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AIER: 201741 H 1 HE 201746 H 30 H
i NRM
A1
TiH 20174E1 H 1 HE 201746 A 30 H
Sz FE S KA BCFIE B ERER A
—. HAz 24 S
@égﬁwﬁﬁ AENE (E& 102,405,773.84 -43,261,631.38 59,144,142.46
T AW E B A )
X - 477,855.35 477,855.35
S AR E CRIAFNED
= KPR EMEAL G E
H 38 GV AR B B (IR -4,519,598.72 1,862,238.66 -2,657,360.06
/DDl S A
Hodr, 1 R4 HEEK 2,333,279.22 -963,240.60 1,370,038.62
2.3 4 e [l K -6,852,877.94 2,825,479.26 -4,027,398.68
M. A RS pEEa A
43 BE A 7= A 3 4 1 AR - - -
&) QFE N DL 538151
! W (L
\ﬂ IRPHER (R 97,886,175.12 -40,921,537.37 56,964,637.75
HHED
AT R
HH 201641 H 1 HZE 2016 %6 A 30 H
SEiEE S R ECFIE A ENE G
. v/ 24 I
@éfﬁ%ﬂﬁﬁ AENE (BE 111,374,624.30 -37,342,276.66 74,032,347.64
T AW E RS R A ) FE
X - -7,757,584.72 -7,757,584.72
SR A AL CRIAFED
= KYEEMEFAL S E
)3 S Ip(EAR B P E K -4,140,905.79 1,605,146.16 -2,535,759.63
/B PLe S A
Hod, 134G bk 3,171,824.17 -1,228,858.09 1,942,966.08
2. 34 | K -7,312,729.96 2,834,004.25 -4,478,725.71
LN T B S TTES SN
43 BE R 77 A 1 e 4 v E AR - - -
g QD L5 31 51)
i 7 (F4
gﬁfﬂﬁﬁﬁﬂm (A 107,233,718.51 -43,494,715.22 63,739,003.29
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TR PR I 55 HR R AL RS 7 o
AR 6.1 % 6.4, WK H THI15T NZEE:
HEEHMAATN: FEE, EESUTEATA: KENZE, S0 RTTA: KR
6.4 T
6.4 1F SHARFM

HAR AR ER RIS IE I B R (FOF) (LA T iR AR E), REHEIEF B EHZ e (LU
Prerh ERE 22 AEMEVF AT [2010]55 1134 530 (56 T A% #E AR A BRHE IR AIE 77 150 B 5 < (FOF) S it
) BkxiE, mESEEANPRESEMAGIRAR WA AT EATEE, EREEGHT 201143 7 3
HIESRAR, E RSN 1,059,555,414.92 13 & 8. ASE 4 NRARIFF R, 174N
AE . AIEEHFEGE AT IRE S E A IRAE, EAEICH T B Sl 4 5 A IR 5T
Aw], FEETEE N E @ BARAT IR AR A A, FEEEAMTE N VAL 1T (Bank of New York
Mellon).

AEEG R B E Y R BRIE T B RIFEE e TR, GiEC5hEIER %%
KU E A VR RU R 2 T SR ) [ X X 5 B LA AL E I B A A S5k & (B4 ETF), 05
o L IE 2 25 28 U A VR TR & T S B R O X IR SR T A T RAT RIS S IS, DAL
fiide. W& TRy TR BRI 5 T 46 0 R A R8T 3 A e Rl T A2 T BRI rp [ 2 fo
VARSI B A SR TR . A AR BN LS RV AR SRR e i, EEEEA
TEREATE ARG, T DA A AR BTV

AFEE IS L EE N : 60%>MSCL T [E 5t 7 H6 2 (MSCI All Country World Index)+40%>
EH 3 HBU 757 (US3-Month T-Bills)Y &1 % .

