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HEAZXTALS, FREFBRES NS, KAHETNH R XH T RER
HERMEHAZ. 2014 5, HFEHATLTEEF BT AL (HAHAXKELL
AREEZAERFPEREA) BEH, MATARKREER., LRABFAKEEL
MFRBART B, RARBRBFHARESFREET LS. ETHEEALK
FFlELigeRe, 280EEFRENAESRTIAT, HFERHERT T
ESSRNE 6

ENELETEZAFRT LS. RATFHEFAKZ LA HERGLENTE,
EINLBET RAHEFE.

(3) FZRBRHILAFARETNRALLEZFOGREAASEN

FZRBAHIERMHN N A/ EMRTA, TZREAHLIEFRAEME 2013 F
RAHELLIHERGER, TSR IHERRTLAEMY, KRFHALY
BARLILMEAR AN L/ EMFTR. ERARFRT SR EML, KMk#
BT HE R 2014 512 A, RAFTILRG TSRS D12, KRILHE
kG BHE, AEIRASBILNERE, Y1 T/ ERFTAR, HELE5HFH,
RN A= E TR F ¥tk
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FERBTRMA 2.53 L/EMT A, RARFBHEAT A IFEER, &
RHBFHE, HRBITHERYHAZNAK L EPC B ERAAFLA
AR, A EREERET, RINTF Rk 2 EAARA SN LHE
A 100% I AR A E 2014 559 A 30 B 8T HMAERIT T -4, HBRT
(X TR TAARN AMETHETS A B F > RERE) (F RAipF
[2014] % 026 5). ARKRAGGIREH EFABRLKSE, AREEALER, ThHER
8 100%AX A AEMEHR 28,495.31 F L. S H R EHBIIHERE L ATEMA
28,000 77 AAE A K ek T HBARE. B3k, HFEHR. RINEL2HNEPIAT
3500 77 73 K.

Ik, BEH. FINELLHRANLHEROAERLA B 2Tt 4 AL
15,000 77 LIHAKAE X 10%4E A AR T3k WASR B A4 7 B L& 50, T
E 4% 8 50MW. 413 50MW &+ B 4£4L 50MW 4k w55 EPC 51 B . 2015 4 7 A,
By REBAHIFESH (kLB AK) KNP FH, LA KK ESE EPC
MBI AFEN 12,843.23 F . #i, HFEH. TINEL0H Gz i £ A&
XAFT 1,284.32 FAKEFK, #ARITHK 4,784.32 T L. ERE, AKX
BEMAH 2.53 T/ EMT R,

2. 2015 %9 1, H7<RER

2015 5 9 A, THEAERAZRE T AT HER, X+, X2
X ARLIER 20,874 7T L, RAMANLHET 3,976 T4, FIElLAALHE
% 3,106.25 A4, HEHUANLKERL 3,106.25 F L. BEAMNEHH 1.00 T/
EMF A

ARFBFGONOAT KL ERBEAR, BBIHERG LS IEREESD
BRAT G GAERE, BEABGLERRABAAZ. KAETE, Td
£ R EM A A H 18,937.50 77 A A £ 50,000 F Lo

3. 2015511 A, HWRBERIIE

(1) RKRBEAEE LB

2015 4% 11 A, &5 A4 3,200 7 ik F 34T 2 A%, #4489 1. 40
TS EMF AR FI R4 5,000 FTH TS T3 24, #iLREHN 1.98
T/ ERF K
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RAMBILERORBIZZAAA S~ LB T T ANd THA/KL =G
FEAKEFLEHFESFEHER, ARTLEFSHRLFHRTARK,
RERAHTLRKR, HBRARFLNHTHERNFRSBASIL. R LLH4E
BROBREAIZRAALAGH AR ENRAE. NIHEAMFETA, FEFHRR
Fde, A THEREABRTES, BRI TIThERGBRIR.

(2) KAABBIILNHAELELZFORERSEMS

AR BEAEE LA RARIBE LR F BT R A, H 2432055 B 4
Ko RMIEMRITIR 6,400 7 LHMAARFT iz ik 6,400 7 T h T3, R
4= 31X 7,890.57 7 A BAF T iTdh £ A% 5,000.00 77 Loy TH, &
FRAMARNLEBFBLAERETAYRELELLZR, BXHRFT WA,
x| A AT B4 9 A% Ak 3k 5% PR BRI A= H A 60 SR Rt R

4, 2016 % 10 A, % Z KBS

2016 510 i, BHFH¥ 5000 7 h FTH#LFHRRAE, $#ibhfsH 3.50
TS EMF R, Hibh R T BB HE,

2016 SF Ak, HEH#—FRE IDC KEF O, FRAKRKEE, HER
AFRACHMZ KRR Tk, ZRBBRFEILIZANHAAETS, AL ZLH
R, REEKZREAR. 2REREFLE=TRONFTREL, HFHK
ABA T HER 10%69 AL IR K 4,

ARRAERL GOV T EREFIRMALS, AL FE5RKE: EPC £
H—RARKMN, ETFrARKL EPC T LRTHERMNTGAL, HLILT
A E o) L8

5. 2016 5 12 A, B xKBASEL

2016 4 12 A, X A4 8,200 Z A HFMA#LFRETER, Kok
3,200 7 T FHAEIL T ERE, LMK H 4. 40 T/ EME & RS
LA RAREATR LA LN, AR FTHH AL .

N ZAFHULEBRBRYREIZAOSTNBTBETR, RARMILER IR
REAAAXAKER Sy XEZAR, FTHEFTEER. REF
EFRAREREAFFARKATLARLHERNAF, Bk LibizdERM
FEAR o
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(Z) RIE=FHZ~HEER
BRI =5, TRSERE A E oL R .

PEAE H B PEEFEAEH | PME A | YEE (o) WEHRE
S FHE . RYIE 5% 2014/9/30 A 28,495.31 -0.09%
RIRAZ 5 2016/12/31 G RPS 225,363.82 154.09%

2014 4F 11 H, NG R RISV RE L s ftadt B2 (4 H 1, BRI
KNG =PI PRA ) 2 TL R SR ZSHE, KT R4 AL 100% B ALLE VF Al J vk H
2014 4 9 H 30 HWHi M EREAT 7o/, JEHE T CRTILE#R LEARA
F AT I S R H AR IR ) R RARIREY [2014]) 55 026 5 ). AW HE
FEVPAR SR P (R PAS 7 o A FE VP Al S E ], VTR 8 B 4 B 7 K T ANME
28,519.79 J3 70, VAL I 4 28,495.31 J3 7, IR ABAA 24.47 73 75, I8 MH %5 0.09% .
AR YR PP IRARL P J5 DR = S ] 8 7 A1 A

RIRZE G5 2014 4F 11 A R PV EAEAFE 2 5, BARJR R .

1. b RRER-BAN R

2014 FF &S, TLREMRPEEAERE R dnl EPC 55, LSS RUBCA MY K,
AR RN A PO K . B =4, TER SRS N EE T oAb IX
BB e T A E VA E A R, AR — IS OB R B B FLAN G AR
MO E AN, A RS2 AL, SRR . AR, VLRI
FATY AL T PRI R SR B o A K JE B BN RS AS AR R B = 1Al 45 R 5 2014 4F 11
H B vk 45 SRAN T o

2. BEFEHUARA )

B2 2014 4 9 H 30 H A 2016 4F 12 31 H, VLRI T ™70 0N
80,260.51 /37t 213,562.54 Jiju, HEICETy 166.09%; #5577 28,519.79
Ji7G- 88,661.42 Jit, MK F K 210.88%. VL FIAE MK 3 H R BT ORIk
Ll EPC MV S5 RUBEIIEEC,  IHFORFR R S 1 b 5 MU AR K o B 7= RSS2 TP
VL R R UK R R e PRI AR R M LR 3, DRI, Y 4R B P AR P AN 7
18- KAT AR A PTG R 5 2014 4F 11 H B3R P23 Ah 45 R

3. VTR BRI BAA R

2014 4F 11 H B3 P2 VP08 R SOA DR, 2 2 JR R VL R A N FEobfR H
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ul EPC M55 B R, AR SRBFIAETE— & AT . AR SR TE Al 1 % T
B NGB A BEVPAN 1 BE Al VEAS A, B &AL T AR

AR Gy R AW G VE S TR E VAl 73, IR BN 28 0P 0k 45 A i
ZAPE, FEFFONTEERE BT RIE, WSS R, EFIT 88
HFE, BT SBONE . WEETE A AV AR SR B L4 i S5 9 A, B
AT AANE o PPAS 52 ARG AR AR IR 58 7 PP 45 R 5 2014 48 11 7 [ 55717
5 AN

RIRAZ G, G 7 2017 4E. 2018 4F ¢ 2019 fEIT R4E RN RS
A S A JE T RE A W] R i RE Oy 23,601.57 JiUG. 28,826.25 J1 UG K
29,899.20 Jj7G. YR afikEE TV R AR UL 478 U S A SR U R] 1) 2 R /g 7 Foil
WG DRk, ANTRIBY B me A AN A 1) 28 R KT LA O S R B A5 A T 08 7 R
4 5 2014 4F 11 7 K857 PG 45 R

T AU AR ITAOEN Rt B EIRIRFS
RIRALIFES
AR VAE S FRI T R 83 60%MIAL, N0 Il AR ATALHEN
FM. HURI. L B AR
T=. WA ANEAR~ TR E A A SRR
(=) ZHFHFA A ERBCSRBENE~ER
I, TORIHERCNEE VAT i A AT S (5 L.
(Z) ZBHHUERBIFAI G ER A E =1 E R
VI F AR A iV T 6 P A 2 72 e S B L B A A R0 - T
PR R G I (L 5 0 B R AR ST LA

Fg | A#EA HEAN Huht mHE (m*) Hig AR
THET D
V| s | i | SORRPALE | 326100 A, frd|  COW9A0F
2019/9/10
XA

LT N ToB T AW N 2017/4/23 &

2 7l TR 1800-504 | 2012 A 2019/4/23
3 YLEHNE | MR | BRI 50.00 VAY/N 2016/12/14 &
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W | AR S5 ER 2017/12/23
WHRHESR | —#71X 10 F4%
IVAE 18 #%

MRV R B ST R IR 1 (s B G A TR ), VLR 4 iR B VL R i U
&t 3,261 U7 K s BAE A IMARE I 5 TaE 4, ST H 2016 4 9 1 10 H
£ 201949 H 10 H, F&MK 6 o/ HIPEJIK, BEME AN 23.48 Jit.

(=) RRXZGX LR IFAI &R AN

ARG RG> VLSBTV E ALk Nk B A7 S 28 R 55, A

RE A B3R 55 J2 AL 5T & 8] 1 80 ) G o
(M) ZFEZ=XN R B IRNFELEERNFMN

VLR AR E BN Rl EPC K55, FHLSE ¥ 55 )2 @iy £ B HIE N R p
W Jfa iy, TR AR S TR Rt Lok 55 J2 A A7/ =R M. DRIk, LR
P B SR 3 BN i B P R AR 48 AN R B K

. S BERMAHET

(—) JIrFasER IR U EPC M ZSWANFIARI ST AL IR

1. AKX #3% EPC b £ BAK B9 I N AN BOR 5 N # A BT &

st F RS EPC L FN, TRERRLIHXIFMRELH4HAA
N, B ARKEERRAB L, BAFFRMALWMN. FMEFELP L
HEWELLF, AHARELEZ2TREHAZLEFTHAERLFRE, Lh
B R —RPEHING KB SR B GBI

2. AR H 3k EPC Ak U AFIA B 2 b 7 ik

THERLEAKES EPC B ARG ELIAZAF KL RAHEL TAEEL
ABBE, Sesbb A THEANRLEEREL TRLEEMBHE. FHEAL
K 5k EPC TAE# R T LH X B35 M R L H4HE L3R A AU,

LB R AR 3L EPC L 46N FINB R A (ks AR) AR,
BP: AZARIAARZBTERMETAAE RN E RIS, BT HERATMNGE
B, MAXOLEERFRALENGRARSTRERTE, MXGEFHARTRIA
AR b B AN AN G SE 3o
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(2 IMEREBEERUSBWNRANS T IE

st FRAZRLFMN, KRAZESRHIN BB ABR I T :

Bk, AERORNEREBTERSHNERLT, RELIASEA
K AmEABAHAGRBAFRERN. TLTESLAERERA LSRR & AT
ERANB S A Z,

B RENSRHLERRB TR T, RBRARFBILT I 4.

1. AR EBNESTERTE;

2, 54RMXAEFABRTRENDIL;

3. ERKANERRARBHZREHFTERTF;

4, SRR IHEAHZRARMEREGRARBTHERAL.

HK, RZRBLORNERRETERST, NERBRLSRARAZTRBIL
R RLE: e RERRARSIKDE, #id S FIRNRE RS 5 R
A RAREHIN, ARRAELRENLEIEARA; LARREARTRICE 8,
ERAETRREREN TR, FTHAREESRILN.

FR PR E S BN FNBOR  AFAAE B SN T ERA (D
Lo RR ) HHE

(=) SHBRSRITIATLE AR Z BEFER

THERIZLV S/ ARKEL EPC L HfeZAXE LS, itdE RIRE
(ot AR WHE, HLAFLEFHA, FETAEGUANHRF
Friko

1. BRLELFERB LT IAHLEHRINEN, ERFLTHRAIRALE
Fo

2, HAKH 3k EPC K ANH N BARR N 5 B 47 dk 9T b 8] b & e T

L8] (RAKAE)) JR ) gk WA INBARTT ik

Bt R AR FMANT AR EIAERE
RS, —R | FARIRALEIFEXED, FRFLE

PEFRINIEN FHREIARNADERBREETHH G
AN G BN

feak ke (600537)

BREAN, —k | B3EEPC A6 BMKAT LT THAZ

EFEHE (601877) PR DA F B B WA AR

£ HeH (833832) BREAE, —k | AR R IARRIE T I AR A I R 4R B
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A AN A% E, PPRRSTRRARBANGE
ARG RERF R EGRARBTE
it &, AW FHABRTRRNASL LB
ARG K Ao

KEHK 35 EPC 40T L8] (RAKNE)) Ldhie, E£E
B, EOEBEIHERGMARANBIE —R. THERLETHEREE, £
X #.35 EPC A B R IR AL HEHEHIIBNFEHRRGLTHE, F4a
A EIRERAZ (DhsitAN) iR, 5F5RTLTEFTA
8] BN FHIABR — &Ko

+&. HAFRARER

(=) FREBE~BUB B RR

1. BRIRFEAEE D B LEE M E SRS RE R

BERMRE B A, TTRERAAE 5 LB 0 S5 A7 S 1S
Do

2« BT A REIB BRI 1B L

WEAME B EH, &5 F56 TR 8RR BN PRI . 45
FIBRG), IRAELEVRVA S A WS BIPAAT 45 5 X4 B W S A e e 1
fib 1L

3. IR AL H

AR G FRHI B P2 TR, 83.60% AL, ETi AR C SRS H%E T
CRAT A B ST IR W KB F= ) e AR B R B TL R SRR (AR FFE) A
KHUE, FRIBE =Tl P B e B A eV E RS, FFE ik,

(Z) FFEFERN TR R55%

AR SRR P2 T R, 83.60% A« AKX 5 e 1S, YT RS ATy
KA ISR NGRBAFSE, PIAIRAE Gy AN Rkl i et .

(=) FFHARITERASTLOIFER

2017 % 4 J 30 H, {LFFEMATTIIR 2, SRR DAL & e I A< s

90 B EE BN P B R 23 BC R HEAT 70 B, I <e 70 4L 50804 15,000.00 /3 7G .
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HARBCAEOLIN R -

Y | WEAGL/ZR | HBEH o | HEEA (%) | 2488 i

1 EEN'e 33,600 67.20 10,080.00

2 REATHRM 8,200 16.40 2,460.00

3 HERE 5,000 10.00 1,500.00

4 LRSS 3,200 6.40 960.00
& it 50,000 100 15,000.00

(M) MreselIErERERGFERIIKT

WEMIN, ILRERAAERR > A7 SRR & CRFNE). (@i LM &
I A RO SR RS . B 2016 212 A 31 H, %
A BHE 445 30,210,000 JG, A4 A RLE SR 2.4%:; 5755/ IR &
%K 8,638,540 JG, (4l Er [FLE &A1 0.9%.

