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., iti~kA#*!-;fr~0-13J~~$Al~iti)J(kA~~-m;fr~0-13J 

~~~•; ~~~#~, iti~k•~~;tm;fr~~R-13J~~M~*l&~ 

~~*~ 3,132lfJt, ~~Yaiti~$~~iti~~~*~~17t;frrl~R-13J 0 

2010 1j:. 7 JJ 18 S , ~I~$ .Y_ r:f JC%-itYiJL-~J'Jf I±Lj@J,- «!Ji~~%)) 

( $.Y.%-!Ji ( 2010 ) 2-049% ) ' !Jii.iE-f.3i 2010 1¥- 6 }] 30 s' iti~k 

-~~•m*rl!~'i3J ~¥t1iM~* c ~ ~)c~*) ~J?..~ 3,132lfJt, iti 

~kA~~•m*~0-13J~~~Yaiti~$~iti~~~*~~17t*~~R-

13J, ~1iM~Jis:.~ 100%; ~#J§-Ef-J~~ ~~, $J!Ya 37,878.81lffG, ffi-1~~~, 

~Ja 37,33 0. 84 JiJG,Jt~~ ~~'~Ja 547.97 li5toJtr:f,~ ~)c~;f.~ 3,132 

lfJt, ~;f_J~-tl{}a 14,699.66lf5t, l!~JR.-tl{}a 193.32lffG, * 7}F9E{U 

)IIJ7a-17,477.02li5to 

201 o 1t- 1 JJ 29 s , iti )}( k Jt # *~-* rl~R- 13J ill JJ- « * -r-1~ ~ ~1~ ~ 

1Yr~ta'f*~i.if.aA » , iJtaA*-f~#IR-% ~ -f 2010 1¥- 4 JJ 30 s i£ «tm-t­

~J~» _1:_ t'J~, ~.3i 2010 1t- 6 JJ 1s s, iti~kAiftW;frrl~R-13J7K~ju 

ffl~Aet-Jffl~*~; iti)J(kfft#W;fr~0-13J~*iE*-*~#rn~~Ef-J 

ffl~ . ffl~~-~~*~~, ~ ~~#FPEt-Jff~~iti~k•~~;tm 

* rl/~ 13J ;1ft$ 0 

~s, iti)J(kA~~-~*~0-13JillJJ- «*-f~~~~~~~~'l* 

Etg i.iE aA » , i3t aA * -f%-#J~% ~ -f 2010 1¥- 4 JJ 30 s 1f « tm-t-fJttj~ » _1:_ 

.m 12 9i: 

~ 
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ili*Mn•ili~~-&~~0~m~ff•&•~•~~~&~-~~$•~~~0~-~~§ 
• fi~Wfi!im.11f 

fiJ ~, ~~ 2010 1¥- 6 JJ 15 s, i¥J:fj(~£~~~!m;fr~R0~?lct&jU1~{X 

A~~{X~-,#~*~$~~A##;fr~0~~**~#·~~~~ 

~.~~&-~~*~~, ~~iW~~-~~~m~~0~~·· 

2010 1¥- s JJ 6 s , $~$.I%J1-T*1tl!Jfb>lt-f$:fj(~A##~~R0 

~7iA~~iG. 

2010 1¥- 8 JJ 9 s , $~~-4m~~li11T~R0~%Jt*iX~ -~JJd~$:fjf: 

$.I•fi*1tll~-~~«~~~A~~~~». 

**~~~~~' $~$~iW~~~*~~~;fr~0~#;fr$~ 

~-~~~ §:1 ;fr ~R 0 ~ 100%~ JN-.tx.. 

( 5) 20161f- 3Jj~~ 

2016 1¥- 3 JJ 25 EI, $:fjf:-T$~r1T ~R0~ -tl*A~*%, ~~~$ 

:fjf:.tJz$~r1T ~RJR-~1iM~*~ 3,132 7J5G~7w~ 4,199 7JJt, ~!ff#T 

'11M** 1,067 7J it~$~~ ~~~~li!r ~t£JN-.;fr ~R~'-~ tV- }t f!J *~ 

15,ooo 7J5t~~11l'-iJJtL 13,933 7JJt1t7J**JR-{R, #1!:1±1~~~~0~ 

.{i. 
~s, i¥J:fjf:-T$~r1T~0~. $~$~$~~~*~~~1f~ 

0~. $~~~~1ir~~~1T~0~4~ «~~~~», ~~~$~ 

Fi~~~ltr ~~A~;fr ~R~'-~ tl:l * 15,ooo 7J 5t tV-·-5G7iM** 14.05 it 

~11f-ttiA!l 1 ,o67 7JJt1f!f,7iM~*' •1!**~111'-13,933 7Jit1tYJrn 

~-T$~r1T~0~~~*0~·**•~~~~, $~$~iW~~ 

~* ~A~~;fT~RJR-~ ili *~$Ji7J 3,132 7J Jt, tl:l *~ ~J'J }t rr ili ~, ~ 

7iM1ff*~ 74.59%; $~~F1~71~1tr~~~1f~RJR-~ tl:l~~~J'J 1,067 

7JJt, ili*~~J'J}trfl tl:l~, ~7iM**~ 25.41%. 
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1¥% 

1 

2 

ili*~ft•ili~~-~~~0~m~ff-~M~•~m~A~**~$·~~~0~•&~§ 
• -~Wfi5:tll~ 

JN:*~~ ili~~Wi (JjjG) 1±\~l:t~J (%) 

1¥iJ?-$rmm:tr~~7fbtJRffi1f~~ 3,132.00 74.59 
0ffl 

$~~~~¥1](5(jjf=~~JR1f~~0ffl 1,067.00 25.41 

~it 4,199.00 100.00 

C 6) 20161¥-4 fJ, !fl'f*t~Ya Ai~1r~~0fiJ 

2016it-4JJ 9 s, ifJJ}:-T$4mr1r~~0fiJ~:lfAi~%%-t-;c -3jk~ 
•~iWJ}:-T$~r1r~0fiJ!fl1*t~YaiWJ}: -T$~r•~*~0fiJ~ 

!()_ 20161¥-3 fJ 31 s Ya'tfJit£>l s, ~lL1§%itYiP .$~Jift c ~~-t~~ 

1*- ) '*'it Et-J 1r ~~ 0 fiJ )t :tt r: A~ Ff5 173,182,098.23 Jt, w P.~ 1: 01214 

&JT ~ •* ,~, lY! 30 12,597 7J Ai, • Ri w1tJ0 1 Jt, t=B *)}: -r $ ~ r: 1r ~~ ~\. 
fiJ 1:-'f*Ai~wl*t~Ri l:~ 'l1u t~1r, Jt~ 47,212,098.23 Jtit A.iW)}: -T $4m 

F*~0¥iJ~-*0~~; ifJJ}:-T$~r1r~0fiJEt-Jffl~m~~Jt~~ 

