VLRSI BRI A7 BR 2 5 BAT JBE A B SEAST B < ) S 58 7 BB SR IR ) T ik 2

224 AS: 000700 JBEZE AR B RHE BT RYIRESAE S T
fiig7 A0S 127004 G195 AR : I A5
LHERBR R ERAF

RAT B B AT IR & K B 7 BRIk AZ B TR 1 22

o4

= ®
18 2 i) 7%
LG X7 EpT
VL FF ARS8 45 A A IR A 7 LT A K% 2 5
TL RS S R W] LT AR M 15
ST 55 Tt 7]
(ﬂﬂ) PiE E?"ﬁE#ﬂziﬁﬁBﬁ’A‘ﬂ
CHINA SECURITIES LTD.

—O—+tHENA



VLRSI BRI A7 BR 2 5 BAT JBE A B SEAST B < ) S 58 7 BB SR IR ) T ik 2

= = SRR 2
B oo ettt et et et ettt et ettt ettt et 3
=1 =1 < P 5
A T T T B oottt ettt e et et e e et et et et et e e et e et e r et e e e 6
a0 1 3 )= 1 2 U 7
-y -8 TR 8
o ARIRAE Gy T ML oottt e ettt n et et enen 8
T BRI P BT GU BT IIL oottt ettt et et ee et ee et ee e e n et ee e 8
T RV G AR FEEE B TEEELH oottt n et 8
U R TR ) H e B B oo eee e e e et e et s s e eee et s e s et s e s et eees e e e s e s e ees e s e ees et eeeesnesneees 9
Ty AT RAE G R A 55 THT oo s e s e et ee s e s e s st ee e s st en s s eneseneenen 9
IS~ AUCRAT S Fe AT A M S BT F= T BTG I v 10
LB ARREH BT ARIBAT IR IEFET ZIHAFET oo, 11
AN N Q= iy R A aad O a7 TS 12
s AUREE Gy R N L 2R3 T ZZHE oottt ettt 17
e M ZZEE oo ettt ettt et e ettt ettt n et enenneenn 20
R A - TR L N2 OO PRSP 22
= 0 = = - TS 23
20 N S 0 o2 SRRSO 24
— ARIRAE GRS . T BRI IR oot 24
B =< <1 TSR 24
T B BRI JRURE 1ottt sttt e e et e ettt e e r et en e 24
PU. FRIE P2 PPl BB RTIIIRURE .ot eeee e ee et s e es e n s een e eeenenes 25
Fin MG TE AN BEIEBRIIIRURE «.ovoeeeeeeeeeee oo et e e ee et s et s ees et st es et eseen e s enees et esee s eennens 26
A T LN 1 £ 1 OO 26



VLRSI BRI A7 BR 2 5 BAT JBE A B SEAST B < ) S 58 7 BB SR IR ) T ik 2

B X

FEATEME T, BRARRAUN, LUREAREA T & X

AAE A E T2 F R
BHY

TR AR A

AR GYAIRFAT Ay Ko 5C
AT S B BRI AL 5

TR EE RSB 0 A7 BR 2 R A UCRAT ety S SEA Bl 4
W S 7 B SR KA o <

ESTES P

(LR BB R A IR A =) RAT ety S S AT Bl &l
S BRI S TSR )

ENCiRERTES

(LR BB R A IR A =) RAT ety S AT Bl
S RIS Z AR )

A2 5 X T BRI B Ak 5]
PO 7 N SR 7

3k SN PR

PR

RN K IR

I MAT IR 2 5 152 Gy b
i)

TLHBEIR A R~ ]

SEM 3 H FEEFSE T RRSWRAEH
PR AEH 2017 %6 H 30 H

IR AE ] VLA IR AL A PR A =)

LEPALIIR TLEAAS JIN A PR 7]

ST VA 45 JA5 il [ R A R AR SR HE BRI A R A A

AL/ 2g A A T3t [R A3 i 5 45 B

B LI AUE R ML T IR
ilE

LI AR 2 TS5 B CREZREE 5400

AL R PPA LI RGP VPG 3 55 T AT BR A 7]

(A FE) (e NIRILAE 2 7))

(IEF#E) (e NIRIEMIEHIESRi%)

i 7pi%) (Tl 2 Al WSO B 090D

(EHIPED (T2 /) KB AL H M%)

(EHED CRFAE_E T 24 7] FORH - EALE T R e )

CHENUZE 26 )

CATFRATUETR I 2> A5 B30 P 7 S A% aGHE U 26 26
T—— b AR KB AL D)

CRATE B INE)

CEM A RNER RATE B INE)

(TR )

CARIINESAZ 5 Bse = By

(AFIFERE)

CLF BRI A IR ] S L)

CRAT I Ay e ST B e S
B HEZR ML)

(LR R A IR A = ST IE R A
BR 23 7] A AR SR AR 2 RAT e B SAST B e S 5 7 HE 2
PO

CRAT Iy B STAT B 4 3K
PR Z B A TR A 2 HE 2
B« CEATI AL
B

(LR R A PR 2 7 ST EIA IR
PR 2 W) AR IR A RAT et B S B K 5 7 2 A
T A2 AE SR B0




VLRSI BRI A7 BR 2 5 BAT JBE A B SEAST B < ) S 58 7 BB SR IR ) T ik 2

RAZ i | WIINEZRAZ 5 P
Hh R IE 2 & | PEIEGFEEEERNS
Jo. JiT6. 1Lt 5 | ARMot. Jie. 14t

VLI AT B rh R BEAF AL AR IS5 SRS SR e R 2, R TS DY <&
TN O RIS E



VLRSI BRI A7 BR 2 5 BAT JBE A B SEAST B < ) S 58 7 BB SR IR ) T ik 2

NGE
ARG EN B DO~ AR A AR B e Z205 00, JF AR s B
TS A2 WA . B TS 4 SCIRIN PR ZCHr (wwwiszse.cn) P
ARF R . W SPEEAN UK AR 5 NEH T
P PR I SRR E R PR B R, e m AL IS S
A a3 P EHIE S B B L R, fERMFR A AR AT, K
(EHALLE BT mI A B A By, IF TR RAG SR A P2 5 H R
AL A5 R AR IR $242 Bl A m #H 2, s H AR A 5 frfl
ZEELA R I BUE ; WORAEMNANAE S H NI BIUE I, SRAEFH LKA
LR FUESR A 5 B ACE A S5 558w fE AR N B 45 S AIIK P 45 BT RIS BIUE ;
DR AT A 5 BT A AR 88 5 Rl RIE A N B {5 B AN P 45 2 1, #3724
UESR A 5 BT R EAC 25 53 8 m) ELERBUE AR SRR 0y o WM B 4518 R B A I i
T, ARNAKWEBUE B B I TR B E W2 23k

AIRAE Gy BRI B ST VAL AR MR S8 R, AN TS 2200 S iR R A
AR 2 HA TIESR M 55 SRS (0 o TR AP LR A B oh L PRSI . AR AT 4
PR S ORUEAS T SR 40 270 B 5| AR SR B A LS ME AT S B . AR RPREE SR T
PG TARSE UG FHR A PRS2, Gl R0k B AL S 15, Gm i 55 4K
E AT DAL 45 R A2 B AR P 3 AR

RIRAZ G 5Ea, Anmlad SR A, mAR R BT mo. HARRK
G 5l BB AR, HEBTE EAT

ARURAE Ty vy e BUAFAT O HOL G A HE B HE o J LIS T AR IS Zy A%
IR R A A R B L 5 BT AN TR I SHL R A 2 ) B S F) A B B % o g A s A8
H ST BT BRAORAIE o AT A 5 22 A S R 7P T 8 Ja R AR AN S ik

B EAEVHN N m ARG AN, BRA TG 2 N A DAL S AR TG i ]
IS 35 5 RO RH SRS AR b 3 N I I 52 A T S 240 e ) 45 IO G DR 3 o BB
XA TR EAFAEALARE ], NEHEH CRRESL N B, Tk et
(S A T8



