W20 : 002897 ISR RERSD NERS: 2017-003

M B R A RAF
BERZ 5 R E BB~ G

AT REFCERRRRILE BHEONAREL. 4. T8, BRERT
B RPEFRHEKER.

— BREXGRFEENAERNH

W B AEBAR R A PR A F (BURRIRR “Aw]” 80 “ARAHF 7 D GEFEFR:
B, EFFRIT: 002897) EL=AAL S HNW (2017 4£9 13 H. 2017 4F
9 [ 14 H. 2017 4£ 9 J 15 H) Ychd i i kg 2 8 R i 20%, R4 (I
TEFFAE 5 P G ) B G, BT IRERAE 5 e A G I o

= AFIREF SRS

RS PASIiES B R o8 I VNI o eSO NN 64 & S S MU SUEDN
WU AT TR SE, BUA KRG DL BT R -

() NP E EAAER ET L. 4hE2 At

() RRIARE DI A IALEARIE 1 T REBL O 20 A 2w B2 58 5 ks ™ A
BORFEMRIAR AT ERE R

(=) ArPEMAE R IIEH, WA E AR Kk A R,

(WU ez, Aw] SRR AT SRR B NASFAE I T AR 2 5] B R 5 1R
PR M ERFHT, AT 55 X B i) SR ST

(1) 28, AFEEBIRAR . KPR hil NAE B 5 W B s A AN AE S SE A
m SR AT 95




(N) Z2BHE, AR AAFED A TE B EIUE ARSI

=\ RTHERNBE AREERE S KU

AN FEHSHIN, BRATE I G528 50 kNP EFIO 4, Aaw H
R BCA AR ARG RS T OB LR L E BT AR 1 R IR IS %
HITRMER] Bk I PhilEs; HHERSBARRBA XA ARIER
SR ETTRNY AR BT A R TR 1K) X AR 2 7] e 22 R HATAE b A AE By i
P AEBOR R BE R ~ w] BT R IS R AR 2 I fhFe 4t

M. EmAFWNABERRE RS

N E PRI KA R BRI GE A T 2017 45 9 H 7 HAETR A5 B4k 55 A
Pl (RN SRRSO AIR A EE H XSRS AE) (AT
2017-001) HFTHITR B~ 7 KBS A 38 B 7] CEIRA T RAT ISR AR A 45D “ 26
DU UL IR 3R 7 ST R BTk T IR 527, B3 RS DN 20K BLRR Bl a] e oM 2
al BN ST A TR A SRR BE R LA EE UG A 3

(=) kR
1. ANRERNE T URAT AL R R a5 i KB

RAT NP AAT WO FERL A8 AT Mo EESR AR R L 1 R GUIN BEAT RE R AN 8 AL
B SRS TE, S N AN LA . DRI, S B A R HE Bl
AT PER KRB R e FE R, E AT a S5 T iy 283w S
TR OIS, NIFAT AL AR IR SR IED FASE 2 45 A ks R ER
AR A L A A VR RE R, IS AR b AN BB [7] i Je o

AT N B MR P REFEYNE S RaF Hg), KSR T 0 5o
A, HILFR, FEEHRB. TR T rED e, DUGEE. HRE T
SRR, Sl UERE S A AL AL meE AR T A R . TR,
it A I o L A BOR AN 20, 38 I TS A 32 1 G — L Y
s, WERSATWRI N FRER T, MRtk 7R
FRIBRAR, 38 AN 9% FL A7 Mk (R A AR BEDNIREE , T 3 B0 45 487 il SR BT



BAIR ORI FRRAT AARER WG T o AT ML R e ta s, BoARKT K4
BRI RERR SR NS, KT BE R BURAT AR LR BT bR, e
TR, X AFARRKIEE WS AR .

