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B A R T PR A F 2013 F 4

mauk A )
EITHIE MNERT 18127
FEEMR 2014/3/21~2019/3/21
LORERERTE  2016/05/06
EINZRS]  AAA
ERBEFGER 1 pme) aaa  WoRE BE
RIS AAA
ARBERCER o pme) aaa  woRE B
BrsE
E#EA 2014 2015 2016 2017.Q1

FREEWE (47E) 42739 51390 567.18  585.93
BB (4D 1,737.52 1,835.45 2,032.91 2,047.48
BRE (L) 1,199.27 1,202.22 1,260.58 1,281.33
B BUE A (fZ7E)  329.57  312.80 29271 76.31

B EFRE (%) 5072 52.21 4841 4485
EBITDA ({Z5T) 22673 229.96  200.00
FAEREBER 00 1966 1386 1265
(%)
BREREE (%) 7580 60 TEI0 7138
SR

% /EBITDA 5.29 5.23 6.30 -
(XD

H J%‘ or

E?)ISDA A B 3.15 3.49 3.46

i 1L FTEERGEE ORI RNG, #FEaE R AR,
2, 2017 E—FEFAENHECETEMALH,

Lo ¥ /
Ware 4021)"51019030 /

\
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2017% 6 A 13 B

20164, EHRBEAEEROBARAR (LUTHE
FreBE 7 Eke AT ATk gk eEdE, B
BEAMEN, REEFEEK, RETRBENA
Flge AFM & IS, R, FEEERTPEE
MRAR (BUFHERRISEIETE) e Esh
v RN B4 T U ET AR B T A ] SRSk &R 2SR
KM & FE A EMETEERFEERN A
{ERK R R = R R .

g b, RGP ERERE DT RERSER
AAA, TFRBREARNRE: EREHRAIERRS
BRAF0FAFFSE (F—H) "EHEEA
AAA.

IE |

> DA RE. ARKBEBERENEER LT
ATHHEAE =, TR SALARE. BFE
2016 XK, AT AIEENFEIL 292845 5T
T, FEHEBEK 8.16%;: 2016 FLIKBEE
1,204.36 {ZF K, FIHEK 5.69%.

> HEABESABEN, RREERFEEK. &2
2016 FE5R, AFHIEAKE, K. REFMRHK
B IS E B 510N 1577 F FL. 200 5T BL.
4 FTTRAM 2 AT . 2016 £AFKELZHE
79 804.69 {ZT-FLES, [FIELIEK 8.23%; KHK
BHEN 389.04 {2 T FLA, [RIELIEIN 0.61%.

> ‘AR, Z4EHARTFERIK
22 R e AELL T AEEM, 2016 £ AE) FLSEH
BT A 292.71 25T, [RIEETFE 6.42%; AT
A AR TP A RE 78.60 127, [/ BT B 22.20%,
B SBFIAKEE T, AERBREFR
BINEFEES.

x &
> EAENR R, RO TTRESHA R KRR
A BT TR - 2016 G0 R K 1A LR
B BT P EREG T, £ESIIRA
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HRBEMRO—MEIL, AR N F LR s E. M. A EMIERRE.
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20, 2016 F2E et <HABEERELLE
F; BERIASEEK, EREEWIAELK
TRERHINIMREAT, KEBREFIA/NE
AR L

HL AT R e 55 2 22 50 78 34 8 B AR 2%
2016 ¢, P& ESTHGENMIR, M H L
R AR, A A4 B H R I [ L R
AR A E At B RA E 5.92 JiG T LR, R
K 5.000, HGHEE EERFE 450 ANES A, GI=
R o

MR BT T, RER B ENA R
TREFRRIGIE . 5 2016 £R, SERHEEELE
MU & 16.46 12T T, [AILLIEK 8.2%, bk L4
[l 2.4 DNE R, AR T2tk BRI,
HL T HER BB 1R TS A2 o« R F LA R FH /N 2517
W AR A 5 7 W42 0% e rEL YR 5 T S U 11 R I A
AT 53, 2016 4, 4x[H 6,000 T FLLA kLR
#% B P YR /N 3,785 /N, [E LR 164 /)
o o, K EB PR /Ny 4,165 /N,
] EE skl 199 /N 5 7K LT 45 ~F- 340 F FH /N Ay 3,621
/NEF, A EGIRZD 31 /N
& 1: 2009~2016 4 6,000 T Bt A b AL A7 ¥ &R A /Nt