VLRSI BRI A7 BR 2 5 BAT JBE A B SEAST B < ) S 58 7 BB SR IR ) T ik 2

A2 5 % 77 75

AURAT Iy B STAT I M 5K 58 7= [V 58 5 3 T AR A1 L s 7oL 2t R K
VRR, R SN R AR BRI KGR, IFRIEPT A RIE B
A E R, AFAERRICE. RS VERRIR B B8R, IR e 5 B H

S HERA AN S8 BE AR AN Bl AT FVE DT . AR B8 B AR iR B
v R PVEPRIR B B0 2 A S R s BB B I AR R Y R TR RIS
=301t

UNAIRAE Ty e (B i (1015 S Mo B 3. iR VR IR B BB
Wl FENL OGS AT A B P IR M 2 LR, TR BOR A SR AT, AN
AR BT 2w AT B B, I T USCRINL SRS BB R P A58 5 H R 15 52
iR AR T IR 5 BT A RIE S, RS SRR A 5 A g

SR A EBUE s RAEPIANAS  H N SERCB0E B, SPGEHE KR E
BIFUESRAZ 5y BT A AL 8 5 2wl RIE AR B I B 045 2RI 45 B B BUE 5
R FIIESRAZ 5 BT AN G AL 45 5 Rl R AS B IR B 045 S A - (5 B, 4%
BUIES 52 55 i A AC 45 57008 =) BB A R » Wi B 4518 R DA AL 2 R
51, ARAREHUE B B B TS BB W2 2k



VLRSI BRI A7 BR 2 5 BAT JBE A B SEAST B < ) S 58 7 BB SR IR ) T ik 2

A B A

AU IBREBCRAT WAy B SCAS I 48 W S 5% 77 1) A ST 55 Jast ) v 435 2 $E 7
A A B 2w L e YLD D A AR 5 s R LUV TR A E R 22 i
IS T CREREE SO B P UL h R B EfE H5 rA IR A ) B
P IR AR

AR T A BT ARAIE VL. o A5 B R4 I 3 A B 2 W) AR TR AT I 3 B AN B 4 5%
TR R SRHRAE 5 TG B S LA AR SO sy v, e %K



VLRSI BRI A7 BR 2 5 BAT JBE A B SEAST B < ) S 58 7 BB SR IR ) T ik 2

HREWRR

KIRALE 5y T7 G R m) MR IB AL A K TN URORAT e A S A IR ) S A vt
FEA FE B 100%BAL, 52 J 6t 77 3R-4% B A FIBR &5 i o FL52 ) S EL A4
%175 60%AH 40% . AR G 5 G, A mlR A TE R 1000654 .

ARKATHT G, BHER A~ m R, W57 TN A
KPR . AIRIE G A 2 B FHE RN AL .

Z BN R Z N EIER

B 2017 42 6 H 30 H, &AM 55 K il +{E v 25,393.13 J5 6. RHIEH
FAE TR ML ZE A B VE A A LA SR AL B LAl 5 5L, LA 2017 4F 6 H 30 H VPG EAEH
AU AR IR 7 B A A 100% B A TR B 9 125,100.00 /376, TRAGIG(E
o 392.65%. SHTMGE, A 5385 % G E A 5 iy 125,000.00 /5
TG BREBE G E TR S S5 B L B R A SR A R B AL B AR %
I 2% HSCHE P AT IR0 B AR B4 0 S 8 7 B ORI A2 S i s b 3 LA R

= KRBT R ERE~EH

s (CEAEHEINE) MRHE, WAL 12 S H NELEX R — B8
RE AT L . R, PRI BT SN I bR 0578 T 17
— A5y )5 A BB R, B JE AN R B A S5 L B R R 2 A
SE ARSI T, AT LA E N [R]— BEE AR B

2016 £ 12 1 6 H, AFIBUREFLE HERSWHBGENL 1 (O THUH
ST BFRS JITLBRA R 2 ) 350 43 B 77 RSO T BE RS 0 WL PRV =) 10006 BRI
WZEY ORIRIET 2017 45 1 A 52 i LA, WA 5 A E K%~ &
2H, DR o G 1) I 45 TR B 7 B AL A A5, WA AR IRAE By A R R
AR, WA HEN TG IS,

R 2 FIAISE S5 AR ) 2016 4 8 THR S LLECAIRAS &y & AR DL S0 -



VLR IR B3 B 5 RAT IR B S A B ST 8 7 B IR 50 5 TR

BAL: JITC

i H U YN ek bl

PR A | CGEIEE) 83,782.68 | 92,375.58 21,495.33

TLRAAS TR 5,636.81 0 902.08

5@ 89,419.49 | 92,375.58 22,397.41
KIRAE 5y AT S 125,000.00
ig;gzﬁ%%mmﬁﬁmm 892.44
&it®@ 125,892.44

EWmAE BEEED G 593,436.75 | 319,102.18 310,332.55

WA F LT AR (D) 15.07% 28.95% 7.22%

B U BT AR (@163) 21.21% 40.57%

(TP ME i) R0 A b 50% 50% | 50% H 4:%1>5,000 /i

Tk B HE K7 A A i & % %

T SR (BB D T L B ARR A B A T BT R (B R 5

B AL Gy AR AR B BV (BB D
THEDPYSN FER R E WIS B E -

& LE B CARR I 587 15

HERE

RN S Ak

WRYE (CEHINED) BIE, AR AFIRRE R G B, (HW RORAT et
W K577, DA IR 5 5 2 P IR M 2 P I A& Gl

M. ARSI KIXZ 5

HiZo

AR Gy 36t T3 ARG IEEE TRRG TN, A BRI A 24w (2R, #6 7
UM N & 1A F), BB HIATRS TN S BRI AE IR R, ]

BEA IR 55 ) JR R IR AL 5 o

E A FE S S WARIRA 5 FIUN, SRBREH AR . L AT AR IR
PP N NP R 3 A E b E T

B KRZZ T HRE

H

eplinkc}

AIRAEGy Rl & » A0 m R I AR N AR [, Se Ptz AN W05
N PERIBOR KL T o AIRAZ Ty ANKE) P A

e b

B



VLRSI BRI A7 BR 2 5 BAT JBE A B SEAST B < ) S 58 7 BB SR IR ) T ik 2

75 ROREATRRAR R S AT I & W) K 58 7= Rl 22 1F L
(=) EMERBEEZAAR

AT Gy, N T CLRAT AR B S AT B4 16 05 2K 181 38 5 ok 7 ) S 3 3k i
100% AL

MR CEATED) MRE: BT AR EAT B KIS AR T T 250
(X1 90%. T35 225 N A UORAT B 43 T 56 8 7 IO 3 3 R A &5 HL AT 20 N385
H. 60 225 Helih 120 325 HI A R IR A it 22—
(Z) EMEEHR
ASUIAT A W SE B3 77 B E A S O A RIS SR F 22— ks il
RLATEH .
(=) &7
E L 558 50 T 2 T (R AR T A 2 A R E A UCORAT iR
e

FIE e F AT 20 N2 5 H AR BEEZ BN uiinZ %0, JFziiisg2
A Q0% N RATH S, B 6.82 o/, fF& (EAIMNE) KIAHIHE .

(M) %178 =

FRAE A IR AZ T W T A i B B Ay S A LR, 8 51 49 ) i) A 98 4 [ RTORS S ML
RAT Ay 54,985,337 1. 54,985,337 i, &t 109,970,674 .

