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B T3 & BE X AT P g 2 215 5 25,111,845.00

I W AR R F A TR A A 24,562,891.72

b PRERERERAF | B FIEAKEHRSMTIE 23T | 22,481,585.00




PO T & BH X K 38a AR

B X TR LR A BT G ul i Y]

4 SN R A 16,700,000.00
c & B XN RBUG AN AR TAE | 8B XA A G5 K iG B LR — AR 32 9 096.800.00
INAE TSR 5 7] PR
e HTFZEMEBXOKTIE R EE R RS
6 | WA R AR | o0 VSR ACUREREEASNE | 2 700 000.00
ZREAETMY
SRS N =] AR
7| R TR A | R R Eﬂﬁi%%ﬂ B8 6 000.000.00
SR P VS JE VK . TS KRR
8 b WRERER TR AT | ARG /KEH R St TR T 5,904,915.00
i SESE AR
9 R AR 5 HEINMOYIEMNE RS E TR 5,855,800.00
10 BB XN RBUFAO AR R TAE | & B X TR IR R A 2 15 7Kk 5 4E B 5 090.100.00
DAY/ iz aiEPRIAREE! DR
11 ZH AR HAW AT 2016 44 HER AR £ ] 3,192,400.00
12 drek B A2 AR 2016 R4 U R A [F) 3,007,050.00
N AT A A IR K KR T R
13 S = * 2,938,000.00
AR R )R L ST AL AR
SRR MEVE ) E vk . Y5 KRR
14 | bR VRERERAGRAT | AIEHKEH RS K2k TR T 2,439,470.00
RS A
15 & BH XN RBUF AR R TAE | 5 B X TR IR RN 2 15 7Kl 5545 B 2239 800.00
YN 38 B30 H R A T e
Yo T AR VE S K VA TR 6 35 4T 4 4
” 5 A A @Tﬂ?ﬁﬁizﬁzzj%m S AT Y 1.006.125.00
17 & BHX N RBUF AN AR S TAE | R A S SR 0 FE AT & A7 B ALk 1.490.600.00
DAY/ HEBEANEE R
18 BT KREGEREF R ARST | i L3 oG BRI I KR 5 R L 465.300.00
AR/ PR— TRt A [A) S
19 HAth BI04 %5 100 HocbA FRIEE (Gt 27 40 6,757,643.00
it 153,942,324.72
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CLERE N R CESR “HHEZHRIEL” Z “+. e s fmibiE
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HRE 6. MRAEEE, WRRAFTT 2019 FRBKIKRRBURIZ 2] 5000 /7
To. EHRBEBZRTEMGNELRE, HHARBLEE 2 NEKRKERB RS
BB, FRHE—BH 78 U RBOK R ARE & BT 2000 TR B GH.
ML 5B e R SR E R R B

[EX]

(—) 2019 FAR LUK AR ER T S 72

FRHI ) 2019 AR SRR AR ARIE T 2019 4F 1 78 Wb 55N Soxs
57 ST B A8 B4

1. SFHRAE EE WS BARUES R T .

VRS IR PR B LT 22w BN FE 73 R E 2 6 AT T K K BAE 2
W Il )R A Bt R B4R VoK BRI Tk B3R T
TR LA K E B A A5 3R G0 BAR A e 4% R AL =4

2015 fFFE. 2016 AFEDIN I T

LR VAWH

miH 2015 4EfF 2016 £
VIR E T & AT R - 5,204,951.50
KGR AE 28 M I3k 55 2 A5 Ak A - 24,176,673.68
i YER 552K - 2,633,461.31
UEp G USHE ST & 7,085,938.37 8,892,121.94
TKAL PRS- T AR 11,052,317.11 4,523,684.61
H 3k R G0 S AH S5 4 507,309.56 946,873.05
ENENE 2 ON - 300,582.31