Bpr: R
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O 4
2009 2010 2011 2012 2013 2014 2015 2016

R LR /N KL /N
BERLRIR: PR, TS IR
ARG, REIELTEFE RN B, 2
Fos A ERER S, REIRSS MR — RN %,
FHIRE K IR AR R P ) 2 A R A
DRAEAL; ARIIRE, PR R
TN, HrREIEENLLL EIEAE AR N, K RE
R R IR PRI, ARRKIIR N HOAT e

RHLBE R /NN

BB

2016 F FFFHFERMIERIE Lk, FKENE
A E DB EF; RSB EX
BN B T A AR B BB N AS BX AL Hl AR SR At T
BT A EFI s Rt ES KT
PR KA EE R, 5 K H A A
JRAR 50% LA b, NG AR BT K HIAT AR R EOK o
2014 FF1 2015 4, ZENETFEME. HRIE
HRJREINCR S B 7= B g DA B sk 1 R oo 45 A
SR, TR R TR EAR T, JE R R R 11
MrRe I TR, AN RFERACRK . HEN 2016
B, REASCRME, =, WZEEA P bk,
BE 2016 45 12 AR, 51 5500 K-RE)JHET
A ik % 595.00 yo/mli, B EFERIGK 62.57%.
Ak, BEREXHEAKEA, S35, K
B AW LA g, R RS T .
2015 4, 4=[H 6,000 T FC A& PA b K HATLZE A s b it
PEFEET FAE [F R B4 4% % 315 7o/ T FLi; 2016 4F

ZARAR N BE 3 e/ RO & 312 wi/ U .
B 2: 2014.4~2017.2 ZE 5% 5500 KR /1M HEH
Bir: o/

= E BiESF e iinsh 77 IE(QS5500K)

100.00

0.00

BORDRIE: RUTKOR, i E e

2015 4E 4 F, [H 5 B B2 v s 1 75 4T E 55
Be s 5520, o W IE 2 N PR A i b Ay
LD A s, PR A FosE T i
B, RESEETHK. WESE. BB TR
€, MBS IR ALE], T4 ERE A
WA, SFRRRIE N 0.02 Jo/ T FOR: RN, ik
BAML SR, KA E TR BT N R
0.018 o/ T-BURF, F&EAN 2 [DRE 4 FH R AU i8S . B
A RSP ORAE R A S BRI HER R <5
GeWiia o BeAt, K gkt m AR e bR B Bl AL

4

[ 4L 2 AR A B A )
2013 SE N FEfE R BRERPPIERE (2017)



@, MRS UEE
CCXR

R

IR &S AR AT ) B

2015 7 12 F, ExKREZEHE (EFRKEN
R T 5E AN A BRI IAG O IR I ),
HR B LB R S B . T, R R
TR T BRARIRIE A b AN A — R T sl
R A RDE N ), AR R AN AR BRSO HILE
YRE T VR A R AR R FEL B PR R R i T
RIS, A I R v BT FLE AR T 0.03 T
2016 A, [ 5K ez B A2 4 R 0 B e A
B A R LR ShERShALE], SRiltfs, e
2017 7 1 H 1 HE A A ShEBIHLE o

BARKE, 2016 SRS R, 4xE F o T
SRR R T, H ST PR ORI BRIAFBOE, K
Ve A FH /NI B EL /b« 2016 45 R 4RI (B
kAT AT AR A R A B B, R
R Al b R AR ) R R e R R R E T

B ]

