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SEYIE K 8.82% . 1A AR il 5 A S A 7R o s
17 BT AR B kR BE, 2016 4F K 4 [H 7 b B 5
AR 69,539 J3-F 15K, [FAIELIE/D 3.22%; {HF 0
B B = DRIk e B AR T,
WIRAELL_EAT, ARIRRZE T R A e T s 4
B 5

B 1: 2014~2016 42 EHE & BEHEBR
Bz FFEIK LT

180000 - - 70%
160000 - 34.8% - 60%
140000 - - 50%
120000 - - 20%
100000 - L 30%
80000 - - 20%
60000 - - 10%
40000 - - 0%
20000 - - 10%
0 - L ; ; 20%
2014 2015 2016
i EE HEH
i FHEFIA IR e FHE B A F L IE &

VORI ERSTHR, SR

EHTII T, R R AR ET, 2016 4F
4[] 5 it (A5 2R SR, (H s e b
BRI, XTI T . 2016 AR A 5 A 1K

22 I FRETE: 5| b= S N | I3 | PR 2 2 1 R K 11
Kt ERS BN MR BB TERH. SRR, PaE. K
L FE TR ML K. SRR EHIT KEFES RR
T KRS KM SAE. R E AR = 2RI A
BRI RSN Z AN E 74 NI

4

UL 5307 1 A PR~ )

2016 SETHA SR F ATT AT AR 6 Gl BRERPPZERYS (2017



@., MRk SUETPR
CCXR

PRERTE R

P gt R AR A 10,750 3 F 5ok, R EE T BE
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MEsE AR, TR Bt PR ES ARk
A, HPRTZ AT S KRR AR ER
Gio WAEBORMAFIE KNS, ARC R H2ERE
BHRERE] R AL R @ 7K AR E
HYERR, By ORI, Flan=Fm
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i DAF AT LEAII PR RS R L) MHIKRE,

it
it

A2y F) EIRFFIAREMIM SE B, RFER A 24 7] 7E = i
T PR AT RS o

W55 534
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HARA M, BAAWN R, 2016 KA A H
AHR GG 65.69 1476, [FIEL ETF 21.12%. 194
I, 2016 4F A | B A0 F M et 3R 00 il o
73.92%71 126.31%, 73l LA T FE 4.41 S EH 7
F136.54 ANHE 4> p o 2017 FE—ZRRE, Aw]5EK T
ARC RN, AR B KGR I
Z. A 2017 4F 3 R, AR B ALTEE
A 299.96 12 7CHI 206.63 147T, 5 LAFEAR ) I
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RS HUTR > 5N 68.89%F11 95.11%, %% EAEA LK
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BEREEROTIH, AR BT EEB MBS 17
T PG5 = FO ] 2 B P M . #k R 2016 4
K, AFRMELERBN 3361 1470, FHIEK
47.70%, FERKRATAFGHE, HoZREEm s
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3 AKX, AFEM%E4S 4041 1078, B RS
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C—fraENE TR S
= KERS AEARE
KERE L —— A
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TETRRIIE L, ITEAF GRS B B
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BLAF TR TR TR S 2016 FAR I E1F G
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2014 2015 2016 2017.Q1
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fIEL Ty 28.26%, i H A7 1T Sl TERHAE
A | P 5 U = S TR A St S e

PIRELK
& 6: 2014~2016 FRA T F R LT
2014 2015 2016
H7IR (Zon) 191.25 162.85 162.75
A BRI g K 17.64%  -14.85% -0.06%
TFR A (I ) 148.86 100.01 116.17
TER A I 57 77.84% 61.41% 71.38%
TER i (127T) 41.88 62.22 45.99
TER = A7 5% 21.90% 38.21% 28.26%

GORERIE: A TSR, i i T

PP R R D5 T, 2016 R FIAF B B R A
B TE B 2R 80R 0.32 IR, T RATEINGE M
SR RREm , A w57 AR R EEA R
o ZIER], Aw BT E ff 4 2 A0 T =0T,
R T JE BB A R T LA

DLW T, 2016 FARZEGFNERA
3.96 1270, T 4a ST N ki . [F
W, ARSERIERAEN% N 0.09 5, &5
I &R AR BEXRT 28 W) R0 55 T LA Pt . 28 2016
ER, AFIBRMEEREH 33.62 1076, HAZR
S 6.42 1270 [FIIARDE 8/ Wi %54 0.72
T, 2016 fFLAKAT & T 08 MR S0, fe 4
IFLAG 55 i T, B1% B o0 40 A 5 45 1 7
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@., MRk SUETPR
CCXR

PRERTE R

FEEEA A 2
R 7: 2014~2016 FEAFH SIS HEFERR
2014 2015 2016
wmEE (L 21.98 2276 3362
ZEWEHMETIFH (Zor)  -540 2630  3.96
ZE NSRS (X0 -0.10 0.68 0.09
Mm% &GS OO 040 059 072