6.4 2 THRR gl Eah

AR 55 3% 4% I b [ VPGS 2006 4 2 AT (ko TH I —JEASHE ) A1 38 TR A4
THAEN . R R RS . AR LA A AR SR E CRAN SRR Al ot dE ™) i, [FIR,
1E BRI ZEAE BIEE T, 3% TR EIER R RS BITH GEFR RS ST
FOlAS4R 51D A ERIE R € ) O Tk — BT I SR B A E L S5 3R 2 R ) OCTHIE:
PR SAHAT <AV S TS Y 55 B AR B THN A OSSR E AN ) . CIE S35 k415 Bk
EEIRED QEFHRR RS BHEE N A S UEN) 28 3 5 CRERRERNESHKD . GEZF
PR EEE BRI 28 3 5 (S THRR IR h) L ER )« GIEFF 7 22 845 B4 XBRL
BERER 3 5 <A BER G MR FEAR > ) B oA H [ I M 2 A PR A S RIE

AR 5 AR DA AT G RR SR B L A1 4
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6.4. 3L AV 2tV U e FoAta A SRR e K 75 B

KIS F5AREAT b2 THE R EOR, S, SeBE st e 1AL 61 2017 48 6 F 30 H Y55
ROLEA S, 2017 4 B4R 28 BRI AR B 15
6.4 4R EHFTRAMSTBOR. KitHbTHSE0E— e EREH B vs

AR EWIPCR A S THEOR . Sl S5 ol — W1 R s A — 2
6.4 52 THBURM S THiliTHE B DL R 2245 B8 IE i 58 B
6.4.5. 12 T BURARE UL H]

KBS ARG W T BORAEE.
6.4.5. 22 THETH A IR

ARIEG A T TG T AR
6.4.5.3Z LK1 Ui HH

AR FE G AR TE R TH 2 B N AR B IR
6.4.6BLI

22 [E S5 ettt H 2016 4F 5 H 1 H7E 4 EE N AT HET B LB R B A A, Rl gl
NI ETEHE, R E B SO G (E B

RAE I F[2004]78 5 (R THEFFHCH AL G BUBER AR . MBI[2008]1 5 (R T4k irsdi
A TR BCE B WBi[2016]36 5 (5% T AT & LB SORE Bl A R ) W H[2016]46
T VB B SR 55 R R 5% Tt — 2 Wil e AT B ik R e R A S BUR Bl D . WA
[2016]70 53¢ (R F<eRAMUL FVAE RAEHEBLECR (AN EIE A . WH[2016]140 5 (T B
i IR BB B IRSS SEGE R BUR IR AT . MAL[2017]2 5 (R THRE MIERIBUR
A R R R A SRR AN D) B HABIE A SN SRR S IE R SE 55484, BSR40 T -

(1) URATEE T RFEEE S, NETEWB SO EBERGERE, NESCE LB s B

(2) 2017 FF 7 H 1 H (&) LUE, REMisERE T RAENERRNEAT N, DRE™ W
EHNONIEBBIN, 2T HUE SR X BHE 7 A 2017 4R 7 H 1 HETizEd R Tk
A RIEEBNBUAT Y, REGNEEBIN, ARG COOER R, COBBMNRE ™ MmEBA
UG F A7 B HE AR5 I A A0 351 A1k

(3) FEEHUAFIIE B AN, Hd KIS BOBBUR 2 MR 5 B 5l X B i
ARANERAT , CEBE A ik B A s (B A A e A5 5
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VEERAIEIIAAT,  TEBE P TR AT BRI Al BT3B o
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6.4.7.1 AR 5 R HIOC R B Ath B KA 58 R HISRBR 5 R AR AL A L
A At A A 42 1) 5 2R HL Al 2 ORR T 50 R IR SR BT AR R A AR A
6.4.7. 248G 5HE R AERBAT 5 & RETT

KI5 4K

HAREGHR R

o AR G AR A 3 (rh R G A )

RGEHN, EEHEIY

BRI TR 4 o T AR AT)

HeEN EREHENIN

AL RATA PR 22 7]

FAN B HEE A

HEAT B AR AR (hERIT

HEEHANNBIR . eI

T TR 5 HLEIEH LS5

1 B A 2 MR Ml

6.4.8 AR & K LA R AT HLIA SRR T 2 5
6.4.8. 1B KBK 5 3 53 S ITHEAT A 5
AT AN A 3 K B B AT LU ) AR S SR IR 5 38 5 BT AT AL B