~~~~~•1*t~~Et-JiWJ}:-T$~r•~1r~0fiJ*~~•-

2016it- 4 JJ 25 s, ~~)}:*.lE~±~A:ttrif-1t* ~~~\.fiJ ill~ "*jf 

jlj±~A iff~* ( 2016) $t 141A %" «:tt Fif-1-tt~% )) ' !()_ 2016 if 3 

JJ3 1 sYaw~£>ts, ifJJ}:-T$~r1r~0 fiJ ±~~~~r:w~•30 

57,245.06 7J Jt 0 

20161¥-4 fJ 25 S, if})}: -T$~r Ai~0fiJ ~ lf,gU lL-*% ~~-IX 

•**%, •~~~«#fiWJ}:-T$~r1r~0fiJ*~!fl1*t~YaiWJ}: 
-T$~F-~*~0fiJ~~~~Aili~~~Et-J-%»$~#~·, ~­

ifJJ}:-T$~F1r~0fiJ*~!fl1*t~YaifJJ}:-T$~F-~*~~fiJ, 

-'-----~;L21ll6 #- 3 ,fj_3J_JiJi-!tlit.£L ~£. izj§ ~it !lw •Jim Ctf_~~.p._* -/---) _ _ _ ___;. 

$it Et-J 0 iiJ Jt:tf r 1t30 173,182,098.23 Jt, * P.~ 1: 07274 &Jl-,g.. Ai-*,~,lYf 

7a 12,597 7J Ai, • Ai roHt 1 7G, t=b 1:-1*Ai~ W P.~ * ~~ ~\. fiJ ¥1= Ail:~ 11tl iA.~~ 

~ 14 }1.[ 



ili*•••ili~*•ffi~~0~m~ff•ffi~~•~m~&oo**~$·~~~0~•a~§ 
• m~Wfi511H!:i-

~~T$~r~~0~~~, ~~~~*A*~~*-0~, ~~T$ 

~ r ~~* ~ iFJfr~ * :h 12,597 JJ 5G 0 

20161¥-4 fJ 29 s, ~~T$~r~~0~~)t*)X.i~tJH~~~"$" 

I~fi~*~~~~~«~~~~»o 

**•~i~~~~, ~~T$~r~~*~~~*~~*~~ 

ftp l'": 

F¥% Hi*~~ t#Jiif( (Jj)}i) t#Hilt~J (%) 

1 
-mJit$fi~l¥j1J~~7f~JN'ffi-ff~~ 9,396.102 74.59 

0EJ 
2 $~~~~~ximtz:~r£JN1f~~0ifJ 3,200.898 25.41 

ftit 12,597.000 100.00 

c 1) 2o16.1f- 5 JJ ~~~ ;fT rlJt-1±~~~ 

20161¥-5 fJ 22 s , ~~T$~rA!{~0~i17fA!{**4-, ~t)U5J 

-~~T$~r~~~~*~~~~~~T$~r~~*~o 

~s, ±~~*~•t~~~*~•~, ~~T$~r~~*~ 

~~~~~*~~~:h~~·~*~o 

2016 1¥- 5 JJ 27 E1, T$~rit*-J.ki~l~A~~~"$"I~fi~*Jl 

foj i#t it ~ « '! ~ t)L ¥.~ » 0 

**~~~~~, ~~T$~r~~*~~~*~~~~~~ 

l'": 

F¥% Hi*~~ ili ~~.If Cli 5G) l:tl~lt~J (%) 

1 
WJEt$~~l¥j1J~~7f~JJJ1:ffi-:fr~~ 

9,396.102 74.59 
0EJ 

2 $~~~~~3timtz:~~)Rff~~0 ii.J 3,200.898 25.41 

ftit 12,597.000 100.00 

~~i-t1t£1fi s, ~~ T$~r~ rlJb\_~ ~~5c~*~ 12,597.oo JJ 

JGA ~ tf5 , JRJt:l ~5ft11Irn~ p , = 

••H*~·,fflH~~~fflH~~ 

9,396. 102 74.59 

m 15 JJJ: 



ili*~ft·ili~~-~~~%~m~ffH~M~m~m~&~-~~$~~~~%~H~~EI 
· m~W1Miii!r 

3,200.898 25.41 

12,597.000 100 

2, rtr, Y1t~&~f~*~ 
:tl:f.it1t£>tts 2o16 .1t- 12 JJ 31 s, ~s-~*r'~'lYi 74,559.19 7i 

7G, ffi- 1N 57,418.90 7i Jt, ;trt r 17,140.29 7i fG, ;%~f ~ ~5cA 

15,333.38 Ji)G, ;t-*U)I~ -718.16 liiGo 0-~:Ut 2 .1¥-&£->tt S Jfff:r, Y1t 

~~*~~Pr*= 

J)ji§ 2016 ~ 12 ~ 31 B 2015 ~ 12 ~ 31 B 2014 ~U ~ 31 B 
-~~~ 74,559.19 83,593.94 75,465.40 

:fflfllt 57,418.90 81,809.25 72,682.71 

~~1" 17,140.29 1,784.69 2,782.69 

2016~ 2015~ 2014~ 

~~~*!&A 15,333.38 19,264.26 4,335.48 

;f!JM,~W! -975.82 -1,037.46 128.56 

~;f!JM -718.16 -997.99 14.11 

ilitt-mfiJ :ftm4fiHili$*m J'[ffi4fit!Jili$*1YT :ftf§4fiHili$*?JT 
( %'~-'W)ffi~i)() < ~~-'ilt-illi~tU ( ~~{t;jffi~fj() 

<~>~~~~~w~•ftz~~~~ 

~~~ ili*~~-ili~~~~*~*~~~~-w~~~~~~ 

$~r*~*~~~o~~~$~~·~~r~~~*~*~~~~~ 

ili*~~-ili~~~~*~*~~~*, ;%~~~A;~~~$~~~ 

~~r~~~*~*~!~~~~~$~~~;%~*~~~*~*~ 

~*-;%~~MA;~~~~~$~~~~~*~~~*~*~~W~ 

