.28%
(=3 s NI & /A 270 2.87%
ETEDR 54 0.57%
Bt 40.5 0.43%
X1 55 40.5 0.43%
2 40.5 0.43%
LEE! 40.5 0.43%
. O gy 4,000 42.55%
(ARSF/AANI 14 4,000 42.55%
At 9,400 100%

(=) AT FIRBAZZZEN

N BBLLOK, TR IBAAE SR LT

1. B AR R B AR B ik

2004 £ 8 H 16 H, 2108 NSRBI S 5 Ll 5 2 A0 S0l 24w 22 1 B

ZAT T (B F kvl

A eib e, i N BORWE S A A A w4 =

ENIBE Y 41,560,000 e A RLSBRART 44.21%), A A A 88— KA.
FER 2 RS2 A F A AR A F 7,580,000, NARAEE KRR AFIRISE
PRl C AR . ARPHALTE RS, AR R
JB R4 FR s IO Rt Lo

. RIS B 5,400 57.45%
A N BRBT T 4,156 44.21%
b 2 A S ] 758 8.06%
15 B X AR A~ 7] 270 2.87%
ETEDR 54 0.57%
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2yt 40.5 0.43%
| 55 40.5 0.43%
2 40.5 0.43%
iL ] 40.5 0.43%
. B 4,000 42.55%
PR/ AN e 4,000 42.55%
Sann 9,400 100%

2 B IRARTUE BB AR B iR

2005 “EARHE BT SR — A RVER B RS EGE 5 ([2005] ) — i
T 833 5) BoE, WA N BRI A AR A F RS A L2k N
280 Ji e fkisoe B g a2 M AT AR AR 4 R Retrid F e sus, Bl
Ha B AT IR A R R AR AR 280 5 At VA NG, B EART) 2.98%.

MR LT 2 — R N RVARE L H 1 R e 45 ([2005 17— 725 834
T HOE, ZRCE N BRI A~ 7RG SR A A2k A 500 75
AT M T HARARSTATBR 22 ®l 354 A2~ "R A A A 7R NI 200 73 ek
HOE 2| EiptE 2 IO A R A AT Bt e, BilEm 2 sl A IR =l
AARNT] 700 F AL BN, BN 7.45% . AREGLSERNUE, 2~ F R

S5RNE
JRARAFR R IO E=did=a]

. AR 5,400 57.45%
ZRUE B AW LT 3,376 35.91%
g 2 RS ] 758 8.06%
AR R I A BR A F 700 7.45%
g TR R AT A BR A A 280 2.98%
15 B X AR 2~ 7] 70 0.74%
TR 54 0.57%
Bt 405 0.43%
X1 5 40.5 0.43%
21 405 0.43%
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HH B 40.5 0.43%
. Ry 4,000 42.55%
RTINS 4,000 42.55%
&1t 9,400 100%

3. 2006 A7 B S

2006 -8 A 2 H, » ] LABUAHL@E M 4,000 J5NHE, FBEAR AT G ik
R Gy B SO T S St 6 C P M ) A AR IS G P R A 3 e, IR0 R R R P e
B 5 LRI b T AUEAL o AR AL B ECE T, TIBR R R TR 10 Rk
W3R4T 7.5 BRSO, XA AE 25T SR I I AR m U I R B 10 ik
3.27 [t WEHMAR ST SeHE, AR B AR BT RE I 0 RIERAS BT IREAL, AR &
A HE N2 12,400 JifE. AU B SEUE, AR BT

JB R4 FR s IO Rt Lo
= ARG FATHIBA 5,400 43.55%
A N BRBT T 3,376 27.23%
g 2 RS ] 758 6.11%
AR R IV A BR A F 700 5.65%
g TR R AT A BR A A 280 2.26%
15 B X AR 2~ 7] 70 0.56%
AR 54 0.44%
Bt 405 0.33%
X1 5 40.5 0.33%
21 405 0.33%
HHEA 40.5 0.33%
T ToBRE KA LA 7,000 56.45%
LI R 7,000 56.45%
&1t 12,400 100%
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2006 4F 12 H 29 H, MHE2B08 M b N Rk bt B R doe 15
((2007) fi k26 06 5) HoE, ZHCE N HERT LT HARFA 1 i 4
TS RRAT B AT B 7RI o0 AT (AR A 513 N 1,500 3 B4 L4 T ] T i X 7
WIEAR AT, B e, 18 M s X @R 5T PR A /] U AR A 7] 5
TRBR . KRR Gy e R, A F RS KR

JRARAFR R IO E=did=a]
= ARG FATHIBA 5,400 43.55%
AR L BRI 58 1,876 15.13%
15 M BT X B A PR DA A 7 1,500 12.10%
g Z RS ] 758 6.11%
AR R S A PR A A 700 5.65%
g TR R AT A BR A A 280 2.26%
(=3 s N & /A 70 0.56%
TR 54 0.44%
Bt 405 0.33%
X1 55 405 0.33%
21 405 0.33%
HHEA 40.5 0.33%
T PR KA 7,000 56.45%
T R AR 7,000 56.45%
At 12,400 100%

5. ARE—~RERBHREEE

2007 4F 9 H, A g s —rp RN RIERE H B RS #oe 15 ((2005)
— P FEE 430 5. (2005) Y —HEEER 513 ) How, wEBUE B E AR 5
BT AR 2 7] 1,026 73 0 BRAES S5 A 0I5 R i M TT 2 AR R 256 R ] R 1
AN F] 70 T3 AT PR S5 AU B FE L A IR ARAT I A IR A B I AR o
AU R e UG, SCBARAT I A PR A B IR AR 0 AT R AT A ) PR 8
1,006 Jif, HANTE G EA 8.84%, MUNANTE KKA. BT Lid
WAL P e, A R SR B AR A M TR X @ AR A PR SR A R R AL
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] BRI IE L 1,500 3, AN E I SRR 12.10%, NN AS A F B
KBZR . AU SEMUR o~ m) RS0 -

JB R4 FR s IO Rt Lo
— AR KA 5,400 43.55%
1 TR X B R A BR DA A T 1,500 12.10%
AT B A PR 7 LA AR 74T 1,096 8.84%
A N BRBT T 850 6.85%
g 2 RS ] 758 6.11%
AR R I A BR A F 700 5.65%
g TR R AT A BR A A 280 2.26%
15 B X AR 2~ 7] 70 0.56%
ETEDR 54 0.44%
Bt 405 0.33%
X1 5 40.5 0.33%
21 405 0.33%
HHEA 40.5 0.33%
T ToRRE KA LA 7,000 56.45%
LI R 7,000 56.45%
&1t 12,400 100%

6+ AFHE _IRER B REHE

2008 4 1 H 15 H, i N 17 37 X g 3 5 A PR 5TAT A m] 5 Hp el S 283 T ()
BRI LAY, R A AT 1,100 75 AT BR & 2B I 4 51145 hal
Bl BGS P 5Epa, oL RERE A AR 1,100 J3 A BRE A mIER, &
A a] HIN A 8.87%, BUNARA RS — KRR ARUEEETERE, AR

e AL

JRARAFR R IO E=did=a]
= ARG FATHIBA 5,400 43.55%
5L ] 1,100 8.87%
ACRAT B H PR~ 7] IR 2R 047 1,096 8.84%
A N BRBT T 850 6.85%
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g E 2 RSk A 758 6.11%
AR R S AR A 700 5.65%
16 PN TR X B A IR SR A F 400 3.23%
g TTAR R ST IR A ] 280 2.26%
ViR G S 54 0.44%
Bt 40.5 0.33%
X1 5 40.5 0.33%
21 40.5 0.33%
A B 405 0.33%
T\ ToRRAEK AR 7,000 56.45%
I AR 7,000 56.45%
it 12,400 100%

7 RBARIEN 54077 BB B

2008 4£ 9 H 11 H, T aLEERIE I 5E 40 HUS 2 BUE B SORBIE T T4 A
) 850 J3 AT BRAS A IE I . IEBGE e R, TaL SRR A AR 1,950 /5
e, HHERAE) 15.73%, U8 B AR KREIR . AL, A

PRI G
R FBRE B B LA

—. AREXMRIB 3,446 27.79%
rhEL4EF] 1,950 15.73%
BT BB IR A 7] B AR AT 1,096 8.84%
T PN T 38T X A e B A PR 51 AR A ] 400 3.23%
. TIREXMR 8,954 72.21%
L I8 % % 2R 8,954 72.21%
&1t 12,400 100%
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2009 5 4 H , 2 F] AT B R B H A R AT IR0 T SK B 7 1R 5 % 91T 2009
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12 B 25 HEUEHIF S
S B4y < e R R [ PR 2t
ok 55 1)

2N HE . A YR EE KB e B 4H A 5L 5 B Rk AT 378,326,988
R TR A E KAT 59,946,683 Iy, ScH R oL A
G bi. RRZZ SR, FalER A AN ] 397,826,988 Ay,

b A ) B 2H 58 S SURCAS 1Y 70.75%, 115 A A & B — R A< B I 4% . 2010

F1H 11 H, PEUESREICETHAT R ITE R "R 2 = 758
FICSHE I, ARRE KT BTG, A 7RG

72 AL RAT BER B BAUE
T

EEARRERH

AR AZFR FREE (D R LA
—. ARG 47,275.70 84.08%
rhELAEH] 39,782.70 70.75%
TR E PR B A A PR A A 5,994.67 10.66%
AR < 1,498.33 2.67%
. CRREEHI R 8,951.67 15.92%
I TRIEENrdi i A 8,951.67 15.92%
Sann 56,227.37 100%

9. L 2010 FEN TR

2011 £ 2 H 14 H,

NEIIE IR RS EGEE T
INTE YIS IR AS 562,273,671 ONFREL,
%, 3T 2011 4 2 H 24 HSLjitise

2010 F Rt 7R T G LA
LA AR A AR EE 10 Bty 8

B AP G 7R 58 U > O3 F AR S5 A A0 -

R FBRE B B LA
—. BAIREEXHI 82,400.40 81.42%
rhEL4EH] 71,608.86 70.75%
HREFR (FED BRAA]*> 10,790.40 10.66%
(=g dil 1.14 0.001%
. CRREEHI 18,808.86 18.58%
N B T i 18,808.86 18.58%
&1t 101,209.26 100%
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T EARE PR B AR A F T 2010 45 A 7 A MR OV IRE RS (PED AR
", FEILAT 2010 45 9 A 20 HAEE BB MR A A S .

10 2013 FAFFER IR IR

20134E 8 H 19 H, AR A KRS HIGEL | 2013 FLFEER G IR T % .
PLA ) 2B M A 1,012,092,607 AFEEL, SR A 10 BIEL L 9 %, IR
2.25 TC N4, 3T 2013 4F 8 f 28 HsLjtise e . AU IR R)G, 2

F AL EE R U

AR AZFR FREE (D e L)
—. BAIREXHIA 2.16 0.001%
[ER=Esd 2.16 0.001%
. TIREXMRI B 192,295.40 99.999%
N B T i 192,295.40 99.999%
&1t 192,297.60 100%

11, 2014 FEFEATFFRITIRE

2014 £ 6 H 13 H, "hENER K OST R LB m A R AR HEA
HRATR ERE Y GERYFA[2014]603 5), ZAEAFAEAT KATAEIE
959,529,486 I HTHE. AEATFRATHIIG B 958,466,453 JiX, JFT 2014 412 /1 8
HETW. RITFEUE, AnlE AT )y 288,144.24 Jiflt, A mARSE KT .

JB AR B R PR (I | FE L

= ARG FATHIBA 96,070.94 33.34%

BUFSF PSS AUT - B R 15 B A& W 8 BLITR) 23,003.19 7.98%
H 335 2 4 - LRTARAT -0 8 e 3 20 5 55 3R 14,377.00 4.99%
FRIEE-HHRT-ER N 12 SHy e 2R P R g i iR 9,584.66 3.33%
THE I & - ARAT - R 2 5B I3 HHR 9,584.66 3.33%
MR UIESR B A A BR 2 7] 8,626.20 2.99%
F SR HE GO KIRAT-H B E B - R I AR e 1% 6,389.78 2.22%
i giﬁgj R B LR RAT - BB FE- T - B AR 3.194.89 L11%
AR G- TR ARAT- AR - 28 e 88 5 B3/ R THXI 2,236.42 0.78%
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HUFHE G- TRRAT-RIFHE4-5E e 96 5 % P~ & HT L 1,821.09 0.63%
HAAE AR 17,028.75 5.91%
[==ER il 224.29 0.08%
. CRREEHI R 192,073.30 66.66%
TRIEENdi i A 192,073.30 66.66%
&1t 288,144.24 100%

12 SZi 2014 S ERZE IR

2015 45 H 20 H, ARIBRAKRSH VOB T 2014 F4 R 3IR T 5o
LA ) 4 ISR A B AR 2,881,442,406 [ AFEEL, A AR A S 10 BEIR R B4
ZIH 0.11 7 CEBL, RN AR AC ARG 0] AR I AR B 10 e 6 1. T 2015
5 H 29 HSEjtise .

AR AZFR FREE (D R LA
—. AREXMRIB 153,713.50 33.34%
HoAth N FZRFIK 153,354.63 33.26%
(= =ER il 358.87 0.08%
. CRREEI 307,317.28 66.66%
N B T g 307,317.28 66.66%
Sann 461,030.78 100%

13 2015 FIEAF RATRE

2015 4 12 H 22 H, PHEIERSZK OST bl R 0 A B 2 =) 4F
NHRATIRERRLE ) GERVERI[2015] 2976 5), ZEAFAEAT KATA ML
1,382,978,723 Bt . AF AT RATHIG Befr 1,382,978,722 i, JFT- 2016 4F 4 J
20 H b RATZHRE, ~FEBAAE )y 599,328.66 i, A AL N
I

IR A4 TR e (IO R LAl

—. BAIREXHI 138,534.39 23.11%
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W & o= A PR A A 69,148.94 11.54%
E #EF A AR A 53,191.49 8.88%

B () BWrrERARAA 15,957.44 2.66%
. CRREEHI R 460,794.26 76.89%
TRIEENdi i A 460,794.26 76.89%
&1t 599,328.66 100%

(Z) AFABRFBALEH

HE 2016 412 H 31 H, KAT AR %N 599,328.66 Jif%, HHRE
AT 23.12%, TG PR B & AR I IR 4
460,755.42 Fi %, HEBEAR) 76.88%. Hrh, AR HER ARSI T

AL 4 138,573.23 Ji ik,

=2 R | BFEEE | FREXGR | HE RS
ZIN ZIN _’i‘:
2 BARER oo | o | am o | amo | RER
1 | el ERIHIRA A 26.55% | 159,118.39 158,657.53 | N AEE G EAN
Ar & — AT — s
2 L:z ;@Fggf_g 1 11.54% 69,148.94 69,148.94 HoAihy
WEZF — Wi iRAT — [E
3 ;ﬁ;z f;: . g;j ;‘ngi;iﬁ 8.88% 53,191.49 53,191.49 HoAihy
BAER R —AZIWARAT —
4 | FEHE 1 SElES T 6.14% 36,805.11 HoAh
B
BAFERE — DOARIT—
5 | FEmE 8 S EES RS 2.66% 15,957.45 15,957.45 HoAh
B
W E — R — N
H
O | kw2 oemppamity | 00| 159%46 At
7| RANE 0.68% 4,073.82 1N ERA
8 | AE 0.25% 1,524.53 HEWNHEARAN
AV AR AT B A BR A &)
9 | —HiiF 500 %2 5 Bl e 0.24% 1,449.16 HoAh
UL R4
10 | f4REY 0.24% 1,440.00 A EE /YN
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= RARIEZFERNESRERF~EAQFTR

BEAMEHEEH, ~F 5L =F B RBOR K LR, R KRR
EATED

2015 49 H 18 H, AR HFFHE/SmEF 2 2015 458 78 I I 23 W0 HR 130
T LR B A B A B ST 4 S AT A W) S 3 7= SR R AR L B W 4 BB O
BRAE G T Ze ) S5 51 IR R W EAH AR OGS, JF T 2015 4 9 H 21 HiFTH#HK
5% o XIS T V8 RS D4 BORAT IRy W S P R S R L B B T 4y, Pl i
VORI ST AT I e R AT R T S22 5 5t TR [ RE T Sk 100% AL, FFAML AN
I 10 44 E R B AT IR SRR E B AT 570,000 F57G, HriEEok
R LR B W ANEE L 300,000 J3 7T

2015410 A 14 H, A" FH/NJmaEF S 2015 F55 ) IRIER W SGaE |
(RTFLILE R EHHAPINER), A5 RE BN 21z E K% = E A FH .

M. KElEElSLZRIER

2T T B S5 s I RS A o B R SN N ) R
I8, PP B UNAE Sl =48 5 E SO BB 25k 90%. 2 =] H Al 55 (455
YA Ss  BORSS A%, SAFEWRAMBRIEHLEE . AFRI=
For kSN T

AL FITG

5 4% 2016 4ERE 2015 £ 2014 4ERE
l'ON A [N A LN A

5 Hb 413,499.22 | 299,866.42 | 121,102.29 | 72,184.40 | 238,643.10 | 126,431.70
sNAi & 7,809.82 | 10,273.72 767413 | 7,166.11 9,542.54 7,910.60
BIRRSS 299.86 245.56 208.97 189.81 312.06 175.48
WE 412.39 231.97 26.79 208.91
i 23,189.53 | 15,569.90 - - - -
it 445210.82 | 326,187.58 | 129,012.18 | 79,749.23 | 248,497.69 | 134,517.78

I m) SERF LA B = IF R O b, FE PR & T R IR, — s T
R . R, B IRZR BB R 3™ 7= b (TR, A A A1 J5
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EREFFA RN X dkdon . RAARE”, XA R EIERE C1+X7 flg, BISL
AT AERUX R R, RN RIER . SR A IZRGR . #L%5 .
73 B VU BN S5 T T SRR 1 DX sk ARORITT e FoRe B IR T —Zdiat, Aol
L) AIEIN R SV s Ok NS B Y D ER R N 2 o e A EN i R DR TPAS ) AIEII S
KAHRIE 2 EVEE A LA 6 DHEEOy DI i K &, LD
N SR SO R T &, DRI DL Bk =R T &, LLUL
ZHNPOEN K =ARET G, DSOS RET 6.

FESCACTIR eI = U, A R 3TiE “Hrar 57 masgib i, “Frag it
7 bR AR X DA B Rt o . AR IR AR L ST S O 3, BULT
TR A AR BRI == 5, P E KBTS ARl R, AR E
RAE A BRI FE Y I 08 7= O L B R A e . Rk 2016 4B, AR BRI A T
FEA Hom3 BT A =R Oy 12,850 3%, o P PRI O ORAT S R
432,765,286 JK 1] 29.69%, FN IR EH — KBCAR . SEHHR I A 26— S HE g
IR AL BTN ALEETIAT WS PT A S R T & A SR S RAT B FIRSS, AR
W5 HLEEAR I S B FIOT BN T — 41 3 & 1 ELUiRi-F & i, bl
N AR AR AT A RO E E T A R R R A ] 21%0 AL, [H]
P O FER — K AR o 2 ke 5 i et 00 A 8 W) 7E A Bk 3 0 0 [ S5t e w2 R
EJ7 I ks 75 A

BEAR, 2 TR DL R SCATIR I ™ M g g B0, BUBIR R BT, £ E FIF R
(IR, S B8 I A5 5 s AL TS (K SChR Al S o SO H - 2 23 7]
A S5k, IERREIZTE . PR KA Bota s, Bl S ORI AT 36 73
I AR FEZRRRIT « iy bt AT 6 S QU L by, 38D T B2 w1 AR 4
KRR S B SRR I 7 B

. AREEVSHIE

0

N RN RAE S THIMEE ST CRrpR A &40 AT 2014 FAghRiE
.,

TR E IS RS, ARIE IR (FERD iM% AT GRS E
Ak AT 2015 4F. 2016 FIFRETCR A B WL H TR . A Hal =51

A
T ZW 5 Fabran b
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(—) BHEFARREZLE

A At
mH 2016.12.31 2015.12.31 2014.12.31
BErE 3,325,888.18 2,005,458.81 1,781,989.54
B f5 S 2,304,933.18 1,417,019.13 1,215,227.03
iRy & hEnas 1,020,954.99 588,439.68 566,762.51
A& T B2 7 T A AL R 981,562.05 584,937.34 561,471.39
() FFEREESIE
B i
B H 2016 £ 2015 4E & 2014 £
B 445,210.82 129,012.18 248,497.69
B 20,703.08 26,261.11 43,240.43
FiE A 19,589.29 48,244.96 46,218.72
R 14,628.09 29,250.00 29,437.31
A& - BE A W] A 2 R 15,704.85 28,698.63 29,138.49
() 8HRERERTEEYIE
B i
B H 2016 £ 2015 4E & 2014 £
LB A I R -291,149.01 -43,124.92 -382,780.17
GG BN A B I R R -239,060.86 68,548.63 -52,165.84
% E B AR I R A 890,931.80 -65,511.17 496,717.50
I S I 4 S5 A ) 4 1S I 361,116.03 -39,058.49 61,771.49

75y R EER B AR K SEPREHI AR

HWEAM G PEEH,
(—) BBEERIRR

DA T SL S R, SERRE R NN KL,
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BWEAMEPEEH, oA BRI R LT

() BRBERER

ik

llOO%

sk sl S B R A F

126.55%

S I B A PR 22 W

Hha EER A A A] 159,118.39 JI ALy, A FESIEAR) 26.55%., HILA

THEOLAH

YASIEZ ¥ 5L P AR A FR A

4 WS E ARSI R FTE 258 54D K JE 2015-431 5
FERRAN KL

B H 2004 411 H 4 H

WA 60,000 /3G

St 60,000 /37t

AT HAY AIRTEAT (HRAITD

g — Ao AE A 91650100767500449G

VFATAE DI : Joo —BETIH . WSExHEE Eiidll ik
BB I I NI AR AT R AT ISR B S LB S T

Eli AR A

Hh 5158 [ o 3 A 1Y) 25 B S5 s

HAL: It
A 2016.12.31 2015.12.31
ATRSE 3,984,460.80 2,457,057.02
1457 AT 3,089,224.20 1,934,562.62
Fr#ER AT 895,236.60 522,494.40
| 2016 4F 2015 £
Bl 446,315.98 142,951.52
ENL R -41,199.88 -17,617.34
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HRE -47,439.69 -13,377.65

VE: rhaldEl] 2016 SEM S EARRZHITE: 2015 SEIV S5 HEE DA T ilE wEn (AEsD
EARIIE S R

(=) EFhERIAFELR

FEk e iE I 4 B A\ SL R IR 2R A ) 159,118.39 5 Ay,
N R A 26.55%, N E] I SERRE SN .

Fokarsed: HEEEE, 1972 £, BT RERE, S EEY
At o PHEAEFURMURIR RS A IR A EF A BB, LatsA St A
RaFEFK, Sad, PaRhEFK. JUEPLERIEFK,

t. AREEEHER

(—) WP AREN R RMEREF W HRIBETREIE P EIER IR
WA

BWEAMEAEEH, EHARKEIERES . sPE N RAFER P
JRFRME FENL I L S A B Y i i e b B R 2 ST S I A RIS L

(Z) EWARIRIE=FZBUTBAL 11 B IS AL T 1550 i A

2016 - 6 H, Liiam il =/ N1SEEREEEARAR, HFRE
VIR Z /NP B 7 AR AR 0 T H A7 A AR A2 IR b A b5 R 29 € an DT A%
. 2015 4 11 H 13 H, =W E b5 A 2 G0 ) = M0 /N I 1015 4% B 3
ARAF AT FBULTTYE ) (A Ny (2015) 5 42 5), H=1F
NI FERGREE RS E A M3 6-18 Z AR (R 3T TR HE TVF AT iiE )
8 B it TR e TN R T 86.9239 JitIAb . IR HELE L i A =
A4, FHAEm BT AR EE S8 =0/ 05 B0 B PR 7] L4804
56 BEAH T SR AR AT B A AR DG [0 7L, 2 T50AL 13 o) A 0 B 2H AN ) st B K 6
1 o

B EIRAE AL, BT 2 ] Bl = S AN AE HAl A2 BIAT AR 1 8 TR AR T
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E=DXRHIMA

RN EZIK'I%E>R
AR EE K B 5 (A 0 T AT, AR RS AN I 5 R A
LG0T IR ANE GLUTF »
NCIEZY YAN ZHAO GLOBAL LIMITED / #THAERERA PR A ]
TS 1863269
N Vistra Corporate Services Centre,Wickhams Cay Il, Road
P i
TR Town, Tortola, British Virgin Islands
R H A 201542 A 18 H
(Rl apit) JBe 2 )
A F i % ] RAT 50,000 B fr, BERTEA 1 K0 Hh s
FAUEA 30,440 Ix A K ftr, BERTHAT 1 35 70; 19,560 ik B KA,
R 1 %t
. 23,500 Iz A KM, BERTHAT 1 3570 15,100 i B KA
CRATIRA PR -
T 1 %t
44 4 H I
REN Yubing 2016 £ 9 H 23 H
ONG Tiong Boon 2016 £ 9 H 23 H
HH ONG Tiong Sin 2016 %29 H 23 H
SONG Pengcheng 2016 %£ 10 H 5 H
LOW Lee Gek, Joanne 2016 £ 12 A 30 H
ZHOU Yanan 2016 4 12 H 30 H
e — M, AFERULNETA A SR BVIEVEERES
i i bt
7P Wl I E A E R I
(—) FTHRRAL

2015 %F 2 A, fTHBAET @ 4k /R B BE 1S, M E S NEATIE 1 B o
HTHRWESLET, S2ANE AT — R AR, AT A 2 AT I 1) 100%.

(=) FilRE— G %
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2016 £ 7 7, ATHAMASAIAHERESK 5,100 530, M T34 (A&K LS
HAAE) TR RIES . 2016 4F 9 H, SEZAIEEE HLXIATHEIR 5,100 73 3£ o
FEERNATIE 5,000 PRy . ARIRIGHE J5, SRAIEBINATHEME—RZE, 6
fTHE 5,100 B4 o

(=) fTRE—IRBBUEELL. FE_RWE

2016 5F 9 H, /E N CA&K 3L 5 AN TR 32 5 iRl 52—, Massive
Reward [ fi7HAHE AL 10,000 733 e AR %5 2k, FEAIWATHA 10,000 A% B4y, HiTHE
FHZER BT (A&K L5 HEIL) Ltk X% . FiF, Massive
Reward DA 1 0521k 52 & HA 1IATHE 5,100 A% -

AR PR Je 38 %% J5, Massive Reward N ATHAIME— XA, AiHHEAT
I 15,100 A& A7 o

(VU SFE=ZWWE R

2016 £ 9 H, /BN (A&K L5 HEWML) TR Z W5 )7 2 —, Forest
Asset [ ATHIAHRAL—2E 23,500 3o, HATHHTET (A&K L5 H
BRI 2158 AT R LSS

2016 4F 12 A, Forest Asset 5 H %HATHA] 23,500 32 JoHIm A4S N ATHR

23,500 I A Ky . [EIRE, Massive Reward ¥4 HERE IATHE 15,100 B4 N
ATHE ) B 28B40 -

AR G N B Ay T 4 e 1 S S FTHE O IR 2 O Maassive Reward A1 Forest Asset,
Hr Massive Reward 7 15,100 % B 251, Forest Asset #FA 23,500 A% A &
JikE i

=\ BRI R BRI X &R

BEARREBEEH, AT BR RS ST

IR R FERE i & i) e El
Forest Asset Holding Limited 23,500 A Ky 60.88%

Massive Reward Limited 15,100 B & 39.12%
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Ait

38,600

100%

ARYE LS MAIT ) HL R

i B

o FEAT A SR I BZR BRI T

1. B A SKRIRIMAERTIIBRR & h, BORIE BAERAAT A B B R AR

Wiy, HE—
2. MRYEATHAFEFESE 70, 71 F1 80 2555 %E, RGN A 7 LB

SRR

FAT B 2RIy i B AR BRI T

1. — B

ENiigh)

ERTHABAR & AR AT — SRR Rl (EARYEATIA

?:1 Ap

AN 43 5%, K5 B BRI AR 2 A&K BAEATH I CELFEEAR T4 &

fHED BBREF, DA BRI B ZR =X

IR R B

2. MRAEERLE 70, 71 A1 80 265 HE, RIGA

ATHA B BB AR A0 R

wE, HEARMSER R

NI AN S

BERTHR | e

T S8 Xl

o [ B

i A4

NARARBEH

ilisk A R BURF A 97

BERER &

L%T%J

At R B IR A R

100%

A 2

TAR B AT IR A7)

—

15.71%

T
65%

T
4.29%

15%

!

o [ A 7 B IR

100%

HER ORI R A RO
AT

T
51%
:

100%

il it BEE R AT B2
Gl

100%

il Sk TR L AR R
AT

V- FEI

Ong Tiong Sin

100%

'

HER AR TR TR A IR
sl

100%

o [ SR SR B R A R
)

100%

Massive Reward Limited

HIRAA ORIF1E R
143 R 10% LA L AN A

RRJ Capital 111 Limited (¥
AtkA)

it |

l

RRJ Capital Master Fund 111,
L.P.

100%

Forest Asset Holding Ltd

MIEALSE R KT, ATHE H ET IR 4R Y Forest Asset 1 Massive Reward .
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R AT RS 5 BIAH R B S - T7 ViR 1 i, AW s sl B B e 3 1 A ],
31\ Forest Asset. Massive Reward %5/ 7K £ v 5 BURTHE A AR I A&K90.5%
AL, JBAT (A&K TS5 AT . AU I A A %5 05 R 2 SR, iR
HH AT HE B AU 1145 Massive Reward & 22 A&K90.5% A AZ 1 22 117 2 =] #H]
AR AT IR A RS AU 25 4 FR 78 o J T~ LU T 2241k, Forest Asset. Massive Reward
e 5L A1 5 A R B b o AT I «

(1) WAL ¥ -5k F , Forest Asset. Massive Reward 43 5! #45 77 60.88%

CA SEIAT) 39.12% (B A ) BIBERL, ol B BIA R AL - Massive Reward

W N AGK AR HI (CEFHEARTAE. ED KRR, CHEBFNL
BB AR VGBS, HEARMZE5R A FERARS TR EBEE.

(DOMNEFH S KE, AT H 6 2 FEF 2K, Forest Asset Jk H 4 44, Massive
Reward JkHH 2 4, HELERLEFHE S

(3) ATHATCSEPRZ B 5%, Harh ) FE B2 N A&KO0.5% AL, 7 A&KG
GEFSNAT, PELERIRE 3 XEFHSELEF . Forest Asset. Massive
Reward 542 5 A&K L& s T,

(4) FHAREWHZ)5E, Forest Asset [ 2016 4F 9 H 23 H A 2.35 1235 oAk
K&z Hig, ZHBEFNE. 2016 £ 9 H 23 Hitd, Massive Reward = LA &
PR H LR A AT A B 25 Hh 5L B AL Cput option) .

b HE R B SA SR R AN AR A ATRE A, (H XU R 28 oK 58 A i
. [AIf}, Forest Asset. Massive Reward LAz s/ 8E BFART — J7 15 76 122 B ph g i
TTE e L SEBree 8 EAR, fTRE e SERRIEH] 7

. EEWSZFR

RIS RIREF 6, PTULM T MBI BVI LS, H I ESbRa s
WS, BT ARK B, AL
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B RSN FIERR R R SEPRESI B

(—) Massive Reward

1. BREE

Massive Reward Limited ANHF-F &, T 2016 £ 6 H 3 HIE @4 /R 5
ST, R A NERNEEAN, R BT A E R E AR P B A PR A F] (%
EAMG: 2799.HK) WIFEFAF], SEPryEhl A AW EGE .

tEEh AN T 2016 4F 4 A 19 HERROL, A F495 N 2364743, Ml A
WP IR RT3 1 SR A K 37 #3701 & 3710 =

2 ALIE S5

Massive Reward ) BA I 2544 2 WA 2 = AU B I 2R 22 7

3. BUE=FEFEWFHELR

Massive Reward N5V &, BRFFAATHIRASL, REATHABER T . HERLE
AU BN B LSS .

4y EEZHHE

Massive Reward i 7T 2016 4= 6 H, fERNEAMNEALT 2016 4 4 H. B %
2016 4F 12 A 31 H, 1ERlEFAIMY R T2 N 84.35 1476, 15577 N 6.83 1470, 2016
AR E NI N N 5.20 127G, ENLANE N 3.26 1270, E#FLEN 2.73 147G,

(=) Forest Asset
1. BEEER

Forest Asset Holding Limited N¥EF &, T 201548 H 17 HEEF 25
TEM AL, HAs % %59 RRJ Capital Master Fund 111, L.P., iZ3E 4 ()38 &k A
9 RRJ Capital 111 Ltd, SEFr# A D2k 5 H S8 N ONG TIONG SIN.

RRJ Capital Master Fund 111, L.P. T~ 2014 4 11 FJ 13 HEEF S B ROL, VEM
54 163976484002, 7 M ity c/o Campbells Corporate Services Limited, Floor 4,
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Willow House, Cricket Square, Grand Cayman KY1-9010, Cayman Islands.
2 ALIE S5
Forest Asset [ BRI G S WATI 2 “ = AU LIRBHESIR R 7.
3. BIE=FFEEWFHM

Forest Asset N¥FIE &, FREFEATIEBLSN, KA HMIBET . RRI Capital
Master Fund [11, L.P.f) 3= Z\b 55 ARG AL Bk 45 o

4. FEMEHE

4% 2016 4F 12 H 31 H, Forest Asset [ %24 24,460.85 70, M
5y 23,464.42 Ji3ET0, 1#%E 77N 996.43 J13E TG0, 2016 4ESF, Forest Asset #8415
BN 506.58 J13E T, BRI N 484.32 Ti3E TG,

(=) HELEH

PR R R EE SO BRI S I “ —
EMARBEARER” 2 N AR BRI LSRR AL
7N HAR ST A

(—) ZHXNHE LW AR KRB REL

ARSI SRR K 23 7] 90.5% AN (K152 & %6t T AT o ATHE T et
KEHERN) BEE 12 A H A8 R A iER R PR e T A
", IEAIRAZ 5 F BRI AL 5 o

(=) RGN LETAFEREEERREEEA R HFL

BEANR G PEE H, S5 X ITAMFAE A 7] 77 3 u = S BN S
(LR
()X HXTT REEEEENRERELFNWEFR RZATBALT
FIEATT BREW R ELTFUNFRONERRFFRERE BB UHA

A2 5% )7 M Forest Asset. Massive Reward O H Bk iER: 285 % 7 M HFE
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FE PN SUEROE T Z WRSEEATBUE T HIFAL T BB L S abralaf
RERRFIRECE P AEAERIGIEEE KBS KRBT K. #hE
U 2 R BT B 111 5052 BVRYINE SR 52 55 i 8 A4 7 R 100
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/\'Ir

532 G FRAY

—\ R RIERIER

AR 5 IR 22 7 )y Abercrombie & Kent Group of Companies S.A.. R ¥

BEAMEE T HL B AE A SR A R, BRI 7 — SR 7 AR

REE L HEM T

ARAFEER A~ w], KA LT

2R Abercrombie & Kent Group of Companies S.A.
TEM 5 B 156.641
FAr H 2010411 A3 H
JR AT FRREE
SE 124, boulevard de la Pétrusse, L-2330 Luxembourg, Grand Duchy of
Luxembourg
ACIE=vit| AIRERTTAEAT (société anonyme)

2E Hibr

PREA T IAE H AR : 1A 75 AR B A [ S AR 7 3C A0 AR A 2 B
FA Hefbseik sl DU, AWy a7 IR, B BAH
AT AR iR TR AR SR G S G E A
WA BRI BEAT Heik, AR R A E . DMEMEARH
TR~ VAT B3 AT AR A o Rt A M B R R A A S AR 3 00 H
IR, S8 THRME BB IH o ARi 2 =) a] DOE I HAE /7 A Bk
AN 3 SCHUR T K55

EZ LA 1,200,000,000, 1 HAE I I 9 0.01 3 T6 AL 9247

ONG, Yongli WANG, David Hang WU

A CLRAT M . 317,347,368, 4K 1fi{E 0.01 £t
CORATRAR S IME: 3,173,473.68 3£ G
" W24 144 FR KR 2L F B LA
HENE S — -
. Yan Zhao Global Limited 287,199,368 90.5%
Geoffrey John Worke KENT 30,148,000 9.5%
44/ 4R FrA B 2L FrE el 7525
FHIANZE KA | Yan Zhao Global Limited 3,143,701,929 90.5% | IPPECs
N/FEA B
. Geoffrey John Worke KENT 330,001,860 9.5% | IPPECs
e/ A He o/ Y
L7 271 Yan Zhao Global Limited 27,408,775,891 90.5% | CPECs
Geoffrey John Worke KENT 2,877,164,320 9.5% | CPECs
5 Brett Eric FICHTE, Geoffrey John Work KENT, Hans LERCH, Tiong Sin
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—\ XGRMAEE

2010 4£ 11 J 3 H, Abercrombie & Kent S.A. ¥ 7. &4 7 524 Wintergames
Travel L.P.,, Geoffrey John Worke Kent £l Jorie Butler Kent, F&[R4G b5 12 =] 1
100%) ety o FFIREEH TN T -

Wintergames Travel L.P.,fFAFrHIA R 3,350,000 f%; Geoffrey John Worke
Kent 54 #7122 7 825,000 f%; Jorie Butler Kent 545 #5122 & 825,000 % .