VORI AT RN, s i e

EEKRE, 2016 LR A AN K122, 58
LIRS s, AR IIRIRECR: A,
FREIAF AR TN, BIRMmREREEHI
S IR0 R A6 55 ORI AR FEA BN AN 2, AR BT
BNPERARELES o
B Fqe

VAR, WA /EEEIH AR R A4, 2016
RN T SEIE IR 80.57 1278, B LAERRH T IE,
Horh G =R BN (5 E 86.42%. MEFIHRKE,
A 2016 FEMLEME 3454%. B EE T
1248 N HE 7 R IBAE, BIZE 2017 £ 3 R, AF]
TSGR 30.14 1270, Wt AR TN 208 Wk 47
BT SRl — s ORI

Wi1a] 2 7T, 2016 4 A =] ARV 55 3 AN
HF 8 5.52 127681 2.95 {46, 2016 N5
L, ERONALLE T 6.35%;: BT AITL
MO H B HE T BEANAE S, A RIS 2 KR
Wi 4.82 {¢7t. W] 2016 EA TR A IE 2
10.65 127t, [AEL_ETF 82.65%, FE4E=FIALN
13.22%, ¢ FAEFIAEK 6.33 AN 43 A, HATE 9% A
Pl ae 1A A o .

2% 8: 2014~2017.Q1 AT =FHHH

2014 2015 2016 2017.Q1
HERH (o 1.94 198 219 059
EHEWH (o 357 315 295  1.28
WA (e 088 070 552 1.16
=AU 6.39 583 1065  3.03
s (iZot) 6314 8459 8057  9.84
=W SR (%) 1012 689 1322 30.75

GORPRIE: ARE IR, s T e

FE AT, 2016 42 F RIS A 12.02
275, TRILL 81.96%, =% 2 1t b 55 ) A% Bt
Wit k. FAARE, 2016 fELE ML AN

9.96 27T, ZFH| 7 a] 8l F- 55 R & i, A w] 2016
ELEMN SRR Bk 70.14%. gty
[, 2016 2 "B 3.30 1470, B EFHK
17.02%, FERU{PAFNE B RRKAETRKIEA
PR 2> ) AR R ARAC 5 77 AT B, B A U
11,2016 4F W] 557 Jl{E N 1.65 1076, FE NI
BN HR, X AFFNEE R — € R . 2016 4, 2
FPRNE 7.14 1275, IR R %N 10.87%.

SRR, 2016 4F DLR B A 2 27 (8] K B 7,
B2 5 TGRS 3G b, 2 =) ) A A A
%z, #AGe AR,

Fﬁibb
= |71 BE

MATTSS AR, 2016 4F LLUREE A F R 1)
RAT, ARUREHEART LI, #% 2017 45 3 A
K, ARG 12917 1076, K65 A 0.27
fiFe

SRILEE I J5 T, 2016 4F/A ] EBITDA 4 19.73
e, FHBEK 111.73%, 5F1E S5 G
Fr—8. M EZEGiRE ifabnokE, RE 2016 4F
DSk A B SHEE BT B, (H3RILAE ) B AE
HyEE e bn A T i ¥ . 2016 4F AW 565G 5%
[EBITDA. EBITDA F| B REE % #7375y 5.91 A0
2.01 1%, AFGE PG HATS AR R
R ORBE

# 9: 2014~2017.Q1 AT EHELFEEIT

i 2014 2015 2016 2017.Q1
EBITDA (fZ75) 1149 932 1973
K545 EBITDA(X) 10.81 1192 5091
EBITDA Rl EZ#(X) 110 080 201
ZEEIF ISR
. -0.04 024 003 -011
S5 55(X)

ZE BRI AR B

052 226 040
FH(X)
B R (%) 81.15 78.06 73.92 68.89
SR AL ZE (%) 7132 67.19 6396 58.05
PORLRIE: A ERY, RIS R

SHAMBELR T TH, #E 2017 4F 3 HK, AF%
ToarlfELR, ARHREHY 7851 147T; A
TR AMELR

WSS HET I, AR ST BT ATES
FEATHUES T RUFIE1ER R, #HE 2017 4 3
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PRERTE R

AR, ARG ERATIAE B4 102.83 1278, Mk
S 4R AE 3 A 11.26 {2 7T.

