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B2 0 30% AR ELAVIELR, B B3I 70%M4E (R RARHLE LR, B EdH LR iRE —
L H P T 10%0HE GR LB XTI AR . SEBRigiil A B SR Tr S it A0 4R R 75 A IR AR K2 W i
i

FEXS TN ) (42 5 T, ARl ) AR BRI S . S R ERRPEEA G
H,

BAEE, AR TAENGHEN, WEEEde. a8 A% RET ARIEW
M2, XA AT R %5 e RS A B BRI T RUF ISR .

Ny BESH

1. 28HAN

AT EEMNFEWF R F SRR, KIHEM. BTFRAYEERR BIREHAEIERAT
s BN, R DA AR T A R AR R S SR, R ST AR Rh R A
AT R A A gk 55 2012 FURIWITHIL VAR AR (BURERR “YICHINR” ) IG5
¥ FL AR RN oA S5 AN & VU, BEJE ARG R B . 2013~2015 4, AFENIRA
PR, FIK 21.52%, 2015 FR 51.17 1270, B EEHK 30.91; A7) FFEEKEHR,
EWAK 19.12%, 2015 4 2.19 1270, B EFETRE 15.54%, F B R % BT

2013~2015 4, ARVEMHIANF EE M SFWAN HEAE 95%0LL |, EEWkS5EH . 2013~2015
F, AT EEVESFEHHEK 2042%, 2015 FH 5031 1470, B EFERK 29.65%, FTERAFH
T IEF R LB A B F A POHEIEACET B . MR RRE, Bt Rk SR =52
EI, FIHC 24.41%, 2015 G524 1529 270, B EFEHK 24.00%, FERAF BB
REFFEEY TR AR = oM RS SIS R AT S IR =4, BRSO & ERER R, 2015 4F
] 30.39%. A BEFEFYFENIE=ZFHREHEK, FHHIK 55.68%, 2015 F510.96 147G,
R 29.79%, FERA T BT RIFW RN 7K LR RIS REA BT IR =4,
A BT RIS & HBE BT, 2015 G5 21.79%. 2 7 AL S IR =8 K,
XK 8.11%, 2015 £y 5.82 {276, B MK 27.99%, FF RN G IR 60 R
EARATEL L= S EEE TR M, 2015 428 11.56%. A E. 8. 8975 EliE L =%
P Ab T RGACASH, Bl i B L B WAL IR 3 70 6.26%. 18.67%. 5.87%F1 83.70%,
2015 FWAZHIHR 3.76+ 2.06. 3.28 Fl 2.67 {47T, B EF4rHHE-2.14%. -2.38%. 17.99%F!

Atk E REAF AT PR 8] 18




BSERTHEERAE
United Credit Ratings Co.,Ltd. 4} 5] ’fﬁ'#’ff{ fﬂ‘l—f’fﬂ*ﬁ_%

164.74%, T REL 5 SR TN E 40 R MR E AR A= 55 R DR E IR EL b
PE R 2015 4 E NI EL E AR 9 7.47% 4.09%- 6.52%F1 5.31%. L=, A=EHBHIEA
WE TR, TERAFTMIREARMSE EEL 2015 F£AF R EEA 3.02 27T,
5 6.00%.

F.4 2013~2015 2 F L HMAHL (B T, %)

5 B 2013 4 2014 4E 2015 4F
BB [ BN s | BN [ b | BB | O
I TE
Hiredh CEE. L. ¥
. N 33,296.43 9, 416.79 9.90 | 37.594.69 7.4
Rk TRRREEE) 3 w8 ' 1
= 14,603.24 421 | 21,067.11 543 | 20,566.40 4.09
e g (LS. BE48%) | 29,280.09 8.44 | 27.815.14 7.17 | 32.,818.45 6.52
E 7.914.08 2.28 | 10,087.64 260 | 26.705.76 5.31
i :f = = I
I (Eﬁfc—%‘ =70 | 98783.78 28.47 | 123,299.21 31.77 | 152.888.62 30.39
L)
BT E 45,225.08 13.04 | 84,446.73 21.76 | 109,603.39 21.79
EHL A 49,776.58 14.35 | 45,457.54 11.71 | 58,182.16 11.56
AT 6,906.24 | 1.99 | 14,013.19 3.61 | 13,473.69 2.68
¥ 5 56.220.89 16.21 | 17,065.88 440 | 30,165.72 6.00
HAth 4,918.66 1.42 6,381.68 1.64 | 21,103.22 4.19
& 346,925.07 100.00 | 388,050.91 100.00 | 503,102.10 100.00
S HhX
2 302,831.50 87.29 | 339,647.48 87.53 | 453,716.74 90.18
= 4 44,093.57 12.71 | 48,403.43 1247 | 49,385.37 9.82
&1t 346,925.07 100.00 | 388,050.91 100.00 | 503,102.10 100.00

AR A AR

MEFZF, 2013~2015 4, AT FEWEEFR2EIGKES, 2515 16.53%. 18.61%
1 17.03%, 2015 4 FAETHT 158 NES A, TERE. 8. HUEALSRERERE &SN
B TR BL R AN T4 EFAREL. /=i, b A kR 50t o 7 B R E S BT ER A S, 2013~2015
FEEFE 5 L HIA 20.96%. 27.21%F1 33.97%; HEIBA BRI ZF 000105 12.16%. 15.94%F1
19.04%, =FEFEBK, 3R T B AR LK B30 ZE 5h 77 st A RO 88 1 S BT B
20132015 4, HTFHEF A5 BRI & He A A 21.25%. 31.93%F1 28.42%; T KAMEF| %
SR 26.94%, 27.30%F1 22.22%, FEHEER A RESIFTE. 2013~2015 &, A7) RARANL S
FFNHE 5 Har HIA 17.15%- T.47%F 5.34%; FEARERL 5% BFIF 73508 17.15% 11.87%F1 7.86%,
SHEDTFRAR, TERFMRRIETERIE. A6, 8. S-S BEERE S =41
HRTRME, TER RSB ETREUE AL S BEFEEACHE, 2015 G455 875,
e ELFNES B B RE &5 LL A BN 8.25%. 4.30%-. 5.97%F 1.89%; IE=4F, ATETE M. 857,
B RN B R RBEARTREY, TERE. 8. SR TREEL 2015 F LR HERZE
S 59 18.81%- 15.59%. 6.06%71 17.94%.

Motk E LAY A TR 8] 19
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BEERTEER2E
United Credit Ratings Co.,L1d. A HAE IR S

A5 2013~2015 FEFEAHA (i FA, %)

2013 4F 2014 4F 2015 4F
W H s EFE | EBFH EFHE | EBF o | BAEEG | B
FEF7E i = EFE i = FFiH b =
437 o
iream (EEH. &
b5, FEEEE . BRER | 9.944.19 17.34| 29.87| 9,954.41 13.79| 25.91| 7.071.95 8.25| 18.81
)
R 2.944.03 5.13| 20.16| 4,784.50 6.63| 22.71| 3.689.36 430] 17.94
=]
%F”;gﬁg% iz 6,476.37 11.30] 22.12( 3.121.30 432| 11.22] 5,117.52 5.97| 15.59
HiFr 299.43 0.52| 3.78 529.23 0.73| 5.25| 1.618.59 1.89| 6.06
if*g;;ﬂf%ﬁ: 12.015.32 2096 12.16| 19,649.71 2721| 15.94|29,113.59 33.97| 19.04 .
BT REFY 12,182.83 21.25| 26.94| 23,056.07 31.93| 27.30|24,352.03 2842 22.22
£ 4 9,830.69 17.15| 19.75| 5.396.88 7.47| 11.87| 4.575.82 534 7.86
JEA T A 1.676.72 2.92| 2428| 2.686.22 3.72| 19.17] 1,572.84 1.84| 11.67
5 865.59 1.51| 1.54 325.84 045 1.91 549.02 0.64| 1.82
HA 1,101.05 1.92| 2239 2,702.90 3.74| 4235| 8.039.26 0.38| 38.09
it 57,336.25| 100.00| 16.53| 72,207.08| 100.00| 18.61|85,699.99 100.00| 17.03
: 4 i X
[ py 52,285.79 91.19| 17.27| 64,105.08 88.78 | 18.87|82.617.17 96.40| 18.21
= 4 5,050.45 8.81| 11.45| 8,101.99 11.22| 16.74| 3,082.83 3.60|  6.24
& 57,336.25| 100.00| 16.53| 72,207.08| 100.00| 18.61|85,699.99 100.00| 17.03

TR A 8)F4R

2016 5 1~9 H, AFSEHEEWFZWAN 49.67 1270, HAPEF=M. 8ref. 8950 S8
AR BT IR A AR e AR AR BRI RA AN BT B b 55 BNV 7 EE 43 D9 5.29%..3.83%+3.94%
4.56%. 28.58%. 18.77. 7.83%. 1.42%7H123.98%, AT HWFEMICA SHEREHK, FER
FARMERMNEER (B FRARR THEALR R, BRNT BHME 5%,
WIMARMEE. 2016 F 1~9 B, ARILZEEREN 13.98%, BEYITHET 3.05 MES M, FE
RENBACK T B G RS, HAPpar=i. 8-, G-, 8 Rbie. 87K
FTRIE AR BRI AN 5k %5 BRI Z 534 18.44%. 17.14%- 19.42%. 5.76%- 21.28%.
19.62%- 9.61%. 8.75%% 1.35%.

BAEE, ZHTMRYIK. PR, ARWARES BEREMERD KA ZhEthA
BN L3k TR RER A RBRRE. . AEREER- RN THRERENG S’
W, AR FEEWELGEERREIBKESH.

2. FREF

PR R E R R -

AR EEAEFFERLZ BRI R IB B, R &R BFEFYERERE, RADEWHR
S, HIEMESSFEHGE T AR MNAEFEXRE TR,

A, AREFHRLNEARRFEROEL, SERKS ZTHIE, BRIEE
rh e BRI AE 43 B TR, AREE B R4 AR ARG BEAS R 0 [l S ) F AR, kAR
AL A FEPAT, FRESEH O RESAT O E A A AR R E G, BRI RO
PEHATHE TR LE, AT ORIE 5 R B AR E .

o3 1) Tk B3 T A IR FE AR S IR AT ER . AN ERAE N R R A SR
Ko AR EZERIWC T Z i A rE T AT A RFER/METFre5m. BREEREE. KIH

ek F RRAY AT R4 8] 20



BSERTHERAE

United Credit Ratings Co.,Ltd.

