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AT AR 23 TEM
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TFRRE:
SR LER . ANT

FREL:

E
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=1

fiig# | EUGE | AKX | LRIEAR
ot [ wm # BER | KER 8]
16 115001 34 25148 AA AA 2016318
l6io2 | 211 151455 AA AA 20161017

RISIFRRTE: 2017 455 H 26 B

FEMFZHIE:
mH 2015 4 2016 4F |174E3 A
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M%7 (et 25640 | 28808

N[ AR A B %, 24771 | 26913 =
AR Az 88.76 | 11547 120.86
M1 st Aei 167.63 172.62

FH T8 G liE (%) 6538 59 62

TN (2t 40 04 2027 423
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PRIV EE AR (%) 17 14 731 097
PR BE i % (%) 34711 | 444 34
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EBITDA FILMTEC (£ 324 225

EBITDA =i 55 LL fi) 0.17 0.11
EBITDA/AEA S5 (i) 071 047

E 1. ARE TSRS St e i L E G AT B A A

A BRI, MISAR S 2. KRS TSRS RF RS 45
W AF NG 02, AIRIEN S 2016 FAIFT 6 RIEAE #4545 0 Rt
;3. EBITDA/#F 2 A% &31=EBITDA/ RIS AR IFAEIA St 12 K4,
4, 2017 FF—FAYMSIUE AT, WAL REL.

A (B FAVER AR AR (LURREIFR “BS
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ZEENIEE, S0 F A REFEE N
SR 2016 FEAFEEN EHAIK
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MFF & KA ARG R B, WG MEAN 10.34 /270, 2014 4F 6 H, ARIRIEFEKR
17 HBEIF BT, BREEMIAR: ES:, BESEARAS: 01375.HK, JEMEIAAR N 26.32 1476, 2015 4
8 H 3 H, AFEHRIEATF KT H IRIKEE 59,211.90 /3K, TFEMEEAIEINE 32.24 1270, #RZ 2016
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AT 20.98% I A o

A1 RE 201743 ARNHEXERBRFEELE (£45: %)

&S R LA
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o E P D BRIV AL TR R ST A 1.91
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AR ZETHAUFFIEFARA: IR EEW; S5IEF S IEFRSE A I 55 i ;
WEH AR 50T 5 EE; BRI E M IERRRESRE; MR A R SR Al 5%
A e P AV et Ul T |

BE 2016 £, A FATRBA THRII S S, BB TRAEE . KRR B R B SS M T
BATIL S5 5B [ e IS s A B4 25 MNIRAESET] (AR LU B LMY 1, FiEE 21 K94
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16 HJE 02

“CHFIE S B IRA T 2016 SRR fids (GBI, RATHAR 15 1270, HIRRME, i
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RHEEER RIS R R, 88 T 1IN SR AT EOE B K815 B

=\ TR

UESSATLTE 2016 FEHHITHERG FTABSBTHNERT, BERAMETRHE, HE
VS PO AL B T
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PE 2 IRISE PSRRI T, fREBA R, (HBERE, TREIEAKR, Lk
ARk 12.31%, A B &4 R B 50.04%, &R S . WNBCEERA, 2016 4F & Bk
BIRONIE IR . DR E RTINS, AT FRELN S AFFURAT DL R =8 2
55557 AR G BORERL, MRS E 75 teah, IERSBITHEA T GiEgF
YN NSE R HIE =Y AYNE = SL AN B VANV OE 57 07N I i) s T 1) SN2 eI =0 A NS e 4
PRI e e B LR . 2 2016 ST AT U EA S, IEFA R AL S A E
Mr ML 2 IR B B s 1 52 2 T BOR Z T AR E (0 IPO S AZ AT HIHEIE) [ A 268 (IR N BA
F T H BT, SRR\ S A BT P B S NG B3, BRI 25 A TR N A .

A EE 28ttt ERARIRE T ISR IR, #ZE 2016 K, 129 FKiFHFA
H B PEN 5.79 JIALTT, B 2015 SR> 9.81%; {#77N 1.64 JIALTT, R AN 1.47 JifLIT,
B 2015 AT N 13.10%F0 17.60%, AL JJA i, 2016 45, 129 FKikgrAn|H, 124
FNFISEIEF], EELIUE RN 3,279.94 1276, AESLBLAFIE 1,234.45 127G, 5359 [ ELI
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BT, AR R ENL S SUER T OREE, R RS sl KA R M
BURAAMAF R ZIEFFATL R MR K. 2016 48, IEZRAT\AENSTE Prisish, (HA4RZH AR
ReFBARES: KK, IEFFAFLE IPO LS B IESR Al 55 BLRHT = BRll 55 75 TR 1 i B (1
KFENLE, RIS X B 5 P RE A5 T B R K

M. ERSREST

20164F, NFEBERARERE, BORRBIANASCCHEIIARN G CFEF. WF. &
GEFIN D REAARD): 20174E2H , A FIHR T Sl o A Bl i 25 2 7] 28 T Jm B T i 9 R
55, wEPRIER (AFRNE) K (ARER) KA RME, ROUERFII TS, Ei e Tk
HPUEAT, BSIEREVRIER (7R Kk (ARIFER) 1A R E RSB AT IR 5T