1. REBAFSRAKSCFEITHAXBRGRE

BREFALHEREFDPFRER AT EITHXBNGRE L 24T

THERIRARYOHTMRDPNEZ R £ 24 2014 5, 2015 55, A
e FrafRLyARrEE, TEARTAXARNSECTRRTELRZHE,
FRARL L CHTUREFRA AT RAREF LR ORRRLPOHTERAXT F 9
ERFAORATREZAT H5 6.

HBE 2016 512 A 31 B, adFEREL5aBERRTLHN 30,210,000
T, BROERETESHN 2.4%; FHLOHE LR TLENA 8,638,540 T,
G EARESHN0.9%. RELHERANNEHE, REREPBAZH,
THERCESARFPOTRRE, EEXADLOHTHFERATRAEX,

2, REPNERDPOUATGHLEBANIHERNR, RETHRARARS 4
NP A

(ALY % 29 SR, “BRAIBEROELTARAKE T TR
IRRCLEEAERRAE/HNLOEE; 22, RERCARTHRGLSE
Sh, LIRBEBELINT.” § 67 FMRE, “AROLE{p B REAEARHITH
B8, WAKIE, BMERFR, FRATKR, TAXLSELEM, BATRF
g, BMACEY, PHETRIER.”
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(ERIARRETEEN) £ 62 FAR, “BREAFWAR, KO
AROWGIAL B EHPOE, TARE, RIEENEF, o HRIELELT
AN ZKBT ) IRERAZUALRASZ—UATHEIRK; TARTASFLEM, BIK
KREE; HWH e, DHELREH.”

RBLHERANFEEE, THERRERAFTCHARFROTRAEHN
AT, ERFLOFRELEAETR K44 Bib, BT GERAK) F4a X HE,
EANAR G AATEAT G, TENEEIE: FT4ERE, RS ENF, F
TR, FTAFLER, BRTREL; HI LY, PHETRIESH.

R (RERXIERZEEELEP) WAZE, RAAELER, BRERFLES
BT RIEBGTELT, BAXFRIEH MKk, RE (TELD%RA S
REEW S HRFRTEATREREATEZAR) (72 (k) K[2015]4 %),
TFTEEEARHN (TEOXORREEERIERRZATELATRELR) R
THERELH) IBEROCZGIEBAANE T DT EELHHN, THERRH
BAFLER, BT REFE. FHTRIESGRLTTHE.

2017 3 A 158, Y EFEEMMS 2R AHE (GEFA), 8 2015F1 A
1BEERAHAZE, RAALHERA LS EHRBATHAXEALLERS B
Bk, ERNEH, KRBT BELT.

20174198, TED4AEEERIARELABHEEH BGER),
8201551 A1 BEEAHEAZ A, RAALHERBALESCEHEREELAXE
AL ER G @O EE, FRGER, KTBTEHLAT,

T EHRAEGITBELETRE, XHFTTE (RITRDEIAAALWE T =
W) FHEERE, FEAROT XA IBERAL4MTEFTARIHER (&
FTHEFnAFy ), EREEATHROT XN BN HERRLT NG/ 55
ANBEENRR YN FTHRATANEAFH ETAIRZHER (BHR
Ty nE]) BLETRE, EFTAIRIHERTELI YN THLS
AARNT =Ty S HiEE, A, THEAEFREFNAZIIHE (K
#RY), FRAXFNBMIHERIALQFEAFBLHERT LEMTHREL, R
L B RAREZLFAMETAE.

ZEMR, $TodERBERYOTHRSFLER, BRERER, FH
RREBHRFARY, LR RCRRAZEATAAL, EEABLHR
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FETRER, ThHRRAKR BB QF B RATHRT, S THEGIT
BOAE B R E LR IA ARk BTG RILHRERMK . Th R AHEMRY E
=] AESF AR Ry MR R A AT

() FHeiERERENITA

WEMN, ILEERAEES TE R AARAR . BT 4L A AR
EA R T H LA 5 SRR S . #% 2016 42 12 A 31 H, L%
2T R o v A B 1 TE LS AE 5 1 S IRARAT AR LI SR 40 1,150.00 3 7T

1. XTREPAREEX G FHERELERTAGRLET R, R,
S RAGEARERIALERE

2015 5, 2016 5, THEREFEFTH . RHGLLRARKHFRGRIK
FROGBEARLEH T

¥i3: FA

7 B 2016 %/2016.12. 31 2015 4£/2015. 12. 31
REEXHRFTHERETRAER 12, 504. 00 21, 898. 71
REERHETHERBALH 1, 150. 00 18, 273. 51

HME2016F12A3 B, THERBKEEFHAIBHRAAEISER
BRATRILICEEHA 1,150.00 7 L. BRE 2017 52 Ak, RAEEXHHEFR
WRITRRLLELARBML, THERBEKEETERAEARAERSETH
.

THERIENFH KL EE EPC LR EFRARELS, P2l
FHITEE, OTEANLSFEHF R, LEIAWERLFTELER, RASKRY
IHERL, BERAKELERS, ATHTRABEAIAREEK, ThHEREL
FHEARKFIKBGERBE RO BEEERI;FHRR S KEFRB NG EE, MEX
AE/EHELELHRIORBE, AN, LR T EEHENALE, RS E
BHERKE, THERSADL LN RAER S F RWEEER, 22801
MERNTREAENTLPE, 5AHeLZAGTLER, ATIRAERER
BB HA.

2, ERXHFHFa N REKX F

RBIHERANFEEE, FEATLELHERARKXZ; REHA,
RIS ARGE L BN, HE (LT, LELLRAIHERXES.
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3. REHR (PHEARLAEZRE) FEAEAGAE

R (FRARE B ERE) (FHF (REE)) F10580: “E&
BHEK., RiFfHi, BYERBEELAGRY, BALEOSH X RFMHG
BEFkE. THERREPANALFERALERSEZTEENITA, BRT
bk (BEE) OAR, THEREALATAVBHRETNIIELETL
SRR, LidERCEEHER (EH#E) HERHTEE, FTAFHLET
L#HEBFER, BAXRAEERGEZFHERACIHPBA, KAEFLTEAELE
W S fe i d, TAT (BBX) $ 102 XA ZRKHEFH, ThEk
RARITEARZETHETRFER., FEAT; LEFTHELRET (FEARE
FeEAE) £ 194 FARNERERERES, THEATABRZFITARK
2R E A,

THERERLETNEERERNITH, DHARS EREARE, &
YR HRAE, BRXEEARATAINLEEZE, ATEFhE AR GGA
#o

2016 SFulk, THERFTEARFMFAR Mgt (ZEE) $ALER
E], REEBRLSGFTRAESREEHE, RELEAZHERLE, 2016
FTRAE, THRBRANEALALEXGEZTEZEOTA.

THERNERBEAREREFNARIIHSARESH, KRiEEZEHTERL
ik B R HEATH BRI HFERARIAETHAERT BT, Al 4T3
%, REXIHAE4LAREZFHRE, HAREEFT L.
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FET HHESHEELSHER

ARRAE L FIRR B N2 P BEATERG T FE LR SEK 83.60%
BERL. AR, YLHIHERE B IO EPC k%5, T H 5 R Byt
AOCRE R, BRI AN, FOLE RN MOCTANE, DL A SOB R k4.

=TI EERT] WMEEH FEXRFEENRBUER

(—) TRasER T T

IR, TR AL (ke EPC W%, A A EE NS 2 R AR 1
(EmAaATI 245l (2012 FBIT)), TLREMPFTAATIEA “ Tl AR

Folb” ATARED: M74); AR¥E B SR B AAT Y (IO A3 2% 7 b 2 R i AT
MRS B (2016 [iOY, YLREMFTAATI N “6.3.3 KFHAEK HE A MRS .

() TR EERI] BWEARS FEREEANRBER

KT A T R3] M ORI 32 BRI S BUR (KA ¢
NZS, SHAIRE T “HH0 FEHENRS T 2 “ . ILRMERBTA T
R s G R BLIT IR 5 00T 3 2R

=, TERSHBERREENZLER

WA AN, TR R E T NFORRESE EPC W5, FEW S REAEDEL.

FESGAR L, EPC kg5, VLR BCAR P SR UL IR il 22 50 4R B 1) B A i
R, BAREES: PhBh AR ERIN E AT, AU SO S S I O T SR
LR BETE . MU BIR . RGBT a7 el S 2R B T S S TR
RS A E RS s WA B AT it TR, SR L i & AR Rl %
B BT T S 2R B AR ANIZ AT 4EY . RS, 4 TR,
BT % RGRW SRR E M TAE, JFohBh BRI E frakia
BT IS RGN, RASLIDCR BT K. LRSS RG5%E
. A 2016 SEK, TLFIRMRC SN 1 4 E &l 30 OB EPC i H ,
SIFNA RIS T00MW, fEGAR L EPC AR 2R T 5 P45 .
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. EERSARIEE
s N, TLRFEERIEIR s EPC LS A2 B W R -

[IEEER

T H B b

y

1R A T H £k

ZATEPCH A

i H it > OIHET e T H R

FRA

B, FEZERR

LS A e A T E T SRS st RIWE T55, Bl
T

(—) AP &%&E

TLFE AR B A 4 P SRR R 1% P Bt a4 B, ZIRIESREE R, JF
52 A AT AT, W B I #AT SR . WAl AR R s [H
B, KRR R EAR TR S E G LA A, S AHEE ARV . S5 PR
BEIE, 58FFERSRA, SR8 NE, BEHFZIDEREL EPC
SAREAF.

(=) &it

JeRH S EPC SR B &R G, LRSI H &5 DUET B SO 20K,
HR G| 0 H AT AT R e TS, TR WP AT R RIS
ARG WIS TAE, e B AT, 58pu T Elo i At 38R TAE, #hiritE
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L7 L IR R AR TR . s Bt = B 7RI H @R A H 3
BT AR, VLR SR 0 BT B A% A R e T AR B, Xk B KA B U A AR SR T T el
FKIEATRIE

(=) X

TR RHE | CRIWE BIME) S L, AV ) ol iR AT 9 A0
AR VLR ERBCR R I TRESE . T BER. AR H B, iR 55K,
HA AR ST REEFRM P, AL 7 SRS BERIR . TR AR OB 2 07 . 38
PEAR S TARRAE BENIRT, WUOTIE R BUR R 21T RIW & [F o RIW I e s A1k
BRI Bl )5, T SR I RIS AT I, I T L 2 R R

(M) 5L

IS0 R % P 2T EPC KB G E, VLR 4R B 23 H #t
MERITH 2P JREEME TR . Jt TR, YL A RO™ AP0 T [ SN AT ML - 0
W THYE, A AT A T SO L LR SRR SRR 5, M
PRI &2 A H . AR IRUTE L & TR 2R 58 OV A i T PN 5 I S
HIOFM ), TLRERS % BRI EATAL . Wil JFU)SEBAT AR % TR
PRARVEAN G B IR S5

N EERSFSHHEBR
(=) = F BRI 773K
I, TR E M E LR -

AL SOt
2016 4F 2015 4£
WH
£ HH (%) £ s (%)

—. FBEWHEA 137,899.61 99.36 | 197,391.97 97.72
1. EPC V%% 122,025.42 87.92 | 171,251.58 84.78
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JRASER B BEAATRE AR 122 KB RE I PF . EHE . [ SO0 AR AR 5
TR R RAS s TRt T A B A I N B . 3 R 2 TR ki TRE . it
PRI H A R B S T SO ) R

AR VAl 5 6 T 7 5 B D S 4R P A K AT B A AT A2 B RN A
WL, AEAL AR 2 AT TAHOC N e VA B A 2Rt B, SR R SR AR R
B LY E A MBI

XtF 2017 IR AL 2 B B BRI I, AT TS F
N BRAS 73 M5, 2018 4 e LAJR 3 2 T4 &5 B A R TR A2 BUAT 26tk E /)y
RN
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XHFCARBER B B R 0 B, BGOSR i i) 1 i — ek
AR BONEY], BAREE S R TT AR IR — E TR, (Tt
Bt TR R T S AR R BE— 255K, OBk e A B v 0 (R 81 B B 5 7
BUA LAl B RE I R R

TLFEER AR K B FE 70V AR T 45 R LR 3%«

Bfr: TITG
Wi H 44 %% 2017 ¢ 2018 4¢ 2019 4¢ 2020 £ 2021 £

EEWEZEEETT 202,035.41 | 270,241.01 | 275,503.26 | 284,852.73 | 298,515.69
1YetRE S EPC sk Al

jﬁ\ﬁ( i ARG 201,421.68 | 270,241.01 | 275,503.26 | 284,852.73 | 298,515.69
5 AR
A AN (TTIw) 4.71 4.36 4.17 4.07 4.03
1-1. 5 AR B 2 22 % 1 Bk
" AR R 2B 42,222.74 | 50,672.60 | 55539.79 | 60,637.06 | 65,971.54
A AN (TTIw) 0.99 0.82 0.84 0.87 0.89
1-2 6K S AR 159,198.94 | 219,568.41 | 219,963.47 | 224,215.67 | 232,544.15
A A (TTIw) 3.72 3.54 3.33 3.20 3.14
2.3 3 2 2 TR L 5% B A 613.74

(3) Bk H o Fn
TLF SR EN L 2% F £ AR NGV Ipadf ZiRTE . fsd i Tas
DA o AR VPG AR I VL R B8 B LB AP AN FvE TRl At 55 N D s e
il 5 2REL 5% F BRI — S e B e T SR P v T IV 55 Kt mh s e 2 P R Rl
B TUEL B 5 WSO B LE SR AE DY S0 (O JE Atk X6 % T B R AT 20 A A =4 1 4
Ja, ARSI A R E B . B Ll Bl Y T 45 SR LR 3R

AT JIT6

i B 427 2017 4F 2018 4F 2019 4F 2020 ¢ 2021 4F
FEMSUN 237,853.03 | 314,772.91 | 322,005.39 | 333,563.44 | 349,671.65
B HIFE NS IR 0.19% 0.17% 0.17% 0.17% 0.17%
BB HET 443.23 538.80 556.14 578.82 607.12
T Btk 171.3 179.87 188.86 198.31 208.22
INAT 30.71 40.64 41.57 43.06 45.14
FER B 134.56 178.08 182.17 188.71 197.82
WSS HRA % 103.24 136.62 139.76 144.78 151.77
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TR H 445K

2017 4§

2018 4F

2019 4¢

2020 £

2021 ¢

T4

3.43

3.6

3.78

3.97

4.16

(4) & HLB T

TLF SRS 2 ) L AR BN GRS JrIH SR s, iR,
7 9 S A E BB P S o ASURVPAG XS 37 1H B AR s [ % B2 47 [ H P00 ) a0 e
XN 53 B AR A 2 =) K B AT AN N RIS 55 X6 HAt 2% 588 21 3R Y DL
A SE B T 22 B T I IV 55 0308 w2 8 P A R B 2 T B 9 A o
R LA D T R S A, X6 #5300 5% P REAT 20 A 4 TR I, A BT g S A T
LEDSNOKE B2 b git B SZ:E R ER UM SR

AL SO0

W H &K 2017 4¢ 2018 £ 2019 4§ 2020 £ 2021 48
FEM U 237,853.03 | 314,772.91 | 322,005.39 | 333,563.44 | 349,671.65
B E SN 1.07% 0.96% 1.01% 1.01% 1.01%
BEHEBRAHAT 2,549.25 3,008.66 3,242.00 3,385.04 3,543.47
VAYNiid 110.34 146.02 149.37 154.74 162.21
LN 23.48 23.48 23.48 23.48 23.48
ZENR o 344.72 456.2 466.68 483.43 506.78
FHL 1 2 21.79 21.79 21.79 21.79 21.79
RER, 75.32 99.68 101.97 105.63 110.73
FHAE 2 61.12 80.88 82.74 85.71 89.85
7t 1,055.37 1,108.14 1,163.55 1,221.73 1,282.81
Gizp il 74.98 78.73 82.66 86.8 91.14
T4 21.11 22.16 23.27 24.43 25.66
HBERN 5.00 5.00 5.00 5.00 5.00
FEos ORI 2 296.24 311.05 326.6 342.93 360.08
PrIH 2 125.16 138.94 138.94 138.94 138.94
Gilali¢ 20.00 20.00 20.00 20.00 20.00
(BS54 20.00 20.00 20.00 20.00 20.00
ik 4.92 6.51 6.66 6.89 7.23
ZEAER I B 15.14 15.14 15.14 15.14 15.14
=W 21.60 21.60 21.60 21.60 21.60
K HL 2 20.00 20.00 20.00 20.00 20.00
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TH &R 2017 ¢ 2018 4£ 2019 4¢ 2020 £ 2021 48
T H s A 71.12 103.05 109.7 116.35 123
iz ok 146.85 295.29 427.84 455.45 483.05
oAt 15.00 15.00 15.00 15.00 15.00