2 B A5 AR R AR S

RERFZIA . S0 LR B R FDE, AR T R IH B S 8 S HA & B R A YE A
F BT RFMIEAF A SRR EEAR A E =R O

B ESHIETE, SRR A R SRIZEER A, A R RIS AT 2 SR
STEARAL, B A KR A SIS S A AN SRR, AR B BRI SE RS
7 o

FLb TE AR AL G 7 T, A ) O IE AR R B T A Rk AR e (R8I REEMEIERA R
i, BV AT R RTIRARIARIT . ARG B AR SRR AR QAT
“ B 1 et [ Wi — 5 A - R et AT AR A P -3 7 T AR R RO Lk

LT IR ZE PRI T, A w3 B IR S SE i 7E A B S IR AR AL, ST BRSPS RN
. BB 5EERTETE, WETEFY AR — I, & F R e
OTFHIRALE, A5 B (IR AERE IR B 95% A b, AT I I B B0 BR B LR T e imi i (8 1 o
AEREYERL, Fit— DR RE N TN BRI AR . IR, SER T A ER R RER SR B
AN R L BEAR 0 AR AE R Bt 4 R AT BRI I AR 7 4R, Hl T R T IR ST B S A A FR 1Y) 52
Brebet.

REFMTE, ARELH. RN, RERRRERELE L, SN0 OEFEREN
EFMRF O GAERTO. BESBEMGE LS. RIAEmlEF 0 RN, AF5H
A=W, HA HONEST AR EHELHREREH. B3 %A, RHENE 8 ML LIRE
REZWO OGS, BRI, B, SMEDTE ST EN s B kg
Fo BORPREESEHR R F RS S TR E.

il

BT I R RESR AL E Z AT EAR K, KgEBMAREEGE, TR R E R — iR
300~500 A . AFMRE E AR ST B L5 R R ERAR, HaTa SR RsbE
WALIR TS YOPEESR. REHEE. WIbABk. TIRERD. Lo, L% . WHLRTHE.
2% ITRE. WSS 2 AE, ERKEMA. ROETE L IR RS
A TR T e AT I A SR 22 5

k6 mE AR
i TER FEGH KB
Y B B . BB, s
BME GIID B P il sspr, 5%, PRTHL
B (RID PR %¥%ﬁ%ﬁ%ﬂ§;ﬁ%§?ﬂﬁ‘ﬁ%ﬁ$ o, 5. PR
BikE (ITD) B %¥§§%‘%£$%§§ﬂ&ﬁ%ﬁ$ﬁﬁﬂ T g, PRI
BWE () e TR IR
HHE (i) LR R R LM
mw%<£%ag§>@mﬂﬂﬁﬂ S T i
Bk apps) gmmpm | TPOTRIRRATG. BEUL RS | g g
T CEBIIT) R =523 7 IR TR, TR
FeiE (L7 R T B R R TR
BRE (WEGH0) R T B IR R o K
BE (T EE LR ) TR . T
FHE GBI IR 27T LRI

T AR A E) 4Rt

A&k & A A TR 8]
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BEEHTEBERAE
United Credit Ratings Co.,Ltd. /A\ é] ‘fﬁ'#{}% J-ﬂ 1{‘4’)1—*&%

B OB, EBNLETE, AT B, EEEERMATRIIL. TP, S48 2,000 MHi/LE
OBy AErERE TS 1,300 WE/ARARHR A2 A BE J1HN 3,000 W/AEBRALYD B A7 S i AR R A

BB =R, 4 B PUE L =55 REREIT 7,000 /4R, FECA 5,000 MIELELEE = TokRl
AR JE R B8k B 10000 WSS HR R R = Jush 7 s it IE AR A B AP RE Rl L, B3D
FERE 5,000 MERERER (NCA) =503l /i bRl T IR 1R JE R B4R 7= 28 24 &) st bR 78 2 T
HAZHEF= 10,000 Mizh 7 8 it F £ 45 4R R4 = T IEARAT B RIZE R 10,000 WEARERER (NCM) =JTHi
RAEJERIE . EEAFEMACTMALR T LIREM. BEFWT &k,

JRIHF B Ffg T, AT SEWMABALHT. MAERM . TIEER. T, LiikiE.
H R ZE N EH SR 2SS BT RFEIREEN, BREELRA. BEEtir=bmm. Bl
TR 1,500 75 6 UL BIFARF=BE .

RERMETTH, ARNLTRE. MREMRXORERESLEX Ly P& REmR, AR
WARRIRZ GAEFH B, HAPLeE. R, REMRITAAERE RN 30 HEMRERERK
hEESBERER . FR, ATESIHT. SO RRBR ER xS . Bl AF
C 58 B8 B IR E AL FR PR BE 100 FMIAELL E. 2015 4F, 3RIEVR G AbFR R ZERE 83,000 I (Gk 4
FRPIREAREESR) « AFRE “14N” 75 AGRER, BIZE O TT @ g & b H b,
FEFJH B B W TR AR D, 8% G 7E WA 2 1 22 5 T A A B 5 3% 4 £ A 38 R0 AT
A3

Y U

2013~2015 4E, A F TR F DM RSEL R 230 HE L E.670 H&LLEFRI 850 HE UL L,
IR, TR FTE A E S A R R R RE AT, (BAE] B AT TR
FEOPF R BRI A8 1,500 JIGAERERKZER, FERA TR ER IHFHLLL R
LSRR =BT EG Bar, RE MR Y & FHLRIBERE P SCRNEBOR, 15 BB Ao i
ANIREH BOd 75 1~2 S H .

BT RER 10 EREMHNERK, FHEFEHERE—, Bl i NRERR RS,
2013 G R IHVR ZE B0 R 5 580 500 JT40/4FE, 2019 S8 1,000 J7 44, H#1E K. 2015
, ATRPETRTRE. RN/ MSESRES, A TRESMAE DT EIAF 90 FM/AE,
2015 FARREFMES 830 JiMy/E, FMEFKFEERAT KA. RIKFEIFRMIELT 2015
FEJRA, PRHMATEER, UARE (WshEFCEHAEY E “VBEMEARSILE
FE LR BT AL B4 T A F BVR RN L SRR TR

2013~2015 4, FReEibArRiflEsr, A6 HAMR RRITFRY &, TERKERMILENkR
KL TIRREH A Za8T FIHFRIREINAER BRI H M5 1R, AT EibbRr=
REA TRECHR, fFIFHIE 55.84%, 2015 904 1.70 JiMli/4E, 8 R T 88.89%.

2013~2015 #F, AFAEEEE R EYEY0E LEKEH B, SR, BEARTMH R
FEREITR B T R B B AR A oAt SR ST AR TR R R . A B Eb AR 2015 AR
WY RARRE, FEREFI R TR,

T ROERFREFHL (F2: wb. %)

e 2013 4 2014 £ 2015 4¢
e CEER [ 1,636.00 2,025.96 2,309.29
FALEE. ERREN. FEE 2.000.00 2,000.00|  2,000.00
TR AR ) P REA % 81.80 101.30 115.46
PR i 1,462.00 1,712.45 1,725.09

A ERLD A TR G 22



BESERTHEERAE

United Credit Ratings Co,,Ltd. ;}g]{ﬁ-ﬁ_{gmﬂ_ﬁ;}ﬁ%
=R 1,300.00 1,300.00 1,300.00
= BE I FH 22 112.46 131.73 132.70
FEiE 9,650.00 11,121.60|  17,169.34
L R4 P 15,000.00 15.000.00|  20.000.00
FEREFI 2R 64.33 74.14 85.85
[ 11,981.00 31,862.99| 26.902.95
YAA TN e 20,000.00 20,000.00 |  20,000.00
= REF R % 59.91 159.31 134.51
- [ 1,372.00 1,255.42 2,564.61
B %”igg% ' i 12,00.00 12,00.00 30.,00.00
5 7= R 2% 114.33 104.62 85.49
P 992.10 617.59 1.578.65
Ly e 1,800.00 1,800.00 1.800.00
FeREF 2 55.12 34.31 87.70
PR 7.949.27 11.413.12]  15,246.29
HH A = 7,000.00 9.000.00|  17.000.00
FEREF & 113.36 126.81 89.68

AR 2 SR

PR, 4 IR H T U2 B RSO Fr P IR SR ST T B/ B . IR RHRLIE . HT
02 3R AV R RV ZE B R B A R DU AE P2 R A EI P R N KT B,
SE 12 AN, DU PE AR R T AR K, $RATA R T B F IR IR AT R IR AR R
AT B S R, PR SRR, B RN R, AR EIRBCRE R
EEEER,

3. REAEM

ONE R E A FEA R AT . BERR ATk A e AT B R AR (B R
HE) UEBETEFRY, OFEE bR, SE R . KRR, EHee. RETE.
| ERIEAR. DTSR, e, BRUKAE. BRVERHL. A, e, SRSV,

KW AE, BT LRERSABOAAEL AREY T ARFEE MR RGN, EE b
P . AN IR [ B 2R R . OO (EIEBURFILIED A SBURHLR
Bl B iy 3 ST A [ 2 (R R A 5 o TR b A DA B S e W s A R i e (el s @
A U A S 98 1] KR A RO R S iR @ B B At A RO A EE R B
B EAARES . ST IR, EATE LR R, AT LR LXK I R Rt A
S8 D % 7 I g B A S A 1 B | R v R TR U R4 . HRTA ) SRR B T R IH st
G 2% . BT EFEWET S “3R” R T m RS . (5 S EE BIRE BRI
TP A ) A IR E R S

JE R SEE S T, A% R AR B B AR H R SRR R, MR
A EE TN, & 48, B0 B/ LAY CHERZA 88%) FAMERER (LEZ)N
10%) H9E; T EEFDIN LAAEE IR (5 EL208 35%) Fl B Btk R Ch LB 40%)
W, HTATEL. R R A AR L A T E AR T R AR, ERTAL . BREERAET,
N 32T N FE RETT AR A A A R IR A R R A D

JERL SR S T, QAN B TR IER A TR “Ur it Z A4 AR A A (B eV i B i
(CSEMM A IR S M RN, B RN AR RIS O A X
B 13 . @k SEERLRIWES, ARIBBOR TSR G R BRI R R R, EE
BT SRS RN — S AS%, R @ LIRS EML%, St

oAk FE LAY A TR 5] 23




HEEHTERERAE
United Credit Ratings Co.,Ltd. o ) A #AE AR ARS

e eSS, HERE 2 R RMTHRI, AT B ECAEAS R AL L 73 ) B e A S5 T 3242 1) SR Do i) 70
i, BAGEH AT GO . @ X, WEFREN, %R MB1 (BHXTET) 5 LME2{i%
CEFXTMRET) Mtk RZEAER CIF Wi & 4T A B % .