A FE I QUESR 24 m) A RS BAVE) ZOR, Ao @ e axii MR BR R . 20164F12 1
30 H P EEZRL B2 R AT CUEZR 2 W) 2 i KU B BV ) AT RRORHIE SR 22 =] 0 2 i XUR: 7 A
HEIEARKIE . AR LTI R IEIT AR, D@ e e m K EAA R . BRI,
By AvEFHR KHRULSE G TIFES 5REEE, 20 BT RIS IR, 2
=, AT CAIF B RERICE RN, BV B BT Y 5% A e i S v I Y R XU
MR LT MRS R KIS IRAT. KU TR AR THE . Bt XU
P XA E . Bl S XS B R AP RS B AE T, R 2 I, BiYE. R
P 2w RARTH I A 2R S5 =, AFRYE GIESFA F ) MR R R E B IME) . (IEZR A
ST XU BVE ) S5 VA BRI BN, e i A S U A B AR RE ) XU
WA IPED R AT AR D 32558 ARG R Fm KUBS: S B S PR S S | FE AN i, 3257 1 3
A PRS2 TR br AR AR S WL . 20164F EIRBLAIPAT IGO0 R AF, AT BB XRG4 fhll Fi s ik %
POETERSE. A ERUERSHERI B . LM E A REIER 270 KPP H IR A IRIFARASE, XK
PR RLLT

AT, 2016 4 E AE B I BAIEAORIFRGE s 24 F RSB o P G158 A XU 42 R R R R
WIZE B/ — PN, AR ABICHSRN B E, S8 NaERIA R, XEPiERE 1152

.

. BESR

1. 2T

AR EENSZHELNS . BRI BEEEWS . BERLSIESMEIMNELS . 2016
F, ARNES R EEUA R FRA LS T, BRERAT. IR T BTRYE. SRR
Wt gl HEAR RISV 556 00 N R 2 Jetbb 45 R BRI - 2016 4F, A#]SZEE LI 20.27
.76, KR T 49.38%, 42 RUFS T 34T 1B B AR I sh O 52 AT

2016 4, AwElUEFLL SN 7.72 1470, [RIELRE T 63.95%, F 2 RIUFHATIE RS
TR G E FHMAELN SR TREEG BRSO 2.62 127G, RN 26.99%, F
BR B AR S I I AT 80G UEF AR T SAION 0.29 1476, [RIEEKIE TR 91.19%, FZERIUE
F i RIS HURBOR TS 5= H# 5N 0.66 147G, [FIELIE/D 34.99%, FERFEE R
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PE P WA AR N BT EG Al Rk S5O 2,50 1278, [RIELKHE T F% 46.91%, 2 Rkl
FAE TR BEITEG ai SHARION 3.09 1270, FEEAFEREFAL S Tk lHnl %5,
[ L oK k2l 50.90%; HATR &40l 45« B AR L 45 Al 25 N 43 1) 1.00 127G 1.24 {2701
0.86 1275, 73 HlE LIS IN 69.94%. 103.65%411 493.15%, MVZ5UK N SEBEET, EXHA T E LI
DR FERUIC

MBI K KT, 2016 A TR A UAESR A 20 % A, 5 Eik 38.09%, # -4
F% 15.37 MEH ARG AR EEM SN FIEIEEECR, GRS 1.43%; T ARZLNSRA
T, BEETSUN A, SEEEEEAT SO S B R 12.93%; @il B AL SN A
Eb 12.33%; BELEFHNSS . AL SR e il S5 WON & EL B T T, SR E A FI SN
sitiEE T 2R E.

2017 - 1~3 H, aalENN 4.23 {20 FlE 1.15 1476, 405l [A LG % 1.43%H1 8.70%,
MR RN, AT LA LN S USRI N 3 .

%2 2015~2016 5] BN F EIER (45 1270, %)

I H 2015 4E 2016 ¢
&M i b X oy

EHE LS 21.41 53.46 7.72 38.09
BRBATI S 2.06 5.14 2.62 12.93
EFF 55 3.25 8.11 0.29 1.43
e L % 1.01 2.52 0.66 3.26
fl R AR 55 4.70 11.74 2.50 12.33
W& aN % 0.59 1.47 1.00 4.93
B SS 0.61 1.52 1.24 6.12
M5 0.15 0.37 0.86 4.24
SR B HAh 6.30 15.73 3.09 15.24
HEIH -0.03 -0.07 0.30 1.48

it 40.05 100.00 20.27 100.00

FAPRIR: 28] HT A

B, BRI T BRI R, AR EERETE, BB aLl
FNE, HBERNSERA . R, B TR IER AR BN 225 2. &
PIETR T 30 Rp B 3 SR o0 I R AR SR TR B RR, A7AE — € A E TE .
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WEHEL %

2016 4, ARWOL AL SHM S KIEZR 2y, AL I E B BER . 403X
M a7 LA SRS F AR, WA s AR, A FIA SR RS E L5 82
F, EEIMFEA 65 K, HRDMER AW, BrigEhis 9 &K, ArENLN S RE ST
TR RS, RS A 0 E A I A SR R

YERA TSRS — KRR, 2016 FARZLNS 7.72 1276, [FIELKIE T 63.95%.
2016 2 UEFF T IAATIER M, AR A RIEEFi7r 04 5 E 17,368.36 1470, [FILLE/D 50.47%, F
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F AN S IHERAW NI, 2016 A FL NS4 0.62%0, [F L NI 23.60%, (HEAT VT
YIKPRE, TERE, RRMAERIIAEBRK TITE .

