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FIRKAR R . Ak, 2016 FEA A ARH B, #
RN 1.99 1476, B AR [F AR IR )R> 76.91%,
PG AR 32 ARG R H S G B P R )
BT AR P AR B0 B8 A Bt gk
B AR . 2017 4F 1~3 A A FFIE RN 2.22
fe76. BARKE, 2016 FEHT e KiEmkD, (213
g TAT MR AN 75 DA R A R R S0 A a4 A
AT G HE N SR, F)E A K.
SRILGE ST, AW EBITDA 2k H )i &
Bl T IRAI S5 R B S . 2016 4F, 2w F)E B
PUEK, H YT IHFIN 55 1 RS S SR B
B, EBITDA HUL[E LL T FF 5.92%% 14.93 /47T
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25 127%

20

15
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5 |
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2014 2015 2016
=Bl obfH aifig

GORRRIR: ARG ARA, i T
BRKRE, ARWNEAE gk, KIBIE
SR ER AR ST AR, HIE I 2R
BXF AT ERACF R, S IR PR G
TEZRPE AR A 7 BRI B JT R0 o
ZREE
HAE20164E K, A 6% N156.141278, %
72 BT L BT AL 2 93 5l 53.43%H1143.26%
M EBITDA X5t 55 A B IR R FEE R, A 3R
WEE J1A BT R M, 2014~2016 4F 2 &) i 5%
[EBITDA #8454 514 7.93. 9.65 Al 10.46; EBITDA
FIE AR B0 508 2.38. 2.15 F1 3.03, EBITDA
X555 A B ORBE R — . MR LR E
2016 FA R IR LK BN FE, Wkt BT,
[ T RIS 2278 TE S I &0 B R 2%, 2016
FENFGEEIEIFRN 22.45 {06, a4
T3 95 A B I PR B AR B2 R R A2 T . 2014~2016 4
J 2017 4 1~3 A, ARG EEINFIE 755
%4 0.04. 0.01. 0.14 F1 0.18; 2014~2016 F4&%H
GBI &R B 5 43 0.81. 0.15 F1 4.55,

£ 5: 2014~2017.Q1 AT EEL MR
B2 2014 2015 2016 2017.Q1
BB (Lo 48851 427.60 439.77 454.45

20173
ol EER

BfR% (o) 171.74 153.16 156.14 150.12
BEERmHE (%) 58.16 51.77 5343 54.47
REREEER (%) 4566 42.61 4326 42.05
YA ST 7 Y T A2

e CRAE 738 111 2245 692
26>

2 k=S REIRERne/ih
[Bafiiss (X0
Zk= SRS e/ih
IFIESZH (X0
EBITDA ({Z75) 2166 15.87 14.93
M %IEBITDA (X) 793  9.65 10.46
EBITDA Al Ef5%k (X) 238 215  3.03
BRI, AT SR, PG

0.04 0.01 0.14 0.18

0.81 0.15 4.55

W55 ST T, AR S AZ ERATIRFEE K
WRIFIAERR, BE2016FK, AFHAE X
WARAT 45 & B A5 #E 309.3312 70, B IR A5 Hi %
110.1212. 76, REHBREDHEL199.211270. AR %
RIS PEA 84, RS ERAT IR AU — E AR A
R HA 55 A B AT T B OR B

SEAMBAR T, BE20164F K, A aHIRRH
H1180.91M47T, i B L4 939.55%, My
2 5 )0 F) 4 R0 fal 0% R BT A B M 55 10 FH P R R
PSR R R R AUNA8.7912 70, HATAN T4
A ARLR . ARG, AR AMEREECR, R
X AMELR BT B B S AR E AR S0V E . R
F20164F R, A F) TG HE R AR YA BT 3 UE
B 7 4

SAAT, 2016 45 28 TAT M IAEE (]I DA K 4 4F
KIBI 0l s, ARG E ST NE, Hi
(ERIRER TSRS/ SO8 I I Do Rk Rl iRt AL I o
bb, TR, WSS SRR, B
[l T RIS 278 TS S I e P B i . KO
KRG, AFVEREEGRE IR .

BE&REH

T TR A IR A (LR fAkets T
AW A4S R TE A% 1S Y 9 7
FEARIEHLR.