(5) W55 3% B 1M
TLFE SRRV 55 9 P 2 AR AR SO AR MSON I S5 R AN T 8238 5
Horp: BEGRAEH, RSB IGEAE 7,200 7370, GO

AR 6.68%. 1 TL RGN BT T B8 e B ARAT A R S AR 2 7 e g i R P I

A1, A% FEIT RS R TP A R BN, R 18 T 5 6
52 AR VAR, AR URHT HE 4 U 4% 30 B SPAAL A ] 5 H
T ARSI, MIT RIS BT 655 07 R, U o 1T i
R L5 46 E B LA L B T 0 S T I B4 e T
Vi AR SE AR, 4% B AT T

HAL: SOt

W H &K 2017 ¢ 2018 4E 2019 ¢ 2020 4E 2021 4F
FLESCH 988.60 1,763.37 2,030.55 2,030.55 2,030.55
&t 988.60 1,763.37 2,030.55 2,030.55 2,030.55

(6) G INBEA T

bt VT P 4 T AR EL DR Fa st EPC TR IR H MBI K, TN —E /M)
[ 5 B35 5 VLR S AROR SR 2275 J A (VAN B8 AR N5 B0 8 T 5 IOV Al 2 o 1 BAT
PR AN ATE IZ B e nA. B JB INBEAS=BE AV E R B+ 5
B B R eI a, o B B BB =LA B ST Is e A e SR+
HL 7 R HL A 2 BT

@© BB

2 RS TR B RT3, BB R SRR AE 2021 4F 5 4 8 IR ORFF AN AL,
)5 24 W R /e 4ERF A 48 BT P 75 A SR PE BB SO o T AR PP AR
YSe i JA A JE RS, T SR A A 2 393 PAY ] 9 7 BT 5 8 4% IRUBE 46 (R 3T TH < B0 €

@ EHiBT BN

ARG TR SR E I8 B e i AN -

Blenalngi=-siEzRe- EHEERE
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He, B8 E=HAR 4 R &+ RISUK 7 07 - R AT I

Hodr: SRR = IR A /Bl 4 A 26

A AFPUSAR=5E 4 AR —AEAT I A= b AR+ 4 B B+ 2 P +
& HE 9T IF e

SCER T=E SN S0/ SSCR I 5 28, F SR RSO R LSO 4 L
B 5527 55 R 5 1 H A 2SI 3 45 000

T B=E A B/ A7 B R e 2R

JSEAS R I =E AR A0/ A K e 2, R B R R R L REA SR 40 L
T 5527 55 HE 5 10 S A A T S5 v 0

RIEVL A BTG O, LA H TG ARk . SN 3% FH 1) 4t
T3 At LA T Y &4 BEUSON 5 A B T &5 5, 1 X VU T 8 T Y B < ) e
B AFPRE R NORR R R 23 RAR R i 2, 49 3T RS A AT P %
ERINGENIE (R RE B BIUGRIR. 17 5 LA A i 24 e Hhoes
& BTN

4. HFrogiE

AR UPP AR AR 0 77 ISP 35 BAAR R (WACC) e T3 s

il

F=ry XW, +T, XW,

Wa: PP SR 55 LR 5

We: PP GRA & LE 2 5

ra: A 2055 H A

res AL 2R BEA A

ARG B A B AL (CAPM) i 58 A at XA BRUAS e

e =1 +ﬂex(rm_rf)+g

res o USRI 2 5

rm: T3 BRI 2 5

e VPR GARE M XU T 2 Z 4

Be: VLA GAN 7k BT A B TR 1T 37 AU F 245
B. =B, x(1+(1—t)x%)

Bu: AT LU F] B TCALAT T 37 R R AL

139



p,=—P

_a+a—oDi

Ei
B I LGN ] I SR A TR 7 32~ 35 AU, 22 4L
B, = 34%K +66%,3,
R
K — WA ST 3 S 3 UG, 8 R K=15
Bx: AT EL 2 F) BRI i ST 4 25 KU R
Di. Ei: 43BN A) e A W AT G55 S A
RAE M B CHFIRY ), 8 ERSHHE AR, B A
KSHHEIN T
(1) ToRBAREZE v, 2 HE A DL [ 53 R 2857 2 7K SF e o I U AL 2 2R
re AL, B re=3.95 %:
(2) TR
MRS FIEZE A 16 %50E 1992 4 5 A 21 HATBOT BT 24T H s 5 )5
% 2016 4 12 A 31 HIAM MR ECT IR 22 g AT I, 15 H T 37 AR 2R 1
AL, B ry=10.55%:;
(3)  Be (EMIHIIRM T FZEATEL BT AR RS H 2015 4 1 H 2 2016 4F
12 H 100 JE M disa ks B v, A3 200 LA =B S DG s 1T 351 35 KU & 4K
Bx=1.1158, £it AT RIVL FE 4L R TUHA TG U 25 AT AT XU SR 2 vHE Bu=0.9233,
RN R SuR I

s REMRRL | XFHAFBRK Bx pt Bu
1 002309.5Z Hh R 4R ] 0.9569 0.9716 0.5010
2 603806.SH Rk 0.8584 0.9065 0.9065
3 300118.SZ AKI7 BTt 1.3537 1.2334 1.0223
4 300274.5Z FH O HLIE 1.3449 1.2276 1.1923
5 600537.SH ¢ s JGH 1.4788 1.3160 1.2382
6 601908.SH iz 1.4037 1.2664 0.9985
7 002610.5Z % R 1.2982 1.1968 0.9042
8 300393.5Z R 1.0551 1.0364 0.9657
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9 300317.5Z I A 0.7055 0.8056 0.7290
10 300316.5Z pir AL FEL 0.5325 0.6915 0.6857
11 002218.5Z ¥ HBree 1.2857 1.1886 1.0131

FIME 1.1158 1.0764 0.9233

WJa, SUHEAH 2017 4 K& 2018 4 LLJE HIBe {EH 4378 0.9921. 1.0167.
(4) A URVFAL 5 8 BT g 58 A ML BE 26 A AR B P DA B R B 25 K 45 U7 THD
SR b A w0 ZE S BT AT A AR AR A A KU, R XU R R R L
£=0.020, FFERAIHHABITT RN 2017 4 K 2018 4E UG MRS B A KA re
43517 0.1250 1 0.1266.
(5) RS HIRAS g, HUEUE HVT RIS B PR R IR 2, THE &R
ra 4 0.0501,
(6) K5 EIRAFAE T IR A IR r=rg>Wgtre>W,, 53] 2017 4F K 2018 4ELL
Ja BT LA rAE 2509 0.1182, 0.1175.
5. I HIFR T E
VAN UE HVT S A IEH, WA A B RS20 8 1A% 0 B 77 1A 4 PR
BEATBR &, W8 XA = 2B IR #5E Fr A BUWBR S AT IR 8 o WP A LA
RBTL R SRR T VPAG B H G KSR A s, AUV 1 2 e 39 9 0 R .
(0D WaRVETHE TR
K F WAL &8 v 1 € U T BR RT VAN 2 v R A I R B R M (B
225,363.82 /17T, BHEFAEFTIIKIHE 88,695.49 Ji7G, HifH 136,668.33 /1
g6, H{EF 154.09%.
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WS 32 DP A PR LA TSR AR U R

AL TG
WA 2017 4¢ 2018 £¢ 2019 £ 2020 ££ 2021 ¢ 2022 £E Fr ik 823
ERIZON 237,853.03 314,772.91 322,005.39 333,563.44 349,671.65 349,671.65
W B A 202,035.41 270,241.01 275,503.26 284,852.73 298,515.69 298,515.69
Tt <8 BB 367.77 786.07 807.84 838.24 877.57 877.57
Ek g 443.23 538.8 556.14 578.82 607.12 607.12
PR 2,549.25 3,008.66 3,242.00 3,385.04 3,543.47 3,543.47
it %% % 988.6 1,763.37 2,030.55 2,030.55 2,030.55 2,030.55
B 31,468.76 38,435.00 39,865.60 41,878.06 44,097.25 44,097.25
ZAINEPSYT] 31,468.76 38,435.00 39,865.60 41,878.06 44,097.25 44,097.25
e BT 7,867.19 9,608.75 9,966.40 10,469.52 11,024.31 11,024.31
Frfgfi (%) 25 25 25 25 25 25
RN 23,601.57 28,826.25 29,899.20 31,408.55 33,072.94 33,072.94
hn: Hr IR 125.16 138.94 138.94 138.94 138.94 138.94
AL F S 741.45 1,322.53 1,522.91 1,522.91 1,522.91 1,522.91
U =S A et I I 39,390.52 38,130.04 3,362.33 5,653.53 7,951.93 —
B I8 A R 210.00 110.00 — 126.66 — 138.94
HFUERE -15,132.34 -7,952.32 28,198.72 27,290.21 26,782.86 34,595.85
Pz 11.82% 11.75% 11.75% 11.75% 11.75% 11.75%
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TH 2017 £ 2018 4¢ 2019 £ 2020 £¢ 2021 ¢ 2022 4E Rk 523
I R 0.9457 0.8465 0.7575 0.6779 0.6066 5.1624
W B -14,310.22 - 6,731.67 21,360.46 18,498.67 16,254.87 178,596.21
et v 213,659.33

I FEAEH AT E %S 7,200.00

s AR 18,904.49

AR EF R E A E 225,363.82
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1. &M E i

W2 HEAT H VLR S U I im E AT IR AN E AR, 52T
BRI AEVERT A A 213,659.33 T3 7T

2. KIABAE B E

G IA, VLRI AR A W10 55 4R 3 Hh i AU B K THE > 220 T3,
FERA AT A A R E T T el A R A A 4R B AR . 2017 4 3 1, 1LH
B K A B B B R VR PR 7] 100% ) BB k28 b T FIURI G AR B )
HIRAW], Hibihiky 187.22 Jit. ARV TEMZ B LR 2 o EoFr

FH BT REVR A PR A 7] 100% AP -AL 18 A 187.22 i JG.
3. LB M. BMAeRS A6

BV AEMEH, TR AE U DL B Bl A AR Aok S5 N SR DT R
VBt 42 0 7= Bl 6 £

(LD FTZmH . 7 BHH MR T E B XA E R B 55
BH, THEH. 7L CERAS R e bR, LR S R g ek
EPC M E R, FRIH TS IR AR TR AR 4 5 . VPASSEUEH , YLR AR
55 R AT E A O I B P B A A T AR B PR B R e, BRI R

@ PPAGEEAE H A RISOK b, Rl 2 E . BIH TR 2,667.16 /5
TG, B RAE BT 45 R 2,667.16 J3 ToAF i &2 %

@ PPEEUE E I TATIK T, BT T EBE . T ESUH BRI 13.30
Jigt, HOLBATEIAEE 9 13.30 T 7oA i &R 57

@ PRAGHEME H RK A B, TR IH L7 BIUH A1 23,554.76 73762017
F 4R, ILHERSTZEAR . T AR ST T A A R0
AEFSEE0, BYMEEEZ HRERE EPC BIH MRS AR, MAaEF
PRI ABUR S5 T A2 ik RIS, TERGERRS PRI H 2 =]l TR
GE ST R 2058 s VLR RN Z W H 7 PO H R TR KA
35,472.23 Jigt. THAF TEAFMNAE CABAERGEND 2T +hHA
53 AL R AR A 5,000 /576 TAERR, AR BURLE PR AT L+ H W SXAT 58
Yo o AR VP F XU 25 AN RS A0 BR T 22 U H 7 TLI50H AR L1 A 3% I DA ST
e H 2 IO H IR B8 6 oA 5, R T T = H 7 LI H 1
F, HENBERAE AT SV, BRATTANE 26,964.79 T, 1Y
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3444 3,410.03 J3 JC.

@ PP HEE H P RATIK R, YLR AR RNAT = UH 3 PI0H R 1
AT 11,073.78 J3 70, ARRPPATIOL AL TR 45 5 11,073.78 T3 JolE Nl
1 fiit o

(2) PPl ZEE H B AR OR R, YR ORI 7 B [ml e VR X A L B2 )R
A8 5y B R L AR A ORAUE £ 1K T 400 131,22 5 76, AR R PR BUHL AR 0
fili 45 5145.80 /5 JeAFE N AR B

gr b, BUETPARERME VLR A AR ROV AR B SRR AU
18,717.27 JiJG.

4. f+ B fFIME

A VP S ], VTR 4 RIK T A B A A K A3 7,200.00 5, PREAEAL
PTEXHZAT BTSSR AL 1, A ST B 345 820 7,200.00 TG

5. Bak B ANME

VL SR OB AR B P =2 BB I+ AFR E ISR R 51 (D
{E+ K AL B 0 1H

=213,659.33 Jj y6+18,717.27 JiG+187.22 JiJt

=232,563.82 Ji It

VL P AR B 2R A SR A I =2 A4 B2 P (il — A5 2 55 i

=232,563.82 }37t—7,200.00 /37T

=225,363.82 Ji It

() WaETHES R

TR HE R AR A B BRI 225,363.82 157G, BEFLBE/A A0 %7 K T {E
88,695.49 JjJt, Hi{H 136,668.33 Ji G, HE{E K 154.09% . YA aa 720 fiti 1 15 A 5 22
JE Ry

TLr SR B NGOk f s EPC MURELS, BTRES~ AR, HMEE
TRIAER PSR AR, AIEfe ). AEVEHES L%, LR ERE”
AR B YA B VR AE VPG B R 45 LA B

M. mimEHEERL
(=) TWFHER A
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T 37593 R 5 4 V1Al R A ) mSCAR AL %o b 2 RIS A 5 PR RS A i » 38
AL Mt B 28 ) 5 A VA B % R 0 A M R PP LT R RO 4L T
ik AR FEA RS [R5 | R 8 MR I L AT A ) 3R e 70 ) il HL T 3 4B 2 AR
IR CBORAARDD o T3k i R B PRP R S BTl w] U BE AN AE 5 SR LE A
%o

BT F BB R X BEAS T 8 B Al AL AL T R BERAAT
(LT A w4 E A S5 MR AEAT b, THEE I E EE R s B Ay, £ S
WePPAl A BB B B0 A b, A5 VRS XS RAUME I 5

A2 oy SR LB Rl L 70 M 5 PP Al B AL T R BRIAUAT ML A 2\ Y
KL W ke B IERG], FREOTF IR L858 5 R B BORE TS S i E
LR B BT bR, £ S POPAG AL LER AT (KB Ak b 45 H AL RAME 1057

(=) BRI

BT, AR RET e, WRHZE LRI,
PG IR EAA PR S s UETRAE S, RIS Y T 370 DR A B AR B L
% LU AT %A

1 PRSI R A TR R, AR SRR ATE. e

2. AR EE HBE R RS VS RAEZ SR RIER . BT T
A5 DT TR AR LA R 2 B 091

3. VAN G5 S RETE B PP R DT T BRI TR 2 A R R
FHIR ez R ] LR AL

2% HE B 5 S B P T 52 5500 S AR B0 B 1T 925 78 705 S PP A
55558 5y SR 2 5 R B BB (B RIS 53— 5 TRIE 7 1737 AP E — e i
HI S Tl BB T A, HAS B ER, 28 5 W 95 el AT, (5 BAS s
WO TSRS R 1T 24 =) Bk

(=) WERHE LR

T ] PGS A R B w2 R I P A S Al LA AL T R ATl
(LT 2 F 2 Fo T S A E R € el 4k i Se i i o XM 5 20— Mo B oG
WP GHPA BALAE TR AT I F HBCER A Z s Bk i) i 2 A9t 2w,
IR B AE G e v SRR EE A R TS B . 55— D5, FHERERT LA R B —A
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B LM 2 AN/ B B 7725 28, 40 EBIT, EBITDA BSR4 “ )
237 , BETHEX A F HT A S Pk th 28 B H IO R —FR 2
AELEIE (Multiples), b idk bt 28 e F B4 1k 5 A R AE 21 43 1 25K
o MTTT A5 B 22 Al 5 R T A E