~~~~~$~r*~*~~~* - ;%~~~Ao 
~ 

1 <~>~~~'~*~~~~~~~~w~*~~m~ 
] 
~ *W~-%~~m~~~~~-~*fi~~*~*·~~&~OOOO 
~ 

~~ --------~~~~~~~~0 ----------------------~ 
~00-~~~~~*~~#,*M*~W~~~~~~~~~~~ 

~~~A~~~f~~w~•%oo*~W~-%~m~o 
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w * ~ fi~'* wIt ft!.IB!ffi-ff ~ i} 'ii.l 1fl.'it ~r JR15H!~ ~ 5Ji F ?fr¥.!9: .& A~wll?: 'T $~ Flf ~ 0 'ii.l JRtx 19l13 
• JJiFW1MR~ 

=, iSJZfi!i EJ a~ 

t~Am- 2o16 .1t- 9 JJ 9 s «w~t#f~~* w~ t~17t1=frR1& ~~-tJili t: 

-~~+A*-~~~~~%», ··~-~~~Y «*f~~~fi~17t 

~~ * * r 7J ~ Et-J t5l~ »; 20 16 .1t- 9 JJ 12 s « r:p oo $ ~~ ~ ~ ~ ~ l~~, t~ ll 0, 

•~~¥~31M» , r:FOO$t•~~~~~w~~~*w~t~17t1=f 

~~~*r•~;w*t#fi*w~t~17t1=f~~~~~fi~17t~**~ 

9$#Jr1=rrR1L}-~JJ~Axo r:p~*rir1t~~1=r~R~~ ~ 2o16 .1t- 4 JJ 3o 
EJ~W~£$ Sili~ J «w~t#fl*w~t~~1=f~~~~~fi~17}~ 

** r p;r~ &Et-J *~ 9$#Jr1=rrR~&~ ~txr.Yi 13 » ( r:p ~iti!l.':f [2016J 

~ 1205%) ~ **-~~iJt1# 111t1!L~~*· 0 
2o16 .1t-12 JJ 6 s «w~~~~-w~tJJ~~1=f ~R~&~~-tJili •*4? 

•+A*-~~~~~%», •~~~r «*f~~~fi~~~**r7J 

~Et-J~~ »r:F ~&Et-J#~*rw~£$s, ~~&~~*~0 

-*~X•*-*rtJn~ 13 !~1/Ht~ ~~OOJJ-I;tOO*~~~t$ , f 2017 
.1t-IJJ ~~ooJJ-~;t001=r*r~•*ll~l~ «*fw~t#ft*w~t~ 

~ 1=1 rR ~ ~ * r :t tn & f9c * ii * 1=1 * 1tJ ~ Et-J ~~ jt » ( oo * r tX l 201 7 1 

38 %), *·~·r.Yi E1itA~~~~-Jk~j[~&o ~~*-:l*-*r:l 
~~*~~, *~r:Foo~~%- «~*~~-*~r:•~*ll~*», 1 
;xf*~ T$#Jr1=rrR~~ ±$JJxAX1111!L ~ 2016 .1¥- 12 JJ 31 E1 ~ £Jl E1 

1tt 1t *''JE it 1t, ~ *~x * r :t ~n 1t ~it 1# *'' 1E 1111t~~* 1%0 

*~T$#Jr1=r~~~~W~£$E1~±$*r&~*~~, *W~ 

r ~~,iJi 74,559.19 E Jt, ~ 1N 57,418.90 E Jt, ;t~ r 17,140.29 E Jt o 
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ili*•~•ili~~-&~~0~m£fr&&M~m~m~&~**~$-~W~0~•«~§ 
• ~~Wfi51bl~ 

JJ-'f*.~§Jtmifl*tz: 51,630.84 JiJt, ~f~tifl*tz: 22,928.35 liic; rt 
iflffi-1~ 29,747.42 Jjjc, ~f~tiflffi-1~ 27,671.48 ]Jjc. 

~~*tz:~ffi.•••M~~±~4~~•~m c *~•~~~>• 

~~*tz:ffi-~*' w~~~~~~~•~~ ~ *tz:ffi-~*£~~*fi 

~. 

~~w~~-~w~~oo~~*fi~*&~w~~-~w~~m 

-?&. 

<-) ~f#IJl.*~'lt?lL 
**w~~oo~ ~±~•r:~~~- ~•~&~r: . ~~*tz:$. 

~~~~~I~*·~~~-$~~§ . E~I~*~·~~~~ 

-~~ 2 %~~&*~I~-~-~~ 3 %~~§. 

~*~&~r:~~~#*ilia~&~~~ - ~~-~~ 2 %~$& 

~~*tz:~&g~~~ - ~~~~~%~~tz:,&&~~~~M~ 

*~~~--~~®*~- ~~~~~-~~-~~2%~$;~~~ 

~w~g$~~~;~%*tz:~M$~~~~~%;~~$~±~~0 

~m$; ~~~~±~~~0mt•. #~~- ~~~- ~~$. 

< = )~~~•~•w~~••*~~~~N*~•?JL 

•w~~~***~%~tz:,~*~~~~~w*~~~~%~tz: 

'It%. 

( ~ )~~~-~***~~~-,·· 
~~**w~~*tz:±~~~~•w~~~*,-u:,*~~~~* 

j~* tz: 0 

< tm) ~IJfJJt'ftkliL~lliA{I(J*~~#i~PJft»~~*~~~L a:t~ 

Jtii1t$i 

m ts 1n 
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ili*•••ili~~-&~~%~m~~•&•~•~m~R~-~~~-~~~%~&«~§ 
• .f'=Wf31!l'S 

**W~~%~£$8~~~~&~~*W~*±~~~~-~ 

~(#~·~~~)~t#~*· ~~~*'*~m~frW~I~~~ 

!fll*~ ~i-¥1i!Jtlilfr~R0-~ 7t~, :-f1f~ g1 m Jt1mtJL¥J ill JJ--~ **~·tt 

*~**w~m~, ~~**w~~~~~~~w~*~· 

W~*~~m~-~~~~M~~~~~~~fi*A*~~M~ 

~~~~~, w~~~~w~£$8*fik#0-~~~~*~~~­

$yi. 

*~ m ~~i5JL1t~£$ s ~ 2o16 ~ 12 JJ 31 8 . 

