R U R S RAE SR IR B R G 2017 456 2 A s

BRI FERESRIESRRES
2017 £E5E 2 ZEHRE

20174E6 A 30 H

EEEEN: ERERESEHFRAF
EEHEN: FPEIRRITEOHARAR
WEXHAY: —O—LFELHA=T+—H



BB U T R 5 BUUE SR P B Sk & 2017 4E5F 2 FRJEAlh

§1 EERR

e B NI TE S 4 S IRIEAR TR S TR AL R BT 3 1% 3V R iR B K
I, TR LA AERA IR T8 B AR AE AN ) K ST A

FEFEE NP E T IRAT RO A R A AR ARE S RME, T 2017 7 H 20 HE#
T AR PRI SRR HER AR BT GRS SF NS, RIEE N B A ERIC .
e M MROA B B .

B R A LLSEAE L« B 5 SR U BENLE 6 < 58 7, (HAVRIER: & — €
FA.

FEG I A SO AR HARRR I SV R, Bt 2 1A HH 8 SR i A4t
ARG SR,

AR A 55 BERER 2 T

AIEWIE 201744 A 1 HiEgEE 6 A 30 Hik.

§2 EHERBE

e 4 AT IR PERR XU PR
B4 E AR 373020

52 o A 373020

2 SR (e BARTF R

HEa A 2008 £ 5 H 21 H

T SYIA e < A7 B 0

214, 258, 623. 53 11

ARG ER RS, e SEE i EI SR
N R SRR, RS R KUS S 1 e ) 3h 4

Bt Hbx
VLHC, AR B A B, JBRIEE TR KR
SEHEMH -
1. BEERHBE SR

PR g P E B BE E R R N AEE R R B £ AW E 3 € BL

Ja, EE BRI OARATNE B P, AT DA %




BB U T R 5 BUUE SR P B Sk & 2017 4E5F 2 FRJEAlh

BT R AR IR AR T E RN AE AR, AR AE
— AN ER AR . SRS A B R A 5
FERIPES, BUNTEMME S ER R, BREEN R E bl T L
ko FTLL, e AilbRBiE, BERE AR R .
B G ¥ 3 FH 22 4 10 R SR A S A AR A ) R S 2K
BBt fEEGIEMAETHES . PR RS WA
Dr AR R b, B BT AR KR B R
0 55 R AL RF L B IR R, e aisHEN
IRk BRSNS 2 o A L A o AR AN F 7=
AT AR AE , AR FE 50 A S sk FHAN[R] ) P/E
P/CFPS. P/S. P/B %534 fl DCF 3K AR T 3 7 Ji 52 1% 4%
o

(D EMETE i

ARHE I TR G BT RO L BER . W BBUR S
B ECRIBATRBL T AT IS AT IR BT () 2 A
b AR A B R AR T AR R AT S, AR
B B AR o TR AR A S L2 50 T 75 W ) 0 A
W FIWT T 2 207 1), e KRG RLE .

(2) 47k orHr

AR GRARYE AT T A A a R b sE A L I
IR A 355 77 THT TR 20T AT MV FR A X 8 ) R g A AR B I
SIAATVEN, SSRGS EIE AL O
FREERERR, X BAT AR BN BEAT VR AL, R AT
L VPO 2 R 8 ISR B 7 o BAT LR .

(3) ]Iy

AV AEAT MV o AR 5 5 0 2 g ALk BRSO 5 5 A 1
R, AL R AR 2 =) B BT 2 B HTRAR R
FEALFIMCAVEAL o 2 W] 5T b R4 A A Mbod o B & DU KR
fiE: AVAEERE, RAE. BRI, HOR. GUETRE PR —




BB U T R 5 BUUE SR P B Sk & 2017 4E5F 2 FRJEAlh

07 T B8 2 AT T B A T A0 T AR AR I T P X DA F) S
FARH S NI BE TS TRAT AT ML 145 (K 8 R 7K R K
JE o AT ROE B LR IATHE N Z R B X
bl A E B AT H