B4R E R

TR LA TREYAE R AR (BLRfERRR L
A RAFEEFEFR S ZE R (HEH
7=k [2000] 1086 5) , HHARM TFRENURAE 1 R
AF (BUFRFRR TR 5 E R =
AL FERTEREEAR . P EGFEER
N ) A R 7 A R O A5 A % O 2R
3. 2005 48 H, R TAEMSE FIRFKFE - EHA
H s (AL SR , SR FTREE 1R
TAHRR 48.68%M AL, b4k TH R R AR TR
ERTAT. HE 2016 £K, HBITAREMEA
4 125,301.35 Jivt, 1R THEBIRK 100%, & 1TH
B s B ) A S i N RGEUR
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i TAE I TRENUMB A A R 2 7]
2011 SE AR CETID BRERPPIERE (2017)



MISUELE

@l CCXR

BB T4

WA G R e, R AR TR E AL,
TR FRSCHUNR . BETALIR. FZIRAUAR. BT
BUBE TH BT HUBREE ERL™ i DL R RS KB
FR AR S5 TARNUMEE R 7= i, R o o
W55 Ak THLUIZ S .

B 2016 oK, IR TAMRETE N 713.38 12
TG, FTEENG (SO AN ) G118 241.44
58, B RESy 66.15%;: 2016 4% T RS
PUENPYN 221.78 1275, $F)iE 1.68 1270, &
TSR I 4 IR 32.96 1476

WKiEE

HAET, R CAREENFE R TREI W
vk WK, diliE A, o TR E . 5
EHUR. RS, AE AU B JHBAL
B S AR T R DA P72 RIEAR L
HUBE ) T REALAR 5 7= 32 B B AR 0 4R T2 48 AL
WA RA R FEFAR, ZOr-maRZHmIeE, Ik
N U

AR LA IRE AR IS E S HLRE , 2016 4552
7R R AN A B A BT B Rg e, A OCHE
AU TARHLR R =5 kA7 Bir B JF. 2014 4:~2016
) oyl SEIE BN YRON 266.44 14T 192.51
f¢.7EF 204.74 1258, 2016 £EE NV S NSH[A]
It

R 6: 2016 FRTAMEEWZRALEH

e tl&)i L N ON il =4

ze) B (%)  HEk (%)
AECE AL 54.80 26.77 -4.80
BB 24.23 11.83 11.73
ME LA FLALIR 19.62 9.58 9.10
TR EE MR 1.10 0.54 -88.16
Eae N 23.91 11.68 63.69
TH BT 5.85 2.86 24.85
HERE 20.87 10.19 30.72
LFEHEAUR 13.56 6.62 43.32
WL 3.47 1.69 -47.70
JEFIHL 1.53 0.75 174.87
FHABHLIE 18.68 9.12 50.83
S 3.71 1.81 -
HUBR AL 5% 4.12 2.02 149.61
TRENUI AR J Hopth 9.29 454 -53.63
&t 204.74 100.00 6.35

FRRIR: R AR RS, TSR

20164, 1R LA RIBENL SN 221.7812.7C,
7] L35 4:12.15%, Horb = E S U N204.7402 7T,
A L3 K:6.35% . M I TE LR E, HE
BUBATS 24 T PR N SRR, 20164F HAE
FEN SN 5 EEN26.77%; AN, FEEHL.
METEGFLHLAR . B E R A2 IR 233 o5 3=
Bl SN 111.83%. 9.58%. 10.19%7#1111.68%,
AR TA R EE SN BB S . kR
&, 20164F [H N EMATIIH AL, b KA
SRl R B R G BT B, WA IR LA
BRISHS 43 7= b B B U IS [FIFR LBk, 20164F
HEAAM 25 SR E

W55 43 #

PR 207 2 B T4 TR PRI & R &
THWFS I GRS 8 1HIFH BARHETG IR
B 2 WL 12014~20164F 5 iR 15

PEARGERITITH, 20164F 57 28 T b 45 AUAR (1) 1
K, R BRET 7 AR RGO, 2014~20164F
K435 N 684.6212. 50 668.5712 70 F1713.38147C .
2014~20164F K45 LA MR T A & AL ai 73 7l 79 240.98
fe.58 243.981¢. 50 H1241.4442.5T, 20164E 32 4 T It
SR TR, A BB i A P T P

