g gt e T IR TG e B IR & BLESF 1
R T

\7U

2017 SE35 2 2

2017 %6 H 30 H

HEEHA: WEESEHFRAF
EETEEN: LEERRBEITROEBRAHE
REZEHBER: 201747 A 20 H



MB4E D4R 2017 4E58 2 RS

(BN N Ui

§1 EERR

S A2 T A AR PR R M I 152 SR o A
JEXEFC A AT RO R P 5 B AR B AT

SRS A LI AR R BT IR 06 IR A TR A S A FHUE, T 201747 A 17 BE#
T AR IS bR PRI AL SR A, (E AR IR, RS

e BN R LSS - B3 51 A SR B I 2R 58 7, (HANVRAERE & — @ &
R RSO ACRIARAMREI . BTG, BT H A D50 RS A A4l Bl 5 A

2 DR VIR
AF A IV 55 SRR A I

AREIE 20174 H 1 HEZE 6 A 30 Hik.

§2 B& M

FE G HRR PB4 N B

Py P TRIRR -

AL 003122
oA 003122

oG 22 2 A0S -

J 3 A 5 A -

Y (SR BLITF R
EaAFAMH 2016 4£ 8 H 25 H

T IR I A7 B

501, 322, 970. 84 3

BBt Hbr

TE PR AU R At L, 3@ 3 5 TS T A DR SF
ERERENE,  J7 SRR E M 57 L e 2 v (AL

S

Bk

i

ANk R B B ER B EEHE R WA BT R (W
GDP 13, CPI E#H . M2 B /KF AN Z . ]
AP EEHE) ULLATEFKEE (RIFEMWEL B
Yoo SRl JERBUOKSE), JFah & M &R}
R RO B, PG AR B R A RN
SR BEFANE S KBS 2 R, FEBCE . iR AN te
MAE B [ BEAT KT 1) RAEC E o

2 PRI TS

ARGl B B & R _EARES SRR
P BT AR, P 2 e B e A IR
B4 A B L PP RIKRET S ATk E

15 7



MB4E D4R 2017 4E58 2 RS

ML AR, e EREITEE RS B
T BRI PR e . ERELE L 3R
HEEMISE; A VAT AV E AT 25 6 11
WEA], TPk AT PR R AN, T4 SEILAE A I 4
XL o

(D A E1f1F AT ik

AFESHE BN ATAT sk, B SOCTEAT LY
KA AT AR AT AT R ZE R . AT K
A5, FESFAT W AN R I AT A i ]
HICL B AT 5 5 250 A BRI 5% 2255 AT IRIE R
50, FEAPATIEM, Rl sEg i,
W SE S IBZIRR R . LR ) 3 BRI RE 045 JE
T A7 Ml 25 4 1) 53 W T R b P 7 4 ) 95 B o
FIHIWT, ST £l 2278 R 5T AR g L AR L S
i

(2) H R AR g

KK A FENW AT B N B IE R — 0
T A& 5545 7153 M, I 0 A B 586 4 SRS AL 0 56 4 )
BT, R R TR A A B BT A R ECR K
HAT MR EE AT . A ased kg, 11T
Ml 537 (10 225 SR T SRS TR R SRS (1) ST e S HR A
HWEIPAT R s Az L4 T, i A= A
OIeg 7], WA T e A A B fe A
E LA AT R TR A

A HMRAEEZ S, EEARERREL. A
MEELE2y AR NCee P 3 i o o AR O s e UK = |
A RS R RS . AR S04 A B 2 R\ W 1) 45
JZ PR B B

(3) ZZEWHH

PN S e = BT N S = O N T S T o R e Y (=
BT, ek A SRR AN, 5S4
W o o 3 IR 7 v R R A A RS B b,
PN AR SHRAG I B . SN vk &, Tk
B OB S X RN e S T g (R DR B A (v (R
PE. PEG. PB. PS. EV/EBITDA %); miAE {550 =,
A . S R R KA T, B B
FHEEA P AN K

3y SR SR

RIS FIF B TOR REUA AN . e 28 i 42 g
e seng . B, MFIREERNG . (5 RS,
ANV AL B A 0 S SR AR AR AR T SR, RV Hh R
HAMZF PR, Kk e AR RIS, J15sL
LA A B 45 2

(1) AMASRNE
AMEHRRAFR BN EEE TR R, AESH XA

%3 W 315 7




MB4E D4R 2017 4E58 2 RS

PL“HARAR” st B R R & A HL5R
B .