(4) B EACT 74T

AN < AR s H A A 3 W] LB 3 T Bl B R I 1 15 B
AN P /NS S U s i VW B =T N st S I e L) A i
BABEAT At (EL/K P 5% o 3t 3 S A T At (ELHR o i 12 £ Ak
PEBIBIN LIRS & 4 RIS A R . A&
FER ISR AT A AT, B e R Il B (DCF)
THE BRI A FEAEL, 2R JE 22 B BUR F SRl i35
(Multiple) , JEIEXXSREAT L2 A I DU FEA 2 7] 4
EREAT BB AL, A5 0 1 e 2 40 B0 00 U A0k B8 v ity )

il

2 [ AL SR A R SR

N F <G A5 55 450 O SRR 2 S SEAE N 93 4% 00 N FE B
W o BATRERATE AT R G I3l B AR, [R5
FIREMATHAEATINGL . GRS FRES, R
= o [T N Lo AN e f Ui S AT T R e =
AR AR RS A5 T DRURE LR it sl 1 S P it E, e 4
RGN EE KRR . RIS, BA TRz A
HRTTUYIHN . G oS ik i 2 SN AN %7 I L M A A
e s e B AR s v

(1) FIRTIUISENS . A S0 & SR X [ A S B i
HMITM, I BRI AT, R R R
FaF A o T A AT A ML B BB S W BOER
PN KRG R, R ZE HIE & FLRUY .
(2) Bsfeleas R h 2 HEms . By sfedl 2 < Hh £k SR 2 4 1)
B AR B P AT I — R s . BARIRAEIS SR




BB U T R 5 BUUE SR P B Sk & 2017 4E5F 2 FRJEAlh

B 2R R S AL T AL T ERI AR IR B2 %, X — IR Ui
e S/ N o 1 i O B PO =0 U VA= O <t = iR A TR O E
A, BRI TR, X RLRPR R B A e s, T
— WAPRA 5 ) TR A 2 T HAMIBR,  IRF A T LASRAS B
T 220 RS -
(3) KERIE: ERBRILEZN, AIEERE
T RIS B2 7= 1 R S B ARAE 264 45 218 o R e 241
25 ) 55 58 5 i R 10 T X0 P 45 20 R 391 2 M) 2 0T R 45
L EA R BN 22K 2R b, KT 45y AL 5 i
it 225 A Al Aoty ARATIANE fo1 L ARAT Al R i 551 T %
SdiawRBE T EE. S HERARNNER: R, AR
IR s B IE R - T 28R, B I IR H S
KB AT AL B AR, #i5E JR B (M A
H,
3. BUIEHL B SHEn
ARG AETERNE I S A RS FE Y, REUR IR
FIASEEBATBGIER B . BUERBHY 32 H e T X &
HHIE S5 A R, AR TE R Al B AR RTIE 25 [ 2R Atk B 3R
BUAE $ 98 U 8 o AR R o0 R Bk F T2 A
Black-Scholes Pricing Model (BSPM) it BUIE#EAT At 477
SKF T R S5 A TR 5% AP L 1 4 BT — SR AR A R 1
K . ERCRBGIERT, G T N SANHEFT A N FR
{13 52 552 10 A THT A P9 ZE A A 1 23 AT 30 8
A, B SCRRIE SRR S
RIS RS, BLR A AL, Iia
Rk, MRIEFRIEEN S SIS, 5™
e i KU G 0 T 5 3l AF B FE RO AN S 0 B AR o)
BT, e B A EECE L, TEORIEYE P A AT HR 4%
TR, DRI e et .