RIMEEF T, X RIAMEHE, AR DTS E N EEZE T, TR
A RIBEMAR A RER U R AR R R T RTFRFMRE, ARERKE—TA
BEATAR. X TH8. WEERAET, ARSI E RN TSR, 58 LARIT A& SR B
{5 FERET 4557

WAR EEFERRWERE, E=4, BEER. 4. HEFaSRRERMNETE, A7
FEEMRR RGN REREN TR, WATEE— R,

Bt 7 RERSR T R B RN, A7 &R EREA R RGBS RO Eh . B
JEL, S, AT SN, MEZMFEBRRIER, o wREE 20 f R M 4& 0
A i SRS N B SR AR A S5 44

8 naFERAFRMER (fiz: Famb, v, F L)
i E 2013 4¢ 2014 4 2015 4F
¥ 2.80 3.21 2.26
MR | ST | 12,209.64| 14,570.13 13,896.56
M| 34,186.99| 46,770.12|  31.406.23
Wi 8.00 7.82 5.81
HERL | R 2.67637| 2.,243.35 3.581.10
FMGET | 21,410.96| 17.543.00 20,806.19

i 13.55 11.88 11.30

Ay | KRR 743.14| 2.,580.28| 3,520.40¢
SEMET | 10,069.55| 30,653.73 39,780.52

B 13.33 14.14 12.78

HEE | R 2,546.36| 2,144.49 3,895.72
EWIER | 33,942.98| 30,323.09 49,787.27

Bt 16.88 17.03 14.80

FALES | R 628.01| 3,848.17 2.294.94
K| 10,600.81| 65,534.34|  33,965.10

2 12.70 15.20 11.60

hIER | RIgHE 4,564.72| 4,192.29 4,703.59
SEMIE | 57,971.94| 63,722.81 54,561.69

¥ty 2.67 2.26 2.05
gRET | RIGHE 797.09 846.46 787.24
K% 2,128.23| 1,913.00 1,613.84

e S PRI E e

2016 F 1~9 Ay, ZEMMAGRFE TITHW, A8 SRBEREMERMWHMNE: 2015 FEH
TR, Hp e SEALE . SRS FURHRR G 41 518 10.05 T30/, 11.36 J3 70/
12.39 J3u/MiF1 9.90 F5yo/Mi; LM R BAT RIS, AR, S EM RS0 B vy
K, HApER SRS R BN 4> 58 2.34 JIo/ME. 5.11 J370/MiRN 2.07 oo/,

O AR ORI ANER R DUR TH S o 3, S LS. SULE AR R R =l B KRN g, H
fFA R RIGIRIE 2R G =, AR AR REE G508 21.23%. 18.78%F
34.94%, EHEED) A, FERAEFEEITERSHREASEERAGRM. SERH
L INET L.

' MB KA th 9 G AR A () R A A
® LME Wbt et 20 i ss 55 B s A 1 G A 4 o

A Ak LA A TR 8] 24




BESERTHRERZE
United Credit Ratings Co.,Ltd. &g]{ﬁ-ﬁ{gmiapg&*ﬁ%

F9 e EEARERL (RBE: T, %)

F4r ] R SRS H 5
{HENERE 1 71,409.47 18.34
LRI 2 32,800.93 8.42
LRI 3 16,140.62 4.15
C HERIE 4 9.960.55 2.56
BRI S 5,742.65 1.47
it 136,054.21 34.94

WAt R R 2 dHRE

BARE, ARRITEATENEFDE SRR S RECRE, =8, FREAMTENR% TR
Bk, o E AP SRR o Rl USRS T A TR

4, TiHEE

NTVEARTURE . Bk, 4R, DS =865 Rl aigsiTly, afEsE. P, 3
2, BPORT, HA. mELEFAMX, BASESE LA LT BEOXSH~MEEBE
W T BE A=A, R KT RO RE AR 5 HER, 1E = A E G E Y 50%
A, HPEEZFUE EERFRSERAR. EIE&ESHEEERAR. JbXEiTREH
B ERAT . WEIsETIARAR. MHRLTAEGRARSE. SIHLHIANWE, AF
AN 5 LL A R ERTE, R A g b X T SR B SR 5 EeE A L.

BT b, AR S AR AR R R B R A & B R th T RLE Ik it R,
AT BRI EEEENEAKINES, BoMEERE AR . MTFEARRMS, ARXNEHM
IR MG SR TR E . BREHTBOE R T SR 7= S BASE,  FoAh = il 23 B) A< 354 & ]
BT T SR RAS A R, B HREFET AR & M LH LR 1.

KA T S0 EESMEIKEEST T KRB A EN . 2014 84 7, AFFARLHIL
F17E. HITREAREATREMSE (B8 RRIEMEARAF SHIEEEHMEERARFZET T4
F&40H 3.60 1Z76HI VI E AL =45 S ESF . 201548 11 B, A5 ECOPRO Co.,Ltd 3 K%
FAA S 7 e b P AR R IE AR A L %555 B AR S & B =

MBS BT RAE, *FTFAME R & A B B A LA T AT R TS REL 7, SR
ZRH2ANAW, EFER. SFTREPER, ATRSESREHEE S AANRER, 5546 TR
MR, T RS MK SER A THMRE. BTATAMREPEFERR, #HIREX,
A E B RTEIRE A 10 A, IRIEHC . AT BT R AR IR B R F B A i T AL 3 A
&7 TARIRESZE SN A S A TR ERTZE, SFEEENIRGE SRR,
{EERMAEEEE SIEEMH. AT ERFRRRK, MARRshTEE FHEK.

AT FER BT HEENE S EET SN EEIEE B, SEFEHERIEN, Eir
B RN HRFE T, 2013~2015 4, AFH. SEBHAE R EMIEEZ B TE.

MRS, 2013~2015 4, AR EERS R R KM TEIFKE. BRERAE. B
WL ER . EORTUM BRI EkEl TR, 2014 FUREBM SRR, BT RN
WERE, AT RN EENE, WrERRZIA TR,

A R A TR 8] 25



BESERTEFERZE S
United Credit Ratings Co.,Ltd. 2B i AE IR RIS

10 23 EBEEHR (B4a: Fah, ob, %)

72 2013 4F 2014 4 2015 4F
EhE b (B EE . BT 19.00 21.00 18.85
SRS . BRRE. ik 1,751.70 1,830.50 1,994.82
TRBERRG ) g 107.07 90.35 86.38
g &R 11.20 12.20 10.92
" B 1.303.92 1,730.22 1.883.82
e 89.19 101.04 109.20
ik 4.50 4.10 333
FL 4] By 9.878.50 11.071.23 17.482.20
TR 102.37 99.55 101.82
HEN R 0.60 0.70 0.56
AT R 12,323.90 24.338.05 2.3907.28
FERHE 102.86 76.38 88.86
= e 24.40 19.90 12.66
%%?,;E ggf%% iR 1.202.04 1.397.73 2.592.84
PR 87.61 111.34 10.11
AN 18.16 17.48 18.23
Ly i 435.69 577.00 1,465.27
FEHE R 43.92 93.43 92.82
BB 13.80 13.60 12.09
CERIPZE 3 iRy 7,598.70 9,068.12 12,644.45
FER 95.59 79.45 82.93

TR R R S RH

2016 £ 1~9 A, ArR&EEARFmMEM R EAFREERN T, HPar=am. gRrfs
MR E M A% 2 A8 17.98 Ji7o/Mi. 17.68 J3Jo/MiFl 11.70 Fyo/Ml; AR &EE. Sk~
T E AR RIIEC, g R, AR R AR NS 5 9.88 TIT
Ml 311 FIe/Mi. 12.75 J376/MEF 0.58 J5 7/ .

2013~2015 4F, A0 ARE PR E S A & S5 a B A BB 40.40%.37.42%F1 34.66%,
SEHRERTRE, EEEAY.

F 1 NEEZBMEEPHRN R T, %)

ok £F BEAH 1 90

F 4 P4 R 61
B 66,214.32 12.90
ZP 39,059.09 7.61
BF2 28.419.45 5.54
2015 % EP3 26,899.52 5.24
EF 4 17.361.28 3.38
it 177,953.65 34.66

TR TR

EAE, AR ETEMRUBEMAE; BTRS G PR LRI S SRR 2R,
NEMHE RN, SHARRSI R e E; TER, REMETHRIE UL ST SN TR
S, AT EBEPRHEMRFE TR, MTRAE. MasHE, A7 TR HEERT R,

5. FAb ok Sk
2013 £ELIR, AFEREREFMEFFHROZR L, RI\HTIHITHEROR, SR HETHE R
BRI 5, RHERIFEEANTZTETE, RS FEs R, RN EE S

Aok RLAT A R 8] 26



BHEEETHERAE
SRR AR A FAE R

ER=ZAMK, SHNEHEETREBERMVTELICE, WHLEH. AR TFEFN FESRE
K=4/, 2015 FERTHREN EHBGWEHLHER 42.01%, SEFGEHFAFELEIT, BIHLEHE.
WO EIFEATMRA T, ABGEAK, BEFFME, 2015 FLIUAN 3.02 1275, EBRIEN
1.82%.