BAKKE, ZIFRTERENIL, AF8E
WG SCEDNV N BT T %, (Bf3 5T 2016 4F
g BT T S L R AR A R SRR A )
BT, AREFIRSEBLRE 3 BT, R bR
LA Ak, ARIWIE ARC HERIMTER, B
NECHT RN A, EIR RS 2 F R
HZ B AR R R D

5 ®

gi EPriR, T E IR SRAC A A
ERAA, VEREEONTEE; HERFRACE ™ ety
A7 R 22 7] 20164 T 7 5 4% 43¢ B3 3 & I R AT 24 71 it
77 CGH—HD "MERIOINAA.
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REfRiE
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100%
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J
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Ok SIERE N
(@) o PR B P2

ft=: SRICEEM~=RBBIRA R ETEVSHIELIERR

WF %4048 (Bhr: Fin) 2016 2017.Q1
Temvis 219,818.93 227,612.55 336,178.34 404,070.01
T YAT K 2 14 0 7,175.63 31,652.67 20,629.22 66,362.85
mBh %= 2,295941.05  2,120,279.74 2,132,363.14  2,341,721.54
P RE | 1,912,454.40  1,628,504.23 1,627,518.19  1,668,487.89
KA 54,484.90 48,545.76 82,462.35 83,662.73
[i5] 5E B 120,500.13 121,994.32 117,601.11 163,926.07
SRR 2,650,231.52  2,471,598.00  2,518,779.54  2,999,586.23
T 5% 544,030.38 386,893.78 464,726.00 277,531.03
KI5 697,750.00 723,988.21 701,204.66  1,014,174.29
g5 1,241,780.38  1,110,881.99 1,165,930.66  1,291,705.31
A 2,150,772.53  1,929,225.00 1,861,859.59  2,066,271.06
& AT 499,458.98 542,373.00 656,919.95 933,315.16
ERIASYIPN 631,364.01 845,946.04 805,741.88 98,429.66
= BRATRIE 144,505.25 116,766.60 206,086.94 29,655.96
T o 3,858.88 28,188.61 33,005.98 5,640.38
R 60,247.30 43,516.35 71,448.23 7,668.50
EBITDA 119,418.28 93,193.79 197,319.42 -
GEES ISR -53,963.43 263,019.42 39,638.52 -34,888.06
BOE S P AR A LR -126,973.07 -11,071.34 5,866.60 3,025.03
€3 ST Y Pl ob R R T 77,702.62  -235,788.66 79,967.30 112,938.82
T4 B3N 4 S 0 1 38 -103,233.88 16,155.42 125,452.63 80,952.91
%185 2014 2015 2016 2017.3
Bl EFZ (%) 32.92 22.06 34.54 25.35
B GRS E (%) 12.06 8.02 10.88 3.29*
EBITDA/ENL SN (%) 18.91 11.02 24.49 -
B HR (X) 0.27 0.41 0.44 0.66
B2 A1 51 2 (%) 81.15 78.06 73.92 68.89
MBEALEEE (%) 71.32 67.19 63.96 58.05
LB TEBNFI &5 (X) -0.04 0.24 0.03 -0.11*
LB BRI 655 (X) -0.10 0.68 0.09 -0.50*
ZEE BRI S S H (X) -0.48 2.26 0.40 -
MRS IEBITDA(X) 10.40 11.92 5.91 -
EBITDA/4G #5155 (X) 0.22 0.24 0.42 -
EBITDA F| B f&5 % (X) 1.07 0.80 2.01 -

PECIN NI E R e RO Uy & & RERE L MR ORE  (F K
2. 2017 5 TR PTA B BGEIEE F SAR RIEAR AL B .
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= TR = BN B A - IS S - B B B SN -8 R - A S - SRR B 7 R 7
o - PR LM 52 - R B FH 80 MDA <8 B BN

EBIT (EFBAIFESR) =FELSE+H NS5 28 H A S S2 H
EBITDA (EBFTIHMERRIZLA) =EBIT+TIH+TCIE % P2 ey +K 435 2% FH P

AR SO = [ 5 537 . TR B A AR 5877 SO I B+ UG 1 2w R A i b AR SEAS R B
i

BB R = CEMLRION- CEDERSAR AR S+ T3 R I 857 Y +B R+ A S A+ R IR S &
[l B A+ DR B LD R SO+ R DD TENE RO

EBIT F=EBIT/E WA

=N = (W55 2 FH+ B 2+ B S D 1& TR AT BN

FITE & B R 26 = M3 R R BT R A (B DB R AL

TSN L2 = B 3 2 1 B0 £ 45

HBE = GRBIEF=-F5) N3 fifi

TR A3 =TS A CEMLA) 75 IR

IS e 2 = R SN B CEDL NIRRT A
PP A5 5 = A LA R P A
BBAM R =65 (BRE+HITEENGE (FDEURARNED)

KRB AM R =K 55 (KIS +TE &G (S ADBURARRGE )
EBITDA FIE 54 =EBITDA/ (it A\ 55 5 F (7 2 S H+ B AR S S HD
o= CRGIS-1E M%) A HE R
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