}
k




IR ER U R 5 RS P PR S < 2017 4E5F 2 AR s

5. B HhC B SR

I E ARG B B A . AR S R — R
B EBR ARG, Y B SR K X R L 4
Bry BRTTECR. Migas SRR T, xS T R
F T AR S B R AE EAT RHE I VPG J5, TEA IR ST
TGP, B4 WP B RAER R S [ I a2 2 I,
FARIE R BRI SE RN L, TE & G B ™ Z [l
TR AR E, DA RSN RS, FREER
B EPNEIERZ)E= g2 E 3

BT S, EIEWMTSHIREE T, AL REFAR
PG E L PR AR o G SR IR ST S R A E K
RO O 25 A MV FEACTHI R L, 20 B2 S AN ] 5 Ui
R AL LA AR S TR, AR B KUK
TEMEEE i 2 AT R, HL&R6 25 USRS AR J5 #5 HE IR
SUART B B W P, AN TR 4 BRARAN 2 28 B 7 1 i
B AR, ERETT SRR, AR
S HE A 7 24 57 A T L L 45

NA=a58 30 PR 300 FREIN AT 2 X 50%+ _FIEE i HU aE #E X 50%
AIE G IR G TAE G, FEUETF R v v e XU i
i, AR G ACTHR T IR R &, = T et

IR AL 2 AR5 I SRk, ARG XS RHIE S 2 P IFE L
A P R A, TR B O

B AELUN AR S A TR A ]

REEN [ T RARAT et A PR A w

3.1 XEMEHEH

§3 FEMFEIPMESFERI

Az NRMIT



IR ER U R 5 RS P PR S < 2017 4E5F 2 AR s

FEW S5 AR bR

el
(20174 H 1 H-2017 46 H 30 H)

1 A C sl s -1, 293, 164. 41
2. AIF 9, 320, 282. 40
3. AT 24 35 4 10y A B 7 0. 0454

4. AR I B 1A

384, 737, 781. 55

5. WIR = B B

1. 7957

e AW O HGEE TR RS A IR RN . #

Py

P FfbN (S 2 Se i EAE B ER)

THERAR S S YR RARAT, AR A Cse il e in_EAA 2 fe i (E AR B e -
FR M SHR IR A IR NGBS 2 e 6 2% T2k A (i, i s < ) F DR [ ]
Yoo AR e A, TEAN TR BRI KT EAR T A

3.2 BEEHEERN
3.2. 1 AREHESHFHEH KR FLIE RS LS Al 2 1 R
NS5
FEIE | kSTt
EIEIERI S FEHE
BB FAbrER | HedEd -G @-®
=40 FARHER
@ =46)
)
WEEAA | 2.50% 0. 82% 3. 12% 0.31% ~0. 62% 0.51%

3. 2. 2B E S A FEMPRES RiHHEE KR RF) KI5 RS L R4

W 28 FR AR BN B LR

B EERUZ T i A AR SR R R A
SRV EIG KR 5 Gt B i an 5 ) SEAE #400) L
(2008 £ 5 H 21 H# 2017 46 H 30 H)




BB U T R 5 BUUE SR P B Sk & 2017 4E5F 2 FRJEAlh

202.33%

185.18%

162.04%

138.89%

115.74%

02.59%

69.44%

46,30%

23.15%

0.00%

-23.15%

2008-05-21 2009-11-27 2011-06-05 2012-12-11 2014-06-18 2015-12-24 2017-06-20

|— EERuETeRs —LEsik|

e AREEEFAERH N2008FE5H21H, EREEEB 200845 H 21 H 2201746 H30H .
RS EAHIF20084E5 H21 H ZE20084FE11 H20H o 20 145 g 45 7= e B Eu g 245 & A e 4

I A RPE »