ST AL

6.4.8.2 FREX TR
6.4.8.2. 15 & E R
Ffz: NRIHIT
5iH A3 R AERE AT EE A
20174F1 1 H %20174£6 330 H | 201641 H 1H Z£20164E6 30 H
igﬁiﬂﬁgzﬁm XATHE 526,261.20 602,332.64
i;%iﬁ%ﬁ%mm L 188,235.20 214,035.95
e SORPE G BN AR EE 6 4 7 B0 BE NIRRT — H B 5 587 13HE 1.80% R 4E B 14,
BHRWERHAAIK, #H A
HtHE ARy HEB AR = SR E ><1.80% /| HEREL
6.4.8.2.2 &EILEH
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5iH A3 R AEFERT B A
20174F1 1 H %20174£6 330 H | 201641 H 1H Z£20164£6 /130
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6.4.8.3 5 RBXT7 BEATHRAT A ] Ml 7 35 A 5 33 (5 1B ) 32 5%
AT AR T N R 5 SRR DT BEAT HRAT IR R 17 3 (9 52 (5 1) 52 5

6.4.8.4 HREL TR R AZEEHHEN
6.48.41 MEHAREESEHACHEEREREAEESNBN

AT AR W T BN A R e AR SIS DL
6.4.8.4.2 R & IR BRE & E A Z S HAL BT LR A E SR 1E D

AR AR A S PN R < BN Z AN A SR I R I B AR
6.4.8.5 HIREXTT (RE HIBRAT sk RBUR S A KA B R

A NRMJT
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KIBETZFR | 20071 H1HE 201746 H30H | 201641 H 1 H% 2016 £ 6 H 30 H
HAAR 2 %0 AR BN HAAR 2 %0 E=EHPLIFSYLPN

o 3 ARAT 2,963,752.91 11,179.81 3,450,914.39 13,377.44
LM BEERAT

2,190,077.62 121.94 4,902,372.27
HIRAHE
&it 5,153,830.53 11,301.75 8,353,286.66

e AT HRAT AR 0 R SR A b B AT AN 5 - 168 N R RAT A IR
AR, HoE R S Rl T
6.4.8.6 AESERBHNS HRETARBIEFHIER
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6.4.9.2 R FEH KE RS REZ R B E
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AR I AT A BT BRAR AT AT S U RGR T U A AR S
T RBEHERE
7.1 HIREE T A A HOL
EHHRAL: AR

34 A BRI
%1 (%)
1 B s $E 3,487,122.85 5.91
Horp: ik 3,487,122.85 5.91
FFEEIE - -
Pt - -
G5 # =S AR E - -
FEWTE 48,692,761.90 82.59
] 72 WL 2 F5E - -
Hpe fiige - -
BE 7 SCHFUESF - -
4 SRMTA SR - -
Hodp: i - -
1R - -
HIRL - -
BUIE - -
5 SENIREE G Rt - -
Forre SEW =m0 i SEN IR 5 4l
B
6 ey TA - -
7 BT ARG H /AT A1 5,153,830.53 8.74
8 A & 1 55 1,626,410.42 2.76
9 ait 58,960,125.70 100.00

R | A

3>1

T2 IRAEENER GhX) TSRS S 0
SHEURLL: AR

EZ (HX) A E RS TR E ] (%)
% 1,761,371.10 3.09
Hh [ A ik 1,725,751.75 3.03
it 3,487,122.85 6.12

Vi T SR E G S B AHE LB KRBV 2 GBIXD FONRGE P EIETR 2 %)
FIThfi e s BRAL R SEEHE S m A A e ;. ADR. GDR #&HEAFHE AR IEAR B HERRIAIIIE 5522 5 BT iff 2
7.3 HIREAT AL RO B A&

EREAL: ARt

Il 25 Ny IR INIEN ISR PIRELE ] (%)
B RHAR 1,895,709.35 3.33
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AE H 5 A TG T 2 1,339,230.63 2.35
Gl 252,182.87 0.44
&t 3,487,122.85 6.12

T ARG L EATE PR 2 BRAT WL KebritE (GICS).