2010 12 H 23 H, dri A R T HAUR AT T [# AR I, - Wintergames
Travel L.P.iAJ 7 198,641,600 MI% 3 ¥4 JIx 7y , 2,211,012,462 1} IPPECs,
19,499,345,938 1/} CPECs; Geoffrey John Worke Kent 1Al T 48,919,200 A% 714 i
¥y, W8 T 544,503,069 17 IPPECs, \J¥J | 4,802,077,731 #ir CPECs; Jorie Butler
Kent W\ 48,919,200 BUFiEAn, I\ 1 544,503,069 fir IPPECs, I\ 1
4,802,077,731 iy CPECs.

2011 4£5 H 31 H, 3&F 1 CPECs Wit & SZ A 2% |1 e Bip i 43 531 Ak Wintergames
Travel L.P.[7]J: | 221,349,400 ¥ CPECs, M Geoffrey John Worke KENT [FIJEE |
55,254,400 17y CPECs, M\ Jorie Butler Kent [f]J5: | 55,254,400 {7 CPECs.

2011 £ 9 H 30 H, AR HIFImERA KRS, AR LRETE N
“Abercrombie & Kent Group of Companies S.A.”

2013 4 12 1 9 H, Wintergames Travel L.P 3t T2 8 (1) — 73 A7 1) SE 0 08
FFA 11 201,991,600 B4y 2,211,012,462 4y IPPECs. 19,277,996,538 1/} CPECs
#£iE45 Intrawest Cayman LP.

2014 452 [ 5 H, Intrawest Cayman LP &2 8 i) — 43 B4 Wy SE o 0K 5
A1) 201,991,600 A% A%+ 2,211,012,462 13 IPPECs. 19,277,996,538 {iy CPECs %
ik#5 A&K Cayman LP.

2015 4 5 18 H, A&K Equity Holdings Ltd & T2 & i) — 4 G 3G 6
T 1,883,229 KMty BT —MMEIERERVML, AR IPPECs ¥ KI5 H
T1-IPPECs, fiT 5 ] CPECs #4# %Il 43> T1-CPECs; [/ H , A&K Equity Holdings Ltd
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T EBR— NG GAE T 20,613,948 5 T2-1IPPECs, AW T 179,725,422
# T2-CPECs.

2016 4 9 A 22 H, Jorie Butler Kent 3& 1252 1] — 43 B 43 W S B UK F5 45 1)
25,625,800 B %y« 280,501,581 1r T1-IPPECs. 2,446,087,469 i+ T1-CPECs #%il-
75 Geoffrey John Worke Kent.

2016 4 9 22 H, #7HEMRYES Forest Asset 2540565 2 B AT ML, &
H T HRA bR IR A 7] 42358 4« CPECs Il IPPECs AT 4%, 1A% 2.35 {430
AT ) 8 S PP FEL R i o

2016 4 9 A 23 H, Jorie Butler Kent 3 1252 1] — 43 B 43 W SE B UK F5 45 1)
24,118,400 JE M4y« 264,001,488 11y T1-IPPECs. 2,300,735,862 1/ T1-CPECs #%1ik
Y5 ATHE, Geoffrey John Worke Kent 325 28 (19— 3 B 43 1 2 o BCKs F5 6 1)
45,222,000 Bt 495,002,790 £ T1-IPPECs. 4,315,746,480 fi; T1-CPECs #%ik:
25T, A&K Cayman LP 5 T-25 28 () — 177 B4 W SE P BCRE 57 1 201,991,600 J
et 2,211,012,462 4y T1-IPPECs. 19,277,996,538 1y T1-CPECs #1245 f7HH

2016 4 11 H 30 H, A&K Equity Holdings Ltd 3125 1 — 1 B 47 6 SE
BB HEEA Y 1,883,229 JiX. 20,613,948 {5 T2-1PPECs #i1 179,725,422 15 T2-CPECs
AR T .

2016 £ 12 H 21 H, A7\ T 153,071,241 43 T2-IPPECs #1 1,334,571,589
# T2-CPECs.

2016 ©F 12 H 23 H, fTHE NG T 13,984,139 A HridE Ay .

2016 £ 12 H 30 H, [ Forest Asset DA H K5 XS ATHAI R 2.35 1236 Jufe sk %
NIRRT TR AR A 5] 3 B4y« CPECs F1 IPPECs 195 # 7- ARG %

= FREERIR AR EEZRFRIER

(—) R
1. BRER
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BERREBEEFH, AKK KIBRARERLT:

AR

Epire.Ll

e Ll

Yan Zhao Global Limited

287,199,368

90.5%

Geoffrey John Worke KENT

30,148,000

9.5%

=it

317,347,368

100%

2. BEHaE

o [ BT

65%

=8}

H

1'42

5% 7 BB AR A PR

=

100%

RN B B E A TR STE A

51%

R R P B R A PR A 7

100%

T E RSN R A IR AT

100%

Massive Reward Limited

39.12%

ONG TIONG SIN

RRJ Capital Master Fund Ill, L.P.

100%

Forest Asset Holding Limited

60.88%

Yan Zhao Global Limited

Geoffrey John Worke KENT

(2 EEBRRBEN

90.5%

9.5%

Abercrombie & Kent Group of Companies S.A.

1. Yan Zhao Global Limited

ATHR AR ORAS B ARG 4 “ 28 =3 X T AR L7

2~ Geoffrey John Worke KENT

Geoffrey John Worke KENT, HEAR, RS

N 5045**H*
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. TRARIER

(—) TRTAFAELRENR
A&K 1A Bk Fl WL 57 ZAEBET A, %5 1 A m FEM IR k2
ANEFAHIX . T AT GERYAT -

fiThA

Geoffrey John Worke KENT

90.5%

9.5%

v

(Luxembourg)

Abercrombie & Kent Group of Companies S.A.

14 ZFERE R A A

27 F B B A F]

5 KRR A A

11 28 2835 FH P 7=

A&K T AFEFIZRATTE
FE | ARARK SHIX Wy | SRR
31 d=a
1 A&K (Australia) Pty Ltd BORFNE | FERE. &2 100%
2 A&K Equity Holdings, Ltd. & FRRE. B 100%
3 A&KSarl FTRREE Fefl . B 100%
4 Abercrombie & Kent (Australia) Pty Ltd BORANE | IRl 100%
5 Abercrombie & Kent (China) Travel Co., Ltd | H 1) 2 80%
6 Abercrombie & Kent (Hong Kong) Ltd i H A A H 100%
7 Abercrombie & Kent (Private) Limited B2 | B 75%
8 Abercrombie & Kent (Switzerland) GmbH Bt FRl. & 100%
9 Abercrombie & Kent (Thailand) Ltd Z=HE Elipiiy=g:il 100%
10 Abercrombie & Kent (Vietnam) Co., Ltd ] Elipiiy=g:il 100%
11 Abercrombie & Kent Botswana Pty. Ltd IR LYy | & B rE 100%
12 Abercrombie & Kent (Cambodia) Ltd. CEE S Elipiiy=g:il 100%
13 Abercrombie & Kent Chile, S.A. (=l H ) b P 100%
14 Abercrombie & Kent Coast Ltd. B H A 100%
15 Abercrombie & Kent Croatia DOO R | H A 100%
16 Abercrombie & Kent Development Co., LLC | Z£[H Rl B 100%
17 Abercrombie & Kent Ecuador S.A JEJRZIR | H i 100%
18 Abercrombie & Kent Egypt for Hotels and b g Yes g P e 100%
Resorts Management
19 g\itlazrcromble & Kent Egypt for Tourism b g H f e 3 100%
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Abercrombie & Kent Equity Holder

20 . P, EE 100%
Holdings, LLC *<H RES °
21 Abercrombie & Kent Equity Holder, LLC % H Fri. EH 100%
22 Abercrombie & Kent Europe Ltd. I [ H i A 100%
23 Abercrombie & Kent France SAS EHE G, & 100%
ot é\ -
24 Abercrombie & Kent, Inc. f}g fﬁ/]\ B, B 100%
SR
25 Abercrombie & Kent India Private Limited EIRE H 3 # 100%
26 Abercrombie & Kent International Limited | 4fifg i, & 100%
27 Abercrombie & Kent Italy Srl =yl Eliipiiy=g:il 100%
28 Abercrombie & Kent Jordan Ltd 2B H ) b P 70%
29 Abercrombie & Kent Kenya Limited el E:ipir=g: 100%
30 Abercrombie & Kent Limited eS| RIFE L 100%
31 Abercrombie & Kent Management Co., LLC | 3[H R, & 100%
32 Abercrombie & Kent Mobile Camping Ltd HEwl 2 it FH R 100%
33 Abercrombie & Kent Morocco S.A. JBE % EF H 3 # 100%
34 Abercrombie & Kent Peru S.A.C e H 3 B 100%
Abercrombie & Kent Private Travel
35 . AR PRl &R 100%
Boutiques Sarl
36 Abercrombie & Kent Safaris (Pty) Ltd. [ZE|S H A A H 100%
37 Abercrombie & Kent  Safaris (Pvt) Ltd AEAE | K 100%
38 Abercrombie & Kent Safaris (Zambia) Ltd i a2 H ) 2 100%
39 Abercrombie & Kent Tanzania Limited MR | B S 100%
Abercrombie & Kent Tours and Travel . ”
40 . 51k H s 2 100%
Limited
41 Abercrombie & Kent Travel, Inc. EE B, B 100%
Abercrombie & Kent US Group Holdings, ”
42 e P J £ [ Fel. R 100%
43 Abercrombie & Kent USA, LLC EE| iRzt 100%
44 Abercrombie & Kent(Monaco) Sarl JEE 2443 5F R4 100%
Amo Boat For Floating Hotels Compan N
45 ’ Yl | memE R | 100%
(S.AE)
Ayeyarwaddy and Kingdoms Travels, Co., .
46 Lt‘; yarwadey J 4ifa] g 2 2 55%
47 Gorilla Forest Camp Ltd 5k 2ty P 100%
48 Ocean Tour Ltd. WERJEW | HHE B 100%
49 Olonana Ltd. H e 2 FH P 7 il 100%
50 OPQ (Pty) Ltd. RN | 2o FH 2 r= i 100%
51 Russian Way LLC % H 1 100%
52 Russian Way Ltd. b 5] Elipiiy=g:il 100%
53 Sanctuary Retreats Ltd. B RIEA A 100%
54 Sanctuary retreats Myanmar Limited 4fi 1) 23t FH PP 100%
55 Sun Boat for Floating Hotels Company YN 23t FH PP 100%
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Abercrombie & Kent Brazil operador de
turismo LTDA

56 e H 1) Hh 5 P 100%

Abercrombie & Kent Chile S.A. sucursal .
57 . . FAT AR 4 2y FH 7 100%
Argentina (branch office)

(=) BEETAFARFNR

WA A T E T AREERZ, WG 2 RS LI A&K &Ik
IS AR, S EAIWT, AFER TR IRIFZAE (Tour Operating Companies,
TOCs). HIHA# (Destination Management Companies, DMCs). i [ /' =
it (End User Products, EUP) =AMV 55 B e i) 85 2214 w] DA K B B AR 2 B B A )
ENEE T A, BARERWT:

1. A&KS.ar.l.
2 HR A&K S.ar.l.
M5 B 39.766
J A7 H 1992 42 H 28 H
JR AT FRREE
S 124, boulevard de la Pétrusse, L-2330 Luxembourg, Grand Duchy of
Luxembourg
FENS FEONFE A, TS AR R B T T AR 4
BT =R | T8
AR Ef)
W CURAT BBt %: 1,500,000, FFMiHI1E 0.02 3 7T;
CARAT A B HI{E : 300,000 3T
Brett Eric FICHTE, Geoffrey John Work KENT, Hans LERCH, Tiong Sin
¥ ONG, Yongli WANG, David Hang WU
R A% S LA
SRBRAGH fbﬁiﬁibie & Kent Group of PR ——
HuF5 e Ee sl _ 1,500,000 100%
Companies S.A.
o . 2016 4 12 7 31 H | 20154F 12 7 31
AL JETT
/2016 4E & H /2015 4E %
SV 43,857,749 36,847,719
ROLPEER | g g 51,611,383 20,493,213
SEE S Eiaions -7,753,634 16,354,506
ION 0 0
R -356,966 534,883
2. Abercrombie & Kent U.S. Group Holdings, Inc.
2R Abercrombie & Kent U.S. Group Holdings, Inc.
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TEM 5 4701873

AL H 2009 46 A 23 H

BT RERL AR

FE M kL 615 South DuPont Highway, Dover, DE 19901

FE 5 AT fE | 1411 Opus Place,Executive Towers West 11, Suite 300, Downer Grove, IL
Hh 60515-1182

FENS FEONEINE, DTS AR EGE B R A A 5

BRI =4 R
gz

¥

AU Ay 100 A%, BER%THI(E 0.001 3576

A CLRAT A 100 i, R A 0.001 27t
HiE Geoffrey Kent, Jorie Butler-Kent, Brett Fichte, Phil Otterson
G AR | A1 0R ESTIE ERird=alll
HUFF R LA A&K Sarl. 100 100%
. . 2016 4 12 H 31 H | 2015 4 12 A 31
ﬁ{i: %713
12016 4E % H /2015 4£ )
o X BB 36,217,769 40,772,181
Egggz B e 42,476,676 44,624,128
VS -6,258,907 -3,851,947
IYON 0 0
dEiEAINE -2,406,960 -2,658,454

3. Abercrombie & Kent USA, LLC

A TR Abercrombie & Kent USA, LLC

M 4701879

J A7 H 2009 46 J 23 H

s FERLAEN

FE M b 615 South DuPont Highway, Dover, DE 19901

FE 5 AT fE | 1411 Opus Place,Executive Towers West 11, Suite 300, Downer Grove, IL
Hh 60515-1182

FENWS R A

B =R | R

)

Ji A O AU A S TH{E: 100 3EJ6

o Geoffrey Kent, Jorie Butler-Kent, Brett Fichte, Phil Otterson, Amy Weyman,
Robin Warne, Hans Lerch

FACI AR IFF I W14 FR Fr B LL

Et. 5] A&K U.S. Group Holdings, Inc. 100%
- . 2016 F 12 H 31 H | 20154F 12 H 31
LR Ve %75

L X /2016 F 5 H /2015 4 %

O EE

I 4% 24 S8 127,092,649 104,626,301

) 45 114,603,519 97,541,811
S A0hs 12,489,130 7,084,490
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PN 201,365,629 194,833,628
A 5,404,640 7,530,736
4. Abercrombie & Kent (Hong Kong) Limited
K Abercrombie & Kent (Hong Kong) Limited
MR () HIRAA]
M= 114327
a7 H 198247 A 13 H
%7 Hh s
Rooms 502-4, 5th Floor, East Town Building, 41 Lockhart Road, Wanchai,
Vi H g
Hong Kong
FENS H ) Hh i P

BRI =4 R
gz

2015 SRS D E I 2R 0

CRAT IRV %: 500,000;

A . X . _
CORATIEA S I : #51H 500,000 7t
Brett Eric FICHTE, Shun-Hing Katharine FOK, Gerald Robert HATHERLY,
¥ Geoffrey John Worke KENT, Hans Ulrich LERCH, Jonathan Paul WHITE
B AR IR | WA IAATR FrIEL R LA
Hretel | A&KS.arl 500,000 100%
o . 2016 4+ 12 H 31 H | 2015 4 12 H 31
AL ZETT
12016 4% H /2015 4E ¥
o . BB 9,637,413 9,926,350
;jgg ;;35 = Bl 15,879,243 13,875,788
Eidions -6,241,830 -3,949,437
LN 24,016,809 20,671,032
ERlE -1,988,744 -1,668,587
5. Abercrombie & Kent (Australia) Pty Ltd
s Abercrombie & Kent (Australia) Pty Ltd
NS ACNO005 422 999
R H 1978 43 H 30 H
AL 7 INIA
FE M kL Level 3, 290 Coventry Street, South Melbourne VIC 3205
FENWS iR A
i =R |

)

John Anthony Fitzwilliams-Hyde, Sujata Padmanabhan, Brett Eric Fichte,

HEH Sharron Lee Willing, Geoffrey John Worke Kent, Hans Lerch, Jonathan Paul
White

P CRAT AL
75,501 B J5¥idfit; 226,503 C i@ ;159,000 D 28347 i i

B IR AR IFEIE | k44l 4Rk | s 2
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B/ 1 L 151 75,501 % B JS i % 5
_ 226,503 fix C i
A & K (Australia) Pty Ltd ;150000 Jlf D 2% 100%
)i
- . 2016 4F 12 A 31 H | 20154F 12 H 31
LR %75
12016 4/ H /2015 4F &
o . BB 12,267,997 11,013,575
;jgggz B e 10,125,783 9,444,544
) e 2,142,214 1,569,030
I'ON 40,105,114 35,316,514
1R 613,643 29,736

6. Abercrombie & Kent Limited

2 HR Abercrombie & Kent Limited

TEM 5 01082430

AL H 1972 11 H 17 H

AL i [H]

VE M kL St Georges House, Ambrose Street, Cheltenham, Gloucestershire, GL50 3LG
FEWS iR A

BRI =4 R
gz

¥

CRAT A% 500,000 /i, FEIHAE 1 8%

ijt@ZN N . RN
CRATI A S H{E: 500,000 i3
HEH Rebecca Anne Brown, Brett Eric Fichte, Kerry Elizabeth Golds
X w412 FR e 2 Fr g LL w1l
SR Abercron;bie & Kent Group of - :
B I L A5 : P 500,000 100%
Companies S.A.
. . 2016 4 12 A 31 H | 2015 4 12 A 31
ﬁ{i: %713
12016 4F /i H /2015 “FFE
SN e 23,048,594 25,441,331
=] ‘E‘ Ry J\ i) 1 1 1
;Zgg ;;35 e 21.846.773 22385896
) e 1,201,821 3,055,435
l'ON 77,344,092 78,261,965
A -1,472,061 631,357

7. Abercrombie & Kent Europe Limited

s Abercrombie & Kent Europe Limited

EMS 02261264

Jo7 H ) 1988 45 H 23 H

J AT e[

VE M kL St Georges House, Ambrose Street, Cheltenham, Gloucestershire, GL50 3LG
FEWS ERiob:IN=SLN

BRI =4 R

7
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AR 7]
W CARAT IR #: 10,000 %, FEARTRIE 1 9585
X Ny . .
CRATIR A S H{E: 10,000 Je8%
Rebecca Anne Brown, Brett Eric Fichte, Carla Martindale, Jonathan Paul
HH :
White
. SR AEA S SNl % L A5
ECBRIRIR Abercror':]bie & Kent Group of
U I e : P 10,000 100%
Companies S.A.
s . 2016 4 12 A 31 H | 2015 % 12 H 31
ﬁ{l: %75
12016 4F /& H /2015 £ %
J=80na 15,794,821 15,562,006
= ‘)"[‘ S AN [} [} [} [}
Ej;gg Sl Yy 17,767,033 15,674,561
n I 11,972,212 -112,555
[P 22,914,484 22,838,856
R -2,055,839 222,629

8. Abercrombie & Kent Safaris Proprietary Limited

2R Abercrombie & Kent Safaris Proprietary Limited
TEM 5 1970/011604/07
JPAASEE] 197049 H 2 H
JR AT ZELE
VE i HH Oakfields Office Park, 267 Oak Avenue, Ferndale, Gauteng, 2194;
PO Box 782607, Sandton, Sandton, Gauteng, 2146
Ol =FE A | T
ZE)
ZEu H i B
P SRR £ 4,000 I, FERTOME 1 2247,
CRAT Bt #09 2000 A
. Geoffrey John Worke Kent, Jorie Ford Butler Kent, Brett Eric Fichte, Paul
A Hans Bauer, Hans Ulrich Lerch, Jonathan Paul White
e A5 e 4 ﬁié%/faﬁ\_ B FFIE Le
ESdird=nlll Aber_cronlb'e & Kent Group 2,000 100%
Holdings
o . 2016 4 12 F 31 H | 2015 4F 12 31
AL JETT
12016 4FJ H/2015 4F %
o . BB 11,381,101 9,141,498
;jgggz B s 8,820,924 7,672,305
) e 2,560,178 1,469,193
ION 31,647,554 32,542,874
EiRlE 843,443 1,011,678

YEYEARI A S A FE BB, Abercrombie & Kent Safaris Proprietary Limited (123 & 288 & i 42 42 W H &40 1
Abercrombie & Kent Group Holdings, {H2EFr EEARR A A&K Sar.l., FrifA KT IR 2 Ik R E

ST
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9. Abercrombie & Kent Tanzania Limited

A Abercrombie & Kent Tanzania Limited

M 10908

AT 198545 11 H

R AT H HF e

PES LN Plot No. 11/1, 11/2 & 11/3 Themi Industrial Area, Njiro, Arusha.
FES 283 FH P 7

BRI = AR R
3z

T

OB % . 32,100,000 Ji

A = =
OB A HZ 454 3,210,000,000
5 Geoffrey Kent, Jorie Butler Kent, Brett Fichte, Jonathan White, Hendrik
Frederik Prinsloo, Lesley Hilary Cade, Rajappan Venugopal
44142 R SNl e % L A5
W 251 i ) | A&RK S.ard 31,542,335 98.33%
e % L A5 Abercrombie & Kent Group 534 505 L7
’ . 0
Inc.?
. . 2016 £ 12 H 31 H | 2015 % 12 H 31
ﬁ{i: %713
/2016 4 H /2015 4£ &
oS 9,222,853 9,663,807
= ‘)_fr N BN ] [} y y
E;ggaz B 4,612,844 5,312,814
) o 4,610,009 4,350,992
PN 21,455,058 19,752,016
A 319,159 295,225

10. Abercrombie and Kent Botswana (Proprietary) Limited

)

s Abercrombie and Kent Botswana (Proprietary) Limited
M Co. 4190
AL H 1982 4£ 11 H 22 H
A7 Botswana
A Plot 50371, Fairground, Offic&_e Park, Gaborone;
P O Box 294, Fairground, Office Park, Gaborone;
FENMF Ly P il o
BROE =B | T8

JBEA CIRBUB % 74,299 %

HEH Geoffrey John Worke Kent, Jorie Ford Butler Kent, Brett Eric Fichte
JBE AR 1 e ) | Al R ESTibe e F LA
FF Le gl A&K S.a.rl 74,298 99.999%

ARG B R T IR S E WA BT HEAT (¥ BRELA B A R T H0fS 8. RIB ARG 2 R 3R AL (5 B b e
PiH, BRELA B 5 B0 (5 B AR, %5 4 B~ Abercrombie & Kent Incorporated (7% 534,525 i, &7 1.67%).

P R 2 FRE 1) B 7 (5 B G LR R T AR IE .
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Abercrombie and Kent
1 0.001%
Incorporated
. . 2016 4 12 A 31 H | 2015 4 12 A 31
ﬁ{i: %713
12016 4F /i H /2015 4FJE
Mg re 10,595,547 7,210,496
=} ‘Fr 3. T Y= L] ] 3 3
Ezg g T 7,917,900 3,417,312
n R 2,677,648 3793184
I'ON 8,031,148 8,647,997
A -1,266,685 -65,984

B, FEWSFER

(=) ATMEEEI IR E A & B REBRIEANEOR
1. RIATIL EE R B R AR
(1) [ priE &R

[l Br b i ik 1) = B AL S B AR SV A R4 2 (World Tourism
Organization, #i’5: UNWTO)LL L tH FRAT#:1h25(WATA: World Association of
Travel Agencies)FlH: #4174 ¥ & A 2 (UFTAA: Universal Federration of Travel

Agents Association).

HFRIFHZ (UNWTOD 2B [H R BUM R E BRFZL, Rkl Stk
A R I B2 41, e eh B O i AR AL AU (IJUOTPO) B RE i K, 2003
11 A RCABEEERETII . # % 2015 4, LA 156 4~ 1EN4 G E A 6 4Nk
FHLT - UNWTO 52 5 1 H BIFE TR st AT A TR Sk, 2 A7 T 25 K e
[ BRIGAHE 7 . 17 5 %58, UNWTO 135 il 5E E Br iR A 20, #0, BF9T
AERIRIWEBUR, RTS8 a0t E R g ge ih okt 2 HikliFAn
WA TGS, 185 RIS KR, WRAR . ol 5&%ETRES
EIUH . AIRIFEVEESNIR AL E W R, TFRIEREE,

AT (WATA) S FnAmAME, T 1949 F1EIUROL, MERIX
FEHWE, BAKE 100 /N EZFIHX 1 232 DM 240 A2 50, 22— HAA
NRAT AL EA0 S SRS R, Hoos B ok 5 T SR RA T AR R — A
HH S M PR 2
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HFIRATH IS BA S (UFTAA) T 1966 4F 11 A 22 HAEE KA S 5 Ak
STo 'E 1919 FFAE AL AL I R R AT A1 2L 23RN 1964 4 7E 21 249 B L IR 43 J iR AT
FAHZAE HMIRL, SERIEERIR A& 2E/R . UFTAA &2 — Db B AR
P, Ho Rt A% i & E R, FAEK R GEE — A S B Kk
T ERBZES INBA 2. Hog B R E R0z b2 LR A i =
FRAT AL S BRI, 45 T B0 L9e SRR ERaE, R—U1% A
DN AR R iX Le2H 21, S5 A ik 2 B 4 AR IRAT AL U AZH 2R, P Ifd ok 2=
FEH o] J L P RE R AE 2 G s £E 1 B EARFRIRATAEAT L [FIAG 5% 1 % R Vi 2 217
Al Gafinle R AT NS BrBER, BT A BRRIT AL S
TELUE . VR 2 it B A KPR BE (AR B P . AR5, ZBIRIF AR &
Ao PRGBS b BOR BdR SR, A SR
A IS M A

(2) T EAT L B AR

FFE O Wi P A7 b (R0 BRSO 08 1) M A AT Ml AR 25 5 3 [ 53R
i JRy o B e A7 oMb 1 [ o M B BRI LA, 54 BV DR ELRE T RO iR i = ()
FE T RIEAT M B B H ] o R PRI AT BUE B 1L g — A0 . U
JEU, X RAT AL HEAT B AR B . ROy [ 55 B 1 ik LAR R BB AL, B 5K
Wi R EEHRRERE . WEFURUE R A FE R TT BT BORATIR s Wb 18 2% T e A
SR Tt )V 52 DRAUETRIE VS B 1E 338 AT 5 W FUA0E B B iy T 3 T A s 5
B R MEE EWIRIE T HEURIERIRIE & TAE; W oE kil il ShBOE;
AT e AN 53 P HER b 53 % s PS8 AR 52 20 1 32 B B St 4% o v (R T b 2 2 ik
AT BAERVE R, 2 b BRI AT Mk B A BT ZUR A Sl A A5 H
JE Sl b 2H ) 4 [ SR A PR AT 2

2 MRk B EB AL RGN

(1 Hpra?

B FENFRIEM

e | EE CRPAZ) B CRISFURAZ) . TEMHOINEE
A | LS, EREE. RIS AT, SRR,
o WY RS R D IRR”
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I b R A2

WARKAE CZIMEFAL) , HEZEA RN 7 aRRS H E AT E
BURSEA TN "CHLAE B AT rh 75 L0 57 AR DA A AL
A EEE Bl HEN . BT R RN E 24 AFH
RIS S5 PR

1] A 2 e 358 e o

1944412 A7 HAE 2 maF Bl br R AAT S 2 E2E1T, 19454217 30
HigA . e s R B 2w RE dhe”, Bl 1. A
MG AR COEE D ;2. dRisfnlk 55
PIRCR] (HEARMEERGE D S

I B A 22 e o2

19444E12 HTHAEZ e E PR RS 2 2T o iZ s 5
MRS A E H.

T RER G | 19736538 1A A S e T IR R B IS i & B o
£ L B A YIRS T R R % 7 LR S 3%

\ WFRTE AR . T B G A 2 T T
G35 BB 2 T
imgézz*&ﬁﬂ‘ MU, ST IR AR AE NG | SIS o LRI S 25

i 52 [ 1 B 33

R TRAT R I E bR
4

PB4 RS 1 IR A E AR . VEARRLUE TR SR
BN BB S 55 PR & WA TR AR5 e R 5 o

REFERT A S A AR ARAN

WARAE “ARBAZ)” , Fe b [ bR AT S BN S Rr 2 e i €

HAF AT NI AL 1 PR A 2o

REHUEARES R | WA “BF 247, AL — IR IUE 1 HPILEE, JFH
AL P RE 25 2 20 [ 7K i LUO™ I R AR IXSRIEEE

RKEHLfEHE RN | WA “SHFFURAL7 , HEEN il EEREE, &6 M

ZAENARIAT AN R Y

AL s 4 2 R ARAT N, Bl 2 A4 TE

[ bRikAT & R A2

19704F4 H 23 H AT & 26 /R AP S G FF A i B 2% T 28 00
[l B i AT A I8 2955 B BR i 4T 4 5] i i) e 13 B T 48— R

[ brifg BN 2 A

19744, BAFAEBUN, BILFEGNT S —RNAESSHN, LA
hHE B4, FHREE] (19604FE brify b N4 A)) 4hidh
LSRR RGO, Giah— Dy, UAEIZAL), W LLRFis
Fx—HI.

BRI M TE A <

BRE E 578 T 2 R BGE R A BRI L TE AR S I, x4 BROR
PV B LS W HEAT 15 o

(2) o[ R AE I L BUR

WA | BRAH TEAR
TR AL LT U A TR, X0 TR T AL AL
N R DI S R TR T S BB, R
20094E1 AT 4 241511 ) N y i N,
LR | ORATRERDID | v B B S S T LA TR, 2 (R R
AT R (e TR T AT
R i - . "
RTINS T AL, 3T
(2009-2015) ) Rt A
sovaeay] | CRATHADISE | A URAT oD e JPAITL, AU T Wl i, L
HaLE) Gt A
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il Sk, BHETEARAR, W REOR, mhlkile
%, GRE R 2 BRI B R E R G s

sovaisty | VBRI | AP RS S MBI o B4 R
. ORI | M, B eSS, RHEBLT & 4 P ol
S0 s A LA AR AR L T 8 o 5 B2 2 P
T o et T Ty
T
TerP L A AL B R B RO 26T Bl
CETFHATH L | 25 00 HATH 0T BLIRAR 17552 8 T R 40 4, BT 57
Q010464 F] | /b AT SvEr | b8 e Py Mol S RO\ Bl 25 40 U DL 11
RBAT) G RIS (IS, FEFT LA 2525 A« AR
BRI B AR
g;gigg; MR BAE S 5 22 25 5 0 BB AT AR 4
20105 | o R e B R £ VM X Rl ARG
e % | 0
S PGERSID)
PR 732 (2 B F DR e L AR ) »
s | TRACHETH AV B R R R 0 B et
ot0f1t | TR | i) | et G R IO B, A
8 o SR, LR TS AT SRR
& LIRS ) YRR AR S MR TR 275 TR
St
sorsiear | CRTHHERBR | W 7 Hefs LA AR 301 P PO AR
BRSHEE) | RIOER.
= ], TR L R R T b S T R T
I R o e
. TR | O P AR I B IR Sl 7
ol TR P TN K. (AR A R
K.
AT R | R S e ol 0 R ER G, TS T e el
201247251 | MWL IIBA I | 2 RSB IS HE AT IE LB Mo e S5 T 3
METEI) | AL AR R £ T
B | 35 R Felm v T, 3 F G d TR R il ST
sotpienyy | FRIVAREE | LUK SA I S, BRRIE]F RIS KRR
WA B S | L T S Rl R A A G TF L, BRI
) e
| o020k, LR AR, 2 R
N %g%ﬁgﬁi WEARIR AT, 83, SO0, SFORME KA
i SO AR SR, [ R R, 5
K2 ST R PR 1 A2
R PR 2 1 T b o, LT T P
Q013610 | (MR | P, (R TR Feie i, (il 5 2 T
A ) Bl PRI B He AR T i

i I e o N = B LN T S P




Hh LR B A B 2 ) FEOR R W S RE ST By 2 ST 55 5t 43 7

HSUE. MgE+&, 112%.

FFE P T TR 28 B AL 2 R 3 NS OB 3, i b A T
RT3 R St AR T BRAA . ARSCHIE G A X R

o ﬁi;g%gg SRR, MR T S S AL R
e R )« R B R T . L L SR 2
Wl . SRR RN F1 IR R A . B He
RIEH. SR IEBCE AT, 2051 4.
(T SMEaT | PR (AL R B RO — 35 52 3 4 b e e
Q01S4ELH | WAIMIBSBER | HET iR HER T R G P A s [ 506 (0 e
BOHEIAE) | d R BRI RIS AT S
ST A BT R P B e i
AR TR, WAL, B A S SO R
sotsiegy | VARG | Jrifis S8 T AT P i 7 ses AL
iy VIR . RS T ST SR TR
S8y T B S A7 T BUS: 98 T AT 724 2 57 Py
SRR 5] ST LR
L L BT et T PR o R Ao oK
WY T LR GRS TR ) LR SR
sotsteayy | CRIFRRIBER | % AR A FOE. SR Up. %10
BEMSSHIED | XS U2 L R AL E S T AR
e LA A T 2 PE T R Sl 2SR 26 i T 465
Bl
WAl T 2 2 T 2 Pl i 2
R 5 T 50 P00 2505 D BRI 7 A 9 L
CESBANATT | 4T3 S AL, 25 0 L6 S MM SR B3 T
sotsteay) | KT | b, SRR S SRR L,
MRV RIE Be | 9 e SRR BT, 8 A B 5
METEN) | MO R i, B AR R A ALK,
BB M B R KL 1 (R T e
PSR K AN T, 2651 %
TR A (T ) Bk BT
g | RO R B R, AR
e Bl RSB (i 00 R B B
dotsiear | s | . BRGS0
e | RRBEC TR, KPS T, FFR A
o I A T R T RERIA . RS I 2 2l
ST 25 0 5 2 A E 9 5 9 £ 7 M
T R e 1 .
x| RECHAT A RA K AR 2L, 59t
o P | SRS AR TN B RIS AR R
gorstny | A | A, bl e SR B A R T 12
A T IO 453 S SRS 2SO KA
ot AR T ) 0 L I P TR0 2 s 2 1 28

1 A .
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CORTIVRIE | o i 0 B4R S LR TR SR, = B

?mﬁu iggﬁzig S, EETAIRSL, HENHRIRIS W, (RIN B IE
s gmy | TR RTVIRIESCPYEAH .