LTS0S EE A B T E R 23 i S8, AT DS 30 R 25 28 b A e HoR Bt
PRI AR . H b b AR IR A S8 B VA SR A R 2 A S P T I 7R 2
AT LEL R R, DL LA W 5 B Al SR 2 R] PR 2 5

1. HGERFRH LR

113 P SR i i 43 AFroxt be 28 w1 JRER (P A 8 A ) A/ B A4 i 45 5 AR i
HIME S WS T RS BN A IR LR S5 A L 2 TR 1 VT
AL R LLFR TS, SRS ARYE N AU AR BE T B R S MR AN B IR BRI/ B8
RBERARNE . KR T E A I — N EEZOP IR e . THE LS
PR, PEARFH— AT Ao N =28, A e SR L g, 5577 2 L AR SR U
P41 L RIS

ARAEVL R R B R S H [ BRI, AR TR VPAS LA e UL 26 28 L e afe L
A 2 28 B 2R e F O B2 B IR (B A 8 AL i) AN 4R 58 B A T A Wie et 28
ZHOT R MR LRI Wi 2R LA R BRI 45

SR RATIHIME S FE S BON L2e T

PR RATTIHINME S BUR AT U A P SR

SRR ARTTIANE S BRI I AR A as L2 Ty

AT B S BT RS ORI S ) b2 T

I, o A TRV R A R TT BEAE B AR S5 A0 T AP AR B ORI 22 5, BT
X EE A R RV R S AT Re 2 ST A F AL . X 22 el “Xfb” REE XL
VTS LR SR F A 1558 VAR FR AR 2 B Fh 22 e 7 AR IO B2 I o A BB b 2
B AR CEBIT) LR IHMEAS AT U & CEBITDAD A J5 I 43 (NOIAT),
FORU RS AR IR ST T T ARG A RS 2 A R R

@ EBIT & Ie$

AP G T A E AR S BT AR AR bR USRI b S e R R PR B M s b T
PEARLE IR, ABIZ AR TCIE X 43 A VAT I A4S B AN R B = 2E (R 52 o

@ EBITDA Lt Ie%
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SRR AT (B R S AT 1 H A0 A S 2 T DAE Dok B A 8 ) 5 1 1) i
B R b /D E T Al 3 T AR RN [ BT AT BE S SR AR

3 NOIAT b Ifes

5t J5 I 4 0 AN E AT DAY BT 58 A 5 46 AT T 9 0 I8 3 R e ™ 2E 1 T EE 1tk
ZE 5, AT L R PR BE D T AP AN [F] 97 B R 28 S 0 i i 2

2. HLERFEITHER R

RIS DAL S 25, 76 115 B 2R SR B30t BR Isf B a2k FH -5 1A 5 v L AH T 1 0
S 4, DRI AR VT AR s (0 AT R AR PE AN G — PR FH il 12 A H I L 2 afe

3. HETRE AR

TSR S LA R Z A E R 2 5, B A F R KRS,
DR 0 7 AT 6 B S IE o PRAS HLI LA IR S 3 VT s S R 0 e 7 278
JRURSE P S B DR 2K

F—J7H, LRGSR X LA F] AT REAL T Ak K R AN R TR], kT A X AR
5E HTHI ARV AR A SEAR XS EEBCF- 22, % T Ak T R RHTA R AL AT e s — Bk g
FXT R I . S ah, A28 RE ) th 2o A Sk B K 5= A fg i, IR
T AT UG K R 22 R A RAB IR

FISHIMEIE R F -

K FH A 1) B8 AR R T AG B AV I T AN E, TSI E N
_DCFR,x(1+g)

FMV g
A
FMV _ (1+g)
DCF, r-g (A)
FMV
DCFo s mamskig b oM, o7 LAsE 3L
_ Fwmv _1+_g

o= =
lxgesy  PCR -0
v 1 LR, g B,
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1_Dcaxﬂ+%)_q-%

Xﬂ‘?ﬁtlﬁﬁﬁ, ﬁ: o, FVMl (1+g)
SEF RV AL, A

1 DCRxd+g) 1 ]

o,  FWM,  (+g) *(2-89,)

= (1+g)X(r1'91+r52'rs1+91'92)
2

1+
= )X|: gl+(r52'r31)+(g1-g2):|

1

1+9,

+(r -1, ) +(9,-9,)
B . 0y (B)

sep (s Ts) g s e 2245 1, (91702 ) sk s 25 1
Sy, Syt oA R R

Ou. bbb 2 m TR K2
1+g
o1, xfteaFElR o9,

P2 gt VP Aty B AT AR KUK

Qo PP Ah B f TG K2R
W ATA B T N -

F'\/lv2 = DCF2 X o, (C)

NOIAT. EBIT. EBITDA tLR I A% in F A EAEIE

(1) NOIAT Hh&geitHidta

K (A)F r-g SLPRRINE ARME, WEXT DCF M BALE , tiif DCF &4
PR AT BB G D4R, 40 NOIAT, AHSLH r W iZ /2 4 R0 A 4T B 3R
WACC. Kt ast:

FMCV _ 1+g
NOIAT ~ WACC —g

@© PPl r FAhE
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EE s it = /AT b o 7S Il /AT IS Sy B 7 R A (E R SR Z R DS B U ) 1/

AT, Bl

E D

WACC = R, +
D+E

R, (1-T)
D+E

XV RS R T IR, PPAk AL SR PR X B 2 = B4 B4 T 1 7 VAT
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B SRR, B TR 2. HB e WAL G I st H
ST, IR R AR 2 A 3 SO A AT (R
o, LA B A AL KA SR 1 AV B . AR SR, A A
BRI SR IR IR AT R )RS
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g EPE, ARG A RIT LT m GRS R R 4 RVE N IR BRES 1 o
g b, RRZ GG (EHPE) B —%E.

T XKTAERRZGAER (EENE) FH=FHEXAEW
1t EA

RIRAZ G, 15T R A E) 15.50% KL, Z A F 5 AR K SEBRZ I o
WICEZ FIRMFFE AR 3.67T%IAL, RBICAE—BUTEIA . HocE. hirait
FrA A A 19.17%H AL

ARG IG A F IR A S R -

S TR GG RS G
ARIRAL 5|
—— (RERBEEMERS) (EREERERS)
- e e BB
Rz L et Rt
779 (D ©i1:'9)
(e 9,622.78 15.50% 9,622.78 13.40% 9,622.78 11.42%
I 2,280.13 3.67% 2,280.13 3.18% 2,280.13 2.71%
R - - 5,329.91 7.42% 5,329.91 6.33%
RETHEA - - 4,421.05 6.16% 4,421.05 5.25%
HoAth B 7= 50,160.54 80.82% 50,160.54 69.85% | 62,573.23 | 74.29%
A it 62,063.45 | 100.00% 71,814.42 100.00% | 84,227.11 | 100.00%

W ERARRZ GG (BIBFEEMERS) 7 Hild, FERERS KT KM% EIR
124,126,904 % it5 .

KIRZ G G, EAEREERERENBLT, HoutERFA AR 13.40%)
B 1EH B EERE TG HARAT Rt BuE iz EIRFEREIE T, Rt Ria A
11.42% 807« IRITCAEZ TARBNIRITTAE —BATEIN . KR G )5, HEAEESE
MEFRGHEET, Root. RSt RFE AR 16.57% 8K 5 EHERE
B HARAT I B iz LRV ERIBIE T, Rocd. RiraittRFA o[ 14.13%
AL o

WRAEAE Z x5 B Bk e, BEARE AR, ZH507 R P, BFEAT
B Z A AFAE RIRIC R, 58 5% 5 M L TRV AN AE 38 5 8 B FeAth 22 HE AT )
J—BUTH R ARG .

AURAT Iy 5 B Bl 2 B < O P03 B R AR W A B AT O 48 R T g « AR IRE
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U s 2= i v T, b N 518 5 ST 0 5% a5 ) B e 1 8 AT IR A S AR i
ERENIRATHE, BB R— 8w E LH T (B—8UTah 0 AW EIR
SERE O, BEG AT I SRR B B S F I b A w AU R E

i b, KRG G, BICETRNA B RERBAR . SEhrisfl N, RIRAZ 5K
SN TG LN, NET (EHME) BH=4MEmEE TR,

= XTFARZGHE (EEE) EU+H=5EXHER
bl

(=) BATFRELTARESTRE. XNEATMSIR A FN1EE
BeRflegeh; EFFLEHARRL XK S MERE TS, tEE
gL RVA

1. BATFRELTARAEERE. XEARMSRERBE ERFEEF G

BIRAE Gy e, TLEEERCN B A= s w5 VL SR B &
JERT S AN EL R BE /1, 2015 5. 2016 4, YL Fg A 7 SE B v FiE 10,448.70 73 70
13,223.99 Jijt. K, RIRZGEFT LA HEmErs g, N EHA
A AR AR A R RIF IR . RIREE G 5E )G, B AR R RE. WK
BRI RMGE, RO B it D,

2. BRTF LW AT REA ZAE RN TS, WO

(1) KRB 5

BIRAZ AT, EHAF S KB CAFNEY. GIEZRE) Krh EEN &R A e 2
K, HE TR BRI E, AT KRB S HEN . B NFIRBEE R
KIRAE H IR R T« FRBEAS 5 3 88 ZE 1 ) e T A O 8 FE A% 04T, H o %
RS Gy 3 B i 3 R 34T . Sk EIR, A w4y Mo 8 S A us (R PR ik gk i
K ARFIFRE) HOE, B o, DS T BB ERTT, XA 5 M. F84)
KEEM .

BRZ G, LA m B (AR ZREY SHIEE. EMrMeE,

AEVELA N, MVEARAE 5 5e i E R RIRAS 5, FFHE A SGEME . VA
AN U 55 R AT A5 B B, DA RAH SR ORHRAZ 5 e & BEAE L 2 e

So
g
i
+
H

L‘t
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kb, ded B AR KRN RIAIERGE . i b RIS S, b
A R AR B S bzl Ao E B T O IR SRS 5 () 7K i
R, TR EEA R, BA AT

Zi b, RIRIEGHARS FEGIMA LRI S -

(2) [EMkFE4

ARAZ Shi, BT A BRI KR AR R 2 A A% K
FEV & A s, DU PR K 57 e b 3 % [ SOR i A PR B 45 Y B IR
%o bW AFIEBRIAR . St AR o ARSI H AR R NFEE A w] A
EEZ L PEON

ARWRAE G, ET AT SRR S il N S AR I Ak [ AN AEAE
[l 3% 4

RRAE GG, Ei AT R AR R S brd il N tRoaE, Bl Al 5
I JBE 2 S o) N B A ) () At A M R A AL R 5 G o A S AR IR S ) )
T F SR R AR B S B A N e A 4 1 1 A Al TP TR AE R S
ot tE R T OCT R EDY G AR D), ZEREEAR, BAHAT
Ve, F R E 2 5 G 3

ARIRAL Gy 5, TLREERSEPRYEHI N 5= O Bl AR BA#EHIE, HEH
LG8 4 5 A M 5 R 5 o0 DASCRE T A R 25 R T

1 P N/l 7 = 1 Rl oy /IS B S e N e

(3) KTk

AURAZ Ghi, 1T A T DA IR SSTR AR L B S Ak N IR gE
AR IR IRYa =gt K= it P N7 VAN e i VAN B VAN NI B v 1
FIMST o ARIRAZ Gkt L 2 m) B A AN 2 7 AR K, 2 ) ) SE B i) A AS
SR, AW 1A RREEE P R FIRE I . ARG G, BT AF]
FENVSS BEP=, M55 N MRS T S48 MR . Sebrdashil A2 H ORI K
AREEORFFMAL . S350, itk —BIGas BT ARSI, A m R R R R S bR ds
FIANIRTTAE R T CGRTORFE BT ARSIV &R ), 1255 RS EH R
HAWHATYE, R B 18 b A =] Ak v

R, AR 5B R T — 58 Bl A m
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gi LR, RIRIESBEF TR e L AR B . SEE A 7 SRR
SRFFER B AGE ST A AT LA w9 SRR B A G [F Y v g, BE R AST M

(=) EmABImRIE—FER—HSSitiREHEMSTINE AR
TRBERHEITHRS

SASSIPITES T R EE SO W BT AE] 2016 EI 5% 23R 2 AT
T, A AR ARE E LS RS (B mky [2017]) 2 ZA10791
5o

(=) EHARIRENEESE. SAEBARITFEERGERILSE
FE#HEEN R R MES S EIE X FER P EI LSS RIRAER
5

BEAMREBHAEH, R LHAF LHITESR. SREEN G HERK
W, EiAE ML AESR. SREHE N RANFER BICTE R TR
WA B s v R g P EE S S RIAE I .

(M) EHB AR AITERA R SLR B = RBUE B EE M B 7,
HEEEAERRANIETTEN BB FE

AR BRI P2 VT LR, 83.60% AN, VT FG 5 NI Ve ST A 20LAT
AR TIEAT, FRBERCNR B BEATEI NG, %5 BAUETE W
BHEf, AR . BE . REER G AR . PRS2 R P EE
R AR S

ZE LRTIR, AR T AT RAT B BT S 58 72 AU T I 1 2878 1 5
H-REAE L) PR Py 7p 38 58 BE AR 36 7 T4

i b, RRZ GRS (EHME) B+ =405E .

. XTFAXRRXZSZHFE (EHMZE) EO+AFK. (BHE

W 12 5) REXBEERIHAA
HRAE CEALINED I PUAMAE, L ARRAT OIS, 7L
SRR Y, JUE Iy BT AN A0 .
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IR ERE M SR A GERZE WS 12 5) He, Emiaa R4 B Ie %k
WP R SRR M E R S, FTEE R & LA S U 57258 5 I 1%
100.00%F¢), — I HIIHIEHF 2L AT R #id 100.000%H), —IFhk
ITHBBRAR T K.

AR o [EIE 2 R A 1R €O T T A W) AT B g 3% 0% 7 [ B B A BT 8 5 4
&S NS RE) e, BEAFERSNEEN, MERSMNTHT: XY
ARRIFNGAE Gy VBB s ST AR BIFIZE B o . N e B RS IR
TR BT R IE @i, SHERET SN T L AR Az
AR TR R e =S U [

WRAE CRAT IR B S AT A KB =Py, VLR B 83.60% 1AL 1922 Z5
WHiE N 175,560.00 J576, Hrr, EWAR PURAT B A TEASAT 75,960.00 T3
JG, Lk 43.27%; DIEL& a3 AT 99,600.00 JiuG, itk 56.73%. 4L
o7 R AL 10 455 & AR T W RIEA T RATI R SFERE R &AL
75,960.00 Ji7t, SCATARIREE G BIARHEL TR AR P AN 3 G, IR T
SCATAIRAE Gy VIR G XA o

ARUCRAT WA B2 AT B B 4 S AUAN I AR TR LUK AT WA 7 20 S 8 7= A A8
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AR HIRIE o
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. RTERRRZGHE (FEAEME) EM+RFNHEXIE
HY 1% BH
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/
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AU m) LA T AN 10 42585 5€ U E AR R IT AT It S SR L& 52
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(=) FIR3Z

B+ FEETRESH

— KRXZGRI N BAMSIKATMEERRIITIES 2

BT T 2015 4EJE . 2016 fEE I SR E CAIAE S HITE ST CRERE
BEYO Hite LTS EIERE LA RS HE T SRR, AR e,
KA KRB N E I 1

Z LI VNSV B2 s i

1. B4 REZRA T

BT JiUG
2016 4£12 A 31 H 20154£12 31 H
A &8 HH (%) &8 HH (%)

TmEsE 33,157.72 8.99 28,734.28 7.85
IV &5 23,075.30 6.25 15,658.02 4.28
RS 76,111.44 20.62 74,327.21 20.29
oAk 6,804.65 1.84 6,995.94 1.91
oA B2 USER 1,957.69 0.53 3,694.13 1.01
1717 64,253.59 17.41 66,232.83 18.08
FoAt i zh Bt 14,695.46 3.98 20,402.43 5.57
wah B 220,055.84 59.63 216,044.84 58.99
A B 4 5,558.95 1.51 6,208.95 1.70
[#] 7€ %7 60,312.69 16.34 61,168.22 16.70
TEEE T FE 8,058.96 2.18 8,226.41 2.25
TR g™ 16,087.16 4.36 16,413.41 4.48
(k=3 51,789.57 14.03 51,789.57 14.14
KD 59.70 0.02 75.41 0.02
T HE T AR B 3,719.58 1.01 2,690.24 0.73
HAIER B ™ 3,391.31 0.92 3,622.62 0.99
E| 2 k1) gas 148,977.91 40.37 150,194.83 41.01
B A 369,033.75 100.00 366,239.67 100.00

% 2016 4 12 A 31 H, LbliA= T~ R LaE RGN 2,794.09 737G,
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11 0.76%, SATRIFRREIGK, KK AEE KB,

2015 4 12 A 31 HA12016 4 12 A 31 H, L ARREhEE = & %= A
LEA 3731 9 58.99% A1 59.63%, ARIRAN BT i B S AT EL A9 43 501 0y 41.01%7H
40.37%, B EERBUNERE o

(1) wmshst™ ot

#2016 4212 H 31 H, FHiAFRNRSITE = FEH R M TESE . MUK
TEBRR I, &5y 33,157.72 Jiot. 76,111.44 JiuAl 64,253.59 fiot, Aif
b B B LB 47.02%

BE 2016 F 12 FJ 31 H, _Emia = MYIKEE 2015 45 12 A 31 HIEHN
1,784.23 Jiut, &)y 2.40%:; 17025 BARAEARD 1,979.23 Ji 70, FEiE 2.99%,
SR EN N

(2) AERBNBE =53 HT

#% 2016 42 12 H 31 H, bi AR sl 58 7= = B p [ 52 5 7 R0 R 2 AL B
73979 60,312.69 it M 51,789.57 Jit, &t i B ALy 30.38%. #k
£ 2016 4 12 H 31 H, iz w] e g3~ K i 44 2015 4 12 F 31 Hig/b
855.53 /737G, PR 1.40%.