74 WREAN B RS R A A ERZEE)

7.4 1R SR S I3 6 57 15E 206 BRET 2042 AR 2 3 3% B 4

SRERAL: NIRRT

P EIE
Fes | AFEARR (B0 IEZFARAS AR TNEH | BHHE S
(%)
TENCENT HOLDINGS
1 700 HK 3,269,975.39 5.53
LTD
SIHUAN
2 PHARMACEUTICAL 460 HK 2,211,818.09 3.74
HLDGS
3 |SUNNY OPTICAL TECH 2382 HK 1,702,167.10 2.88
4 APPLE INC AAPL US 1,532,742.44 2.59
LVMH MOET
5 MC FP 1,373,578.00 2.32
HENNESSY LOUIS VUI
GEELY AUTOMOBILE
6 175 HK 1,236,286.47 2.09
HOLDINGS LT
7 FERRARI NV RACE US 1,204,957.35 2.04
8 MTR CORP 66 HK 1,203,410.75 2.03
MICRON TECHNOLOGY
9 MU US 1,126,632.15 1.90
INC
10 | HSBC HOLDINGS PLC 5HK 1,092,262.35 1.85
AAC TECHNOLOGIES
11 2018 HK 969,647.47 1.64
HOLDINGS IN
12 AMAZON.COM INC AMZN US 927,778.30 1.57
NINE DRAGONS PAPER
13 2689 HK 915,999.47 1.55
HOLDINGS
MGM CHINA HOLDINGS
14 2282 HK 753,729.97 1.27
LTD
15 BOEING CO/THE BAUS 753,159.69 1.27
BYD ELECTRONIC INTL
16 285 HK 734,675.76 1.24
COLTD
GALAXY
17 ENTERTAINMENT 27 HK 722,612.05 1.22
GROUP L
18 AIA GROUP LTD 1299 HK 690,009.10 1.17
TRAVELSKY
19 696 HK 676,364.89 1.14
TECHNOLOGY LTD-H
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|20 |

TESLAINC ‘ TSLA US

671,403.29

| 1.14

T “RNGBUHL S S GBS AN TR LA B ) 81, AN BRI S 2
7.4.2 RTTS2 S B 6 B 1B 206 B ET 2043 FOAN 2 3 WA 4

SRERAL: ANRMIT

) o | ki | S
e AR 0 it | PR e L
SN

(%)
1 TENCENT HOLDINGS LTD 700 HK 3,995,227.13 6.76
2 FERRARI NV RACE US| 2,305,560.64 3.90
3 SIHUAN PHARMACEUTICAL HLDGS 460 HK 2,173,189.42 3.67
4 LVMH MOET HENNESSY LOUIS VUI MC FP 1,552,941.75 2.63
5 APPLE INC AAPL US| 1,511,251.38 2.56
6 SUNNY OPTICAL TECH 2382 HK | 1,321,751.09 2.23
7 MTR CORP 66 HK 1,197,453.23 2.02
8 SEMICONDUCTOR MANUFACTURING 981 HK 996,020.29 1.68
9 AAC TECHNOLOGIES HOLDINGS IN 2018 HK 955,836.81 1.62
10 NINE DRAGONS PAPER HOLDINGS 2689 HK 909,313.91 1.54
11 HSBC HOLDINGS PLC 5HK 849,523.84 1.44
12 BYD ELECTRONIC INTLCO LTD 285 HK 761,773.90 1.29
13 MGM CHINA HOLDINGS LTD 2282 HK 751,859.08 1.27
14 BOEING CO/THE BA US 734,752.19 1.24
15 GALAXY ENTERTAINMENT GROUP L 27 HK 731,907.46 1.24
16 GEELY AUTOMOBILE HOLDINGS LT 175 HK 729,154.94 1.23
17 TESLA INC TSLA US 686,122.87 1.16
18 AIA GROUP LTD 1299 HK 679,471.39 1.15
19 HISENSE KELON ELEC HLD-H 921 HK 668,188.97 1.13
20 ZTE CORP-H 763 HK 666,442.32 1.13

Pre S SR B S RO T LRSS S, R HE AR 5 2.