(2) Was 3 4 g

WAL 2 2 pH 26 10 TR PR A A A2 ) W T 3 S A 7 1 1 — A
HEE, ARESGEARASK. . G
FEEL, HRATIAS .

(3) B IRHmE

AT G SR FH 2 T WA s e il 2k o0 i R i R AL G kAT
T A U ) T e RS, LAk B SR A A R AR AR
I H 1.

(4) BZERE

AT R B 22 RS, LUk 21 5 4 HUR FH AT AT 780K
GBI B 1

(5) NIFILFEHNE

A FE G P AR FE A 57 75 2 U 23 R AH X T T A0 3
RIMLM ST, SaEHSEHR. WahtE. ERFER
Fak. BURKF MR R, e LR, ®FEEm
A BRE (B BRI R FR EAT $ 5

(6) {5 H5mE

A Tk 4 18 i o A AP B R4S XU SR 3R B FH Vi
B, MRIEA L SMERIPRGE R, &G0 KGR E
FARIZE (0 3 1 LA RO R SR 1 22 7 35 i A e, 3 3¢
EHRIZE S ARRAS A ZE AT Re T B (5 FH 232k
T

(T /NP AL S5 43 W SR s

I GG RN T RAT NGHE LA TS BB, S
IR IR AR R T R A, AHEA G
AT N A S 4 B . AR SRR IS R
VI 65745 F S5 g BURAT ME - SRR DL, )
SRIUEE ] REAFAE M 5152, IS RBGE AR -

4y BRPE SRR R e

AN FE G 25 P RS R 7 G B RO R 7
TR ERER R A G, IRIEE R XK.
IR XS RN Bl 1 RO AR AR AR R A5 8 TS, Pkt
SRR & A RN A, ERIEAS %S
BRI R SRR I .

PR 300 F5 Bl 2 A X 50%+ HIE 4 TR ol e

Ak £t e A B0
AR TR A G, AU XS A e = T 5
IS AL 2 A5 I M. figrike, RTREMESE, B HIER
Btk b m MU i UG 1 R
HEEHEA T 4 5 3AT R A ]
G N R AR OR S ARAT A A R 22 7

#

=

F
=
o
=




WS RE 2017 4R57 2 TRk,

§ 3 EEMFIHRIEMESIFERIN

3.1 FEUFER
Hhr: ARt
FEM S Fabr WER ( 2017FE4H1H — 201746 H30H D
L AR S 2 5, 445, 294. 19
2. A AN 3, 815, 390. 43
0. 0076

3. MY 213k < 0y BUA R )

4. AR B HE

502, 320, 131. 89

5. WIARIE A BHFE

1.0020

T LA OB e fe i e AR SN . BT . AR (NE A et EAR S EED) f1

BRAH IS 2R JE R A, AR A3 S p i s in B A o fe (i AR sl i .

2. Frid 3k e GHE AR A EAEFFA NN 55 9 6 (- 0 5% T B, e < ) HR R[] 2%

B i E DM AN VEE S T & v -3 S T

3.2 BEE&EHERI
3.2.1 AR L WESHBUHEN KR K HE RS SR 2 2 HL
X Mg b Rk v
" ik | ok | it |0 0 3
B B o b k252G Wﬁi?@% O-6 | @—®
i =AH 0. 76% 0. 05% 3. 10% 0.32% | —2.34% | —0.27%

TE: ST B E=Y R 300 45 il as F+50%+HE 42 45 Bl at F2+50%

#
o
=

P




MB4E D4R 2017 4E58 2 RS

3.2.2 HES A FEMURES RTHHES KE2Z) L5 RS B #Elas &
BN LR

IS P R < 0 00 52 T (RIS 32 5 () U0l i b A i o i it =5 110 D s i 345 BRI

4.28% -

36T %

3.06% -

2.44% 1

2015-08-25 -

R I = T < A N S S S -

2017-05-07F 4 b= vmmmmmecbee

20470422 {f

AT02-2 f f e R LT -
17-03-08 {F-- b
170323l

20181208 |+t
AB-12-23 | b g e

T T I T | S . S S, S e

o
2
[=]
=
i
o

e [ T O A S
201G-08-24 { |- e eemas

20
20
20
20
20
20
20
20
20

|— UL LR S S T (R 1S — MR sl P R 3 Db i |

VE: 1 AR HEA AT 2016 45 8 A 25 HAER, BEAMS WA ARSI S S FEERR—E.
2. WMEBOHILEH, AT & TR L] 23k B3R 4 8 o S 1 5 T L A3
3.3 HAthitz

e .