it 18,645,565.04 46,678,348.40

2016 Fat “+ =7 KRR FaG, had “ Tokn” TAERCHE —4F,
IEIE KGR TR ZoR e, AT KIS 6 BT, S8 mmtk T
“H=T07 KRN EE PG RARSR TR IR K AR 1 AT B A,
Wtk “TKILIR” — B BK. WIS, =107 WK KRR A IE
1.39 Jifeot, Herp MV AR 5 15 /K IR 16 B4R 5K 43 7955 4,355 14 70AT 4,590
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e, SUIZKBIEINT =, JERAMmIA K" BB ERN G 2Tk
BRI ILY, RS Gepiin DR (=107 AR ER IR, R
$R AR A AKHTH A OKisgPaaB s (BR) ) Sl 1 E Tz kit
X KPR ORI A A A o AEIOR TSR H 2388 AN BUF BUR A58 /151 38, 7K
S AT S AR BAT ML R e I B K

VS RIVA N S50 R AL 5T WL im . 2. TREEXNZE W,
FENBUR B 1 #4222 K SR A ORI 8 12 A5 B A B P G U7 3 o
T ERIT el WA ORIL W X ST 3, il B S0k BRI R
VBT E B2EA B, R ARSE IR XA AR T2 A0 5, AEDAT b 55 1) 2t B AR
R FEXTRAIOR B A% P M P L 408 et GRS 0T 0 B i Rl 1
La BT TGN T AR SRS HHATERE R, 456 /K AT
WA WK EaY, ST A RNE =FE R AR, FEIESHRILEH
PRTTSIRFE I AR H bR, 2017 S8 M YSON T = 2225 FEAE AT #0 DA SR g 1 I
FERAITHL, 2018 4 K PUJG 25 FEAT MV I A J UL R RS OR (1 1 B A P M) oK
ERE T E WA RTINS N B RN o

FoAtll 55N 2 B AR ] B AL BTN PPl 2R H 055 DA R, R
KA FEARE I LTS5, B 2017 SR FETHR AR oAtk S5 SN BEAT FH -

LEEIE EIRER, DURERZIRARLLT:

BAfr: Jiv

WA 2017 4FBE | 2018 4R/ | 2019 4EP¥ | 2020 4R | 2021 4F¥ | 2022 4EJ¥

WIERI E 451 8 ATTT K 1,210.31 1,512.89 1,845.72 2,141.04 2,419.37 2,612.92
IK TR A 2% W D3l 5 B A5 BAL

e 581409 | 7,51.33 | 8,724.62 | 10,120.56 | 11,436.24 | 12,351.14

BYERR S5 2K 1,742.88 2,143.74 2,615.37 3,033.82 3,428.22 3,702.48

MY (B S  S 1,034.42 1,137.86 1,240.27 1,339.49 1,433.26 1,519.25

VKA B TR 4,471.04 | 5499.38 | 6,709.24 | 7,782.72 | 8,794.48 | 9,498.03
B4k 32 1] R G0 B A A

e 175.16 210.19 248.03 285.23 322.31 344.87

&t 14,447.90 | 17,655.39 | 21,383.25 | 24,702.87 | 27,833.87 | 30,028.69

WRE (%) 211.53 22.20 21.11 15.52 12.67 7.89

2+ PRHIAE KRR M E L EW T
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OFEBFR B BL LRSI KK 1 5t

TEASIR B O LR AR ZS 5 v I O RS Sl an T

B o
FE S S St il ONEA:

1N 1,190.91 25.51%
. 1-2 4 5.85 0.13%
2-3 4 85.50 1.83%
Mt 1,282.26 27.47%
14EAN 746.59 40.04%
2015 R 1-2 4F 90.33 4.84%
Mt 836.92 44.89%
2014 K 14EAN 159.24 61.50%
2013 K 1N 9.95 13.30%
2013 AT 2014 4 RIFEEIRBOZAIH, Mk 55 BB NSO KA S5,
TEARBSOK R R B /N 2015 AN 2016 AR, JRSINRRDK KA 43 75~