%3 2015~2016 o 3) RIEFE RIEH W S (45 12T, %)

IES5FHh 2015 £ 2016 ¢
Pt Uikl L Uikl
A% 33,401.28 0.65 | 15,296.91 0.60
Hg 582.84 0.19 1,167.80 0.53
e 85.94 0.16 39.03 0.05
&It 35,069.30 0.62 | 17,368.36 0.59

HAERIR: 8] R

RABS =S 7T, 2016 4F, IRIETIIHIHEE R E 7 F RIS, ARSI MHE, RIEE
FHA N SIER N e AT 4R 35, BIE 2016 oKk, A RMREIETEEI ™= & 7.60 17T,
[F] Lb 38 b 52.900%, #98A R & BRI 5 = B 0 45.73 4470, [FILEIEhN 11.35%; A SRS
5.84 1.7t

SARE, PREFEIN, ARIGRSINGRM AR, TR R A N B S BESE R I, (2T
BRI SRR T A, ARSI HELUKIE TR .

BBERIT S

PEARAT M 55 L HE A k70l 25 R 5 5 R AL 45, A R B ERAT Ml 4% 32 A P B AR A T R [
EWER TR 5T, 2016 A R BHRATSEIIN 2.62 1470, [FIELIE N 26.99%.

(1) R RhEl5%

2016 4, AT 6 K LT AR PAEAF RATREFMEIE, AHEHN 36.49 1478, [F
LR H0 0.94%; 58 RHT =AREERM 45 4>, [ ELi8hn 32.65%; B =M MEh % 52k 31 A, Bk &4
7.21 1256, [/ 35.16%. #ZE 2016 EAK, A B IPO fES I H 1 8, MR-l 5 10 B
38, EARMEMAEHETH 18,

2016 5 A, AE VLTSS S R H R %, e S AR R R . A
2016 AR, AFEF =M 134 R, i KBTI HES 28 A, T BRI 4.48 14T,

& 4 2015~2016 SFMEAERT L FHF AL (A, 12T)

w H 2015 4§ 2016 ¢
RITHE &8 RITHE &8
AR 7 36.16 6 36.49
RS [EE 34 - 45
B =R R 50 11.12 31 7.21
b 25 ot i 450 1 169

TR e R

(2) Rzl g%

AFEMEDH EE R AR ERAT AT, [ e U 3 B S AT RAT TAE. 2016 4, A
AR 1R R R T 25 R R, S A BIHE 9 4, I H 2 A, it K47 4401 105.50
f¢.75, [RIECRIEIGE N 152.39%; 2wl A A5 35 2 0 [m) 9] B 28 NS Ak, Sz Ak A3 3 H &7 itk a]
B, AR A I ARETH B, AR SR EFN S I — R 2016 5% UES LI H
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AN T BURF T30 H ek A 8 A 2016 55 ST ARHIRAT B8 P IRIESRHEAL 5 69 47,

HE AT H R E
%5 2016 FNS AR EREFS (245 10T, R)

o B 2015 4E 2016 ¢
RITHE &8 RITHE £
A 4 19.10 9 77.20
kA3 1 10 2 28.30
G 1 6.3
Hb 75 BURF 5 3 6.4
it 9 41.80 11 105.50

T e Rk

BARE, 2016 4, AFBEBRTISWALT ETHEaR, FEARAFGLS KB, H4e
Wik 25 i 3o — M-

EHRZ 5%

BRGNS FEAFER B Ao %5 IS AL E e mk 55, F 2l A FME DS S
FUENEER 7 5k 55ia 1 . #Z 2016 40K, AR st fhss ik - £ H v 40,028 />, R L3 3.82%,
Fill % Al R AN 58.93 14.7T, [AILL R B4 27.41%, 15 FHAZ %40 1,293.54 1.7T, 7] ELKHE R % 71.18%:;
2015 F Rl ah R SR S UON 4.95 1276, [FILGIRZD 41.56%, T B RIEAKTIIZAC 58 T T

.
#%.6 2015~2016 /3] ek ke A L 5 ELE (B4 A, 127T)

miH 2015 £EK 2016 4K
Rl % Rl T - 4 H 38,556 40,028
Fil% Rl AR A 81.18 58.93
{5 5 4,487.93 1,293.54

FA R IR A8 R4

2016 4, MEESR RIS AN IO IR, #UZ 2016 40K, AR SR - R8T
N 23.73 44T, [FILLIEIN 24.49%, JFHEL 52 %, RSN 153 1270, R 3.50%. fE4
B b, A EITH A PN R P HE S RS R BT e, R RS, IR E A HET, #E 2016
R, BBUAR] 0.77 27T, [FILLIGHE 289.00%, JFil L2 [ %538 Z AR % F 825 F, [F] L

i 0.86%.
A 7 2015~2016 MR Z Fdwdk SFethy g XM L LA (LA, &)

I B 2015 ££R 2016 4ER
&Y 1 428 52
J T A P AR 18.76 23.73
l'ON 1.49 1.53

FA IR 8 AR

B, 2016 £, ] R BT AL S O TR L KME TR, 2 L S5 WA i tgn . [
I, BRE PR IGER], BEBTRLYR 2 I B EOR,  ARRMNAFAE A E 1 -
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KiE 91.19%, 2 R MGFFH BT A5 BB T EL

HZE 2016 FAK, AEHEFRFE S IR 64.46 1270, B EFIENN 69.08%, TR MFHHTEM
RECHE N AT 3, FL A S P50 AT o EEREK, 34 69.86%; I ZEHEHE LRI HIE 7.78 12.5C, o ELIA 12.04%.
FEE R AR 3.42 1270 (HIIA 5.29%. I, A FIFEA (S G AN E FHIER Y
1E AA+K UL B, R 2 5, A TRIRKF.