AT MR TF I PRI SRR R & B AR AR e, FEE BRI SAT
Al WHRTFEATF . BN m T 2k A 7%,

tbAh, 2014 AT TN TIEREREMAT, FRFERRRE. TR HEFIE ZIH
A, STAF FEWS MBI

BTG, AT MRS E BT, SEEWSHA R,

6. 2EHE

AR, ATEPHESEERIE, 28 RIS B IR EEERET, 2013~2015 F4051
N 9.58 K. 5.63 KA 471 . AT ET MR, AF 775 R REES) T RE,
2013~2015 54378 2.05 K~ 1.64 IKFD 1.67 Ko L AT FEREFTREY Tk, MUK L RAT BER AN
Hhn, 2013~2015 4, AEIAE RSN 0.49 YR, 0.40 KA 037 IR, RiBFETHEEH.

BERE, A TFGE A K.

7. RS

AFRRE CARNE) . GEFFE) M (AR ETR) SARGHE, ARHIET (RESEHWHE
P SRR IREY o X ORBRITRSRIRAL B3« SRHRAC 5y (1 o LA PR A DR SRR P <54 F T WA HTAE
WIE S5 KBETT A B AT, DT e k4R, IREMINSEER . 218, 247 AFFa R,
R T B ANB R AR 2

ORI T7 R AE By B2 1) i VLA R & il 1 TR A W R & SRR & &, R
SR, ERARAG X SRRy E BRI LA EE R & e HEH R A R AT @RI T 55
Bk, L. HERLESHAK, &R,

F 12 2013-2015 50 8) A HEBHWHR (F5: Fa. %)

2013 4 2014 £ 2015 4
b & [FI2K &Lk &5 R &Lk &5 EES==4
JALE S 7% 4237 0.11 10.89 0.04 27.51 0.13
I, B & 7,746.82 1.63 | 8,018.63 2.13 8.362.98 2.22

WA N8R

BARSRE, ARSREETTR S &M FIRE 5B EIEAL, HAFHE TR 5 B
BE, 585 RIEH B BBIR AT AR 4, AR E T ANBR R 28 KB A F BT R R
BRAZ AT -

8. AT A
IR FEIAR AR O R st e L EARR ATk, ARIMERERE RS, AFRERTEREZ. &
FFEEIE 2 L AR SRR R R I IR R R A e T E s e .

A A R A AT PR 8] _ 27



BEERTEERZE
United Credit Ratings Co.,Ltd. L B FAE AR RS

HE 2016 £ 9 AR, AR FEEBRBEAZHEMARE - GEEHE (NCA) =Rl
PR = oM B AR AR (NCM) =70kl RIEKESYT BT, REREREESF R
H. Bk iiw = R mip @ e, sy ER 1 (GBSE=TE. BRI aE M.
AR SIS =5« TR EEE CHRITIREREDH) « RN ek
Wk R E S BT R FHTE A&k SE B 7 B I 4 B S 153 7 A 51 E — WA i
FERRSALTFEERETHOLSRIE, BNTESHETE, LIATIHZRIRETREIK
THRISEESES, FERAE LIRTEEHAE KR, BRHLHEEE, THEZREH
FES, [FIE A A B e AR P A AR RS ARERLRECE KRR 31.74 27T,
AT AR E AT 2.51 1278, 2016~2018 FFHHLE A 58 0.51 1258+ 1.50 1276H1 0.50
250 CEREFRA), ATRKHREENLK.

13 A AERIAWNR (PE: % FL)

BEBEATR | BE 201649 | 2016 4EF | 20174F | 2018 4F

e BEH a7 Am | ARRGEE | ARE | BWE | REE
VAT R A A EL T R FE A I S 1 3R
HFIS H — 1 14,000.00 - 10000 17,688.17
BRI T PPk R B R S
T e R 7 74,580.00 - | 100.00 97,793.37
07 it A R (EEUE =T
Rk, BRI AE AR TR 29,600.00 - | 100.00 34,012.94
AR S UL =5

i R R B CERER R
(NCA) =Jjo#El. f4LERHE =

TeRHL. BEEE (NCM) =Ieitil) 65.650.00 - 100.00 48,802.17 4,355.22 7.495.57 4,997.04
BERESY HIE
W ERES AT AR 19,500.00 - | 100.00 22,063.52 - _
R B EEE A A 38,210.00 | 57.00 43.00 34,87531 332.64 | 3.,002.05
. e
T ;RBF%E%‘S)( GRAIRELES 32,000.00 | 25.00 75.00 33,195.48
Ak i P T s s 33,900.00 | 68.00 32.00 28,967.55 432.00 4,500.45
il 307,440.00 - - 317,398.52 5119.86 | 14,998.07 | 4,997.04

FEA AR A S ARH

BiEE, ARGTRERREY, EEREERE, AFMRTRBEBMEIT 2.51 47T,
RFABEE 1B

9. BFXE

B B B BIEICRE BT LRREX AR EE P E—E AR

REEEMET AN, 6. 8. 8. WSE AT EREN AN FTEE, TFH
RAIR FEArie . SR FFLEHAOBIT, AT LR AR @ 48 W STa BURR I .

= JCIERR F it RN R SRR AN A B A R 2B T AR

Hul, )b U ER . MR, SR = okl BHEREE . TRERHE. R
RS MR, REARLEILFARRE, SRR L, RRERT 67 47 v AR B,
2016 4], AbTxE =JUIEAR FRIbAT R 22 18, TR EEHF = ol s v 2 22 5 N T R IRV 24
JURLF E 3R, = IEAR B AR R SR R I B, XA R = Tn l ARl 55 A R o

5 Hh X SRR IR RIS BIBURSCR, IR IR RE ALY P9 3 LARETR

HAl, RERBREEHEGIFA SRR IMX TR, A RRERB~ AR “14N” 1)

e E LAY A PR 8] 28



BEERTHERAE
United Credit Ratings Co.,Ltd. }2}";’] ‘fﬁ”#ﬁﬂﬂ‘%ﬂ?ﬁ%

Feb AR R, RIZE ORI AL LR A A FR G, TR B B TR AR, R ETEEY)
R AR 0 3 TR A0 T S R AR 25 A A B L AT AL BE,  HRAR R IR R 24 Bl PR AR 7 e
EliLE N

HERZWMBEKSHAAREERSE

NF R PR R, R, AR BTN 10 A, KRB RS
PSSR, FRESTH, ARMHERBEMER, XARRSIRESHBK.

10. ARAE

N AT DL R E O SIS TE A TG AR, SERE RGO, FRAL
A HRR R, HESRAR SEAEER Sl A E BT R R8s S R R, 95 SERR R &R [l U S ER A R R
BT R 5 8 T RN B . RER S AR S FH M FE =K EE LS MO S
O, RBMENSERYITR. ATKMEA T REA R H SRS L8 LS IRER K, —
R I F A T R TE VR B, (R AR R R TR B L) S = A B I bR A BT L
GE AR TRIFETEREIEY. Bk MERELEEEE VLR, SCIEMHRS
A FEE R, SR, CHRifEEE. FENMEESHEARAR, WFER, FFREE™
A RFHNEREE . RIS, R’ MR |

N WAL Y 2 Y

S TR LR RS RL RS, b A SRR O 4, HUBR R = e AT IS =
TEMRL, TR TS ek . O3 — B 95 SR AR RS ML 55, SUSEMUFRS Fr o &R S
UG, BRERER. BREREL. BRIRAR. MALEYSAZOFs M. B, FERTT. T2k
REFHEE . B 25 SR R, OpudiR B =Rk R R 5 =mah ik, L rEl .
HITER . ToBAESAERBS, SrebsEmaEa, Dl smstig, Hrmt
Rifk %, SCAT “HME+ANIL” S S NERNA R, #EBERIDS5RER L. ARKH—2N
SRERR. EWN RS0, ERAR . BRI =75 TN s bR ) i i 55— T R .

FERE AR B

IR RS Ry, TEISIREE, EPETE, MR, HA—PIAR TR E, SmESHAE
WA H, RguBHTHLS, WM T AFRMEST AR RENRGHEE
G, HRIRYERIARA . GhEMA. EERASFIEHRA, SEEESF, FERHEE 2
THI 42 F+ 2 2 «

SEOLR R L & B S BRI

ANTVEHESITTE . BRI, REMRERET B A EHAEN~R: Frt, ARNKHE—F
FeEAT A B, DLYL TR B 4 I X AN R R R 2 I X A 2 h e 40 R 65 & 43 ik [B]
Perly, BLERR A ZEE X B R PRI SR A ik ol . A RS EREN S B RBEIREES
FI AL S R LA A B R T, B TR R AR R AT A AR

R RIS 7 W B 4 R U

2017 £ERE, TR R RIS P b B i (S I, R JR Rl 55, SR TR
BRARARAS . HINRas, (Rt 5A RRFA

AT AT PR ) A2 e S U 7 5

2017 4, ATIHLKEESEIEA T 2016 FEFR G B SHRE, 38 i B AR A OBl R S 60 7
PN 5 2 FL R BUARSS &, AR R AIT N5 A R R RS B AR R —3, (REA FIATE

HeARFE AT A TR 8] 29



BHSERTHEERAE
Unlited Credit Ratings Co.,Ltd. A B AE RS

R, (RHB AR ENRKA.
BEE, ARSERKESSEMREREES . HEBOMEN S BRI R FFEA
ARt b RS DU T, AT RATATHEEGE, ART ARRARRARE.

+. ME5Hh

1. W

NEHRBET 2013~2015 FHEM SRS, SmEHIMBEZAH GFRETEEK) #Hil, HHE
THRRECAR B B WA B R . AT 2016 4 1~9 AM B IRF R L FH 1. A FIEBABCHAMA 1) iK%
Bt dEN, AR EIESR R EERE RS (ATFRITIESRN ARG BB RN EE 15
B——T E G —BHED (2014 FA2IT) WHEMEmRG] . GHEERE, #ZE 2016 F 9 A
K, AFPNEGHEEBTAF I 48 K. &IFEEESN L, 2013 FAFRMGELEF A F];
2014 FAFBRIEMASE GRID fHEE RN EEEARA R BHEFEERRARAE 2
FEREERTFAT, HHWHMNTERERBERAR . BAE (B8 REMBEERAR 2 K
BT AT 2015 AT G IECEHEEWE (R EEEMARAR . B GRIID BB
BIRAF . HHAE (R EEARMERAT . L TGHPENERY R F B 77 5 B A B R A ]
WA R & hE AR AT . Bl DA RARS 14 XERTEBTFAF; 2016 4F
1~9 HARIEHEEFN 7 ZTAF, B s FFanl. ZEBAREGHFEHEBHREEAR E
BS54k, FF HET IR AN T 2 5 SR A AR N, 320 B B4 I 45 08 T Bt R i BR
AR =4IV 5 B AT et .