(KBEART=ZR"MKI) 27, KEEH
HRAAE IEE, FAKE 7S ARKE E b
WAER; FEEX 4B EMNT
FB N OB E o SR — E RN FAE 1

2016 4 11 H 29 H, EZEeE) EAX KA K
R R =R, MRS, =R,
A EE K AR LA = 1.03 4T 10, AR K
8.1%, #kZ 2015 R, AE/KHAFHIE EL T
3.20 /4T, Imit —FH WAL 2.90 14Tk,
FERFERK Rl R T R =10
1A K R K FL s 0.38 42T BL, FliZK S g Lk
0.17 /2T, /IKHL 0.05 12T FC, ) 2020 A4
[ 7K Ha A BN A A F) 3.80 12T 1L, AR K& [
2 3.5%, HHCKIRISE, —J7 & i mike
A TG FIPIRA, 5 — H TAFTEE N 7K
TR TEFMIE . RIS H gk S KAk R
B, K & RE R, R AR A ]
H/NKEBIFK

UK T, AURIFE H PAZS KK sk e 152
L, FREEATIETH AR AR Sk HAA R
AR RKIT B, & BN, 2T, R
TLAL/KIT . PRV RV 7S KK sk, it 4

YO IR 3K P i b 3 A PR HE T RS, 140 e H AR
TERIRASE o < = B ) 3 ERRI 72 R B 7K e
S A2 B R AR SR i KU ST L b,
I3 R 384.2 J3 T 512.73 J3T-FLAI 580
JiTPlo PR K I R, KR [ e 22
SROMAREC AR Ik H TR 1 DA 77K i)/, st
FURIBS SIS T B LA =K Be B UR A &%, B
J 5 K R R BUR AR Z DA E 7K HL T 9955

2016 4F, ik A mHEdE, e B p o
BEARSCIAE S, B ERSEOERE T, %
A2 Gy gy sy . BREORE T, KA
MV B 1) He BT A =R A S 0 A8 20K 52 30 Bk
%, HHAEEIA AW EE. ENERM, %
BEXHHEIE . 5P EEL S, ST
LB R AL R SRR e 23 (R 3K

SRSKE, < =T R K BRGSO
JRER, UKL DA/ KK U A B 1 R BT
DA THHERE, X R A AT 1) R BB AR R
e AR R, N TC S F T Ao L
BRI .

WHEE

2016 4, 24| v 7 SR I Uik 7 S WA i
SRR, A F A E ISV IO 292.71 14
76, [FGIRD 6.42%; AR AFRELER]E 78.60
.76, FIELED 22.20%. #4% 2016 4K, A AT
PN A 2,928.45 JiTIL, [FIHEIEK 8.16%. J
HK 2L 1,672 3T FL. A7k 57.10%, K HZHEHL
1,175.60 /5T F. 5EL 40.14%, XH#EH] 68.05 /3
T B 5 EE 2.32%, Dt IR%EH1 12.8 75T FL+ 14 £ 0.44%,
AT HIEGRI LK N . Kk, LKA
VRS B A AR BRI RS, UK RE 758

MG I XAk G, HETARIKHE T
FERBEAT N HRMar =4, KET = EE
AT IR Bl X DL AR S TP KT
. Ak, ARREA FPHE R LR IBIK BT K
FREK BANE R RETR R TS b i, 4% [ I
I H TR, & BT R B Re R, BURIRR A& .
e BRI FLECIN SRS, R P RIsaM R 7k
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2016 FNAIKEBIRVREERE, KRARFREFR
SBHFESEXN, MAXRIEERN S

2016 4, AFEIMEFHROKHSE 4 SHLEB™, #
HK AT & 15 /5T B, #(% 2016 4F 12
H 31 H, AnpKEFEENAREN 1,672 JiT .
MR ALK Be B IR AR, eI Ui
BB, BRBF g, MR AR H st o S AR
(R IET RS, ReHERE b 3T E R AR, AR
BB — 225K

1. BZE 2016 R A AR K ) B =155

Lk PG 2016 EREE
arat T R et
) 52.00 330 155.69
BB —2) 52.00 360 175.69
. 52.00 480 240.22
B i 52.00 240 121.22
AF-Hk 52.00 60 17.09
RKEALL 50.00 135 66.46
INZ sk 60.45 67 28.32
it - 1,672 804.69

BV AR, difEiE R
X398 H FH /NS BT T, 2016 4F 4w K

ML) iR R/ 20K 4,822 /N, R ERIE N 230
/NI, R AR A EE K R AN B, EE R
A2 VLR BE — oK sl 7K 22 18 9 /R I R HE 5 15
UK FL R EL R RGN VA AR K H R AL
A= DL SR EAL 7K B SR 7K BT 2015 4« H I,
AR A A5 K Bl AR K BB A T, T8
804.69 1T FLif, [AJELHEI 8.23%.