§4 BEARE

4.1 B&2HE (RESZFE/NA)

FEAFE G 15 e 22 PRI IR

w4

FEER H 3

BAEH

UEZR ML AFERR

B

P

2016 4F 8 A
25 H

FH L, EHEDHE,
KU, TSR
EZE M2 56 . PIAE:

%6 Il

1t
7N

15 1T




MB4E D4R 2017 4E58 2 RS

L ERAT B A 5 i
WRATIR PE LR, M
FARIT AT R L
5 TAE; 2010 4£ 8 H
Tn B A
BRAE, HAEP
G EMFEL TR, N
HEMA. 51
fE; 2013 £ 1 H&E
2014 5 5 HIHALE4E
RmEkEEELH,
2014 4F 2 F & 2015 4
5 HIR M =
TmEeHEELH,
2015 4 5 H &AM
SRR A IS I
Hen FREH S 1
HERLFRIREHE . I
LR A HE S
16 R 7RO B 3 4
HL2TH, 2015 4F 11
ERSE TaR K TN
HREESEH,
2016 4 5 H & Tmy
LR SE JHIT OR &
ReHeaH, 2016
6 H MRS
e E W IT IR &

& MBAE R 6 E T
MBS R EREESR
H, 2016 4 8 HiELi
1 MG 46 2% 1% 58 BT T
RERESHREEH,
2016 - 9 H A M
HDLBE ST IR &
ReERegHm, &8
g = - g W48
Mo AR IH A AT
SR EZELRED
.

skt A, EEEH
EH, T2mit, 6444

L4 H | 2017 5 -
ke AR FEA_ 6 HE% WAL, T
G5 4 H s s e
AT A L IE 25 ] 5 U A
HAZ B T, eI 4

&
-
b=l
H
o
b=l




WS RE 2017 4R57 2 TRk,

EHARAA LR
oy % w R i R AL
7, MEEHAER T
/NN ORak =S85 s
BEIr 2016 FE 6 H
hn A G et 4 B
FRAA, MFEHRHT
ff, 2016 4 8 H i
AT nh VR A 2 4
FHELH, 2016 4 11
S AT G 4 5L R TR
A MEAEsL IR A
M 46 5L VR G ik 4
G4, 2017 F 5 B
i e AE 1S A Bh 5 R
A MBS E I
BORA - MG e
W TOR & & 54
2. skirfhedR
HREEMMN TR K
E{ S e e
ZE KAL), 1
sk A AR IS
23,

VE: Lo ARIRE A E AR HHI 4R A mE B g 5 B A A S 2 H s SRR AL AR S R 2 BT,
FEIREH AR S S R4 H .
2. AEFF MOV SGE AT P2 58T KN SR B4R BT M KA S RILE
4.2 EEAXRE A RESB/EE T E BN P

E N, AEEGEHNRET QEFRRESIE) SEEEM. P EER S A R
ARG S FAE, ABEWSFE. B ST RN E A E R 5™, 78 A 4 i) U )
Fefl b, ONFESMEEREE NERE A 5. ARG N, AREEEESH, AMifEEREEER
AR T 5 < A B0 A A 2R AT N
4.3 NP HE A

4.3.1 AR 5 H ERHAT R

A, AT AT AT AT S, BRI A A TET L
SRR AT

K
ST
5
=
4

ﬁ;
[ee)
b=l
H
o
b=l



MB4E D4R 2017 4E58 2 RS

4.3.2 REZ BT AT U A
WA B, A G R R A v e A Lt 2 4 7= 3 B R (K 57 S S AT A
AR A R R A S TN A R A &S 510385 FT A 5a 4 7 B R 038 5 58
B I BN AE Gy BB AZAIE 55 24 H RS ) 5% L«
4.4 MEA NSRRI AZIES T
TEERFTHELE PSS, P LA E SRR y-0. 13%, ZWAR WIEVE, H
FEBARN PR ST B HECRU PR NG, SR ER RN, , —7T=S0 E R EZ
ZEMET, GiFfmEs: T EAFEN FBES. BETHHEXPR, Has—2mE. B
B 504 Y 300 MAREMI A S B, BN FEIENHT S, LGB A TN T E AR
KPR Tk, BRI ) Uk R4 24k o
FERFIE b, AR . BANE F UM E Rk, ™2 610571015 %R,
FRLON, 16 FEREH PRI T IEWeE . ERGIRACARATR T, EESE5RE AN
Bt R, BB SER. AT AR HR AR B SR EOE SRI A
4.5 HREPANES KNSRI
AN, 72 Bk 0. 76%, [FILST ELEIEHE N 3. 10%
4.6 WEMAZ SFFE ANLEE SR FERE RN