P88 DA Bk e T 3 L LR RN S il T 37 £ 65 M
TAF. R EIPRE SIS PIEH . AT e TR
B AT R T T A Er 5 B L, 2 — 2D AR PRI AL AR T 37
BRFF AR F il A A i 55 R )

(C eI
20165E2H | A IRE W
T E

R4S F I A A iR R g e R, U

201649 ﬁg?ﬁég@ eI R PRI 0 A e HAURIA A
B
20164£10 égggﬁii R T el B T M AT, S T e
A A i TR, SR R O T A 44
BEEL
T T AL
?min AU Q0164FHE | R CHeAT A1) 52 A S
)

CHLRIDY #05E 1« =207 WHYIRI Ik A J i i B i L 3k
ARHEBR FEARFAORBERE N, 2 AR T R il b 4 e
FAIAT B2 WML A T

20164F12 A= TR
A bR FERTLI)
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PR CHLE L BATRE IR 55, P e L= S s, 200 84,000 2670
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3. KA =M (EUPs)
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=7 AH 5 T 5 D PO SRR R % A4 R, IR N DA ST i)
BEATRILE, DA d3d A 1 B A% 7 ORI 5 3 RO R 30 7 i

MG IRIERE, TOC WiFEHEMEMNABHE. HENE AR HkdE
SRR 2 7] B (07 A X 2 D S = s AR ERAY B A 1 2 =0 i AR AT AL A 5
PR, FESAHREN UM SO IR, A&K SCATEE = J5 kiR A R A BN S
[¥] 10% -15%1E A 9% I CHRAE & 21 254 M s, 3y TOC 6, ¢ [ J R
RFIGAR 4 o ARER A B A0 L6 3 I 29 13%. 10% /% 9% ) 75 31 P = ZEHh X
TOC H A8 S MCHEA &N & Hhan R

mH 2016 4F 2015 4F
REE 55.00% 55.00%
*H HEME 45.00% 45.00%
it 100.00% 100.00%
REA 14.19% 14.38%
wHE HEME 85.81% 85.62%
it 100.00% 100.00%
R 47.55% 47.31%
WORFI HEZRE 52.45% 52.69%
it 100.00% 100.00%

e RIREEE AT T AR A 7 ELE BT A R A KT AT A 2

2SR AR EEZ VIR 1R, TS SR SIS R, ARG
AELAHHON & LU B0 . N, S IX % S S8 T BRIk B R AT A 3t
ATHIE, DRI 5 P BB LA 31 85% LA b o E AR I RN X, E4d
AR A5 1 LU B S AR

HAT, A&K IEFEIEE — RAIE i E B RIE, Dt — PR ask s i
AE/, FERTHEEENFN, WoIEZEL%. A&K B HARFH, Ikt
e JUEER RS (CRMD SRAT 1l BEA £ PR E 4 77 X

4. GEHEMEK

A&K [F1 %5 ST A 55 B » AR 55 (RN ) AR B UM R ZEAT A5 K
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1. oEIIHEERR

HAL: JI3ET
2016 2015
WH FREMN FREMN
HEWAN BEFE — HERAN BRE _
(FEm) (£78)

TOC 31,136.05 35,053 8,415.83 30,491.64 34,311 8,886.84
DMC 25,098.64 | 1,664,793 150.76 23,419.03 1,503,941 155.72
EUP 1,655.28 43,434 368.85 1,664.32 41,791 378.27

TE: LR M bR 2 w8 B R B SR O R S R A BB oA, A _ESONTR
e A 25 RN

A&K MR EINKIE T TOC, Hip NREM B b 1w, Horm A
B 7E 8,600 £ T0 /i fi. DMC 2wl H s & & HAT TOC &l et J s &
ITEIEATRE, J&T B2B k5%,
I, HoP s NN AE 150 S50 4 -EUP H BT 16 847 T AEI0 135 HE9E 5 |
6 MR (EZALT B LKL 45, FEN A&K F =TJ7% R 2 i ik
%, HoPR s N TE 400 L0 A .

2 B RIR B e i

(1) TOC EiFH L5

[l X AT R, HIRSS R T HEL E

PRI A FE L Z 3R BE R, TOC S A&K N 5 LR Ik 4%, 32 %2
PRI H R, WE R, DO R A AL 5

B JIZETT
2016 4£ 2015 4

FHEEY FHEEY

WX | HEWRA | ALK | BREE — HEWAN | BASE | BRHE —

(£78) (£78)
% 20,136.56 64.67% 15,783 | 12,758.39 | 19,483.36 63.90% 14,138 | 13,780.85
W 7,760.95 24.93% 16,494 4,705.32 8,005.28 26.25% 15,486 | 5,169.37
M Nl

T 2,039.12 6.55% 2,496 8,169.54 1,856.54 6.09% 2384 | 7,787.50
K] Bk 7Y 270.85 0.87% 378 7,165.46 230.19 0.75% 236 | 9,753.74
E 340.18 1.09% 1,418 2,399.05 313.65 1.03% 1,613 1,944.48
h 152.18 0.49% 127 | 11,982.44 124.07 0.41% 92 | 13,485.56
HAh 436.20 1.40% 301 | 14,491.66 478.55 1.57% 362 | 13,219.71
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Bt 31,136.05 100.00% 36,997 8,415.83 30,491.64 100.00% 34,311 8,886,
Ve RO TR T AR A 1 E 2 FTHR L o 2 DG A RO UL (i
S HIE
TOC BRI, & Wi X N 2E . S . SR, ok,
BYBEION  TOC B8R F L BIAR I 60%. 158 T4 i 7 6 38 (1720 SRVE T |-
SRHBIX . 355 4 B FEl PO AR e e i X (e — 5
W L, . SRR T N2 R a5 A
72 O SR A ), DR 7 i bl 4 M ) TOG &tk 24 b 7
AT TR
IR, BB B 1 T T 92 S 26 SR T 340 B 0 i B
R )25 78 54 F A 5 T (a3t , PR 2 [T M IX 2 MR, PB4 -
Th, DRI L The SATT, BB FIMRE T M T A 38, PRI [ %
X i 2 0 1L AT 2 R S R, S8 BRI N i F .
(2) DMC 43 X 345 SN
Wl %
2016£|5 2015515
Hi X A S35
s | e | euE | OB meon | s | xpmm | BN
(E) (£7m)
Ak 3,181.67 | 12.68% 15,152 2,099.84 3,177.67 | 13.57% 18,059 1,759.61
Hit 2,401.68 9.57% 6,027 3,984.87 2,067.10 8.83% 6,401 3,229.34
R 2,262.00 9.01% 6,043 3,743.17 2,278.45 9.73% 5,345 4,262.77
VER
;;g 1,959.72 7.81% 1,478,929 13.25 1,664.33 7.11% 1,325,274 12.56
H 3%
B 1,902.05 7.58% 6,224 3,056.00 1,724.62 7.36% 5,468 3,154.03
e 1,752.51 6.98% 14,960 1,171.46 1,657.71 7.08% 17,774 932.66
[ RE 1,737.38 6.92% 8,489 2,046.62 2,007.77 8.57% 10,945 1,834.42
HAh 1,509.43 6.01% 20,073 751.97 1,639.32 7.00% 17,992 911.14
52531 1,384.74 5.52% 4,701 2,945.63 026.36 3.96% 3,568 2,596.31
i
= 1,236.09 4.92% 13,121 942.07 1,037.14 4.43% 11,560 897.18
2 F) 1,000.21 3.99% 9,802 1,020.41 802.3 3.43% 9,233 868.95
K& 972.16 3.87% 8,833 1,100.60 1,060.00 4.53% 9,611 1,102.90
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R SRIBRASE S 2 A STV 55 Tt i 412

FEY
; % 758.36 | 3.02% 22,612 335.38 705.75 | 3.01% 20,477 344.66
JEJK
. 642 | 2.56% 16,063 399.68 523.33 | 2.23% 10,944 478.18
Hr
¥ 574.32 | 2.29% 6,144 934.77 464.6 | 1.98% 8,648 537.23
2 i) 567.38 | 2.26% 3,459 1,640.30 590.45 | 2.52% 2,302 2,564.93
Z1H 390.79 | 1.56% 9,519 410.53 370.14 | 1.58% 8,891 416.31
w®
- 358.97 | 1.43% 2,152 1,668.06 250.01 | 1.07% 1,532 1,631.90
(7] 339.87 | 1.35% 1,957 1,736.70 320.08 | 1.37% 1,629 1,964.87
el
; 167.3 | 0.67% 10,533 158.84 151.89 | 0.65% 8,288 183.27
g
A1 25,098.64 | 100% | 1,664,793 150.76 | 23,419.03 | 100% | 1,503,941 155.72
VR BIREGE AT R T AR A\ E ATt R R A IR R IT R EdE o, BA UK
W AR 55 FH SN
DMC WA, TTkE KT P EAEFE. AR, HEB
FAE. MAESEXR, W A&K B FEIFH FEH AR, FEI. 3L
BRI HEIX
(3) EUP 43X sl IR
XY=y
20164F 20154E
X FHEEY FREMN
HEWA | HESKE | BFEE — HEWRAN | HESKE | BPHE _
(£78) (£J8)
R A 811.92 48.98% 12,208 664.69 860.34 51.69% 13,343 644.79
5 143.50 8.62% 4,628 310.07 100.35 6.03% 3,122 321.44
wmR 191.23 11.54% 9,254 206.65 227.20 13.65% 11,747 193.41
HERT 236.72 14.41% 7,474 319.41 213.79 12.85% 5,684 376.12
L= 69.93 4.20% 2,355 296.93 67.81 4.07% 1,926 352.06
#HW 201.98 12.19% 7,515 268.77 194.84 11.71% 5,969 326.42
&1t 1,655.28 100% 43,434 381.46 1,664.32 100% 41,791 398.25
VE: IR AT R T AR A W E BTt R R A IR R BT R EdE o, BA UK
Wi AR 55 SN

EUP MO\ £ A TR 6 /> 5 1 v i B o AT A PRI 22 0 MO

NN 2016 EEHE 2015 S EIAFFT, AT NI, BN NREEZZANE
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RGN i AKK EHEFRIN, R LA 4 NS E L, 2016 447 2015
T 5.63%, BK&MIEEWANALT BB BRSNS, 2016 AL
2015 4F T T 15.83%, FERZARPBUA KA, I BT AR B 1 b
FALITES

3. TOC H&lifr= ot

A&K 1) TOC 7 fis ££ e S i i AT ML R — 1R, i iy i 2 B 475 3 R il . R
RBUIRIE . R R A&K L@ #5511 EAEAF B 58 AN R A o
FONGE il 2 2L 1 B 7 il STRRAVEH BRI B, P B £ 9,000 LT/
Ao FAN CHUIRSE AR P SEHFAN KWL LB SR ATRE IR L 55, P I BEcdAh

PP, 2174 86,000 £ 7T
Bfr: FiETT
2016 2015
7= b AR N 3% N 3%
" BN | BE g VONINIE 5% ¢ "
(Fn) (FE5L)
Tailor Made 12,490.02 14,253 8,763 13,032.72 14,069 9,263
Luxury Small Group
6,550.59 6,647 9,855 5,659.86 6,040 9,371
Journeys
Luxury Expedition
. 1,884.51 1,169 16,121 1,670.23 761 21,948
Cruising
Private Jet/Inspiring
. 1,604.88 184 87,222 1,346.31 158 85,209
Expeditions
Connections 982.41 1,389 7,073 1,271.20 1,751 7,260
City Breaks 135.71 530 2,561 98.27 354 2,776
Beaches 859.40 1,497 5,741 730.96 890 8,213
Wings Over 70.00 24 29,167 - - -
Villas 1,404.00 6,743 2,082 1,608.49 6,737 2,388
Exclusive Resorts 770.00 861 8,943 580.00 782 7,417
MPC Invitational 260.00 219 11,872 370.00 252 14,683
Other Anciliary
2,908.58 - - 2,953.67 - -
Revenue
Bt 29,920.10 33,516 8,927 29,321.69 31,794 9,222

e DR ANOIREN AL BAGSLLE . o EAET A R B IR M Bk AR
(22 =8 HR IR B R & I3 AT A 247 o

4. WILAFPHERR Y
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A&K FHE AT BN AL, 0 5 IY ANAEALE [ B 20 7 A S Bk a2 0
50% 58" FEL A K SO, IRASAEAE AT LR 8 B L T e A
50%[IfR oL I EZONHEL & nE N FE, NGIFRHAMAE, MAER
B ONIER I

WEHIN, AFEF WF SPEEN RO EARN 51, Hofth 32 2 OCHK
T B AGK AL B 5% A LR B R AR AE A&K BT K% o A7 A

(7)) BRI K LRI oL

A&K i B PRI A 25 3= R B (4 7 R 25 LA B 480t 7 i L 32 Y
ACIEAE, BR =SSR A A #RR 4L, TOC A1 DMC #1426 =
JTHEAT R, WA RS AR RIS T i, N P IR IR T & H AR ML 4
WSS, BCE PRIURIAMLES . S DL S BIs = o ARAE BRI L E R AR
HOHE, AR S PRI LA AL R SR A 17 e R

Bhr: JIETT
2016 &
FFs IR K &5 =14
1 Compagnie du Ponant 1,299.03 2.44%
2 BSP (IATA-UK) 1,290.23 2.42%
3 ICELANDAIR 568.51 1.07%
4 Affinity Insurance Services, Inc 515.85 0.97%
5 American Express Company 401.41 0.75%
A1t 4,075.02 7.65%
2015 &
FFs IR KW &5 =]=4
1 BSP (IATA-UK) 1,352.71 2.64%
2 Compagnie du Ponant 1,060.49 2.07%
3 Affinity Insurance Services, Inc 525.54 1.02%
4 ICELANDAIR 421.18 0.82%
5 American Express Company 332.44 0.65%
it 3,692.36 7.20%

AN, AFEF., W SPEEN RO EARN 5L, Hofth 32 B OCHK
JTERFAT AKK AL B 5% UL IR B 2R RAE A&K AT LR BER RS AT AL 2 o

(-B) HEEHIEL
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A&K A F i mE A ) U7 T R AR A . BARZE b, A&K AAEIHIE T
LT LRRE T, DMC A wRIA &R £ B 5T, WEARZ AR UE 7
DMC A w1 mE$E ] DMC a F 24 Brg S /E R =0 Sz A vl i TR 5 %
PR

%A TOC. DMC #11& HA A O KPL3EFR, 78RR 2% 2 F R pTie
T, TOC. DMC #1155tk ¥E B & 75 EX G E AR # TRk Rtz s, A&K
ARV B R AT I AR T R RIS N R R, AR P AT I R A R s g
BRI AR, ARG A T A A&K AT DLSZI A SRR P R AT I R
R FE R RITEE R )G, B aiEN SR E SR TOC 2 &) A5 42 il
IR WA W, DAARIE A&K i E SR RIT2 M. RiE A&K EHZE
7N, 2015 5, A&K A TR P RARTHE EIA 96%, AbT4T AL, SR
VNSRRI 35% % 7 N A&K 1) “TRIELZE

O\) ZEEF= R RIEN

A&K ANFEISIHIMAES BEHSE G S E TS, RIEFRFE 4B E
PR P i, BRib 2 4h, A&K A FISE T 8R4 A TUE R R B = A
AIEE PR . 10 A&K AR PRI 2463 H i A&K AR R, &
VE ARG A 7] 2= 35 B A&K AbFHAH G 1a) 31

A&K N FE SR P AE R AT L FE T ) S i AR ey, SR e i AR 6 ]
DL Bh 2 kb BT A7 R R0 S5 T 1) XSS

A&K AT RAEHR S I 32 31 22 44 7= DU AR TH AL 1 5 24 2y o

() #ZOEFERRA

H A&K O LIK, G145 N Geoffrey Kent 64— EH S 5 AR L EEH, LT
T A&K 557 — A [ o 14 1 s i e O o i 2012 4 4 H, BT Geoffrey Kent
S s R AT MV A TR, AT i S (R AR S 47 b A4 N B R
Geoffery Kent 2 4= 7 451 ) 3 [ BA AL T-thE FLT0 9 7K P, A8 2 T A R 53 B A IR
JERARAT LA, Bt T EE AR —HE. Bk, A&K JEETEE
X A N e, JFREAT T B A SCEIL, BARRE AR 1ok B R
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JWiHER] (Kuoni) 1) Hans Lerch 42k Fl1k E 34 vl (Tauck) [#] Phil Otterson 4t
A, EINGEEE T E AR RINE A&K AR SH IS . A&K 15
RS

Geoffrey Kent
tiA. BERREFHITE
8 ST ns

Hans Lerch

FEEER
RasETlas
Phil Otterson Kerry Golds Tonathan White Brett Fichte Brett Cumberland Michael Ellis
EETOCER RETOCKSEE || HMTRIEH (DMCAIEUR) BEMEE BERAE FHEEERN
RAHSFETIER || FE0F TSR FR0ETLES FROETIES || BRHETLER || ARoFETEER

A&K HT | — BB EIMA R REFENA, K ads 72 mEr R )ILaH
AL F 2 R T o S B UIN 53 R B = AR vtk IR 7 e 5517
2 ImAT T SBT3t b RO IR L ) T e, &5 5 43 0 ox B3 AT
B, BAREEZRA TR THAMIRFNS —FEE, GilE S5 mE 1
55 AZ BB B R 23 B AQK A LR 3 1 & XHEEE — F AR E
TS 282 ] LS A RIS 2 ] PR B AR Al s 3R AT TR 5

5ikFER, AQK fELZERET —HIF ERIEA RKIETRN A T A&K
AN A AN EFE LN FE S, BN T AE S AN E 7 A R 85 K BIRA.
IE b ok 14 4 B A A 2EL R 7 3 B A&K TE K AT 2 J@ vp 7 T 45 S H b

75y TSI 25 7= 9 BRAR B9 15 AR

(—) KT HIRHIR B AE A Ui

AUWIE S B T " OEAR 2 =] 90.5% AL, IR
(=) BEABBREBRFEHERMA

AR IRAZE 5y Y SR AL ANFAE BR 1] 58 AR IR e AL I 1

(=) DS FEASL P 380 o 3tk S AR SRR LB TR

P FR B A AR SR AL IE I 28— AR IR ” 22 “ = ARG )
DRI RE L ) 7 U RS AL T 7
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t. RIERFEEEMSZHIE

A&K 42 8 [ 2 v DU G o 5 220 P Sl P A 2 I S5 R T

BAL: FITG
A 2016412 A 31 H 20154 12 A 31 H

PP R 163,058.35 137,670.81
IR gsEI 120,368.05 131,331.76
R & 42,690.30 6,339.05

A 2016 £ 2015 4E
ERILLON 313,076.84 274,346.69
B A 1,014.94 5,996.08
A -2,243.77 2,530.60
VA T B J) B 95 (7 450) A -2,356.02 2,496.97

I\ RS

ARAL 5 IR IR 22 FIAE N AN B fi 55
Ry Z AR AR, AN R AL 55

M,

j-L\ Egﬁ}?‘l\ IS 1R

A&K # £ 2016 4F 12 A 31 HiglE rp E k2>

Ca g, Hyb 32
FTIE LT

(—) FERZEMR
1. EERFER

SLERA

7y MHMBERE BB RGIER

N EAR GG AE A IRAL 5 BLAE A
R A EE K FARARSBUR] L 55 [ Ak

T DU i 1) PR 5 O 537 iR
FOEBURTE DL XFAMEORTE O T2 BiAT

A 2016 £ 12 H 31 H, A&K HIEZEZE PRGN FEFR:

Bhr: JI70

/i9ua

2016 4F

W
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WA=

Temvis 44,026.36 27.00%
PLA SR B TH B B ILAR BT N 2 B0 25 1 4 dh 5 7= 42,862.34 26.29%
DRSS 8 2,362.78 1.45%
TS R I 24,755.38 15.18%
HoA SR 7,679.23 4.71%
1717 1,365.90 0.84%
Ry A R B 693.70 0.43%
HAhymzh 5t = 2,067.23 1.27%
WAE=E 125,812.90 77.16%
E | ¥l ) g

AR YSK 345.46 0.21%
KA R A% 57 3,740.43 2.29%
vt g = 3,191.02 1.96%
[i4] 5E 5 14,847.95 9.11%
P2 2,511.89 1.54%
KSR 2 4,671.38 2.86%
146 4 PSR 9T 7,619.60 4.67%
HAb RS 55 317.71 0.19%
eI BE = AT 37,245.45 22.84%
B et 163,058.35 100.00%

A&K B EZ MM &, Pl fedrE i AR v N S0 1 &
R HARRGE TS IIORTE] € 557 44 Bl o

B2 2016 K, A&K R =R N 163,058.35 576, H s &= b
FErEIELE N 77.16%, AEVRBIE P S LA 22.84%.

2. FEFEEH”

2 2016 £F 12 31 H, 25 bl i e 587 £ 25 R AR H ). 75

NV AR s TR, BN RIR:

HAL: It

i H IEHME i b
5 B KRS 2,724.85 18.35%
INA T L H & 9,616.76 64.77%
e TR 2,506.34 16.88%
it 14,847.95 100.00%
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3. BEREREMR
A&K HEFAF HA B REIFRWT:

R B | R R | hHbfE
IE=E N g X UE R AU AL
2 e | K FA4ERR
Abercrombie L.O. No. 165717,
and Kent Plot No. 11/1 & 11/2, 99 &, H
1 Limited of Themi Industrial 13829 22,356 | 1998 4F 1 | HZE BT
P.O Box 427, Area, Arusha H1H&
Arusha Municipality
Abercrombie LO. No. 165717
and Kent Plo't No 1'1/3 Ther,ni %9, H
2 | Limited of o 38296 6,472 | 1998 4 1 | HZ B
Industrial Area,
P.O Box 427, L H1H&
Arusha Municipality
Arusha

4, M FEHF=ER
A&K FEE TN A FEA S BT

(1) fHH bLan

Fle (FR | Xk | #HR

T H 3t R AR - m SEH
Tawana | 2009 4F | 200441 H | 575,000.00 MGR5 | iR | REAMA
Land 9H15 |18H=E NG28 (3 | Wz | wAHIEL, H
Board H 2013 4F 12 N7 FANFE | vTEA 3% A

H31H [F) 4 2% A 8
WM IR, BRI
HAE
Chobe | 1998 £ | 19984E3 A | 1,000.00 Kasane | WA M | A SH%
Land 311 [11H=E Forest PAEEZ | 3K
Board H 204843 A Reserve | X
10 H (11,6387
N BT

MK | 20154F | 201543 A | 1,585,800.00 | NG 32 BRI | AR NA R
INEOF |3 H 1H | 1 HZE 2030 | (BH4E Bk Zonel | LW | 4L 15 4F

F2H28 | 10%) NS
H

WRYE AKK FITE U], b 42 A AR B8 A H AN R) A 2k BGE FH 11
R BLAN A F) RIFRF IS F e AR B ARG T o e AR IRAL 5y TR BLAR A 7] R 5
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WEERIFEA S R A B, FIIZEHE T eRa b A&,

(2) BWAH]IE

AMAN HAEAN LYIK|:i:8:1N SR
Abercrombie & BSF (Aust) Pty Ltd | Levels 3 and 4, 290
_ (Aust) Py 2018 11 H
Kent (Australia) ACN 131 Coventry Street, South 30 H
Pty Ltd 720 600 Melbourne, Victoria 3205
(3) FHik
AMAN HAEAN LYIK|:i:8:1N SR
Room 502, Room 503, Room 504,
Abercrombie & Kent . Room 505-6, 5th Floor, East Town
. South China s .
(Hong Kong) Limited Cit Building, Section B of Inland Lot No. 20184E5 A
and its Hong Kong Lirr):ited 2820, No.16 Fenwick Street, No.64 Jaffe | 6 H
subsidiary Road and No.41 Lockhard Road, Hong
Kong

(4) HE

a. /T St Georges House, 13-14 Ambrose Street, Cheltenham, GL50 3LG
United Kingdom 4k

FLBE B R IR B A 2 ) T AR, XA ke [ AR 55 & (Rl B L. )
W@ N IN A, AEAS AR SR Bt etk 55 I A

l Ny
il A8 | aRHEA iR e ﬁ*fiﬂi
First Floor of | 2013 4E | Kuig Property 20134 10 A 24 H | 4F i) % |G
the 10 A 29 | Investments No.6 | & 2023 4 10 H 23 | £64,153.50 H-4
Cheltenham H Limited H. F 2017 &£ 10 A
4
Property J Abercrombie | 7&K A TG K A K AH 24 H . %
. £67,530 £E4F
& Kent Limited | £,
. 4% T 2018
HF 13T 2018 4F 10 A 24 B2
fREBRETE, HTH | RIE T 0 H
P F AR | B
W, % H T RE M S AT
201849 A28 H. |, BLFEH
20%.

LB [7) i B DA
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Mg BT (B
TR 7 K
LR AT IR 55
NV DS &

Second Floor | 2013 4 | Kuig Property 20134F 10 H24H | M & HN| XL

of the 10 A 29 | Investments No.6 | & 2023 £ 10 J 23 | £64,163, 34T
Cheltenham H Limited H 2017 Z£ 10 A 24
Propert . H % m =
Pery i FEHL T A AR i
W £67,540,

Ab bie &
ercrombie ) M # T 2018
Kent Limited R ANAF T 2018 4 410 H 24 HiE

9 H28 HigFR&F. | 48 4% 17 3% th

AL BT 5 [ AR A o DA .
MERP AT (8| ZHEAAEFEE
bR Hm 7 K [ BB, BLEA
FLOR AT R 55 | 20%.

NV DS &

Third Floor of | 2013 4E | Kuig Property 2013 10H24H |5 M & M|k

the 10 A 29 | Investments No.6 | & 2023 4E 10 A 23 | £33,592, 4T
Cheltenham H Limited H 2017 £ 10 A 24
Property . H #® I =

pra E%ﬂ)\%ﬂ(kﬁﬁﬂ £35.360.

Abercrombie & °

. . 4% T 2018
Kent Limited E%ﬁk?ﬁmﬁ&ﬁﬁﬂ f 10 24 B2
’ M35 T 3 1 A

AR AT 2018 4 | %
9 H 28 HARER & | %4 A dE

AL BT 5 [ AR A o DA f)oiﬂ P
il g oAt (2

TR 7 K
LR AT IR 55
NV DS &

b. fii-F 56-64 The Strand, London, WC2N 5LR, United Kingdom 47k

AT B R IR WA 2 L ) T AR S dhs XA o B AL B 5 /) R O . AL
T g N Ira s, EAGHAER MRS I A .
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AL
/N4 H CIEEEIN AR e AW
Part 201346 | LMT Southgate | 2013 £ 6 H 26 HZE | FEfilé& N pn
basement, H 26 H | Holdings 202346 A 25 H. £212,862 ,
part 'OdWGr t Himited AT A KA. | 4T 2018 4
round, par
zround, p A AMAFT 2018 4 6 G‘H 20 EE‘WE
second and Abercrombie & | A 26 Hf#& &R, H A R,
third floors Kent Limited | B 243207 6 NH 5 | WiAFL AT 2018
of the pliiFSIR 6 H 26 HAM
Strand LG4 Wb o | o M
Property Saglt cafrrag | o IALER
BRHBT 7 RERSAS e
FIIR S5 2D HARNG | A A
TIREAT T | B, BEERTy 20%
A S CRENE T &
[F] 4 88 o5k 2% A1 R
B, SRR TTA A
R (L A i
O .
(5) £[H
AMER
AN HAEA Yolb st CRHEER) MEIHE
Abercrombie & BRE/COH IL Executive Towers West 2029 % 10 H
Kent USA, LLC LLC I1, 1411 Opus Place_, _ 42,650 31 [
Downers Grove, Illinois




Hh LR B A B 2 ) FEOR R W S RE ST By 2 ST 55 5t 4 7

5. FEmR. EER. A

MRYEE M L R B B RS, AR EE T AR AT IR EERL A EE LT,

(1) Fbr

1) EEVEME IR

Fitrid s RE | BES | 5 & 03 HMEE | % BRI R SREIEH
Abercrombie & Goldman Sachs Bank USA (2013
& 77/351,6 | 3,547,99 | 2007 & 12 2008 & 12 . 2018 4 12 A 16
(Ampersand symbol) EE M 7 . 13£EEI H 1§EEI R 39 Kent Group of | £ 12 A 10 H), 2.#%ik% Bank of EEI H
P 4 Companies S.A.* | America, N.A. (2014 4F 4 F 10 H)
ABERCROMBIE & 74/102,5 | 1,688,14 | 1990 410 H 2 | 1992 45 H Galdman Sachs Bank USA (2013
S EM ’ T 39 A&K Sarl. 12 A 10 H), B%%ik% Bankof | 2022 425 H 19 H
KENT 75 1 H 19 H .
America, N.A. (2014 4F 4 H 10 H)
ABERCROMBIE & 77/1464,7 | 3,592,83 | 2008 -5 H 2 | 200943 H | 36 & Goldman Sachs Bank USA (2013
LA ’ T A&K Sar.l. 12 A 10 H), ©#41ik4y Bank of | 201943 A 17 H
KENT 72 0 H 17 H 45 .
America, N.A. (2014 4£ 4 A 10 H)
73/577,6 | 1,424,29 | 1986 71 H 13 | 19874F1 H 6 | 39 Goldman Sachs Bank USA (2013
A&K LOGO LA e ’ ’ o ’ ¥ g 42’ A&K Sarl® £12 A 10 H), &#%ik% Bankof | 2027 41 H 6 H

America, N.A. (2014 4 4 A 10 H)

*i¥ L Bank of America, N. A AREUATE AR Z o b L6 B 1 T 8GR G i 40 ORI AR A SR AU 12, B A R 3575 BUR IR 255 40 OR A M «
AR A FIFR LI B, R R HTA AN A&K SaTl..
SYEbR A FREE R, TRy A&K Sarl.. .
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Hinic s RE | BES | RS FE H EMHE | 4% N AR SR#EIEH
CONNECTIONS BY 856145 | 442052 | 2012455 A 2 | 2013 47 11 Goldman Sachs Bank USA (2013 | Section 8 Affidavit
ABERCROMBIE & | C.F ’ T 39 A&K Sarl® £12 A 10 H), E#%ik% Bankof | #%E 2018 4F 11

57 1 H 5H .
KENT America, N.A. (2014 4 4 A 10 H) H5H
856145 | 442266 | 2012455 A 2 | 2013 4 10 H Goldman Sachs Bank USA (2013 | Section 8 Affidavit
CONNECTIONS | &.E/Mt ’ T 39 A&K Sarl’ f£12 A 10 H), c4%ik% Bank of | # % 20184F 10 A
94 7 H 22 H .
America, N.A. (2014 4 4 A 10 H) 22 H
DESIGN YOUR 76/620,8 | 3,039,60 | 2004 4F 11 H | 2006 4F 1 H Goldman Sachs Bank USA (2013
S E M ’ s 39 A&K Sarl. 12 A 10 H), B%ik% Bankof | 2026 4= 1 H 10 H
DAY 56 7 15 H 10 H .
America, N.A. (2014 4£ 4 H 10 H)
GUARDIAN 77/347,1 | 3,547,98 | 2007 412 H 7 | 2008 4 12 H Abercromble & Goldman Sachs Bank USA (2013 2018 & 12 H 16
S EM ' T 39 Kent Group of | 4£12 A 10 H), &%%il% Bank of
ANGEL 88 4 H 16 H . 8 ) H
Companies S.A.° | America, N.A. (2014 £ 4 H 10 H)
INSPIRING 86/735,0 | 5,046,79 | 2015 4=8 /1 24 | 2016 429 A | 39 & Section 8 Affidavit
EXPEDITIONS BY | it ’ o A&K Sar.l. 7 BE 202249 H
33 0 H 20 H 41
GEOFFREY KENT 20 H
INSPIRING 77/024,1 | 3,330,27 | 2006 4 10 A | 2007 4 10 A Abercromble & Goldman Sachs Bank USA (2013
oE ' T 39 Kent Group of 12 4 10 H), c\#%il4; Bankof | 2017 4511 A 6
EXPERIENCES FE 62 6 18 H 6 H P 12110 H), BAeila FLUAGH

Companies S.A.°

America, N.A. (2014 4£ 4 A 10 H)

SHEbR A FREE R, TRy A&K Sarl.. .
TEARI A FRBEE S, BT RS A&K Sarl.. .

SYE AR A FR ARG B, R AN A&K Sarl. .
SHEAR A A FRGERTE o, R AR AN A&K SaTl..
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Bt S RE | BIFES | BHS HiE HH EMEE | SR BRIA HARE RS sRAEIEH
MARCO POLO 76/426,9 | 3,464,85 | 20024£7 A 1 | 2008 7 H Goldman Sachs Bank USA (2013
CLUB cLE M 1 ' ’ 4’ ¥ 15 0 39 A&K Sarl. £ 12 H 10 H), B4%ik% Bankof | 201847 A 15 H
America, N.A. (2014 £ 4 A 10 H)
Section 8 Affidavit
MARCO POLO . 86/601,4 | 4,890,59 | 20154 4 H 17 | 2016 4£ 1 A
W 39 A&K Sar.l. & 2022 4F 1
JOURNEYS A 92 5 H 19 H x BE FLA
19 H
Section 8 Affidavit
RESIDENT TOUR - 86/475,5 | 4,749,94 | 2014 412 H 9 | 20154£6 H 2 29 AGK Sl * 5 2021 4 6
DIRECTOR 28 0 H H o
2 H
SANCTUARY 86/050,3 | 4,532,68 | 20134£8 H 28 | 201445 F | 39 Goldman Sachs Bank USA (2013 | Section 8 Affidavit
ANANDA CLE A 69 B ) ’ r 20 H 41’ A&KSAarl™ | 412 10 H), B ik% Bank of | #% 2020 4£ 5
America, N.A. (2014 4 4 A 10 H) 20 H
SANCTUARY 76/419.9 | 3.305.06 | 2002 4 6 7 13 | 200745 10 | 39, | Apercrombie& | Goldman Sachs Bank USA (2013
LR M ' T ’ Kent Group of | 4£12 A 10 H), ©%ik4; Bankof | 2017 410 H 9 H
LODGES 78 4 H 9 H 43 : u :
Companies S.A. America, N.A. (2014 £ 4 H 10 H)
SANCTUARY 77/511,3 | 3,572,23 | 2008 4 6 7 30 | 2009 42 H Goldman Sachs Bank USA (2013
RETREATS cLE M 64 ’ ’ . ’ r 10 39 A&K Sarl. £ 12 H 10 H), S4%ik% Bankof | 201942 A 10 H

America, N.A. (2014 £ 4 H 10 H)

ORERR ) A AR AR R,
L b A 2 F SR 3 E

ZIEARATA A A&K S.arl..
ZIEARTE AN A&K S.ar.l..
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FHtric s RE | BES | 5 HiE HMEE | % BRI LR SREIEH
SIGNATURE 77/070,6 | 3,404,25 | 2006 4 12 /1 | 2008 4F 4 1 1 Goldman Sachs Bank USA (2013
LR ’ o 39 A&KSar.l. f£12 H 10 H), B4%ik% Bankof | 2018 24 H 1 H
SERIES 20 0 22 H H .
America, N.A. (2014 £ 4 H 10 H)
SIMPLY THE BEST 75/539,8 | 2,291,10 | 1998 ©- 8 H 20 | 1999 £ 10 A Abercrombie & Goldman Sachs Bank USA (2013
LA ' T 39 Kent Group of | 4£12 A 10 H), C.#41ik4y Bank of | 2019 45 11 A 9 H
WAY TO TRAVEL 38 8 H 9 H . 12 .
Companies, S.A.” | America, N.A. (2014 £ 4 H 10 H)
THE TRAVELLING 75/924,6 | 2,442,49 | 2000 £ 2 H 22 | 2001 44 H Abercromble & Goldman Sachs Bank USA (2013
LR ' v 39 Kent Group of | 4£12 A 10 H), ©%ik4; Bank of | 2021454 H 10 H
BELLBOY 64 5 H 10 H . 13 .
Companies, S.A.™ | America, N.A. (2014 £ 4 H 10 H)
Section 8 Affidavit
TRAVELLER'S 86/479,2 | 4,745,48 | 2014 12 H 201545 H 14
CyE 37 A&K Sar.l. (2 2021 5
VALET R 56 6 12 H 26 H = # #5H
26 H
WINGS OVER THE 86/778,5 | 4,941,40 | 2015410 H 5| 2016 4 4 H Section 8 Affidavit
cE ’ o 39 A&KSarl. LA 2022 4F 4
WORLD R 79 8 H 19 H £ # 19 E|$ R

2) HAbE ZGE M E AR

AR AR I A SR A, IR AT BN ARK Sarl..
SRR A AR AL EE R R, 2R T AN A&K AT,
YRR A AR B EE Rh, 2R T AL AGK SATl..