R 2: 2015~2016 FAEFBOKH S EHEEEF

Bz 2015 2016
B FI FH /N 4,592 4,822
A [E 87K LRI /N 2 3,652 3,621

Ko (LT 74353  804.69
P ERES Go/TRED  (BFD 0.290 0.262
ORI ARRME, dRE I

I EA T, 2016 A F] SRR HLAE BN
HL41 7y 0.262 o/ T TLI , [R]EL T & 0.028 Jo/ T FLA
F R HE 2B VLK L A B YR A VL D5 B R HL A
FEAr s IR PDUIFNE PRAER] gt s o s s i KBl
;. 2016 4F, K W ENA BT TR, A
KL UL 179.26 12.7T, [FILL R BE 2.42%.

2016 “E A R K HURIREEEARE , AR IR FFII 95
MITE4 LT, VA T Z A R AR,
KV S5 AT W AR PR AR I, PRI L A R
AE 7 R I 5 PR A R IR A0 o

NRINBLZBEES FFEAFT, BFAH
EREBNTESZN, A SZENEERTE
BAE 2016 R, AFFNIEEMER KA
W9 5K B =IiH JiTi, 2016 45, M) =
W I H =, HREHIAER 200 T R. #E
2016 4 12 J] 31 H, ARIKHEEBEENEEA
1,175.6 5T, B RGN 200 /5T .

& 3: BE 2016 FARA TR K AT BT HOL
B AR FRLLE  ERHLEH 2016 ERBEE

(%) (AF®) ZFEAED
JeEH 64.00 200 97.23
S 56.00 120 33.41
=¢GN 51.00 129 56.52
RIS 51.00 78.6 34.63
Jbifg—3H 55.00 64 19.52
SEIZE I HL T 51.22 132 54.04
o) 61.00 326 47.53
AL 60.00 66 21.84
RNV 55.00 60 24.32
it - 1,175.6 389.04

BRI AR, Pk IE R

2016 4, A FEEM KL A 5E Bk HLEE 389.04
2T ELlE, [FECIEN 0.61%, 5 FAERARF. %
L7775 3R T B Aok L AN R RS, kR
AV IR /N ECH 3,701 /N, 5 ARk
/b 404 /NI

AT DI K AL BN A ES KT 30
FT, HKHBHHETMEE T B, BiakeE,
AF] KA S 3 S E R AR AW AL . #iE 2016
AR, AFMMEREFN 311.03 W/ TR, FEER

F% 2.25 o/ LAY .
R4a: 2015~20165EA m M K AN F BNV S Fabn
PRty 2015 2016

KegE (LT TR 386.67 389.04
- Sl AN 4105 3,701
R Ga/ TR 313.28  311.03
PR LR EA oD (ERD 0391  0.338
BAREI A (TEIIRTELD 1444 1470
BRI AREREE, T EuE PR
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2016 FFBEE NP3 JJBAN I BT, Ak
HLAVIE S A BT LT, AT RTRE R K H
AV FE AR T2 A 452 Jo/mll CAREFRD, [
e Bt 15 Jo/mfi; 2016 F44F R RIEHK 1,770
Jiml, FEFER 1,828 Jimi, BN TITH, ZERT
T_E R AN R, AT 2016 PR EL A L
1 0.391 Jo/ T FOR T &% 0.338 Jo/ T LAY .

5% E R AR N BRI, 2016 4F 4 7 K R 255
BN 104.86 127T, [FILLIR/D 12.96%, K HLMLSS
BARBNIA B T

NEIFRERAL SRR BEXNBARE, BEIEA
&R

2016 2~ 7] AU S5 AR FRE , A 4
RAF MR IERAH ARy 68.05 /1 TIL, HLAE
[0 4 75T B0 RFHAEm 3L A &N 12.8 75
T, B ARG 2 73T L.