() MEARAR

FEEMNN FEE H 2 RAT HIIE, ARAAIRE . BB, BO . AN TR
PRASTERRAL . B D FI, R %R IR A PR RN A JORAT A% A R AT B AR A
LR, RAT A B B AR AT

BB AT R AT SN Po, BERGE BRI IAEON N, RIS OB I BL
MCRECH K, BEROHIRM BRI 9 A, BIRIRE N D, B ERITMHE A Py
CREM RN UE AL, e — ST I0E A,

10



VLRSI BRI A7 BR 2 5 BAT JBE A B SEAST B < ) S 58 7 BB SR IR ) T ik 2

JKiE.: P1=Po—D

PG EFEIE A : Pr=Po/ (1+N)

B RCH B : Pr= (Po+AK) / (14+K)

B L E =TI 347 Pi= (Po—D4+AK) / (1+K+N)

(73) BinsiE =HE

WRYE A7) 528 G0 7 28 1 CRAT B 0 3% 58 = REBR B0 28 w7t

(RO A A A i 5 AL S A RTAS 0 B UBHGAEE S AR VRS 5 HAS (9 JB RO A 191 AR
IARHECAR IR AT G52 H & 36 S H

AR Gy e A 6 A H WIRBRHUR SHESE 20 22 5 H I KTk
17, BB e 6 A H AR R T RAT U i), 228 52 ARG T WL
A7 RIS i 2 (1 Bt 3T E B SE K 6 S H o

FEARRI Gy e a 12 AW, BIBE E A DUE 7 AR A IRAE 5 |if
A BB By, B RS EAN IR T8 e R 3 A JF AL B I P07 S0
bz Sy, A AR R 2 By o A% 55 Bt (TR RO LD
e 1 TR AR 5 SR R T 18 T ) 30 R 2R 5 i A R I S B TR 12 S H BB )
BEATRUE o« AR UCRAT B By L7 3 I 224 T8 S R 2 M 3 1] A 50 - IR B 19
EORo ARRKAT MG, R IV R EOR A e et A 4 I
ESNIOREE NP eip: )iva i) DAt A5 Bl bt A =il

# LIRBUE S M U R BB WS R AT, BB A I HURAR
3 M ALY 0 s e T AL ) R L 7 38 i P B TR U R

R BRAEE SIRR Jem it e, BEEAE I RS I R B A R AL AN S B
B I AT R RVA A AT ORI RVEVE SO RTR A I AT R RLE T EE

+. FRXEACETHMEREITRRRIZF LRAIEF
(=) KRR ZERITHIRRTIE
2017 428 1 2 B, AFB/UBEFEE - HRSWHUEL T T4

11



LRSI RRR B A7 PR B RAT B AR X SEAT B ) S 7

B OQIBRAZ T PG 47 2

F) RAT Iy Je S D <y S B3 7 BE SR AT B T S 4 (R IR ) 4%
IS, RIRHFAER N DLR] 3

SENVGEZTIPS
WAL FE R R T AR MR, XA

R G FIRBAT BN A], [FRREA AR EHZH U, AR S KL T
MHEHEEN.
(Z) KRR 5 5EIF AR AR AN

1. FFARIRIE Gy b 5L RS 22 5 T
T2 B PO AR A 5 1 15

2+ ARFRAK = HUOE

PN E, KRR ERESEHRA

EWIE

AR G IR, AR m AR K2 AR Rk

iR ) S A SR A 1A e F A B AU RF BT A ]

3. R S RREARUORAT

A5 o

IRAL Gy A BT _E 3R A FR Atk v A AN SE it

I\ KXRERFELNEERIE

AETT AEFR | ZTEARF
1. AIRAZ 5 B B F A RS S AR IR B 8 1R SRR
BB R, WSRO B R RIC R, IR FUEMRR B
HORIIN, 45 ) BB G AR R, RRE AR IE AT I 2 5T E
2. QRS AR G KK E B CEIREART AT
ATRE, BIA R SRS B4, ORI TS AL B SR SR Bl A
R EI S IEAR SR — 2, Bz sR & v S ENEHUE K
SEH, S SRR N LA BB B E 255 3 RIE
AR g TR BE R A5 B SE . HERIA 28, AFAE RIS 2
T . R PE PR IR B ORI, JFR TR AL RS HERR AT 52
R FOUEE R | BEVEAEA RIALER MR E. ‘
g B S HERAN 3. AnwlFESH. WH. SPUEEN R AR 5 R BT
g \ Pt SOt EE PR S BAAE B BGC . R T VERRIR B KR, 2

FNENLR L E T E B b IR B g B R A L R A A, A
R B LA AT, AR B e LA A 2 =] AT A 2 ) e
(A7), I USRI RAE SR A3 5 H R i Sk i 451
G A RIK P R A AR E S =, HEHRSNAIESR S g
TCEE A R IR BIUE 5 mifﬁﬁi%BW%iﬁ%$m,§ﬂ%
HOAZ TG B ANIESRAE &y BT RVEAL 46 5wl HRIE A NI & 473

ﬂ%Fhu%$mﬁm,%%Aiﬁﬁ#x%%ﬁﬁﬂ/ﬁ“jﬁ
EARNKESAE BAK S B0, RPGIETR A 5 Fr A 8l 45 54w
ELARBUE R B Y . WA AR A DA AERTE NG, ARFIAR

12



VLRSI BRI A7 BR 2 5 BAT JBE A B SEAST B < ) S 58 7 BB SR IR ) T ik 2

ARVETT

FEAR

NAERUE ety B BE TSRS 0t s e e

BIEEML
WA

1. Aad RIUE#ESR ., mEEHAR, REVEHICIRR REL
RALGEMAEBE WHoE S M BRI S TR R E, HET L
WAFAERZ BATEUL ] (SIEZF T MR R BIRRAN) « THISAL
BE W S 25 NG R E R R IRA B 5 DL .

2. Apw RIEES. WH. REEBEANG, sELFENEIE
THOLREF, AAAERIPEE KBS RIBAT A o EHIE
SORIUT B 15 i B 52 B UE 7 A2 5 Bl S8 AR 23 1 1 L

BAT A
ST
B R
BN

KpnvalEH . @PEFEN UK

1. B8, g7, 4e AR e AR &

2. ANTCEEBLCAAS I 558 1) HoAth AL B A N s )
K FH HAth 77 X3 35 A m) R 2

3. XTHREIH AT NIEAT LI

4, AFHHAR G NH S HIBATIRTT LG T s,

5. HEF BTG H 2 2R o hilE B H G B2 5 A w3 AR A
RIGT A PAT DA, JFES 5 R A n] FHH S AR K
2B I AR A e

A F) Ja BAE A m IR BUBECR,  FA A 824w B

AT AL A5 A mEAN BIR 5 i I BAT T GUAH A, RS S5k
R SXof > v e R AR R 2 B R A I R AR R

7. AR ARG, A9 ENER S ERYINESRAS 5 B i ¢
TR [ R it B HL A U B AT B R RE 1, HL R IR R T AN R
T 2 L E M 2 BRI YINE S 22 5 BT S5 e i, AR ¥ B BTG 44
I e[RRI 22 B INIE S 58 S B i Sl e 1 LAV

8. MENIAAMEIFRIE AR G T F AR 2 —, ARNHEEAT A NFT
VEH B F IR ARSI, DR 2w S AN [ 4 T e 05 15 2] S0 AT .
ANE R EIRAESIE A JBAT LR A, AN RS R A EIE
2 R YINIE Z7 28 5 it S5 01E 7 M A8 AL A) 4 R HG 1) Bk A B A R R

E~ RN, S A A AR HAAH DG AL 17 BER UM 5 PR 45 it

/HX

TR T
(B4
EiNpap ]l
o

RIEEE
S HERAAN
SERE

1. AR FEIARRAE 5 i i A5 B ESE . eSS B
1, AEAEREICER. R UEMRE B 8-

2. RRAF AR 5 KA AN PTR BRI BRI O s, #E
s e R JEG FT SR ERRI A TR, SURIEIAS B BN S R 4
PRI R A — B A SRR . BN SR, ANEAEAE
MEBOCE R B IR .