BE 2015 FK, AFAIHEMEH 159.39 1250, AEE91.56 1270, FrAHENE (0%
A 67.83 1270, HPIRBETEARMAEET 65.62 1270, 2015 F, AT SLIEIFE WA
51.17 1278, #FE (OB RBE) 2.19 1278, HPRARTFHAFREHMEREET 1.54
12.76; BEFEFE NI EMER-2.99 1270, E LI &SN Ing 2.42 1276,

HE 2016 £ 9 AR, AT EHBFREE181.48 1270, MBS 111181276, i &EME (&
DEIR RS 7030 1278, HAFARE T RAREE ST 67.25 1476, 2016 4F 1~9 H, AFESEIME
HEWIAN 51.78 1470, HRE (EOBIARIRN) 2.17 276, HPEBETRAREE KGR
A 1.98 1270; AE - ENNERESHH-8.91 1270, WERMEFMDIFIEME-2.10 1Z
TLo

2. AERE

=5, AFBFENESRFENKEY, FHREHKS.54%; BE015FEK, ARE~R
HUH159.39070, BAEVIHEK37.56%, EERARE R ~MFREEKIR. HPRshiE~=&it b
48.67%, ARMBENH = L EE51.32%, LAFERLEIHE A 3.

e

2013~2015 4, ARRNHASREMK, FHEEHK 52.79%; #E 2015 FIK, AFHS)
BEEA 77.58 4270, TEMLKETRSE (HH 20.50%) FMUER (G 6.87%). Ry (5
Et 15.98%). F{IEKI0 Lk 7.44%). 5% (&t 35.81%) FIHAMRBI = (L 12.67%) #)
B WRE.

Atk RLAD AT PR 2> 8] 30



HFEEHTHERAE
United Credit Ratings Co.,Ltd. "A\ é’]{ﬁ'#'f}%’ }ﬂ '1'{‘%‘3"5.%

B4 B E20155F A0 S HA T~ AR

R iz it
= 0.72%

12.67%

WA RR: 28 FIR

2013~2015 4, AR KMHEEZFFEYK, FHEEHK 48.67%; BE 2015 FK, AFIKH
WaN 1590 1270, BENIEK 37.86%, FERAFIRITHERMEGN. Fgri kAT AAIEATT
RATIREEER SN BE 2015 K, ARKTRETEHEFNE (L 0.03%). R
TR (b 83.34%) FHAMTE e (L 16.63%) Hk; AFHMEHE S AERIE. M
FERRIE S, EWAZREMESE, 26412, AFZREELLERMET.

2013~2015 4, AFRMBEREZEMEK, FHEEHK 80.78%; #HE 2015 K, AR
TR 5.33 1270, BEEAINGK 51.71%, FERMEFNSHERT K, S8 SR IIEAH NS KA
B ARE 2015 IR, A T RYSCEEYE 3 B e AR AT AR LR (5 E 87.38%) BNV A FUEEHE(H L 9.05%)
AL (5 EL 3.57%) #IAk, DASRATARLEENE A E. 2015 IR, AR A ERH A2 R
1T LEEYE 1.51 1270, kb 28.23%, AT MNINEIEZREERER.

2013~2015 £, 2R MUIKHKFFERK, FEHE AWK 63.65%; #E 2015 FK, AFMIK
MK AR TN 12.40 1278, BHEEWIK: 46.57%, FERA T EFEIFT MG EPUENE < S BRI
FE S RN, AR Bl B0 AR B A BRIt b A S 5 0 ) b ok A 1 L WA R vl 2 18 m i 8
MIREE A AR E, 1 LA BRI R & E 95.47%, 1~2 £E (1 RSO EK (5 EE 2.99%, 2~3 0 &t
0.99%, 3 FLL LR 0.56%, SAEKEER; AF2HILL 5%, 10%. 50%F1 100%H] LA
(7 T % £ S A T T8 T SR HE 4%, 2015 SR TEIRIKRHE & REUA 3,479.73 T3 76, THREINA . #
2 2015 4EJE, A F] SRR AT T4 MK AT 8.64 12T, i RIBUR B R KA 69.67%,
BohtE, HAPEFIREE SN 7.07 270, & RBORFIIAR KHE KRB 56.98%, KR 2
FELAW, it 2016 YA, A 2015 K, A B AR HRAT & ZOR M I RLBOK SR IK I E 0.20
127G, (5EE 1.59%. A FIMBUKERIG KRR, MHEEHK—E 5.

£14 ME0I55F AN MKKTEX LB ST m (F42: FTL. %)

P2 i & b
B4 70,654.61 56.98
B_% 6.719.68 5.42
B4 3.514.06 2.83
4 2.865.63 231
BHE 2,635.67 2.13

o 86,389.65 69.67

i 2 ERAIE e

Ao AR £ N Ay A TR 8) 31
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HSERITHERAR
United Credit Ratings Co.,Ltd. /A\ é-] {ﬁ'#'f%m’f:‘{‘ﬂ*ﬁ%

2013~2015 4F, AR WAL, FEHEEMK 55.98%;: #HME 2015 FK, 26T
I 5.77 4070, BEERIRIRIGE 171.12%, FERAF 2015 FEF= GRS HEY K S8R
PR SRIGIMATE. FERKRBATAL BRI AT 3.96 278, & TIMRERER SRS ERY
68.64%, AR . IKISTE 1 5 LAY BT 300 5 L 98.73%, MRESHHE: WRESET 1 E H&50
BUR BT R E B RE T I F & e A R A RA R RIWZ (ERMATTR, FREH)
FOTRAT TS S K VRN A B A VEWE R T E Ko

15 ME0I5F RN FAMAKMKITE KK FT W (fiz: 7R %)

&AW &8 it
B4 12,724.45 22.06
B4 8.579.56 14.87
=% 8.564.04 14.85
N4 6.191.53 10.73
BhA 3,535.86 6.13
Ait 39,595.44 68.64

e ¥ A 3

2013~2015 4, AR FICEERIN, FHEEHEKE 30.98%; #Z 2015 K, AFFFK 27.78
270, BUEHIEK 23.78%, FE RN EEHNT MR IER & &HEFRAT (LUFRR “dnTiE
B RN A EREMEERAR (BUREFRR “REEMNA) HT AT AT KAEFME, X
BANBAET i S H B mpr e, #%E 2015 FK, ARFREEHEME (S 55.54%). 7E7
(L 18.39%) FEfFRIMh (dibk 18.93%). JAFEMEL (L 2.13%) FF R~ (S 2.44%)
SRR, HPHFRBANEET R R4, 2014 EFTEE, ButLSs® 1.23 Zx, HiABHT
2016 FFIR T T4 MESBMKRFETIT, AFMHELEME. Er-f. EEER. AEH
Bl RS AT T e TR, 2015 FEREA S RPN 3,789.36 Figt, ATEIH
Il — 5& 77 T Bk A UGG

2013~2015 4, AR HAMRBHE=BEH K, FHEEMKE 201.47%; BF 2015 FK, A
A HABR B ¥ 9.83 4270, BLEEHIKIEIE K 398.19%, T (K 4F i 4> &) 5748 A 3 1 E I 7= 5 8.49
27t #2015 K, HADMREN T~ FEHBE S (S 86.31%). TS FHNFi4E (St
12.48%). WA= (HEE 1.12%) FI4EE S pEas R (5 EE 0.08%) MIRK, A F= 5
B R A SR AT B 7

e Bh B =

2013~2015 4F, ARARMBIEF=IBERK, EHEEHK 36.15%; #HE 2015 FK, A7
W= &t 81.82 1470, BEWHK 24.59%, FTEHBEER” (&t 44.21%). EETRE (&4
bt 31.66%) FILHHM (5L 15.36%) #EK, 0T EFixR.

MR LAY AT PR 8] 32



BSERTHEERAE
United Credit Ratings Co.,Ltd. Q-é]{ﬁ'ﬁ{‘é‘ m'ﬂ-‘ﬁéﬁ%

B5 8120155 RAEFE A I~ A
At

AR A FR

2013~2015 4, AFEEEFZREREK, FHEEHK 26.96%; #BE 2015 FK, AwEE
Y= 36.17 1270, BHAEWIHA 42.98%, FE R 2015 A T WIEATLIER . RUMNKEF AT L
SFATINER TIEEEE. 85 2015 K, A8 E®=KHRE 46.18 1476, FEMFE
RS (S 36.92%). MLt (St 56.95%). &Mk (HEb 1.42%). HARBFEE
(B 2.54% ) F1 HAh 845 C 5 b 2.17% 08 % E BT HTIH 9.96 147t [ 5 U3 7™ il % 78.33%,
SRR . AT ATHLAS R AN B BT A TR T UR(EAE A, BE 2015 SRS SRR &
462.92 FiJt. [E5E %7 R IELE P BUES 155 B R B2 A IK A {E 4.41 1270, BE 2015 £,
N T I AR AT A B ) 52 B R ) . MLBR S KN B 3L 118 1278, (HE 3.27%, [EER
72 5% R bE A K

2013~2015 4, AFERTEFEHK, EHREWMK 36.12%; #HE 2015 FK, AFRER
THE 25.91 1276, BEENIIN 4.91%, TERRMIBT AFRBRESEFERAMLGESFATE
#h A7 ea it R R WS /E @ AR T BRI B. B 2015 8, A RIER TR LR AR
W P E RS E S BT EFEMEARATE (713 o). i A ER—# (256
fz70) A= (2.63 12780 HIMTARK RS (2.78 278, EHITREREIE ). RiERE
REGERATE - (2.87 1470) AWBRIRTIH 7= KiiHER (2.651270) FELEHHE. b, Mt
SR R TL A E A 5 RLE PR I H ANV PR VR R FA R A I E 56 L8 B 2 BEr . 2015
RN TN R TR TRV E v & 3L 124.53 Jiot.