2R 5: BE 2016 AR A A E BT BEIR F T B 1H 5L
KR AT

R H (0) & iR TURE
Eoa BTN 64.89 9.45 R,
I FAAT XU L3 64.89 4.95 AU
Jb R A LI 42.18 9.90 K H
JERHEH = Mg 64.89 20.10 AU,
= 64.89 4.95 K HL
2 64.89 4.95 AU,
HN 64.89 4.8 K HL
1B 64.89 4.95 R
RE 58.40 4,00 K
AL 64.89 3.00 KPHRE
FEIRA 64.89 5.00 KPBARE
g 64.89 2.80 KPHRE
)| 64.89 2.00 K PHAE

Holliwls: ARG, P E TR

ML S5 I8 E R ORI LS5 5T, 2016 4
2w LI H SE R RN 1,381 /N, A B
FEN 75 /N 2016 4, AR E R HDL S R L E
FEN, AH SR A, H IR ™ A2 R
ANFEHT BRI RN T IR AEAAI R KR, 2w KUk
FSLUENON 3.54 1478, B AN 2.61%, 1R
AR Z 7.

JARA LSS, A~ w1 2009 FIFAE L
SCRA ST, b5 TT I [, A HL B 7 AR

BN, 2016 A FDGRIH 56 Bk 4 F /N 0K
1,521 /N, [RIEGIEZD 59 /). 2016 4, A RE]DER
A SEBVE IO 1.48 {276, [FIEL R % 5.73%.

SRR, 2016 4F, ARLEReIEL S INIE K
Z 07, FURAERGE IR, KHEFIK KRR A
A USRI ) 32 BRI o

ARMEBEESE, ARUSHEREFTRK
Ryt =S (E]; (B EEEMINET BRI EE:
#it, ARRKRFGEIG—ENEAZHE
|

BE 2016 FEAK, A F CHAZAEERTH LT 9
A, RAENIAEEIL 880.55 /TR, HA/KmIiH
450 /3T FL KHLIGH 400 5T F0. KEEIRH 30.55
JiT e

£ 6: BE 2016 FARAF DI AETERTIE A

iﬁ‘z: %\ 75‘.:F‘E
ik H2 R

T B £ 5K Wl BE % Tk H ¥
(R 52.00 300 /KH 2028
¥ 55 52.00 150 JKH 2022
JusE = 64.00 200 kKHH 2017
JEME=H 5100 200 kHE 2017
RaE=Hil 5840 0.8 K H 2017
MEMENA 6489 10  KH 2017
MERMH A 6489 10  KH 2017
~EEAR)IZH 5840 48 @ KH 2017
HWIER 5165 495 KH 2017

it - 880.55

BRI A FRENIERS, SRR

WE A FLEE B H R, v RETE A
R AWM, 23 5] BB G5 MK Ak S R R AR
Ko [FIRY, BEE A i 2, A B
SRR RGN, ARRECK T — € (B AS
i

W55 534

LRI 25 43 Bt 2 1 0 m 3R A 1 282 2 A5 23 1 i
HEHT CRERFEE PO H R B LR =&
JLIf 2014, 2015 A1 2016 4EI 5541 25
AV 17

2016 ©F, [ ZANE@ETUH FRFefEt, A
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B 557 2,032.91 127t R LIS K 10.76%. A3,
m) A 1,465.73 1276, [RIEEIEK 10.91%.
BT, BEAE A A A G B AR AR R,
BE 2016 oK, AFFHTHE S 567.18 1470, [H
LI K 10.37%, A% % 2017 4F 3 AR, AR MK,
SRR 50 2,047.48 1256 1,461.55 12
JGHN 583.93 14 7C

Bl 3: 2014~2017.Q1 A BB AL T

il

TRV EEOR, #E 2016 4F 12 H 31 H, A

»