#E 2016 £ 12 ] 31 H, i AR RIERIIKIE A 51,789.57 JiJt. L
N ] 2015 SRS RS 40 A 55 100% 1% A2 . 2013 4F U5 Raschka Holding AG A 7] 51%
AL, P RS B4 4 P TR — ) R Al 9, & A KT 6 9 A U A 4
S5 TR B 7 4 SO (R A 2LV ZE A0 B 2 - #1235 T, Raschka Holding AG
N T B GRS B AT AT, R R SRR TN 5 & RIS T, R
RAEAA

BT E) BN R AR R SRR I ) 2 A RS R R T (R
B, DLRTE R . PR K S TS R b B R mSOR F IR S 2 A VR BRI 5%, 2 1 A
R TG AE R R BRI BTl ol SRR B RIS e T A F] RO K
17 SR 2 B B &80 B P R B S s, BT A ) A P G M 75 A7 My
B

2. PREH REZRNASHT

Bfr: Tt
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2016 4£ 12 A 31 H 2015412 31 H
AH &/ G (%) &/ HH (%)
R K 3,100.00 2.48 1,300.00 0.99
INERNE-E 9,207.96 7.36 7,574.79 5.77
VAT K 42,682.58 34.11 52,751.05 40.18
TR 44,053.43 35.21 32,777.69 24.97
I ASE A T 3557 T 3,471.54 2.77 3,257.75 2.48
[ AEH B 5,755.44 4.60 6,182.36 471
A A1) 321.34 0.26 281.59 0.21
JREASS JECH) - - 28.06 0.02
oAt B A K 2,922.62 2.34 14,145.37 10.77
£EW£U,ﬁEE@ﬂEwﬁzb ] ) 2943 0.0
HoAth 3t 8l 471 £t 188.36 0.15 - -
wa i fE T 111,703.26 89.27 118,328.10 90.13
B IR 5K - - 2,500.00 1.90
146 JES B 12,225.10 9.77 9,130.65 6.95
146 S T A3 A7 £ 1,205.01 0.96 1,324.38 1.01
R RS 13,430.11 10.73 12,955.03 0.87
wRET 125,133.36 100.00 131,283.13 100.00

B 2016 4F 12 A 31 H, EWianlffi sk 2015 4 12 H 31 H %
6,149.77 737G, ¥R 4.68%, WKAENAK, FEIE BT A ORI HAth B AT R S5 I
N Atk o

2015 4 12 H 31 HA12016 4F 12 A 31 H, LA &GRS G & 55U i
LEA 535 90.13% A1 89.27%, i zh i fiit o5 i fit sl AR LU A5 73 il Dy 9.87% AN
10.73%, M4t A BONEE -

(1) Fsh s

#% 2016 4F 12 A 31 H, bW ARG FZ HNATEE . RATIKRK.
TSR TGN F A LA 3R B, o Aot A L AG 43 )R 7.36% 34.11% A1 35.21%,
Bt b AL Y 76.67%.

#2016 4F 12 F 31 H, Emiaw MAHKEE 2015 4 12 H 31 HiEdb
10,068.47 i, BEWE 19.09%, FEZH T LA 7 RATEE MR 3k b
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8,230.36 JiuG, RMiff TFEK& &k 1,838.11 Jiot. AR HAMATZRE 2015
12 J 31 Hilz 11,222.75 7376, FEIE 79.34%, FERHTAF 2015 Gy
TEBUIAEE 100008, 29 5E kg BB AT IR L L3R, T8 I A F A 2
AR K 9,982.00 JjJt. 2016 F, FIRBAUALRIC A A ek, MR
AR A 3R 2015 4R AR KR T [
(2) HEmah fufs o b

#2016 4 12 H 31 H, EWA R ARz Ml E 2B, S Rfs
BRI 9.77%. TR KEE 2015 4F 12 A 31 Higi/b 2,500.00 f5y6, FE
& T AT T A T S s TR DI AR B F L TR s TR AR D I R
BRAH] T 2016 458 B 1 5K AT N R PE R DX (480, %% Hh i ST 380 (R0 48 4 b
{23 2,500.00 /3 7.

3. BRIt

i H

2016 £ 12 A 31 H

2015412 A 31 H

FErER (%) 33.91 35.85
matbE (%) 1.97 1.83
HAIEE (5 1.39 1.27

2016 4 12 H 31 H LI A m %= 6% 33.91%, B EAFR T 1.94 M F
ARG FERHT EHARNLS B AR S . 2016 4, AR
JSLASH I RN FA LA 3R AT T AT, 43 0 7] 2016 AR 2K ffit S A0 2015 AR K Hy
S/ S iR i < E VAN N

BRI, ARESAEER RatR. EE LR A, LGRS R

4, BBRIIAHT

e 2016 £ 2015 4E

I WAL Tl ) e SR 1.22 1.80

TR 1.21 1.45

Ve SISO R B 2 =N [ G REI T R A2 80+ A SIS 3 428D /2]
TEVR R =LA [ GRS+ IAR A 1) /2]
2016 4E, AR NPKKEEF N 1.22, K 2015 £4 6 T, THE R 2016
FE N A TGRS TAT, BRI, AT SES I, SECE IR
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B 2015 4EFAIE 28.91%, 17 2016 4 A2 H] ) RIS RO ] A2 AU L 47 A i
4.87%, 1753457 2016 4 [ SLICIK 2K 8 s 5 F W

2016 4, AFFIRFEFER N 1.21, B 2015 S T F R 2016 A 7 EML K
A EAF D> 43,614.29 Ji7T, 2016 fEARAE BT AR 1,979.23 JioT, FER
2.99% . A FESI T Bl B /AN T E L A FRIE R, S5 2016 4 A F 47 5
285 PR BT R

(D) RRXZGRI LT AREERRTH
EHIN, AFEEFNT:
R VAR
| 2016 4E B 2015 4E

ERIZL N 106,550.86 149,881.38
Ell A 77,465.07 121,079.36
EDAE 8,871.25 9,801.23
HE S 10,909.06 12,043.44
15 A 8,287.54 10,458.54
A& T BE A ] T & B R 7,535.26 8,480.47

2015 “FA1 2016 47, LT~ mE US>y 149,881.38 5 ST AT 106,550.86
Ji7G, V)& T B A B e AE 730y 8,480.47 J3JGAT 7,535.26 J3 T

WAE I, 2B E N AR, BRI EALE, 17 A 54 0 k4
HEMSm, FiiAR 2016 4 LPUEN I 106,550.86 JiJG, b 2015 /b
28.91%; SZHUFIIE 40 10,909.06 J5C, Hh 2015 Ei/D 9.42%.

BARKE, AN AR ENNFSEFRE A B R, EE)E T REA
H A E SRR R REEALR, Bl ARSE R AR

=\ IEERATIS S MEERANTIES o
(=) 1T ERIF:
1. FRIA T FAAT LS 2

AN, TLFEREZE O A EPC W55, HR¥Eh ENIE I 2 R AT
(EmamATikr2RiE85] (2012 FEID), LRFERBIALATIY “ Lk ARk
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Gk ATAEARCES: M74) 5 3 B 5K B AT B O i % 7 Ml 2 e i A
AR g5 65 Bt (2016 [iO), ILRIEMPTAT N “6.3.3 RFHAEAR EARMS

2« ML EEEIT. WEKSH]. REREERABOR

(1) ATMP A R Al

RPFHBER Rl FAEREIR,  ABHBEYEARAT L AL B 5 i e B BE R L
MR (e NI AT EF A REIER ) g, 1 55 B RE U 32 P 1 IS 4 [ w] fE 2R
REVR NI T R A P St gt — & B o [ 55 B A S98 1 THE % H IR STV Bl N 050 KR
R A REBOT KA E B AR, [N, WEERAL 7 242 EERAT A
ki B EE AN, b EEALG s BEDCRAT 2 R E R AR
W2 HAr, IEDEOAT I CEATE A UL 50k 5 B2 = K g
VRN T AL, A R TT AT L 2 AT A E B AT AR R

JeAR G EPC W g i TRERNEE . it DAl s ah. (e N RILAE &
FEED FUE, [ 55 Be i BeAT B A T s [ i SE sl sttt — MR EE. A
B3 R 2 S WA O [ 55 Be @ AT I AR ], ot e e ST . M
Wi &7 AT, et aEE I AR R g — WEE . B BRI,
EAET N RBURE b33 2 e 328 A8 1] 9 DA AT B D3 P 2 SR Al B3 5 ) 456
— B E

(2) FEEEI R BOR

LK, FEBUFRAT T — RANRRERE BN B DR 2E AT 5%
R A REIRE A R, R BRI BCR I T -

SRR KA H FEAE

[ 55 R AR RE TR A AR 81 o R IR R R F AR S 40
2009 & 12 A | 1, i@ #i e v BAE Re YR R B B AR AR B
Hiti, HESh AT EAERIRTE I SRR

(N RILANE
AR

I K SEAT A T 7 BE AN IASR OR 7 B B, R A A Je

(N RILANE TSR b s o s
e 2016 4F 7 H | FiFEAE. FTSRATAL, REATRER AL AL [ R
TLIRRIRIE)

SCRIFRMAI A Fr IR W AR .

[H 55 Bt (ORTeit

~ , SEWE SR K I A B
Sk R R | 2013 4 7 1 2013~2015 4F, 4FEIEE Rk AL & 1000 /5T
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4 2 TR L3
FIRAR LI A5 74,019.20 74,019.20 53,485.00 53,485.00
EPC i H
AR B 58 T
o 5,800.83 5,800.83 4,069.05 4,069.05

REEH G

&t 80,903.79 80,903.79 57,709.07 57,709.07

VLRGSR B AR AT 07 F B AR R AR 58 LR il EPC IH A& & IR
TR 58 TR E BT, LD E AR . 2015 4 12 F] 31 H & 2016 4F 12
H 31 H, TLRERAF ST I AN E 5> 9 57,709.07 J3 701 80,903.79 F57G, 1f
BT IR LA 53 ) 26.95% 71 37.88%

2015 4F 12 [ 31 HA1 2016 4 12 A 31 H, T WiH. 7 LHH ARG RS
7371179 14,683.67 J3 0N 23,554.76 J3 G, VL RS A AR AE B R 58 TOBAR L
sk EPC T H 40 1 L A7) 43 il 27.45% 0 31.82%. T2 H « 7 LI H WA A7 %
BRI R B AR T

2015 4F 5 H, MLREMS THEA A T IAF AT T 50 JK FLGRFH M
KBIH TREAGER, HERADE LT T#k. 2016 £ 1 H, TEMH
T BA X R CORTER RO AR I X b 150 H B8 e B 48 5 5 WA AR F st T H &
ZREEE I MNENER) (FBUrE [2016] 4 5), fail “ AKX A RIES
LR ] K 43 W DX B AR Rl S R, 45 foel DX 5% % AR 2 7 L A P A%
UK, OB AR RO RO AR Bl a AR, EAESK E L BRI ]SS
MEWJE, ARSI E &R0 T T EmA . 7 PIWE MR
THE AR XS RERIDER AR EREIE, 7EBH . 7 EE %
B GAR vt R i AR, 3 BT R AR X AN IO H AR AR B iR 4 7

2017 4F 4 A, MHERETEAF. T EARSMNZITT (afbF& IR
) A CRBERIZEIUD, 295 B A E 2 HIEMERE G s EPC &
AREEE, WA E AU R LS5 T A&k . YERER RS AT H 2 7]
R LRI G5 S G A ST TR 2058 - BR AT HAVE R AR B s 3 1 A3k,
TR SR R A U TRE KAt 35,472.23 T30, T HEAF. T LARMKE (B4
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RSV 23T+ 10 H N2 LR R RSO AT 5,000 7370 LAE
RAE P ZET St H N ST e b

2. FREM

AR, TR R TR R DL T

W A

B it
2016 4£12 A 31 H 2015412 A 31 H
aH &8 HH (%) &8 HH (%)

Tah f i - -
R K 7,200.00 5.76 6,000.00 431
INERE-ET 23,239.00 18.61 23,000.00 16.54
AT K 75,053.16 60.09 77,064.88 55.42
TR 14,228.86 11.39 23,252.51 17.01
AT HR T 357 T 168.76 0.14 46.63 0.03
N AZ A B 4,358.96 3.49 8,659.37 6.23
FHopth A 5 652.38 0.52 634.46 0.46
wa s faET 124,901.12 100.00 138,657.86 100.00
e BN 1 it : - -
EFsh s a T - -
wRET 124,901.12 100.00 138,657.86 100.00

2015 4F 12 H 31 HX 2016 4F 12 H 31 H, IR AR RN

138,657.86 Jiufll 124,901.12 Jiom, ¥ hvashfifi, Jodeimzhtifii. 2016 4 12
H 31 H, LR 7S 2015 4- 12 A 31 Hisk/> 13,756.74 Ji7G, &g
9.92%, FEJEHT 2016 FARTL A R PSR R AR /> 9,023.65 1T

VTR AR B A7 A A 2 A AT 24 . LA A TR K . 2016 4 12 A
31 H, MATEEKINRATN 23,239.00 576, MATKZKIK RN 75,053.16 J1
TG, PRSGRIUK HAREN 14,228.86 J57G, i LI LG5 710y 18.61%.
60.09%71 11.39%.

3\ B RAEREERTHRIENR

VLR AR IR (2 THAEI) PRIE e T 35 Pl v A THRBUOR, e
VIR B 8 7 I [ S B 5 0L T B IR 2%, ASA7 1 DR B8 P D B ME % RS AL T
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SOMFFELLE RE I Do I IR IR, LR SR ARSI HE S5 THGE R DL T -

B JiJG

TH 2016 4£ 12 A 31 H 2015412 A 31 H
IR 25 R0 4,767.03 6,766.89
it 4,767.03 6,766.89

R 2016 4 12 J1 31 H, VLRSI B8 e #E 2 R AL 2015 4F 12 J] 31
Hskb> 1,999.86 76, FEZHT 2016 4F 12 H 31 H LR B U IK 20 5
At ST R AR R AT D 3 BT IR K 4 4 HH I gk >

4. EEfREEISHT

Wit AR AR, VLRI SRR B R S Fa bR F

W H 20164E 12 A 31 H | 2015412 A 31 H
g (%) 58.48 64.76
i) = ez 1.69 1.53
gy )| =g 1.05 1.11

mH 2016 4E B 2015 4R
SR IR RTANE Choo) 18,599.70 14,584.40
S PR B A 2 26.24 29.80
ZEEDN NI SR ESH (T -12,517.31 -33,804.25

e W AAGR =R AR T

BN L R =3 B P17 3 Ak

BN E= QREVE A2 1R

BT | F 8 TR = 345 R+ 7550 20 4001 25 2 FH + 47 | H + 3

F BRI E = GRRNE+FTER R+ &3 53 A .