&l

§4 EBFHEAHRSE

4.1 Z¢2E (RESLE/NA) N

EARSHESZEIR | ML
e | W% T
{EER Y BT FY i

WALt 8 2008 4E 5 H
2 2009 4 8 AEEEZRER %
WE S AT PEAERT 7 52, H 2009

9 AN EAEERR AL 4

EHARAR, F{EATE

AH4 K. EELFH, DUERE

WA | 42 | 2015-08-04 - 9 4F WAL a8 $ 55— L - 20 3,
H H 2015 4F 8 H 4 T 4%

JEE HR A - 1l VR A BUAIE 55
ke e s, H 2016
fE 10 H i FEAE A
R 22 A R s I 5 R IE 3 4%
HRGHSEH,

T 1 AR H RS AE H IR AR AR 2 7] DE i E PHSAE HIAT AR RS H 3

8



IR ER U R 5 RS P PR S < 2017 4E5F 2 AR s

2+ AEZF AL SCEMATIE = GIEZRAL AN G B BRI RRD HIAHIRE -

4.2 BENIRE A AR ST EIE 0L A3
FEARE N, EEETHEAAAERESRLS NI ARG TN, BTN E

A ARt . S P ESY T QR R eik) LHAA RIEANERL, (Bi%
FERUZ AR G BNES R R G S A R IHUE .« 2 SL BN AR 4L A 1 Ee )

1 7 BB IRIE R L IR A, e LA & 2 < 5 R A R 25K

4.3 AP ERHH
4.3.1 AP G ERIHAT DL

WEHIN, AN e TS QEF R ST AT QPR 5 HI R FEIL) S
FAFFHE AN 2 7] A A1 SRR A TR, P A% M A LTS s 1 — 2 rii b
H R — i35 5 5505 3y, il RGN N LARGS & (1077 sUEAT S AT M 4% 70 0T, DA
AR T E AR A EERE TETRHr R ZHIAT WIS
B SRR B T X

XA G i GE s, AATPATE L L, B RA BB A G KL F7 ik
ZRIS s AL RIS L BB oy FE A AR A B BT AL 5 1B A B A 5 B i T HRAT TR T3 4%
TSN, AN A TR S = B, R R TR A B AR 2 fe itk
XTI BAT N, AN m R At E . o BE A JEUN , AR SRR ST F AR A i AN
B AE 5 A5 RHAT AT

AN, B AN FI BB G 2 18] A i 5 2 7 LA X R 17 52 5 S 122 5 )22
IS HUANSE G0 ZE 45 0 W, R AT S G AT LR W I O
4.3.2 AT NI L I

RN, BRI S A S S5 TT RS R T, AR T RE S EUR AT
A2 oy MR 2t I ) 57 28 AT N o

P B 52 5 152 5 i A JT a4 TA) H B 180 58 5 BRAZ /b (R 3 22 B B i A% 5
2 H A I 5% TR TG
4.4 B RN ESHBE FISAL SR
4.4, 1 et N 2k S BB SRS AT IS AR 20 Hr

TEFRZIRE: TIAAE SR AT IR O, AR R S, 4. 5 L

9



IR ER U R 5 RS P PR S < 2017 4E5F 2 AR s

BONRIZAR 0, AR SEN G, EVRE R RERETKIE R, e sl 4 0 55 10
ANH SATINRFEIIAAE S /N S, ST /NI ARCA AS b i i AT KA
R SOBRER G KSR A D R SR e

AR : X ARIAWr, L5 R HEAMKIRVATINE IR T 70, SEZR A
[N, 7 Y — BAONARE B EVRTH 20 T GDP itk D4l —F, 55— Jsi,
AT E ot T G0y, HET HATC 4T 8 A RIgE, A Tid &4 RAER
IR, RS FFA K, X GDP A G i sk AR B LART A 2 PR 25 FEBRE A
R VR J5 ] BATA AR AFEHA 2R i R R0 AN 7 sk HaL ek,
{EIATANTZALAT FIBER KR = g 3EAT, Aafi bV i 58 MIBGRNAZAE AR R T 317, B¢
BOS I BOPE Bk 2l R M, [z Wiig N 808, RIS ARIGE R G, 451
VEAT W LUIAE . BAT IR A . BRI, B e e mst R MAT Il Sk AT
B8, BATVAARRGT AN IEE, SREATTRRE ST, BRI, et ala®
TN, DRk e AL 2 ] SR A AR IR R ARR A B E Al (RN BV 9% T GDP ok
b nas, B RAFFAUALIER] KT, BATRKIA 2 H 20 F AT W B i i sl