7.4. 38 3 B B SN BRA 5 B 32 BN B

Bpr: NRMG
SENFA (RAS) S 41,588,310.70
SEHRN (RRAS) B 42,744,327.91

TE SRANRAT SO $3% K32 A B (RRAZ LA 3R LB BUR )R8, A5 REMIRAL )

W
7.5 HIREBIHEAFE I RN B RRAS
AIE AR AR RFFAT 557

7.6 IR A RYHE L E S B FE LIRS BT LA B B A

AIE AR AR I 7
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7.7 BRI A SYHE S E ST E LIRS T4 B SCRAESR IR W 4
AFE G ARG IR AR I B SFFIESR -
7.8 IR A YA 5 EE ST E LB N R BT T4 SR AT A Bt B4l
ARG ARG AR ARFA ERATAE
7.9 BRI A RYPHE L ES T E AT R T2 S B RHA

SRERAL: ANRTIT

= b B B e wiin | TERATEE
B KA J7 K E 4511 (%)
VANGUA Vanguard
1 \?V%;(E; ETF £ 4 ii?ﬁé Group 5,032,227.55 8.83
STK ETF Inc/The
SPDR
BLACKST 1700 SSgA Funds
2 ONE/GSO ETF &4 R Management 2,891,788.13 5.08
SEN FBA Inc
LOAN
SPDR
BARCLAY 10700 SSgA Funds
3 S1-3 ETF &4 N Management 2,788,749.50 4.90
MONTH TR Inc
T-BI
VANECK Van Eck
4 VECTORS ETF &4 RAL Associates 2,610,311.81 4,58
FALLEN Tk Corp T
ANGEL
POWERS Invesco
HARES sy PowerShares
5 SENIOR ETF 34 st Capital 2,508,153.86 4.40
LOAN Management
LLC
VANECK Van Eck
6 \E/'\E/ICE;%F:; ETF &% f};i;ii Associates 2,324,567.62 4.08
G MARK Corp
FIRST
TRUST LA | First Trust
7 NASDQ ETF 34 G | Advisors LP 2,218,937.78 3.90
100 TECH
|
8 W_II_SREI)E(;M ETF 34 ii;;%é Wlsi(;;ne:'ree 1,884,096.13 3.31
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INTL S/C Management
DVD Inc
FUND
WISDOM i
TREE EUR WisdomTree
LR Asset
9 SIC ETF 34 . 1,748,608.13 3.07
DIVIDEN Fi=l | Management
D Inc
WISDOM i
TREE WisdomTree
LR Asset
10 EUROPE ETF 34 . 1,597,674.50 2.80
HEDG SM Fi=t | Management
EQ Inc
7.10 BEE A ARG ME

7.10.1 A EAWIR G NI AT+ R AUETF h B RAT BRI E F LA, B S e AT
FNZBIAIFEDT ATTIESE

7.10.2 AFGHEBETH AR, A IRE T RS A FIUE SR SR LA REER

7.10. 33 A HoAth & TR BE =44
B NRM
Fe B Kl

1 17 H ORIIE 4 -
2 JREACIE 777 S K 452,172.30
3 IR IR 66,792.07
4 ESCRI 595.61
5 JRE AT HR K 2,470.35
6 HAR RIS 1,104,380.09
7 R ol

8 HAth -
9 At 1,626,410.42

7.0 AR FFH KO0 T 5 B B AT B e 5t A 4

A I A IR R A AL T I ) T e #5177
7.10. 53R A48 B R AR T8 SZ PR 1 L Ui A

ASIE AR IR AT+ 42 B AR Ul SZ PRI -

7.10.6 BB AR P B A 75 22U B S IR

TR P& N R, AR 2 I A S S 2 B AT R R 22

8.1 MIREESHIRFA N BEFHANGH

8 HEMFRFAENER
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Fra N451
YR I AL Sy ™ oy
A () )j’ﬁ%éﬁlﬁ’] LIRS drie< __ MR E ___
S g A s AT
TRV Hfs1 ‘ ” L
4,450 21,996.89 4,705,310.14 4.81% 93,180,864.98 95.19%
82 MiARESEHAKMIARTEEEREESHIFMN
i B Rl LA (B 3 G S LA
iﬁﬁﬂk%ﬁM%Am%ﬁﬁ% 1877536 0.0152%