Hh LR B A B 2 ) FEOR R W S RE ST By 2 ST 55 5t 4 7

Hinic s Ex RE FiEE" S BiE H BFioHH | & YN B/E
ABERCROMBIE & | [[fR%E | LM 31245453 2503367 2011410 H 26 H | 201245 39 | Abercrombie & Kent | #EFRIIA 7
KENT A&K H 14 H Group of B, & bR CE
FOUNDED IN 1962 Companies, S.A. i m A N: LET 7

i
ABERCROMBIE & | [[fR%E | M 31245443 2503366 2011410 H 26 H | 201245 39 | Abercrombie & Kent | #EFRIIA 75
KENT H 14 H Group of B, & bR CE
Companies, S.A. T A AR
i
A&K LOGO FItREE | CiEM 2296256 2503367 2000 £ 7 H 11 H | 2001 4 12 39 Abercrombie & Kent | TCIEERIAAR
H5H Group of br AR
Companies, S.A. X
& (design) BORH] | Sy 12972573% 1297257 200945 H 4 H | 2009 4E 5 39 | Abercrombie & Kent
k12 H4H Group of
Companies, S.A.
CONNECTIONS WA | M 1491026 1491026 201245 H 16 H | 201245 39 A&K SARL
bIA H 16 H
CONNECTIONS BY | KA | Sy 1491023 1491023 201245 H 16 H | 201245 39 A&K SARL
ABERCROMBIE & | ¥ H 16 H

KENT

B FARE RS ERARR, FEARTEAEIER A0 A TR UG R IEHIA S E B0 b RIRRECR . (E2, BT AR LA 55 DU 2 b (0 57 B 5% 56 [ 2 w] B 4 P v
Fi$e K 1) Payoff Letter HH 41 B T AN HH K350 0 B bm HAPAESE = HHORAUR], 3 BARAUR I A FIE BURBR IZ S RAUR] . ANRAE S g5 —F G I 5 drid IR AR B R
Payoff Letter H1 BT 51 BH (%350 43 T b -




Hh LR B A B 2 ) FEOR R W S RE ST By 2 ST 55 5t 4 7

Bt s Ex RE Hig S EMS HiE H BicH# | &% BRI &
A&K LOGO BWOAH | CE 543404 3% A543404 1990 £ 10 H 4 H | 1990 #E 10 39 A&K SARL
2 H4H

ABERCROMBIE & | #H| | St 5434033 A543403 1990 £ 10 A 4 H | 1990 4 10 39 A&K SARL

KENT D2 H4H

MARCO POLO BR[| O 120164 3% 1201647 2007 4£ 9 H 28 H | 2007 49 39 A&K SARL

CLUB DI H 28 H

SANCTUARY WAH] | S 157754 3% 1577545 201348 29 H | 201348 39 A&K SARL

ANANDA 12 H29H

ESCAPES BY WA | S 1516002 1516002 20124F9 H 24 H | 201249 | 16 & 39 | A&K SARL PEFRIT A =] Ut

ABERCROMBIE & | I H 24 H B, ZE bR O

KENT T A i A
J&)

A&K LOGO MR | M AN 3% S.A.13875 AN 1994 4 11 39 A&K SARL TiEA AT

g4 H 16 H brie BURE

B

ABERCROMBIE & | kL | St ANIE H 3% BW/M/1994/13874 ANiEH 1994 4F 11 39 A&K SARL TiEA AT

KENT 2| H 16 H b AR E
B

SANCTUARY MR | #HEF 2004/00109 200443 A 4 H 39 ABERCROMBIE PEFRIT A =] Ut

LODGES ah KENT BOTSWANA | B, ZRibrCiE

T A HL RS AR
=




Hh LR B A B 2 ) FEOR R W S RE ST By 2 ST 55 5t 4 7

Hinic s Ex RE FiEE" S BiE H BFioHH | & YN B/E
LABORIE R | HaEF 2004/00110 2004 3 H 4 H 33 ABERCROMBIE PEbR A =
4 KENT BOTSWANA | B, ZRbrciE
WF AR R bR
J5
AKORN R | A 2004/00112 200443 A 4 H 39 ABERCROMBIE PEbR A =
4h KENT BOTSWANA | B, ZRbrciE
WF AR bR
J5
A&K LOGO ] LM 822906180 822906180 200047 H3H | 20064 7 39 Abercrombie & Kent
H11H Group of
Companies, S.A.
A&K ] HEH 908774460 2014 £ 12 A 17 H 39 A&K SARL
ABERCROMBIE & | B CEM 822906171 822906171 200047 H 3 H | 200647 39 Abercrombie & Kent
KENT H11H Group of
Companies, S.A.
A&K STYLIZED wIHZE | CvEM 91413% 9139 1997 %£5 A5 H 1997 4 5 39 Abercrombie & Kent
H22H Group of
Companies, S.A.
ABERCROMBIE & | iz | i/ 91403% 9138 1997 %£5 A5 H 1997 4 5 39 Abercrombie & Kent
KENT H?22H Group of

Companies, S.A.




Hh LR B A B 2 ) FEOR R W S RE ST By 2 ST 55 5t 4 7

Bt s Ex RE: Hig S EMS HiE H BicHE | &% BRI &1E
SANCTUARY WAZE | M I\V/7237/2013 2014 % 11 H 19 H | 201349 39 A&K SARL TCIER AT
ANANDA & Design IV/4248/2014 H7H Fr SR

»
& nEx | BiEMm 14247203% TMA 755,015 2009 4£ 1 H 16 H | 2009 4F 12 | 36. 39. | A&K SARL
(Ampersand symbol) H10H 43
A&K STYLIZED nExR | BiEMm 839937 3% TMA 494,720 1997 423 20 H | 1998 4E 5 39 A&K SARL
H 15 H
ABERCROMBIE & | in&E -k | o 839936 3% TMA 498,290 1997 4£ 3 H 20 H | 1998 4F 8 39 A&K SARL
KENT H5H
CONNECTIONS BY | ili& K | 1600291 3% TMA 889,892 2012 4 10 A 30 H | 2014 4F 11 39 A&K SARL
ABERCROMBIE & H12 H
KENT
CONNECTIONS nEx | M 1600289 3% TMA 889,868 2012 4F 10 H 30 H | 2014 4F 11 39 A&K SARL
H12H
A&K LOGO =l S M 492388 587010 20004£7 A 6 H 2001 4F 1 39 Abercrombie & Kent | AF§hr&ic(s
H5H Group of BREILSN
Companies, S.A.*° 911826 HIHTF
it R

OHERR I A AR AL HE R R, ZIREAR T AN A&K SATl..




Hh LR B A B 2 ) FEOR R W S RE ST By 2 ST 55 5t 4 7

Hinic s Ex RE FiEE" S BiE H BFioHH | & YN B/
ABERCROMBIE & | Z7F LM 492389 921890 20004£7 H 6 H | 20014 6 39 Abercrombie & Kent | AFihrEid(s
KENT H 27 H Group of BABILSN

Companies, S.A." 921890 IR FF
RERTRR =S
A&K el LM 935623 % 911826 20007 H6 H | 200141 39 Abercrombie & Kent | &R KA &k
H5H Group of B, & bR CE
Companies, S.A. T A AR
J5
ABERCROMBIE & | Z7# LM 951417% 921890 200047 H 6 H | 200145 39 Abercrombie & Kent | &R KA &k
KENT H4H Group of B, & bR CE
Companies, S.A. T A AR
J5
A&K LOGO i CEM 9600666183 1091759 1996 4£ 6 H 5 H | 1997 4 8 39 Abercrombie & Kent
H 28 H Group of
Companies, S.A.
ABERCROMBIE & | (WE)i) 960066617 3% 1091760 1996 £ 6 H 5 H 1997 4 8 39 Abercrombie & Kent
KENT H 28 H Group of
Companies, S.A.
An xing Hh M 9879723 9879723 201148 H 23 H | 2012 4F 10 43 | Abercrombie & Kent | &R F
H 28 H Group of B, Zmbs OE
Companies, S.A. T A R
Ja)

YRR A AR RE R R, 2R T AN AGK AT,




Hh LR B A B 2 ) FEOR R W S RE ST By 2 ST 55 5t 4 7

Hinic s Ex RE FiEE" S BiE H BFioHH | & YN B/
ABERCROMBIE & | LA 9879724 9879724 201148 H 23 H | 201342 39 Abercrombie & Kent | $E 52 7
KENT an xing H 28 H Group of W, Zmbs OVE

Companies, S.A. T A AR
i
ABERCROMBIEKE | FiEs 9284589 2011 4E3 H 31 H 18 Abercrombie & Kent | &R KA &k
NT Group of B, b OiE
Companies, S.A. T A AR
i
ABERCROMBIE & | LA 9284948 9284948 201143 H 31 H | 20144 4 39 Abercrombie & Kent | $E 52 7
KENT H 28 H Group of B, Zmibs OVE
Companies, S.A. T A AR
i
ABERCROMBIE & | T LA 9284592 9284592 2011 4E 3 H 31 H | 2012 4F 4 18 Abercrombie & Kent | 452 7t
KENT H 14 H Group of B, 1% bR CE
Companies, S.A. M A R AR
JFi
ABERCROMBIE & | CEM 9284593 9284593 20114E3 A 31 H | 201247 16 Abercrombie & Kent | #EFRHIA 7k
KENT H 28 H Group of B, ZE bR CE
Companies, S.A. T A R
JFi
ABERCROMBIEKE | # A 9284590 2011 4E3 H 31 H 16 | Abercrombie & Kent | &ArATZ 7]
NT Group of B, RS OE
Companies, S.A. T A R AR
JFi




Hh LR B A B 2 ) FEOR R W S RE ST By 2 ST 55 5t 4 7

Hinic s Ex RE FiEE" S BiE H BidHE | S YN B/E
ABERCROMBIE & | LM 9284591 9284591 20114E3 H 31 H | 20124 4 43 Abercrombie & Kent | &R KA &k
KENT H 14 H Group of B, & bR CE

Companies, S.A. T A AR
J5
ABERCROMBIE & | LM 9284947 9284947 2011 4E3 H 31 H | 201247 43 Abercrombie & Kent | &R KA 7k
KENT H 28 H Group of B, & bR CE
Companies, S.A. T A AR
J5
A&K STYLIZED AR | CEM 1088593 104744 1997 £ 6 H 24 H | 1997 % 11 39 A&K SARL TAEIAAST
2 H 24 H Fr e SR
B
ABERCROMBIE & | &5 | i/ 1088603% 104742 1997 26 A 24 H | 1997 4 11 39 A&K SARL TCIEIN AT
KENT m H 24 H brre SRR
R
A&K LOGO JLRZ | CyEM 105508 3% 3435-01 20004£6 H 30 H | 200146 39 Abercrombie & Kent
IR Ha4H Group of
Companies, S.A.
ABERCROMBIE & | JE)RZ | CF/ 105509 3% 3436-01 20004F 6 A 30 H | 200146 39 Abercrombie & Kent
KENT IR Ha4H Group of
Companies, S.A.
ABERCROMBIE & | JE)RZ | CiEfM 190591 633-08 2007 410 A 19 H | 2008 4 5 39 Abercrombie & Kent
KENT IR H8H Group of

Companies, S.A.




Hh LR B A B 2 ) FEOR R W S RE ST By 2 ST 55 5t 4 7

B S Ex RE S Vavilins BiE H# FioH# | &% BRI z- 253
ExplorEgypt & CEM 89580 89580 19941 H5H 2002 1 35 Abercrombie & Kent
H23H Egypt S.A.E.
ExplorEgypt B LA 89581 89581 199441 H5H | 200241 41 | Abercrombie & Kent | TCiEHIIAAR
H 23 H Egypt S.AE. PR B
R
ExplorEgypt YN CEM 89582 89582 1994421 H 5 H | 2000 4 1 42 Abercrombie & Kent
H 22 H Egypt S.A.E.
A&K Letters in Y (WE)i) 98456 98456 1995 411 H 15 H | 2002 4= 1 35 Abercrombie & Kent
Latin in Design and H26H Egypt S.A.E.
Arabic equivalent
A&K Letters in Y (WE) i} 98457 98457 1995 4= 11 H 15 H | 2002 4= 1 41 Abercrombie & Kent
Latin in Design and H 23 H Egypt S.A.E.
Arabic equivalent
A&K Y3 (WE)i) 98458 98458 1995 4= 11 H 15 H | 2001 4F 12 42 Abercrombie & Kent
H25H Egypt S.A.E.
ABERCROMBIE & | #J% CVEM 98459 98459 1995 4 11 A 15 H | 2002 4 1 35 | Abercrombie & Kent | AN A
KENT EGYPT and H 28 H Egypt S.A.E. e IR E
Arabic equivalent £y
ABERCROMBIE & | K& CyEM 98460 98460 19954 11 A 15 H | 2002 4 1 41 | Abercrombie & Kent
KENT EGYPT and H 23 H Egypt S.A.E.
Arabic equivalent




Hh LR B A B 2 ) FEOR R W S RE ST By 2 ST 55 5t 4 7

FHtric s HEx | K& S Vaviine) FiE H BieHY | &% BRI B
ABERCROMBIE & | #& K& CEM 98461 98461 19954 11 H 15 H | 2002 & 1 42 Abercrombie & Kent | ToiEHAATRS
KENT EGYPT and H 26 H Egypt S.A.E. P SR
Arabic equivalent £Ve
ABERCROMBIE & | #& K& CEM 98462 98462 19954 11 H 15 H | 2002 # 1 35 Abercrombie & Kent AT
KENT OVERSEAS H 26 H Egypt S.A.E. Rt
EGYPT and Arabic e
equivalent s
ABERCROMBIE & | #& K& CyEM 98463 98463 19954 11 H 15 H | 2002 & 1 41 Abercrombie & Kent
KENT OVERSEAS 23 H Egypt S.A.E.

EGYPT and Arabic

equivalent

ABERCROMBIE & | # K& CyEM 98464 98464 1995 4F 11 A 15 H | 2002 4F 1 42 | Abercrombie & Kent
KENT OVERSEAS H22H Egypt S.A.E.
EGYPT and Arabic

equivalent

Destination Egypt & | &K (WE)i) 98812 98812 1995 412 A 14 H | 2002 4= 1 35 Abercrombie & Kent
Arabic equivalent H26H Egypt S.A.E.

and Sphinx head

Design

Destination Egypt & | &k (WE)i) 98813 98813 1995 4= 12 A 14 H | 2002 4F 10 41 Abercrombie & Kent
Arabic equivalent H23H Egypt S.A.E.

and Sphinx head
Design




Hh LR B A B 2 ) FEOR R W S RE ST By 2 ST 55 5t 4 7

FHtric s HEx | K& S Vaviine) FiE H BieHY | &% BRI B

Destination Egypt & | &} CyEM 98814 98814 1995 4 12 A 14 H | 2002 4£ 10 42 Abercrombie & Kent

Arabic equivalent H 26 H Egypt S.A.E.

and Sphinx head

Design

Destination Egypt & | ¥k CEM 113816 113816 1998 423 H 30 H | 2002 41 35 Abercrombie & Kent

Arabic equivalent H 26 H Egypt S.A.E.

and Sphinx head

Design

Destination Egypt & | ¥k CEM 113817 113817 1998 423 H 30 H | 2002 41 41 Abercrombie & Kent

Arabic equivalent H 23 H Egypt S.A.E.

and Sphinx head

Design

Destination Egypt & | &k (WE)i) 113818 113818 1998 43 H 30 H | 2002 4F 3 42 Abercrombie & Kent

Arabic equivalent H5H Egypt S.A.E.

and Sphinx head

Design

A&K YN WAE)) 156365 156365 2002 4F 12 H 16 H | 2006 4 8 16 | Abercrombie & Kent | #EAR A F

He6H Egypt S.AE. B, iR O
W T AR bR
J5

NILE YN AE)) 151511 151511 200246 H 1 H | 2006 4 8 39 | Abercrombie & Kent | JEARAIAF B

ADVENTURER H8H Egypt S.AE. B, RS OE
W T A H R bR

J5)




Hh LR B A B 2 ) FEOR R W S RE ST By 2 ST 55 5t 4 7

Hinic s Ex RE FiEE" S BiE H BidHE | S YN B/E

NILE %K Ly 151512 151512 200246 A 1 H 2006 4 8 43 Abercrombie & Kent | HEbr A7

ADVENTURER H8H Egypt S.A.E. B, AR OE
T A R bR

J5
A&K %K LA 120702 120702 1999 41 A 13 H | 2003 46 16 Abercrombie & Kent | HEbr A7
H 22 H Egypt S.A.E. B, AR CE
T A R AR
J5

CONNECTIONS BY | Kkyil3t | 2t 0108942363 010894236 201245 H 18 H | 201249 39 A&K SARL

ABERCROMBIE & | A& H 27 H

KENT

& MRSt | M 008248858 3 008248858 200944 H 27 H | 201042 | 16,39, | A&K SARL

(Ampersand symbol) | [Fl{& H11H 43

A&K LOGO & A&K | BRiHIL | et 2799433 279943 1996 £ 6 H 6 H | 1999 4 3 16, | A&K SARL

FOUNDED [ERES H 29 H 39 42

IN 1962

ABERCROMBIE & | Fxyi3t | cdt 2799763 279976 1996 %£ 6 H 6 H 1998 4 6 16, A&K SARL

KENT [ERES H 23 H 39 42

AKORN MR | S 4205027 3% 4205027 200541 H 31 H | 2006 47 | 36,39, | A&K SARL

DESTINATION [ERES H3H 43

MANAGEMENT

INSPIRING MR | S 5749891 3% 5749891 20073 H 12 H | 201048 | 16,39 | A&K SARL

EXPERIENCES [Fi] 4 H 18 H




Hh LR B A B 2 ) FEOR R W S RE ST By 2 ST 55 5t 4 7

Hinic s Ex RE FFEY S BiE H BFioHH | & YN B/
Sanctuary Ananda K 3E | SvEm 120989193% 12098919 201348 H 29 H | 201441 39 | A&K SARL
[ERES H21H

SANCTUARY KR 3E | SR 4205001 3% 4205001 200541 A 31 H | 200647 | 36,39, | A&K SARL

LODGES & CAMPS | [d]{& H3H 43

SANCTUARY K IE | SR 40972913 4097291 2004 412 H 23 H | 2005 4 11 | 36,39, | A&K SARL

VILLAS & [EEES H 30 H 43

APARTMENTS

SIMPLY THE BEST | BR#H4t | it 2236081 % 2236081 20014£5 H 29 H | 200343 | 16,39, | A&K SARL

WAY TO TRAVEL [Fi] 4 H19 H 42

A&K LOGO faih | Sy 2000-04986 3% 111875 2000 4E 6 H 26 H | 2001 47 39 | Abercrombie & Kent

I H 26 H Group of

Companies, S.A.*®

ABERCROMBIE & | falh D | ciEfM 2000-04983 3% 108720 2000 4£ 6 H 26 H | 2001 4 2 39 | Abercrombie & Kent

KENT EA H 16 H Group of
Companies, S.A.*

An xing s M 302019528 302019528 20118 H 31 H | 20114E8 | 39. 43| Abercrombie & Kent | JEFRAIA F] L

H31H Group of B, i mAs OE
Companies, S.A. T A R
R

SRR A AR AL EE R R, ZIREAR T AN A&K SATl..
SRR A ARG R R, 2R T AN A&K SATl..




Hh LR B A B 2 ) FEOR R W S RE ST By 2 ST 55 5t 4 7

Hinic s Ex RE FiEE" S BiE H BidHE | S YN B/E
ABERCROMBIE & | it SEVEM 301880163 301880163 201144 H 6 H 2011 £ 4 43 Abercrombie & Kent | #EHr1IA & U
KENT He6H Group of B, ZREbr CE

Companies, S.A. T A AR
J5
& Abercrombie & s W) 301880172 301880172 20114 H6H 2011 4F 4 | 39. 43 | Abercrombie & Kent | #EFRIIZ F]
Kent H6H Group of B, bR OE
Companies, S.A. i A N: LET 7
J5
an jing s e 301880181 301880181 201144 H 6 H 2011 £ 4 | 39. 43 | Abercrombie & Kent | #EH5 2 &4
He6H Group of B, b OiE
Companies, S.A. T A AR
J5
AKORN E[IEE WAE)) 1322300 2004 £ 11 H 25 [ 39 | ABERCROMBIE & | #EHriA
KENT INDIALTD. | B, Zpits CE
T A AR
s RIEINE
it H
AKORN B | SR 1322301 2004 4F 11 A 25 H 39 | ABERCROMBIE & | #EbRfIZ Al
KENT INDIALTD. | B, Zpits CiE
i W N

s JCIEHANE
ic H




Hh LR B A B 2 ) FEOR R W S RE ST By 2 ST 55 5t 4 7

Hinic s Ex RE FiEE" S BiE H BidHE | S YN B/E
GLOBEX TRAVELS | Ei Ly 1027740 2001 %7 H 17 H 16 ABERCROMBIE & | #EFrHIA AU
KENT INDIALTD. | B, ZiEtr&iF
WF AR bR
s CEINE

1t H
GLOBALE B[ CLE A 1027741 2001 %7 H 17 H 16 ABERCROMBIE & | #EFrHIA AU
HOTELS KENT INDIALTD. | B, Z@brciE
WF AR bR
s TCEINE

1t H
AKORN B[ EE LA 945668 200048 A 7 H 9 ABERCROMBIE & | #EFrAIA AU
KENT INDIALTD. | M, Z@ikrciE
WF AR bR
Jas VRN E

1t H
AKORN E1i3 LA 945669 20004E 8 H 7 H 16 ABERCROMBIE & | #EFrHIA A
KENT INDIALTD. | ¥, iZ@Ebs CF
T AR bR
s NG

it H

A&K LOGO E1)i CEM 538377 538377B 1990 £ 10 A 12 H | 2003 4 7 16 A&K SARL
H 10 H
A&K STYLIZED PLEsgl | i 103733 103733 1996 £2 H 29 H | 1997 4£ 6 39 | A&K SARL FerEHN B
H4H H




Hh LR B A B 2 ) FEOR R W S RE ST By 2 ST 55 5t 4 7

Hinic s Ex K& FiEE" S BiE H BidHE | S YN B/E
ABERCROMBIE & | LAta5l] | EiEfM 103732 103732 1996 £ 2 H 29 H | 1999 4F 4 39 A&K SARL FrEHiA B
KENT H 14 H H
A&K Abercrombie 218 A 84080 2006 3 H 2 H 35 ABERCROMBIE & | #EFrAIA AU
& Kent Jordan KENT (JORDAN) B, & bR CE

WF AR bR
J5
ABERCROMBIE Z1H, LA 61587 61587 20014£1 A 3 H 2008 4F 2 39 ABERCROMBIE & | #EFrHIA AU
KENT H 27 H KENT (JORDAN) B, Zrbs CiE
WF AR br
I5
ABERCROMBIE Z)H LR 61588 61588 200141 H 3 H | 20084 2 39 ABERCROMBIE & | #EFrHIA A
KENTAK H 27 H KENT (JORDAN) B, Zibs OiE
T AR bR
Ja)
SIMPLY THE BEST | 415 CE M 61589 61589 2001 4£1 H 3 H | 20084 2 39 ABERCROMBIE & | #EbrAIE B
WAY TO TRAVEL H 27 H KENT (JORDAN) B, Zibs OE
T AR bR
Ja)
AKORN AKORN Z1H. CL e 61590 61590 200141 H 3 H | 20084 2 39 ABERCROMBIE & | #EFRIIA A
DESTINATION H 27 H KENT (JORDAN) B, AR OVE
MANAGEMENT T AR bR

5




Hh LR B A B 2 ) FEOR R W S RE ST By 2 ST 55 5t 4 7

Hinic s Ex RE FiEE" S BiE H BidHE | S YN B/E
ABERCROMBIE AN Lt 62632 62632 200141 H 3 H | 20074 4 39 | ABERCROMBIE & | #EFRIIA A
KENT AK SIMPLY H 26 H KENT (JORDAN) B, & bR CE
THE BEST WAY TO T A bR
TRAVEL i
A&K STYLIZED BRI | 2iFEM 380923 38092 1990 45 H 16 H | 1991 4F 8 16 | ABERCROMBIE & | Ju:miili%is

A 23 KENT BRSO
A&K STYLIZED BRI | 2iFEM 380933 38093 1990 45 H 16 H | 1991 4F 8 12 | ABERCROMBIE & | il i%s
A 23 KENT BRSO
A&K STYLIZED BRI | CyEM 38513 38513 1990 4 10 A 12 H | 1997 4 8 16 ABERCROMBIE & | FLiEHEINiZRE
H13 H KENT brre SR H
R
ABERCROMBIE & | HEW | &/ SMA/1075 sma/1075 199745 H 8 H | 1997 45 39 ABERCROMBIE & | FLiEHENiZRE
KENT H8H KENT brag A IRE
R
AKORN AKORN Bl | #FEF 2132 200047 H6 H 39 ABERCROMBIE & | #EFrAIA A
DESTINATION KENT B, A OE
MANAGEMENT T A Ho P bR
JFi
A&K STYLIZED BHEcRE | CEEM 864923 74315 2007 46 H 19 H | 2007 £ 6 39 Abercrombie & Kent e
TeIFERIN M
H19H Group of 2

Companies, S.A.




Hh LR B A B 2 ) FEOR R W S RE ST By 2 ST 55 5t 4 7

Hinic s Ex RE FiEE" S BiE H BidHE | S YN B/E
ABERCROMBIE & | ®BHgify | kst 86491 3% 72787 2007 %6 H 19 H | 2007 £ 6 39 Abercrombie & Kent L
TCVERNTE N
KENT H19H Group of o
Companies, S.A. -
A&K LOGO ZHd LM 5584 3% 5535 1997 4E5 H 21 H | 199745 39 Abercrombie & Kent e
H21H Group of L
Companies, S.A.
ABERCROMBIE & | &4t LA 5585 3% 5536 1997 5 H 21 H | 1997 4£ 5 39 Abercrombie & Kent R
KENT H?21H Group of F
Companies, S.A.
A&K RO | CEM 130879 2010 4= 9 39 Abercrombie & Kent | #EFRAIA 7k
H17H Group of B, bR OE
Companies, S.A. T A AR
Ja
ABERCROMBIE & | 220 | Sy 130880 2010 4= 9 39 Abercrombie & Kent | #EFRIA 7k
KENT H17 H Group of B, RS OE
Companies, S.A. T A AR
Ja
A&K STYLIZED e | M ANiEH 69534 3% 1996 £ 7 H 15 H | 1996 4E 7 39 Abercrombie & Kent | AiihrEiL(E
H 24 H Group of BREILSN
Companies, S.A.% 130879 IR
BidfE R

DR A RSB RIE R, SRR BN A&K SARL.




Hh LR B A B 2 ) FEOR R W S RE ST By 2 ST 55 5t 4 7

Bt s Ex RE: Hig S EMS HiE H BidH# F& BRI &1E
ABERCROMBIE & | 221 | S ANiEH 69535 3% 1996 £ 7 H 15 H | 1996 4 7 39 Abercrombie & Kent | ARiFrEI0(E
KENT H 24 H Group of BABILSN

Companies, S.A. % 130880 [ )/7
HitfER
ABERCROMBIE & | D3k | &/ 970-21176 ANiE H 1997 412 H 4 H | 2007 4E 12 39 Abercrombie & Kent L
ToERATEM
KENT NIA H17H Group of A
Companies, S.A. ”
A&K LOGO SPHE | CvEM 435313 6852793% 20007 H7H 2001 4 1 39 Abercrombie & Kent
H31H Group of
Companies, S.A.%
ABERCROMBIE & | #5&f | Sk 435312 6995753 20004£7 H 7 H 2001 4F 5 39 Abercrombie & Kent
KENT H 29 H Group of
Companies, S.A.%
A&K LOGO BEWGEF | CyEM 116928 116928 % 2008 £ 4 A 28 H | 2008 4F 4 39 Abercrombie & Kent o
Toi A EM
H28H Group of Ft
Companies, S.A. ”
ABERCROMBIE & | s | CiFM 116927 116927 % 2008 £ 4 A 28 H | 2008 4F 4 39 Abercrombie & Kent o
Toi A EM
KENT H 28 H Group of Ft

Companies, S.A.

2R AR A RSB AL ROE, SRIARITA BN A&K SARL.
AR A TR AR, SRR BN A&K SARL.
BRI A TR AR, LRI BN A&K SARL.
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Hinic s Ex RE FiEE" S BiE H BFioHH | & YN B/
AKORN FEISEF | Sy 123585 123585 2009 4£5 H 20 H | 2009 45 39 ABERCROMBIE PEbR A2 = 3
H 20 H &KENT B, 1R CE
MOROCCO T A R b
Jabs TCIERATE
M H HA
ABERCROMBIE & | 4ifd LA NI 4/8250/20103% AT A 2010 4£ 10 39 Abercrombie & Kent
KENT H25H Group of
Companies, S.A.
Sanctuary Ananda & | 4fifi LM IV/7237/2013 2014 11 H 19 H | 2013 49 39 A&K SARL TEIER R
Design I\V/4248/20143% H7H brie B AIRA
B
A&K LOGO gkt | cEM 1990/0535 1990/0535 3 1990 5 H 14 H | 1990 4E 5 42 A&K SARL %S
2 A 14 H RS CLE M
ABERCROMBIE & | #lKkEb | ©iEM 1990/0533 1990/0533 3 1990 =5 H 14 H | 1993 4F 2 42 A&K SARL R R DA
KENT Rl H12H 2 75 CLE
A&K LOGO e | gEm 205238 B2052383% 1990 =10 A 5 H | 1996 4= 12 39 A&K SARL
H 20 H
ABERCROMBIE & | #ifti= | CyEM 205237 B2052373% 1990 £ 10 H 5 H | 1996 4 12 39 A&K SARL
KENT H 20 H
A&K LOGO R = CEM AiEH 44867 % 2007 48 A5 H 2008 4 2 39 Abercrombie & Kent
H19H Group of

Companies, S.A.
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Hinic s Ex RE FiEE" S BiE H BidHE | S YN B/E
ABERCROMBIE & | fi% LM A& H 44868 3% 2007 428 H 5 H | 2008 4 2 39 Abercrombie & Kent
KENT H19H Group of
Companies, S.A.
A&K LOGO BEEL | oEFEM 110351 110351 % 200049 H 29 H | 2000 £ 9 39 Abercrombie & Kent
H 29 H Group of
Companies, S.A.%
ABERCROMBIE & | &5 | CiEfM 110352 1103523 200049 H 29 H | 2000 £ 9 39 Abercrombie & Kent
KENT H29H Group of
Companies, S.A.%
AKORN AKORN e HE 477500 2011 4E 12 A 21 H 39 ABERCROMBIE & | #EbrAIAHE B
DESTINATION KENTPERU S.A.C. | B, ks CiE
MANAGEMENT WA R B
JFi
& ABERCROMBIE | fii& HEH 477501 2011 4E 12 A 21 H 39 ABERCROMBIE & | #EbrAIAHE] B
& KENT KENT PERU S.A.C. | B, iZRitr Oyt
T AR bR
JFi
ACTIVE SOUTH e CEM 148430-2002 29806 2002423 A 27 H | 200247 39 ABERCROMBIE & | #EbrAIAE B
AMERICA H8H KENT PERU S.A.C. | B, iZRibr Oyt
T AR bR
Jr

ZHEARIO A TR LRI, LRIRITA BN A&K SARL.
BRI A TR RE R, ERAFITA BN A&K SARL.
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Hinic s Ex RE FiEE" S BiE H BidHE | S YN B/E
A&K LOGO e LA 109012 24404 20004£7 H5H | 200141 39 Abercrombie & Kent
H31H Group of
Companies, S.A.
ABERCROMBIE & | M& LA 1090103 24403 200047 H5H | 200141 39 Abercrombie & Kent
KENT H31H Group of
Companies, S.A.
A&K LOGO YRER | EEM 102423 987/53 2006 -1 H 4 H | 200845 39 A&K SARL VR RINEAE]
EA 8! HT7H PR EARA
£V
ABERCROMBIE & | VDB | Sy 1024223 987/54 2006 -1 H 4 H | 200845 39 A&K SARL TCVER IR
KENT eV (& H7H brag AR
R
ABERCROMBIE & | VD456 | & & H 142608313 2006 £ 1 H 4 H Abercrombie & Kent | $EFR K2 73
KENT eV (& Group of B, ZiiAs OE
Companies, S.A. T A R
JFi
A&K YRR | Hi A 142608314 2006 fF1 H 4 H Abercrombie & Kent | #4512 & 5
eV (& Group of B, ZiiAs OE
Companies, S.A. T A R R
JF
A&K LOGO [:E[S (WE)i) 1990/9167 3% 1990/9167 1994 429 A 21 H | 1990 % 10 39 A&K SARL

H19H




Hh LR B A B 2 ) FEOR R W S RE ST By 2 ST 55 5t 4 7

Hinic s Ex RE FiEE" S BiE H BidHE | S YN B/E
ABERCROMBIE & | Bk cyE M 1990/9166 3 1990/9166 1994 4£°9 H 21 H | 1990 4£ 10 39 | A&K SARL
KENT H19 H
A&K (block letters) | F§E CLEAM 2009/10070 % 2009/10070 201145 ] 13 H | 2009 4 6 39 | Abercrombie & Kent
H3H Group of
Companies, S.A.
SANCTUARY FaE HEH 2003/19792 2003411 A 11 H 39 ABERCROMBIE PEbR A =
LODGES KENT SOUTHERN | B, iZRibs ChiE
AFRICA T A R b
i
A&K Wre= | #HaEF 1797633 201344 H 18 H 16 A&K SARL TAEINZR
o= L LEAE]
R
A&K Wre= | #HaEF 1797643 201344 H 18 H 39 A&K SARL
Abercrombie & Kent | #f 2% | #H#&H 1797613 201344 H 18 H 16 A&K SARL TIERIZR
~ W REEAIRAE
e
Abercrombie & Kent | #f 2% | & & H 179762 201344 H 18 H 39 A&K SARL
4@
A&K LOGO HEJE | CEM 21424 21424 1990 4£ 10 H 30 H | 1991 4F 12 16 | ARKINT® TR %
2 A3 H RS CLE

BRI A TR AR, ERAFITA BN A&K SARL.
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Hinic s Ex K& FiEE" S BiE H BidHE | S YN B/E
ABERCROMBIE & | HZFJE | it 21433 21433 1990 £ 10 H 30 H | 1992 4 2 16 A&K SARL TAEMINZR
KENT NiA HT7H bR AR