R PR i 4% B8 I B8 AR 32 S e DA B b 7R U
MEE, HRLAMRGS KRGS &M, 8
20164F K, 1R LA PREV 55 UBLIA 31342.4314. 7T,
AL K9.11%. WIS FTATELZKRE, #i%22016
R, BRIARE ™ RN B A7) 08
66.15%1158.65%, 5 FAEEEAREF, &b THEEHK
o

M55 PR 45K K G, 2016445 23 T R 1716
1RI01. 1677 L0224l fiizs&1t30M470, 1R AR
KRGS A B, 9 R4k LA IR 6 %%
FIK IR 25 2300 277 8312, F164.6012.7C, K3
it 55 LU EAE 5,13 FE 424.30, HJE A7 25 AU A
IR, R 55 IABR 4 MG it — 2 0

BAFIGESITT T, 2016 4 TAENLBRAT LA BT[]
g, AHOCE:g o TRV KRG B, &
Al Bt Bl E U N 221.78 {2t [HHHE K
12.15%. EAIZE T TH, 2016 4 LLNA N T KSR
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BRI AR R E, GFEEE S ER =
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£ 7: 2016 FARLH RN RIEF R F R

KA S BAE CiEn

zed) (%) (%)
EE Lk 5480  26.77 23.61 3.44
gLk 2423  11.83 17.10 1.64
PELESFLOLE 19.62 9.58 22.19 10.90
TR HUR 1.10 0.54 5.24 16.54
FEHR L 2391 11.68 16.83 15.44
TH B LR 5.85 2.86 2674  -11.91
WERE 2087  10.19 6.08 -2.05
B YN 13.56 6.62 22.43 0.67
AL 3.47 1.69 2.23 9.15
JEHEHL 1.53 0.75 12.02 6.60
HoABA Uk 18.68 9.12 21.30 10.11
IS 3.71 1.81 5.02
MU 5% 4.12 2.02 1.02 -8.14
iﬁ%m%# 9.29 4.54 39.48  20.20
&it 204.74  100.00 19.30 -1.37
VORDRIR: 4R TABRSE TR, HlfE i e

=BT, 2016 AR LA MRM = Git &40h
37.62 1270, HEMRN LI 16.96%. 2016 4
IR LA PR EUSNINIRIG G, AR N A 8 9 A8 3
A T, (H 52 3 B R R K0 FE I 5 %5 4k
TETTZIC AR, 45 B AR A B AR BRI
s, W58 S FORIE TR, JE =2 b T
NPEZ 16.96%-

R 8: 2014~2016 P4 TH BRI | 28 F 44

B 1270

HH 2014 2015 2016
B H 19.53 1457 15.36
LR 24.25 16.67 18.71
it 25 2 H 9.54 12.56 3.55
=hEt 53.33 43.79 37.62
El I 276.47 197.75 221.78
=% N 19.29% 22.15% 16.96%
VORDRI: AR TA MRS THRS, FilfEiE e

MANESFORE, 5T TRV LIRS

I3 A ORI il o, A & E LS5 FEH
N, 20165 FE B AN 2.07124 78, A EE K
184.15%.

#9: 2014~20165F4R LA REEBRE 11T

WiH 2014 2015 2016
SAi% (o) 31460  313.85 34243
KIS (2o 121.61 51.22 64.60
MRS (27 192.99  262.63  277.83
EBITDA ({Z71) 27.31 20.00 23.90
EBITDA FIE&% (X 1.97 1.41 2.36
BERSS/EBITDA (XD 11.52 15.69 14.33
%?gi%iﬂﬁ:ﬁ/ 1.03 0.93 3.25
igg%iﬂﬁm 0.05 0.04 0.10
TR (%) 64.80 63.51 66.15
BERLEER (%) 56.63 56.26 58.65

PORRIE: (8 T MRS, il iE e

M EBITDA X} fii 55 A B 1 O) B& 2 & ,
2014~20164F- 4% T [R5 £33 55 IEBITDATE b7 43 1A
11.52. 15.694114.33; EBITDAF] S B (% %73 5 N
1.97. 1.41F12.36, EBITDAX {5 55 A B (AR B FE T
— M. MNILERIGHRE, 2014~20164-1% TAH R
LB I AR S 5552 1) 090.05. 0.04410.10;
GEE B I R B S H 439 91,03, 0.93
3.25, L EMEILETIN 55 A ) ORI e A P
It