2+ T3 EFHAERERAL . 7 A AR R 30 O XU

EEAAT W B A s WIRER. B St e Jm A B RS, R AT
Wb B EORESEEE . HA T S BN HORA S IE A F T
i RPN A E A RSB, IR EO= B AN REACT L 77 i B B S AT LR 2R 55
eV e R

JURC S < E i /AR Wl 1Y 1 wbi e S o o A AN N Yo ol Ve
SEMWREREN, ~r B S5, %287 ks e Bsh. ks, BT
b= A AR RIS SRR AR, IR AR A I R LSS T
BT TR WOE R HE R E A R, BENESRTSE
WA, AEBEAE B A IR, TRAS R A o (X I 8] tR0Z b A . [,
KA R 5 I R R P A L SRR RS S R R
AT S/ & G AT B SR N | 2278 90 A At Y

I, A FFEEEREE . W BT RESEAZ B E M A TS TR
SRR 29, I AAT NAE P~ B G R e . 2 2 M Tr s AR [ ar i, %
BRI o, R ARG REAR m) RN, Al A AT 23 4t . —
HE W A5 A BB 22 320 2 R N i B R G I B fa L, BB AT
PR BRI, MRS 2 =] R HAT W R AR . AR A F] 3R [ A A
AR, aEMSTREE, EWRRF MR MAE S DU B R GRS 1
ANHIFEM, AT BE 206 2 7] A 2278 i Bl SR XU o

3. WHTFHRRAKI R

it T S ) 3 v o [ KBk O 6 R, A BRI BB 0 A 7 Lot [R] 2B 1) o K
B Re, o E A RO S bR R I TR A e A o ] T A o I R A K
RS &, BB T IR EY R, SOy ERERE S T R KR
71 WKERHX . A 2003 ) 2016 4, S EEEZHR TS KR EE T 28K
AT, T ERERAR T G AR A 12, 50%F K2 30. 40%, ITHER K



NABRE — KA 2 It X
%

H AT E RS A e B R A, ERZHCERS) A R,
RAT NAELE P AR 7 T B AT W5 0% - (EREE b 4 hi (1 W ,
BRSE. HAMGERMAERS) MWREA, b 2hin. mifefhgor =2k
MR =, S R AR RE R AL 7 L B IR N, SR [ P R AR AT
WFESre R ] HRTE A E B WL R, SONd 5 5 T H % — %€
FIPL, EURAFAGRAWIR R LS T, B BT 308 I BAT B m A A g
FRIP it TSR, AR SRS T e 5 K T 42 3 4 XU

() WHEEXNK
1. FBOREF R R F =8I R RS

BEE SRR IE S B 2 A SS TR IR R, ENAE SR R ahit S kg
B2 KIS AR TR E B AR Sl E (46) 1BDE A, A SNHEEAT R L
&, & /7T SFP. SFPORARR AL B 7 it BT R 5477 . [FI, JNEER N
BN “HROLEE” IR G, AT 2016 FEENOCEE FILES, &
TR WX — BOREORE Ak B AR AR 2 v i 4 4 7 W RO
LA SFP 251 J 0l B i AR B iRy U TRIE LA AF N 4G FTTx OB, &
TS Bl . SDN CPRsE SCRIZ) S507 ISR, R PRREE Tk
TR A FR 3L A B K P 84 2 T AT I S5 o 1T 2 ) P A v S e A M
P YO AT R, A T AT R S T St A .

B2, —Jrmm, NMATIGHEMMEAE TEHARERER R, HrTE
IATAERR AR e i R b 55— 711, SFP 3407 il 32 1) T FEL 17 il A i JA)
e, BORIIRE M, HBEAE N R AN, AR, Z AR5
PR EIORS 2B B I, B AT DE AR 1 H RIS K
T3 58 416 SR A AL 2 2 vt S VI R 45 7 i OO WAL B ) S BT K — € AN
e

2« A TR H R
NA 7 Fl AEAF R IR SCHE T3 N T3 B 1Y) 25 R AR A BOR R HY



NE) IERF NIRRT S MBI BRSS9 TN SR R4 (1 AR MR8 A
&, PARGIRREE A F mBBARN R . AR 7R ERLSTHM R R, EdE
WHBTHIRHERFBIZBARN A, SEIEARN 51 1987 0 -5 BARTF R A dh BT SR (1
H. FEE AR PRI AN SRR, LB N G AR AR 2o 2 7
FISE sz —