~£$S~~~~~~~~4·W~*ft~~~~-· I~I* 

~. ~#~-~~.~~~~~-~£~~~~~-

**~~W~--~W~*~~¥~M~~fi~*~·~#~~* 

~.w~*~*~.~~~~*~,&w~~-~*m~~**~~~ 

1m~~~*!-~, JJ--1* ~p 1'": 

(-)~jjfff~-ft-

20161¥- 9 fJ 12 8 «~ !E$~~}t§:l0-~ ,~,!1~9J,*4!E¥$1t 31 !t}j)); 

2o161t- 9 JJ 9 8 ((JJ.#t#r~~-*w~tf!J~17}f1~R~~§J J~t-tillil1i*411t 

2o161t-12 fJ 6 8 ((w.#i!r~~-*w~ttJJi17ff1~R0-~~--tJlfi1i*4 

$!t + }LIJ\.%iJl1t:i)l0-% )); 
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ili*•ft•ili~~a&W~0~m~fra&m~•~m~&~••~$-~WM0~aa~§ 
• -~Wfi!i"W.'S-

2011 .1¥- 1 JJ 23 s « w -*i9r ~~'*-w ~ t~17t-* rrz.;~\. ~ 2011 .1¥-~­

)Jzllffi at A~-**4-~ix/S.%»0 

(.::.)~~~~*· 

L (( tf $A~ #;ftll!J 0 ~ ~ ))(2013 .1¥- 12 Jj 28 s ~ + -=-lrli±OO A 

~ 1~**4-'#t Jj-~ Vi 4-~ ;\ )Jz4-i)( 1~i1); 

2, « t? $A~# 5ft1 00 4m -tx~ » (2007 .1¥- 3 JJ 16 s ~ + Jffi ± 1!1 A~ 

1~** 4-~ .li )Jz4-i)(100_:1±); 

3, «t?$A-~#5ftloo1£-~00-**r~»c2oo8 ~ 10 JJ 28 s ~+­
lrll±ooA~~**4-tJJ-~ ~4-~.li*4-~ll~; 

4, «!f$A_~#5ft100ijE;ff)f:)) (2014 .1f 8 Jj 31 S ~J9f1~iT); 

5, « t? $A~ #5ftloo ~ -rr 1%-:i:~r~ JJj! » c2oo1 .1t- 8 A 3o s ~ + 

!rli±OOA~1~**4- '#t ~~ ~ 4-~ -=-+3L/X4-i)(1~i1); 

6, «t?$A~#5ftlOO±±~~ll~» (2004 .1f 8 JJ 28 a ~+Jili±l!I 
A~ 1~ * * 4- 'It Ji-~ Vi 4-~ +- /}\. 4-i)( 1~iT); 

7, «~~1!1-**r .llil.1f~Jt:fff1t~11~» cooJJ-r;t~ 378 %~); 

8, «1!1-**rit1t~lfro,~~~~;roY!tl» coo~ro,~[1992J~ 36 %); 

9, «,rot j£Jc-$ #. -t-~ ~ oo '* * r it1t 1-r j£Jc ~ ll7J ~ , 3Jp ~~ ~ r it1t 

_lli[ 1}~ J!I1t: Ef,J ;t~)) (1!1 VJ-~[2001] 102 % ); 

10, «~~ oo '* r 1x.~-1-1~ JI :fff1t ro,~ » coo*~ , ,rotlTJc_-$ ~ 3 % 

~' 2004.1¥- 2 Jj 1 s ~~); 

1 L << ~ ~ oo '* * r it1t ~ Jt :fff 1-r ro, )! » c m JJ- r7t oo '* * r .IIi •~ 

J!.~ Vi 4-4-~ 12%' 2005 .1¥-); 

12, « , 3Jp ~~ ~ ~ oo * r it1t ~ JI I1t: '* *- fPJ ~ ~ !®.~ » m 

~~ r ;tx.[2006J274 %); 

13 , « *- -t-~ ~ oo '* r 1x. ~ -1-1 '* *-• =0i Et-J lljrl » coo * ~ , JJt *-$ 

m 2o ~ 
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ili*•n•ili~~-&~~*~*~ff&&M~•~m~~~-*~••~~~*~•a~~ 
• fi:t~WfMUr 

00 ~ Krr- ~x[2006J306 % ); 

14, «;k f~ ~ 00 1=11{-rr-it1iifll%$ :ft i 1f:1=r ;k :$:r:m ~ i®_~u)) (00 

~ rr- ~5([2009]941 % ); 

15, «~~ 00 .fr~ rr-it1t:r:m §I ~.ti 1tt~ 51» coo 1f $:_rr- ~x[2013J64 

%); 

16, « .1. IF 0- fiJ t: * 1f rr- t: ~£1./f l! IJJ 5!: » (20 16 1t-1~iT); 

1 7' (( ~ ~ 00 .fr ~ rr-~ $) Jla ~~ l! j], ji)) ( 00 J}-l;t 00 ~ ~ ))lt jlj( $ ~ 

~ 32% ); 

18, « o/ $A~:#*' 00 i1#-ji » -t~=ti 20141¥- 8 fJ 31 s ~ -t -=-lili± 
OOA~~**%#~~~%«;kf~~<o/$A~:#*'OO~~ji)$k 

$ 5ift ~ ~>t» 1~ iE ); 

19, << o/ $A~:#*' 00 ~ rr-it1t5i » C 20161¥- 7 fJ 2 s $it-t -=-lili± 
00 A~ 1~**~# ~~~~$it-=- -t -IX~iJZ~:I± ); 

20, <<o/$A~ :#*'00~ 1t{}tllf 1i~1~u » coo JJ-~;t~3!t 538 %); 

2 L << o/ $A ~ :# *' 00 ~ 11L {}L 1§" 1i ~1~u ~ jffiJro !i!U » (JM jlj( $ , 00 *­

{}t J}- I~' foj ~$It 50 %) ; 

22, << ;k f± W :Ji:lff ~{JL ~11E~ 1it3Li1tAZ ~ i®_~u » (JMt3L[2016]36 

%) ; 

23 ' (( '* tilL rr- 7f $:._ ~ ~ i~ ~ § 1i 7f $:._ ~ ,% ±ilL rr- :r:m §I ~ 1i tJL 11E ~~If 

llllf1i9J,ji» C 00*-l~tJJ.. ,~, foi/~1§- 20161t-$!t 18% ); 

24, « M 1JLA ;j;t 1# /f i}J rr- !£ f {R ~ ~li 3}-~ 1t 1JL11E ~1z If l! 1H' 1i j], 5i » 

C OO*-tJL~,~,foi0% 20161¥-~ 16% ); 

25, Jt11F.l5 it1t I 1t~ ;k ~jift, 5ifJA5ft:lf;!A:$:~Ult$ o 

c.=.) ift#>l!i!U*• 
L (( ~ rr-it1t lft!i!U -4t4s:-!ft!i!U)) (JM ~(2004)20 % ); 

m 21 :m: 
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ili*&n•ili~~-&~~0~m~frB&M~•~m~&~**~$~~~~0~•«~§ 
• ·~W1MR'a-