WA S5 S DT T, AR A PR S A2 R RAT ORFF
FERIFMEIERR, BE 2016 F£K, HRIAMKRIKE
BHIREHE N 546.92 146, KM FAREHE
289.69 147C, kBRI

X AMBARTTTE, BE20164FE K, 45 TA RARG
HARRBUNBT.OULTG, HHLRNT T A 2R T
LT [F]— 4 ) R 0 SR Aiallk, Aot p R A 4E £
A5 N65.5712 0 F122.3412. 78,  H RTHEARN %
@ EHOUIER, SR MR A4 B XU
XN FIHE 20164 K, 4 TA PRICE KA R
VRVABRAT 33 IUY B B8R f457

CEEKRE, 20164F4% 1A BRI K& REAK P4
Tt HAUERHBIAE, 1Pl st, (H(Eir
PRI RREE STV 2RI B X A A e I R sgma o (A B,
H A UE PN AR A BR B AL (1 70 2% A4 AN W] e
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v
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RIS TR e %A IR 7] 100.00% | f& T4 A1 Al 52 A1 55 4 =) 51.00%
TRINAER DA PR A ] 100.00% | fRIHAR A B RA PR A W 100.00%
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RLEHA R A 100.00% | f&H LAREHUAMAER H12E i A BR A 7] 100.00%
TR LA 5547 BR A 7] 100.00% | ARHAR T AFA R 7] 100.00%
R AR AU S A IR AT 100.00% | fRIM4R L M 284 PR A W 60.00%
TR L A BR A 7 100.00% | fRH4R L FEZEE HEALA PR A A 100.00%
MR TALS R A R A A 100.00% | RN AR TA4FAh TRENUICE PR A7) 100.00%
PRINER IR A TR A H] 100.00% | Ltk T4REL AR AH 100.00%
L GLT) B RA A 60.00% | fRMR TALMA R A 7 100.00%
IR LI 2R %A R AR 100.00% | f&/H TAEHUMARBEA FR 24 & 100.00%
TR AR PGS A R A 99.20% | FRIMNER TARERHLARA FR 2 =] 100.00%
TR LB ERD & RS A PR A 95.00% | fRHNAR T HEAL TAENUMA R 2 7 100.00%
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IR (i) HERE 5 HRAR 100.00% | R LALFEA WA A 100.00%
LI AR AR BRI A IR~ = 60.00% | T E AR LHRMG TR PR A 7 90.00%

13

TR TAE M TAENUM (A R 24 7]

2011 SE AR D) BREFVPFGRSS (2017)



DIRISIET R
@" CCXR Eﬁﬁaﬂzé&
Mi—. RIERATIEVHKRSERARBLALEEME (BZE 2016 £FR)

WA
HBERS | e
HHSERERS | | v
. F52
FHERE |
pezfs | | v
23

l—
lg—

SHMLASETERS BlI2# MEREA EHFSHP
I N N N e A i
G i1 A (i 2 % £ i * = L] & # E
t iz il 1 =) S BF % 2 | b2 B i I
g E ® E = & = B B 1k # M B =
= 2 E i L2 = B g pl| g
it E il ] A = i i B B
E2 E
=

14 TR TAE M TAENUM (A R 24 7]

2011 FF AT CE WD BREFVPZRY (2017



@, MRSUEF
CCXR

IR EE PP 4%

fi=. HRIEKEATENERG AR R EEVNSHERMSER

%A (BAL: FTm)
T
7 AT K S 45
Y RE
nah B
KI5t
I 5
TG %
K%
BMigs (
Skt
B #F R CEDHOR AR D
ERASYION
= BRI
ot s
A
EBITDA
SEES AR E
A SR e SB R  Th==A
BVRB SRR
P4 S I 4 S ) e 1S n