2,000 ¢ 1270 4 78%
1,800 — 1 76%
1,600 | | | 1 74%
1,400 L 1 2%
1,200 [ B | 50,
1,000 a | | sso
800 it
600 1 66%
400 1 64%
200 1 62%
0 | S I (S 60%

2014 2015 2016 2017.3

C—ffaEia SRR
= RHAE S HEEEA iR
FHAE A R —r 55 A Y L SR

BRI ARENHRE, hilfE T s

MR F=LER R, AR B RERARR BT,
#E 2016 AR, AFAEFRBITE 1,926.71 /47T,
R A 94.78%, L HAERIHNG N 1.08 M H
o Rl A FIAERS) B B i [ e B A LR
HR, #2016 R, fEARRBIEE ) bty
BN 65.86%F1 25.89%, HH[E R EER
B AR FINL S % 55 (R TR - EA R
K, E RS A AR A )
T,

ML KT, A £ AR 3 6,
#E 2016 R, AwF/IEFBNFSE 1,097.60 127C,
i BT LA 74.88% . 24 F] ARG BN F1 i B A R A S
fFsk, #E 2016 K, ARKMAMHEFN 1,035.35
275, FEFREHER.

M SATAF LR, ARIEER R, 5
&7l LA B AL R SR, I = AR I
F AT Hof 2 T RS 35 % 2016 45 12 A 31 H,
A F) G AR AR AL B AL B F 5 0 72.10% A
68.97%, [A] Eb 43 1) b 0.10 A1 R B& 1.09 4N 43 14
BAE 2017 4F 3 AR, AW G HGEEAL T AN
EE 243 51N 71.38%F11 68.62% .

MBS IR A H K, #2 2016 FRK, A

R KW 9573 7y 177.45 4261 1,083.12
275, # % 2016 R, A FKE Wi %A 0.16,
[F LGN F% 0.09, i 55 BR Akt gt — P Ak . Sfkok
B, AR KIS A FE RS S AFE R IA7
PR BT BRI R A

B 4: 2014~2017.Q1 AFMREEH T

1,200 1270 4 03
1000 | - _ 1 03
800 | 1 02
600 | 1 02
400 | 101
200 | 1 01

2014 2015 2016 2017.3

o RS o KHARS iR ERESS T

HORRIE: AT R, RS
BARKE, AFGERBANIEIN, BAEAR
SAIARWIE R, G AR — bk (A%
FLAFATS AL T =K
EFgE
2016 4, 224 B 7R T R DL BN TR
DRI, A F] KRB AR KB R TR, Y
EPUE IR 104.86 147G, B AR T
12.96%; [FIHASZ K HL X AN AT i R R RZ I, 244E
A A K AR PN AR B 2.42% % 179.26 147G
2016 EAFSEBUENMVIRN 292.71 127G, [FILLTFRE
6.42%.
BHRETTH, 52 B AN TR A "R M s
TR, AREFEA R, SEAFLSGE
FIZ g 48.41%, #2015 FF FFE 379 AN AN AL H
PIRFFR =K, ks, AF] 2016 4k
W25 BRI 17.52%, [FLL B 10.63 4N 55
FEIRZHIR NS LK S E AN T FRR I A ]
2016 F/KHML S ERIH N 68.15%, [FEL TR 1.13
ANEG R, K EE S BRI R RFE IR =K
WS 7T, 2016 4F 2w k= A 55 9
50.42 {276, [HILLIR/> 14.40%, 5B T 0EER
RN AT & HE R N 9.36 147T, [R] EL 3 i 7.89%,
FEFH RN A RIS AT R m
ERE, AT 2016 AEILTHR AR AT 9% A 59.84 12, 7T,
=R LA 20.44%, 5 EHERE 1.18 N E Y
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R, 2017 SF—ZERE, A = RIRN H HEA 18.44%,
£ 7: 2014~2017.Q1 A =R IBEHINT
HAL: {278, %

2014 2015 2016  2017.Q1
HENH 0.17 0.07 0.06 0.01
L2 8.05 8.67 9.36 2.13
it 45 2 H 61.56 5890 5042  11.93
=haEt 69.78 67.64 50.84  14.07
Ek R 32957 31280 29271  76.31
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