AN
Z~ ©

4. 4. 2 R A FE L SR I
ARG AR S MBS EIE KN 2. 50%, [FHL S L SEHEY T M 3. 12%,

4.5 |EWNESFHFE ANBEREET = HEE VLA
P/

§5 BWEAGHRE

5.1 MEMREEHHEHNR

B 34 MR PR
Fe I H &1 (T)
L (%)
1 25 % 245, 057, 633. 54 63.15
Hrp, gz 245, 057, 633. 54 63.15
2 [i] 5 YA 7 B % 99, 680, 448. 50 25. 69
Hrh, iz 99, 680, 448. 50 25. 69

10




IR ER U R 5 RS P PR S < 2017 4E5F 2 AR s

i SRS

34, 000, 000. 00

8.76

Forbre K IR ) SR NGRS <

i

HATAEAR RG34 1 4 i

6,317,491. 86

1. 63

HoAh A T 58

2,997, 738.73

0.77

it

388, 053, 312. 63

100. 00

5.2 MEMIRLATI A RIBKERTAS

v

RIE S|

~RME O

A A SN E

el (%)

Zz\ $$\ W\ @jk

KA.

il & b

199, 635, 633.

51.

R 70 VR SOKA = Rl

S N4

R FEE

26, 780, 430

A AR ATIEEY

— @ |/T™ (OO O

1 FE Ol

—

5 R ARG REAR RS

7, 639.

62

.00

B4

3,716, 220.

00

.97

Bl

2, 968, 254.

00

o | O | O

L7

ML GTAN R 55 Ak 55l

6, 917, 280.

70

. 80

FHAWT FORBA R S5k

5, 032, 176.

00

.31

KA PR L0 B

JE MRS BB AR IR 55l

U O |=Z2 |= | | = Y

E

11




IR ER U R 5 RS P PR S < 2017 4E5F 2 AR s

Q | EFFESTAE - _

RBCAb. R E AR Rl - _

S 4E N -
2t 245, 057, 633. 54 63. 69
5.3 MEBREA ME 5 ST =13 E LHR/NHEF R BT+ 2 IR E & T 40
B 3 SR PR
T | B % SE A4 FR e (%) e o)
fE Ee 1 (%)
1 002241 R LAy 679, 916 13, 108, 780. 48 3.41
2 002640 5 55 601, 300 12, 777, 625. 00 3.32
3 002008 PN i 364, 500 12, 626, 280. 00 3. 28
4 002456 MR FE Y 684, 815 12, 443, 088. 55 3.23
5 002450 RS HT 547, 000 12, 318, 440. 00 3.20
6 002475 DALY R 396, 531 11, 594, 566. 44 3.01
7 002635 ISR 297, 900 10, 789, 938. 00 2.80
8 600566 e N4 276, 562 10, 517, 652. 86 2.73
9 600529 L AR 24 3% 404, 901 9,948, 417. 57 2.59
10 600703 =G 434, 604 8, 561, 698. 80 2.23
5.4 MEMRZFBEFHMHIRPHRFBRELAE
B 7 S GREE [
75 75 A e iE Oo)
tefil (%)
1 E K i 12, 545, 321. 20 3. 26
2 AT - -
3 SR 9, 996, 000. 00 2. 60
Hodr: BURYE SR 9, 996, 000. 00 2. 60
4 AT 7 77,139, 127. 30 20. 05
5 b fE R % - -
6 A S - -
7 AR CATAZ i) - -
8 [ VA7 B - -
9 HAth - -
10 &it 99, 680, 448. 50 25.91

12



IR ER U R 5 RS P PR S < 2017 4E5F 2 AR s

5.5 MEWIRIZA RME b2 & F 713 E Le IR/ HEFF BRT 142 B 3R A 40

| wmeme
F| BRI | GRREH | BRGK | ARKMEGD
L (56)
1 130301 13 ki 01 100, 000 9, 996, 000. 00 2. 60
2 019546 16 [ fi 18 55, 130 5, 506, 935. 70 1.43
3 136490 16 4132 01 50, 000 4,867, 000. 00 1.27
4 122486 15 JE#E 01 40, 000 3,969, 600. 00 1.03
5 136487 16 HA 02 40, 000 3,968, 000. 00 1.03