BEE AT SE S (1 AL, R 3L B AR N 53 AR o £l e 11 5%
B o~ BAREH AN AR KR RGN, B RN 51N R4S
FER AR S BB ILE], (R T H AR M X, [R5 264 T AR A B 5] 7
JEANGT— LRI o 40 R WA BENR 51 AR B A% B HOR A BN 4 12 4 7] H
ai PO R, B IS S TR AT B B R RIS BE BN AR N
PR, RN 2 mlRE 2D MR 2 — R ) D T B

3+ LB RS

O8] — BRI S G A A PR S B GR E E BR R R e, A
e | EAE IR, SEEORAIHTRE S BN A R AR R R I RS Ty, AT
WL R R TEEIRIAE R, FBIRTIRAR, IR, HARKF— B TAT I
AIgl. A 2017 4E 7 AR, AW EEERTATMEARPRBECHK 18 T
B LR 183 T0 S AL & A

NEA OB R ARSI, — Baa M OEARRA, K
XA F S T 58 S T3 R . 8 A 5 PR R RAZ O HR N 2T
TR SO, HAE R RHEE R ML AVESE 1 S IR E B, A HE
BRECARN 535 AT SPE [0 A ™ b B BORFERGAR N B3 B T g . B 22 =]
I CME BRI 7 R, ROV KRB AT W70 RS Ta), - AT ] e
o w55 5 i 3 AN RIS

4. #or BH FEBRE RS

B 2017 7 AR, KRATNAT AT TR AR SERE 5 B = T
T3 S S R AR B B e = BGIE S, THARA 1 19,582, 00 Pk, HERATANBA G
P AR 10. 89%



RAT NG RIP 257 UL B A b7 LR R vh il ZE08], Jofd . e S50
BhBeitE, HARAT NITHRoubstE) b, MORA P BE& IR AERE RN, TAERE I
SCHGE . AN, RAT N R R S Praz il N LR W o 2 PR E i e nT e 45
RAT NIE R — VIR . DRIk, T B3 b 7 i AR U b5 3t 7 BGIE 45 3 L T e S
B AR ARXT W42 SR, A R B P amIRE, AT N 8 E S Bk
ok, Rk EEERM IR LWOE ML 450 Jiookitn, ARREBRFERFEL
WIS ML) 122 vk, MW REEEN S W5R0L. T RETT
PR S BRI [A) S A SE AN

5 WM E IBLRGEY TR B XK

O AT SR G P RUSRN G  MURS8) R PR D I T8, AR A P A B I
FERIAT R R, A RIBR T AR B BEA R AL, FERSE. JRMIRAL T 4
TAF . AR EFERBAN K- PRI, HREASIAR, A S5 s

W4 86, 057. 84 Jigt. 90, 155. 62 iyt 97,407.20 JjyoHl 102, 709. 01 fi7t,
HI TSNS By 87,552.91 Ji7t. 88,040.60 /it 96, 195.36 J5 Al
53, 972. 04 JJJG. A R EE MRS RSP (1 70 18 HK 728 E BRI A
MAERR . REAF CEE T ISR RS ERR LN, BRTH
RO LY AL S P B8 BRI BT, AL BE G A W) 55 4R 8 IR B AL AN B 350 B 1Y) S i
AT GBS REY K, NARSEEH, REES. Q. Ttnsg
FTAAR T BRG0P SR AN RS A i P I, A R BT A
(R RSP R4z 2278 R (e 0K THT I SE KB 06 . 4n SR ) 8 B AT BN BRI
F FVE KT AN BRI BB  SK I R 22, 28 B R RE A A "l IR
1 SIS e, AR R T AT A s ], AR H RIS E R e
e T W UG

)

v

pai

>

6 SE B A F ] B XU

RRBATRT, BEEFFA RITA 63. 3085% 1A, NAFHEBEAR. A
SESHZMTER ARG TER. HR%. TECNAFH 84T,
VU N & B A R 12, 3669% 1) e fn, I8 il & e 5 B a7 1) & AT N\ 63. 3085%
MIRAs, BD& il kAT N 75. 6T54%HI L1y, A = SEhrfa il A



ARUCEAT SRR, BAEEEIA A RS R, PR J7 s R %
TrECsE 4 N AT SERREHIN o A R BB AR BT e i) i i AT i 2 vk
BB A 7 20 23 7] 2278 M 55 15k 35K N SAT S MR 73 il 55 7 T S5 e A )
S, 5 BA AR D BB A A 2 AN B T BE TR P IR AR B A ] 3%
Al R XU o