3. ARRFNARAE 5y it BB B R s o st . ERAN S
B, DAEERRECE . =PI B RN

4. ARAT A QAR 5 et s 15 SIS iR B 2
e S PR R B B OB U T A ) VA L G 7 8 A A B v [EIE B 4
SRR, ERMFHESS R CRT, AA PR EEALE L
A?ﬁﬁﬂ i B o

v ARNFRE, Wi R AR SRIE, & BT AR EE R

13



VLRSI BRI A7 BR 2 5 BAT JBE A B SEAST B < ) S 58 7 BB SR IR ) T ik 2

ARVETT

FEAR

B ARRI, BARIE ARG ST

EE MK
WA

1. ARGl TR AR B ATBUE T 5 5L .

2. A AL HAE AR 2 RIS AR TS O

3. AN FARIETEMMAAEY K 5L UL A RN ERRF IR
CIERLE e

4. RN EE BN DR U A ANEAE 32 BT AT B i

5. A/ Al B BN G150l T A ANAFAE 52 BT R S A T

6. ANE M FEEEHA R TFEAAAEY I SATFM 56K
{DEEWNENE IS /NC R LR

Ty AR FE] AN FIRIBTT s AAFAE R ik K 57 AR G
T P9 58 Ty L 58 T A B SL SR ATE I O

8. AAR BT HAFEZ WAETEILREF, AAFAERIZYIEZE KA
155 RBAT A B EIENE 2 RIUT B E 5 It 852 SIHIETR 22
Gy T o R Lo

9. AAFMEEEHN BRI LEZ AIBEHILRE, A7
FERAZIPEEIE KB5S« ARIBAT A Bl [ IE 2 R AT B A
T B2 BUIE SR 28 5y BT 20 Ak 0 (5

BT i

1. WEAKWE R R ZH, AR W LIRS KR
O3 ) JBEASU RIS L R A AR BT s AR 2 R ASAEAE R B B2
H BEAS S Bk H B S

2. WEAKER TR ZH, AN KW RAREE 5 bR
DA ERAAFAETN L T BEE H OR B = T B 55 A A BR 1]
B & I T o

3. WEAKIER AL H, AN KW KA 5 bR
DA AP FNENL R BHABA BN R E R Ras. A, ik
P BBR B AL BT s IRAF AR fT 7T e S B LR IR R R Bk
B AE YRR P SAT f A AT B B R E R o

4 KRR GBI B 52 B, HBURIRDLIEMT, i sief A
FAAE RIS .

5. Ao AR ARHE H br 2 7 B BUR I T SRR T8k

Bl e ]

1. R ] RAS RS 5y i B R S RS LA B R AT S R 2 H
36 MAW, MIFALBEILMNER . HARRZ S 5EME 6 AW
PR R ERE S 20 A2 5 H USRI T RATAY s BUE 5 5 58 ik
Ja 6 AN AIRWELM R T RATI I, A2 R AR 1)
BUEMIBEAER 6 MH .

2. KA TFFETARRA 5 AT B A FAEA T RAT R LT
JE 3 7 30 ST IR I M A T HLA ok T I BUE I 2K, P BT A
PBEEEE A S AN AR G S5 8 BT AT AR A5 1 B 7R 3
BB BUE % HE

3. A BIRBUE 15 I AU 1 ok I B LRSS

14



VLRSI BRI A7 BR 2 5 BAT JBE A B SEAST B < ) S 58 7 BB SR IR ) T ik 2

ARVETT

FEAR

AR A8 M BT 10 s M L L R I B i ) A S AR e R

4. BUEMIE R, AN T T AU 5 WS B0 e 1L 4% i
ARIRER ATBUEM . IEVE ST RRIINE SR 5E 5 it A R R E
AT

PRI 2 ]
(&
)

R EE
SEL HERRAN
SE R

A m] St 7 5 AR 5 RIS AT CRAEEANR T 5
e AR BIAM IO SAE B 5 AR F R R I S
BB RIA B BN 5 AR — 8, Hazss SO BORH 25 7 B
EH R ELN, RSB N2 BB A B2
s DRAENAIREE 5 e KA 045 B sk ERASE R, APEeE
REMBRC . R PO B HORI e, S P fbME B st
PERF TR0 S B AR ) AT (V7 5T AE

SR
iz
=

RIEEE
S HERAAN
SERE

1o ARAFIARNNARIE 5 Frfe A A5 BB RS #ERAT
SERE, AAETEREICE. R TN B .

2. KRRTFIANEAREE 5 1% S HUR P S 46 1 B R 22 O 3
SE MER . SERIRAG T I BUR BREIA BURL, BURIBIA SR ENfE S
HFUR TR R — 30 A SRR 4L . ENE SR 5L, A7
FEARFTREBAC L R P PERRIR B HOK IR -

3y ARRFANAAREE 5 v B (i B S A A o B0 s e
SR, AR RICE. R T IERRER B B -

A ANAIRSE Ty PRI IRAS 23 B AR N P B B 3 40 5 1O A5 AR AE R
Bc#. = FUERRIR B BN, 7 RIVANLOR L A B
EUER 2 LRI E N, AERFHEL R, e i
WA F PIA B et I TR R ARG EE R A2 5 H R
FIEFAL P HIE AR ER P R BT AR ES S, HEHRAN
) UEF7 5T 55 B R AC S5 5 A m) B BUE s IRAEPIANAZ &y H N2 5E
BUE HE, BBEHE RIS HARANESR S 5 T A S0 45 5 A F 4
EARRNFARNE SRS BAK 5 BRI BUE; HHARMIUES
A2 oy T AVEACEE 522 RIRIE A 2 mIAR NI 5 4345 BANIK 15 B
FABGIEFRAE 5y T AVE AL S S B ELEEBUE MG . N B 4518 K
BUFAEEVR ST, AR RIA NREBUE et B IR TR BT
LA

5. AnaANAE, i B AW RORIIE, 4 LA w] s
BB B IE RBUR I, BRI R DT .

Pt

FEARIRIE e e 12 AW, BREBERBIR A DMET 7 U kA
ARAZ G WA IR BRI Bty B EA R T I8 ISR 1 2
Tk s P O AL % F By, AR A t AR B R B[R] W 2% 55 e
o ISy B TR R R LTI L e 486 e A 55 i R T 4 I ey
FEIN R IR 5 Ay [R) P SRR RT3 12 A R0 REAT BUE

BN

1o AR FEA N H TR EA N AP A . WA A 45 5 i
kg% BRIVEN LT AR BT HIE RS E M A R AR CRARL
BRIEIE™) RN & 2w NFF AR A L kA AN A5 7 TRl 55

b, A NS A A N A WP ST

15



VLRSI BRI A7 BR 2 5 BAT JBE A B SEAST B < ) S 58 7 BB SR IR ) T ik 2

ARVETT

FEAR

T R 55 (R

2. KRFAIANKA LB ANFS EHAR (B
EWAFME AR, TRD MESAEOENLS, IR S i
] PR A 7 207 ) AT RE PR L A BB HE L 55 58 s DRAIERE RIS
EICH R, ARAEA NSRRI A ANFE NS5 5 B A
=] IR 48 M TS S AR RS B 555

3N T A NANA 2 T A N Az i Fet b A AR AT AL 2
T NHFES SAEFF RS LA m] A 7= 28 K s 4 s 3, T
SRR BB L2 I8 A A E] L A0 R iR E Y B A
W b2 mE S R E A ZE L2 E AR, WR IR Z L
Ml ftss Lmas;

4.t e BA B ARV, A F AR NSRRI B A A R TUE
T A Ok b BT A R I R T B AR K

5. LRAMEAEAR AR RA LT A7 B3 IR NAE Dy LT 2 =) SEbr
PRSI Py 455 S 28 H AN 7T 28 o s

YRk D AR T
KL 5

NV NNSITE N E W S AT R B VAZ /NG LY A S e
NEMALZE . HERK.