2, «~f=if-1-t~~ltf~ntP!U-£*->itP!U» CJlt~(2004)2o %); 

3, « ~ f=i-¥1-t ~~ltf~ntP!U -~!k iL'ti» c~ ift9J,[2012]248 %); 

4, «~ri-t1tntP!U-i-t1t=*%» c~i-ttdr[2oo7]189 %); 

5, «~ri-t1tntP!U-i-t1ttiff» c~i-ttdr[2oo7]189 %); 

6, «~ri-¥1-tntP!~-trL~i~%» c~i-ttdr[2oo7]189 %); 

1, « ~ ri-t1tntP!~ -.:f iJJ r » c~ i-ttdJ-[2007]189 %); 

8, «~ri-t1tntJn~-~~1fHt» c~i-ttdJ-[2011]227 %); 

9, « ~ ri-¥1-tntP!tl-~tlm -v *-I1t» c~ i-ttdJ-[2012]244 %); 

10, <<~ri-t1t!fiP!U-~93-#JJt ~» c~i-ttdr[2oo7]189 %); 

1L «~rit1it>tfP!U-I1'¥*~» (~ it tdJ-[2007]189 %); 

12, «~~ oo ;fr~ ri-t1t~li %t~~W » c~ i-ttdJ-[2011]230 %); 

13, « ~ ri-t1t111-1t~!l! t~~ ~ _m,» c~ i-ttdJ-[2007]189 % ); 

14, «ft~'ti~±~ri-t1tt~~~_m,c,~1t)» c~ i-ttdr [2oo9]211 %); 

15 , « ~ ittdr!fc -t1~ ~if- 1-it~li%$/ftP!U ~ fr #_ ~-4}#-t ~~~D)) 

( ~ if-tdJ- [2011]230 % ); 

16, «1i!Yt~ rif-1-it ~rp #_1i if- 1itxt~5-i-f*{X~ t~~ ~_m, )) (~ 00 1i 

!Yt%it ~rp t?J-% 2003); 

% ); 

17, «~±~r1it11f-~~)) (GB-T50291-2015); 

18, ((~4Jt.±±~1t11f-~~{l )) (GB-T18508-2014); 

19, « 1£-~ %it>tfP!U -£'*-lftP!~ » (JM" jfj(_ f§!34--$f!; 33 % ); 

2o, «~~%it>tfP!~$f-; 1 %-#:ht» $ 38 r:YtJJ--1*-ntP!U CJlt%[2006]3 

22, «~ri-t1t {-*1~ §I $(!; 6%-- __r_ $ ~"'iiJ t::k~rt:~R i-t1t~li 

%~1J)) ( ~ittdr (2015] 67 % )0 

:m 22 }A 
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ili*~M~ili~~M~~~0~m~ffM~~~-~m~&~**~$-~~~0~M«~ § 
•• ~tffiS:t!l 'i'f 

<=->~rtifXJ,-ft*" 

L 00 1f ±±~ {~)f] ijL ,% g ?ft 1f {X. ijE t$; 

2, *JL i}J $1-T ~:t ijE; 

3, i: ~~ r:~~ I,fr~~St:i1E; 

4, Jt1~~~~*4o 

< 1m > Jfx:fft'ft *" 
1, « t:p ~A ~ # ~ 1!1 $~~~I {JL 1ff 1-T ~17u » C 00 4J-- r% 4-- [2000] $tt 

294% ); 

2, « *JL i}J $ ~Ed11U {ftl£ t~ ~iJ~ Jt » ( WI 4}- -NIL jt ?{ ~ , ;~\.~-NIL lf :!jt 

1*-t?$4-- 2012 .1f-$(!; 12% ); 

3, « t:f ~ tt iE ~~ » -R ~171 ti1§ .~,; 

4, J¥J ~w ,%±~r w ±m w ±m1ff-tt1§ .~,; 

5, t=P~~r:w~•m1f~*~*ti1§~~~w~~~~; 

6, Jt11E~~~*~L 

(]i)jt.~~~~~ 

1- J¥J~T$4mr1rrl0-iiJ zo14 .1f-, 2o15 .1f-, it1t£l(t s %it{lbt 

2>t '$' it {tt4t-; 

2, «~ tcif-1t?lt JfJ 7J5ilJ ~~ .fM>X ~flAt I~ ili ~&_{±2012 .1¥-~&. ); 

3, wind ~iR~~~~%-ii!ffl-; 

4, «fi~1t1fl» ( [#k]Damodanran ~, [JJll]*if-J;f-, it~-*~ili~&_ 

{± ); 

5, «1fl1iif-1t: 0-iiJ1fl1i~~·~*J!( $(!; 3 ~&_ ))) ([~]Copeland, 

T.t$~, $~1t;, iM#lJLif-, tf!. -t I~ ili ~&_{± ); 

6, ili*~~-ilijttf!.~~;fr~-0-iiJjtfi~~~~~tz:#••~* 

~~~#~?tJJ{~%~ ( ~.t ); 
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*~,~-~*~ah~~~~o·~£~~~~~~~~~~~~~ 

~~~~~~m~£~~-~~~~•*•~m•o 

**~~§~~~~~li,~~£~~A~~~~~~~~J~~ 

~*~,~~~fi~~m~~~~~~~~a~~~~J*•' ~~* 

)Jzit1t~tf~ ~ £~ ~:ilt1-Ti-¥1t 0 

-~~~~~**~~~~~~~~~~~-~~#,~~**~ 

1t~ ~~tf~5c~5!:ilt1iit1t 0 

~~' **~~~~*m~~£~~~~~*:iltfi~~ o 

I 
I ~~£~~,~~~~~£*s~~~~-~~~~~-~~~~ 
i ~ ~ ~ ~!h ir.t*-*~ ~~?JT ~ ~ ft ~ lY! 1t ~ *~ rm ~~ ~ r: 1fHir. ~ * •, A~)t 
I ~~~~~~~~~~~~~~~~~~~~~~m~~~*~~~ 
2 

! 1fr11 ~ ~ 5! 0 

i 

: 
f~ 

i 
I 
~ 
' 

~ ~~·~&~1~~it1iJ~5i~P~: 

~~--------~~~~----------------------------------~ I (I) ~fli'&f4t: -f\1.ts~4t- 4!HTff~. 
:;: 