E: T
§5 WMHEAHAEWE
51 REWPREERZHESBEMN
Fs i H SH () IS B EFERIEEE (%)
1| BB 11, 872, 986. 00 2.09
Hor, REE 11, 872, 986. 00 2.09
2 | HEHE - -
[i] 5 WAL 2 5 537, 307, 600. 10 94. 59
H, iz 537, 307, 600. 10 94. 59
PSRRI - -
4 | BEREHE - -
SRbATAE - -
6 | ENIRELERIT - -

Hodr: SEWT R F R - -
%9

b=l
H
o
b=l

~




WS RE 2017 4R57 2 TRk,

Rl

HATAE G S A i

11, 688, 257. 99

2.06

HAb 5™

7,147,907. 33

1. 26

it

568, 016, 751. 42

100. 00

5.2 MEHREAT A RPBERFAS
5.2.1 REPRTATW A KB ARERRHE

(v

eS|

~RME O

3 4 B A E LA
(%)

A

K MRS B

PRI

1, 430, 316. 00

0. 28

il i b

5, 894, 080. 00

1. 17

B3, #00 BERSKA P2 R
I

R4

R AT

480, 590. 00

ALEIEH . A REATHEENL

A IO

E R A AME BRI IRS L

Cai|4

2, 056, 000. 00

Lyl

AT AR 55 Ak 55

BEABETEAEANR 55k

KA PR Lt FY

2,012, 000. 00

R MRS BRI A AR

e

DAL TAE

AL ARE AR R

0| mlo|v| ozl m"|lH9lHlZm|@Q|T™ O™

27

ey

#rit

11, 872, 986. 00

2. 36

5.2.2 WEHIRZET LT RPOBBERRRERRAE

¥ oo

5.3 | EHHIRIE A RME G E ST E A RN HEFRIET 22 BEE SR R B 40

e

i Z2 AR 22 AR

g2 B

KRHE o

B B E
el (%)

1

000895

100, 000

2, 375,000. 00

0. 47

¥

% 10 7 3£ 15 01




WS RE 2017 4R57 2 TRk,

2 601336 BRI 40, 000 2, 056, 000. 00 0.41
3 000069 LIS 200, 000 2,012, 000. 00 0. 40
4 600485 15 A H 171, 000 1,997, 280. 00 0. 40
5 600518 FEEZL 70, 000 1, 521, 800. 00 0. 30
6 600028 W E A1k 241, 200 1, 430, 316. 00 0.28
7 600861 Jbntig 2 37, 400 480, 590. 00 0. 10

5.4 MEARE GBI RNBHFERFAE

FFe fii7 il ~aRiE o AR BB AR (%)
1| Exfis 19, 978, 000. 00 3.98
2 | JATER - -
3| Rz - -
Horb: BUORME SR - -
4 | lkfiizz 408, 728, 600. 10 81. 37
5 | Ak AL S - -
6 | FHAEERE - -
7| AR CATAZ ) - -
8 | FNMLAFH 108, 601, 000. 00 21. 62
9 | HAth - -
10 | &t 537, 307, 600. 10 106. 97
5.5 MEMRIZA RAME SEEF = 1#E AR /DHEFF AT B R B R B A
FE | B | BEAR | NE GO | ARBE GO ﬁgﬁff i
1 136682 | G16 =l 1 485, 000 47, 030, 450. 00 9.36
2 136672 | 16 i+ 450, 000 44, 145, 000. 00 8. 79
3 111799929 11?‘7%@ 400, 000 39, 556, 000. 00 7.87
T CD109
4 136678 | 16 f#7 03 400, 000 38, 780, 000. 00 7.72
122820 | 11 ¥E% Ty 300, 000 30, 471, 000. 00 6.07

5.6 M EHIRIEL A SRME L2 ST 7135 ELBI R/ MR BT +48 B SCRFE S B R A

il

¥ oo

5.7 & BRI A RME G E ST E B RN HEF R ET T4 5t &R 803 B4

¥ oo

5.8 5 BRI A SMME GG T 738 LB RN R BT 4% BUER R B 48

E: T

% 11 7 15 T




WS RE 2017 4R57 2 TRk,

5.9 WG HAR AT ST I B FHI 513 5 15100 3 0
5.9.1 MEPRA SR H BRI R SRR 284
e ARG G S R AR B VO AR S AR W D24 5t .
5.9.2 AESH R IR R B R BOR