W% 1 bn

ELERE (%)
BT BRI a2 (%)
EBITDA/ENL SN (%)
HEE (X0
SETEIFIAEIE6S (X0
LENEENFIEEIAG% (OO
SEEINFMEFELH (X0
EBITDA FEf&5% (X0
FARSIEBITDA (X)

SR D e V)

NN

B UER (%)
AR (%)
KR AULHZE (%)

~

2014
515,810.19
2,003,454.39
771,432.31
3,653,930.56
102,271.82
819,064.72
4,885,053.77
855,558.11
861,834.20
1,717,392.31
2,841,157.82
2,043,895.95
2,330,628.08
516,183.19
3,692.50
40,692.18
216,610.74
73,766.76
-87,104.18
-183,560.54
-201,070.52
2014
22.62
1.99
9.29
1.46
0.04
0.09
0.81
2.38
7.93
58.16
45.66
29.66

2015
501,803.68
1,803,382.55
575,039.89
3,282,340.41
184,883.03
603,310.23
4,270,794.42
1,246,956.13
284,663.18
1,531,619.31
2,213,492.18
2,062,547.65
1,669,578.16
330,686.65
86,223.38
-5,255.67
158,705.55
11,057.35
-175,765.79
167,367.39
-2,314.57
2015
20.57
-0.25
9.51
1.40
0.01
0.01
0.15
2.15
9.65
51.77
42.61
12.13

2016 2017.Q1
493,647.99 411,840.24
1,541,408.51 1,579,691.55
664,372.52 739,174.48
3,049,204.68 3,195,540.65
351,716.61 267,104.84
754,698.26 147,474.25
4,397,705.37 4,544,501.30
1,165,649.83  1,094,635.25
395,708.13 406,606.62
1,561,357.95 1,501,241.86
2,349,547.13 2,475,549.91
2,048,158.24 2,068,951.40
1,689,122.99 599,790.16
319,614.15 103,107.80
19,905.90 2,929.86
21,659.05 20,152.25
149,325.54 30,540.65
224,534.03 69,163.37
-134,003.46 -11,420.63
-70,128.47 -128,804.24
18,613.51 -74,854.58
2016 2017.Q1
19.44 17.74
1.06 3.90*
8.84 -
1.22 1.19
0.14 0.18*
0.19 0.25*
4,55 -
3.03 -
10.46 -
53.43 54.47
43.26 42.05
16.19 16.42
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SEET SR E
A SR e SB R o/ T ==A
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B g =07

ELERE (%)
BT BRI ZE (%)
EBITDA/ENL A (%)
HEHE (X0
SETEIFIEIL5S (X0
SEEINFMEIE IS OO
SEEINFMEFELH (XO
EBITDA FEf&5% (X0
MFSIEBITDA (X)
R AGE (%)
BERARLILE (%)
KHIEAELE (%)

2014
648,341.82
2,259,497.78
1,012,595.64
5,021,784.90
173,951.62
1,049,138.62
6,846,181.28
1,929,893.84
1,216,148.69
3,146,042.53
4,436,412.79
2,409,768.49
2,764,701.01
640,115.81
8,005.67
37,680.61
273,132.49
142,166.83
-311,820.86
-186,031.64
-359,858.23

2014

23.60

1.56

9.88

1.25

0.05

0.07

1.03

1.97

11.52

64.80

56.63

33.54

2015
656,229.67
2,239,612.35
776,266.58
5,061,467.07
185,963.32
916,356.35
6,685,679.09
2,626,332.73
512,186.92
3,138,519.65
4,245,846.47
2,439,832.61
1,977,466.48
379,405.91
96,147.28
-38,168.67
200,010.62
132,538.89
-177,897.47
52,072.26
1,742.22
2015
19.93
-1.56
10.11
1.16
0.04
0.05
0.93
1.41
15.69
63.51
56.26
17.35

2016
673,322.46
1,900,145.99
963,549.14
5,011,183.42
402,492.30
1,246,736.76
7,133,775.80
2,778,255.54
646,008.13
3,424,263.66
4,719,346.29
2,414,429.51
2,217,783.37
412,405.82
27,123.88
16,768.99
238,950.90
329,623.82
-331,785.64
-56,567.76
-60,518.16

2016

19.03

0.69

10.77

1.02

0.10

0.12

3.25

2.36

14.33

66.15

58.65

21.11
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