£V
ABERCROMBIE & | HZEJg | #HeH 00554 2004 £ 9 H 27 H 43 ABERCROMBIE PEbR A2 = 3
KENT FOUNDED NI KENT B, 1R CE
IN 1962 W T At b
5]
ABERCROMBIE & | HZEJE | #HiH 00587 2004 £ 7 H 29 H 39 ABERCROMBIE PEbRAI A = 3
KENT FOUNDED NI KENT B, 1R CE
IN 1962 W T At bR
5]
JORIE S JORIES HEJe | Had 00215 200347 H 16 H 39 ABERCROMBIE PEARI A =]
bIA KENT B, AR CE
WA bR
Jr
SANCTUARY HEJe | Had 00204 200347 A 3 H 39 ABERCROMBIE PEFR A ) 15
bIA KENT B, RS OE
WA ks
JFi
AKORN AKORN Mg | #aF 00075 2002 £ 12 A 17 H 43 ABERCROMBIE PEFR A ) 15
DESTINATION DI KENT B, A OVE
MANAGEMENT T A Ho P bR

=
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Hinic s Ex RE FiEE" S BiE H BidHE | S YN B/E
A&K STYLIZED Z= LM 3350483 Bor6496 1997 45 A 28 H | 1998 4 7 39 A&K SARL PEbR A =
H 14 H W, Zmbs OVE
WF AR R bR
i
ABERCROMBIE & | Z[H LM 335047 % Bor6497 1997 £ 5 H 28 H | 1997 4E5 39 A&K SARL PEbR A =
KENT H 28 H B, Zmibs OVE
WF AR bR
i
A&K STYLIZED BFE | BEM 203293 20329 1996 4 11 A 5 H | 1996 4= 11 16 Abercrombie & Kent | $E 52 7
HS5H Group of B, b OiE
Companies, S.A. T A AR
I5
ABERCROMBIE & | B3 | &/ 203303% 20330 1996 4F 11 A 5 H | 1996 4 11 16 Abercrombie & Kent | #EFRIA 7k
KENT Uganda H5H Group of B, i mibs OE
Companies, S.A. M A R AR
JFi
ABERCROMBIE & | Bif$ifd | S/ 1743353% 174335 201245 A 27 H | 201349 39 A&K SARL TIERWIZR
KENT ] H 29 H brag AR
K £y
A&K LOGO BIRif | e 1743363 174336 2012 4E 5 H 27 H | 20134F 9 39 A&K SARL TN LT
5] H 29 H bR IR A
K R
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Hinic s Ex RE FiEE" S BiE H BFioHH | & YN B/E
ESCAPOLOGY L [E S EM 2349237 2349237 2003 411 A 19 H | 2004 4 4 39 Abercrombie & Kent | &R KA &k
H23H Travel B, AR OE
WF AR R bR
J5
A&K LOGO o [H LR A% 1438194 1438194 1990 £ 8 H 23 H | 1990 4F 8 39 A&K SARL
H 23 H
ABERCROMBIE & | #i[H LRk 1437561 1437561 1990 48 H 23 H | 1992 £ 7 39 A&K SARL
KENT H3H
A&K LOGO TN | CEM 2000-0113003% S019434 2000 £ 6 H 27 H | 2002 4% 6 39 Abercrombie & Kent
I H 28 H Group of
Companies, S.A.
ABERCROMBIE & | W% | O 2000-0112993% 5019433 20004 6 H 27 H | 2002 4 6 39 Abercrombie & Kent
KENT EA H 28 H Group of
Companies, S.A.
A&K STYLIZED iedee) (WE)i) 28801 3% 24362 1996 4E 5 H 23 H | 1997 45 39 Abercrombie & Kent
H 14 H Group of
Companies, S.A.
ABERCROMBIE & | ithFg (WE)i) 288023 24363 1996 %£5 H 23 H | 1997 4E5 39 Abercrombie & Kent
KENT H14H Group of
Companies, S.A.
A&K LOGO R0 | CEM 105/90 614/2000 1990 4£ 10 A 4 H | 2000 4F 11 39 A&K SARL eSS ]
IR H6H bR AR

2
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Hinic s Ex K& FiEE" S BiE H BidHE | S YN B/E
SANCTUARY BRLLE | EvEM 62/2007 62/2007 2004 4E 2 16 ABERCROMBIE PEARI A =] U
LODGES H15H KENT SAFARIS W, Zmbs OVE

ZAMBIA T A bR
i
SANCTUARY L | M 103/2014 103/2014 201442 H3H | 201442 16 ABERCROMBIE PEbR A =
RETREATS H3H KENT SAFARIS B, Zmibs OVE
ZAMBIA T A bR
i
A&K LOGO O | S 806/90 3 806/90 1990 £ 10 A 11 H | 1992 £4£ 10 39 | A&KINT?
+ H11H
ABERCROMBIE & | 47 | T 805/90 3 805/90 1990 4F 10 H 11 H | 1992 4F 10 39 | A&KINT?®
KENT oF H11H
AKORN A | SR 79/2003 79/2003 20034E 2 A 17 H | 2003 £ 2 39 | ABERCROMBIE Ei i A= R
DESTINATION + H 17 H KENT SAFARIS B, A OE
MANAGEMENT WA R B
JFi
AKORN A | SR 80/2003 80/2003 20034E 2 A 17 H | 2003 4 2 42 | ABERCROMBIE Ei i A= R
DESTINATION + H 17 H KENT SAFARIS B, A OVE
MANAGEMENT T A Ho P bR
JFi

bR A RSB AL REE, ERIRITA BN A&K SARL.
BRI A TR AR, LRI BN A&K SARL.
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Bt s Ex RE: Hig S EMS HiE H BidH# F& BRI &
ABERCROMBIE HEAT | S 1187/1993 1187/1993 1993 4E 12 H 22 H | 1993 4 12 42 Abercrombie & Kent | FEF51IA & Ut
KENT TRAVEL ¥ H 22 H Group of B, bR OE

Companies, S.A. T A AR

5




Hh SLF B BAR A R ) BR85S

CERIRAE S i it A5 AL 55 I 4

2. FEAERL
AR Vel aiig sk BRI RE
Africa TX0006894544 [2008-09-24  |Abercrombie & Kent =
Africa & Egypt. TX0006050540 [2004-09-22  |Abercrombie & Kent, Inc.|c & id
Antarctica [TX0006907197 [2008-11-12 Abercrombie & Kent 2D
Canal & River Cruising inTX0006907199 [2008-11-12 Abercrombie & Kent oIl
Canal & river cruising in[TX0006051172 [2004-09-22  |Abercrombie & Kent, Inc.|E &1
China, Orient & India TX0006911035 [2008-11-14 /Abercrombie & Kent 2B
Egypt, Morocco & Beyond [TX0007160799 [2008-08-22  |Abercrombie & Kent CEID
Europe TX0006965283 P008-10-21 [ \Percrombie & Kent. andl .
Cvndi Carroll
Europe TX0006050561 [2004-09-22  |Abercrombie & Kent, Inc.|C & 1d
European Villas [TX0006952585 [2008-12-08 Abercrombie & Kent 2EID
Family Holidays [TX0006911481 [2008-11-14 Abercrombie & Kent 2EId
|Latin America & The Galapagos{TX0006891712 [2008-08-13 Abercrombie & Kent R
| R R
Marco  Polo  Invitationalry 306911475 b00g-11-14  |Abercrombie & Kent BV % it
Proarams. Aud - Dec 2009
Private Journeys [TX0006911479 [2008-11-14 Abercrombie & Kent R
South America & Galapagos  [TX0006050544 [2004-09-22 Abercrombie & Kent, Inc.|E &1
The World of A&K TX0006911025 |2008-11-14 Abercrombie & Kent CEID
Africa & Egypt TX0006287928 [2006-01-06  |Abercrombie & Kent, Inc.|c\ & id
;h‘; Amazon: - aboard  "M/Siry 4006061302 12004-07-13  |Abercrombie & Kent, Inc.|2. &
ndrea
Antarctica [TX0006338100 [2006-03-13 Abercrombie & Kent, Inc.|EL &1
Antarctica [TX0006356495 [2006-04-28 IAbercrombie & Kent, Inc.|c\ &0
Antarctica [TX0006148670 [2005-02-28 Abercrombie & Kent, Inc.|E &1
|Argentina, Brazil & Chile [TX0006345360 [2006-04-28 Abercrombie & Kent, Inc.|c) & id
Australia & New Zealand [TX0006345364 [2006-04-28 Abercrombie & Kent, Inc.|c &1
Canal & river cruising inTX0006295219 [2006-01-06  |Abercrombie & Kent, Inc.|c\ &0
g‘:‘“:lbee Islands: aboard "Seary 1006061303 [2004-07-13  |Abercrombie & Kent, Inc.|E % it
oud."
Celebrations [TX0006302168 [2006-01-06 Abercrombie & Kent, Inc.|E\ &1
China & Hong Kong [TX0006356493 [2006-04-28 Abercrombie & Kent, Inc.|c\ &1
Circumnavigation of  South
America:  an  extraordinary[TX0006148672 [2005-02-28  |Abercrombie & Kent, Inc.|c & ic
liourney by private jet.
Costa Rica & Panama [TX0006345361 [2006-04-28  |Abercrombie & Kent, Inc.|t) &1t
Croatia, Bulgaria, Romania &r, 0006356488 2006-04-28  |Abercrombie & Kent, Inc.|2. % i
Slovenia
Dubai & beyond TX0006290041 2006-01-26  |Abercrombie & Kent, Inc.|c\ &1
East Africa [TX0006356498 [2006-04-28 Abercrombie & Kent, Inc.|c0 &1
Ecuador & Galapagos [TX0006345359 [2006-04-28  |Abercrombie & Kent, Inc.|C\ &1
Egypt [TX0006356497 [2006-04-28 Abercrombie & Kent, Inc.|& &1
Europe TX0006290043 2006-01-26  |Abercrombie & Kent, Inc.|C & 1d
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2R Vaviine) bk BRIN RE

Europe and the Mediterranean :
an extraordinary journey byTX0006175905 2004-10-27 IAbercrombie & Kent, Inc. 20
nrivate iet
European villas [TX0006290045 [2006-01-26 Abercrombie & Kent, Inc.|c) & id
European villas TX0006148671 2005-02-28  |Abercrombie & Kent, Inc.|c. &g
Family digest TX0006305914 [2006-01-06  |Abercrombie & Kent, Inc.|c. & id
Family digest [TX0006155571 2004-10-13  |Abercrombie & Kent, Inc.|c\ &1
France [TX0006345367 [2006-04-28 Abercrombie & Kent, Inc.|c\ & id
Germany & Austria [TX0006356490 [2006-04-28 Abercrombie & Kent, Inc.|c &1
India [TX0006356496 [2006-04-28 Abercrombie & Kent, Inc.|cL & 1d
Inia, Orient, Australia & Newr 0006200044 [2006-01-26 | Abercrombie & Kent, Inc. |2t %1t
Zealand
?d'lf’" S”em’ Australia & Newt-y 0006054520 [2004-10-13 | Abercrombie & Kent, Inc.|EL &

ealan
Indochina TX0006345363 [2006-04-28  |Abercrombie & Kent, Inc.|c. & id
Italy TX0006356499 [2006-04-28  |Abercrombie & Kent, Inc.|c. & id
North America : ranches, fiVefiry 0006148673 [2005-02-28  |Abercrombie & Kent, Inc. |2 i
safaris & Alaska cruising
North — American  uXUryry 006295220 [2006-01-06  |Abercrombie & Kent, Inc. |2 &1t
wilderness adventure
Peru & Bolivia [TX0006356492 [2006-04-28 /Abercrombie & Kent, Inc.|c & 1d
Po'a”:r Hungary - & - Czechry 0006356489 2006-04-28 | Abercrombie & Kent, Inc.|EL &2
Renublic
Private journeys [TX0006295221 [2006-01-06  |Abercrombie & Kent, Inc.|C\ &1
Private journeys [TX0006069880 [2004-10-27 Abercrombie & Kent, Inc.|c &1
Russia [TX0006356486 [2006-04-28 IAbercrombie & Kent, Inc.|cL &g
Scandinavia [TX0006356487 [2006-04-28  |Abercrombie & Kent, Inc.|C\ &1
South Africa, Zambia, Botswaniry 5406345365 [2006-04-28  |Abercrombie & Kent, Inc.|E. & it
& Zimbabwe
South America & Galapagos  [TX0006290042 [2006-01-26 IAbercrombie & Kent, Inc.|E\ &1
South America by private jet iy 4406338102 p006-03-13  |Abercrombie & Kent, Inc.| L% it
an extraordinary journey.
Spain, Portugal & Morocco [TX0006345366 2006-04-28  |Abercrombie & Kent, Inc.|c &1
Thailand & Myanmar [TX0006345362 [2006-04-28  |Abercrombie & Kent, Inc.|C\ &1
Tour & cruise digest [TX0006305915 [2006-01-06 Abercrombie & Kent, Inc.|c\ &1
Tour & cruise digest [TX0006155572 [2004-10-13 Abercrombie & Kent, Inc.|c & id
Turkey & Greece [TX0006356491 [2006-04-28  |Abercrombie & Kent, Inc.|C\ &1
United Kingdom & Ireland [TX0006356494 [2006-04-28 Abercrombie & Kent, Inc.|c2. & c
\Whistler  Blackcomb  luxury[TX0006290040 [2006-01-26  |Abercrombie & Kent, Inc.|c & it

Holidays in Africa : British Abercrombie &  Kent .

. [TX0000370582 [1979-09-14 i ol
Airways, 1979-1981 International, Inc.
Sail with the ship that invented Explorer Shippin

P [TX0005974294 [2004-07-01 P PP gazé:ia

“expeditionary cruising.”

Corporation

3. W4
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B4 P Ex ] H BHiE A
aandk.com com gTLD 1996-07 | 2017-07- | Abercrombie & Kent
-15 14 Group
aandk.com.au com.a | # K F | 2007-09 | 2017-09- | Abercrombie & Kent
u N2 -11 10 Group*
aandktours.com com gTLD 1997-09 | 2017-09- | Abercrombie & Kent
-18 17 Group
aandktravel.com.au com.a | # K F | 2013-04 | 2017-04- | Abercrombie & Kent
u N2 -19 18 Group
abercombiekent.co.uk co.uk | FL[H 2006-02 | 2018-02- | Abercrombie & Kent
-06 06 Group*
abercrombie-kent.com com gTLD 1996-11 | 2017-11- | Abercrombie & Kent
-14 13 Group
abercrombieandkent.co.uk co.uk | H[EH 2011-09 | 2017-09- | Abercrombie & Kent
-04 04 Group*
abercrombieandkent.com com gTLD 1996-07 | 2017-07- | Abercrombie & Kent
-15 14 Group
abercrombiekent.ae ae Fi] 47 1 | 2013-08 | 2017-08- | Abercrombie & Kent
A | -12 12 Group*
K
abercrombiekent.asia asia gTLD 2008-03 | 2016-03- | Abercrombie & Kent
-26 26% Group
abercrombiekent.cl cl R 2013-02 | 2017-02- | Abercrombie & Kent
-25 25 Group*
abercrombiekent.co.in co.in | EIfE 2003-02 | 2017-02- | Abercrombie & Kent
-28 28 Group*
abercrombiekent.co.ke coke | HJEW | 2003-02 | 2016-12- | Abercrombie & Kent
-13 31 Group*
abercrombiekent.co.nz co.nz |FrPE= | 1997-10 | 1997-10- | Abercrombie & Kent
-30 30 Group*
abercrombiekent.co.th coth | Z&H 1999-06 | 2016-06- | Abercrombie & Kent
-18 17 Group*
abercrombiekent.co.tz cotz | #H 3% JE | 2009-07 | 2016-07- | Abercrombie & Kent
Bk A | -27 27 Group*
JLFIE
abercrombiekent.co.uk co.uk | FE[H 1997-02 | 2017-02- | Abercrombie & Kent
-13 13 Group*
abercrombiekent.co.za co.za | FE 1997-10 | 2016-10- | Abercrombie & Kent
-21 20 Group*

R A O PACINTL PR ATIUN

OTIEHNEM A, AR O R
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abercrombiekent.co.zm co.zm | # LI | 2007-07 | 2017-09- | Abercrombie & Kent
-13 30 Group*
abercrombiekent.co.zw co.zw | ¥ 2 AF | 2009-01 | 2016-05- | Abercrombie & Kent
% -01 18 Group*
abercrombiekent.com com gTLD 1996-10 | 2018-10- | Abercrombie & Kent
-01 31 Group
abercrombiekent.com.ar com.a | FiI#R%E | 2007-12 | 2016-12- | Abercrombie & Kent
r -17 17 Group*
abercrombiekent.com.au coma | # K F | 1999-07 | 2017-07- | Abercrombie & Kent
u N2 -09 12 Group*
abercrombiekent.com.cn com.c | [ 2004-04 | 2016-04- | Abercrombie & Kent
n -06 06 Group*
abercrombiekent.com.ec come | J& JK £ | 2004-09 | 2016-09- | Abercrombie & Kent
c /R -16 16 Group*
abercrombiekent.com.hk com.h | Fit 1997-12 | 2017-08- | Abercrombie & Kent
k -16 31 Group*
abercrombiekent.com.jo comj | A1H 1998-10 | 2016-10- | Abercrombie & Kent
0 -24 24 Group*
abercrombiekent.com.pe com.p | & 2000-10 | 2017-10- | Abercrombie & Kent
e -16 15 Group*
abercrombiekent.eu eu Kk 91 B | 2006-06 | 2016-06- | Abercrombie & Kent
L) -13 13 Group*
abercrombiekent.fr fr eS| 2002-09 | 2016-10- | Abercrombie & Kent
-16 06 Group*
abercrombiekent.info info gTLD 2001-09 | 2016-09- | Abercrombie & Kent
-22 22% Group
abercrombiekent.lk Ik #7 B 2% | 2013-05 | 2017-05- | Abercrombie & Kent
+ -01 01 Group*
abercrombiekent.ma ma BEW%EF | 2007-06 | 2016-06- | Abercrombie & Kent
-25 25 Group*
abercrombiekent.mc mc BEgNEF | 2013-01 | 2016-12- | Abercrombie & Kent
-22 13 Group*
abercrombiekent.net net gTLD 2004-03 | 2019-03- | Abercrombie & Kent
-12 12 Group
abercrombiekent.org org gTLD 2012-04 | 2017-04- | Abercrombie & Kent
-17 17% Group
abercrombiekent.ru ru % % H7 | 2007-12 | 2016-12- | Abercrombie & Kent
RS -03 03 Group*

IRIEHAEM B, AR O R,

M RPR IR IEI LB
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abercrombiekent.uk.com uk.co | %M | 2001-05 | 2017-05- | Abercrombie & Kent
m &4 -23 23 Group*
(Altern
ate
Extensio
n)
abercrombiekent.us us F[H 2004-03 | 2017-03- | Abercrombie & Kent
-12 11 Group*
abercrombiekent.xxx XXX gTLD 2011-12 | 2016-12- | Abercrombie & Kent
-14 14 Group
abercrombiekentairportconci | co.uk | Ji[H 2011-05 | 2017-05- | Abercrombie & Kent
erge.co.uk -11 11 Group*
abercrombiekentairportconci | com gTLD 2011-05 | 2018-05- | Abercrombie & Kent
erge.com -11 11 Group
abercrombiekentblog.com com gTLD 2012-08 | 2018-08- | Abercrombie & Kent
-22 22 Group
abercrombiekentestates.co.u | co.uk | F[E 2012-08 | 2016-08- | Abercrombie & Kent
k -22 22 Group*
abercrombiekentestates.com | com gTLD 2012-08 | 2018-08- | Abercrombie & Kent
-22 22 Group
abercrombiekentgroup.com | com gTLD 2014-02 | 2018-02- | Abercrombie & Kent
-13 13 Group
abercrombiekenthomes.com | com gTLD 2012-08 | 2018-08- | Abercrombie & Kent
-22 22 Group
abercrombiekentstore.com com gTLD 2012-08 | 2018-08- | Abercrombie & Kent
-22 22 Group
abercrombiekentvillas.co.uk | co.uk | Z[H 2013-03 | 2017-03- | Abercrombie & Kent
-25 25 Group*
abercrombiekentvillas.com com gTLD 2013-03 | 2017-03- | Abercrombie & Kent
-25 25% Group
ak-connections.co.uk co.uk | JE[H 2012-07 | 2016-07- | Abercrombie & Kent
-06 06 Group*
ak-connections.com com gTLD 2012-07 | 2018-07- | Abercrombie & Kent
-06 06 Group
ak-connections.com.au coma | # K F | 2012-07 | 2016-07- | Abercrombie & Kent
u N2 -06 06 Group*
ak-globalhealth.com com gTLD 2012-07 | 2018-07- | Abercrombie & Kent
-17 17 Group
ak-india.com com gTLD 2007-01 | 2019-01- | Abercrombie & Kent
-18 18 Group

PG A A B,
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ak-safari.com com gTLD 2006-11 | 2018-11- | Abercrombie & Kent
-06 06 Group
akadventurecrew.com com gTLD 2005-07 | 2018-07- | Abercrombie & Kent
-21 21 Group
akafrica.com com gTLD 2007-01 | 2019-01- | Abercrombie & Kent
-18 18 Group
akairportconcierge.co.uk co.uk | FE[H 2011-05 | 2017-05- | Abercrombie & Kent
-11 11 Group*
akairportconcierge.com com gTLD 2011-05 | 2017-05- | Abercrombie & Kent
-11 11 Group
akbarging.com com gTLD 2006-10 | 2018-10- | Abercrombie & Kent
-26 26 Group
akbestmedtravel.com com gTLD 2010-10 | 2018-10- | Abercrombie & Kent
-20 20 Group
akcentral.com com gTLD 2000-01 | 2019-01- | Abercrombie & Kent
-04 04 Group
akcenturiontravel.co.uk co.uk | ZE[H 2009-04 | 2017-04- | Abercrombie & Kent
-15 15 Group
akcenturiontravel.com.au com.a | K F| | 2009-04 | 2017-04- | Abercrombie & Kent
u N4 -16 16 Group
akchapters.com com gTLD 2004-11 | 2018-11- | Abercrombie & Kent
-02 02 Group
akchinatravel.com com gTLD 2007-01 | 2019-01- | Abercrombie & Kent
-18 18 Group
akclipperodyssey.com com gTLD 2007-12 | 2018-12- | Abercrombie & Kent
-04 04 Group
akconcierge.co.uk co.uk | FE[H 2012-06 | 2016-06- | Abercrombie & Kent
-19 19 Group*
akconcierge.com com gTLD 2012-06 | 2018-06- | Abercrombie & Kent
-19 19 Group
akconnections.co.uk co.uk | JE[H 2012-05 | 2016-05- | Abercrombie & Kent
-16 16 Group*
akconnections.com.au com.a | # K F | 2012-05 | 2016-05- | Abercrombie & Kent
u N2 -16 16 Group*
akcurrencycard.co.uk co.uk | FE[H 2012-10 | 2016-10- | Abercrombie & Kent
-12 12 Group*
akcurrencycard.com com gTLD 2012-10 | 2018-10- | Abercrombie & Kent
-09 09 Group
akdmc-cruise.com com gTLD 2009-10 | 2017-10- | Abercrombie & Kent
-06 06 Group
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akdmc.com com gTLD 2001-08 | 2018-08- | Abercrombie & Kent
-31 31 Group
akdmccruise.com com gTLD 2009-10 | 2017-10- | Abercrombie & Kent
-06 06 Group
akegypt.com com gTLD 1999-12 | 2018-12- | Abercrombie & Kent
-08 08 Group
akegypttravel.com com gTLD 2007-01 | 2019-01- | Abercrombie & Kent
-18 18 Group
akestates.co.uk co.uk | JE[H 2012-05 | 2016-05- | Abercrombie & Kent
-17 17 Group*
akeuropetravel.com com gTLD 2007-01 | 2019-01- | Abercrombie & Kent
-18 18 Group
akextremeadventure.com com gTLD 2008-03 | 2017-03- | Abercrombie & Kent
-01 01 Group
akextremeadventures.co.in co.in | EIJE 2011-07 | 2019-07- | Abercrombie & Kent
-05 05 Group*
akextremeadventures.co.uk | co.uk | FE[H 2008-02 | 2018-02- | Abercrombie & Kent
-28 28 Group*
akextremeadventures.com com gTLD 2007-10 | 2018-10- | Abercrombie & Kent
-24 24 Group
akextremeadventures.com.au | com.a | # K | | 2008-03 | 2018-03- | Abercrombie & Kent
u N4 -02 02 Group*
akfamilytravel.com com gTLD 2007-01 | 2019-01- | Abercrombie & Kent
-18 18 Group
akfoundation.org org gTLD 1999-08 | 2016-08- | Abercrombie & Kent
-24 24% Group
akgalapagos.com com gTLD 2007-01 | 2019-01- | Abercrombie & Kent
-18 18 Group
akglobalfoundation.org org gTLD 2000-05 | 2017-05- | Abercrombie & Kent
-18 18% Group
akinstantexpert.com com gTLD 2006-02 | 2018-02- | Abercrombie & Kent
-27 27 Group
akint-estates.co.uk co.uk | JE[H 2012-05 | 2016-05- | Abercrombie & Kent
-17 17 Group*
akint-estates.com com gTLD 2012-05 | 2018-05- | Abercrombie & Kent
-17 17 Group
akint-estates.com.au coma | # K F | 2012-05 | 2016-05- | Abercrombie & Kent
u N4 -17 17 Group*

ARIEHAEM A, AR O R,
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akinternationalestates.co.uk | co.uk | Je[E 2012-05 | 2016-05- | Abercrombie & Kent
-17 17 Group*

akinternationalestates.com com gTLD 2012-05 | 2018-05- | Abercrombie & Kent
-17 17 Group

akinternationalestates.com.a | com.a | # K F| | 2012-05 | 2016-05- | Abercrombie & Kent
u u N2 -17 17 Group

akintestates.co.uk co.uk | JE[H 2012-05 | 2016-05- | Abercrombie & Kent
-17 17 Group

akintestates.com com gTLD 2012-05 | 2018-05- | Abercrombie & Kent
-17 17 Group

akintestates.com.au com.a | # K F | 2012-05 | 2016-05- | Abercrombie & Kent
u N2 -17 17 Group*

akjets.com com gTLD 2006-05 | 2018-05- | Abercrombie & Kent
-09 09 Group*

akjira.com com gTLD 2015-09 | 2017-09- | Abercrombie & Kent
-11 11 Group

aklife.com com gTLD 2011-03 | 2017-03- | Abercrombie & Kent
-04 04 Group

aklifestyle.co.uk co.uk | H[EH 2012-07 | 2016-07- | Abercrombie & Kent
-31 31 Group*

aklifestyleclub.co.uk co.uk | H[EH 2012-07 | 2016-07- | Abercrombie & Kent
-31 31 Group*

aklifestyleclub.com com gTLD 2012-07 | 2018-07- | Abercrombie & Kent
-31 31 Group

akluxurytravel.com com gTLD 2009-12 | 2018-12- | Abercrombie & Kent
-11 11 Group

akmarcopolo.com com gTLD 2006-10 | 2017-10- | Abercrombie & Kent
-06 06 Group

akmarcopolo.com.au com.a | # K F | 2007-09 | 2017-09- | Abercrombie & Kent
u N2 -07 06 Group*

akmarcopolo.xxx XXX gTLD 2011-12 | 2016-12- | Abercrombie & Kent
-14 143 Group

akmarcopoloclub.com com gTLD 2009-03 | 2018-03- | Abercrombie & Kent
-20 20 Group

aknewzealand.com com gTLD 2007-01 | 2019-01- | Abercrombie & Kent
-18 18 Group

akorn-dmec.co.nz co.nz | FrE: | 2002-04 | 2017-11- | Abercrombie & Kent
-19 18 Group*

akorndmc-cruise.com com gTLD 2009-10 | 2017-10- | Abercrombie & Kent
-06 06 Group

SRIEHNEM B, AR SR,
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akorndmc.com com gTLD 2001-08 | 2018-08- | Abercrombie & Kent
-31 31 Group
akorndmccruise.com com gTLD 2009-10 | 2017-10- | Abercrombie & Kent
-06 06 Group
akorninstant.com com gTLD 2006-06 | 2018-06- | Abercrombie & Kent
-14 14 Group*
akornmsa-dmc.co.ke coke | HJEW. | 2003-02 | 2016-12- | Abercrombie & Kent
-13 31 Group*
akornworldwide.com com gTLD 2001-08 | 2018-08- | Abercrombie & Kent
-31 31 Group
akpartner.co.uk co.uk | FE[H 2010-05 | 2016-05- | Abercrombie & Kent
-10 10 Group
akpayments.com com gTLD 2013-05 | 2017-05- | Abercrombie & Kent
-16 16 Group
akphilanthropy.com com gTLD 2007-12 | 2018-12- | Abercrombie & Kent
-11 11 Group
akphilanthropy.org org gTLD 2009-01 | 2017-01- | Abercrombie & Kent
-15 15% Group
akplatinumtravel.co.uk co.uk | H[EH 2009-04 | 2017-04- | Abercrombie & Kent
-15 15 Group*
akplatinumtravel.com.au com.a | ¥ K F | 2009-04 | 2017-04- | Abercrombie & Kent
u N2 -16 16 Group*
akplatinumvillas.com com gTLD 2005-01 | 2019-01- | Abercrombie & Kent
-10 10 Group*
akprivatetravel.co.uk co.uk | FE[H 2005-03 | 2017-03- | Abercrombie & Kent
-31 31 Group*
akprivatetravel.com com gTLD 2005-03 | 2017-03- | Abercrombie & Kent
-30 30 Group*
akresidenceclub.co.uk co.uk | JE[H 2008-04 | 2016-04- | Abercrombie & Kent
-10 10 Group*
akresidenceclub.com com gTLD 2008-04 | 2017-04- | Abercrombie & Kent
-07 07 Group
akresidenceclub.com.au com.a | # K F | 2008-04 | 2016-04- | Abercrombie & Kent
u N2 -11 11 Group*
aksafarilodges.com com gTLD 2000-09 | 2018-09- | Abercrombie & Kent
-29 29 Group
akski.co.uk co.uk | ZE[H 2010-07 | 2016-07- | Abercrombie & Kent
-21 21 Group*
akski.com com gTLD 2010-07 | 2018-07- | Abercrombie & Kent
-22 22 Group*

TRAEHAEM I, AR OB
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akspacetravel.com com gTLD 2006-08 | 2018-08- | Abercrombie & Kent
-02 02 Group
akspacetravel.com.au com.a | # K F | 2007-07 | 2017-07- | Abercrombie & Kent
u N2 -26 25 Group*
akspecialevents.com com gTLD 2011-02 | 2019-02- | Abercrombie & Kent
-08 08 Group
aksundowner.com com gTLD 2003-09 | 2018-09- | Abercrombie & Kent
-17 17 Group
aktheglobalmd.com com gTLD 2010-10 | 2018-10- | Abercrombie & Kent
-20 20 Group
aktlc.co.uk co.uk | JE[H 2012-06 | 2016-06- | Abercrombie & Kent
-19 19 Group*
aktlc.net net gTLD 2012-06 | 2018-06- | Abercrombie & Kent
-19 19% Group
aktlcclub.co.uk co.uk | ZE[H 2012-07 | 2016-07- | Abercrombie & Kent
-23 23 Group*
aktlcclub.com com gTLD 2012-07 | 2018-07- | Abercrombie & Kent
-23 23 Group
aktlclub.co.uk co.uk | ZE[H 2012-07 | 2016-07- | Abercrombie & Kent
-19 19 Group*
aktlclub.com com gTLD 2012-07 | 2018-07- | Abercrombie & Kent
-19 19 Group
aktlconcierge.co.uk co.uk | H[EH 2012-06 | 2016-06- | Abercrombie & Kent
-19 19 Group*
aktlconcierge.com com gTLD 2012-06 | 2018-06- | Abercrombie & Kent
-19 19 Group
aktravel.co.uk co.uk | JE[H 2002-07 | 2016-07- | Abercrombie & Kent
-10 10 Group*
aktravel.com com gTLD 2000-12 | 2018-12- | Abercrombie & Kent
-21 21 Group
aktravelsos.co.uk co.uk | JE[H 2012-07 | 2016-07- | Abercrombie & Kent
-19 19 Group*
aktravelsos.com com gTLD 2012-07 | 2018-07- | Abercrombie & Kent
-19 19 Group
akusplatinumtravel.com com gTLD 2009-12 | 2018-12- | Abercrombie & Kent
-01 01 Group
akvillas.co.uk co.uk | ZE[H 2010-04 | 2016-04- | Abercrombie & Kent
-26 26 Group*
akvillas.com com gTLD 2003-01 | 2018-06- | Abercrombie & Kent
-30 30 Group*

BB Nid# A CSC Corporate (FA N ZFiCALHE)




T SLF BRI 2 ) FE R B 7 I S R SR IR B i o A5 < SIS 55 1 i

R

EAH

A2

B4 P Ex ] H HiLAN®

chiefscamp.com com gTLD 2000-09 | 2018-09- | Abercrombie & Kent
-29 29 Group

chobechilwero.com com gTLD 2000-09 | 2018-09- | Abercrombie & Kent
-29 29 Group

connectionsbyak.co.uk co.uk | FE[H 2012-05 | 2016-05- | Abercrombie & Kent
-16 16 Group*

connectionsbyak.com com gTLD 2012-05 | 2018-05- | Abercrombie & Kent
-16 16 Group

connectionsbyak.com.au com.a | # K F | 2012-05 | 2016-05- | Abercrombie & Kent
u N2 -16 16 Group*

geoffkent.biz biz gTLD 2015-02 | 2017-02- | Abercrombie & Kent
-02 01% Group

geoffkent.co.uk co.uk | H[EH 2015-02 | 2017-02- | Abercrombie & Kent
-02 02 Group*

geoffkent.london londo | gTLD 2015-02 | 2017-02- | Abercrombie & Kent
n 02 02% Group

geoffkent.net net gTLD 2015-02 | 2019-02- | Abercrombie & Kent
-02 02 Group

geoffkent.org org gTLD 2015-02 | 2017-02- | Abercrombie & Kent
02 024 Group

geoffkent.world world | gTLD 2015-02 | 2017-02- | Abercrombie & Kent
02 024 Group

geoffreykent.biz biz gTLD 2015-02 | 2017-02- | Abercrombie & Kent
02 01® Group

geoffreykent.co.uk co.uk | FL[H 2015-02 | 2017-02- | Abercrombie & Kent
-02 02 Group*

geoffreykent.london londo | gTLD 2015-02 | 2017-02- | Abercrombie & Kent
n -02 02* Group

geoffreykent.net net gTLD 2015-02 | 2019-02- | Abercrombie & Kent
-02 02 Group

geoffreykent.org org gTLD 2015-02 | 2017-02- | Abercrombie & Kent
-02 02% Group

geoffreykent.world world | gTLD 2015-02 | 2017-02- | Abercrombie & Kent
-02 02 Group

BRI BIIH, AR .
OTVEMVIEM B, TR TR,
AR R H, TR B,

BEVEMVIEM B, WTHeC B,
TR R H, AR .
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globalhealth.co.ke coke | HJEW. |2011-03 | 2017-03- | Abercrombie & Kent
-08 08 Group*

inspiringexpeditions.co.uk co.uk | FL[H 2015-08 | 2017-08- | Abercrombie & Kent
-19 19 Group*

inspiringexpeditions.com com gTLD 2015-08 | 2017-08- | Abercrombie & Kent
-19 19 Group

inspiringexpeditions.com.au | com.a | ## K #| | 2015-08 | 2017-08- | Abercrombie & Kent
u N2 -19 19 Group*

kusini.com com gTLD 2000-09 | 2018-09- | Abercrombie & Kent
-29 29 Group

membersakresidenceclub.co | com gTLD 2008-09 | 2018-09- | Abercrombie & Kent
m -10 10 Group

olonana.com com gTLD 2000-09 | 2018-09- | Abercrombie & Kent
-29 29 Group

owntheextraordinary.com Com | gTLD 2008-04 | 2018-04- | Abercrombie & Kent
-10 10 Group

private-travel.co.uk co.uk | H[EH 2006-12 | 2016-12- | Abercrombie & Kent
-04 04 Group*

rc-abercrombiekent.com Com | gTLD 2010-07 | 2017-07- | Abercrombie & Kent
-30 30 Group

residenttourdirector.com Com | gTLD 2014-12 | 2017-12- | Abercrombie & Kent
-03 03 Group

russianwaydmc.co.uk co.uk | H[EH 2008-03 | 2018-03- | Abercrombie & Kent
-18 18 Group*

russianwaydmc.com Com | gTLD 2008-03 | 2018-03- | Abercrombie & Kent
-18 18 Group

russianwaydmc.ru Ru & %' #7 | 2008-03 | 2017-03- | Abercrombie & Kent
IS -18 18 Group*

safarischolarship.co.uk co.uk | FL[H 2009-07 | 2017-07- | Abercrombie & Kent
-22 22 Group*

safarischolarship.com Com | gTLD 2009-07 | 2017-07- | Abercrombie & Kent
-22 22 Group

sanctuary-apartments.com Com | gTLD 2007-09 | 2017-09- | Abercrombie & Kent
-21 21 Group

sanctuary-cruising.com Com | gTLD 2006-02 | 2018-02- | Abercrombie & Kent
-22 22 Group*

sanctuary-lodges.com Com | gTLD 2006-05 | 2016-05- | Abercrombie & Kent
-18 18 Group

sanctuary-retreats.com Com | gTLD 2004-10 | 2018-10- | Abercrombie & Kent
-08 08 Group*
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sanctuary-villas.com Com | gTLD 2004-06 | 2017-06- | Abercrombie & Kent
-04 04 Group*
sanctuaryananda.co.uk co.uk | FL[H 2013-05 | 2017-05- | Abercrombie & Kent
-31 31 Group*
sanctuaryananda.com Com | gTLD 2013-05 | 2017-05- | Abercrombie & Kent
-31 31 Group
sanctuaryananda.com.au com.a | # K F | 2013-05 | 2017-05- | Abercrombie & Kent
u N2 -31 31 Group*
sanctuaryananda.com.mm com. | i 2013-06 | 2016-03- | Abercrombie & Kent
mm -21 31 Group*
sanctuarycruising.com Com | gTLD 2006-02 | 2018-02- | Abercrombie & Kent
-22 22 Group*
sanctuarylodges.com Com | gTLD 2002-01 | 2018-01- | Abercrombie & Kent
-04 04 Group
sanctuaryretreats.co.uk co.uk | H[EH 2013-02 | 2017-02- | Abercrombie & Kent
-18 18 Group*
sanctuaryretreats.com Com | gTLD 2004-10 | 2018-10- | Sanctuary  Retreats
-08 08* Limited
sanctuaryretreats.com.au coma | ¥ K F | 2013-02 | 2017-02- | Abercrombie & Kent
u N4 -18 18 Group*
stanleyscamp.com Com | gTLD 2002-01 | 2019-01- | Abercrombie & Kent
-04 04 Group
travellersvalet.com Com | gTLD 2014-12 | 2017-12- | Abercrombie & Kent
-08 08 Group
unitedholidays.Ik Lk Hr B == | 2002-05 | 2016-05- | Abercrombie & Kent
+* -01 01 Group*
villa-rentals.com Com | gTLD 1996-04 | 2018-04- | Abercrombie & Kent
-22 23 Group
(=) FEAMRBEMN
B2 2016 4 12 [ 31 H, prBIAE FEAFFILAT -
LShA
. 2016412 A 31 H
S =124
ish i fii:
FAfEEK 414.83 0.34%
PAZ et v H AR T N S 4 a8 500,16 0.42%

1 gz R 0 £5

%10 Nid# Sanctuary Retreats Limited.
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A K K 33,326.74 27.69%
TSGR I 66,898.35 55.58%
I AsH R T 7 P 5,880.49 4.89%
S AE A B 300.37 0.25%
HoAty A 3K 1,992.31 1.66%
— 4N B AR B 17 695.09 0.58%
R FHET 110,008.33 91.39%
e sh i
KIAfE K 4,423.72 3.68%
KIARIAT K 652.77 0.54%
A RLAT HR T 5 T 1,629.50 1.35%
196 90E P A9 471 £ 1,377.69 1.14%
HAh AR B 71 15 2,276.03 1.89%
RSN SR AT 10,359.72 8.61%
SR & 120,368.05 100.00%

A&K IR A A5t 5 B by AT I ORI TSR 2 %, AR IR 3 B Aot 8 2 K3
. HAbARRBh MR . #E 2016 F£K, A&K HIfifi 4N 120,368.05 /5
JG, Hrhmsh i bty 91.39%, AR G BN 8.61%.