B 2016 AR, AF HEN &G RUESE L HATE N 28.78%, B EF FH 644 NE A HE
AL 25 2AF 25 e oAk i 47.54%, B4 ETF 7.75 AN E 2 A

A8 2015~2016 SFHEAF L FH AL (B45: 12T, %)

W H 2015 R 2016 4ERK
&M gk &/ ik
B 2.84 7.43 7.78 12.04
i 7 26.71 69.87 45.16 69.86
K4 2.01 5.26 3.42 5.29
ZEERI 6.67 17.45 8.28 12.81
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Forb kiR 28 74
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BT, R UESR HE BB S Z MR, AR AEE AN & 1

BB NS

VPR LA N ISR B A SR E B EE . A EE AN T
TESAIBITNM, AR T = B ST R TR E R E AL, T ™A Lo AR B2 H %5 #
AR, 2016 SEA F B =8 B S U A 0.66 1276, [F LI/ 34.99%, FEAR 2016 4 4T
WA T RGMERIE R, AR E AP SIS E RN A, & R B UGS, B
LIRS NS, SN BN . BRI BT .

A 2016 4EAR, Aw) PR R A HIE 120.00 1278, $L32 H, HES BT 18
W, HE 46.72 1476, [RIELHE N 28.00%, 7€ M55~ B4 12 2, FiE 62.96 17T, HIi% ™ E
iR 2 H, MR 10.78 1270, [RIEL T R4 2.88%.

%9 2015-~2016 K FE @A L ELE (2T, AN)

W H 2015 4 2016 £
HiR e 512 e
T stil) 40.73 1 46.27 18
SE [H) BRI - 7 62.96 12
L TR 11.10 2 10.78 2
it 51.83 20 120.00 32

bR R 28 iR

BARTE, AT P BN SRS %, 2016 AR FBRITYT K, (HISAL T TR
#,
HAdk %
2015 4 1 A 16 H, AFEAEH EZ A EINS S %, 3T 2 A 9 HIFGTF R

o B KRN PR3] 10
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United Credit Ratings Co.,Ltd. &ﬁﬁ%#ﬁﬁc%ﬂ:?&*&%

%o FLSTFRLLR, A K RO S BRI P R E TAE: ARtk 5E8 174k R,
RN TEAKIARON 55 R 1R J7 Tal RN 8 S g, RRURHESIL S5 3R i e . AR 2016 4R, RS2
BCR T P i gt B A S & i a8, 53 mHE# ATk 25 AT 38 fir.

20154E 6 A 29 H, AR S 0EAL, 9 H 16 HIFIFTT, AR FFBEH] 35%. AL
LHHOLRE “—HHiR 7. #Z 2016 K, R 997 K. &G R4 44 5K, HMAAILE
A ELI N 347%; FEE M 44 5o BRI HES R T . B O EET. Fre i kE B
RIPEEZ AN H T BURALR S & 2 ANEUR .

FEBERAFFR

A FNRE AT F A F RGN AR BEA R AR (BURFERR “HRAR” ) REFAFFIE
FE IO I 4 B HEAT PR A F] CLA R fRIFRS FAEFF 7e ) I JE B3 ik 45 tR B IR L T 2012
£ 2 A, #FE 2016 AR, FRAFEMEAIL 13.80 1276, AFELG] 64.86%. #ZE 2016
FER, HEIFE BT 17.85 1278, 1§35 15.18 1278, SLHLENVIRN 1.08 1278, 1§41 0.62 12
TGo HMITFUR B4 B 55 R B ST BUREAE, SCREFMOMATIAE R R, HE3h Pk 4 1
S, FETERUBRR BT 5 B, BB EA 2.14 {40, SERUBIAR B 18 H,

HE 2016 K, FIEHIEMEAN 3.30 1270, IRV A TS — KB, Fefk
51.36%. 2016 4 2 H, s ALY e ikt ciis TAE, BN “HEIRRMARAR". #E
2016 R, HEIHTR BTN 12.92 1478, ##5r" 4.06 {47T; 2016 4F, SEIUENVISO 1.00 147G,
HRE 0.19 1278, 43 5 [E EL 3G 70.00%41 86.00%. H JFE W1 6232 5 & [F] L K: 24.000%, #4ik
KRB UL o

O [ PR e mida A R A (EIRR o E R EEATTAFBEIMNES, 2016 HSEHUE)
N 0.86 127G, [FIELIE NN 493.15%. H o EIBRk & PRE R &, TR 2016 42 A, S E Friw
ZWERARAR G, B& T 2RSS IOL SR, HEARZDMBEBIEFTIHIE,
AT BRRES 1B IRTE .

HR N WS O A BT PR 8 W) CLLR TTRRS A S D, VE MR AR 5.00 4476, 2\ RE I L As] 100%,
B2 2016 4F 12 A, MRS T 3.59 1470, #55r” 3.34 1470, 2016 4, NS SEILE
AN 0.15 1276, #FiE 0.05 147t

BRE, RN, ARMESRUEFSZ TS E Bk, BN B IORTE R
RTINS . EEAR T S A BR300 25 3 I T USONSE R AB s B AARUSCN 45 4 B 3%
1o

3. TXEMR

NSRS A ]

2016 4 12 H, nwl. g s R AL R R AT L P, SRR O R TR R
B AR AR CE B HMTEAN 30 1270, THEDIN AT A S %G, AFEBREA %
B AT 12%MA0. 2017 44 A 1 H, ARIKA TREEIFAERZ A ST ERE R T2
SR FEEIE AN B R AR IR LY, SRR LR 1.