2013~2015 F, AFLEEEFEEHN, FHEEHEK 7297%; #HE 2015 F&K, AFLE
W T A 12.57 1270, BAERII 20.77%, FEEREMFEHABUEMATE. #% 2015 F&K, I
T P2 W JRAE 13.76 4270, TEhEMERAR (HEE 75.40%) FFIBL (HEE 11.49%), HHEAL
BAE CHE 0.09%) FHARL (5EE 13.02%) Ak, Bil-#Ee 1191270, #E 2015 FIE, AFA
E 75 ARAT & SR ) L M 5 B AU TN B 0.98 1278, 5 K 3.79%, A BT B 52 R ELER BN

HE 2016 £ 9 AR, AT E = EEA 88.57 1470, BAEVIMEIM 14.17%, £ REE MR
I TRAERML S ARG N T R 1 R Tt A L T R 5 S WAL S AN A DR R 4 BT
AT AEIR BN 2 A 92.91 1270, BAERTHEIN 13.56%, TERA TGRS ME SR
43 BR 2 B S B WA SRR BT . A R sh ¥ 7= R AR L Bl 5 7= 46 F S B R ) AR A
K.

BAE, ATESMBRERK, BEUARRsh TR, e R R AR TR
WEhE e rh A SRR R S s, A RS — S A, HTH. RESRNENE

AR M A A TR ] 33




BEERTEHERAE
United Credit Ratings Co,,Ltd. /;,,\ ET" {ﬁ*;ﬁi‘['é}ﬂ 1‘F ﬁ.'}ﬁ%

SR, ARERELE BN AR ARSIV BRI, RSOV, B
R .

3. AR ETAHERE

ik

2013~2015 &, A AR, FHEEHK 34.20%; #HE 2015 FE, AR M50
HiF91.56 1270, BFEVIEIK 33.67%, FERHAMBATHIGKE HPmsh i bt 67.29%,
Jesah 5 b 32.71%, A& A ARsh fu i 3.

2013~2015 4, Al AGFLERC, FHEEWK 43.07%; HE 2015 FEK, AFHS)
AT 61.61 12T, BUEFEVIIEE 39.66%; £ 2 LI A SR G EE 51.53% ) RATER4E (5 EE 8.48% )+
Rift ek CHEH 6.71%) Hftpiftsk (S 13.45%). —ERBRRFEREI A6 (5 11.81%)
FHAN R 7R (HE 5.13%) RE, RTE.

B 6 #ME 2015 F KA 8RB i HH R

HAb T

— B il ]

RIS 5 130
#

11.81%

FfhREAFEC
13.45%

ITARLLS N \
6.71% 8.48%

PP AR A B AR

2013~2015 4F, AwREMEZTESEEM, FHEEHK 24.16%; #E 2015 Fg, AFEH
EEK 31.75 1270, BUFEVIEM 12.90%, EERABEFHENET KX, BEBEE&FHRMIMME.
AT R EEARMEIR (HE 5.21%) #IFE K (A 31.86% ) RIEMEER (L EL 43.52%)
FEREZ (HE 19.42%).

2013~2015 4, A FMNATRIEZEFEGM, FHEEHK 68.62%; #HE 2015 Fk, AR ST
SR 5.22 1070, BUFEVIEAK 52.64%, FERMEMAFDLFZ MY K, ZEE NS .
BE 2015 FJK, A7 NATEIESHNRITASLILE.

2013~2015 4F, AR MNATKRES) B, FEHE K 35.69%; #E 2015 FE, AFRAT
MK 4.13 1070, BUFRIED 19.44%, EBERAF LA SR HE 2015 FK, NMAMKRKE
BRI, ATFRRATIKEK b 9.88%. MIKES /A #TRE, 1 FLARFIRATIKER 5 H 88.36%,
1~2 R HE 9.01%, FEHINENES . IESEE 1 4200 RATIK FR 455 10 R IR 3 2o & R AE
PATH.

2013~2015 &, AR HAMRATHKBEKESEC, FHEEGHIK 384.04%; #E 2015 FK, 2
T HABR AT R 8.29 1278, BAFEHIEK: 535.88%, £ [H A TG T A 7 /B L B8 T A F),
RLAS$BE RAKIGAN 5.04 12 K B At TRV #3340 1.4 125780 BE 2015 4EE, HAabRifTaE %
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B GHH 60.85%) TAE W& (AL 22.50%) £k #k (& EL 8.90%) FI{FIE4S: (5 7.75%)
Mo TRESHEIE 1 4F 00 At 24T SR A4 00 S (R 35 2 R B A .

2013~2015 4, A" —FNHHAERB) A GEEGK, FWEEWK 58.92%;: #HE 2015 &
&, AT —FNEEERS) 5 7.28 1470, BUERIEK 58.19%, EER 2016 E BRI IEK
A BT IATE

2013~2015 4, AR HAhRE) fFTEFEIGK, FHE EHK 443.65%; #ZE 2015 )8, A7
HAhFsh 7k 3.16 1270, BFEVIRIEHK 2582 1%, EERAT 201548 A 27 HRIT 312t
Wb EE % (15 #&HK3E CPO01) ATEl. #0ZE 2015 R, 4 7 HALRsh (5 = 2 h ERIRAHRSR
b 96.07%) . KT 1 EREENE AN RRIEIZS (AEE 3.84%) FITIRMA (5E 0.09%)
FIR% \
2013~2015 4, AR ARG ALK, FHEEGHK 20.17%; #E 2015 F)K, AFHE
WA 29.95 278, BEVIAK 22.85%. EELIKIAMIR (5 47.62%) FIRiAHidE (&
btk 43.36%) RFE.

2013~2015 ¢, ARKIAMEROEER K, FHREHK 11.47%. BZE 2015 FK, A F K
i 14.26 1470, BUFVINEM 4.19%, KEMER (F—FEANRAMKIEZO EEHBFER (5
24.19%) FMRIUEMERR (L 75.81%) #Mik. ARKHAMGRIE 1~2 E£3HAN S 64.89%, 7E 2~3
FEFIRING S EL 12.91%, 7 3~4 EBIA H EL 12.60%, 4 FELL R 5L 9.61%, 2017 SERHARTK N
R beR, SR G — E A R 7T .

2013~2015 4, A= NATHRFBEH, FIEEHK 27.98%. 2015 4, A7 RATFHFE 12.99
1276, BHFYIEK 63.61%, TERAF 2015 FRAT S AZoP RIS ARRNAIGHEEEN
2012 412 A 21 HERATH 8 Z oA R (12 ##F0) F2015 49 A 7 BRATH 5 {2+
SR (15 FRARSE MTNOO1), HARR 2512 8 450 3 4K,

AHBHIS T, 2013~2015 4, AFAEHMHEFEFEGK, FHEEGHEEK 29.10%; #HE 2015
FR, ARG A 74.53 1250, KRS G 63.44%. KI5 Gtk 36.56%, LUK
N E, HEMHES SHEERR.

it 95 LLBe 5T, I = A A G % IASEEY K, (BAERE 2014 S50 2015 FERHIRIEA
FRATRZER TR, AFTEEHEGEIERR, EHARE~A6R. £WAFEALLE, K
MG FRARLLRBETRE. H, B ARERZES50 65.72%. 59.11%H 57.44%; 4
55 AL L R =04 62.77%- 54.94%H1 52.35%; KA S B Ak b =440 BIlR 42.25%.
31.34%F1 28.66%. {45 H1HIEE TR,

#BE 2016 F9 AJK, AFMAMRET 1111812750, BENHK 21.43%, TR EELE KM
AT RO, b BT R BE WG 83.78%, FHAAT T 2016 &3 HRIT 312703 &
W AR (25T FRe16 F& 4R35 MTNOO1”, fiZ#fRA% “101651016.1B™), I+ 2016 &4 9 H KAT
81270 5 FHINTE i (HFRMF-16 #Hk 017, HiFR005<112450.82") FREL, tt4t, A= HAMRN
FFEREBLERIR D 30.91%, FERATATIABRAUL LR AR A PR f 6 Gt 66.85%.

FEFBD F T L 33.15%, BAFMIRNA K. #E 2016 F 9 AR, ARE~NHR, SH6ESH

A4k b ZEFNH S 55 B AL L 2R 4 R 61.26% 57.30%F1 32.64%, 4 AEER LTHT 3.82 ME
R 495 ANE YA 3.99 NE A, BACKE, ATRIEZ NGRS ERAASRES
AR LTt

3 T JLAR AN S0 1 AT 25 S SIS, B K A A 3 A A 5 o

Aok & A A R4 8] 35
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BAE, E=FEAFRMACIRE AU, EIR6IE S E B ER K, fiSSA RN
&, WHEGEIBOR A RE S MESEEY K, HEMBEREREEN TR, 2
A #5755 AR B R R

Fi & B

2013~2015 4F, AW A EHENGERFEGK, FHEEHK 59.92%, FEZHRELATFRITHR
TR, #E 2015 K, AR FTAENE S 67.83 1470, BENIIEK 43.19%, FER 2015 4F
11 A, AFEAFRITARTLIEBE (A B 2.54 120, HERESHT 23.58 1270, FHELiHE
AFBERAFRIEINAE . AFFEERGIFIHETRARREENN 65.62 1270, DERER
MBS HERTRAT A ENES, BARS 22.18%. EAAB LK 65.71%. BREAM
HbG 0.45%. RAELFIE G 11.67%. HAZEE WS & H-0.01%, BARBEAAR SRR, A
H] BT AR AR PR .