MRYE L SNSRI A R BRI A T, AR 2 =] A 2w A EORfA f5 55
r, BT HTCRE R, AR RS2 7] R AL A& BRI 2 7]

THUA KA R BB 55 R A AR

(1) Abercrombie & Kent USA, LLC B Kf5i 45 M h#

RN & (Em) Hi&
Delta Airlines ({5 FHiiE) 25,000 WLEE 3% A

USTOA (US Tour Operators Assoc.) ({5 HiE)

1,000,000 | USTOA £ 51 /pHigEsk

Merrick Bank Corporation ({& FiE) 5,000,000 S R3S 5 ab i

CBRE (f5HiIE) 677,976 UAYNEYiiN

ARC (Airline Reporting Corporation)  (f5i%:) 70,000 ARC 2= R pHER
S 6,772,976

(2) Abercrombie & Kent Tanzania Limited & K55 % g

FEHE 2015 4F 5 H 5 H I WERIE 5, Abercrombie & Kent Tanzania Limited &
17 7 EERE TR, firE S TA %™, B NBC 3k{3 Tanzania Shillings

2,061,612,000.

(3) Abercrombie and Kent Botswana (Proprietary) Limited = k{5 55 A% i #%

7e
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K &8 BERER FZ

WESC N | BWPY 2,000,000.00 | EHLESZINERAE | SEHIE ORI FRORRATA
BRATESRGRLIE | AR S A A B O R 2R

ZEAHE A RE | BWP 2,239,336.00 | ZEfREM R | AARERV P Bl R R ONARAT

7t MARYE FRFAE | AN AR AL S EOR R
BTk AT 438

BRSNS | USD 2,000,000.00 | BUSASMC GGG AL | RIS S5 5 fl SRR A1 T

R TEA LA 2 | SR RSN R R
4 AR EL R Y)E

HIR BT BWP33,000,000.00

ZE BBV PR R IR K
— fﬁ?ﬁt% éﬁ’f(ﬁ%bﬁ S FAERK (ﬁ élJJf@Eﬂ‘
wESR | EhD RILAPLEHD ]

2015 Toyota 2015 394,776.98 | 60 ™ H 7,285.76 | 2020 45

Landcruiser 79 4.2D H7H

2015 Toyota 2015 394, 776.98 | 60 ™ H 7,285.76 | 2020 45

Landcruiser 79 4.2D H7H

2015 Toyota 2015 394,776.98 | 60 ™MH 7,285.76 | 20204F5

Landcruiser 79 4.2SC H7H

2015 Toyota 2015 394,776.98 | 60 ™MH 7,285.76 | 2020 4F5

Landcruiser 79 4.2SC H7H

2015 Toyota 2015 394,776.98 | 60 ™H 7,285.76 | 2020 4F5

Landcruiser 79 4.2D H7H

(=) HEER

MRAEEL MR H BRI AR S, A&K K E 7 F] R R

R
1. ik

#2016 &£ 12 A 31 H, A&K A B & B &M YAl g % e N &7 A
A KIS R AR AR, T TR I & LI &2 M R0 [ 2 37 R E 2 3 o
[ 10,981,271 JuAl A K 65,492,217 .

2. HERW

HRYE B B O AN mT b i B4R H5, Abercrombie & Kent Tanzania Limited

FAAE N AIE LR

THES RN R, K TUahiE R T




T SLF BRI 2 ) FE R B 7 I S R SR IR B i o A5 < SIS 55 1 i

HAOE i BicH#H ZmA HREH
e | 2003412 A 23 H National Bank of Commerce TShs1,019,350,000
N | 2003442 A 27 H National Bank of Commerce TShs. 750,570,000
AFEEEILZ) | 1999 4F 12 A 31 H | International Finance Corporation | USD 450,000.00
M—fFdr | 1996 4£5 H 14 H | International Finance Corporation USD 450,000.00
FEre | 1996 4E 5 H 14 H | International Finance Corporation USD 450,000.00
NEfZE | 1996 F 5 A 14 H National Bank of Commerce TShs. 750,570,000
NHEfFEFF | 200343 H3H National Bank of Commerce TShs. 750,570,000
3. Abercrombie & Kent U.S. Group Holdings, Inc. 3= H## B B AL
Bitdhs KEiD o
ok | HERAR EE@ AN i
Frhrtep | IR ERAL BHAE 201749 H2H
FIFFAL KA AT R
4, Abercrombie & Kent (Australia) Pty Ltd AF| 5118
Fics N HER 5 BicH#
HP Financial NEI T . A,
2011122034 . 2012941
20004 Services (Australia) Pty A8 PAFHABTE R LS AN 3 OEEI A
Limited ACN 082 062 413 HIET A &)
HP Financial NEI T . A,
2012091300 . 2012949
53880 Services (Australia) Pty A8 PAFHABTE SR LA AN lBEEI A
Limited ACN 082 062 413 SO)IEEN Y|
2014081200 | Neopost Finance Australia Pty . 201448 A
52425 Ltd ACN 154 889 068 A PRI 12 H
Upstream Print Solutions Pty . St o
N—An B 55 Bl e it
2013040500 | Ltd ACN 006 572 694 /1 Print ﬁj{nygh*Jﬁz i{ 20134 4 H
) : TRV SARFIIFTED . B EN &
54055 Solutions Finance Pty Ltd . 5H
ACN 109257098 Ik

WRYE LM IS AL 1 R B B

(M) BA f s oL

1. ZHRITRBERE KR T

B EIRAE 24k, R DUHAR EKHH R

B QR i oh, A2 G AR AL N & T A R AMEAE AR KA

2« ERVFRRATE

AR I S H B R AR IR &, A A F] R E T AR P AEE LR
ROFI, (EEPAMEIIRYE L2296, PUN e 27 Ji3670, Al A A
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RS 5y 77 HE ST R AN T

%#ggﬁﬁ g A SR

RN ZE | 2015-L-011698 | Eliza Desiree Asher | FEEHIFIA R4
TR EVERE | 2016 4F 11 H 16 | and Judith Redden FUFT: AL

H Asher (Ji%) JF
R 20172 H17H - 3hiX

Abercrombie & Kent X
USA, LLC (i) A% (see Docket Summary and
Complaint attached).

JH A R IG 4% 268,771.79 £ T

B

WRYE S PR A/ E B Z VR 1, B AT " AEED & e#HE 150 /1557t
LB E R AR RYFIL

AR 22 H2 By R T ) ARK W 559, 0 K IR BT S I A2 IV 55 1 R Hh
YONTHIH 9T, B 7RI 5540 & I e i el 00

AR FP AR H B R R S, AR 5 BIRR R B BUR R, AN AERE
JFAH L HEA AR 2 =D ORI PR i) S5 BR | B AR IE Ak (I 16 1, IR A AR RS B i
PR R YR IL S el Al AR 2 2

+. RIE=FRWNEELL BE HIRTEER

(—) BAZRFIF

I =B G OLS WA “SBIUEZHIRH” Z “ —0 AR
T

(2 BRIE=FRBEELL T, TR ERER

BRI =5 (B AL S B O AR T 5 “ SR DU RE H el ” 2 “ 0 &
LN ST S

BRAIRAE Gy it AT A AE 2 5k, A&K Bl = AP ARk AT 5 oAl Al B 1
+— EFZEERFANERR

(—) XM
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Abercrombie and Kent Botswana (Proprietary) Limited £f4 T 5| 8 K285 ¥ A]/
FE/ o A L2 B
B 44 K %ﬁiﬂﬁ%gﬁ% % 5 1t B
VEATS BN2010/14636 [F] LA DL Sanctuary Retreats ) 4 % /& Plot 360,
SR (2010 4F 11 A 22 HiMatshaba Street Maun, Private Bag 45, Maun, Botswana|
L3, VAN A
VEMHS BN2010/14713 AT LALL Sanctuary Chief’s Camp HJ4FR7E Plot 360,
T AR (2010 % 11 A 23 HiiMatshaba Street Maun, Private Bag 45,Maun, Botswana
) VAN i
AL A T LA Chiefs Island Camp £ X478, {HFTH K
ikl A FIVER] [PFRT S 00005583A  [MEAESA T HARAF VI AT S 5T, VIRFAE 4 H 26 H
147 32 BWP1500.00 4E %%
BRLA A LA Stanleys Camp % X&E, {HATH KR
il A m]VER (AT 5 00005585A [ ARG VRISl 1151, D4 4 F 26 HI®H
<+ BWP1500.00 4 %%
(2 HERE

Abercrombie & Kent Tanzania Limited B4 UL T & i

WHEHR | MR % % Ui BROH
AR E 2016 4
I i 6 /1 24 [ % 2017
U 6 H 30 [
HARALE
1. A G4 EVERTIE, AR0HE 2017 21 H 1
HZ 2017 4 12 A 31 H;
2. C 2t (FmEWHE), &8 R A
. TEEE L - EALE PR Kusini A X ERIEROL7 £ 1L H 1 H
W V| sk
?ﬁg’ ﬁ{?jg ATRAIIR N, A0 E 2007 45 1 A 1 HE 2017% 2017 4F 12
! i =12 A 31 H; 31 H
3. C % (BT W), &85 — =B RiEE S -
AL TR X N Swala (&9 X R )E ZEE
M, AROAE 2017 21 H 1 HE 2017 £ 12 A
31 H
(=) XA

Abercrombie & Kent (Australia) Pty Ltd £:45 21 R k5%

B :
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R R B3 Ui B pay 4=
ATA Certificate of 12 9% T TR UL TN A F 5 International 12255 B35 I E M
/Accreditation 2016 Air Transport Association [ 2k 2 8] 1) &4 | R &8 Holl 551

R Ao (HARRRIFARIE R EOR RN 2 7] 22 E5 5 0 % BT
Ll 55 P i 2R A5 R B

(Tourism Services Act 2003 | A\BEHRIFLE Biii, WPH 2~ w AL B 12 M1FER017 4 9 ] 8 H
(QLD) Certificate, Inbound [y NBE ikl 8 3 4 8 Wk 2% Ts BEUAS %
Tour Operator No: 3039936) [ff 5 Jii

(Australian Federation of  [iRAT4LZE BTIATT, {HJEFFAREIMA 72 E)
Travel Agents Member 25 T 5 ) SR
Accreditation No. A10603)

T HAKREEFERENR

R 4 558 a2 it B vk R R R A i S AR R T S R R R R L,
A&K & —FRYE 7 AR EEIRAE N AT AR LI 2~ 7] o BARRTARFF A 287,199,368
f%, &5k 90.5%:; i% %< Geoffrey John Worke KENT 5% 30,148,000 %, /5 k. 9.5%,
AFAERGERE S VE R A R BRI UE 22 BT .

SE SR TTTAE 5 BRI PO S AR TR, 52 50 T JbRIA 2 T AR
U M R I AP SR 2
T=. EZESTBERMEXSITAE

(—) WA B A R U AN T B 05 ik

N FE A&K £ HHE BN PR & FEUBAR g B 5 BRI BEA
TERMGETEA 2 BRI o WANTER S BUAH R A BENS nl S TH R . HISCI & bF
A AR AT RGN A&K FF HLIRII i 2 UL WO AR B A SRR, 7 LA

A&K % BN ) A (R B AR 1 22 Fe O ELA 52 B2 1 57 55 RN &

A&K [ % TR i A 55 9%, AR TR A 55 SR A B AR S5 O, RIS 2 %%
FHRLIEAS o

(=) W S5 R g | B il
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A&K VIR E Bl I S5 ik, W SRRt sl i A R A
H FRYINIESR 22 5 BT B K3 P2 AL H i gmibl . W 5 REMIE 2015 4F 12
J 31 H & 2016 £ 12 H 31 HRYE I B~ 7fhisk, 2015 F5E K 2016 FZHI&IF
FUER . GIFRGRER. G IR Z BN LA K S5 4R R HTE

FEG |0 55 TR, AGK LAFE HEE [ B F 5531 ot 448 DU e 4 1 £ I 55 1 R g ik
fit, 2 MR 2 THAE I A 3R ESR AT R B SR i e I 5Tk T 2015 F 1 H 1 H
& I 55 BRI, JE LA O FERL, #5018 5 2 HAT ol 2 v v g 22
Rwffi] 15 HRAE

(=) BT HBEMS TS FAT LR FIZR R 7 Z 18] 1 2 57 R
LI 3K 38 77 3 Y S

A&K 5 FAT kb1 22 7] RSO S HAt SGR IR K HE 2 TH SR BORO LA T

1. POBCERIR M2 3R

JZ WA T A e 25 TR L 451
RS | ERER | 6MAMKE | 6-1208 | 1-24F 2-34F 344 | 4EME
000796 LR i 0 10% 20% 30% 50% 100%
EHRRMY | IEERER | IMAMUK | 464NH | 7-90MNA | 10-124°A 129AVE
002707 ANl 0 10% 30% 50% 100%

[ 47 Ml = T 2 ] RS SR IBUR DY 12 B G 38, A&K 1% B TR A%
15 FRESRFAE PPA 2EAT U132 o (H A&K NS ER 27 o i B 138 FH A5 A R SA

111377 A R SEHACAR FH R 28 D 3k

REVH, BRI IKAER

EIREEIRALRT A&K 1R 5 LG 3 E R ANFIFE I o

2+ HoAth BB IR #E BT 52

N SGRITANAF AL B e 0 (BSOS, 31 75 39125 40

oAt 7 BCER IR T v A THR B AR
IEFARY | EREHR | 6MNAMR | 6-120MN3 | 1286 | 2-3%F 344 | MEDLE
000796 E1Ri it 0 10% 20% 30% 50% 100%

AABTRIE (002707) KH5 A&K A A HAth SSGRIAIK T2,  BIAER %
A THERIE TR IR IR 2%, o B IUEE P BEAT ORI, g IE 4 2R B A7 TR DR A 128
FITHRIRIK .
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A&K (1 FAd RIS 3 Bk B T 58 = J7 el A =) e e A 7155 . MR S Bk
BENL T B LD 5E , GnPRES =07 R o wl . BBES 2 W] 1 R B R ik IR
17, =TT AT WES 2 =) 75 238 B S ARAT 2 FH A N IR Hh ke 3 30
sk Bk, AEERRTCEIE XU . 2015 4. 2016 4K, A&K HAth
SR IK A SITE 1A LAN,  SEBRTHRELEI4 5108 1.19%. 1.49%. R FIALE
5 A&K 5IEAT I BT A RIAFTERCR 2 R, A R 7= A KR
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FATRRZZHEEFR
—. XBFHEEIER

(—) fHEEREL

ARIRAE Ty A K 55 7= (R A AE A UL A T B DAl A (B LA B A e I B AH G
Mk 5 Al B

1. fHEEFR
fEXT Z N A&K T8 3L UE H B R 43 B 1E o

AR TE RO 2 H B e &k e 5 g s 1 i A&K - 2016 4 12
H 31 H &= sk h R 1 BT A 5= FAH 96 it

AR S Tt L (0 B T R AR o 7 5 1702193 5 TSR B B WA H R -
IEfEfEFMEH 2016 4F 12 A 31 H, A&K &H L& TR, SE~ZKENEN
163,058.35 JiJG, e Fufst kI 4 120,368.05 J3 7T, VH & BEA R 35 58 7 K T
{8 42,327.49 Jit.

HRAE T TRA Y B SR (2017) 46 047 SAGEIR A, (SENLHR
SC R V2 R0 T 3V PR R AR 7 V20 AGK IR ZR A B ML AT T A0 M8, Bk
FHUR AR VA B 45 RAE A B G518 « TEIRFFIUE FLE RS E AR T, B 5
#EH 2016 4 12 H 31 H, &iasikflifl, A&K BZR a8 323,200.00 /3
TG, AXTT A&K G I LR TN I JE BE A F K I B 42,327.49 Tiot, HGME
280,872.51 /3G, MG{HAY 663.57%.

MR P [ [ AN E R AR MR, R H 0 AR MCER
HhEJ S 100: 693.7, NI A&K % 7R 453 AL i B 3T A 35 JT 46,600.00 /3 7C

2. MESGRNER DT REBA LRI

HREEPEAL SR I T RV S T I R A T, XTI S T A R AL
g5 R EeE, Wasvk 5k (e Z 11,000.00 J37C, Z7%K 3.4%. {H{E%
REFWFEERFAE: WMASETTEFE A AR, Iatig Ak AR k3R
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ABESTAZE RGN, MR T Ab S TR I ER G 3R RE ST Ik e WL AT 1T
WA Gy ARG R, SR AR % T 58 7 45 R Al B A (B HE H T e

3% LS i 37 _E (0 2 BEPR PR S BN R BT 2 P iz E, e/
AMEEFE AN M EEE EEORIR T . fEZRUAR 7758 %S . (HTT)
PAE TP IEB IR LE A R8O B A F], g bl AR R R ERRZ, Elia
) A 7 I AN B PR Bl 2 R Ao lb AL EE AN AR B, BRI T 370 Al A 25 RAEAE
S E R NENEE — ERE LA,

Az i 92 AR SRYAL i ) O AR AL BN B SI B 7 AR SR mT A A= R

i, ZeXE 3T IR R BUEAE At {E B A7 A AR A A 2 A AL o Ak A E R /MR K
RS HUR T A b e AR T e o 0 28 Rl B o e s 7 XA P 4 B o A
BN N — K LRI AR S5 N E M A w], HARE - b kit e, BEETm
HAFENaR, STHARR. SERUEE SR A 2038 7. HERKY
g R P S SRS T RS gL R, N BMEAE, EHROR
FAT RUF IR T 5%, WSt v il 45 2R A8 LI 1) e AR A 4 07 2 it B ik o T 7
{AKIERE

PRI A AR, DAGER A E S R R A E S50 . RIFERFE L EHIIR T,
20K ISR VEAG A, AGK IR AxEF AR 7E 2016 4F 12 F 31 HEr R T iE
24 323,200.00 /376 HRAEHE E R IMNCE R AR TICER, fhEiEH %
T6 5N R HICZ a4 4 100: 693.7, I Abercrombie & Kent Group of Companies
S A AR S HR L i f (B 3T 535 7T 46,600.00 J3 7T

A RASAEAE R I a2 52 AGK B AR A A BT, AR5 FE 4 A Y
A, ISR R BUBBI I B BT 3 1 555 IR A8 5 o B AN B FI R T o

3. MR E IR A o

A&K A ELAE FRAH  BF 7 K T (M B vy, BN PR R X AR SR Al i
i TG O, EEAFEL TN T

(1) AR AR e RTR 7 7 4 1 sk

IR A THIGE B2 5 T R ERA T . E EEA G R PoE GG 25
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] i i B Al Bt AN T 3 [ BN T B SRRAT A BRI L % 1R B R A
FERFER RSN R AL FEHESI T, 2016 4F A BRiiIF A A ORI AL N AR FRAR
S G, BON ARG E N E S J). 2016 HABRIRIES N O T
FAL, % 105 [ NWR, B BAERK: 4.8%, Ju4sBR A VIR 1.4 1%, SERIRIE M
WCNIE 5.17 Jife 370, B B K 3.6%, #H24T 4Bk GDP (1) 7.0%; 4=ERiki
N VORI SN 42 2 = T 43K GDP 363

2016 FAERIRH LG KA A GDP B K () 5Tlik % N 5.49%, Hdikiits
Brif K0 RIS 25k GDP B K I DTk 2145 3] 9.10%, X Hi M 25Tk GDP 14K 1)
TUBRAR Y 4.24%. 2017 SERFRIRIFLFATIGIF T EFRETE . 2017 F4 BRIk L
NIRFN A BRI S N T 20 A BE K 7.5% A1 4.2%, 1A% 113 {2 NVKF1 5.39 J5
{050, AFRIRIFE DI H ISR T ARG H . TiT 2017 SFHRIEZHFRT
7 GDP K TRk R KA F] 5.87%, X RIELTFA GDP K 5Tk R Kk
10.13%, XHr M4 HFR GDP # K (I STk KK N 4.52%.

22 A8 B NI R PRod S K AR R s 3 1 b B il AT i) R g . 2005 4F:
LISK, 52 2010-2015 4 18], A [ & B i Ji 2 bRadk T, 2011 4 24%E 200%,
HPEp N BRI 2 G, #2015 4R O g NEAEHE 3 k. Bt 2 T N
RSO g K . BB IR PRI R, X GDP (¥ DUk il 0 4
BTt AT IR B . AR SRR g, 2015 A E ik
AN & GDP ELEE Uik £ 5.84%, kil V45 & vTRk &7 GDP K& 10.8%, Nkt
BB AL 2,798 N, RiFEZEMEEIOVA D& 7,911 AN, A4 Em
AN FT 10.2%. ik C BN B = e R W] AR

A JUAEIR], BRI 45 78 Hh [ ] Y gk N T s R B . 1993-2015 4
o [ BRI 2 N 374 5 NI K R 1.28 [ NIR, FE E1GHIX 16.60%.

It 35 KR A5 5 1) e 3 A 2 IR B RRER QB RLZE 2 i, 1
TEFR ATV IR DA S W H B s V2 S5 DR 2R, i A\ B -r e LTt

K 54E, TR A BUE I 17% 84, NI S 7% A 4,
BT P 25% /2 45, 5 4 JE T FIURRALE 3 JiAC /i A o 18 5 AL LAt 1,
Kk 5-10 4, Tt 50 A BCE I 10% 4, ANIITH PRI 5% e 4, 1S
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W TH PRI 16% /547, 10 55 I MUAE 10 A0 e A . o I [ i =) T
THE] 2020 4, o SR AR R 4 AN, AT b oK TR AR B

(2) [Tl b 1T A R AE4R LA R S K e

(Al AT Ml £ T 2 RIE AR RN B DL R R s -

AL JIT0

AN o 5 B B ] i HER LU
2016 4EpF 1,009,252.81 | 128,024.37 | 2,238,979.37 | 1,032,747.63 | 663,601.01
2015 4EpF 837,007.07 92,820.31 | 2,129,187.82 | 1,057,701.59 | 493,450.17
2014 4EpF 421,700.31 46,377.79 | 1,993,593.82 | 1,060,723.17 | 324,815.20
BEHKE 33.76% 40.28% 3.95% -0.89% 26.89%

T BlERIET AR . AERITER I E NS -

iR B A RE ZEE W FYE K KIS 20.80%, SRR
IS 3

(3) A&K TE B ufi i AT MV B A 4% 0o 58 AL 34

S ZELE, AKK TEEEREHRIF T CIE R T A ) R 1.
FEFS R . RSB, R E N . B A TR R T B 5540
B, FREEEHBIEEE. KE. WS X SRR R, ORI
BHEPRAE B, KRR ST E K 0 g kel 55, oAk
Mk S5 el Ko ok 3 17 .

(4) A&K 5 _E 1] 1 i A 28

RIRWIEE R G, A&K 5 _ETi A SRk o IR A T AL S BN, TR
AN, HET N A&K HIMKSS & R kT R i 7 3R

7 ERRZFIHES T, A&K HAARFEIEK 7 S 2s 8], b gt K 3 %)
P AR AL R B O DT Rk AR T A 2R, PRI AR R WA 2 v Ak 225 SR A b JFL 3 % 7 K THI
R A

(=) fHERBE
EAEIE RS, ASE N S CL R A E R 2 W BB A B, B Xt
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B 2518 7= A8 B K .
1. FEAREE

(1) AUAGAE BAZAh 57 I P~ BN 2 EARAZ S ORI B, 7 BUR i A 22 )
LA 20 2 A PR 2 S A AT 0 A2 5

(2) ARUAGAE LA A TF 3728 5 MR BRI $25

(3) A URANGE LA A EL B A7 4EFFELIR FETUE (408 H AR Fr L B VAT 2,
HIB A AR B2 R BT AT 587 15 2R 42 1 i A A s, A5 8 AR B H AT A
g8 B P g A A2 T AR BE R AT Y 5

(A BB A AR AL AE R SR 2278 S 1) 7 b 5 R RSAS 45 W AN 5 A R AR

(5) AURANGE LA A EL B SR LA A SR SO SR EE K
MBAR GRS, B8, Ak, WTEENETR:

(6) AVUALAE L WA BT Re e B i o, RV A B A2 e % 1 2 ]
I B X B IR R A5 BUA « BUR KA (B AL A AT ML (7 L BCR TE 5K
AL, SCHARLRE BT W At L S & 24 T AE [ X B T < RBUR R A
TRFFAAE, BT IR LRI E KA, B ALREII T, Wb
BT R A1 ) I E IR R BB . B e B A S5 e R4k, B A A E W
Y

(7) AR URAGE LA 2 B A ST R e Bk a3, Bk E B2 iy
Lol 55 i R IX i)tk 2 . BUR . VAR KUFSELEREIJCE KA MlaefE
WoE M EVe BN s 3l AMEEAEMBOR. R IRERS .

2. R

(1) A UAGAE o A2 U 2 S AR 2605 S A R T B B A e e ) A 22 A
T i £

(2) Bt AL AEAR R A 27 TN, HLAH B 9 ORIV, 2L 2t ) 25 2% LAY
(8] 3% FHAN AR BUAT 20tk R 2B RIR A2 AL, SRS R 4EFRrELIR
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(3) At E A E B R B RR 5T, BAT S e B4 REAT R A [ ER
AR, WA E AR BB B T B . BRI A A KU SEAL
TuJ G BR] AR 24T AL A

CABBER it B 58 A TR ST i A R IR A L, BT 587 A BUAS
il P S 275 & [ VR SRR P S

(5) ARBH A AL ATE N . AT . BOE SISO, fE
RIS KA

(6) BB HA N AT AT HUaE R 2R S AN ) F9000 PR 200 Al ids Bl B R ANF 5
M

(7 AR At A R o7 0 At TN 390 P SR 80 2 TH B S5 Al 2 v T >R
= THBCRAE P BT — 2

(8) MRAEVEH . VEMILE A5 E A RBONRIESE, Bt (8 Az A e 5
#E HAA X 28 A B M AR B S Ree 1 4, e H A B /e )

(9) Bl fE e H S AN E A LSRN R, Blai o F
B, B LAE RS T I a] AR A

(10) % [ B VAR ARRA KA KA o

MRIEALE I ZER, A EN S E IR BB B A AE A (B S HE H N AT, 2Rk
2o F AR AR AR , R ASAHH B TR B O I 2 AN R Al A 252 1
wiEs

(=) XA HRMEETT RN R Ak

ARG EARTE AT R O (E A BORMSER S DL S A S 25, Al et vk
T IR AN B 77 St vk = Pl A (B 2 AR U759 (0 3 P A 5 A B0 3%

B A AT LR W R ik B AR E = 5k

AL Bt VAR R A ML TR 2 TR A BT L, DA it (B0 S B P i 1 5 7%
A v 8 Y ) LA 0 B A BRI DA A I i B3 B
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LRI EN RS2 M. £ EOas s Z B Ak, BRR
a UEZFSEA AR VE B AT P DA R Al (B AN EL A AS (5 9 o T3 A Y
P AR TV BT o 7 EE AR AL 5 S0 LB

B HE AR A2 AR E A BN AR M 2% I B8 (5 AT D0 10 2 Ak A (T
FUrERSE T,

MRAEAE H B ASEX R IMESET, TORMEE TS S ek, DL =Fh
FAE FE AR VA 26, AR AN AEEE AN 7758 WG TERTT k. 4%
FHETT:

WAL AL R A P ER ) (R 2 1, P SR g R S5 e Bkl 78 oy, &8
B S A7 AT BURRE B G 2, I FLAR SRSC A DU e 6 9 &% m] 24k,
O] DR W VA AT Al AE

WA AT 8 TR IR S AT L, AT B A m BE s, FaEmiys
Bs 5 0 AE AT Al Eu i BT 2 =] 8 I SRIBO 70 #r Al BB T 2 =] 228 A 55
B, THERE AR ME R, S S E A BB M ARG B, B E A R
RMME, BRIt PR BT 2 =] EBGARE T Al E .

PATAE BT AR B2 5 VR, SRR A1 H 517 D iR R N R A1 45T
B AN G TR PR, TR 25 305 7 A 7 5 mT AR 3G 24 FR) Al (B 5 VAT
MAEAE, (E B SERNA N5 8 T U (E ALK T EAFAE I B I EL, 3T 5 18
WAGE AL AN BE TT o PG ERNAE N — K LRI AR ST A EE W S5 A ], H
P N5t B IRAE . S84+ DR S A0 it RS2 I 0S50S Al AN R AR, R
FH 58 777 Ao A A A X 2 UL S IR A L B AR FD B 2R e S A 2 B AL, AR IR 4
AR B 7 B AR AT A E

2 LRniE, AR EAEFRIN TS TSIk T A .

(0> fEETTVEBR

1. Wead¥k

A URAG A P R WA 725, 2R 38 B8 7 45 R SR T 0 44 B < A B2 AR P 2 B )
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PrELR YT I e, SR G R A S B ras
B EERNAAAE, BraeE Sl AT B E I R R AR, I HARSKR IR 2 A
ARG e % T S m &AL .

AR YA AR AR WA 2 DAL V% 00 o 0 b L A A7 L F) Al AR TR 432 SR AT AR 42 0
R BB AU a2 At (R R 30 P il I <

AAr AR E =2 E PR P I B+ AR B M E+HF L B R I E- ks
P T E

AR AR Bl A = AV AR - R S5

AR B 37 8 A 5 SR DA B AR A A B A P B 7 A JR 22 8 55 (RS i, AR IRl R
FRIBE A B B DA o T IV S5 TR D it il SR LA A8, SE i i e s A s B
SUITELIE (DCR), MHZEVER N E, B8 SR H AR AR R 5™
FRLEVEG B BUMERE, RERGHBR R i frE -

Hor:

A B G: FEEME HIK &2 B Rf55.

=

EARV: RS T EE R AN, B e E 2 R57,

R MR it R SRR T ER R RN, AP AT
fote HAMEARYE B W BARNE O, 73 Sl FH A 3 1 05 92 e AR HE H I fEL

(D fAERR G ALK

2R EIZ L A X E -
P =Y A+R)" +%(1—|—R)N1
i=1

X P AARIZEMERE M E;
Air R F R GE B I i

Aio: NARREENL F LLE K S5 0T I & i
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R: NITELE;
(1+R)": AR I R 5.