XA B o W T S I

AT RIER 2R T AT, AR T 201744 A 17 HEF T LaERHSE=1=
W=, BRI T (T v A% B A BR A W) SEREIE BE IR D, AR LA fE
] N VI E 25 4200, 389 U SR AR N VR P 4 R B TR LS BN, IR AR

F JRAEF PR [/ 8] 1
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United Credit Ratings Co.,Ltd. &2&47%#&&55‘1{2&:}&%

F I BN N R 55 R AR ISR, A B A R R AN, AT T2 w55 R AL 23 1)
Tt

AR, AT RINBLRI A E], AR IRIER P
T ATV B SS R RANES 5T .

X - A 3 U A )

i

4. RRAR

NAVETE D KA B N B0, KRS ERARS SR 2 G AR 2R, £
FEAR ST I AU RIRTR T, S BCE =E EA MR, S AR AT A PUIE SR ol g
fith, A DU R T 3 AN AR B 55 K Hott Rk S E N R, BRI BB KRR i AR 1,
NRVERE AT EE IR T, SO E A A AR AT E LT AR 2 . 4R
M55 5T, IR T 5 I BET IR . BINRATIE ARl IR R ARG R AR AR (3
EHD WA, WA RGEA ST MM AESR 1T slfe /1. RN 351588 G MNEIE R, £
ITi& KA R IR B R R T, IR AT o 1 XU BEAR &R, SR B R 1 It

BTG, AREDERLHbUIR, GE R, BEE A SRS AT R, XA m SR MR
eI TR EK .

A= Xy

1. WEHst

AT 2016 4 A IR SRR KV SR EMHE D25 K F ST S T CRRR @ A0k 2
THITSE SR v, R R TARAE R T L, 2016 4E A /] JC# & Vel W0 45T bk
Uf; 2017 5 — LM SR R A FH 1t

HE 2016 A, AT A IFTE 7 LE 403.85 1470, HHP & FAEER 77.21 1476, % %414 23.53
f¢.o6; % 288.38 1470, HAREELIZIESFK 94.26 147G, 15 AL R EELILIESFK 9.42 12
TG FrAE R 115.47 {¢ot, HAHE TREA R BT A &R &A1 105.82 147T; 2016 4w 5k
PUENHIN 20.27 278, #FNE 7.47 {276, HAHE T REA R BERIE 7.19 12470 BRI E
TEE-27.02 1078, I4a SIS0 )3 in#i-19.76 1.7

HE 2017 4 3 AR, ARG IFE S5 397.23 1278, KPR PIEK 717.64 1478, %% 4
20.76 JG; Hf5iE 4 276.37 4276, AP ARFESLSEUESRK 91.91 14 7T, 15 A A AR SLSE 537K 82.76
fe.ot; BT #FM A 120.86 1276, HAHJE T REA R A #E R EE 106.50 1476; 2017 4 1~3 H, 2
FEDION 4.23 1276, #FIE 1.15 1276, HAPRJE T RFA R FTA 3 BEFNE 1.00 6oo; &8
A BRI A-24.19 1470, BE SIS YIBE N Ai-29.73 /47T -

2. FERESAHE

WA, Za T AR A B, B2, SRR, BA G- REg K,
HA 2016 )i, AF HA TN 288.08 1470, 1% 2015 K 12.36%, HHAF HAH 5L
APPEAR IR P T, 5 HIE 93.42%. A 2016 IR, A ] A PLEARE FEFE 269.13 147G, #2015
FIRHK 8.56%, HH, HARMES. Bl %4e. LA M E & AR N S 85 56 1 4
AT SENIRES T M LT (IR TP AR I ) S ] Pod AR I % =
B R4y, o5 AT PR AR B 1 B 43 BN 16.24%. 22.74%. 29.86%. 21.97%71 6.43%.
N F APPUE AR PR A TR AE, DA SUAME TR H AR BTN AR 25 0 A B A A 1]

o B KRN PR3] 12
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United Credit Ratings Co.,Ltd. /ke&,b%#ﬁﬁﬁgﬂ—_g&*&%
M4 S tE AT L.
410 2015~2016 FAaa) F = oLk (45 fen)
BiH 2015 £ER 2016 R
BE B~ 256.40 288.08
Al ORI BT 247.71 269.13
H: AERMH®ES 19.68 43.70
HA S H &4 10.99 7.44
il 7t 4 81.59 61.19
/N IVE 11 e = R 7 NG B B A et . e g 50.45 80.37
SENIREE SRl Bt = 68.27 59.12
] R A v 16.73 17.31
HAnK = 168.80 115.77
Hp: BPREMAR 107.39 77.21
ek Nk 33.57 23.53
BEr= B 416.51 403.85

FHA TR el GRS
L AYEMEEYRE S REAR. B EHEWIN, ROSALRS. AHE S SRR AR S
2. AP THETIVE = b E BB T ibbit RILM AR EAA .

HE 2016 FFIK, AFHAKMES 43.70 1270, BEYIIEK 122.05%, EERAF RIS
Jend] TR SATE, ARLMHZRM MRS AREHEESERTN 61.19 {46, B
WIRF% 25.00%, 2R RS E N IR, Hhml R 3~6 NMHANE, Kk
74.41%, ABREE, WANMERSS: LA i E TR AR TR U I SR - 80.37 120G, [F
L h0 59.30%, Hr i G 77.55%, Fe4r 5 EE 11.01%; 2 ) SN IR il ¥ 77 K T 445 59.12
1275, BUFENIR> 13.40%, 2R A A SRS D BTEG 2w TR G i 5 K T AR A
N 25.82 /27T, BAEHINGK 5.65%, 5 RGOS UG n Al L.