2+ AR FENANARUEAS 23 FA N LA AR 23 A A N 328 e B 5 P
i FR) Aty 2 ] 2 HL A Aok BRZ2 B 20 CAVELAE BT 2 ] 2 1 1)
A, BURGERReA R mIAR NSRS R RN EAS s
Al RAERIRAZ 5 o

3. R BT A RS JA A E TS R LIS A A m AR N 2
FAS N R IR AR M A AN T 8 G ) SR IR A 5, A R N R (8 1k
SEAZ Gy R A A QIR EEA I T A ] E AR A AR ENIE S
EHRRRNARMEBITHRIER, 5 EWARMKIERIT L,
Lo MIEIEAT AR B DRAESIRIE W IR sk kAT, HAC R A/
AN B FAN B RIR AR MR A 2> R B 52 LTl 23 w] 45 7 EUAE
R — T35 V52 5 v 8 =3 B 46 AF, RUEANE I SR aE
Gy i w) R AR SR .

4 AR FAN A FAN BRI A bR 74 A3 i Hh B AT S
5 B AR ST SRR AR RN A2 B IR NI R
AEVOREAS 2 [ b7 28 R RORAT AT 12 5 T SO E LA 1R 2 B
Wit o

5. fnii e BiRARESs ET A RNE AR, AR RN T
AL G

RAT et e
KB 7 e v
HIEEIEEers
AN I

1. AEBTFIARLEEIES, MEAFM, VISLEAT
Pu AR L SEAHIRUIEIE O EPS T2

2. (ERERER 2« PRYNETRAE 5 Bt 5347 KA AN RV T[] 9
$ it e AU (RO AR O R L R S 40 U i, R B T 2 D R AT S R
R BRI 52T, AR N BB IE k14
HE rp [ M 2 SBRYINIESR 22 53 BT K e 7 AR, R BUHERE 24 W]
IEATHIRHIEE, IS & rh B IR 2 S RIINESR 58 5 P () 25K

16



VLRSI BRI A7 BR 2 5 BAT JBE A B SEAST B < ) S 58 7 BB SR IR ) T ik 2

AW | AEER | ZEAR

3. AENIAMERAE AR R TR AR Z —, AR F A N AR
JEAT AR HY B0 LR ARV S, R R 2 R SRR [ 45 It e 6 15 21 1) S8
JBAT o i B ARV BB A BAT B AR VE, AN RN RS
H [ VIE M 2 PR YINIE 95 3 5 I S5E 2 M A WA i R FG o 5 B8O A 11
A RIE . BN, X A2 =] A NAE HAH SR AR 1] R IO O 6 B4 e o

v BRZ S IMEENGRIPRIRHE
(=) FREBITEHRAEREENS

NIRRT EVEN G 4EI RS TTIARRFE, A 5] SRR B4R 55 Nk
PRI GIESRRD) . (R ARG BIEE BIME) . (E4INE) K& Gl
B2 FE B R KA SRS T AT I R SR SR VRIS SO
€, VISRIBATAE B (55, ATF. Vi) firf 588 38 450 T e 2wl R AL
Gy Yk BdR B R S AR BRI AR OGS S, R ORIE T R (5 R A S 58
Bk MERTE. M.

(Z) FHREITHEXREIENX

ASURAZ 5 IR IR B 77 i HAT A SQUE 3 J DR 5k 55 BEA% ) 2 T I 2 55 BT Al
G VPG 2 R EAT TRl s SRSV S5 B | VR R X AR O AE B AT
55 o5 i AVEAR R LA

EERAIRAL 5y s N AR AL R E JRAT IR E R P AT R R Pl
AR IRAT Bty e SO B4 W S B 77 B IR IR A 5 FH ORI I, SRIBRH 3 2 [l
BEL R, MO HEF L F LR 7 IOLE W

AR 5 7GR ARAE 2 A R 22 DURE A RO A SR R, SRIRIBE AR (el
WER R

(Z) BEBEARSMERETE

RYE P EUER = (O Insidt & A AR A &t ORI B3 T IE ) RSP
(BT AT AR K MR R SE A D) 554 R E , NES IR K2 IR
RAER], 2~ "R AR 5 75 RIVR R BN A BTG, IR A LA IR
L AT IRER R R

17



VLRSI BRI A7 BR 2 5 BAT JBE A B SEAST B < ) S 58 7 BB SR IR ) T ik 2

(M) KT ARG HERIRHE

MR 2 7] 558 S0 5 3 (1 CRAT I W S P RESR PAC) B 58 3o I i
PR e A B30 R R Rt AR 28 AR ARG T LIRS AN TR AE 5y HRAS B BB B B 0
H A IR IR B AT SR 22 H 3 36 > H

AR Gy e e 6 A H WIRBRHUR SESE 20 225 H MKk
i, BB 5 e e 6 S H IR M T R AT U i), BB AR TRIRS T WLy
A7 R EE R S i 2 (0 B e ST E B SE K 6 S H o

FEARIRAZ Gy e iliJa 12 AW, BB B AS AR 7 AL AE AR S 5 1l
FrA IR R B, AR EAN IR I8 IR SR i 3 A T F AL B I P07 S0
RSy, WA AR R RIZ A By o Ui S Bty B TR R 20
e 14 IR AS S5 T DA T 38 I ), IR R BB Oy Rl NS AT IR 12 A H A9 8E ]
BEATBHE

ARURAT WAy _E T Ji 3 o7 438 S0 73 o8 ) At 5 T B 43 BRE A9 5K
ARUFRATE G, BEBEEI . AE ST U AR BRI BOR 2L A 1 e A 55 Tt A T B
FFRVHIE LGy, IRNIE ST IR 25

i ERBUE S WU o 8 R AN RT, BIEEE L RS I HURMAR
I B ATUAA) 10 5 M T AL R N3 2 i P B R U R

EIRPRAIYIRR femi e, AR EBER I A ST WU KR R R e L AN AE 5
WK I AT R ATBOE M RS ST AR S i (A SR E 703

() TEHAMREZHE

AR BECE HE 16 A TFEAA, BB s EAAIES . W50ks
BEME IR 2 UH TS 55 P S IA A A 4 B 7 EAT o LA o SR P AR I 22 D 1 R A
3 DA HL A A AT JE AT o0 )4 B 7 e T 28 ) 22 AT 5 A 28 | A 5 4500 E A 5
St 7 LA BT 7 3L [l ) LT 5 DA T XA AR 2 o 22 50 % J7 7 ) H AL
N2 HES 15 A TAF H At 18 20 17 i A ml ik a2 o 325 % 5 A Bl 4%
ARAZ 5y 25 B AT B R 22 5] BB EL A 7RHH N A M ) g

18



VLRSI BRI A7 BR 2 5 BAT JBE A B SEAST B < ) S 58 7 BB SR IR ) T ik 2

(7%) KT REEAR3Z 5 58 BN A 1R XU Y45 T

AR X A O B 58 R A T 2w B U X AR B 5 (DN B, R SR
FOLHIRTHR T, AREHTERET (2017 ), i w) AR B s AFAE
T EFEREOL, AN T E0 =] R R

AR Gy LR TE G o~ AL AR K, 1R P R R . 3R
ML PAVBER S ATV IS 22 D5 T R RIS, A =] RAR B A2 7 2
EEREPAAAELE XK iR, ATRER A2 BUR AR G, RIA
HEBR 2 R R R SEFPRBUS IO 2278 SR AR T T00Y] . R B 300 B4 mT RE A e (1 O o
7 LR B B 3 SR AR IR B8 7 i ZH W 36 P 4 T 0 S0 [T e g XS

N o ER/AT e R AN SR G IEIE R 2y
(1) IEEES . T80 KIF SRR P R N

AIRAE Gy el ISR N BT AR &R 1A wl . ATE5 KA
BN, KGR EWRBARZE IS, W mlg s MBTIREC &M 1k, ST TR
AR NS SR 2 ST T BRSNS A, DLRORRE IR R AR T
aKhEre @

(2) I RFRIZERR, FRIaEmA

NEPREE D nes R, FF SR A S5 SRR AN P AR A A R, Al
SIATHATARUEAG T B ] . AR B E Mg, MRS, A .
WERES ARG, Bt DHERE A ] TR, /Tt AR B aE8eR,
RAFEBRA, MIHRTH 2 = & A e