2015 4F 12 H 31 H % 2016 4 12 A 31 H, VTEERIIE =m0 508
64.76%#F1 58.48%. 2016 “FAR T =M% 2015 FERAH M, EEZHTIL
B AR R TIISOK sk /b 9,023.65 50T, T8 2016 FER I A B A B R %, M
T 5% 7= U5 R B R B

2015 4F 12 A 31 H /2 2016 4F 12 H 31 H, ITHEERIIRE %45 58 1.53
% 1.69, HMEIEEZRRA 1.11 & 1.05, BAREEREE .

2015 4F Jz 2016 4F, VL raE R 2 AT |H 340 5y A3 239 A 14,584.40 J5 G

F118,599.70 JiJt, PREFEK AT, FIELRREEATE N 29.80 F1 26.24, VILFi4E
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FRIRI R 5 B 0 CaR, RS T )RS A I T

2015 4 )z 2016 4, VLR 5 A B0 307 AL I B 1 0170 Jnll 9-33,804.25
JiouM-12,517.31 JiG, G BTG G ESHON SO R B AT

—J7 T, JefREMF EPC LREMESE T E— e AW, 1Ea R Bk T
i, EPC 0 7 7% 2 SCAHBE L 7 o ER 18 £ SR B R R S5 3 T o PR ol 3l H IO
H A8 45K, EPC SVEL I R SCAH AL s Bk i 4 4 K, 2015 4 12 H
31 [} 2016 £ 12 H 31 H, TLF R BT 33170 731 79 51,004.54 75 76 A1 49,872.69
37 TR RGBT LA R —E M E H A, SBULMERNEE
WS N Bk

U7, BAR B IR L, BT — e R I H BT Y
5%-~10%fE A oa Ak Bl it T B OR<E, fr AR AR E s AT — BN E] Je, %37
PR PR AT 4TI AR A, I X REKC 1 VL R B JSOAH 9% TR ) el YA I (]

5. W=

VLR B T 7= JA e e D4R AR A0

Wi H 2016 4F 2015 £F
ALK 2 ] e R 1.79 3.15
e A 1.71 4.28

Ve IS K s e = NS48 R A

17 12 JE e AR =B AR Y 347 B 40

2015 4 )z 2016 4F, VL £ BON SO R 8] 5 2293 51) 9 3.15 F1 1.79. 2016 4F,
ek i EPC I H 45 7 BAT RIGGR LA Tl i, TLm AR
BT RTH A T2, S8 2016 FFENL ISR 2015 4 R [ 31.29%. 2016 K,
VTR 4R B MO S 2016 SE AN T FE 14.24%, EMV IO R BRI B2 KT Mk
MK AR AT B IIMR B, 530 2016 47V g 52 R I 2O 3K 8 5 26 5 2015 4R T T
B .

2015 4 J¢ 2016 4, AFBEJEHZ 55000 4.28 A1 1.71. 2016 4F, VLEIEERUH
BV SAEL 2015 4F NI 34.77%, 1 4 RAF DR AREAL 2015 4 RHE K 40.19%,
SHULR AR 2016 4547 07 i 4 %45 2015 45 K08 T .

6 BIL—RREFAE KM F R T
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% 2016 £ 12 A 31 H, ILHERAAFERA S5 KIN A ) S et re .
Al ER SR B S GRIN. RIS 55

(Z) R RNEFEES D

1. BYWHAGHT
N, TR B BN Sl
AL TG
2016 4F B 2015
b=
&5 HH (%) &8 HH (%)
FEWSHAN 137,899.61 99.36 | 197,391.97 97.72
Horp: SBfR G EPC LSRN 122,025.42 87.92 | 171,251.58 84.78
jesiinze N 2 I ON 15,874.19 11.44 26,140.40 12.94
FoAtl 5N 889.34 0.64 4,599.49 2.28
& I 138,788.95 100.00 |  201,991.46 100.00

WG WP, YL 3B A G etk fisl EPC MK 25 A ST ek 5% .
2015 4 K& 2016 4, VLRIREALEE ML SR ML SO B 2330l 97.72%
H199.36%, Hrr, SufR sl EPC MO BNV SN EL A 53 71y 84.78% 1
87.92%, MVLEGHR EEARKIE.

(1) 2016 4=, VLRABERCEIRNE: 2015 4E98/b 63,202.50 JiuG, FA&JR A
e

@ 2016 ¢, TLRGHRAUE I MFDGR R EPC T H KRR HLA R 2015 4
FHEE /> 30 JBBL, FR#AIK 11.33%.

@ 2016 4E, e RAPERINARE 2015 4ERAE R4, SGARALE AN 1T BRA%
S TFUeR s EPC 47k, 2016 4E, TTRgHEMOGIR LSS EPC jiti Tilferd, ¥
A R B AN RS AT AR N, SRR M RSOBR EEE EPC TH
Py 0, BN R AR IR

® 2016 W], JARMMFNARLBNEL K, AWLIBA, oA 5% s
FEATRICRAMT T s, SR EPC Tl H MR I T
B

(2) 2016 4F, JLRFEE R B3 3 22 35 b 25 I N se 2015 4E92b 10,266.20 3G
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B BN S T 5 IR BAREUR, TLRIER R AZ 0ok 55 D9 e AR H v
EPC V55, BB 23l 55 IF AR H AR AL S5 s, AL R SRR KE TR

JEMITT ) o LRSS LM 55 E RN K ER TGN T7, BRI
HIEBA —E R RIWEN . 2016 F, V1RG4 BRI I 30 22 b 55 MRS k2>,

AV SN L B
2 EMLRA ST

2015 SE K% 2016 5, VLG5 CE A I in s -

HAL: JIUG
2016 4F 2015 &
WHE
£ (%) &8 s (%)
FENML S A 118,323.42 99.88 | 177,085.90 97.50
Hor: SefReayl EPC M5 HiA | 103,673.51 87.51 | 153,076.91 84.29
P22 BN 55 A 14,649.90 12.37 24,008.99 13.22
Tt 55 A 143.42 0.12 4,531.90 2.50
&t 118,466.83 100.00 | 181,617.80 100.00

2015 4K 2016 4F, VLEGEERGH) 328 MV &5 As o 78 b A 1 Be 451 4 ) A
97.50%741199.88%, H:d7, Y4k Bk EPC MV 55 B A 5 80 Wb s A 1) EL 51 43 531 4 84.29%
F187.51%. SR HL EPC MY 55 119 2 B AR A G AR 2 A4 AN 4t B 5 £ &5 S A4 R K

A BAS o

2016 5, YLRGEMRMFE S AR LT 33.18%, #5055 A f 78k
FAS P EEAF] 5 2015 4F25- TE S U 5 B b N Be g i AR B DL
3. FIERPEERIE. WTREEMEN G TEEENREENEERE

AN, TLR SRS R AT

AL St
A 2016 £ 2015 4¢
B 138,788.95 201,991.46
EHE 20,322.12 20,373.66
B 17,838.52 13,936.55
=2 ON 24.43 —
EDLA S 174.69 0.21
I A 17,688.26 13,936.33
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R 13,223.99 10,448.70

I, RS A 3 R SR G IR Bt EPC LS5

AR VI T B P R i 03 S P ARG SE 1k 1 2 R 3R AL 3

(1) BEMAGTIEH

BB AR R (LB ) S R M AT R R TS B VIR - WA T Y
SR SR L T Bt A 2 [ R B BB R, A B AR R b BB AU,
BETIRZ IR B3t EPC 2 &) B S A AR B GRS b e R &
JEA S I8TE RANTE 2 AT ST R BRI 2 E 16 DL, FF RIS R 1 4
ERA iR A A P

(2) PAbEsR

MR, e DR AR A8 SO B OIAE SR S A, R HE E BEJR A 7 ATH B
i N REVR R B % AT 5% o ARAE 2014 4F 11 H RAGI (2L A
W), THRI 2030 2 AT AR AR RRHESCGA B0 HLR 85 70 5 HIEE, IR
2030 FARA A REYE R BEUEIE PR LU E AR i B 20% e A . ATAER,  FRIE B
& 1 ZIPFHCIATIR B WBER, et 7P b PRk g . 52 i
TR B G R i e 5t TR S AR R 55 A i ok 17 R A U .

4. BAREIHIRBIER T
ES= i PN INEEE SR AIHERIMED ST A A I

AT S0

IH 2016 4F 2015 4F
BRI 17,838.52 13,936.55
EDL AN 24.43 0.00
ELA S 174.69 0.21
I A 17,688.26 13,936.33
1R 13,223.99 10,448.70

A, TLFF AT E AN AN G o EER/IN, T M A RS A
W) EZORYR, JFRA R

5. BRI

A, TS A 2 i B AR AR Ol
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Bhr: TG

2016 £ 2015 ¢
BiH EVIES 5 b EF%
e (%)
EFH | b 6 %) EHIB (%) (%)
FTEWSE 19,576.19 96.33 14.20 | 20,306.07 99.67 10.29
Horp etk
Aokt LRk 18,351.90 90.31 15.04 | 18,174.66 89.21 10.61
EPC W%
AN | 1,224.29 6.02 771 2,131.41 10.46 8.15
HoAh Y 55 745.93 3.67 83.87 67.58 0.33 1.47
& it 20,322.12 100.00 14.64 | 20,373.66 100.00 10.09

2015 4F % 2016 4F, ek EPC k45 i EFIA0 o & B RA Ee il 43 ik
89.21%F1 90.31%, & VL FgHE AL F ZRNE IR . MG HIN, VLR A EFILS
tEAR e, SEINRI R —E.

2015 4 [ 2016 4F, VLRSERISEE BHF 77008 10.09%F1 14.64%, 2016
LA BRI 2015 FEHE 0 4.56 AN E 4>, BARE IR

(1) EPC 55 EF|%

SR B EPC kg5 Hh, SRR R & 8 B BRI R BUR, SR dit
it Tl 25 F B DB e, RERS AR DLVT R AR OB AR LG RGN SE 4 ER 5, SR
FE AR R TTIR AR, B R R RO

2016 4, VLREEBOLIR LS EPC K55 B ERIZ N 15.04%, #2015 FH4 N
443N ED S, BARBESHEEER T

@ 2015 4F, TR 4 R ) T B8 SOMW G AR AR & BT AR 43 % 7
MR, SR T 8 ARV RGN, AHA51Z I H 1B R 2 R IR MG T 2 4 Ho
WU BRI teAl, 2015 4FLFE 5 poR 2 i i ) B 2 20MW AR IR Fe, ik
TUH, e TR, g e BRI p A A I 15— 110kv T3,
FARHE N 7 I E s A, FECEATE BRI R T IHAIE .

2015 4F, VT Rg4E R At G R LG EPC 350 H i BRI SR v FasE, f
FETE 10%~15%2 ] BT RIRPIANIE FLE SR, XA E FMER 2K
SRR, BRI R 2015 F MR B R . g0k IR BT H s,
VLRI 5% 2015 AR 6K Hist EPC V45 1B %0 13.86%, 15 2016 fEAHEL 7 R AN
Ko
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@ 2016 F, VLRSI MEGRHEES EPC TTH H, 174 % BH S #57H)
20MW 5% ELANR LI H o TG ISR P 8RR A BRA ] 28MW SE AR Kk BT
H AR EL D T etk B /7 A PR 7 SRV 20MW AR B MG AR R FL I3 H =N
HEMZEE S, FIREAGR R E 2w, B SR/ 5714,
VLR AR A B AR SOOGAR B Tt Tk 55 . B TR Ess EPC M55+, &t
Tith TV 4% ) B R 26 L v & A B (B R 2 v, = ANIUH 1 B R 2R v T VL e AR
FAtbob R el EPC B H BEBHF, 33 2016 FILHEROGIR LS EPC k55
MR BRI A BT .

WA, LRSS AT BT A "R Bl EPC Ml 55 1 B2 Hoth
oL

EF I RR ARG 2016 4F 2015 4E
HEREDIIN 600401 40.13 26.36
s Ly 300317 23.16 20.92
FHOG HL 300274 17.37 14.90
SEHH 26.89 20.73
ANEEE Y5 15.04 10.61

TLF SR ROEI B, EPC M55 BB A AR T FAT L b 15 2 = 1P B A 4.

(2) BT
2015 4 K 2016 4F, VLFgEERIE
7.71%, EHRIZEAGTHBIRA, 6

K,

MR EVIIES

6. ANERIEER B AT
A, VLR S R R 3 ER S LR -

Yixasl/ s

AT

Vixa garand

i

k55 B I3y 8.15% A
AR R, AR TAT B AR BRI ) &

. Jiot

IH 2016 4F 2015 4E
—. Bk 138,788.95 201,991.46
e B A 118,466.83 181,617.80
B4 S B 331.23 897.45
e 279.50 125.85
BT 3,163.79 1,200.46
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4 55 2 H] 708.93 489.42
AR TIEE TS -1,999.86 3,723.93
e ARMEZSGEE B <=7 SIEB)D
BRI (BURLL “=7 S5
Horpre 0PBEE A A R
—. BYWANE (REM “-7 SHF)D 17,838.52 13,936.55
hne ENAME 24.43
Horbre JRRED B AL B IS
e EDLARSE 174.69 0.21
Horp: JRREN BB HIR 174.69
=, FESH GRERM “-7 SHF)D 17,688.26 13,936.33
. Pt i 4,464.27 3,487.63
MU, #RE (@KL “-” S350 13,223.99 10,448.70
& T BEA B BT & R 13,223.99 10,448.70
Dk Xk
Fi. HAhLrEWaRrBE S8
VR T BEA R A # I HAh 25 A R RS
e
(=) LS AN RE 2 28 E 45 28 1) HoAB 2R Sl 2s
(=D LUEs 52 R 26 1 HAh 25 B i
VA T BUBE AR B H A 25 5 WAL 28 R 14 0
N GFEla B 13,223.99 10,448.70
A& T BEA B T 2 SR B s S 13,223.99 10,448.70
VAR T HUR AR 1 2545 YA S T

I, TLRE RS B L B R B N 55 B T o SN R B A B AR

mr:

AL TG

2016 4 2015 ¢

A Ey |
&R 279.50 0.20 125.85 0.06
i 3,163.79 2.28 1,200.46 0.59
4 55 2 H] 708.93 0.51 489.42 0.24
& it 4,152.23 2.99 1,815.74 0.90
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2015 4 2 2016 F, 1 Fg 45 B 1) HA ] 2l F s 80 & 8 SN 1 Ee g 2353 4 0.90%
F12.99%, KB AE. BARERT:

(D HEHRH

T AP, T S A 5 B A R T

Hfi: JiC
2016 & 2015 £
WH
£ G (%) £ s (%)

T H T 121.20 43.36 57.74 45.88
VAYNi¢ 17.92 6.41 1.40 1.12
ZETR B 78.52 28.09 32.42 25.76
5504 60.24 21.55 12.62 10.03
Te&%H 1.64 0.59 1.09 0.86
15 82k L HoAh 20.58 16.35
& it 279.50 100.00 125.85 100.00

2015 £} 2016 4, VLRGHEAAIHH S 9 0 EEOV TR HM . 220k SR AL 9544
e, DL BTG T G 88 T B EL B 230l 81.67%41 93.00%. 2016 4F4H 8 7%
FH#E 2015 4E38 ) 153.65 /570, F2 B 2016 “ET R R LR s EPC k25T
gRA A A R, BTRVIPE. L ZR. RS VIR T E , SRR AL %S
7 9 2015 4EAT BT

(2) EHIH]

A, TR S A PR B A RS T

AT JIT6
2016 4F 2015 4E
A
&M G (%) &8 fH (%)

T H T 1,115.97 35.27 540.07 49.47
PrIH 2 144.53 457 64.50 5.37
Ti 2t 144.04 4,55 110.59 9.21
ek 189.08 5.98 148.05 12.33
FNR 251.43 7.95 117.10 9.75
1o 104.58 3.31 17.81 1.48
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VAYN: 170.68 5.39 47.03 3.92
4 24.77 0.78 1.80 0.15
R, 43.95 1.39 42.72 3.56
PRE: 2% 149.56 4.73 9.37 0.78
E R 20.56 0.65 21.18 1.76
Fopt 804.64 25.43 26.44 2.02

& it 3,163.79 100.00 1,200.46 100.00

2016 4F, VL rgSE AL Mh B 9% N 804.64 170, 5 44REE HL TR RN
25.43%. EEASGIT R REOGIR s EPC T H ()5 W4k s 28 1k Bk A 10 2
454.95 JioG, AN G THIEAMME 120 J506, PARSAH B iFiA 9% A 181.19 JJ
TG

2015 4 )z 2016 4F, VLESEEMAVE B FEONTHRHM. S, Zikh
Mg 2, Gvh b B O A EL 23 50l 82.39% 411 59.98% .