8.3 IR ZEEEH AN AL RFFA AT E S4BV B X 6] K&

ARRFRMPEBRN R BERB TR ST AR I L B S AR R A A &

9 R ARE SN B3

ST Ay
HEeAFERH (2011 43 H 3 H) REEmEasi 1,059,555,414.92
AR A5 H A ) 3 S 0y s A 102,405,773.84
A A A HE 4 e R A A 2,333,279.22
Tl AHR A A2 4 L B[R] 477 6,852,877.94
ARG I S 3 4 A B 40 A -
ARHAE A HA AR 5 4 4 s A 97,886,175.12

e SRS ZDR A RN A, AR [ 4 R A
10 EREHER
10.1 S HHEHFE AKRSRIL
AR E WIN B HIT R A AR
102 EEEHA, BEHEEANEIESHRERTHERANFRS)

AAREHIA, FESEHA EEEE AL IR SITE M EE RN,

103 WAESEHA, BE&EMU=. B&EELEHFR

AR A BAT KA RIEEE PN R FEEFE LSS IR .
10.4 F:SBH ML KA

AR T Y PN 2 < R SRS R R AR
10.5 AEEEGHTH I THTES FriEN

AR I AT U 2 IS5
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106 BEA. EEALAEREEN R ZEERLTTEHLR
AR EHIAE BN B8 NS RE BN SR 32 B 8 RS A eiab 1
107 ZEMMIERA TR 5 R ITHA RF LR
10.7.1 ZSH RIS A R 5 BT RS R LSRR
SERAL: NIRRT

5 I 55T 5 NS A Z SR A 4
x N2 N2
s 44 TR e i 2 B 7 24 HAAA P
- FSAZ 4 0 ST I 14 G REN
==X .
At Eb 1]
BOC
Securities Ltd 6,590,393.32 7.81% 20,805.43 6.33%
R N - 21,091,985.43 | 25.01% 4475162 | 13.61%
Credit Suisse
(Hong Kong) - 11,390,849.65 13.51% 81,840.92 24.90%
Ltd
Guosen
Securities 18,915,366.92 22.43% 20,685.92 6.29%
Morgan Stanley - 10,163,365.41 12.05% 35,970.34 10.94%
Bloomberg
Tradebook - 5,371,842.23 6.37% 27,079.55 8.24%
LLC
Goldman Sachs
Asia LLC 10,808,835.75 12.82% 97,586.75 29.69%

e 10 ARAFNEBIMERO S, K FHELATE I 7 A s B AT 5 8. A FEN
B K B RS ST R A5 DA, Phit. RAEE@E RSN R IBUSA 28 T RS RA A i
B AT

2. MRIEAHREM S I G BB, JEEE BN QDI ML 55 HBA IR LA ARifE, X QDI %
Lo RICHTIESE: () ZHPATRES . TFEARBANFE R X L 518 AT 1A R AT LA
KR BT s TR R RS R TR S AT R IR F 2 T B SRS Iml R B AR A K
WP FRak IR R AERR PE AN S . SE S IR RE 05 () WFFLBIBARISE I RIKY . #5541 o5
[ S AT =Y e - S/ Vo 1 VN I 7R 770 = [ o N = 1L /0 - = A o P D
AR THRARMES: (2 RSKF. FERLESESE NG EORM KN E1E R
BRARENEA RS : (DDD LG A . EEIR AR A B A 1%, AT A 5 AT /KF
PARARAI SCRE RS T & 2 A B U AFa BRI BE A7 05 2 QDI Mk 55 HBAZE & K 1A 1 11
MR, WO EIETFR, 2 QDU R BTREZR o i AtHE, g S AR N S HOTBOETR K ™

3. WA MANFAHUES AR Z BIn AR E IGO0, i AN HFH Bloomberg Tradebook LLC %2 5
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Bt 1,
10.7.2 &MU A FR 5 B o T HARIESF BT s
GHigsr. NRMG

A5 [ e AE 5 BUEAE 5 RET 5
75T | EBGE | AAEE o | ET B EARGIE | A
% I BN D% ey | R D% NI
gﬁ/\ é%%,ﬁ )ﬁﬁc;m\%‘iﬁﬂq é‘z_\%@ci m\@ﬁkﬁclm\ /ﬁ\%’fj‘ Ekﬁclm%ﬁﬁ(] é—m\%’)ﬁ éﬁkﬁc:m\
; S]] S B ; el S| AR e
BOC
I 1,731,
Secur - - - - - -| 766.1 0.46%
ities 7
Ltd
8,742,
i 412.8 2.33%
/A\ﬁj - - - - - - . . 0
6
Credi
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