(3) JPRE AT I 4L, PRI BT A

NTEEMERE A TR FFE B B LB B, BUA
ROt R AR 5T, AR P ERE R B B B oy (R Tt — B s BT A R4
DU RFIEFD (EHARMEERSI®E 3 5—EWARIENL) %
ME, AFEIEMTE T (AFER) A RANE BRI R %3, B 7 A
FE S Fe I H AR B4 7 2L (0 B S AF Bl 23 We % Q0 i 2 I ) 2 e 2% A1 45
583 12 W RIE 7 BC PR R AR e AR LKA 73 BC O [ R B S0, st 17

19



VLRSI BRI A7 BR 2 5 BAT JBE A B SEAST B < ) S 58 7 BB SR IR ) T ik 2

IR R RBENLH . ARREAH ST, A FPRHARIEAR SGEE, R AT
Vi ST <5 o L AR 1 ERTBEAR 0 £ IR R, RIS B8 3 O A

2. NEEF FHE PN ST AR A R[] R BOE A it ) K

(D B, Bt BT IR, 49 2w A OR B S e

(2) ATAEEERBAA P25 1 Hoft B0 A7 808 S N i Al as, AR A HoAt
77 A3 FH A F A i

(3) XSS H BAT NREAT LI
(4) A ARG NE S HEATIR ST RIBR . T s 3);

(5) HER = 2 BB -5 25 1% 2 DA 2 1) 1A B i 52 -5 2 ) SRR MRl 446 it )
PAT T OUHEERY, JFES 5 RN X 28 =) 3 2 AR K 2 o LI R R B8
JEE

(6) 45w JE St 2 ] BRBCHURNEUGR, S A A 12 =) BB AT Bk
5 0 m) EAMAR S W I PAT I DUAREE R, JRAES 5 DS X 4 B 3 S AR
NS RNSINY EPSYE S § 9 e R

(7) ARWER I EH S, 35 EAIE 8 2 SORYINESR 52 5 Fr i s 5 1 3Ah o]
A it S FL AR U ) A8 B0 8 R 5 EL B3 A v A BE i AL B E B 2 BRI
UETF A 5 FIZAEMUE N, A AR IS JE 2% % A B IE 2 B PRIINIE I3 32 53 T )
BOHTALE T LK

(8) fENIHAM BRI AN S TE AL —, AN HEEATA N AF i E
AV, R A AN R i R W 15 BV B AT . AR NE R R AR T B
TEANEAT Bk, AN R 42 o [ERIE M 2 AR YINE I35 55 S5 UE 23 i AL A
{2 WL 11 B AT 10 S BE  RIU, Sxet AR A A HH AR S AR T R EORH 508 B 44 it o

+. WESHMERHE

STl R AR F R G VA T VA T E N E A e I S KT, AR SRR
. KW CBURTRIRR “Nb@iAkit 77”7 ) T 2017 %F 8 H 2 HEZE T (RATIK

20



VLRSI BRI A7 BR 2 5 BAT JBE A B SEAST B < ) S 58 7 BB SR IR ) T ik 2

3 T SEAT B4 ) S 8 72 2 2 1 TR A MEEHE ZE 601800
(—) A&&E&IE

AR R TN EEHESE ALY, AR IKEE 5 (B R AMEE R Dy 2017 47, 2018
SRR 2019 4F, AELIEAE FIRIRE T UMK T8 IS T 2017 4. 2018 4. 2019 4E—
AN ST JE SR LR 0 R AR 200 M4 8 5 U R T BE 2 | AR v R 4 S AN T
7,500 /576 10,000 /376 11,000 5 7C. UIAIRAS ) 4E 2018 4 P St 58 52, U
FE A& E AR AE —4E, BN 2018 4E. 2019 4FF1 2020 4, A& FlEE (0
PRAEGE a5 8 TR A R R AR AED W2 10,000 /7t 11,000 J5 T K
13,000 JJ 7T ARIRAC 5y S 76 B A Fi b (1 5 7= 1o 7SI e 56

2 = S RTIEe | A S R [1T = 2 5 == i o = (= i 1 o o O I K Y S M L N
IR G 1S ANE NBRIEL w5 KT 4ER R E(E, HAESEE R 1
BB F 72 R AT #2 ,

(Z) iMERZE

1. Mgz XA HE A R

(D) M gisMzTT

EMV SAMERATE], AR R R B SL ISR SR TR %R
H R A ARG 1 R B, BREBAE ] RS DTN UK CAAS IR AE 55 BAS B A VBN 4 1 52
At B A R T B I N 224 o A SR A 5 M ) i A 50 RN B 4 080 o o T T8 MR 1) 22
B4y, PEIRLER . K JINUBRA A DAL SRS A SR R B0 B A i AT A M, AN B 550
K4 M

TR Rh 78 Ml G V5 3 P 1A 4 B B i SR 11 2 50 SR (0 B S 14 R
B 5 AR R E B 22 5, 5 B RS L 55 B ) 2 1 I =R 55 B 1%
SR T T I

(2) Mgz E AR

R M S A= B 7R 24 B R U 4 R B 5 24 B o B R s
VR FEIEL) < R f M2 3 7] PN 8% P A 5 5 R B0 R seAS YR A8 5 AT 5 KA -
S CUEML 4

21



VLRSI BRI A7 BR 2 5 BAT JBE A B SEAST B < ) S 58 7 BB SR IR ) T ik 2

2 U M 0 B = 2 I A A AT A

an% UL b7 ATH SR 24 0 S 2 1A 08 K 58 5 X U5 T IR A R B4
B, ZERE A Z 0 7 LM

FEREAMENEOLT , F T H A SR AME A B/, 1% HUE,
B A2 BB A AN R 1T

FEMV SR N OB FREAT AM22, A A AR E M YT T] Py St 5 494 e A B
R BCT, TSIty ok R B Dy S IR AME By B GBI D =41
MR E CABERT) > (L+FE G Bk R LD .

FRIBRER LS NIRRT 1.00 e 5E 1] [BI 2T 5y X5 75 BT AT (1 LA M
I B (N AME B 2 BT IR IR BEANAR G 18 I A i 1 i
fre Maid, ITLLER.

(3) PR AE I B B A

FENV SR i BEEBRE SRR bR K B HEAT U AE TN X, A0 SRR AR
TOAMRZEH (B CAMERBAD B HORAT i+ CAMZBL S &80, Wk SukiE T
[l A AT ) iy 2w B R A, I A2 DI S R BB 3 A M A 2K

PRI 2 L AT= 8 1) B8 7 S A D AL 201 8 A 22 U] P A2 B S B <A AT
Wi E R AME SR A CAME L B

i AMEE (R BAR B =R A M B B R AT RS

Forb, AR BUNER I B AR I 2 AR BRI B2 PP A (L 0 BR L S i 30
ARSI BT DB $R52 085 DAL 23 e 52

A% R O RE TH S LA R 3 SO K T )k SR 5 I R A 1 Bl 2w
Pt Bk, 2280t H DA e 7 kAT #M 22

i (2). (3) R GHME & THA NI SR 5 FE AR A 5
RGN BT

T\ MW SR AR N R4
A M 0 RE AR A AT I e S A 0 S 7 R K T

22



VLRSI BRI A7 BR 2 5 BAT JBE A B SEAST B < ) S 58 7 BB SR IR ) T ik 2

A2 Gy (ARSLI S5 ], S BOIETR 4 o ERE I e Br, B R A BEA% .

+=. HtbEZZFIN
(=) BREATHI EH QR BIREARDEFERGE R H

AR Gy 5E s > L2 DR B AL AL A IRAL by 58 s Brfs bl 2 =] i
iy EEBIIEEAIRAZ 53 56 IR _E T 2 ] FRIVRAF AR 73 BC A 545 2 o

(Z) SFMEFHEXBA R ZHEMGR GRS LE

AIRAZ Ty AR ) 2> ) IR AR G, AN e A 22 B )i . AIREE 5 58
JlJE 525 T AL IEAN IR AN L 2> 7] TR A RE AESRIS BRI 22 w2 AT A
SEHE. BRI A AR E G, AR 2 =] (AR ALVE N AR R AR T 22,
e, BRI TR RS A A AL B 5 BN 55 .