2016 4, VIra 4 AU 9 A 2015 43800 1,963.34 J3 76, H1E K 163.55%,
FERMT LEHM. 2R MY G 80 . 2015 4, TLEAERMER
HG EPC T H REERETE AHX b B, HUAimgE b =Ou Rk msih &,
ST 30 K i 9 A% - 2016 4F, T RGAE RN T Ak Bt EPC T H 1) 4= 5
A7 5y, (RIS X f5 Ak 4 T50 H RIBOR) S, I B RBIg I B 55 7 2k A A,
VLR BRI T — @ B A BRI R R A 0L, 307 A THMSCH . soh, 2016
A DRV g 4 R R R AR F sl EPC T00 H 3% A5 1n) 4 (B e JF, T30 H BT 7E 8 40 8L
SENAEIR A BTG,

(3) M5 3%H

S P, VLR A A I 5% B AL R T

Hfi: JiJG

b gE| 2016 £ 2015 4¢
FLESCH 491.32 387.51
e AR 194.51 78.46
A ZE I 47.97 32.97
T % 364.15 147.40
& i 708.93 489.42
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2015 4 ¢ 2016 4, VLRGHE I 55 2 1 73 1) 0y 489.42 J5 7CA 708.93 J3 7T,
FERFIRICH AT S TS

(4) ENPAMSSL

A IAA, VLR SR EN A M B B R

AT JIIG

mAE 2016 £ 2015 4F
=R ON 24.43 —
EDAN S 174.69 0.21
BV MG AR -150.26 -0.21

2016 4F, VLEGEERIIENMAMENN 24.43 Jiot EMANZ H 174.69 J3 7T,
BV A S H T BOAE] E BEPEAL B .
AN, TLREBEN NI . ST EFECN, B NS IAEL 5

%

izl

7. EEFEEHRRE. R URDBEBRR DT

TLR AR E M . 15 DEUR AR IS o
AL TG
2016 4E 2015 4E
BiH
&8 HE (%) &8 HH (%)
E[R2 X AF T -112.69 100.00 -0.16 100.00
el E T
BB AR
& it -112.69 100.00 -0.16 100.00

2015 4F J¢ 2016 4, VLo 5 AR 48 1M 451 2 1049489190 Jnll 9-0.16 376 H1-112.69
JiTt, SBIHENAMIN . EANS HFEAE
2015 4F % 2016 4, YLRIAEMMAEL WIS a . BRGE . PEIRABE S
THE A 24 A i B A0 L EE 433 -0.001%/11-0.64%, VT RS A5 I 488 SR
ANEAHEKEM.
WE IR, RS RIS H M B4
B Fio
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T H 2016 B 2015 4E B

AR B 1 B Ak B 4 -174.69

TSR O BUF AN, BSAIER S

WEFEDIMG, FEERBORME, %H—E 2.87

P S A Bl R 2 I BURF AR Bh B A1

FM AT G AE 2 40 e SR R T H 21.57 -0.21

L E RS A -150.26 -0.21

e BT B EA AL -37.56 -0.05
B AR AL B 11 2 T - -

HET AR HEERBRARWELFE R E S/ -112.69 -0.16

I, TR AR W PR el T EON AR TE B AL BBk, ARa
VEAS 2t XL P S A RS2 i B S . AN HATFF R

M. RXRRZSX ETARINFEEEET. RRARAT=R.

S B BRI F W S5 R R FIAEN S5 ARRISZ R 43 A
(=) KRR FZHE LD AT EEVSIERLE

MR LT 7] 2016 SFLH W 55K, PR XIOEHALA IR 5 e A
ZRAG G I B — SR BT AR (R S5 IR P S ), ANIRSE S 5E R Ja

T ] B S5 AR b ELR R

Hfi: JiJG
SRR #EH
AR 2016 4£12 H 31 H 2016 4£12 H 31 H
IS8vige 369,033.75 684,353.27
KA 125,133.36 349,532.98
FT A # A g 243,900.39 334,820.29
58 T BEA R R AR T E R A 231,262.00 307,222.00
IiH 2016 4¢ 2016 4¢
AN 106,550.86 245,339.82
ZAINERSY 10,909.06 28,597.32
A 8,287.54 21,511.53
A& T BEA R BZR ()15 F 1 7,535.26 18,590.52
BRI oo 0.12 0.26
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MR (oo 0.12 0.26
KIRZ Gy 5e G, wEIENIN . FIEEET FRE . BRI s S fe b
WA R HEm, A F YT RAE BE A R BE T4 3k — 2 1 5
(D) XXEZZTERRE, EHARMESIKAFEF S
1. WM& BRS T
(1) BEF=L5H 4T
BT JiUG
2016 4E 12 A 31 H
A N 5 b -
SRt | A (%) | BEHK (%) R | BUE%)
WENFET=:
il 33,157.72 8.99 | 44,929.74 6.57 | 11,772.02 35.50
AT SR 4 23,075.30 6.25| 23,075.30 3.37 - -
RS 76,111.44 20.62 | 142,806.32 20.87 | 66,694.88 87.63
TRAS 6,804.65 1.84 | 56,677.34 8.28 | 49,872.69 732.92
Fopth BT 1,957.69 0.53 2,090.20 0.31 132.51 6.77
117 64,253.59 17.41 | 148,567.39 21.71 | 84,313.80 131.22
HoAt i 5h Bt = 14,695.46 3.98 [ 16,859.32 246 | 2,163.86 14.72
mE T 220,055.84 59.63 | 435,005.61 63.56 | 214,949.77 97.68
e BN B =
zmﬂ%éﬁ% 5,558.95 1.51 5,558.95 0.81 - -
[#] 7€ %7 60,312.69 16.34 | 60,842.22 8.89 529.53 0.88
TEEE T FE 8,058.96 2.18 7,406.46 1.08 -652.50 -8.10
TR g™ 16,087.16 436 | 16,087.16 2.35 - -
(S 51,789.57 14.03 | 151,090.54 22.08 | 99,300.97 191.74
SRS 3] 59.70 0.02 59.70 0.01 - -
146 JE FITAS 55 7 3,719.58 1.01 4,911.32 0.72 1,191.74 32.04
HoAbAER 5 55 3,391.31 0.92 3,391.31 0.50 - -
JEeRIEF= S | 148,977.91 40.37 | 249,347.67 36.44 | 100,369.76 67.37
B’regit 369,033.75 100.00 | 684,353.27 | 100.00 | 315,319.52 85.44
W/ F TR, KR FE 2016 45 12 A 31 H LA R 577 240
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H4hn 315,319.52 Fign, HMEK 85.44%, HrpTtmuid. MUK, AT R
1708 S r 24y ) 38 0 11,772.02 Ji 7+ 66,694.88 JiJt. 49,872.69 JiJt. 84,313.80
Ji70H1 99,300.97 5T, A 2016 4 12 H 31 H, bRty m) B AT IKR
AR B AIRCOR, HASIRah B ek, ARG 5emi)a, i A w s
AR E VRIS E

RRA Gy e G, Bl AR ERFFR BN T 9 LB =S50, a5 &
B [ B A4 3 TN 22 63.56% o 32 AN K 5y 50, b T2 W) B R 2R 39 0 99,300.97
Ji7G, 2016 4 12 H 31 H i w2 b S 57 i Lk 5 n =2 22.08%.

(2) Ffsraitty ot

Hfr: ot
2016 4E 12 A 31 H
BE i b b A fh 2
I 5 A=
SRS (%) HEH (%) AR (%)
fE A 3,100.00 2.48 | 10,300.00 2.95 7,200.00 232.26
INERE 9,207.96 7.36 | 32,446.96 9.28 23,239.00 252.38
INERRIS 42,682.58 3411 | 117,735.74 33.68 75,053.16 175.84
ez et 44,053.43 35.21 57,328.29 16.40 13,274.86 30.13
IAHER T 35 T 3,471.54 2.77 3,640.29 1.04 168.75 4.86
AT Fod B 5,755.44 4.60 10,114.40 2.89 4,358.96 75.74
INZRRAIDSS 321.34 0.26 321.34 0.09 - -
A A} R 2,922.62 2.34 | 103,175.00 29.52 | 100,252.38 3,430.22
HoAth it h 715t 188.36 0.15 188.36 0.05 - -
W feit | 111,703.26 89.27 | 335,250.37 95.91 | 223,5547.11 200.13
16 ZE N 2 12,225.10 9.77 12,225.10 3.50 - -
16 9E T A5 A5 11
o RS 1,205.01 0.96 2,057.51 0.59 852.50 70.75
Ul
V2 = ,le I

j_tﬁzib) % 13,430.11 10.73 | 14,282.61 4.09 852.50 6.35
R ETT 125,133.36 100.00 | 349,532.98 100.00 | 224,399.62 179.33

g &R -5k, RIRZSHSE EiiAT 2016 4 12 A 31 HFfifi
AN 224,399.62 J3 70, BEE N 179.33%. Hd, AT B NATERE ., ST IK K.
AT 2k T A At 2 AsF ol 43 3 n 23,239.00 J 6. 75,053.16 FiUG. 13,274.86
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73761 100,252.38 J5 TG .

At LA R 4G TN 32 B THR A RS 5 P it SIS B & XA 99,600.00 75
JGo #2016 4 12 H 31 H, FrffIA 7 RAT KA AT R I SR, iREh
TR R, ARG ERUE, BT A R Fsh S A R BT g .

MR & = iR, ARG G, i AR RRRR S f 5 £
gk, TRBh U G SR A L K BT 95.91%.

(3) RIRZZ5eme, Liiaml fEE6iae J1 M 55 % 2kt
ARRZ G )E, B R AR S fa bR T

SERRE BEH
A 2016 4£ 12 A 31 H 2016 4£ 12 A 31 H
B (%) 33.91 51.07
i) = ez 1.97 1.30
HAEE R 1.39 0.85

TLr AR R 2016 4F 12 F] 31 H By %7 7153 0y 58.48%, R4k #5203 ™= A fii 3%,
AR G 5 BT A T B3 P 5 3 33.91% b FF & 51.07%, 145 RS T
W, AH TR SRR R RS R, AR R IR R ), 45 UG Ak
K. (R, T VLR S R & ) 32 SR fl EPC LSRN, HH
ZE R HRERERWE AR WA RIS AR, PR AT
EREK, ARRAE G T A& (iR 8 2 R 8l L R 3 B8 Gy i G BT
(58

RIRIE Gy FE e, BAR BT AR GRS A B R, (BT BT AR 3
BRI R A7, 7T LU AT 4% 2 MR BT TR &, TRIUE B 10 22 4 A
S, T 55 AR T 4%

(4) B~ JJE e )10

B EL BEH
A 2016 4 12 A 31 H 2016 4 12 A 31 H
JEYST I ¢ J) 2 2 1.22 151
Lk 1.21 1.44

2016 =, VL FE 8RS R RN 1.79 IRIFE, AFHRRAEFR N 1.71 ]/
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F, et EWan. ARZS %R, EHAT 2016 SR #2201
B8 A e 20 BN 1.51 EEAN 1.44 kI, BT 2 =] H WSO R AN A B 14 i A

MRA PR

2. BHRES T
(1) FEHE o3

Hfi: JiC
2016 £
IiH :
BN 106,550.86 | 100.00 | 245,339.82 | 100.00 | 138,788.96 130.26
Bl R AR 77,465.07 72.70 | 195,931.91 79.86 | 118,466.84 152.93
B 1,941.34 1.82 2,220.85 0.91 279.51 14.40
EHLZR 13,166.18 12.36 | 16,329.98 6.66 3,163.80 24.03
%5 % -12.75 -0.01 696.19 0.28 708.94 | 5,560.31
=gl 8,871.25 8.33| 26,709.76 10.89 | 17,838.51 201.08
F3E L0 10,909.06 10.24 |  28,597.32 11.66 | 17,688.26 162.14
R 8,287.54 7.78 | 21,511.53 8.77 | 13,223.99 159.56
gi;gﬁﬁﬁ 7,535.26 7.07 | 18,590.52 758 | 11,055.26 146.71
Zr s A 8,426.39 7.91| 21,650.38 8.82 | 13,223.99 156.94
V5@ T BEA =] AT
HHEMZEE U 7,603.97 7.14 | 18,659.23 7.61| 11,055.26 145.39
¥

RRZ G FEMSE, EA R REI N R FIKF 8 R8T, 2016 4F 1
2 7E N AN J& T BE A =] BT A 3 00 RE AR IR AE S T 4 ) B K
138,788.96 /5 Ju A 11,055.26 5 7G, MR 73714 130.26%F1 146.71%.

(2) FAFRIR T

KRR GG, AF R AE ST

i H

Shr¥

&R

2016 4£ 12 A 31 H

2016 4£ 12 A 31 H

HEEBME (%)

27.30

20.14

HETFAE (%)

7.07

7.58
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R R (%) 3.30 6.20

AW R TR 0.12 0.26

RRZ G e, L AR RS BREE N, M &EERE InBCr
P PRI 28 2R N A O A B, BT L R R

(1) 2016 4F, WRHIAFIMZEGEHFN 14.64%, HAOGRAEE EPC k55
1 ERIZE A 15.04%, (KT [FATV AT B B A " DGAR sl EPC K55 1B R 227K,
R MR TV 2 T B2

(2) 2016 4F, VT RAEMMBEHM . B H 2 A4 % At 4,152.23
J3 76, HENVIONIT EE 0 2.99%, o5 LR VLR HE i 2016 4F ¢4+ 1] 2y 13,223.99
Ji7G, #2016 4 12 H 31 H#J## 51y 88,661.42 J5JG, HHEFHZ. INACE
$5) 34 % 7S 2 26 B AN B IR A S Fi bR 3 Bl BT F

(Z) BREZ X EHRBIRNFHEZEER NI WA D

1. ARZ5A TR AT R 9 LA TR BRI K A,
FRER=E, REPIUAREE S

T E] H AT AR R KB SRR T ) 25 R AR S 1 4 1
HERE, DURE R R KRS e A B K ORI A 25 S IR BRSSO
FEREA R IR0 B BAR DRI = i, 2 S I AR B R 7
I8 FLE AR 3K 7 A IR R R R SET7, 0 — 8 AT ML AT fe 34 % it R Ak
B, BAGETIRLF. ARREM, A RN R A BT R R TR AR
EPC 7k, ¥gidt—2D 35 5280, 3802 RIS IR FIB 0 2 R K o, 9K 1
A R, SRR e

2 ZKRXGH BT ImsE LA S MRE S AR L E R

ARIRAE Gy W VL S R BRI B R B8 0, B8 7 o AT, VL r S AR i A
(I 55 0 Ve AR S 15 <S80 BHEBITIRE T 2 “=. MIAFMS%
WG E BRI 1R 507 « RREGAR THE L AR EREe ), 4
BT A E R AR AR 2

KRR G 5e G, EiA® 2016 4F 12 H 31 H 1 57~ M4 1 n 2
684,353.27 Ji7G, WrUHUE R ETF. RS, fRYE B A R 5 SRERME TS
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W CRARITRIMAME R, BRI S T 2017 FsLitsete, RICRFET
SEFHATELE 2017 4FF . 2018 4EFE K& 2019 4E 1 = b Gk 1 Rt se Bl i 0
RS FNEEAMK T 82,327.01 JI70, %o &R AN A B T nsi b i A = (fF
BLLERET] .