HE 2016 F9 AKX, AFFAENEATTN 70301470, BFEN/PERNK 3.63%, TERK
SEFNENEAC BT AR T 2016 4 5 H UBARAREHERMA, KA S UWBEYEIHK, %
AT G AR R [, 2 3]0 B R R 37.60%, £ B[R /A 78 & 0 T 8 2R
HREERAR . HREECWVERFRAR . AFHEREFEERAREESETF AT,

BEE, ARTEENGENEAEIEA T RAT R EmEER M, KRR TFRAR TE & M
G ECER, FE T REA R TE & G DR AR A AN, BafeE MR

4, BAREA

2013~2015 5, AFEVSERARZRERKEH, FHEEHK 21.16%, 2015 F, AL
BN 51.17 1278, LIS 30.91%, 38R AR HERB LS8 7= S a5 BT, 2013~2015
G, AFVENLRNE FIESE RS BT, SR ESE A 35.39%. 17.22%F1 13.96%;
2015 4, ARPENANE. FUESS. SRES R 1.47 1258, 2.49 {4IT. 2.19 {478, 4rHlEE 2014
FI 9.59% 13.37%. 15.54%, FESZIOEH MMAEIFE TTAEL. 2015 EHETEAF 1F
FE A 1.54 127G

2013~2015 &, AFVEMWAMINNERES), FHEEHK 0.83%; 2015 FAFEWIMIAN
1.04 1275, RG> 19.09%, £ B R E 40 EUR Fth 77 BUR BB RE R 7 4 (0 R 4et ATak, 2015
SR AMSON 22 A HE B LS A WU #b s 28 S R WON B IS SRS A SR I BUR A
B, #MVIE RRBERESE . 2013~2015 4, AFENAMA 5 FE S FH 258 56.53%-
44.78%7N 41.83%, 28 FiE ST E W AMINRIREE BB FE TR, B3 FEEKE.

WA RS, 2013~2015 47, 24 =] A 9% FIEFEm, FHEEHK 23.29%, 2015 FAF]
WA AT 6.98 1476, LG 28.91%, FE M %& FAER A EAEMR, HERHBE
Frigic. SEMATME, 2013~2015 FarHERHZEFEEMN, FHEEHK 29.80%, 2015 F4A
FAHEN A 0.54 1270, H 2014 38K 42.73%, FE R AN THES), AFMKEEHIE, T
HEARUREEAR TR XHERARENK, FEESEENEY K, YRt EL BT
Frsl. BEWMAAM, 2013~2015 4, A6EERHZERE, FEHREEMHK 22.08%, 2015 FA
FE WA 3.37 125, b 2014 SN 23.37%, FERABINKATFRITN, FEUERHEHE
ELECRNERE Bk, ELREHE AP K, T H & 30H DURE & B =47 1H R To i 55 7= pi s i 1
e W% RAJTHE, 2013~2015 45, AFWMFZHARFLERIEGK, FHEEHK 23.59%, 2015 F
WEIWA %A 3.07 1458, k2014 RN 33.22%, FEFEA TR S XS ECR R ST H 1,
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DL RSB DU 52 N B ML R KR N 52mT . 2013~2015 4, AR #3310 13.16%.
13.84%. 13.63%, ZEBN/INMELFAES, A F 2% HEE R 1E Frikss.

MBFIFEIRARTE, 2013~2015 &, AT FE NS ERZRS M 16.53%- 18.61%F1 17.03%, &
W FNEZE 27 16.30%. 18.38%F1 16.90%, RN EAEH: 2015 FAR DHEAWMSE. BB
FEIRIEE . 1 PE R 2 4 B 3.99% . 3.81%F11 3.80%, SEATE E S A KEHR, TS
P AN AT SECGEFREA BT R, WET 2014 R 5.50%. 5.31%F1 7.01%. #E4&F, T
=4 R A BE SRR R e A AT S .

2016 £E 1~9 H, ARSEIELEIN 51.78 1470, [FIELIEK 60.94%, &MU KigH4; 5L
PUENLFIE 1.82 425, IR 5.51%; §FNEN 2.17 1278, FETRE 6.64%, EERE WML
N U

BAEE, ATWNIRS AR = GERE B BOR R P fh S M SR AR IS, & T [R) 2 FH 351
EEFE FEE ST E AN R IR R B, BRI BE 1 KSR T fn AN R R BT Sl

g

5. AeR

MEETEENE, 2013~2015 FEA R LEGHNEMAZBERY K, EHEEHK 17.82%, 2015
RN R GETERIMEWN 54.22 1275, FIELHIN 35.07%, EBE R A4S ENEY KSR ER M.
BB K BIOIERMFTEG 2013~2015 AT LEFAULT L FEMMN, FEHEEHK
21.38%, 2015 SE AT LEFNINESTE 57.21 1278, FHIEMN 43.31%, =B8R EMERYT
K Fof R ST G AR B 2013~2015 4, A R & E TGS E IR 218 SR ER D, 2015
FEHEFRANT R, FEEA AR REY K S BEA R S M, LR~
10 S B A AE B RSO R 5 P AN 2013~2015 4E, AR A B EIEEFIER 258 0.23
¢78, 023427681299 1270 MIRNSEEUR ARG, E=E AR MW L5715 105.62%.
96.48%7F1 103.02%, A AW SEHLIT & Tk Eh .

MIBEEIESNE, 2013 £~2015 FA R B EIMEWABFGK, FHEEHK 748.57%,
5 ARIEIESIN I EA R, 2015 EARHFEENIMNERA 0.71 1270, FLIEK 426.68%, FEH
RS ] _E—AE I 7 AR 4 DA R AR S BT S 2013~2015 4F, AR HE GBI A0t iE -1
£, FYWEEHK 68.77%, 2015 FARREENMER M 27.39 1276, RN K 34.16%, FEH
RTINS s A BR A =]« 3001148 B AR S8 4 B VR A EA R A PR 2 ] 20 AR A B i
WU TR . AUk R ST AT FEL. 2013~2015 £, ARRAEINGFMEFIZEL K, 258
9.61 1470+ -20.28 12 70H1-26.68 127G '

MERESNE, IE=FEAFERIENWESMANZREG K, FWEEMHK 45.32%, 2015 FAFH
BEIEENINA TR 86.98 1270, K 42.84%, TEZR N EAFFLEIMEIGK, ARKT
RS FEHIRR SR, MRE, FRROINERATEEGIARTEL 2013~2015 fE, ARFBHIEZIN
SWHBENK, FHEAHK 22.99%, 2015 E£ARERFHIEME 54.93 270, HELEK
47.67%, TERATMEEME K SCAFIERM, R STARITHRIESMMATE. 2013~2015 F4
BB RIESIN EERANRE, 258 4.87 {276 23.69 1Z.70H1 32.05 1Z.7T.

2016 4 1~9 H, ABEEEH=ENAEREFHN-891 L7, MEIFRERE, HiR
AR ] EL 3 0 22.33%;: BB IEEN A IS IR RIS HUN-11.56 1270, 8 H R [E) b 3 n
18.94%; B HHIHEN=E MM SR EFE A 18.36 1270, R 27.35%.

RARE, SEHATIE S AN 0B A BRI RO B S B R, 2015 R R A ETERIINE
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TR R VIR . A RSSO BTSSR S, FEBRNBE TR

6. 12kt

MEIAGGIRE DT brE, 2013~2015 4F, AR MsNLRFESN X FERTEHEK, FER
5 SR YSOR BRI FT e, KR Raitb ZiE =F 0500 1.10 5. 1.14 £%. 1.26 f%; #EshFRiE=
TE43 1R 0.57 5. 0.63 5. 0.81 fif. =4, ARLENERNAMLERBETE, =FE5HN
0.76%- 0.51%- -4.85%, S&EENFRERMIEBIES B, SRsffifEtaimk: 4
R4 ETE I SRR s R B B R IR E B4R, ARIIESE NGS5 035 /%, 0.42
{5F0 0.45 %, 2w P4 ST P X 4 M 05T 55 B R e 1B 4E T, (B 5T 45 10 7 o 0 — e
&, ATVEIALEGIRE T,

MAC G BE J9BARE . 2013~2015 4E, /AF] EBITDA £3Z4E FFAR, 3 BZHE S5,
FIRSZH . HTIEZEHINEEmT; 2015 408 EBITDA A 8.32 1270, Hit A& AR B H
dTEE 33.04%. FIEEH G L 29.89%. HTIH 5 EE 29.38%. #ERY 5Lt 7.69%. 2013~2015 4E, AT
EBITDA F) BAFFEfE 55> B 2.68 {5+ 2.67 51 2.34 {5, RFETHEAY, FEE/ABRZ IR
K, FESCH EFAEAR; EBITDA &% LA 0.14 5. 0.13 £5H1 0.11 £, BETR, x
BB B KR . AR EBITDA X HLE I {REERE 77 LA R T 435 55 (0 PRI RE 735038 & F
. iIf=5, AFREENEHEEHEES 59 0.01 5. 0.00 15, -0.04 5, RIEFETFHFHEE, £
EIE BB M I L S R RE B85 . BARE, AT RKEMEGRE ) —M%.

FZE 2016 £ 9 HJK, AFKBRITHREYE 80.98 1270, S IS4 47.50 2.8, KAE
FRRAGHE 33.48 1270; AR AR RiEE. FRNETAR, A7 EEmTEAE /TR E.

FRAE 22 B A 1 A BN RARAT kA5 RS (kA5 FIFLMACED G10440306001166004), #i
£20164 12 A 6 H, ARKRGHELCHEFEREEPAFEXRTELRMLIRAEEFER.

BE 2016 £ 9 AR, ARLERFIN. FEFD.

BE 2016 9 9 AR, AFHERE 28.02 1278, 5 4WIFTAE & BRI LA 39.86%, 43N
XFARRHEGR, HHRRBA LT EFLERS.

SEE, AT HATAGUK RS, i Ama g, EEEP]A R EBITDA K&
g, RENEXIT S TR — E IR, A E) AR AR TR

I\ R DN ERFEREN S

1. AR SV A 69 Z 4T 3F B AT i A ed #oh

BE 2016 9 A, ARMHEBEUN 94.33 1470, BRIRBETHFHMEN 6 1275, T H
AT A BURG IR, ARG RATHERT A TR S AKFE —E .

L2016 4F 9 AR 45 53R A AEat, BOREETSIPEN 6 4o, RIRFFHETE, EHER
EARTIELT, ATEMBRSEARER, £HE5 TR L REME = AR D DA 36.30%-
58.80%F1 62.50%, 433l LT T 3.66 NES AL 1.50 MNEH A 1.24 MEHD H.