(=) FFE~IET P TERH

AR EHFRHI G # T PG AR IEAESAT o, AoFHERHR ke ER
L7 B ORALE B 4 0 5 400 2 P AR SC B O S SEPE AN S P E . AR X R AE AR R T
PG AR SE UG FHREH TSR S5, Sl 30 AT et S SO I g ) S B 7 B %
WRAZ Tl 5 S LA B o AR BRI B S W T (0 I S W 55 20 . B pP At 4h
A e 2 A% 1) T 2 7] 4655 W55 B e A2 R AT IRty S SAS B < e S 7
RIKAZ G A5 b 3 AN e o ASTH G4 B R (AN DA nl BE 55 e R B VR A L &
PR RAFAE— EE 5T

ZSTESIES) I ERIAGINEE R o Sy SRy S 4N IR LB LR 3/
F AR RAZ Gy W BEFENG L, $ B2 308 BITRIINE SR 58 5 B Bt Cwww.szse.cn) 1 2
AR EAE N 2 AU R R .

23



VR A EE R B A PR 2 3 RAT IR B SEAT R W S 93 7 BB SRR A B T i 2L

HANMK R

— RRZZAREWE . FILEGHI X
AU ALAEAE A AR L vk s R

() FEARRB T BALAEF, WARR R B R A7 E RS R HE LS,
AIRAZ 5y w] BRI AR RT3 P50 2w IR 5 9 2 S T S g 45 P LR BB

(=) AR Gy A7AE B2 5] B K WA BRAT I S ST IR 45 ey S B 7 B %
HRAZ AR R E R AE H G 6 AN H WIS A R Kol fn i 53 2
AR 5y B R R o

(=) ARG PG B TF s PG AR M AEBEAT T, 25 AR TR I
e BARIRAE Sy s B8 W BURE i, WIAIRAEE 5 o] RETCVA 15 AT

(V4D AIRAZ 5y 75 S i B b R = (e . AR G e, 5
Gy X5 AT e 7 HE AR AR AL L) 1) 2 SR B AT T 3 BSOS A 15 e 2 A A 55 i BT AS b 7
A5y 75 5 WIS 5 T TeiRmh 583558 5 J5 S MIFE HEIE e — 20 MIAIRAE 2 A7 AE T
AT RE

—. EHHtXE

RIRAZGAHRWEE O L 2017 4 8 H 2 HARE N mEF2HE —H RS WEH
WOEKE, FREN AR K d Gl . fEL AT BAR R HE 5, 200k 4 [EIE
L, MR T RE S .

<~

AR URAE 5 TR AL . S, DA SR B A A A AN 1
Rk, ASVUAE S5 AEAE B SR
=\ XBRHRUR X

B ARG E Y HH, A RIEAR B2 7] AL SRR IE T R 70 52 ik
b=, BARQIT:

s AL AR BE%: Fi& BPER CEFHK

24



VR A EE R B A PR 2 3 RAT IR B SEAT R W S 93 7 BB SRR A B T i 2L

j A R T A
! Stk HATAEBURIR | o e e 1,851.00
JTFK YL 58 5
N 'ju: E N ~
2 SEBENIEES &mfﬁﬁifﬁﬁ; (ENLS 3,839.00
ZF 1 58 =
3 s CHAARERITRIE | o kg 607.50
ZFH1 58 5
4 THIA A HMTEE%§Ht [1E= 68.88
U1 58 5
5 S TL BT R ST h 166.78
ZFH1 58 5
X TR 5 AR T K X
N ‘é‘ AN .
6 TLFRIE IR T 9 2 EyEs 487.20

ER AR B BUSIE S b B @ A @ AR 5oy 7,110.36 POk, b
PRI B R HAR T 2 ] Al B A 5 AR LB 10.76%

AR R B AAFAE B0 B R B (RIS IE 5 TG ik 8 T I ) A RAS ) XUz, PR
HURR 1 2x 7] 5 7 BEOME ) R B | K BB 3 R

TiAh, AEARIRAL Gy SN IR G AR AR T BLYFIA - A m] ik i 3
1735 RN BE Wit BUR Fe % AR TETE , BURE 20 AR IRAL 5y (1 S Jta ¥l il AN R
M AT RIS o

P FREY 537 B9 53 7= 1Tt A 22 70 Tl XU Re:

W 5ARZ G REE T VA TAE MRS, A7) R RERIEIA M 5%
AL 55 BRE, AR IR 22 R 208 RO A BORARARHTIR T XEAIRAL 53 58 B
Ja bl m S BAE AT TR IS, AT 5 AR B B HlE v s 5
B 28 4 FATUEF ML 55 BEAS (0 R A HUR DA B30o A% it L R Bt A7 A 22 57 B0 158
HRIE

AN, BIRVHSHUAE VAR B BT, IR ST IS A e, E
5T B H B AR SEFRIE O -5 VPG BOse S A — B0 3 BUE IR B A E S
KERE AT G . A FHRBESRR EE AR AR T EMA T 1
T 4 S DR B MAURR B 7 5 A0 B 0 E T A PR 7 At ) XU

25



VR A EE R B A PR 2 3 RAT IR B SEAT R W S 93 7 BB SRR A B T i 2L

B A& IEA BRI ARRI XU

AR Ty 3ot 5 At SRR T NURE 3 ATUAMOR T8 32k T 4 R SRl A o 91 0 22 8 b 5 it
AT T AR o AR ARV 2R B T B IR T AR OR R i SSORVE BE I BA ) 2275 B RE 04
H 235 A o

RIRAE G Ja BB 528 B AN E VSN, TEIB R AR B ) S ik 52
FMATE WAL [FAT ML SE 4 DU I BORSE 2 R A 5 m. bl BRIk
AERERARA DI T UM A A8 7 Vs T P9 S B v AR 3 A B R I B DR o

75y FRRV A BRI KX XURE
(=) T BER X

bE o B REVFRIPUE R R, BEVRE TS 7K EM#E, e kel E
RGN AN+ —ag, REVRE e AR, RE-HET
T+, CESZEAFARRE M. EIVER, B IE 25 EE K M BOD N
R M B, IR PR B sl 3 K I BIREE K . 2009 4 3 H, 9Nk
[ bR Rt LR s, B SRk A R IEEEAIR SR, SiiRE T 2,
SRR T O, SR ERIR LAIR ST . 2010 EMT, YRAE T £UBUR L
JEK—4EZ 2010 4F 12 H 31 H. 20154 9 H 29 H, B &P &2 WHE, M 2015
10 A 1 H#E 2016 4 12 H 31 H, XJSE 1.6 T+ S LN HFE 3fe ] 4= SE i AU
AT BRI R . 2016 4 12 H 13 H, WEEE. EXRFI%S LR FRER (Y
Fi[2016]136 =), H 2017 41 A 1 Hife® 12 A 31 Hik, XHHE 1.6 7+ &L HE
I R0k % 7.5% KB RAE R R ERL. H 2018 4F 1 H 1 HiZ, k& 4% 10%
FRVZ S B AR AR WA 2 ) A

HJ7E, ERERAEAKBIINES T, — R B Ak mI. 6
VRO R K, Sl H 2zl =SSR 8sEi. 2014 £ 12 A, &®Y
HEH SR A PRIWBGR, AROHEE 5 4. WRYIBEONgkIbEt. Bl 7M. 5t
BH. A REMBMNZ G, 2% 8 MIFERBMIMT . —& 82
A BE R SEHE VTR BRI, AT 20 o RS R VH B RS