I ~f$~~A~$~~$·~, ~*~~~~-W-~~~~0 
~ 
fJ 
4 
--~ 

I 
" g ,. 
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ili *MM*ili~~~&~~0~m~fr&&M~m~M~&~~~~·-~~~0~W&~ § 
• 5J.t~WfMIH!i-

c 2) J1I t&9Ult(;f:X_ 

~fwt&~~~,w~A~ft~w~~~~~~~~£~~,~~ 

fm~*~~~~~·J•~~~, A~~~••, ~~~~~~~, 

~~~~~~,~~A*~'~m,~~*~~~~-~w~~,~• 

~*~~~~~~~~*~~~#~••~w~~~~~-

1 itm bti?~(%) 
9!Ut r----J.----

- ---------+i ____ s_t&_~JE~ 1tfli!.St&~ 
1 ~\V-P\1 c~ 1 ~. r !SJ) · o 1 o 

·---~··-~··;-;-·---·-·· ···----· ··--·-·--·------- ----·--·-·-·---· ·-·-----·- ------- -----·---·-·-··-· ·;~-----------·--,·--·- ·------·--···-----;~-·---·-----·--·-·--

-------·--·--·~·~·--·-~---------·---·--·------·-·r--·---·-----·---·-----·-·-------·-·--t--------·--·----------·----··--·-·-·--·--··-·· 
2-3 ~ 50 I 50 

3 -4~ 100 100 
i 

4 - 5 ~ I I 00 100 
----------------·-------------i·-·---------------·--·--·--------·----·-·-·· 
5~\V-~ 100 100 

*~~#*,•~w~~~~~, ~w~~-~~~~~w~~~ 

~~~~~·~~w~~. ~~*~*w~~~~~w~~~-

c 3) ij1f~;f:X_ 

~Ij#I~~~~, W~A~~~J~-ill~,*~J~~~hl 

$~#*~,~~~~-~~-~#,~*' ~~~~~~-$, * 
~~~Ia~~-ft~-~, -~~~~*~~~~~~~~~~~ 

?Y~~~tt~. J}\.I}(J-t1-t1±1ftt-7f ~~ Jbc ~:flJb*-2 %t~ )9=' m-it1?, 

i¥1-t ~ :f_. 

~fij#®~, W~A~•OOJ~##~~hl~~-,~~~# 

-~~±•, *•~~~#~~-~~w~~-

(4) 1ftt 

~-~~~~~, ~f~~JbC:Jf~~Jb)*ffl$~~*fiW~, 

~ff±~JbC:Jf~~*)*ffl~~:Jf~~*fiW~ . 

rfLl:h~!tf±~t;lt [l:k~ ~ * , -'}jjU ~ **1-T~tJT~~t %J :itL~1~ ~~3( 

m 25 :vr 
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ili*•••ili~~-~W~0~m~~·~•~•~m~~~•*~$·~~~0~&«~§ 
· ~~W1MIH5 

~&~~~~~~~~~*ff#~~·~~~£~~,·~~~~~~ 

-~~&~-~~,·~~-~~,~~~~~~-~~~&~~-­
m,«~&~~~*•m, ~~w%~, ~~~~= 

w~~~=~t~A - ~ttm - ~t«t-s•±~~~« - s 

-1£-~?fr1~« - 'f~{U)IIJx ( 1-~~,P)fi~{Jt$ ) xr 

1W. i~Jf ~5!-~~.xt~ lR~i gJ :*-, 1'-JJU gJ :*-*1-T~{JT~.xt %J 11L~1f), ~ 

~~~%~~~~~~~~~*ff#~~·~~~£~~~#~§}f 

~~~~~~~,~~*~~~-~~~~*~*,fm~«~$,• 

Jt it 1t 1!L 1b\_ ~ ~IJ ~ : 

w~~~=Jf~ft~~~&~~~~ - ~~~* - ~~~~~m­

~ttm - ~•«t - s•±~~~«-s•1£-~m~~-~~~~ 

- ~ ~ ;ir 5fU )IIJ 

( 5 ) ~11E. iJt ;& 1f ~ 

~~~;&~~~~~~•~m~~.~rlJM~~~«*•,~~ 

&~$,~~- , ~~~-*~·~,~~*"~~-~~~-~~~~' 

~ 1t. ;f~ ~ ~ ~ Jl!tt w 1t. iA. i3f1t 1t 0 

2 , ~f~tJ;b*~ 

(1) -KJtA Hi ~#~ 

~-~~~~*ft~~~~~~thffl~*~~*~s~•.w~ 

Al~JM*~S~-~*~~~~, ~~~*~-~~$~~£~ 

~'-~*~S~-Jl!tt,*,·~-~~,~~~~Jl!ttW~~~W%~ . 

(2) ft~ ~ti&lill~ 

**W%~00~~*~~~~%~~~~=~: 

~-~~~~~*~*&~~&&m*~~~s~±~~m~,A 

§~~~~ilia,•~ilit#~,~f~~~~~&~~*m~~~~ 



ili*~••ili~~~&~~0~m~ff~&•~•~m~&~**~•~~~~0~~a~§ 
• ·~WiMIH!f 

):Jdlt 1-Ti-¥ 1t; 

•=~~~~*~#~~#*~*&~~&~m*~~~~~± 

~~m~, §•~*~U,#~~~~*~~,~f~~~*~&~~ 

;fj[~ Jb1f:W-lf it~ Jbi£* ~~ Jb if -#i-¥1t; 

(3) OO>t~t-&&Jt$t#J~*~ 

~·~~~A**W~~OO~&&Jt$t#J~~~*A,Jt$t~~ , 

~m~~, ~~~~&~*m~m~w~~~, A~~~~~= 

~f ~~*·ro~~, ~~~*Jb&~&,•~~~*~Jb&~ 

&f1f:if~H~7i, 1R:J-ilti-t1t~~tk1# «OO* ~tx~~*il ~~*u~.t», 

~~*&~~-W*•ftA~~~&~&*~~~I~~o~~**$ 

&~~JM,~&&~~~~~~~~~fi$~*ll,&**W*~~ 

tm 11 11ft iA Jt 11r1]L 

Jtf~X if .If} 27#1¥1l** %I JJ jf_ t1stm 1ffi Jb&, lfi1 ~ml#J ~=~ &$ 
~~~-~~~ ' ***m$~~~*~fi~M, 

Jt¥J $t#l*m t: ii~*~Jlt1ti-t1t 0 

Jt11Xl ~~:{i~*- 2 %t~, ~ f!jtl ~~ it~~ f 2011 ~ rtuJt5t~ ili ~ , tx 
*iki-¥1ti~Jb1f:fE:-* ~~ Jbif* ~~ Jb 1ft -#W-1t o 

1)~•*** 
t:ii~*~w*~~#- ili Jt~#J ~t:ii±~,#~Jt~#J~~m 