AUAGE, A Ak B IR E A E T i fads, HIEAE X
N

Al H L e R = A+ T IH R+ RS (BUE) —BEA S —
eI T &2 T
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N R LR 2 ORI T I BAR S E TR AR R A B M NAT TR S5 2 N s
KA, BRI, O A RO . AU, A SEE H R
FME H ARBRF SRR E - IS S E B R e M5 B R &5 8 IR a8 B ik
FIE (RIRILERA R A5 NMUBGRIUNBAT RIS EEN . Akl
FITsE SCHVE 18 B8 e I AoN -

i

EIE S IR S Y - LISV 4

BBV A= B I 17 B BT 4 T

i

22 E ML= A LR BV 5 A e

FEATIUEA S A=10 15 BA S +91 18] 2 TS - AR A DL A
I < A A = A R e B0+ IS AT ) 2 30 - 2 A Sk T ) 2 41

JSZ TR IT="E0 MV SN S B0 S AT T 5 J) e

o7 AR I AR S AR A TS R DA R 5 M 5 AT ORI
At S AT AR 5 T

A7 B =BV A B A7 B ) e

A = b s A S LA T ) B

JSLA T T LA R A AR LA R« PSRRI LA e 55 48 b 55 1 SR I
At A TR A 0

MRYEX A E R E ORI, DL T 1 P SR8 A B A o« i
NFEATE - RIGETE 73 B AR AR R A E A % SR LN 5 AR A B 45 2R 1%

M EIRE S IR BIRSRAE N A R B Bt <y A7 5T, BOSCGER I LR At
AN BB T I AFRARKEBHEMFEL R T L,



Hh LR BEAR A PR 2 ) FE R U S B SIS B i 75 5 < AT I 5 i 4 o

HAL: it

TiH 2017 4EE 2018 4EE 2019 4ERE 2020 4ERE 2021 4EFE
BB R 4E -29,086 -32,326 -37,681 -40,507 -41,739
= e CH)IE] -2,436 -3,239 -5,355 -2,826 -1,233

8) Il & B AR

ARUAGE o AR R e (A 5, T2 B AR A m ] T RCR IR A EL RN |
BV A AN S5 B A% SR L A RO SEAL b, ARGEHLE DI Wi wRR S AR
IR PSR LR 1 DURL L (8 — T b Bl o A I AN S8 B AR B RN S ol 7
AR . MR DL XS ST o A IR S SR A S, A FOR R
SRS, KEHHZIE 2021 ERKF RS AFRIRKRILEREMNE LT
Ko

AL FITG
A 2017 4EE | 2018 4EE | 2019 4EFE | 2020 4B | 2021 4EfE
BTN 357,910 394,669 443,285 470,329 484,407
I B RA 258,560 283,057 319,269 339,390 349,568
HETRH 22,240 22,931 23,648 24,391 25,160
B 44,928 46,658 48,505 50,472 52,563
ot %% % 282 282 282 282 282
BE P IRAE A - - - - -
hn: AR EAEsh - - - - -
P
B A 31,901 41,740 51,580 55,794 56,834
e B AR - - - - -
W EAN S - - - - -
ZaIpiEpSE 31,901 41,740 51,580 55,794 56,834
W FTRRLTE A 11,509 14,214 17,016 18,263 18,736
R 20,391 27,526 34,563 37,532 38,098
+Il4 55 9% A 180 187 187 187 187
+4fTIH S W 3,930 4512 5,192 5,969 6,850
SEIE T -2,436 -3,239 -5,355 -2,826 -1,233
SRS H 4,079 4,755 5,442 6,170 6,975
I & 22,857 30,710 39,856 40,344 39,394

(6) LR E

1 Prlssi
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R A S I ELR D4R — B SR, AR A a0 AR e ke B B4
e, T IR BI85 A A (WACC), WACC RS2 22 3l R -

WACC=Kex[E/ (D+E) J+Kdx (1-T) x[D/ (D+E) ]
Hrp: Ke: MG AMA
E: MEHERANTIHIAE
D: fissHmAR T HAE

T: AR

Horr: B EA A Ke B 2 R BT = @ MR (CAPM). CAPM #i
RE AR R

Ke = Rf+ BXERP+Rc

Hofe R Al 55 F O I 0 U ) 22 5
B: LR M R G R %L

ERP: 1737 MU A1 ;

Re: Al MR Z IE R4

2) B BEA A Ke W2

DTE AR % [ o

] o7 Azt 2 308 5 A AR TE UL (1 IR 5 A i TR B IIAN e AT 10 UG AR
/0Ny BT LRI AT AR G R £ 20 52 15 30 A7 1 [l 5 ) 29I Ry 3.06%,
WA I TE AR Wi 2 =R X 3.06%

QBB 28 5 (11 E

ERP AT RS, X T — A7 M 2 B i i e A, &
ORI E T RS AR R R, L85, EETTE (S&P500) K GET 30
) RSN N 6.25% .



Hh SLF B BAR A R ) BR85S

CERIRAE S i it A5 AL 55 I 4

EY Y ERE RN ER il NS

AL AL AR 2

I ARG R B A

BL=(1+(1-T)xD/E)*xBU

e BL: AW SSALFF AR R 1) 2 Gt sz 2R 4

D/E: A E FALR) H bR BEA S5 H 5

BU: Jol S5 AL IR AR ) 22 GE RS AR 4

T: WA B 0 T AR BB 2

R RAL (L A ARl 5545 v, AR N 53

i CPIQ HNARG & W T 5 KEM

AT BT ARIEUEH 19 B £AH, BUOLPAME 1.09 fE MM ESAN B NE, B

PR LR %
z R A i iﬁ fgﬁfﬁ/ BL | pU
1 NasdaqGS:PCLN | THE PRICELINE GROUP INC. 19% 10% | 1.32 | 1.22
2 NasdaqGS:EXPE | EXPEDIA, INC. 21% 19% | 1.16 | 1.01
3 NasdaqGS:TRIP | TRIPADVISOR, INC. 26% 1% | 1.57 | 1.56
4 NasdaqGS:SABR | SABRE CORPORATION 23% 49% | 1.10 | 0.80
5 NYSE:CCL CARNIVAL CORPORATION 0% 25% | 1.06 | 0.85
1y 21% | 1.24 | 1.09

R AL A A (E BEHE H I BE A S5 DI E K YIRS (1 SEBR A3 Bl %

THEARV A B Tl

WAL A B A Bk E BT AR 2544 DI E 24 13%, Al B R H 1) SEBr g4

N 36%.

R B E S BN
Bai RGPS SR8 ASEBEMEH R B _EiHE T

BL=(1+(1-T)xD/E)xpU

= (1+ (1-36%) x13%) x1.09

=1.18

I ARG R B A

Y3 AR A E ALY
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PR G R VA AN

R HE 2017 4EBE | 2018 4ERE | 2019 4ERE | 2020 4Ef¥ | 2021 4EEF
DMUNTES YRS 36% 34% 33% 33% 33%
D/E 13% 13% 13% 13% 13%
TEAT AT beta £2% pU 1.09 1.09 1.09 1.09 1.09
FLAFE beta 5%k L 1.18 1.18 1.18 1.18 1.18

@il 5 78 KU T B 2R B

AV ARF e MRS 2 1 A BRI A7 A 400k 55 i £ 1 w] b BTy 2 m] e Ak 22
BB AL, EE B JUARAETT . FRIRIN E SR P AL 5 55 U I
ZEFE AT (IR . oINS XS R BN B Dy BT AR, TR A AR
W5, SRR EH AR, gfbE far Iy I E N AR RE T 285, B
FiE KBS AR 2% Aol 55 AT AR AR — LE RORTE I X, X 3 X R
SRR R A B v, HUHRR A XU, R B 2% U il A X 1 8 22 5 e 24 2
4%

OB at BEA A

R ERFHACN CAPM 23, T LAS AR B A 2l BEA A . Al
fEZEE H A28 BEA AT SR -

Ke = Rf +BxERP+ Rc
=3.06%+1.18x6.25%+4%=14.4%

T SIS B BT A ot BEAS J A L

I H 2017 4EE | 2018 4EFE | 2019 4E/E | 2020 £ | 2021 4EfE
To R Z Rf 3.06% 3.06% 3.06% 3.06% 3.06%
T3 AT ERP 6.25% 6.25% 6.25% 6.25% 6.25%
FLAFIE beta %k L 1.18 1.18 1.18 1.18 1.18
AL E W2 T 5% Re 4% 4% 4% 4% 4%
B BEA A Ke 14.4% 14.4% 14.4% 14.4% 14.4%

3) IR 44 B A A ) ff 2

fEFEAE OB BT A A Ke=14.4%, F3BLRIAS B 5HZ 4.24%, fhiE
FEAE H LRSS BIBIE Ty 36%, fEEMEH KIBTAL K D/ (D+E) 4 11%, NI
THEL A v BB BB A A IR -
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WACC=Kex[E/ (D+E) ]+Kdx (1-T) x[D/ (D+E) ]

= 14.4%x89%+4.24%x(1-36%)x11%

=13.1% (H(#)

TSI it 4B ST (R ISP 22 BE A AR i

2017 4EFE | 2018 4EBE | 2019 4EfF | 2020 4R | 2021 4R B
B FA A Ke 14.4% 14.4% 14.4% 14.4% 14.4%
fi 55 B A 4514 El (D+E)D 11% 11% 11% 11% 11%
B ALK DI (D+E) 89% 89% 89% 89% 89%
BT+ S 6155 H] % Kd 4.24% 4.24% 4.24% 4.24% 4.24%
SRR F SRR 36% 34% 33% 33% 33%
O3 B2 A AT WACC 13.1% 13.1% 13.1% 13.1% 13.1%

(7)) &EMHE~=NE

AR TN )3 DL e AT B, RVl 3 408V 57 7 {E 9 275,650 /3 7t .

Nk

HAL: it

TiH 2017 4EFF | 2018 4EFF | 2019 4EFF | 2020 4EFF | 2021 4EfF | k&ei

FIE R E 22,857 30,710 39,856 40,344 39,394 38,286
P AFRR 1 2 3 4 5
R 13.1% 13.1% 13.1% 13.1% 13.1% 13.1%
IR 0.8842 0.7818 0.6912 0.6112 0.5404 4.1252
YraE 20,211 24,009 27,548 24,658 21,288 157,935
e A 275,650

(8) B VER™ (hfiD) AR B I E

NSz, (EAHEEEAEH 2016 42 12 A 31 H, AFIKEHAW T —L%E~ (f
50 P EEARAEE RS ISR E T R THE, MBEARRMERGER SR

A HA AR

OFrzE

st

Pk 5 B e

P B AR PR B 7, A SR AR VA PR B2 T B i SR AN

a2 E H , VKT EAFAE AR B T 57 N3 5 1 e Rl Bt 42,862 75 7T
HABMWCGK 7,679 T, R AR AR RB™ 694 oo, HARRAN5 2,067
Ji7t KHABALBLEE 3,740 Ji70. MIERERE 7,620 370, HABARRB) B
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318 Jiot. KHARIUAEK 345 Jiot. AELEMER = RIK E AN (E 35 65,326 3G

oy MR B i s et E T ER e TR, KiEEN 42,862 71T,
HOuTE A SErETH B, A I E R € 2 E Y 42,862 T3 7T,

A ST 32 AR R S HAl 5 48 ek (R, IK I E L 7,679
JITC, ARG LAZ S Im B T A i 2 F BN 7,679 T TT.

K7 A A B B3 IK T DY 694 T3 7T, AARMEA FHS &b tH & 87> —
FIIRWHE . P B4R 2 Hedih, KRR RETR I A AN
SENE, AUHEHAME N 0 T3 7T,

HoAh i zh o= WK e 2,067 J370, EENTSPE B L IAMB 9, ARE2
1% S B B R € S (B 2,067 T3 7T

XA HA LR B2 18 A b Tl (B L 1 H B % U SN % - KA
B E R 3 K27 . HA %t Hubei Royal Yangzi Cruise Ltd. % 49%; X}
Sanctuary Cruises Hong Kong Ltd. ¢/ 50%; *§ Sanctuary Ananda $Fi% 20%.
AR AR B MK EE 3Tty 3,740 J3 0. IRIRSAMAR 57 R REF B 12 1 BB A% B3 B Xt
LRI $5E 5% 3 B) TAMAE L S R 3R o AR UM A AR B A 42 A A1t 1 B
KK E A8 3,740.43 T3 7chln TS A S R

126 9E AT A5 0 95 P2 K T BN 7,620 J3 70, ASIRIE A% 52 I 1) T THIE A o (B
K 7,620 Fi 7T

HA AR AN B K H{E 318 J370, EENTAHIIR SR . ARiEas)q
RO T A A o FL A O 318 Tt

KIPIRCRIK T E 345 J370, F2 BN RSCRIBTAE R . AL L% )5
PR U T L B 52 AR EL A 345 T3 TC

2oz, AGEHEE H AR AR E RS

B JIO0
5 B &K T TE M &8
T oy A e 42,862 42,862

FoAth SR 7,679 7,679
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Fs #HH 2% TR EHHE fhH1E
3 | K NRR AR BRI 694 -
4 | HAehysh v 2,067 2,067
5 | KEIRAHEE 3,740 3,740
6 16 9L PR AR 7 7,620 7,620
7| HARIER BT 318 318
8 KA RIS 345 345
it 65,326 64,632

@IFEE R FRINE

FELENETFUR, ZHEER U BUKIEE Y 500 370, LA et ETHE R
et TR, HONE A et BT, AU K i e e HAn{E 0 500 T3 7T

oAb AT FOKTENE 1,992 7370, FENGAE TR MR EZI, A%
2% S A P T HL B 1,992 T3 7T

RIS HA H7 MK T EL 1,630 3 76, I NLAS B3 T ety SCAT (0 B <k it
AR A% 2K SE I VK HELAA 5 LA B 1,630 T3 7T

16 JE BT S A UG K THIME 1,378 J3 70, ANRIZEA%SE fa 1K T B A s AN E N
1,378 JiJG.

HA AR ) U BUKIME 2,276 7370, T ZOMATALGT 2353000, A IRIZ2 1%
S Ji PR TH{ELRA € FLAN BN 2,276 T3 T

KIS FOK T A 653 378, JRAT R LRI, A A% LA% S I 1
K I {ELAf 22 FLANMEL D 653 T T

2oz, AGEHEE H AR AEL B T

HAfL: Jit

FFs #HH 25 TKEHHE fhifE
1 2T Gy P 4 R £ 500 500
2 HAB AT 1,992 1,992
3 I S HR T35 T 1,630 1,630
4 186 JiE BT A5 A5 171 £ 1,378 1,378
5 HoAh ARF B 17 5 2,276 2,276
6 K HA LA 3 653 653
it 8,428 8,428




Hh LR BEAR A PR 2 ) FE R U S B SIS B i 75 5 < AT I 5 i 4 o

i A B A

Y AR 7 BN AR BT R <o YR R e AR A B v ) P A B
iy 5 AR ORAT B, S A (R HE H A B 10 B <o K T AR A B, 0 v AR B <
ZeAG5E, FEEEHE H JCRER BT MR &

(9) f+EfSSHE

EAEFMEH, £ EE AR, KA R4 A 5,534 /i 6,4
SE G LA B #f A e HAN B N 5,534 T 7T

(100 DHBARB I E

A&K A A HIRA AR 5 a2 B w1 BRI ECAT1 Dy 70%. 56 3y BL 22 R A4 ]
FER LA 75% %ot o ] 2 ] (R R I LE AT > 80% - % 44 ) 24 =] FAI4RE A L 481y 55%
GIAIRTIX 4 AT BAR BB ERAT T I, Hoh 29 B ] AR 43R
BN 1,877 Jigt, DEARBGINE N 563 Fiot; H7H 2 RAF AR
B 3,880 Fivt, DEURARKGGEMES 970 Jiot: A F BB AL

S E N 355 Jiot, DEBARBGINEN 71 Jio6; iR A F IR R AN
HN 3,415 Fi7G, SBIEBGENE 9 1,537 J370; WX & it Kb A B8
{84 3,141 JiJt.

AU 7 DB ZR B S O B A AR R DB A R R mT e = AR T R 2
(11) B as A E I
J 2R A SR i B = A b BEARANAE - D EU AR s B -4 B S

A b BEAR AN =2 B B OB+ AR B A E BB B i B+ AR E L
- AR E 7 £t

R LRI,  A&K VF)E T BEA B BB AR B A E N 323,179 JiJt.
VNS

Bhr: JI7T

T H W

e A 275,650




Hh SLF B BAR A R ) BR85S

CERIRAE S i it A5 AL 55 I 4

W H &8/

hn: AR EHETEME 64,632
EARTME -

e AREE TR 8,428
AV EEARANME 331,854
W DEIR R A E 3,141
e AR IME 5,534
JBR A B s O E 323,179

4. fELRER

IR RS, KHABERITI I (DCF) % A&K I 25 A 3 A 25 A 18
AT TAME, EMAEREEH, A&K MRS EMEN AR T 323,200 it
(U,

(7)) T E R
1. T35¥E N A 3R R FE A
(D T E SRR

A HEME T TR, ZiERAENRSSHE M. £ EOasts
B B AR at s UEZR S 1 B 7 R 4T LA AR S Al (ED RANME A A 1B
J7iE

Wk TR E 5%, ST iERE s = WU Bt 7 H AT 325 0L, A e
JIR IS Rbs BB T3, SESE R 5 TG 5 X075 3 Efg, Rit
FERESMS B2 o 72 PRIBAT 1S R E RS rh, AR 2T i i E S R
SE NI FE DN A BRI (E ST

(2) T3k N AT 52
D B KRE. RN,

2) {E EIRBEATI S FRAFAE S 2 WS BRI 5 At (EDS SO R B ABL K 228 4l
SEAE BT EAFAE RS AR5 1A 5 SR

REME IR I IRIG S B 5 R T 15 B W 5515 B R ARG
BB
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4) ALV E M 0015 SR B AR S B,  AL/Efb(E e H 2 A
i

(3) R AAL {5 72 1 22

33 A B W R BAR TR T m LEBR AN AL 5 S8 B LU o AR IR A
{IEREiEE Ml FR/ASS N ¢

b ] R BGR R R X A T 3 B S A A A T R BER AT
(R T m B AN 55 B3 AT o i, THRLE S I E B R B B R AR, S
WAt AE AL BB B B R A b, A5 A (EN RAOTME T 7%

A EE A A A T E ML SS « Al AT g AR 45 77 T 5 H AR m A
AR A o — kU, R FEATIL A 2% 2 KT A w DUk, MR EAER
AP A IEFERTEE ], WRFEAT ML A AT RS 22 1 AT B 2w RIS, ] DAAE
HARAT I N R A A 55 HEAIE T AR R 2 i A F AR AT EE A 7]

K H BT A HBE AT IBAME A, YR R RE B, 48 HRA
A A&K PR, IR B AT iR T Bl AR E NS E R, &S
F AN HIbRHESH EVIEBITDA, &% Akl 5 H s~ m #EAT Hed i, 1t
FEIEFR EVIEBITDA, M5 L EVIEBITDA NFEUE IE 5 1) B bR
a U E, PR IR S5 RAE T i Al B H AR A RIANME.

K L 7] BEBGE AT AR, BAT S E M A E IR 1 B, EE R E
W, AEEEE B T8, A ESE R TSR KR

KT eAGE T ) BT A R HBGE, Tk R el b A = 50y B A,
11 A5 i AL B AS i L A L T RS2 26 R IR, o an SR P A H ey T #AH R
S AE T3 L AT K — BT A OB 2 v AN RELE T I BB I (B . NI,
AN 04 7 Bl 45 R AT R > s il PRI 1

R Z i IE VEYT A A LA E A B 7 B B R — T ZE S A X
Pl Bk Z A7 s ROE ST, HATI AR S IR LT A w RIE B 5 Ak A
B EST.
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Besh, ATt A R AR BT AR, FHA S T I R 2 RS2 5
3 b RS HRIE IS Sy ks, LT 2 ml A I — A RN R B s, AN
AR F AL AR UAEE A B RO LL, BT Lk 0 B AT 12 1
BT, DRI 5 0 BT 2w EEBGE A O U BEAT P B AN R 5

2 BRTHIEMENES DB
FEIE I T i AT A OB (B, — AROBL IR DA B A D IR AT
(1) IR AR SR AR DL, BAEASER R S AN A 2 IR DL 5

(2) 16 HikF S EASE AN BAT LRI T I S5 4k . N 23 35 A e X
AL AT Al — 257 R U i 2 25 L Bas 5 61, JF BTk # 2%
Al 55 A B AL AT AT LR

(3) X Prifed i) 225 il BRAZ 5 2B R 55 AN 55 1 DLt AT o i, SA41E
X REIEOLREAT BUE L 70 b R S

(4) X525 bk Fed 2 I E SRS, IR G 2 W 5 B0 AT 2 1E
URRE, T A AR L Al B ) R 3R 5L

(5) b EReBOE M T Ak S X LIV 55 Bt 75 4120 Ak fE 45
R AEF SR Z W IIRIE TS IR L, B P AE AL A BAUME 5

(6) MRIGHMEALRF L, FAFGHME RS R EBUE T U, R&E
A EAE A8 .

3. ZHAVHERE RS HEX R kDT

ARUAGEAG 5 H AR 55 R F ) 5 5K BT A FIAIAREA, BT RiAR
BN A BE 715 2 J5 TR S Al AE XS S AT B i

(1 25k FE

AR N 3R AR S i BTl 22w A ade AT BE 22 =) I3l 3 20 A el BE 22 =T 5 7%
B E B A B AL O T I I . AEA AN AR P AT B2 ] AR PR AE L T -

D ATHARILE NN 2]
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2) WA R AUy DA BT S

3) AT EE o ) T A AT W B 32 L 55 TR IR 55

4) WH A F GG S 2 B L SR H 2 e A AT L

WA bk bRk

» SEEBASERAEI, WE T 4 KRR ET AR .

B BT E) R A A B AL 2016 AR BRI B BUIRGL AT

L VAR SS WA b

B HE BN BV A
PCLN 1,983,897 1,074,301 290,631 213,499
EXPE 1,577,755 877,356 46,170 26,129
TRIP 223,800 148,000 16,600 12,000
OTB 19,583 9,395 2,216 2,233
A&K 23,419 46,492 141 -338

(2) BT
1) The Priceline Group Inc. (NasdaqGS: PCLN)

Priceline 42 [ 2% &1 $ fit 78 28 Jifk i A& 08 AT AAH R IR 55 . %A R4
Booking.com, $2MLTEZR4E1E TT AR S5 A0 priceline.com, $EMLVEE, FHLAFKHL
SRR RS, LA BEAR AT I I A BRI AR BRI IR S . e
i3 T 3 A R B IX T P PR BEAE 2R THT IS5, A rentalcars.com $2 T4
THOITHRSS . Mo, AR KAYAK MRS ) 8RR T, o Ve #a R b
B PR Y S PRI LS, PR TR T RN AR R T T 5 S FF v V8 2 SR AR AE 248 T T
WTIRSs, LARKT OpenTable fhffi4a T4 T T & HIRS . thAh, Bk fEfbicis
B IR Ss . 1% /A LLRTFR N priceline.com Incorporated, 3T 2014 4F 4 A8 4K
The Priceline ££# A 7] . Priceline £E A A BAL T 1997 4, S B AL - FHERAKAE M
R o

2) Expedia, Inc. (NasdaqGS: EXPE)

Expedia, Inc. k77 7783 E A E br_AEATELIRIT A RIEE
VU5 3. &0 OTA, Trivago, Egencia Al HomeAway. ‘&5 {# Mk 476t
T TRV VR B TR), S AL, PREFA SR H B IR 55, FHRAEAS S 78 U ARG

(YA
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1%~ 7 @ 1F Expedia, Hotels.com, Hotwire.com, Wotif.com, Wotif.co.nz,
lastminute.com.au, lastminute.com ARIRFIA FRIT#, BLEERATHARIT
RS IR %S . nz, travel.com.au, CarRentals.com F1 Orbitz.com xk: #il
Travelocity, HomeAway, Egencia, trivago, £t #L{f3, Expedia A<} % 5 F1 Expedia
CruiseShipCenters i, LAK Expedia Affiliate Network. ‘B8 WFE 5 A4
%o WHEIOLT 1996 4, SRR RN DUR4ETC.

3) TripAdvisor, Inc. (NasdaqGS: TRIP)

TripAdvisor, IncAENIELIRITAFTISLE . GATLERAEET, )EFMHE
fine ERIRIERE S G R TR T B, (E15, WEShAS S, BIEMITFE AR
W, DU 9 v RIMBATTH RAT , PARRERE TOLT G , FEARAE BT, MiBE, WE3hA
s URVETE 1% A A 4278 35 TripAdvisor &t REL WXk, G145 77 32 [F 1) tripadvisor.com;
AT A E KB A AL RA I R o B B2 28 A HAMGER S, SRtk
WK BIR, 45 airfarewatchdog.com, bookingbuddy.com, cruisecritic.com,
everytrail.com , familyvacationcritic.com , flipkey.com , gateguru.com ,
holidaylettings.co .uk, holidaywatchdog.com, independenttraveler.com, jetsetter.com,
thefork.com, niumba.com, onetime.com, oyster.com, seatguru.com, smartertravel.com,
tingo.com, travelpod.com, tripbod.com , vacationhomerentals.com, viator.com A/l
virtualtourist.com. ZAF FIMEEA 3.2 LR FE L, 620 AT, A
995,000 )ik A{E:15; 770,000 /> fB 2 85 380 1 X H, 42 BR4T 625,000 M5t ki
TripAdvisor, Inc.E% 7T 2000 4, @ HBW IR S i5E 18 M ekl .

4) On the Beach Group plc (LSE: OTB)

On the beach £ [4] plc 7B —AN7E 2 265 i 1170 FE A5 U A 0 g A1 1 T
EHRRAZFR . A FEELT onthebeach.co.uk sk 7F B [E 32 AL AR 2% o B30 0 3k i i
eBeach.se [ 3k DL &z 38 35 75 36 1) eBeach.no P i $2 4 AR 4% o /A 7] J% 57T 2003 4K,
SR F JE[E Cheadles

ik 4 FAF B NIRIEATI BT AR, R R AR A F .

4. PriEEER MR
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BB UME EER A B AME LR . — 4
OB rE = (EBUME+GRUMED 7 BB A
@ E B E R = (BRRME -+ BRUHE) /[ 5 A
®P/B (T =AU E / WK 557
4) HARFFIRILAL i E LR

A RS IR L B L SRR AE B I 5 — L8 E A AR I 55 4 b 2 18] 2 57 14
IME LA, X SEAME H R AL
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%

FE_EIRPUSEAHE EE R A, B RIS A AT 55 7 B Al 1) O B B R BONH A, R iRk
PE 5 B 22 bl ) — SRR AT ML R b B E -

(2) HirfE AT B R A 52

ArE LR v S R A o B 225 FR A (B A I i, S5 R A AE RO 2k
B AR A B A SR B Al B R A I AR, PRl B R S Al
#E H AR R E PE A B o (B SCEEHERR RT Lb 2 =) S SR A R 2 I 32 A IR 8 PR R
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R LT AR AR, ARG E L 2016 4 12 A4 A S kA, thE
A2 w] Al AE 2 E H A E LE R 2E .



T SLF BRI 2 ) FE R B 7 I S R SR IR B i o A5 < SIS 55 1 i

(3) Hrfa EL Rk £

1) A E PE 2T S 8] 1 2

KRS E A MEH 2016 4F 12 A A8 Sy it E Eh

AREAERFE RS H G A5G REAN ST B AR &8 KA E R
Xot 158 B L At A 5% 5040 14 S M)

2) MHE LR P E

OWNFERENE EE 2 PN FEREAMAE ER R B A B i 5 A%
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I ATIFER (PB),

|

iy

2
i
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OB o T AT B AR R R it B Y 4 $ B 5 Al s B3 (B AR
KA, HIHE B ME LR A IE S AR . 5 58 B A E A7 R T iy 4
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HAP BB B E EE R TR (PBD.

@& FFEAMNE L Z . MAEEAME L EE EBIT. EBITDA. NOIAT, H
i EBITDA 4B BT IH MR RTRIE, M E ikt T ML FEFRE S H . fr
AR YT IHRRAE BRI T A AME M, L EBITDA fENIMA L2
RE L AP IR S AR VAN B . A 1 AR A — SR Ak, L4 EBITDA ¥JM1E
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EAKANGE -
5. ETTERIIZ TR
(D AMb P2 E 1 I

A&K T ELFRAE il S A0 v AR 1) 3 TR AT RE R 55 . EEE% R E 30
AR AE 50 Z AR H A 19I55 48 =, v SRR R A RS .

A&K FIRTEORE KM el LBAA.. K H 2 H bR 7 K& K
PR, HUGEIEE SRR ARSIk B BOHLAR 551X, O8I
W K FE S o

A&K FES 4y TOC - JikiiE& s . DMC- HIFH AT, EUP- &4

PR =N
A&K2015 ‘FEfrENV I N A 274,346.69 J3 7T, 2016 4K 313,076.84 it
1) VISR T = SR N 2278 R

b AR A I IRR B S U DL R

AL FITG
i H B 2016-12-31 2015-12-31

mBh % 125,812.90 101,504.06
AR sh Bt 37,245.45 36,166.75
Horbrs KA B 3,740.43 3,957.20
[i4] 5E Bt 14,847.95 13,787.17
ERETRE
TIE 3=
K AR A
a7 163,058.35 137,670.81
NIk 110,008.33 97,878.68
Ak B f fii 10,359.72 33,453.08
ffRait 120,368.05 131,331.76
i &S 42,690.30 6,339.05
HHE T AR MR RN 42,327.49 6,193.60

T A A IR A AEE DL R -

B JI7t
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H 2016 4EF 2015 4R B

=21 9N 313,076.84 274,346.69

W B A 231,998.93 199,125.06
B R 4 KB - -
Bk 3 21,587.48 21,604.45
B 53,367.56 42,198.66
%% % 4,407.17 3,043.20
BE P Pk AR 151 2R 28.56 1,383.95
ho: 2 e E AR B4 -801.06 -402.35
Y gnl 128.86 -592.94
EDFE 1,014.94 5,996.08
I P=A\ 2NN 41.18 78.04
W EDAN 118.23 358.94
FE S 937.89 5,715.18
W FrisAl 3,181.66 3,184.58
HF1E -2,243.77 2,530.60

e BL120155E Je A B 2 HE H A 28 B S AR R T 55 P CREFRITE S 4K w7t

I BT B T AR B 517021935 o OR B R LA B T HAR
(2) WefbAE AL S5 RR M. IEE
WA 95 Aot AR S AL S LU W 5 T N
IDRE i ep7 IS EN IO KL

AR T 37 D8] 2% 1 8 = B 4 Ak B B AT ) B 2w B S e R el ORI AL
5y BRHAM PR 21 38 BRI AR T S 0 4 52 5 Bt IR SR AT b« BAARTIR B . el AR
AT SN s s AT 2 1~ BT I OB, BRI il A A Al B
o m) AT BEAFLE AR 1737 R AN A S T #EAT T34 AR, DRI AT 1
SEN < 2 T H 2 A T 3 AR ik PR R, 53 B el T RIS 5 S AR T AL I AR

2) AL E I PRI AR VAP A B
e P P — P AS A ol B S5 BT 772 . )
Bt J— R
S VR 10 0 — T 6 0 T S 0 55 0 SRR B2 S £
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DLIT MR SE A B B AEAF AL AN AR B MR B S AR B Tt AR EVE B [
Do A R VE WA 2R 7238 7 A G A 2

e H Al AR E LB 0 F

AL FITG

s FHH 2K TKEHHE fhifE
1 T oy A g 42,862 42,862
2 | HABRISGK 7,679 7,679
3 | Ko AEEAERER B 694 -
4 | HAhRsh B 2,067 2,067
5 | KIAMRAH % 3,740 3,740
6 | EIEPTRLT 7,620 7,620
7| HAhARR BT 318 318
8 | KHARISGK 345 345
=178 65,326 64,632

fhEEEHE H A IR B A T

s #H 2K KA fhifE
1 5 Gy P 4 il A1 A5 500 500
2 oAt A 3K 1,992 1,992
3 I A HR T 3557 T 1,630 1,630
4 186 JiE BT A5 A5 171 £ 1,378 1,378
5 HoAh AEFL BN 97 57 2,276 2,276
6 KA RIAT K 653 653
=178 8,428 8,428
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Hh SLF B BAR A R ) BR85S

CERIRAE S i it A5 AL 55 I 4

@R

ERIMIBLATR

(4 MELLZEMIHE

X AT B2 A AT I SR TR U 55 SR ARAE S H U SR 2 5 IBOR A 2R T

O AEARAE B AR U AT S8 52 o AETHEL AT B2 =] R B 2R A iR

JEFNERAR L EVE BT R AT AT

D HirfE Ee ey

SAME I, %

MR AT L F AR A S A (B SR HE ARSI 555 8, TH 5245 EVIEBITDA i

fELR, BRI E:

05 A EBITDA EV/EBITDA
2016 4 12 H VP Ah T 124 H
NasdagGS:PCLN 70,869,822 4,405,874 16.09
NasdaqGS:EXPE 20,480,530 1,498,321 13.67
NasdaqGS:TRIP 6,310,118 352,000 17.93
LSE:OTB 292,153 23,295 12.54
P 15.06

2) BILJEIME Rk

T A B AL 5 T P A R Z (A AE 22 57, DRI 5 2 SAB IR R BORXS 254

HERHTEIE.

L b AT L2\ R fh B R BRI RE T I8 ERE

fEfife /1 R g

RIAHSCHRRR, WhE 2 TN 55 FE bn R B R 5. 7T B A =] Rl (B A i W 55 i A

T
A&K 2015 | NasdaqGS: | NasdaqGS:E | NasdaqGS:T
HiH LSE:OTB
J% 2016 3 PCLN XPE RIP
BB TTIREL
R R 15% 29% 16% 17% 5%
b5 rig 4L S 2% 16% 5% 10% 3%
BRI 2 0.1% 36% 7% 22% 21%
FSA B FH A 22 1% 56% 7% 28% 27%
B E R
R AR 2.0 0.6 0.4 0.7 0.5
BT e 2.7 2.1 2.2 1.7 0.9




b 3/, 428 i A A PR 2 ) 7 VR 2 T S

CERIRAE S i it A5 AL 55 I 4

DAL g 165.7 13.7 6.1 8.3 2.3
AR RE TRV

ARk S 85% 31% 23% 17% 0%
OO A A5 2.05 36.2 4.2 34.4 NA
W LR 108% 309% 50% 235% 127%
KREREITIRVL

TR K 11% 14% 11% 12% 14%

X ERFEAR L AGK JbRiEsr 100 0 BEAT R LU (KT A&K fR bR R %K
RO 8 R HUN T 100, w1 A&K FEAR R B EE R HOK T 100, W EEA ]

H5HAME RS FT R W
A&K2015 & NasdagG | NasdaqG | NasdagG LSE:
b= 2016 S: S: S: OTB
PCLN EXPE TRIP

BRI g SR

Ve G 100 105 100 100 90
SRR 100 110 103 106 101
B RNE 2 100 115 103 110 110
A 2 A 22 100 120 103 115 115
FHE 100 113 102 108 104
B E R

S8 ATk S 100 82 80 85 82
TBh B e R 100 96 96 90 80
ST % i o 2 100 90 85 87 80
SEME 100 89 87 87 81
AR B TR

BE A 100 103 104 105 100
W7D SE A 100 120 105 120 100
R 100 110 90 105 102
FHE 100 111 100 110 101
RIERE IR

AR & G K 2 100 105 100 102 105
SEME 100 105 100 102 105

RE ERFT 3, A A F] SRS E AL & TSR A R80T -
NasdaqGS: NasdaqGS: NasdagGS: LSE:
A PCLN EXPE TRIP OoTB

R RE 1R 0.89 0.98 0.93 0.96
AR oY =2 /NI 1.12 1.15 1.15 1.24
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A5 RE 1R 0.90 1.00 0.91 0.99
KIERE SR 0.95 1.00 0.98 0.95
BiARRE 0.85 1.13 0.95 1.13
N 24& 1E J5 2% 7] b A w) B b2 3R B i T
NasdaqG:PC | NasdaqG:E | NasdaqGS: LSE:
y:ic S HE
BRI LN XPE TRIP OTB P
BIERH 0.85 1.13 0.95 1.13 1.01
EV/EBITDA 16.09 13.67 17.93 12.54 15.06
BIFJ5: EVIEBITDA 13.73 15.42 16.98 14.14 15.07

(5) BRZ HispiiE S rin ot

Uit AR ARS8 BT AT, T A&K A RHE BT AR, KR E
HH IR A JRE 2l 1 e A AL (R B2 o

MR ¥E IRS 4iit 1) SEC overall average. SEC nonreporting OTC companies.
Gelman. Trout. Moroney. Maher. Standard Research Consultants. Willamette
Management Associates. Silber. FMV Opinions, Inc.. Management Planning, Inc.
Bruce Johnson Study. Columbia Financial Advisors 25 13 S WL A S 3 0 B
FAER, DRI TET 2 30%.