836.92 Jj7uAHN 1,282.26 /17T, i ENIIA I ELE 7351 44.89%F1 27.47%.
BE 2017 4 3 K, 2015 FARMWIK K IR F 2]y 89.62%, 2016 AR MUK
IR Ay 43.22%; AR RISUKFRARE, IR LE 2017 425 22 H i 4
& [ 258 AT H 25 B HUREEE I e SR, JEASEROR 1A LAY IK 68 1 L
ALK 32 ol % HH R RSO R AR AU EL AR E 90% 2 A7 o S AR, JRAS TR LRI UK 2K
F [ 17 40, R AT

QUEAFHR 2019 4£R M KRR BRI

2016 K, WA RMBOR R H B SR E DY 27.65%, 256G
PR AS PR AR LS 3¢ 1 [ 5 B K S8 AR 00 B U RO A ) o P 2 ) Fg IR AT 32
HEEW SR LGS % 2016 FAR G FrRIATE 2019 AR TN
AT R

IH 2019 £
T F=EN SN (70 21,383.25
IS R AR o B S5O L 27.65%
RIS R A (JT70) 5,912.06
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1) 75 GRS 7 G 20U 50%1E 9 PRAIE 4 - 58 55 X 5 B i B A i) (R b3k 2 5 7= A 1)
JSLUSC U R ARAE 4 AN R I A R T 2,000 576, 7

AR RS PR AR SISO SR 17 52 [ R S K B4 0L, B 2019 4EK, JRAS MR
P IS AT 3 % K 0% 5 LA 5 0 T

IS &% 1 R 2 f&i% 3 Ri% 4 &% 5
LR (F—) 90% 80% 70% 60% 50%
1A R 10% 20% 30% 40% 50%

fBis 2019 TR, WHAMRIKES 1 4E DL E R RIS IR AU 4% 10% 1 R IR K

#EE, IR 14 DL SO R 4 AU 4% e i ORAIE < LR A1) (50%) 11556
BUNRIES, TR RIESTE AT

HAL: Jiot
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	问题1、根据回复，2015年4月，浙江创韵受让柏年机械持有的标的公司股权。2015年5月，因资金短缺，浙江创韵将股权转让给柏年机械部分股东及其他投资者。另浙江创韵从成立至今，股东实缴出资额仅10万元。基于以上情况，请进一步补充披露：（1）仅时隔一个月，浙江创韵从受让到转让标的公司股权的原因；（2）若柏年机械部分股东及其他投资者直接受让柏年机械持有的标的公司股权，可能存在何种障碍或影响。请独立财务顾问核查并发表意见。
	问题2、根据回复，在2015年11月第五次股权转让中，标的公司按照每1元实缴注册资本价值2.47元定价。在2016年5月第六次股权转让中，经纬中耀、李艳章将其各自所持源态环保部分出资转让给楼华，李艳章、杨树先、葛秀芳分别将其各自所持源态环保部分出资额转让给姚水龙。转让给楼华时，经纬中耀按每1元实缴注册资本价值4.75元定价，李艳章按照每1元实缴注册资本价值5.61元定价；让给姚水龙时，李艳章按照每1元实缴注册资本价值7.01元定价，杨树先按照每1元实缴注册资本价值7.39元定价，葛秀芳按照每1元实...
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	问题4、根据回复，近两年，北京城建亚泰建设集团有限公司均为标的公司前五大客户，且交易对手方之一北树民从 2014 年至今，担任北京城建亚泰建设集团有限公司副总经理。请补充披露近两年标的公司与北京城建亚泰建设集团有限公司交易的营业收入、营业成本、毛利率等情况，以及关联交易作价是否公允。请独立财务顾问核查并发表意见。
	问题5、根据回复，标的公司已签订尚在执行在手订单合同总额约为1.26 亿元。请补充披露交易对方名称及对应的合同金额，请独立财务顾问核查并发表意见。
	问题6、根据回复，标的公司预计2019年末应收账款余额将达到约5000万元。请补充披露该余额具体测算过程，说明是否结合历史应收账款回款情况综合考虑，并进一步补充说明应收账款保证金总额不超过2000万元是否合理。请独立财务顾问和会计师核查并发表意见。
	问题7、根据回复，标的资产的机器设备、运输工具、电子及其他设备、办公软件均为外购所得。请补充披露各资产项目对应的出让方名称。