7. SEFRIEHIAZRSIHI XS

2010 4E 7 H 10 H, BREkd. 7k, A% TSI NILFEZE T (—3
AU, IE, DRI BUTEIIFE AR #EF . RAR RS W BT
BERESMRE, A XU B AT 2 HEE AR E IRA T RATREIE I
mEil =+ H1E. ARERHZH, % (EUrshthilt) B )E 35 R 8%,
O3 )R] REAEAE SRR AR N AR R XU

P AR B AR VK 2 0 s AL B SF S BRI AR, o8 hn 5 38 45 B i AR 7
KAT N FAHIAA TR F R ER . £ (BUTsh) 3G, BRI AE
HEPARIE AL J5 1 P AL AR JB AT 2~ 5 vE B R R AT N3 I I AR A 2R 5 AT
TEP B RAT NI IR K2 5 B A A 32 ke DA R JAMAE A3 I I AR AT N R 00,
Y B A Bl H ST A T W = G BT .

AN, RATANB &R g s 7 B E A SRR AR EAR T (GOLBAL
Dy TRAIFEY . ChHAMBAR R FRAIBE Y . ChH MRV R B ) S5 10 & T e S| BE
AT G HE— TG VA FEAS AT R T R R

(=) TR

1. PR T B R BRI 3 RS

BAR A, BEHEBHHE NN RIRHASE BRI M EB S TR
TR e, e b e as e e 4 R AR e N, REE SR BB AR
{EREE B = am e Ao, SREBGE A & i (R IZ D 4 5, A3 . A% TR A7
E LS.

ZPE N . AR B R KIS, A F] P BRI B — e R R ),
2014 4EFE. 2015 4EE. 2016 4EFEFRI 2017 4E 1-6 A, AF EE WS EBRZRS



N 26. 49%. 28.93%. 30.51%F1 28. 58%, 1 2014 4% 2016 BRI ML E |
THa%, T2 AR T2 SRR S BB A% T B B 24 W] R AR Y R B
FOFRTEG 2017 £ 1-6 H BARISAT T M R AN LB FR R & Wb L
R BT BT, DL s O i T B TR

BRI I 2 71577 B A R YRR A B (AT, B2 BN 88 R E
TH RGO R BRI, BARRIPE TR . B, AFEE R s
BER S PRAEP RSB 5, JFIE I o 20K 187 e B s ieE
SNt “HLARHN T Hms, B R EARIE 1557 3 0 A TR F AR
AR SR HE A BE /T BRI dh, 4EFF 7 BRI KBS . REWk, HM
AR, WERA R ARRSZ SN % ) O 5 3 BEE 7 sk T
A B2 A AN REFFERHE H A B /T BCm A H ™ b, T2 =] BRI AEAE R U .

2+ PSR B X e

2014 FER . 2015 R 2016 K 2017 4F 6 HAK, 2 H] MUK K Hi 14
Sr50N 25, 237,45 JioG. 24, 084.96 it 26, 108. 37 JiJGAI 29, 066. 36 3G, ik
KRARFEFRS, SN T = EE 43 AR 50. 41%. 43. 72%. 42. 86%F 46. 61%, &4
At R RN, AR RO R KIS TE— S LA, AAETEIK I 4L
KRR SOK R, S LsmEEE, ARDEMEITRE, S TRBEE. E5R
I BAEAT LN AT RN I )% 7 — e 5 I, FEERIA 45 30 Ry 60 K. 90 KA
120 RITR A FAER . ARIMEE 1B M IR IKHE & T HRBORE, R A0THEIR
ik 2% o

BARA T FER N % WS, IE R AR, A1) 241, Full Rise.
Duratel. FCT JNE A SR flk, 125850 7 SE B (S8 B I 2 mlgac ¢
R, (EUSEAEA BN D B B 2078 AN S B AE 21 4y S BB GR IS 1544 I [
WAL B T A A [l FE RSz o R Ah, ROREEE 28 Wb 55 IR K, IR2 AT i R A
AR PTG, BRI 7] 5 e A M A R S E I ERE, SAaFE
B ek R ET.