(6) FEHIPGE I %

Wl b mEGE BT AR, FEHAL S i R 2SR5 5 1 b
JRAZ B AL Zy i, BT A ml R IE R AR AR AN R, AR A
A (I HIAL . A ANAE B B9 BRSO, s ) B AT F AL - TR
i 2t B ] EEBEE VPG U EREAT IS R BCR A  BE  AR PRI =S B A
7 W R AE IR AAE 5y 5 42 86 B 31 39550 35%.

(7)) AR i a

AT AL it B i o H K TR AT 2 5295 9 5,534 370, AR AbAE AL SE A 1Y
I B A e FLA (B 5,534 T3 T

(8) IR E T f. ERT - HE

RAE B A A B A7 AR A B 2 v A 55903, o B s i Al (e B A7 AR R
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BTG At ARREIER N E Dy 64,632 TG, FRREMEA G )y 8,428
Jit. ARG MG R A A IS R T WA 2R 0 IR S N 2

4955 b A 1 H R 11685, W (8 86 T H 24 7 0 5% 7 2 4 50 1 i
AP, FETSIATECA AL GV, CAIBR I T ST . R, 3
0 8 A4 .0 UG5 T % 4 44,026 77 7675 1 i 4% 74 P2 Ao

Zie LIRS E W T MG WA ANE, WS E R R e E
% P2 15BN 100,230 J3 TG

(9) DEB AR 2

AV AtAE B H A BB R A 2 K THIHE D 363 T3 7T, D BB B 2 KAl AR 3L Tt
N 3,141 JFiot. DBUBAR B AR DLTE WIS a8 70 AR DR N 2

6. mimiAf a1 Lo
A&K 1 —iklis 22 7], EBITDA ME FL AR SR hRE 4 B S Al ) 52 b
ABETT, A UCK ] EBITDA e F R 545 R e v1D (SR

WA AL AR DI G = (AR AR B AME — AL B A - D BB R B35 )
X A—skDyuddring) +Ea g ks irE

B JiT0
A&K A fiEE#EH EBITDA HERFes

BIEJG: EV/IEBITDA 15.07
325 il A 35%
s 30%
B AR A 7] L RS BEUE 14.24
AR ENEIPAINE 23 17,041
BAGAE A Fl 3w ME 242,661
Bl Ak B 2> w4 S A7 £ 5,534
Ak B o ) 27 A 5 7 A s ) A A B 237,128
BT HHE 100,230
ke N & 3,141
AL A 7 BT E 334,217
fHELR (B 334,200
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oL EIEMEH 2016 4F 12 H 31 H, RH LW AR BEMGE, TRes
EAAERGERTEE T, A&K AR T M E M E s B AR T 334,200
JiTGe

(-B) B ET A

1. #HubERMEH, A&K FEHFIHE NIRRT 46,98.43 Fi i m & HTEH
WEH LR A AR 1,098.13 Ji eI 0t % 4 TS H 08 A Bl %= oA
[ 6,624.14 J3 7GR 5 8872 F T HRAT 8 30 o AR KAk AE & 55 18 1% F U6l

LR R .

2 MRYEAUE KB EAFE R IAS, B ERHMEH, AK KT FH

FJGWA FAAE UL TR A UAGE AR &% S TN it {H 45 10 1 521
IR M ZFic B Zm A HIREH

B 2003 4 12 H 23 H | National Bank of Commerce TShs1,019,350,000
B 2003 /£ 2 A 27 H | National Bank of Commerce TShs. 750,570,000
AR Y] 1999 4£ 12 A 31 H | International Finance Corporation | USD 450,000.00
iR 1996 %£ 5 A 14 H | International Finance Corporation USD 450,000.00

B e A 1996 4£ 5 H 14 H | International Finance Corporation | USD 450,000.00
N MR 1996 45 H 14 H | National Bank of Commerce TShs. 750,570,000
AR 200343 A 3 H | National Bank of Commerce TShs. 750,570,000

3. MIEARRE K FE = HAFERE NS, BLGEEEH, A&K HITFAF
Abercrombie & Kent U.S. Group Holdings, Inc.fE7E LA R~ 45T B BAL . AVl
(B AR FE A% S IO ik (5 25 16 R 52

Hu KRRE i KBEH | HRRA #i
HAE 201749 H 2
RN | BURBLITAAL H R A AT R
EitELL

4. MRABARE KB EATEE A, BOLMERAEH, AK KT 2]

KRR A GAFAE LA A4 o A IRAG B AR 25 F8 1% 55 00N E 4518 I 52 o
L s N HER 5 %At B
HP Financial WA E P . LB, A
38(1)(1)222034 Services (Australia) Pty AT DA At T R AR 45 AL gglé$ 1
Limited ACN 082 062 413 NGO
2012091300 | HP Financial WA A, 5. fH. | 201249 A
63880 Services (Australia) Pty AT DA A T AR LA AL | 13 H
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Limited ACN 082 062 413 ANHIFTA 07

2014081200 | Neopost Finance AustraliaPty | .. 20148 H
LN N B SR

Upstream Print Solutions Pty . S 4 .
8 BB et
2013040500 | Ltd ACN 006 572 694 #1 Print ﬁ;X?zigiﬂ g gfﬂ:i{% 201344 H
T MY s HY H N T
54055 Solutions Finance Pty Ltd 7 " * 5H

ACN 109257098 R Aty i

5. MARE KRG EHHAEER LT, SubEREH, A&K KT AH
Abercrombie & Kent USA, LLC 775 LA R VFIA o« A URAGAE AR 25 FE1% F T A

{45 52
B 5 EEFH EE-YN RHEER
R M EE | 2015-L-011698 Eliza Desiree REFIN RN

TOERIK AR | 2016 4E 11 H 16 H | Asher and Judith | Z4F287: A RIEL:
Redden Asher R 201742 A 17T H - 3
(i) Vr WA (see Docket Summary
Abercrombie & | and Complaint attached).
Kent USA, LLC | JRli R4 268,771.79 T
(%)

6. W AIME S8 A2 SRS (E S RAEA IR E H AN, RIE AT T30
JE B 5 (0 2 TR AEL, R 25 R 12 55 B BEAT 7 B8 0 B A2 B A v N 7 L
R FHRURE I, A5 A X il A 14 (A AT AT B30 T B 5

7y AAEAEIR T P KA R A E I SR PARBTR BURCHE
FASRARE AT 07 AR R T5 s d it X H et Skt 23ty Lo kU7 &
MR ANEFHDUE; R S0 EEM TR P2 98 T B G B PRSI %
TPt RO AR Te S R L) fE A (= #{2003}18 5) KIHE, BN R
PAT BN 519 B R X X R AT A SO AR Ll I, XA E R R
AR N BRI T A (B POl e Bl ALV LA AN R X 51
AR R AL PRI

8. AUfHEZFE L AN RPICERXA S EERINCEHR R A ART
JCE AR, B SRME H 36 o 5 N IR I ZE A a4y 100: 693.7.

9. WA AL T A7 A2 Hor AT Tk et gt e Aoy — 5B
TRk 55 N ERI AR, HAME BRI B ARE 7o PRI B8 2% 52 rhoxd se )



T SLF BRI 2 ) FE R B 7 I S R SR IR B i o A5 < SIS 55 1 i

PrEEES A EIE. SR, BASERERETZI. SRshE™. JEi
T PR RSN T AR SE B 3 2R I b B AR O IR B AR
PPt AT R 5K o

XMV« BAS S B BRIRET T BADKCP . S e 5 T gl
SR A2 T A 55 Bl REAT 70

10, AMbA I 55 5= i fe A B AR A B K T B A N IR 3,740.43 T3 6. R4
f 48 BT R BE R AAZ K AR B3 BT 5o N A 45 58 A =) Tl v H i 21 H i
o AV Z A A B AN % 94 At A A2 K TN AL 3,740.43 T3 e H s TA5{E 45
R,

11, AT ICESREBUAT ML AP R B Gy 15 L Bk, S = X6k BB Bl 1 1) 4 Bt
WA, SR S50 %A 25 Fe B 2 14 X6 s (B G A B A 52 o

12 BT IEESRBAT L S AR AL AE S FE il Bekl, S Z Ao/ Br il i,
AAGE S5 %A 7 e 35 OB el /> BB AL 25 TR 25 T BE 7= A6 R i A7 sl 4T 40 ot 4 i %
FANE R .

13 X kA7 AE A A] RESZ A A (HZ5 IR I IROIE S T, £ A ZeF T R AF R R UL
YT A 03 CBAT (S ERE P AT AN G DL, PPAS AL S Al N B3 A& H
MR E.

= BERERXTARRXBIFNEESEEMENN A RS
(—) EHSIEEIMAMIE, AEETTRN A EERSET %S
B B A B L
1. AW AR

N> T AR Sy B AR R B AL LA B AT UE TR B B 50l 55 B A% o Al
PR G IMEN RS BT AR 25007 Wi aw], BRASIKEH D LAk
FREIN, THMRIKICR, IIAAFAEBL S L AU AR 23 B 58, A AL R
A BRSLIE

2« AURMERRATREGE
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(CREDIRAYSE R 2YIN LY EWNAY > SR RE R e il Er I P R v P B
FALFARUE AT T8 1 T 37388 FH IR0 L sl DU L AR5 5 Al (B0 B RSB 0L
A BB AT BAT &R

3. AUAGETT RS fhME B B R &

AU H R 7 € b i) B2 AR A E SR ME H I RT3 0, AR 5 4
BEE BRI UMES B K o A5 (RN VR R T 32530 A AT 2t 325 PR R AR V50 A ) B8 77
BEAT 1 AEAEL, FFHR I B A5 B0 B SE PR DL R 25 1 B 1 R VA A A5 R AF i 2
WIS SE 18, ASUAEN U PR BB iR16 2, MBS R 2 M s 1
AR SEHE F A ELNT RIGSEBRIE B0, 5B DTR5 A4 4E H IR A

LR ERTIR, ASORE A A TS A E U BAT ST, R R BTR S,
E TS 5 E B RO, R B ER S A ES e &2, A
Fom) LR R NBR R A 2

(=) MHEKEREEES T

PRBA) 23 m) AR 55 S50 T & DARR (1 2 =) LARI (0 22780 ML S0 Atk I A8 P A
MO R AT A SRVERE . W, RS AR ARG BUR. LT R AT LB BUR
SRS AR m RS, b RS2 w0 S R, JTHSZ Frim
I K T S AR AR R 1R e R 53¢ S /0, el 4R o T e (1

1. ESRIEAT LR R R R

R H 2 (WTTC) it ] 2020 4, ABREFRRIEHE N
WeiE B 2 i FE0: HAEtH R4 T, M 2010 £ 2020 4F, E Rkl
N ERE B SN K 20 3l AAESS) 4.3% . 6.7% M EE I K, s T IR T A &
1 3% K2, ) 2020 4F, iiiErE RN & 16 JiMCE T, AT AR
GDP ] 10%; Figft AL 3124, ARl &1 9.2%, Migt—2
DU ARt T2 — KPR A

Rothschild 28 & [IAH G F R, A 3R v i Ui 117 3 32 B2 52 A R ite T o b 8 £
FRAFE e AT T SR IRS), 2015 A PERCRA N KL AT 8L A K
3%, 2015 4F il iR BRI K 7%, R R BRI 18%, JLSEFIPERR
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o A IR 5 S R I 64%,  IF HAZE 3 it R iF k.

R4 (Tourism Economics) 7t i, it 2% JLAE BRI 7 SR 4ERF 5 2h 11
Bk, RERI A FRIEAR B . I TE 2011-2015 AR AERIEIE N 4.5%,
117 [ 35 i e L AR A Ay 1 K g 4.2% . FLTIN 2015 4F 3 2025 4F, i ik i
WK ks R R, FHEE N 6.2%, ARV N Tt~ 4.2%.
Forh g W i A I 109 ) 355

PR I R AR R 5 R TR A . AR PR )2 e 2000 AR 5.24 {4 N\
I 2015 4E¥) 6.64 1Z N, AT RSN E 14%: H A v s &4 sk
= 1K 32%. TR R R SR AN 5 A7 d AR S5, s it R PR e AR iR
P IEAE RO AT

2+ Y EIRIEAT ML R AR

22 A8 B NI I PRod g KAl R s 3 1 b B R AT i R g . 2005 4F:
LK, 5 1) /& 2010-2015 4F 0], o [ J& B H il e pRid BT, 2011 4 C 433 200%,
F AR B0 T 1 YR SO I o K o MR v B S R R e, 2015
R E RN 5 GDP L AT 5.84%, Jikiifl g iwk G GDP M EH
10.8%.

EE LR, SR W55 Y EEN T e B B, 1993-2015 4
Hh [ B A A 374 T3 NIRIE KB 1.28 [C NI, A HEIHIL 16.60%. Bl
WAL BUR ) 58 36 AN 2 ARG N BRERFACEE L ALZE B 2 M BB a3k BT
PRI AL R H B2 S5 DR, ik iy NP As BT

KK 54E, Wit B ABEERE 17%A 4, NS PIHE 7%k 4,
S VH PRI I 25% /5 A4, 5 4F Ja T UARAE 3 JIAC A7 A b TG ARl L
KK 5-10 4, FiHH B NBERIGE 10004 47, AITH %38 5%/ 47, HBE
WEH P RUBIG 8 16% /5 47, 10 45 T MUBTE 10 AL e Aa o v Tl I SRt i =)
THE 2020 4F, A E H SRR RIS 4 A NIR, AT T AR B

3. A&K AFIEAR B RZFMNY
A&K 4t ZHELE, e, SRR SR T C IR FH 24 1 5 R
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Wi 73 o 2 ) B SR AR e b 5™ AR 55 D9 8wl 1 R A Lo 23 W7 e i
SERYESA R T 370 AT et A7, 138 FLAE vy o il ™ i _E AT — s I €
AEST -

A&K FESL 1 oA TS LA S X AR AR 55 W 2% « A&K ST 1 5 ELAE
ZER oA I BRI AR 55 P %, A AN BE SRATHR Ty 4 3 (1 58— T BORLAT Ry
oy R, 10 HREXT IRAT AR AT R h], iy e ft e a5, AR
Fr R RTT P R AR 5% o A&K AL 20 SR8 SN I i 20 AT T 1 5% Rl Al
FMLE, N AGK ARRHE— I RS BE 12t

A&K BAMRSRI™ M EBIFTRE . 1528 T 2 FE NIRRT K KILRA )2 75
AT T B BRI IR ST R 2%, ARK BENR IS R BG i A fi KB E, IFRYE T
Wy S AGHEAT W ORI A E R, I N TS R R K i IR 55, e AT B
SEM. A&K 7 dh BIHTRE J1 AR R 2 % 7 H a2 AR MBI
RATH 1 B A

A&K [ A T FE & (R AR 55 4%, M3 A&K 1Y% - IRAT H I3 2 4
e, AR B Ml 55 /b 1 21 A X 5 R S A AR 5

AGK ZEZEMEINA 1 — 30K 18 B AR AR 53 TR
A&K I BAAT 53 TRl &y A&K R e it 17 N4 Ik

4, A&K & L E BN KRR & TS 2 7

(D wELE R

AL FITG
TH 2015 £E 2016 4F

—. B 274,346.69 313,076.84

I B RA 199,125.06 231,998.93
B R 4 KB

Bk 3 21,604.45 21,587.48

ERLTR 42,198.66 53,367.56

ot %% % 3,043.20 4,407.17

AR UEE TS 1,383.95 28.56

e AR EA -402.35 -801.06

ER AL -592.94 128.86
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= BRI 5,996.08 1,014.94
JIIP= 2N PN 78.04 41.18
W BN 358.94 118.23
= FIE 5,715.18 937.89
W TS B A 3,184.58 3,181.66
ILYIE (7S || 2,530.60 -2,243.77

A&K 2016 F{AiH N-2,243.77 Jiot, N

AT 9,815.33 Fion)E, AN REX S B

JiJts

(2) AR 55T

=
52

7 B 2 P A R AR R 1 S H By
Wi, 2016 “ERIFAEA 7,571.56

AL FITG
SH 2017 2018 2019 2020 2021
R R R ERE R
N 357,910 394,669 443,285 470,329 484,407
W BN 258,560 283,057 319,269 339,390 349,568
HETRH 22,240 22,931 23,648 24,391 25,160
B 44,928 46,658 48,505 50,472 52,563
%% % 282 282 282 282 282
AV YK - - - - -
e 2 e E AR I - - - - -
I A
EDFE 31,901 41,740 51,580 55,794 56,834
e B AN - - - - -
MBI - - - - -
MRS 31,901 41,740 51,580 55,794 56,834
W TS B A 11,509 14,214 17,016 18,263 18,736
R 20,391 27,526 34,563 37,532 38,098
+Il4 55 9% H 180 187 187 187 187
+4f7IH S W 3,930 4,512 5,192 5,969 6,850
BB T A1 -2,436 -3,239 -5,355 -2,826 -1,233
AN SR 4,079 4,755 5,442 6,170 6,975
NE I s 22,857 30,710 39,856 40,344 39,394

DRI ON

A&K FESRE, e[S ikl At Teit i, EHZOREEEEZORE
SR S RRARINE, i 2 RS ) b U — ER R R RIS,
A&K iy H 3 EE R AR, i, BIEE, B, sSSP RFEEIT R I
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Az

o4 JUENR], A E SR SN T EE R B, 1993-2015 4,
ST 374 5 NIRIEK R 1.28 L NIK, FEAHHHE 16.60%.

RIE ARK AR AR, 2017 4% 2019 G do H E i HF &, 71
H7E 2019 FFHAFREIGK. ARENMIONTIET, 25 58 3 o [E] i 117 3 1 ok
R, R v [ ) H 580 T A AR SRAT A BRI R R s 1), vp [ T a7 2 Ak R
SRED NI K () FE B R R R R T Al 2017 AEEDRN L 2016 4E3EK: 12%
FEAT, 2018 45 2017 FHEK 10% /5 47 . BT 2017 A=A 2018 HRiX 4R X A [ Tl
WIT R, it 2019 FEENVIRNER 2018 SEHIK: 12% 7547 . 2020 £E TR 1S K 5%
S TR, Tt 2020 4R ENVYNER 2019 4E48 T2 10% /454 . 76 BT JLAE K i 5
fili I, FiE 2021 SERGKOR TP 4%, 2021 A8 IO L 2020 SE T K 3% 4
o

2) BFHR

A&K ] HAEFE BRI R ILA TR, 2015 FFREL N 27%, 2016 FEFEZ)HN 26%.
A&K FEWS AT EHWANIRS . RIEME. FEHEFSEWAE AT
PrIH R R . PN RSS20 15 B BB 55 AR Z) 95%.

AW ST A, X &N T EAEE K] TOC. DMC. EUP MV55 4 51l i 7 b
A, fE il mE R A&K R SREAEEE S A E A .

FEXT A TS TOC. DMC. EUP V45 BV A TS, 43 7146 755 Ml i
AP NARSs « ARELAA G A5 F-RF LR ANYT IH 2% FH S AT T, [FIRE 2% 1))
SEAR FEENME AR S B A o Al SR AR RE BRI R B A R T, T ARSRAEFE B2
FEARTE 27% /47

3) HHEPH]

il 2015 FEE T A HENMRIONELZ N 7.9%, 2016 45 2 A EDIIRON
LN 6.9%. AR EREAEEINKIIG K, B85 A BN LR 245 BT
TEE ARRITI Y, 2017 SF4H 8 2 L E IR EEF 0y 6.3%, 2018 40y 5.9%,
2019 424 5.5%, 2020 4K 2021 424 5.2%. 5 2015 4FF1 2016 “EXf L, A&K
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AR S G E N LU AR B EREA F B, 1X 3 2R T AR EEN IS
K, HEWRH EE N AT T .

4) EHRH

il 2015 PP HI Dy 42,199 J3 70, TR FL A RS B 1 S H B p A B
H 2,453 J370)5 4 39,745 Ji7G, HENNKIEE Y 14.5%; 2016 45 HL 2 Iy
53,368 /37, F11FER H: i By AR 40 0 1 S H ey S AT 9 9,815 J3 70 JE N 43,552 J5 I,
HENVBONI L E O 13.9%. 1T AR SR FEAN TR AE IR SCAT SR, DRt SR
S 9% P AU B A I 000 B S AsF 9

T 2017 FEFER N 44,928 Ji6, Lt 2016 FHIFR A SO AT 28 F G
TR 2% F 43,552 J5 oK 3.2%.2018 4E & 2021 4F, & H 3 AR S KON 4% 5 A

il 2015 4F 2016 FAEEL SR A T EMVIRN LR 14% 45 . RKREEREE
EON IR, B BN RGBT PR RRTM A, 2017 4
B HEMIRN LR 12.8%, 2018 44 12.1%, 2019 44 11.3%, 2020
T % 2021 4 10.8% 4 F4

5) 453k

2% %5 P AR B 30 H . FIEWRON S T 40 38 M T2 3 2 HAb I 45 2 FH . &
SR 45 B F FIAS A A2 S BEAT T, Ssh-F- AR RON « VE 5t 40 2 b T 42 2 2R
e PE 2 AT T . SEuE H kAT B A5 55 M1t 5,534 Ji0T, ZEA TR
N 5.1%. MV AR ARG AR R I H AT B 555 K

6) {FF)IH

] 2015 SR FE Y 2,530.60 5T, FRREHLS A AR w1 ST B
W AT 2,453.37 Jigt)E, AN REX TSR, 2014 S 1A 4,983.97
JiJt.

] 2016 R N-2,243.77 Tiot, FIRRE S R RS w0 S

AT 9,815.33 JigufE, AFREXTFTARIFZ, 2015 FEREFEA 7,571.56
JiJt.
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ARFM, 2018 & 2021 FEAEFRA g, FEZHET A&K KK
BB BT K By SR iR R

i A B, A2 A AN O A A AR IS T, A&K 7800 A% B S L5,
HLAFF AR A SR asla), b ST K P H B R A 2 A (6 A DR AR X 5 2
IR 1 A1t L 445 SRR EUJHL 9 B 7 I B AT SR R P R 2 5 2R

(Z) REEESETBER. RUIFFEFT5TH K2R S K RO 8 i Fe
S fHE HIF M

1. BRARET IR RES

MEMAERE , 4 E G o NiRiis Aok st 1 R 5. 78 [,
20t Fe RURBUR SR N BTl AT WL BE 1 R4F 1 KA B AAEAS (R R JE B LI » =4
A, HESHF 2 ES, RIOWNEEE ROy sl K, afraimiiit
THE, SR IRE) A IR i Tl 3 AR S5l 1 S AR . TR, ST L%
B 2 5 T BORA U S0fr: B B BORSCRF IR R R s kil H At B 508058 X
R SR EOR A 2, HERHEATT IR, Bl ORI E . FRpEE i —
B BORIE I, “RVE T RO R EIEE T 5 R T AR S

M SRETHIRA  ABRA = [ 25 (R Wi e AN 2% T s K e i s AT IR
A7, U B H 2R S mir 0y R R AR, AT AR SRR T AR
Ik 9 VH B B K -] o KB A ) 75 SRR AL B 7 SR 9 7 iR
HAT S Al o el i de i 1 RST8], ARORATEANFZ IRTFR, A8 175
s VRO B i IR ™ ks B A5 S 22 T bR o R IR S5 R ) S 4 TR 1B D B rh Tt
JIR 55 it Jot AR AR 75 5K B BRAR L, AT ML 55 BE 2 B A Bk . f i i IR 2 B
e NP 55 AN B IEL K = 2B B, AT AR AR B 2P s .

PRIttt HATAATR I O 2 AT 5, A&K LI e ik Jie
A aE B TR I R R 2 TR AT AR BRI A XS T A&K ML 55 13— 0 R AT

25
Il o

2. W FRBRMZERILES

(1) i35 R Je kA Hh B i) = LB SCFF



Hh LR BEAR A PR 2 ) FE R U S B SIS B i 75 5 < AT I 5 i 4 o

HRE AK [V 55 R, AR ARG A [ 25 XKL B3 K 1. 2015 4 8 H
CH 25 Bedn o T Ok Ttk — D e sk g e 5 B RTH 2% A0 T =0L) ([H 76K [2015]62
T fR IR LR R E 2 G A 2 R R R G E L, A R AIACR 55k )
R ER IY s SR R A SRR T TR, SRR P B SR T
B et v, BRI BT s EESERIRIE I BT O TR, B E R A
sy BESCE 2 ARSI, RIS St a] s OB R, WO R
AR P EBBERSCRE, W T A&K FEE AT il Ak 55 52 1 RAFH
ORBE, A AT H A AT AL WG 25 3R 13 58 R ZLA), 55 8 Fr AR BE K

(2) &R BT 2 m] i b A & PRk 5 42 4% 0 B

HSLIBA H BT E AL TR R AR TF R S48, M TT AR IR BE A
FEE A, SRR W o SR BT AR A R X
Do), HPDWE T CHZiE BN TR AL, RS LRI 2 R AL 1R
PR TR, R aA R 4 B (AR N3 b T 28w i I AT RO AR R T — 4R
OTA ¥ &,

A&K R ULAE B BT 22 7] H AT AT R P S 98 K A i H AR, OF
WL HASEH OTA - S3REHArzr ™, R B B A 4Bk 7 ZEAH A bl AL
%, RTMHEME, HWEsaiimse s .

3. BR. Tk, EEWA . SRTFAIRALES R0

LB RI A2 3 IR X B3 A A et ik e BT PR R 38 Y PR e AR 3 i i ik
AP BN RN R . R B WS I AT AR, M NS
BACE B S RSN ST 6, IntRT & @B SE LT G A A A BN
O3 F R A 98 Y B R

4. BEREIEHERES KW T

H A&K AZLIR, A&K 5 FE LRI A& P B OREE T REFIEER
2, MEMA, A&K ZBFIERSERIERENRE, HAREABRK
R5IFZEN, BT HT A&K MEREG1EINEEE LURR K AR,
A&K KAt K2 & B o
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5. &4 RN

g EPTE, ATNEMIE . PVBOR . B AR ST T R AR Fox
A&K T2 ETEEN SO 55 R I T RIGF o0 . FEAIRAE Hy Wl LAE et b
RN ZRBEAT TR B, ARG T A&K B E A3, ik

R AR T A&K AL A B /K-35 B B AR .

I, HHSARNRK SHAEATWZEIIAEE P BEE . EAREIE. ik
DU S5 T AR B & RO F5 i, PRIE A&K 208 5 R e iIFaE -

(M) &3 ARSI HLR I BCR HI9E b 3 PPAG BRAGE R 5 M A

WEHN, BEE A&K NL&IIFFE KR FZE ST K, A&K HIE IR K&
BV S TR PRSI T — 2 K. S Iidabrd, BRI KR, BF)
UL T IZE 0T FAR AR A 2 M B R, 1% = THUFE B 5o A 4L R SRR M 2 BT RS 100
R

1. A S RN E BN AR B B BU 4% 7 B

B ARAL BRI & BN B 5-20% . -15%. -10%. -5%. -1%. 1%.
5%. 10%. 15%. 20%:

A ZEZhIE e A F) & BT
20% 461,400.00 138,200.00 43%
15% 426,900.00 103,700.00 32%
10% 392,300.00 69,100.00 21%
5% 357,700.00 34,500.00 11%
1% 330,100.00 6,900.00 2%
0 323,200.00 - 0%
-1% 316,300.00 -6,900.00 -2%
-5% 288,600.00 -34,600.00 -11%
-10% 254,100.00 -69,100.00 -21%
-15% 219,500.00 -103,700.00 -32%
-20% 184,900.00 -138,300.00 -43%

2+ MBS RN MR 3 M BURE T
AR B AL AB A 1) - S A 00 930 511-2006

'15%\ '10%\ '5%\

-1%.

1%,
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5%-. 10%. 15%. 20%:

Bz Jiou
BRIRRFIEE e B TE BIES
20% 446,700.00 123,500.00 38%
15% 415,900.00 92,700.00 29%
10% 385,000.00 61,800.00 19%
5% 354,100.00 30,900.00 10%
1% 329,400.00 6,200.00 2%
0 323,200.00 - 0%
-1% 317,000.00 -6,200.00 -2%
-5% 292,300.00 -30,900.00 -10%
-10% 261,400.00 -61,800.00 -19%
-15% 230,500.00 -92,700.00 -29%
-20% 199,600.00 -123,600.00 -38%

3. AL RN TR B U 54T

TRBAGAE AR ) T B ER 43 HI ¥ IN-3%. -2%. -1.5%. -1%. -0.5%. 0.5%.
1%. 1.5%. 2%. 3%:
Bfi: FT
P & BN & BN

10.1% 409,600.00 86,400.00 27%
11.1% 375,600.00 52,400.00 16%
11.6% 360,800.00 37,600.00 12%
12.1% 347,200.00 24,000.00 7%
12.6% 334,700.00 11,500.00 4%
13.1% 323,200.00 - 0%
13.6% 312,500.00 -10,700.00 -3%
14.1% 302,600.00 -20,600.00 -6%
14.6% 293,300.00 -29,900.00 -9%
15.1% 284,700.00 -38,500.00 -12%
16.1% 269,100.00 -54,100.00 -17%

W ERBAEE H, RN -20%~20%35 1k, AGAEFIXT AR 5 1
I 22 57 B AE-43%~43% 2 [7] . BRI AR N -20%~20%7 81K, fili B AH X AR IR AL
GIVEAY 22 5 B2 AE-38% ~38% L [H] . HTILA A 10.1%~16.1%7% 4k, A {EAXS 4K
RE VRN 25 57 AE 27%~-17%% 2 (8] o EARVEAGHLAIZE Boll 3ok F2 A AR 5 L o
FATNAG ], AT T VIR 5T B ST, (H i TR IE R T — R AR 5L T
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ARRITTII - AR HH B 25 28 B I s 38 mT U1 2 A R R OB R A2 AL, 7T g
FEB A E S PR E DU B RS o

R4 L AR S5 aAERZT I QSURE S5EMERL), 2017 4. 2018
R 2019 HEREIFE 4> BIASE T 21,000 3G, 28,000 J5GAT 35,000 F5JG.
an HELRR IR 2 7] 5Bl SR T AR SR T, 4 R B Hh SASE IB1 JB AT 7 5 3L
%, BRI BB PR AL IR YLy xt T A R T M

(F) WHIATFS LA R 9 RN

AW HATIERRIAR 5= ks, BI “A+37 fRB%, “A” Bt A Ro& bl
W sl B A F], ARRRE DLUIR L™ Y “37 AR A m WK =B84k i A
al, AT O B G R S RS T 6 L LERMUIRET 6 . St hRE B
BET G A&K 1R 55 A1 7] H AT AR IR S35 W] LT 73 A A% 0 [F) 340
TS BAb .

— 7L X AKKE, Wi RS, £ A&K HATH H iz —.
WAE XY, 25t R ek, Ja AR A RIE R &, IR BURoy A&K
HERE ORI —, H ARz LSS b s, BEIRKI R g =E. it
RIS, ~wfEE N R T 38 PN BRI R s BR, B A ST A &
ARt ORISR T R iR E BRI &, AGK KR Tk
A A JIHISCR, et A&K LMY S5 B KR JE .

I, T AT, A7 e AR RV R 52 E,
BT RARA BRI b=, CAEIER. M. =, FAK. Wi,
IR A AR DR XSRSy 3 A J=y» FFA DR 1 “ MBS L L i (98
Syl 2 MR BRI IR RIS, 2w BN b 2w R H AT
JEAZRFIE 2 OTA 15« A&K HAT iy kil i 55 1B B 08 . BEAT LA 2
55 BN dh RN 4G B AR 2 AT S kit . B R 2R ™ i A e e R A
SER o REATIA A T Bl At — D Eg R, b s, 2
PR PR BERNL Bt L it M da s RE D B I

ARG, AR LY A&K LSRRI TTI & R, KE A&K
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HiR I 55 5 A &) I A T i BRI 25 BEUR A B[R] 2087, R 38 EAh, 5235 A H
1 S AL i i AR A P

RIRAE Gy B R T _FIR R RN

() AR GHRBRIET ETARRT S WA S, 538 5 e v i)
Atk

1. FT BT AFMGE R

AT 3, A&K JE TIRIGLE & 4TI, N H R4 &85
(852131.S1) Jull. HREFES s LT Aa] RN IR, & AR AR
o, NYEsR BT AR AT EYE, BIBRTEER & T 200 REAITE R N A F]
LI By IR B AL E R E H 2016 4F 12 H 31 H i & R I8hrtE i

UEZRAG UEZFRIFR T8E PS & PE
000796.SZ LRI IE 1.83 50.56
002033.5Z TR e 57 7.81 23.86
002059.5Z = P iR 5.99 99.04
002707.SZ XA TR 1.30 53.45
300178.8Z I S 1 o 7.01 45.95
600138.SH R 1.47 20.61
600706.SH Hi VL S 3.40 68.77
601888.SH Hh [ [ iR 1.89 20.82
603869.SH JEHBIL IR 10.78 55.16
B 461 48.69
e 3.40 50.56
A&K (LA 2017 PR E v 1.01 15.51
A&K (BRI A S A 52D 1.01 41.76

B kJg: WIND

E: A&K TEFR (LL 2017 FEFRMEFNE TR =R G0 & 45112017 ST 1% F)
o (T 2016 F5ANE A7, KA 2017 ST R E AT 5D
A&K GHIE AR AT =AIRAE Sk i/ (2016 3 FNE+RAD S (A% R

HH RS 2 50 )
3 =R AN /R B R BN AR N 2016 4F 12 A 31 HURELI RS - SRR BRI R 2016
FEPERERLAA .

TR =R B A /R ED LB O o BEBATAS O 2016 4F 12 A 31 it . REBcE
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M 2016 G BEREBEE LU

R FSE BT anl o, #2016 4 12 H 31 H, R &AL A #]
(T 28 S8 E AN B 43 A 48.69 fi5 811 50.56 fif. A&K 1R X B[ LA 2016 44
3R A7 A S i PR R T B T B 3 41,76 1%, AKK AR BRI LA 2017
SRR TR T A A 15,51, KT RATIY BT A R T A E A S A
P RIFER A AT T A R A R A AT E 2 ) 4.61 1 3.40, A&K fE
PRt RS2 LOL A%, KT EATIL L AR A%

2. BE T ARG T AUCE & E
AIRAE 5 J& F IRBAT W A I 40 S U SRR AT M A IR I 52 451, AR

AR GGG FRNE . BN R T A 5 bR K s s

BARNBETHE, W

WSS

UESF TR AR

R Zpn

Lo e
(/78

R I —4E
H#HE G
)

[ ES

300005.5Z

R

b AT R R
RATH AR A
7] 21.08%J1 AL

3,900.00

194.69

35.44

2.07

300178.5Z

it 8 B

R T2k
b i AT 4L A BR
) 60%BEAL

3,492.00

43.21

134.7

0.35

300178.5Z

it 8 B

T iR(E B
HIRAF 12%
JREAL

3,600.00

252.18

118.96

22.95

002707.5Z

ANEY

(0 B Jife 47
A R A A
70% 5% AL

63,000.00

2,151.27

41.84

0.45

000796.5Z

B

U % (b
) BEAR
AT 100% i
X

240,000.00

10,592.19

22.66

0.90

002707.5Z

R R T
PR iR AT 4L
FRA T 51%M%
e

10,900.00

330.05

33.03

3.29

300178.5Z

s [ P

BRI &
B iR AT 4 A IR
2\ ] 55%J8 AL

88,000.00

6,787.56

23.57

0.73
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— —
002707.SZ | A=k fio;é& 1: ik 260,000 3,750.17 69.33 | 1.07
¥E 35.79 | 4.74

HAE 38.64 | 0.99

A&K (L) 2017 ST v A3 F 5D 1551 | 1.01

A&K IR AR S A 520D 4176 | 1.01

I LA R AT M A (0 IR I S 51 o R B FR) B3 77 1 4 T i 250 35,79 1%, T %
A E0N 38.64 5. ANIRAZ Gy, AREUBAEA XTI EA 2017 S FHM0 3 A
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NEE4N /5 NEO DYNASTY LIMITED.

() G
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