A 2017 4E)K 3 H, ARG A 397.23 1470, BEF/ME NI 1.64%, A w545 B 4E
WA K

BARE, BREAN, ARVEFE AT PURA LY A, AR R, A R R .

3. AIRBATATAKF

BZE 2016 AR, A HA MG 172.62 1476, #2015 RGN 2.97%; HH AR HA M
it DS Y R Rk 05 7 . DA A A R R B O 3, EAR oA 32.49%. 31.83%
22.07%.

HE 2016 4EAK, AT Iz W 4 a7 50N 56.08 1270, BEEYININ 18.99%, £ A fifi i
FHARAN [ 8 0 S W [T oL 28 RS I s R N B84 4.00 4276, 32 B2 28 % il ke N ok 88 o B 80
N5 S5 N 54.94 1276, B 2015 FFRIEK: 3.84%, ETRN T RATIRGFIEINFTEG  NATAE R
BEaK 38.10 14.7C, % 2015 4FJiCIH/D 25.40%, 5B R A F) 4K IH Ak TR SR AR 15 7 B AT A

A 2016 4EK, A EAERSALEEN 59.92%, BEE T 546 NAS S, FEAAAH
B GG NS AR 2016 4F, BEAS W] DRI 55772 5 RS BE AR 453 43 301l 64.52% 711 63.20%,
S EAFE T 14.85 AN H 4 mAH 165.88 AN E AL, 2L EFHESR, EERA T 2016 FRII AT
RATIEESE4E K 4> 28.00 {2 TC TS B4K%E, AFAAKTVH R T

o B KRN PR3] 13
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United Credit Ratings Co.,Ltd. &ﬁﬁ%#ﬁﬁc%ﬂ:?&*&%

# 11 2015~2016 AN 3] ffEE ik (#45: 124, %)

i H 2015 4R 2016 4ER

BH R 167.63 172.06
Forp: Sz RISk 47.13 56.08
LN -- 4.00
N 52.91 54.94
IARpSEE AT 51.07 38.10

e B F ffit 148.67 116.32
Fop: ARERSESZIESK 132.81 94.26
5 A 5 AR B SESEAE S5 3K 15.86 9.42

il esazs 327.75 288.38
B 5 fi e 65.38 59.92
BRI 49,67 64.52
AR A5 47.32 63.20

FHTA: Aa TR, BEIK, RoHAERE,
o N33 B RS A S AR A A A

A EBIS I, B2 2016 FFK, ARSI 172.37 1470, BAEVIHEIN 5.70%, LERH
RATRB S WSS SR, AR R oy T Z G 73, 2016 FEAR 22 7] R I3 55 o b
67.80%, B 0.57 N E s, MHEEFFESFAMERMAK. WEISFETERE, A7 2018
TR B AT UK, b HE SR S A i 2 S AL 54.55%

k12 BE 2016 SF RN BB AT AT H oM (B45: 12T, %)

A &8 i
2018 £E 30.00 5455
2019 £ 25.00 4545
2020 K2 5 - -
it 55.00 100.00

TR IR NG IR, BRERARERE,

HZ 2017 5 3 HIK, Anl et 276.37 147G, BEYI N 4.17 146, FERERUE
I IFRNE ST W B RE, S5 164.70 1470, BAEW] R 4.45%, T8 R0
W 55 2T L

BRE, 2016 A FMGR SR B A B GRS TIE K, ALHKSEA BT R R

4. FAALLM

BE 2016 FIK, AR KRN G 115.47 1476, BUFERINE 30.08%, FE RAF 2016 F
12 ARAT A B EE354E %84 28.00 /2 u el Hohsefiei A 39.24 1270 HAAT 38.42 147
RAOTCHNE 8.91 1276 —MARHES 5.99 12476, DEUK A ES 9.65 1470, AR SRIEA ., BAR
NFRRR 3 FC AR &7 V& T BEA 5 BT E A28 ELEE 4379 37.08%, 36.31% A1 8.42%, ST ACF
BAN G B, AT RERS R E . 2016 424 R L& DN 7.97 1278, Blé5y
21 7 AR JE T REA B BV R E B ERPE E) 110.85%, 4340 BUAR K.

2016 4, AFNFHEALE LT, EER 2016 F0 T RATBEE IR BT SR 515 5 AR 78
o BZ 2016 fFIK, A BEAF] DR BT ARG BT JUSL 5 i 102.17 A2 6AN 104.32 42T,
52 2015 F 5 g K 30.75%F1 27.19%.

& B GE S AT PR 3) 14
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2016 4F, A FEMHLR T & DA AE TR RREEAT & I B hRitE, IR AR RE iR P4t . ikl
41 2016 4F 10 H 1 HiIE:USERiH GESRA 7 XSS pr S8 Mg KECEMN, ool
BEA . MBS B AUE & TFE AT, AT 2015 AR KR HIFRbREAT T8 . N FEZEXIEIEIREE,
ZAFAFFRATIESE, 2016 FFREA B AR 194 5 AL 5= FaFR it 2015 AFA it K, i1 2015 42
] 95.27% LT+ & 97.94%; =2/ w]—M e LI, XU 5% i 2015 SR 347.11%
TR 444.34%, HAKTFF R 2015 4EJE ) 24.73% FTH & 29.26%, FEAKE, A E] &I SRR

TR, TR K .