BT B 507 R R BOROS FIR AT 48 7 AR FORRE, VRZEAT SR

26



VR A EE R B A PR 2 3 RAT IR B SEAT R W S 93 7 BB SRR A B T i 2L

TR AR AFAT M ) e o T W AT MV BCR AR B K KUz, 32E 1T AT BESZ MALAR (1 2 =] R 228 b

A
palil

(Z) miAF KA RPE

PRI 2 T (0 B SRV AN (EZOHAENT) o JERRIT T
BT, TEIEME T ST 3 7R S i B RS AT 1 AR AR DL B AR . 3
R BEEVR AT AP R DGR R BTG K, sl e E A
FEA R A O BRI A JE o SR T B R G AT s S B 2 R i
R M RIRR I 7] 7 i, T AR R R 22 I Dl e T
7oV R S R B S SR A% AR BT+ S 233 T ¥ 1 BR ISR DA B 3 i 2@ IR L
o L, WENIZRNZIRLN, 22BBOR. S, SORE . e B A%
PR ZR A2 o V20 T 32 7 SR B XU B D g B IR AT L iy 2278 XU

(=) EMRHN R

WEM BT TSRS, BB NI AT, AR A =] 2R AR
R HEEE. WERRE 2K Tk, BT 2EAH. RABE
R ST A AT I B AR, SORDRL T IR AR 2K AR A
IR B E R R Eh; 2006 4FLORAT. 1. AR 04 R R E AR % Rt
mLE Y, 2008 FE4RLEHLE RS R 2k, 2008 F 2011 FEZ FFE L2 (E . AERIE TR
BRI, A g @ARIINN RS LA T —% FEkE I, 2011 2 )5, BEHE
bR GHGE SR, ESTE KGR, BN TR, A as BRI
TERE G HiE b AR

2015 4. 2016 £EA1 2017 4F 1-6 H, AR 2 FXFHRR I 3 B R ARL G40 =4 30
BB [ B A 2 RAE, i EIRBEARM A% BB SR RR K 2 W AR A AT
BRI o QR JFE AR RS LR IE S, et 2w A= 28R 52 2100 R ANA
AUTEEE E YRS i SN G IR PE Sy e o - i e e N2 R /AR 62
BRI NS RS 8l B < ) o PRS0, A 18 2 ] B < ) e (9 IS 70 AR g o, HL
R ASRERS AR RS 18] N e 7%, R XS AR i) 2 7] B E ASFI I 5 Bk
FF MR R B MEFFEE T B, B A2 ) 28 A S A4 R Rl RE o s kA ARG o

27



VR A EE R B A PR 2 3 RAT IR B SEAT R W S 93 7 BB SRR A B T i 2L

() 7= amffrAs TS B R R 2 F1 XU

PRI dh O i L2 B R A IR0, — BORT 42 R A _E T AR A e v
ZJa IR EHEE S . BB 1AL EA R E T, DL RO L 7 2%
Rk, WENREN e R, B e an 4R, 5200 4 RLA A% X Tl AW R
Feo gthh, FEBACBE R, E N RSO 4R A U s T A 3 2GR E R,
WERAKRKBZ D TR, ORI, gt — BRI T s 34

FEREARZE B, BN JE T AL, RHRZEREAT i A BRI R
FISL 7, AT CLREREAY R R 1% 340 S AR BERI R o IRAE ML)l H 2 BRI
T AT N A G B R 320 PRAR AR A A%, - T IR B B e 2%-6%. +

EIEMRAERI TN % AE T 58 5 b SR 2P HIRA , U B I TR = #F
BIF R RER K o W SRIE AT oV B AR A 7 AR DLV 7 i B AN (AR SE , JE IR A
(RO B R RE 77 R] RE 2 52 2 FRAFIFE I o

(H) BEREHERSNK

2015 “FEJE . 2016 “FE M 2017 4F 1-6 H, ARG B AT TR RS & AL %
WY B S E A5 43 ) N 58.93% 57.96% 11 51.09%. 2 AN AR A F & 4
FER I E B R AR AR EEE T B, BRI RURIRSE S BN
GG, XARIA FERIEERECR,  HERIA T B BRI L B

TR R L EERONE E RIS ER R, REBOVEERNL S &1F.
PRI R SEARAETE R L A A i R U I SRR R FL B, 2Kk —H5 T
DU A OREF RIS TER R . MILLECH Al A Z N e o, DL 1A AR

~ RRFUER . BB S VAR W BTN, b AR R AR T e E
ROt 1 IRba. 20 S P EERG T RESS B R 2w 2278 i RO RS o G R ) 23 ) i
JURZ I B IROLEE), SESIRE AR SRR R EARALL, MhRE 2w
FEFLII N ST 08T 7 RERERR IR 28 7] 428 Mk S A B K

(7%) TR E X

TEIA M ) A A PR FRIE IS T 2016 4F 11 A 3R mFi AR SAEF, A 20 =
T AR AE O BGES « [ A0 55 5 0 T A Mk BT A5 R 4 T 00 B ISR i ad 26 ) (U (2008

28



VR A EE R B A PR 2 3 RAT IR B SEAT R W S 93 7 BB SRR A B T i 2L

) 15) , IEIEM KT AR LHIE R 252 15%[1 i Hr SR Ik T Bt BB R,
T BORANANE A B =48, b NAE T =S H IRt B T, AR
H R T R H RGN, Hmr B EoR ol SR 2T A Zh R A # R BoR 4k,
i B A B L BRI R R AE R S5 ML OCREAT % 58 I8 I 4 585 1) v
BOAR AT 7T 2 52 BURE A K3 A A B BUK

AR FAETE A b2 Wk BHTE AR 38 5 A 55 B O 48 P2 I o B 4% 8 Bl T ¢
AL ANUE I J5 AR AE BT RS o, 88 [ 50 TR il A= A2 1k
PRI 2 B AT RETCIRAE AR R B 2 B A

29



VR A EE R B A PR 2 3 RAT IR B SEAT R W S 93 7 BB SRR A B T i 2L

(RTTIES, N (TLFaBIERIE A A IR A 5] R AT B A e S AT B 4 ) 312 9% 7 B 5
AL G TR EL) 2 Fe 30D

TP SR AR AT BR 22 ]

201748 H3H

30



	目  录
	释  义
	公司声明
	交易对方声明
	中介机构声明
	重大事项提示
	一、本次交易方案概要
	二、标的资产的预计交易价格情况
	三、本次交易不构成重大资产重组
	四、本次交易构成关联交易
	五、本次交易不构成借壳上市
	六、本次发行股份及支付现金购买资产简要情况
	（一）定价依据及支付方式
	（二）定价基准日
	（三）发行价格
	（四）发行数量
	（五）价格调整方案
	（六）股份锁定安排

	七、本次重组已履行的和尚未履行的决策程序及报批程序
	（一）本次交易已履行的决策过程
	（二）本次交易尚须取得的授权和批准

	八、本次重组方所作出的重要承诺
	九、本次交易对中小投资者权益保护的安排
	（一）严格履行上市公司信息披露义务
	（二）严格履行相关审批要求
	（三）提供股东大会网络投票平台
	（四）关于股份锁定的安排
	（五）过渡期损益安排
	（六）关于防范本次交易摊薄即期回报风险的措施

	十、业绩补偿安排
	（一）业绩承诺
	（二）补偿方案

	十一、独立财务顾问的保荐人资格
	十二、其他重要事项
	（一）本次发行前上市公司滚存未分配利润的处置安排
	（二）与标的资产相关的人员安排和债权债务处理
	（三）标的资产的审计、评估工作安排


	重大风险提示
	一、本次交易可能被暂停、中止或取消的风险
	二、审批风险
	三、交易标的权属风险
	四、标的资产的资产评估及盈利预测风险
	五、业绩承诺不能达标的风险
	六、标的公司的相关风险
	（一）行业政策风险
	（二）市场需求波动的风险
	（三）原材料价格波动风险
	（四）产品价格下降带来的盈利风险
	（五）客户集中度较高风险
	（六）税收优惠风险