2016 4 10 A 28 H, ARIKRAT 5127 7 EHSE AT G5 (FFRER<16 BHRSEM", fidk
AIT“1680434.1B), LA 2016 4E 9 FRHIM S5 EARME, “16 M@ ft” kERRBHRETE, &
HhREATHHENT, AFKPMSRAELR, 805 A0 L R P 7 G4 58
39.07%- 59.97%%F0 63.48%, A EFAT 6.42 NEF AL 2.67 NES AR 221 MES A, R
HEFTME, (EEEAE, RREHFREITT AR EGSAENENER, BEHT AR

AR LA A TR 8] 38
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United Credit Ratings Co.,Lid. o 5 A R AE BT R ARE

MG ZRBIFRBEHEER ST WA TREARARTMRE, EHFRIFENE
{H=H BT T

2. ARARFARGTRE A AT

BL 2015 4 AAHE I & St R, A RS ETESIIERANRR 54.22 1270, WARIRETFK
TFEIE (61278 RIS EN 9.04 f%; /A F] 2015 4 EBITDA A 8.32 1270, AKX fi%F RATHI
B (61270) MR S0 139 5. ATZE TN EF EBITDA X A& R 5 I R4 T2
LY

bt UL B AT, SRR R A B VRN T IR S 5 R AT Mk AR A A ALl A= b S Al
EBGE TR HARKTE. T, g5 a RS EAERENESINS, Rl RFEaE
BB E B RIKT, BAITPRNN, ArWARKGZR TR IRE.

h ZETHA

ARSI E P 5 — R T A BERAT ML A BB IR S BRI A T A R, R . ATk
Reskaolk, FEZFCIEMAESIE. BT EFDIFERIER RS e T2 E 5], AR EE
7 5 R AT 42 R, E R P D A T e A, R SRS . AFITERFTIRE. =00
IEARARL DL R AR A P R RIS . B R AT PEReA R BURSCRE. P RRESTT
HEA RS ARBAIER R, B KR AR ARE B, RN & PRI
Bl (B A TAT AR =0 s it L P B0 5 R B B 5 X AR 7R B A LA
S, A BRSBTS B X B £ T sk —E T R R AT e AR & B
AR .

REH IR A EPOE R RS A MES) L. BRI RER, K. BEE
LT RS LA B e NIRRT, AT M PREUR R A T A R B A RS R E
PEREREH A R A S T AT, BRI A AR R . BEATER A R R RN “RRE

BT B E K HIE A LU A A TR R R LR & VA, BRETFEOAA, AMAFE
it 75 B A AN BE AL 9 PG ARAR -

etk M A A TR 8] 39
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United Credit Ratings Co.,Ltd. B AR IR
i 2 M ERMBAIRLE
FEITEIEN
T H 2013 4 2014 4 2015 4 2016 %9 A
B (L) 7737 115.87 159.39 181.48
&R (Z70) 26.52 47.37 67.83 70.30
HEE (Lo 25.31 36.14 4728 60.27
KM% (250 19.41 21.63 27.25 34.07
g (L) 44,72 57.76 74.53 94.33
ElR A (270) 34.86 39.09 51.17 51:78
#FE (zm) 1.68 2.59 2.19 2.17
EBITDA ({Z.70) 6.10 7.64 8.32 -
ZEMENER (L) 0.23 0.23 -2.99 -8.91
JOZ ST 3 R e R () 9.58 5.63 4.71 -
IR (IO 2.05 1.64 1.67 -
B ERRE RO 0.49 0.40 0.37 0.30
MEWAELE (%) 105.62 96.48 103.20 102.56
BEAEEE (%) 5.64 5.50 3.99 -
B IR (%) 5.48 5.31 3.81 5
FEFEREEE (%) 6.55 7.01 3.80 3.14
EOLFIEE (%) 16.30 18.38 16.90 13.74
B (%) 13.16 13.84 13.63 10.23
BRI (%) 65.72 59.11 57.44 61.26
A S EALEE (%) 62.77 54,94 52.35 57.30
KIS BRI (%) 42.25 31.34 28.66 32.64
EBITDA F| S f5% (f%) 2.68 2,67 2.34 -
EBITDA £#fiis5th (&) 0.14 0.13 0.11 -
ahthE (f5) 1.10 1.14 1.26 1.19
HENLE (f) 0.57 0.63 0.81 0.68
A IES L (D 0.35 0.42 0.45 0.24
SEDERB T FELE (%) 0.76 0.51 -4.85 -11.99
EBITDA/A R EARRE (%) 1.02 1,27 1.39 -

E: 1. ABEEPHERWEANZAHALA R, 2, AREFPHSLARSE MR ZFERRESLEEL R,
Fuae BGER: BRAABLAL, HABART: 3. EMG S P AT HARS R G B P ebsEIRRIT R, K
M St E PN T RMEMAIH: 4. 23] 2016 F 1~9 A M 3 A2 F i, AR FR.

He AR FE R AT A TR )
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o EME F AT AR EARE

B4 3

BRITEERITEAR

& R B W

it 8

BB

Fm R

(1) 2 3. WiE= CGRI- B / E#=100%
(2) n FEHHE: WEB=[(FHET n 5" (/(n-1)) -1]x100%

LEYEIER

333 R R B A R

BN/ [ IR 5 T 33 A A+ AR R S R A ) /2]

7 B A IR H

B R [CHBIF B AR R T Rk /2]

TR R

BN /[CHLE B =+ H R B 5 )/2]

PR ON

RS, RO SR BRI &/ il A< 100%

BFEIT

B A

ARG 25 3 R RFLE ST /[ CRAIAT #2840 230
101 95 R BT & B+ R 2 8 155D /21x100%

HE R

CR i A AT AU 55 3t B IR ST ) /[ IS B P+ R B B )
/2] x100%

P

EFRE VAT BB SR EREED /2]x100%

EE N FEH R

CEBEWFEN-FENFRA) FEEWHRAx100%

EALFIEE

CENPYN-ED Al A B G B BRI /B A < 100%

atiiL N4

CETR Y F+E L 2% -+ 55 2 D) A8 Y <100%

W} 55 # RE3E T

B S iR

A i AL B 7 T2 100%

SRS RALE

S KIS B 5 +ATE F ) x100%

I 5 B A bl AR

KIS/ KB +PTE B ) x100%

HRLEE

FHRBREV TR 32 100%

KR REE DiEtR

EBITDA #| B 5%

EBITDA/ CHEALF) 2+ AN 45 9% R F 2 S D

EBITDA 435t % b

EBITDA/4 & it %

L ENEHE R EH

SEEsh I e RS U2 %

% BEIE B A P B R 1 03 95 DR3P £ B

% B s sh AT EL SR R A 2 i %

AR RE IR R

izh b

TG A B B it

Pzl s S

CRENE > &it-F 1 s fffia it

Pl FE M55t

Pl ™ M 55

B REMa) f

2B BN IR R AV Bh S A < 100%

SENEF BELEN

ZEESIEFREE AR B+ A B A A B )

% BT 1 B AT DL G v AR B A A

% VRSN E AR Y AR BT A % 2 R R )

RN EMRSHRIREED

EBITDA #1153

EBITDA/Z i 2 7] fifi 27 21 {234 401

ZE SIS REZ TR

SEE NI SRR A R A R 5 B IR

0 B R B B S U B v A A A

% B iE ) I R B A R A A B

E: BERFF=HRT RS RMETHE B HARR T 20 25 5 SRl 3 =+ R R

I =1 SR B+ LA 5%

FLA S5 =R B AE AR+ LA SO T B B AR Sl A\ 2 40 28 A Gt £ 93+ A SR AR+ RAT R A+ — A

B AR E IS Ff5
SRS =K BB+ S

EBITDA=H# £ 81+ AW 55 B A (17 83t + [B] 52 35 P47 1+ i
BTl & BLai=10) T 8 A F B & A + D SR R AL 28

A&k K R AD A PR )
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Biifr 4 AW FFEKBERAFRZERAZX

AT ERKIE SR 9 %, 475 H AAA. AA. A, BBB. BB, B, CCC.
CC I C &%, 3, B AAA 4L, CCC % (£7) LU F b, 45— M5 F ST s
CORFSHATHON, TR R B T A .

AAA B PEIEMS MR SIS, ARG IFB0RLM, BRI

AA B BB IR, SATAFFBMLMAK, B4 RS

A B PEEMSREIIBGR, BS R AN EIR, ARS B

BBB %: PR, ARG HEER, 2K — s

BB %: RLEMR T, SARMGHHEMMEA, He MR

B %: PLEM% A BARHIKET RAFIOGHIR, BRI,

CCC e FEIEM4 MBS FMRBE IR T B AT OB ERES, 520 KR AT

CC % TERF= Bk AL T KA R BN, AR RE LT LR 5

C%: RREPLIERS .

KIS (ARG ERSEMS R LRA T =K IE %%
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KAE AL A RN EXT
AR £ REAY A TR 3] 2017 5F
) 1) A A& T H N TFRAT N S) AR 09 SR IZ 1R R S HE

RIEWE R IR EEHIERERA R RETFH) W EREITFHR A RER, B
EVPECRAEARIR (WD BUERFLHIN, ERFHRMEBAADE R 4R A S E IR
H AT — R R ER RS, FRAEAIR OB B2 S R SR B k4T A 5 31
FREFIELR o

RSB A PR 2 ) SZ A5 B VR R BRI VP 20 BT RS BRI SR, 3R A ORI 354 o
PAR HABAH R B AR ARSIt A PR A W] A 2R B RAR L, B A T RE X (5 F 6 4™
PR ) RS, B AR I S VR R IR A S B R

KRG VPO VI SRR AR S 0 R A R AU SRDL, AR RS MRS IR A PR 2
A BT WD BiZe R ZER B E R, B LA 7L 5 H B AT REX {5 F 4640
AERORRE W I B RS, RS VROORE T S5 R IE DL BN PR Al O I S AL 1Y
SR, 5 DA ERIA R AT (0D 625 015 S5 4. ‘

AR SE IR G A PR 22 R A RE SRR it EIR BRER VPTG OL, RS PP AR IR
ARG BUREAT AT IR RS AR, DB, W AR ARSI Rk, BEMHE
ety PR 2> F SREAEAR R TR .

EPRGER AR QYD B3 MBRER PP AR TR AR 24 =) Wb A1 S 5 ki 4 45 5
HAESE 5 Fr i 2 5 I TR AN FAEA AT PG . AR B3P, SR e Kby &
NIPERRI ] [, BRESEIER S RHIER MR ERA R, HEWII%.
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