MR B PEFbR KRG, B2 2016 FK , A 7] i sl 1478 55 % 538.25%, {#F2 8 % 4% N 138.49%),

AR VESR PRI T I it o

% 13 2015~2016 4K 8) RPeds 3547 B E Rk (42 12T, %)

b 2015 £ 2016 4 BB TR

0o 1 % 61.14 77.17 - -
UEWERE AN 17.00 25.00

i 78.14 102.17

B 82.02 104.32

RS 7E 5 2 347.11 444.34 >120 >100
BYARKLAT 2 24.73 29.26 >9.6 >8
R AN 95.27 97.94 >24 >20
MBI R 2,053.26 538.25 >100 >120
WRE R &R 158.58 138.49 >100 >120

B RIR: N E) R 44T E A, A L84 H BN E) 1 2

BE 2017 £ 3 AR, AFFTHF 120.86 1470, BAFEWIRN 4.67%, Hosofgsia, %A
— P RIS ¥ 2 S A A 23 FC R 40 ) o VA 8 T BE A W] R B E R 36.84%. 36.14%. 10.93%
H19.31%, JIrf & fasE MRt .

BRE, 2016 FEA A SERAEA T RATIEE, FRELBRIH RAT IR A7, iR B ARG 2l —0
TR, DA AL O RIS P AR AR SR T bt BT R R

AL AN

5. e

MILERRE, e TEIERTTH, 2016 4, AFZLEWIEREH-27.02 1278, 2
WRE, B 2015 b 154.43%, EER A AL SHEIL S A T8 S EBleiim, 2
R BEBHE B A R B R -1.87 1470, RN RIS IR B 8 25 BHE ST I
2016 %% BHIE S BB AU 9.17 147T, R B IR R, 5B RRAT BE 651 55 08 Dl it
FT 8.

% 14 2015~2016 2 a8 AR THE LA (#45: 120)

W H 2015 4¢ 2016 ¢
28 I A it B A -10.62 -27.02
BRI S 1 -18.59 -1.87
E R &R 87.19 9.17
4 S I 4 S5 AN 034 2 A 58.60 -19.76
R & KM EE MR 171.63 151.87

Pk kR 28 IRk

o B KRN PR3] 15
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United Credit Ratings Co.,Ltd. /kfﬁfj%#ﬁﬁﬁﬁi}gﬁiﬁ%

2017 - 1~3 H, AR&EESAE NS REFE-24.19 1070, FEREIENZ 558510
B R T A vk D BTG BRI B AR I A IR R 4.39 1470, T B RALE ATt S phivt
FEMINAT R, BRSPS B A-9.93 1270, T R T AT I M B R

BARE, 2016 4F, AFSEMN LR LALLM S MR H RO, LRt A
TR, AR RIRIELT .

6. ZAEEH

2016 ©F, AEIEMYIANN 20.27 1276, [FILLIED 49.38%, FELRA RS FIRAFIF S
HFON T BEFTEL, AHF2E 5% ARSI N A TN EZERIE, (58I E N 62.15%;
RPN G LUk 15.70%; #2550 as 4.78 127T, [FILLFRE 20.20%, 322 RUFFF T 5545 Bl
i FPBERTE

WENVSCHRE, 2016 FEENESCH 10.68 1470, [AI LG/ 48.99%, %2 5 A w4 il Ak %%
B NIRRT, kg5 SRR 10.09 147G, [RIEL R B 40.96%, & ENMESCH EEEE 94.53%,
LA @i, E B R m R D BT S

2016 4, SZEAKIUETF AT G, AR EMINA BT N, EANEZR A 47.31%, #2015
FRFE 042 MEP R T AFVEN AR, S BN BB, Al ED S R
49.80%, #2015 4F EFF 713 NE A AnlHE L H 2015 4 (1) 34.85% N [% 4 32.17%, A
AP Ge 11 BT o

#.15 2015~2016 /23 B AF A (245 1270, %)

IEH 2015 £ 2016 4F
B 40.04 20.27
Fa 2 L &i 27.16 12.60
ZISRETION 5.62 3.18
B 5.99 4.78
Bl 20.93 10.68
Horpe k%5 KB T 17.09 10.09
R 14.02 7.47
BV 2 47.73 47.31
Bl % 42.68 49.80
FrS L 34.85 32.17
ERIAA G 6.45 2.74
PR 17.14 7.31

FoAtRR: A8 FitiRE, BRATRAEIE,

MBFFERR KT, AT T8 H A R R AT 25 95 P Uk 28 R A8 2015 R4 FilF R F%, 23 )
3.71%%1 9.83%, & FIRESIH AT T %

51 P A AT L A AR R A B (RIS UE 77 0 =) EL AR, 2016 42 W) % 10 3 2 R 48 An A T
WK R R

£ 16 2016 4 £ EBIE A0 E) BAEARE L (842 42T, %)

AREH ROE *ﬁ”ﬁ’fﬂ& I
o RAES 6.79 36.84 47.31

& B E PR PR E) 16
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United Credit Ratings Co.,Ltd.

R BAE F SR IZ I BIRE

HFEIESR 7.26 28.90 37.37
HRITIE 7 8.89 39.16 49.46
KRS 5.65 36.93 42.05
EBAES 8.06 35.05 46.66
I IHAESR 8.60 32.77 42.70

ForHRR: Wind FER

2017 % 1~3 A, ~walEMIRA 4.23 1276, [FILL IR 1.43%, §F)E 1.15 1278, a2 alE T
b 8.70%, “P¥igstr=iiiai® (FbrART1k) 0.94%.