A G A [R) AR 45 YL L P R B 5 RO T R AR R
5.10 &R AEE S H I B BRI 552 5 18 5L 3 3
5.10.1 ZHE B HI B R BUR

R 3 G ) L L A 00 980«
5.10.2 |EMRAFEER T K EFEI OB 254
e AHE G A A R L O B4

5.10.3 ZAHAE R R B BPO

AT 4 i 4 [R) (R 45 B 5 BBl e AR 0, 3 I A B R R
5.11 B A GRS E
5.11.1

ASHE G AR AT 4 0 S5 AL AT R AR B M B T TS A ). SRR i T —
ENZBIATFIRTR . A TIES.
5.11.2

AR G R PR~ 4% I A A T R R 1) 6 P B
5.11.3 HARBE =R

S R e o)

F
d

FHARES 65, 823. 05

IYSCE S Sk -

YA -

NS 7, 082, 084. 28

SEGIAEN -

B NTEEN -

R -

HoAt -

O 0| N[O || |WwW|(Ddd |+

f=ann 7, 147,907. 33

5.11.4 M ERFH B TR BRI T B2 HA
.

12 7 4t15

=



WS RE 2017 4R57 2 TRk,

5.11.5 M EWAR BT+ BE P AT IEZ RGO BB

. o f 4 20 TIBZIRE N | HEER™ | . R 3
s % ZEACHE B 2244 % A ME GE) | E (0 i3 52 PR 175 450 1 B
1 600485 Bz 1, 997, 280. 00 0. 40 ORI

5.11.6 T RA G & MHERHAR S HR

AP N RR B, S A ARl Th AT 0 T S 5 U (8] AT REAFAE R 22

§ 6 JTIAE MR

AL

0T SIS < B 0

501, 322, 970. 84

57 1300 1) 5 < 5 H Y 0 A

ol - e 757 U310 3 < A D [ 473 40

T ST ) B < R 0 AR B A (A B/ L7 =7
HID

T IR <y U A0

501, 322, 970. 84

§7 BEEBHEAGRHERTREREARESEN

71 ZEEHEAFHAZS IR EIL

T U AR S IR, ARG A RRA AL S0
7.2 ZEBBENZHERREBRALE LS5 A4

T AN B BN AR T SUIAR FR W Tk ] 2 SE S AT B G A

§ 8 MR EEFRHFMMERFER

8.1 IREWIN BB RHFAESHB AL BIEGET 20%KE A

Bt T I N R 2R AL L

WEWIARFFAT B0

b
&
=
P
o
=it




MB4E D4R 2017 4E58 2 RS

5ok
A 30 LY ‘ i i
| s | mamemt 20 Al T
~ (N 2 UNA | N A
K I [ 13 %0 A | % t
IR 1 20170401720170630 500, 049, 000. 00 - -1 500, 049, 000. 00 99. 75%
a1 S - -
T
e B ) M BT LI TR, o A S Itk 4 () B A BV
8 e v LIS, 28 AT RS 5 R A e UK, 4P BE A TRV S A5 B 4 v
LT o G AR A i, 4 B A A T AT I R S 4 0 4 (A

TE: L R EE S eI SR HIANDE INKNGE F550r Pk & 5 I A £ R

L
2+ WPy e I B A e R AR b N S R O BREE R0 S A A A

8.2 MR R E SR M ERE R
o

§9 H#EXMHEF

9.1 FEEXMHHER

REREREEE

<

=Tl

(=) (MR WIT IR A L B IR A IR VA
(=) AMBHERe e T I R s e B TR A T J R B U L)

(=) (MM E WUTIHGGE I B IR A IS BT R 2017 458 2 RS ) (A0

9.2 iU =
TRIITH A X AR = 168 S iRYIE PR 2 a0 43 JEMER & AR A A

EHETAL R ER 689 5 19 #E B AR R FRARAT I A BR A 7]

9.3 EHR IR

PR E ARG BN E VI (B N S 2 A ), T 4% TAR SR SK A ENAl, sl AL 448
AWM Chttp: //www. phfund. com) ZX[.

B E S A B RN, WS WAL S AR SE AR A, AAFECIER

PR R4, HRHE: 4006788999,
%14 71 15 T

/-



St B 2017 R4 2 RE R s

% 15 71 415

=

RS A TR A A
201787 H 20 B