3. FRERERA R AR B ML H XU

A RN SRy 5 3B AT RESR ML, B BAR T SR AR



L, AFDEHE SR T IS ARG BT o m IR R o AR AL i S
FIVE SRR 2 HEFR AT & BT, ARRL a0z ORI BRI By K R . M oA HELL
PR TS IR R, DA ERDRM RS AR TR, A R BOR R AR B
Ak BLAk, AFIR R BRI b RBHT IR SURR U v R, AT

RIREST=R 45

2014 K. 2015 K. 2016 FARFM 2017 4E 6 K, A FF KN E 5 B
A 18,619.49 JiJt. 18,678.83 JiJt. 22,446.81 JiyuHl 24, 135.49 JiG, Hish
B 2 508 37. 19% 33.90%. 36. 85%A1 38. 70%. A & F-IR 15 WA 4% [ A7 1%
FSCAR fe T AT AR A B 2 B H R A TR R 4

NEPRBA A SV BRE i, R RE S B HE AT AT, (B RO
77 5 SR T S S ARG BE R i 37 S A AR A, S EUT BRI R . 77 i
ERAUIER AR AR RSN B, HoA R P EAA RORBEPVE A BT
TR PR BRAN HE A, KXt m] HII BNV SUE i€ B T R o

4. JEAA RN REIRRIE Y% 22 3h i R

AF F B GIETGEES . TSR R E AR S M
ICRLSE, 2014 R, 2015 AFFE. 2016 EFEAN 2017 2 1-6 H, FEWFSEAHTHE
BEMPRL S EE )08 57, TT%. 54. 72%. 52. 02%A1 51. 50%, 5 Lbiw, JEA B R
BN T AN RESIH — IR, MR T A A 48 B AR .

H TG R RR O AR R A AORFIRVE T AR oMk 25 < A R 32 % E A
A LA WA BB ERHR TR AL, TS S R B A
TR RGN, 27 EEEMR A Prpsl, £ 2N, JEAE
JRAS LB AN e T R B i B AR R S IR

R, BEEEASNEREFFAGARA, e, W BRRERER.
) KR S5 R T T R BE 2 AR 1k, I ARARR A =] L FE MR BEIR b
B2 BRI DL 2 A m A PR e E P AR ORI AR IS 7T RIS SRR R
RE R R K B0 AT RE 2 R 24 R RIS R 5K, I ELX 23 ) B8R 8 7 1A PEIG
e MR A



5. JCEB B RS

2014 4FE. 2015 4FE. 2016 SR 2017 4E 1-6 A, AR FEE WS =M
N o5 B SN R EE B 2051 30, 57%. 31. 27%. 29. 99%A1 32. 16%, I 5idhid
S RIN—29. 17 Ji76-785. 14 Ji76 —590. 30 J37CAl 224. 48 Ji G, 4355 48147
-0, 34%. —6. 9T%. —4. 52%F1 3. 29%. RGN, ZEANINZTERAE LSS
HA RN, NRTXYETICREGIES), ARHEIEEETHEREE,
Rl B 2017 FEHIRASKR A IR A o T HE 51 804 B L — e S8l sl gk . IE%
WIS 2w S SR BAE AN T T, — RIS RS, AN A H 3 EER
LSS5, RPN R RECR AR IV s R ORI 54 1,
RN R MRS KIEFE, AR =5 7EE BT M O Ho g Ml 55, T s
P N/NCIEOEZE= 258

R NRMIERAS A, AFET PRk e mn B EIEREFEEK, —
SERE S E BRI AR B o "k ST sEm, (ER N R M AR BOR A AR AT ] e 41
IE T A TS AT BE 2 % 28 &) B4 8 SR SR B0 AE AR, 22 = T s —
SE M RPN MRS o