~~~~~~i~~--~~~~~11/t>t~~$ , Jii:W#.ili}t~#JW 

1t1io 

2)W3i~~* 

~f•w~~~~-~w~~oo~-~~~~~, ~!f•n#$ll* 

*%I & ~*m rrlm ~~ tl)t~fii-t1t 0 

$~~tl~~~#~~~&~~~~tl~~M~~~~&~~~ 

., 

~ 

r ,_ 
I 

,-
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ili*~n•ili~*•&~•0~m~fi•&•~•~m~&~m~~$·~~rn0~•a~~ 
· Wt~W1MRi!:i 

~1.~ ~1~t~-l~r~~ ~11~, :Wt~~~1!f, 111--#-~ ~ ~ ~ttrt3J, IR~i ~ * 
c-* 1~r ~ 1t~$ ~14=-)bt Jr-jj~ ~ * c-* :t-&r f-1 Jd' ~1!f )7JP J;~. ~~ ~.xt P.~ , J;~. ~ 

~~1.~*~~1.~~~~~-*:t-&r~~~11r#-~£~,~~~~•~ 

~, ~ili#~&:t-&rt~~~~~~~*~11r#-. 

~m*~~~~~~~£*#•*fi= 

a.ii~~~~1f~ ~fr #~#; 

b.:i!JRf1~x~~ ~~ $~~~ ~11~; 

c.JiiL 1fr{~ ~ ~~£~; 

d.*1-r ~ $) 'tw %1~ ~; 

e.*1f~~ S !tij1~ ~; 

f.*1f IR~i ~ *1~ ~; 

g.Jtt1f-t-J)~ ~ *1~ ~; 

~*~~$111--~, ~·-~-W~-*~r~W~~-

(4) ffil~~r-i~~~~r 

~•**W~§~,~~#~~m~~, J;~.$~111--#-~*•,~~ 

~~~~~*~~~~~~~%,~~*m~•~*~,*~~:Jttfiw 

1t 0 

~$~bt~~*m~•~*~*fiw~ 

i-¥1!11 =~I ±1frx ~ f9T $ 

1) $iJj 

A, ~I±11r~-~ 

~-~~~$$~~~~~$~M$~$~11r~~~,-~~-$ 

-~~fi~«~1fr,~~£~~~-«~$A~#~OO$~~·~~fi 

~~»~~#A$~~I«,~$~~~~~~f~,-~~~I±1fr, 

itn:JL}-tjp~ = 

~ 28 m: 



ili*~D·ili~~-&~~0~m~ff&~M~-~~~&~**~$-~~~0~&«~ § 
• ·~WfM!l'a-

~: 1t ±11r=~1T ::r:~{%~ 11r+ :t m ~ 1t -tl +f#f if J:? -t-~ t 
B, ~kff$ff-J1i/tJJt 

~f~•:tm, ~-«~~:t~~~~#*m>t»c~~~,~~ 

~, 0-~fiiL ~:!_t{~d:f$4- 20121¥-~ 12% ), .xf-T~~)\_-*)_ki-f1tfe:OO 

ff-J x t~ >t *~ 1t- r~ ff-J ;} it~ ~f ~ :E ~ :t #; 1-r ~t Jt *i ~ kff I¥ it 11-1-r ~t Jt 

@~~$, ~~~~:t~ff-J~*~m1t-~~•~m1t-~~kffi¥,~~~ 

ff-J J J\ ~ 1iftJ iA. Jk ff9T $ ; ~p : 

{tm 1f r~fkf#f$ = ( 1- ~{tm 1¥-r~ I ~}*{tm if:-r~) x100% 

1-T.[tJt@Jkkff$ = ( 1 - ~1-r~J!:Jt~ I t~Jt 1-T~tll~) xlOO% 

~kff$ = MinC1tm it-r~~kff$, 1-T~tlt*-ilkkff$ )+a 

c, i-t1t1t ff-J ~ Jt 

i-¥1!11 = 1: It ± 1fl'-xfkt#J-$ 

2) It -f-!11&-
A, 1: it ±1ft-fi-J 1iftJ Jt 

W~fe:OO~ fi-J it-f11~11r-t~~,/FG~~~ C ~~~~~-~ 

~• )~&~••m~~, ~~~n*~~•ff-J*~1iftJ>tt:Jt±11r. 

B, Jkkff$ff-J~Jt 

~**w~~*-i~, ~tt-t11~*m1f~~1iftJ>t~~t#r$. 

c' i-f 1t 1t ff-J ~ Jt 

i-¥1!11 = ~I±1fl'-xfkt#J-$ 

~~~*:tft*m$~~~~*nw~, w~~~w~oo>t*~-

&~~~~*~~~~, ~~/FN·~· 

cs) i~Jt~1~4*t m 
~-T*~#4*tmff-Jw~,w~A~•oo ~~~~~*~~&~~ 

~~,~~~#~·,4*~~~&~#~~~~,~~~~~~-~~ 

~ 29 1iJ: 
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ili*MM·ili~~-&W~0~W~fr-&M~W~M-~~~*~$-~W~0~-«~8 
• 53f~W1i51!l~ 

•~~~£~~, ~~~~~w~~~~~~~.~~~***M~­

tm~¥~*~*~••~~~ili,~**~•tm~-~&*~&~ 

~*fiw~, **~~tm#§~~•**· 
3 .. fA~ 

%~~~~~~~~~~§~~~~~~~~~A,~~~,~~ 

~§~~~~~~~M~~~~~~*~~~~~§&~~~~w~ 

1~L 

(-) ~~~ 

:fRt% «*~i-¥1-ti!Ji!~-~~11t1i», ~~WP.~~5c~1~A~, *m~~it 

~~~~(ncr)~•w~~~~*•*fi~•· 

~~ittJT~~~i (DCF) ~li!:i±~~~?K?itlPi*~~~ifittJT•~ ~ 

~'~*~~*~~-~~~, ~li!:i±~-~~**~M~~it~*m 