(M) ARIZ G2 EHATRIRKE RAI=FZMA 24

1. B G JE LT AFRRKREE R RS

Ve ot 1A ] PR 4B PR S A P 3 T E AR 3R O TR TR SR R R 5
710 2016 4, B ARIFAW EOGREEE S, HHE T 5.3MW E T4
fOERKBINH . ARG ERE, EHTARPRINRTES AR s EPC g%
55, SGARFSEAE IOV 55 7E A m] B AL 55 BT o5 LU B IR DR T, O A R R SR I
BRI R

ARILE, EHTAFKGE— Db E B, SRR, Al 0
WHRIEICE, SEBLA R ATFFEHE K . AR GRATIB R L&, AR
REENEAT IR o P00y RIETL R SR BAE SRR FiLEG EPC AR R I B IR HoR A
egs, tEBNH R sl RAE RIS BES), N BT AFE RSG5, 18
HOEE B TR ST SR, R0 REAR I R RN, ik
K EARDUR BRI T iz E & EPC L5

2. ARRGENE . = ME AR VWS EHESTHR

VLA B E N F AR ALl EPC V5%, 2016 4F bl v\l th 5 &AL 1 i Rlisr
BEUR, G IEHT B IR ST R R T 5.3MW R T4 3 ROk & I H EPC 4 [,
TR R CAR B BHE B 55 . VLR SRR Bl EPC Stz 24,
KT RETE LAY, W5 7RI EAR, EEAL, st ak
Lk B I00 H ek . EPC it i .55 77 1 4 BT A mDGAR B lis BRI ) 3CFF .
WA, ZGX 77 R I RFEATHERDNS AR =AE AT LB Sl 1 W& . fERE
Fenl b, NRFFL L RO S K R R e At e M, 7k gs . 852, W% A
DA WU SR AR 0E I AEA b, BT 2 W) 32 SEdad hnsm etV e 4 i A w0 55 A
Z2X= N I NE ki by QUTREN AN 5

KRZ AT, EHARCHE (AFNE) o GEFFE) « (ARER) &k
AYE R B B ) B A ST A A TR IR BRGS M AL IS B A R A A, 7R H
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2 PSENY ST B WSS B NGRS, AR, A RRSEIATVE AL,
HE T OBARRSWCEFERND)  (GEFSUERND) K (RHESUCEEN) SR
R, EALfRa 7SS ARG, PRRE T BT A mAR E A RE .

ARGy 5E R » ARTCAEN S LT AR BOBR R e, B A R
P 2R B SRR A AR R A AR o A FLRARSE A SIE R 23K, i3t — D58
B TR NGB, AR 58 3 0 W) AR SR ] B e 5 S, 4Ed A w4
PR R 2 o

3\ FRZ 5 e B KR vt &l

AR Gy 58 ia > LA m s LGRS EPC M35 AF v AR S K A
IR S MBARBIFRN , G5~ FIHEI DR TRERSS IR PRI 8 55 R 55 U AT R
MLy, LIRS RIR fs EPC ML AU EE AL, R LTA
m) SILF AR RIS, T BT A RGBS, EPC 47K 7554+ 77,
flesdt by 28 =] ok 55 MUt — 20 O Jt oK

(H) FRRZZ% LRI S HeFRAAEN SHaFr a5
1. ARG LA T EE M F AR

AR 6 G HA % A YR A 5 5 B [ 2R A4 i) () Bl — 4R 1K) BT A 7] (355
WA S5 SR P S ) ANIREE Z SRl Ja LT 2 W] 32 S5 AR bn BB T

HAfr: JiJe
SEhr¥ BEH
H 2016 4 12 H 31 H 2016 ¥F 12 A 31 H
SS g 369,033.75 684,353.27
KA 125,133.36 349,532.98
Fr A # A s 243,900.39 334,820.29
V& T BE o\ i AR A A R 231,262.00 307,222.00
IH 2016 4E 2016 4¢
FERIZON 106,550.86 245,339.82
FE A 10,909.06 28,597.32
A 8,287.54 21,511.53
A& T BEA FI AR R 7,535.26 18,590.52
FEARFRE Gl 0.12 0.26
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RPN, KR G 5ERE, B an] 2016 G RENON . TR AT
VR VAR T REA T T IR AT IR B IR T, B TA R 2016 4F
AR W s H1 58 2 TR 0.12 ST/ 238 5 J5 1) 0.26 T/t . AR S )a

BT AE M P KR BT, BOFIRE ) R HGR, 2016 AR FE R AVE IR
A PTG R

2« ARG 3T LA T RRR A H KR

ARAE S, T R 83.60% KL, b1 /A W) 75 1814828 5 %t Oy S A+t
&1 175,560.00 J3 7038 Gy Xy, Horr BURAT B fy 75 N3 A 75,960.00 F5 76, LABE
477 2032 £} 99,600.00 /5 7t

KRG ERUG, L ARG AERA BT A, BT EEVER A .
BT Bl AR BRERGEL, SETESMI KR RIFNGERR, Af
R T RE 7y, W LOE AT S 2 ARG BT T, R AR A
CHPEER

3. KRR ZE KHIR T 2B EiAF Km

IRAE G AN RIR L2 B )5 %8, TEARIRAE 5 58, ARl A F LA A8 &
PR TR OR R e

4y AR G FRAS B FHoxt BT R BRI

AR Gy 15 B IR 7 BRAR B AR DG T AT 77 %% 7R, A HL 98 F 254 Bl Tl 3
BRI E LIRSS T AR AN 20 BT A ) i R S
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F+—1 MF2HER

—. IFEENREEMFZRE
MGV B 5 i 2015 4FJF K 2016 4F I 5540 2 14T 7 i, A
TRt 4 (2017) % 205133 5 (HHiFIRE)Y . HFAER 7ML

DR =g/

TT R SE A S 1T 2015 4F. 2016 4F () o] B S5 4R £ -
(=) BEEHMEZIRE

1. BEAMRR
BT JiUG
By 2016 4£12 H 31 H 2015412 A 31 H
mahgE 211,539.77 211,732.79
AEimsh % 2,022.77 2,362.50
B’ gt 213,562.54 214,095.29
st 124,901.12 138,657.86
e BN F it
il azere 124,901.12 138,657.86
R EN RS 88,661.42 75,437.43
2. FlER
Hfi: JiJG
b gE| 2016 £ 2015 4¢
B 138,788.95 201,991.46
B A 17,838.52 13,936.55
ZAINERSY 17,688.26 13,936.33
I 13,223.99 10,448.70
)& T BEA R BT & 1 R 13,223.99 10,448.70
HBRAEZ B P40 25 5 A8 T BEA W] A # 115 R 13,336.68 10,448.86
3. RERER
AL JITG6
WH 2016 £E 2015 4E
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28 = Oy Tuda s B N = R 1 -12,517.31 -33,804.25
BBVE B = A I & i A -421.48 -334.52
T DI B 7 A I 13,155.71 34,148.00
(=) BERATMSEIRE
1. BEffmR
BfT: TITG
i H 2016 £ 12 A 31 H 2015412 A 31 H
sl e 211,466.98 211,732.79
E| vl o 1,893.52 2,362.50
®wrEEit 213,360.50 214,095.29
sl 7 124,665.01 138,657.86
e sh £ - -
Wik u=unn 124,665.01 138,657.86
R & a=agn 88,695.49 75,437.43
2. FliEFR
¥fr: Fot
B 2016 4E 2015 4E
RN 138,788.95 201,991.46
VA 17,872.59 13,936.55
T J A 17,722.33 13,936.33
1A 13,258.06 10,448.70
3. WERER
BfT: TITG
Biigs| 2016 4 2015 4¢
ZE NS B IS IR B -12,534.34 -33,804.25
BGE BN P A B L4 T B -407.21 -334.52
BEBOE BN A B L4 T B 13,155.71 34,148.00
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. EHAREEEEMERRE

PGS RN A IR S 5 St i i it 2 T 2016 4425 5 I M 35 i R st AT
TR, HHET RMMOEAEE Y (2017) 5 205001 5 (& K iRF
WA .

(=) BZEEHMSMREAIRHI M

A I SRR RARYE 1 AR 538 50 F R 2958, FFH IR L
BB A -

HH AW SR R B E AR E M C TR PRI 2016 4 1 A 1 H)5E/,
T A I A1 58 5 A ZE M i, BB 2016 4E 1 H 1 H, EfiA#RC
FEE BRI A 7] 83.6% M AU FE4E4E .

ARUBAT WAy S SA IR SOV B BE Rl 83.69% 1 e BN R [A] — 51 Al
HIF. #H B I SRR 2 TN A S , $2 BRAR ] — 4% 1) R 1 4
WA IR E R, B AT IR gm I 56, %08 2016 4EFE BT A AR B R
AL R B TR A 0 S5 4R e i

ARIRAL 5 IAE ks 9 175,560.00 J3 76, A1k 2016 42 12 H 31 H, TLF%E
PR TR 726 8 P2 B AT A el 91,218.92 578, AIRAZ 5 LT w s v g
Bk 83.60% AL, A b 1T A ] A IF R 99,300.98 TT.

(Z) EHRAIFEEEHVSHRE

IRGE MWD (B S5 ICR P iE) , HREE T 2016 4 fif 2
wHH WSS -

1. MEZHEHFE=AGR

A7 JIG

mA 20164E 12 A 31 H
mahg 435,005.61
e sh % 249,347.67
B’reEit 684,353.27
man et 335,250.37
FEmshffiait 14,282.61
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R A 349,532.98

VA8 TR A 7] I AR B A 307,222.00
B & AT 334,820.29

2. MEEHEIHFMER

AT JIIG

il 2016 4E
ERIZL N 245,339.82
EDAE 26,709.76
ZEIED SR 28,597.32
2 ZRIRE 21,511.53
A& T BE A w] T 3 B R 18,590.52
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F+=T FELESES5XERZS

—\ FEMES

(=) KXRZZHENZSER

AL G, LA E BN ERIRE . KIS R 57 ) 78 28 A% 7K
JE V& I mE A 8 DA R o IR /K 55T e A 3 K TSR] i P3RS 27 TR B
%o bW AR . bt AR o ARSI H AR R NFE S E A =] A
[F] AR AL 2% o

KRR Gy, B AR SRR . SEFRiE N A2 6 i A b 2 Al AFAE
[FMYFE 5 o

() RRXZGEWENEFER

RRAE G, AT ATIEBMAR . SRR AR BB B R 478 AR
EPC W55 ARG )G, LA RPRKRFATLR LR 83.60%KAL, i 2 &) 4 1
IR s EPC Mg, BT AR SRR . Sk il B H A I A A
GRAENAET

(=) XTERRIZFEAIE

Bk S BT AR I ENMESESHE L, BT A AR AR . SEPRIEHI AR TT
AR T TR RN TEF R AR R ), BARNET:

1. ARz N SAARE N I HAtARY H AT Rk A B ek A
MNES Ediaa KT AR ILEERAIL T AT (G0 “An7) A SRk
M0 55 K B TRl 5 4 (AT AT 5 30

2. A N R BB AR A G 2 ) B RE = AR R 58 4 ) oA Al
(LAFGR “sad il ATy BABEEATAT 564 AT AR AL R, 4
KA R HR . B TE Gl

3 ARHRUE N Fo A A T N A5 B A b AT 46T 58 = 5 315 AT AT ps AL 2
500 F) 220 % K R e AL ST R T A, AR U RS RTE AN A A, S
il 5 A,
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Ay AU N PAS R v N T2 B A ALk A g ol 9% 5 24 w1 22 b 95 4 B
FHA AT Aol HHASAND NRPEARGE L. TR, HHERIEERE M

B

5. A AR N AR A A AR T A 42 P e 7 TR sz o2 A A A7 DA S et
AR SEhREEIGE S, B B AT LA F A A R RS

6. AR MR R B T R ke F A R B . R
ARk . RIS T RN TR S

—. xXKX5

(=) FF AR XRERFZIFR

L. SRR R HIRBL S

Bfi: FTC
2016 £ 2015 4Ef5
AwE AR
&8 b5 B Mk A LA &8 SRR 45w N
s 1,619.22 1.37%
&+ - - 3,755.06 2.07%
TE W E 25,490.72 21.52%
& i 27,109.94 22.89% 3,755.06 2.07%

1. B RV REERIEAR, 2016 4F 10 A 5 SRR BT T R A R R4S S 6 A
ik,

2. EHETE AR D CERRERIF AT, 201445 H, RECHFELEH 41 100%
JREAT 4= 2% AL

7 3. 2014 4 12 H & 2016 4F 12 A, 85 MH S NFEE VLRI SR 5% LA _E A BB AR s
2015 5= 1 H % 2015 4 12 A, #SFFHEEE S R 7 B WM ER Sehrisdl N

W5 Ay, VLR EE R R R B 7 R ) £ B2 iR fe sl EPC Tt B A FH )16 AR
25y JLIFE. 2. KFHBEGARH MR %

(D EBE L TEENFENAEMA SIS . 2015 4, {LHEKRR LY &1
KIMEWARES L VA R LS. JFoeuliss ks, RIWEHIA 1N 3,755.06 117G
2016 “F 24, VL ERA T M S RIERE f

2015 4F, VLSRR o8 4 1 R H F 2B & Al 28 R 2 i Ar gy, W

At VLR 8 A TG 4 SR A 84.85%. 2015 4, TLESEM M L4
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TRIAR A% AR SR (1 FLAY 5 [ I 3T [ 287 i 1 55 =75 R B A 2 451 % B

A 0
Fs e MRS [ o455 & R T S 16 28 =0 SR LAy
1 A A SII-1600KVA 258,000 240,000
2 kA S11-1000KVA 210,000 200,000
3 AR SPT500K-B 351,750 300,000~330,000

£ b, TUREER R TE 8 & SR A 5 170 58 =D ISR A T B J 22 572
{LFA RIS TE B e E I SRR e i BN & 2E

(2) TEUMERCREAAHERRT, YL RN T 2 PRI e R A 3
ZHT 2016 ST LB H R 5 i O 7 P r ek fawt EPC TiH . 2016
o, LR T B M EER G IR PF I S A0y 25,490.72 J378, AR 1€
W FR LT I Bl R 6 E 1

2016 4, TLra SR T = P EERIE AR AL ) B4 55 [R] i 9 1v H A £46 N ey
FRIR I B XS EEAS DL R -

VA e B (FED
THUME Z i ft 3.90 Ju/W
W TR PH e TR 3.90~4.20 JG/W
P I AR HL R PR A % G E 4.05 JL/W
BB AR BURHE A A PR A ] % A E 4.05 JL/W

2016 4, VLRgSERA T 2 MR AREAF I Sy, 2 17 38 =5 (LR R
THLAAFI SR G BTE RN, B

(3) Gy 3t H AR S ORI & M R BRI 2 —. 2016 4F, TLR4E
J IR 5 SRR RIS AR 4« DA SE ek, RIWE AT 1,619.22 /570, HEML
AHY 1.6%, Horb iU AR 8% BRI B AL & 1) 55 SRR L A 88.32%, FELH T
5 FHE T BT A A RITEA ek Bl EPC T H o VLRI HE A 1) 5 S R T [ 26 70
AR 2SI S 5 1) 35 =07 RIS AT B 22 5, SR AN 280 L G T

e A F by it EREM G
L WAL 2% EA35KTLSI 13,300.00
th AR AR 2% EA35KTLSI 13,400.00

2016 F, {LFEERMIA ) FRFR AR SR 10 540y 13,300 Jo, LA EE =J5fit
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e BRI A7y 13,400 JTARLEE, FEANAHZE 100 /G, ZEFF 0.75%, KIWEMN
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2. HERR. RUFFHREKZ S

B, it
2016 2015
L LR ;4 FEBF
REETR M o | TEMEA | | AELEA
K EL I B
SR IRE Y2 i VNN AR H
IR EPC 14,538.85 7.20%
T ALAR BH 3 B YR T AR
IR ] EPC 14,552.20 10.49%
=1 T R DB AR HeAR ek
b A TR A EPC 12,718.50 9.16%
525 71T o R | X
g2 T . 459
S A I A ] BT 3,398.06 2.45%
177K 5 FRF T RETR O .
B A IR A A e TR 810.44 0.58%
TEME E TR 178.27 0.13%
/i o BT - - 525.68 0.26%
ToE St AT 144.85 0.10%
& i 31,802.32 22.91% | 15,064.53 7.46%

L WEAN, SRR SR ERAE . WALREH R R AR AT =17
e T YR T TR A MR 2T 2 FRF R aE IR A TR A F] . #/K 5 F4r T eI RHY
HIRAF, UK FRERHBREER T AR A TN FHRN T EA A
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