() HERSBHEI|E RS
1. BEFSHET E A REIRS BOH s 5 XS

AFRRKAT SRR S THEH 1. 3925 2 K m Ul Wk s B o A
77 T9 ACE A TR R H L AR RE R ARAT B H
MANTEE BTG . BEFEREWBIG, AR EELIPRIRGEORIRTT, f#E
il 53 1L H BONGUR SRt 478 I A S OR s, R AT kAT N — 259 KTl i 4.
PUEAT WAL . RAE BB SR B BB I H & AL AL 78 7 i T i AL 2 L,
e LA HUR AN BT FTATVERAE, (H 2 &) BT 3EAT i AT PR 20 B2 2 1 24
E WA TR . BORK RS s < BRIt R SE R AN 2 ] IO HOR g
IR S B, IR SEEE B AN RE LI B2, T TR SR B R AR BT L FE 4
IR SR DUR AL, AT REAEAS 5548 BT G BB T H Jovk $2 TRl IR S it B AR 8 21 73
Wl at o LEAL, T0UH SEBREE RS A B I TR SRR . TUH I S A
A TR S AN A AL — € 250, PRI H P00 R0 a e H X 28 ) BE A2



fi (R B A — 58 AN 8

2 BEBSHETEHREATIH FHRE

ARG ST H AR ETY 1. 3925 {2 N @ E B s B e i | . 4E
P2 7.9 A2 R B R TR R O H AR D R, T E R AR
FAEPE R DRI b KRS, TUH @R e, [ E R
PRy TCTE B R B A A A B =T 1B R S ATCKe A BT, DTG AR 2 =) R i
KT

RIRGFE G H B RRITRAT ANIAE D KRB EAR . 7=,
OB A BT AREE : ST AEHT 1. 3925 12 vl TR 3% 3e ok il Fi4E
PR T IR R IR RO, K AT REE SN 1, 725. 04 75
TG, AR RN RO EL BN LE 3% A5 A, I H R AR Bk A8 e 4 AT DAY AL B R
IBPEEE A s X T A EE RN R 0 B, Hm e T I #
BIEAURN 444. 26 Jit, HRATA 2016 FEEEWMAAT] 1%, BN, Fibs
RRE, HEERESTHBEMLHITIH FERSHA L RAT N KRS & E
SO o AH[EJRT, 25 R B P A O B SE S AT N g S R, 1-2
A P 27 RS AR FH S Mk LA 31 100%, DR 3 mT B HE BT I B e 2 P Rt 284
AL 3353 B e 1R RUABE AR X ZE AR PR T, T T BB 2 W) R L 5 A= L T

S .
3+ 15 B 2R AR T ) XU

2014 £EFE. 2015 G 2016 LM 2017 4 1-6 H, ARSI
i CFAT R AR B VR 6 5 UE 8 T ) 3 368 J PR AR PR 4 R 550 2330l 18, 26%
19. 63% 19. 58%H1 8. 87%. AKKATTERIG, 2 FF BT MR A B IR 3
M ST SRR ARG — € B IGSE AW, Bk, RRRATEE—
SESABR A, FRTE 2 7] 1R i SRR R /N T4 B I IR R, AT 3 B0 B Ui
i R DA HIT A BE AT BRI

R A AT EE BRI R, K E A A F A E S, ER
PR OGTE A R IR AT RAT RS UL “ 30U KSR R 7 6F K E
T IR S IR R [ IR



NFEVBEREE R EE: GEFFFHRY CPEIEFEHRY. GEFHRY. (B
WEFHRY MBI HM Chttp://www. cninfo. com. cn) NN &)k € S B3 25
&, A FTA S B DAE EIR TR & GRS PG BoNHE, 1B KIS HHER %,

e SRS

Rt

BN B R AR A A EE R
2017 %9 H 18 H



	（一）行业风险
	1、不能紧贴下游行业发展趋势的风险
	2、市场上下游供求变化、产品和原材料价格波动的风险
	3、市场竞争格局变化的风险

	（二）业务经营风险
	1、新技术研发及新产品开发的风险
	2、人才流失的风险
	3、核心技术泄漏的风险
	4、部分自有房产瑕疵风险
	5、资产和经营规模迅速扩张带来的管理风险
	6、实际控制人控制的风险
	7、实际控制人变动的风险

	（三）财务风险
	1、产品价格下降及毛利率波动风险
	2、应收账款回收风险
	3、存货跌价损失对经营业绩的风险
	4、原材料和能源采购价格变动的风险
	5、汇率波动风险

	（四）募集资金投资项目风险
	1、募集资金投资项目不能获得预期收益的风险
	2、募集资金投资项目带来的折旧、摊销风险
	3、净资产收益率被摊薄的风险