~~~~~· , ~~M~~it~-~~~*• , ~~~~~~.~~m 

~£***~=~~A~#~~~~£~~**'~~~~~~~#* 

~-~~~S**'#A?K?it~~~~~~*~-&~t~.~m~~ 

it~~~~*•ftf**~Mm~it~~-,~&•~"*•~~~~~ 

~~~~-~$. ~~**~Mm~ifit~~~~~~~~~,~m•~ 

~*~~~~~, ~~~~*A*~%~~~~, ~f~*~m~~. 

( :::_) £*-i-¥1tl~'~ 

~· 

~1-*-*W~~M~·-~~&~~~*~~~~~~~~*~' 

**~~~£*-m•~~~~~-#~N~•*~*•~•~~#± 
-:f-----~-1nl4'1f-1:i----~fL, ~p -tjb~--fU-Ji-~--¥iJ!PJt17i )i(DGF-)..-- --

1-t•~~~~~~ti*~~1ft1t, f+7Jp_[_Jt:£>t s Et-J!t1~~f~~~~ri~~i­

~*~~*~,#~-~~~*~~#~~~*~~'**~~~~* 
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ili*MH·ili~~H&~~%~m~ffH&M~m~m~&~--~$-~~-%~&«~~ 
• ·~-\.'Y-1M~'lf 

tx~17Ht . 

* IX i-f 1-t Ffa £Jt: i.i¥1-t ,~ .. ~~: 

1. ~~A**~OOF~a~~~±~~~, ~m•~n~F~am~~~ 

~~~t~~~~~m*£~~~~~%•~~*~*~I,#~~~ 

~u ~}.I 'ri ~ ~ Ffa 11Ht; 

2. ~~A**~OO, ~~~~~~(*~4-~I )%J~*f~ 

~~*~£*B#~F/a~~~4-$~~~~~(~ffl)$~~~,~~ 

Jtr £* s # ~ Ffa ~ 5i-'ri ~ ~f ~}.I 'ri * ~ c ~ 1~ ) , Jf!-1:!1 1-t 1? $1fHi; 

3' IIL..l:Jt it 1?1~ ill Ffa ~}.I 'fi ~ ~ 1fHi7JP ~ ~ 'ti ~ ~ ~ ~f ~}. * 'fi ~ 
~*~,#~-~~~~~~#~-~~~~~~W%~-FiaM*±$ 

tx~11t-1t. 

( -=- ) i.i¥ 1-6-tl~ 

1. £Jt:-tl~ 

Jt:iki.i¥1tffa£Jt:~~j]: 

E=P + LC;-D 

~~: 

E: it1t.xf·fia~.#±:fi~{X~1111i; 

II R P=L ; ; 
i=l (1 + r) 

~~: 

R;: i.i¥1-t.xf•-**-~i~F/a~~~~ g t:8 ~4-~I; 
r: fJT ~$; 

n: it% .xf ~W'"7lt*!f ~1VL 

L'Ci: it1t.x1•£* EJ #~fia~F~ir'ti~~5i-'ti*~~11Hi . 

(1) 

(2) 

(3) 

I: 

I 

I 
I 
~ 
~ 
~ 

I 
~ 
~ 

r 
r 
t: 

I 
t 

I 
I 
I 
J 
! 
I 
! 
: 

! 
i 
i 
: 
! 

l 
I 
I 
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ili*~G·ili~*R&~~0~m~ffR&M~-~~-&00*~~~~~~~0~&a~§ 
• m~t-ffM!l'S 

c1: i-t1txf~£>t s;(f1£ Wgm i9J ~jft~~ ~f:~£ '!If!* tz:cffi.1~011r1t; 
c2: i-t1txf~£>t s1f1£Wg~f:mi?J~jft~~fi~~f:~f~ti*rcffi.1fft) 

1fr1t. 

D: it 1t Jf ~ fi-J {T .~, 1fft 4J-1fr1i; 

2, ~5c~t~tif 

**w~,~m~~~~~~m•~~w~~~~*~~~~Wg~ 

~t~tf-, Jt£*Jt)Z)b: 

R~f~i?Jtz:&Wg~~m+ft*~i?Jtz:&Wg~~m ~ 

t. tf: 
~ '! ~ i11 r & Fig ~~»t =~£ '! ~ i11 rz: & Fig ~~»t A-i£ '! 7fi i11 rz: & 

Fig ~~»t ill ( 5) 

~•w~~~Ftg~fm~~&**~~~~$,~•***~MWg 

~~~~~~m•.~**~f~~Wg~~~~m~*fi~m~~#~ 

~, ~-~~~~Wg~f~*rz:~~. 

3, t)f~$ 

~••w~~~Ftg~'f~~~**~~~-~~,~~**~~~ 

~ m -t M-.f~, Jt- M-.f~JJ 2011 .1f 1 JJ 1 s ~ 2021 .1f 12 JJ 31 s , ~W!~ 
~JJs.1f,;(£~!Sfi&,*~~±•R*&~tz:~~Ftg7f~~~·,~~ 

±'!~5cA±~*~-t-&l~tz:7f~~ f§ a'g4~~; Jt-=:ISJI.f~~ 2022 .1f 1 fJ 1 

s ~ 20661¥- 12 fJ 31 s, ;(:Eli:~!Sfl.f~, *~~ ±~JA.*t~;fr~!i#n&i£'!, 

~~±~~A±~*a-t-#;fr~~~~f~~A. 

c 1 ) 1±Jt-M-a, A-Wdii-t1t xf~Fig * *1fft 4J-~¥J~t ~P-, ~&?JT~m 

Fig ~~»t~~ $ ~*~ ~ :#- , *)tj * * * tz: ;/JP{X. Sf:ltg ~*~~(WACC)1i/t 

F fctXWI + f eXW2 (6) 
~t? : 
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ili*~~-ili~~-&~~0~m~ffR&M~·~~~&oom*~$·~~~0~•a~§ 
• !*.FWf~W.~ 

fct =r0x(l-t) (7) 

t: 1tm rJT 1-tf-1>t1>L*-; 

wl: 1t .~,1~ j}-1ft1tEt-J ~~17u; 

W1=D/(D+E) (8) 

w 2: -tx iTil ~ * 11r1t rn ~~ 17u ; 
W2=E/(D+E) (9) 

re : {Xinl ~ *~*' ~~ * ~ r Jt 1ft#t~(CAPM)1iftl Jt{Xint ~ *~ 

~~: 

r c: ~]f~$({XH ~*~*); 

rt: 3GJA~tRWtl $; 

r m: W :tp] ~ jt}J tlJI $; 

c:: it1tJt~rn4:f 'tiJA~-!Jm~~ ~; 

~: W%~~~inl~*~~Mw~JA~~~; 

D 
{J e = {J, X (1 + (1- f) X - ) 

E 

{J, = {J, D . 
(1+(1 -t)-' 

E; 

{J, = 34%K + 66%/J X 

(10) 

(11) 

(12) 

(13) 

~--------~i~··-P~= ~K~= --~~~M~·~Rig~Jm~~~ ~~~~~~~~~ ~~~~~~----------~ 

Px: l1T ~~ 0- ifJ n~J:(~ r )Ef-J JJJ ,t w:thJJL:MJ JA~ ~ ~ 
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