BARE, 2016 FEZBARIESTTIHATIERM, AFEARERIGE AT R, TERIPUBS i HE
AT HiE K

7. 1E2fREe )

2N TV EEARENVAE R TS TS 2016 SE/A ] EBITDA iy 18.71 14.7¢, [FIEL T % 33.88%, 2016
. EBITDA A AJE SEI 5 L 52.11%, FIESCH L 44.37%, BARGEHARMLA K. 2016 4, AH
EBITDA #1555 tb i1 2015 £/ 0.17 £ %4 0.11 5, EBITDA X4 #4555 (R4 e 145 it %
fik; EBITDA RIS f5%H 2015 4E11) 3.24 5 N %4 2.25 fi5, EBITDA XS ML 68 16 B R .
B—J5H, FRERA TR B R TP AS IR, AU 2016 FEJE, A E) Al BRIEASEL B/
HA 50N 1.56 fiF, % 2015 4E L F+ 0.08 N F 4 f, 387l X 50 45 B i R B

A 17 2015~2016 o3 121 fe 484k ($45: 24, 12)
WA 2015 ¢ 2016 4F
e 163.07 172.37
AP AR IR P/ B A U 1.48 1.56
EBITDA 28.30 18.71
EBITDA 4xiffii % Lt 0.17 0.11
EBITDA il 554 3.24 2.25

Forb R R A8 T IRE . BRATERERE.

BE20164F)K, A LIS EATRAE S F542.414 0, CAEHIT(G42.91070 , AR REER
N, NESEARIR BT A B SR T R

R 2016 EJE, 2 F TEXTIMELRTE L.

BT, 32TV NE TN, A SR BHR R A I T, (H AR AR 5
X2 T 555 17 AR PR

. RERGRHFEREN T

MR FEDLRT , B2 2016 )i, 2 vl PRGEARHLTE 7=y 269.13 1276, A F] “16 1) 017,
“16 i 027 A&t (40.001270) W 6.73 £, v AP AR LB 0 i 75 I 7 1 B s 1R R
& (BEaw]O4%) 10217 1478, AfigEAea1t (40.00 1470 1) 2.55 £, A FBRHBR ATk
WASTLE P AR P2 RE R “16 TR 017, A1 “16 th i 027 A A R B B AT A ARFE 1R

MEBFIEBLKE, 2016 4, 2w EBITDA A 18.71 1278, AfiidEA4 &1t (40.00 1275) 1)
0.47 1%, /A7 EBITDA AJLAZE 7% “16 F1JH 017, “16 F i 027, W& RIS KE, AT 2016 £
SEESE PSRRI IN T, TR .

o B KRN PR3] 17
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United Credit Ratings Co.,Ltd. &2&47%#&&55‘1{2&:}&%

BE, BEIAFMENEEMEEINEIF AT, AL WHHE LB, AR “16
HE 017, “16 H i 027 [R2IERE ST ELH

I\ GEVFMN

TIETR e A IR A F VRS R T HAF N EME SR G RIEF AR 2 —, WREIA AR 2E
TR E, LNL S5 IR 2 IR A B S I % 2016 SE A EE N BT AT RAT ISR 554
B4 28.00 1470, MR AR EAL A LIt IEWE, AFEIEE 2RI IRA R A LA
K, R K HL

20164F, ~F]RZRBMTIPITIEA T R, BN KIE NI . BEE PP RNt o0 0E B 42 5F
JESEE I A IESS T 3795 50 LA AR 50 M O AR A S5 TR 3t vl BE 2 R 2278 H R AN RS

gi b, BREVFRYERF AT “CAA+T ERKIIGEHSES, PR “Foe”; RN 4ERF “16
HFER0L”. “1671J5102” fiIiAE4N “AA”,

& B GE S AT PR 3) 18
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BiifE 1 RIRIESFRRD AR QR ARG E

IEEES RRABERS

HMESREZAR
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pssan || o] [ormu]  [VEmicent) [PRxEReE| [tammeRR| [ramenne
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e . i (| ] (| ] & ][] 2] %] (28] | (F] R e 1 RENRF
Bl Ll L P& (58] (B (2] (2] (8] el R gl Ll (%] LELIEL T %] 9] | %
AR IR R R R R AR A AR T R R LI R R R R R AR
A gl sl (w] || k] (2| 2] 5] 5] 5] L] |5 NI ARPARE IR AR

o s |k H ¥ i i ¥ # # o E. | [IE] | ||l | g ¥ o ¥ n w0

wl L IEL BB LB LB IB IR 18] (2] (me] | 2] (8| mel (2] 150122 (5] 2] |2
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#
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United Credit Ratings Co.,Ltd.

R BAE F SR IZ I BIRE

BifE 2 HRIRIEFERDARLFE

FENMFZiEFR

By =] 2015 4¢ 2016 ¢ 201743 A
TR (oo 416.51 403.85 397.23
HA % (o) 256.40 288.08 -
ATPUEABILE . (270 247.71 269.13 -
FrE#ENE (2o 88.76 115.47 120.86
BA M (2 167.63 172..62 -
APPSR/ AR it () 1.48 1.56 -
HA TR (%) 65.38 59.92 -
Bl (zod 40.04 20.27 423
HWRNE (270 14.02 7.47 1.15
EAFERE (%) 47.73 4731 35.80
B HE (%) 42.68 49.80 54.89
L (%) 34.85 32.17 -
P B B B 2 (%) 6.45 2.74 -
PR AR (%) 17.14 7.31 0.97
WHEAR (270 78.14 102.17 -
M EEZR (%) 347.11 444.34 -
PEARATAH (%) 24.73 29.26
WmAMEERR (%) 2,053.26 538.25 -
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