5.6 MEFARIZA RME & H S H = 1#E LR/ HEFF BRI+ 48 P SCRHESR
B4
AT AR IR ARFFA B SCHFFIE TR

5.7 WMEFHIRILA RME G ES T 1#E LB RN HERF R BT 1045 5t & B3
|
AREAMERARFFA SR

5.8 REFAIRIZ A SRME b 2S5 7158 LI /N HE PP BB T4 BUIESR %5 BA 40
ATE G AR IR AR AT BGIE -

5.9 MEMRAZERBEWRBHZ A B LU
A B AR AR AR B A BRI

5. 10 FHIRAE R H M E R Z1F LU

AT G AR IR AR RFAT H G B

5.11 BRASWMEHNE

5. 11,1 A N AR HE 5 B BT 42 B3 B AAT AR AR JH A H BB 1)
SLEAE, BER S g H TN ATHETT . TSR

5. 11 2 i I N AT G BT B A 44 B S h BOA 2 e R e e IR I 2
SRR -

13




IR ER U R 5 RS P PR S < 2017 4E5F 2 AR s

5.11. 3 HARBE =ML

75 2R &% (o)
1 AT S 114, 117. 80
2 PSCIESTE 2K 165, 684. 79
3 Mgl
4 IN&il)s) 2,434, 329. 66
5 AT HR D R 283, 606. 48
6 HoAth SR
7 FEpESR H -
8 HAthy
9 &t 2,997, 738. 73
5. 11. 44 &5 BRFFA AL T3 B T 35 i35 BA 4
AT G AR TR R FFA AT 7 A v #4065 2%
5. 11. 5 & BRI+ 2R EH AR E ZRFE KU
AL AR WA AT+ 2 M S P AR s SZ BR A
5. 11. 68 B H AR M B HADSC R F 4
RIPY & IR R, # R AR S o T A5 ST e AP R R 2
§6 FHRRELEMHEZH
Bf 4

A S SUIA] i < A7 B

197, 157, 001. 32

0 S B R 4 A

24, 297, 734. 40

Pl AT R < B ] 3 0

7,196, 112. 19

T I 3R AL B 13 A0

AR ST AR e < 070 A

214, 258, 623. 53

14




IR ER U R 5 RS P PR S < 2017 4E5F 2 AR s

§7 ESBTHEANZHEAREEHAREESHRL

§8 FHMBHEEFEREHHMERRER

8.1 &N BB RE A ES A ELFIE B BGEL20%51F 5L

e A R 2 e AR 0 W HIR R e

*ﬁ%iﬁf% Fof 34
Z | GlsEsE i
20% ¥ s} [a] [X 18]

1w) HH I Iz ]

w | | g | FABEL | G

20170401~20170 | 40,293, 40,293,763.9
0,
B 1 £ 763.0 0. 00 0. 00 A 18.73%
PE R AU

AN 4 PR B 7 S RS T AR EUAE AT B — S B B A S e A LU TR B B I 20%, W AR BE B
AR RBURE AL, T e IS < R AR I B ok A2 150 B L ] 5 B2 DA K R B8 7 A LA i 1 7
BT ) 1 52 2403 (1 KU

VE: LA TN A0 A
8.2 WMEREFRPIMEEFR
¥

§9 FEXMHER

9.1 FEXHHER
Lo o I W e 450 PR OUR% T U8 R e 45 8 i oV 7 PR S 1
2, (IR EER U AR & RS R S A A )
3y (b BERR U T 7 VR I 545 S B D)
4. EBEERRIT TSN TE Gl 55 U )
5y REEET LS BRI B
6. FEEFTRE NS BRI ENL AU

=

9.2 FEUH S

15




IR ER U R 5 RS P PR S < 2017 4E5F 2 AR s

BB BE S IE N

9.3 AR
PR FH AR ENV I TR S S A ), W nT 4% A TR L B,

ERERESEEFRAFE
—O—t#tA=+—H

16



