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T IR BLHE 9.19 0.59
Ik 2 11.69 0.43

AR RVEAGHUR B XA 1 2~ =] BEAT IS, A=A 4EH 2016 4F 12 H
31 H, B A HtshaS g R MmEER, WAATE LT ARKTZ T,

P AR R

2R, KA IE NP I iR & T A B, PR R, RS

FE, S0 PR AN IS BT XRSHE7R o bR B BAT ML AL A% SE S T
37584 S FNE AT LR B SR O, PP, PPGIEE SRR S B, o R
/A IMID



2. {—RRBHRNEHHE) ERFESF 28 (OFHWA T AR
BEUREETNHELRAZER AR, TEFXR, FHATN
BB KR, ENRHNKE, REETLEEER—F; TN

EFRAKERE KL FITFEIHREZERNL

&R

(—IWREI AT PGSR RSB EWRARBE SR THREHRF

PRI F B < DA E 7 AT a7 3o AR =] TS BB 1T
B AP MO LR B A ARG T BT A, B RG22

B P A e
S AL RIHEAT O

BRI, 4G Ml ks E

(1) =AFRi 2= SLAE R P R KA L
Vi IR AR I S A R R R DL R -

M DL S B R TRk A 7

TR 0

EEFE SRR 2015 EEZE 2016 EEZE
R EAEVLE 1,690.37 2,355.33
H 242.86 216.46
B 213.36 224 66
Wiy 8.64 6.57
et 24.36 52.37
B 0.09 0.72
&t 2,179.68 2,856.11

T PR A N LR A R
BB A B R

PR 0

EEFE R 2015 EE B 2016 SEE =&
IR EAEVLE 1,495.91 1,007.21
BIE 4145 20.81
&t 1,537.36 1,028.02

VE: BhEP R R S Z AT HOR BB O A B, 2016 4E8C 2015 4R EIRREI M, EBRA
NS BT 2015 4 il S 45 KO TFARHEAT IR, /b T HEAE R i AL DS AT ML, P P2 E R
MRTEEAR, BONAEF RS GRBO 7= dh, KRN T Aol B

Vi IMTA 2 [ D S0 P e B L -



THE AL m

FEMAR 2015 FE R 2016 FE &
LWC-LW 299.00 306.56
PCC 39.42 15.06
SLT 4375 41.49
IGT-IGT 100.07 107.29
IGT-HP 17.61 2.88
IGT-TIAC 58.54 34.64
TIAC-HP 295.94 393.22

&t 854.33 901.14

MRAE L IRFRAR R I, BRI BTN 2 ) 5 B AT i, T TR AR

B R HEITIE ZR I [ B ik

(2) =Fbni 22 ) i SRR 32 B 7 Rl S He A e R Hr
@ MR I S B 1 DL R -

M ARt
z 2016 R+ K% 2016 FHESH | EAEHEEN
1 | T AREETHARAFA 125,365,298.58 10.79%
Panasonic Appliances Air -Conditioning
2 ) 83,845,363.67 7.22%
Malaysia Sdn Bhd
3 | MR A A FRA A 80,657,525.69 6.94%
4 | DAIKIN MALAYSIA SDN. BHD. (K4) 79,807,992.87 6.87%
BRI DR A BR A 7] 56,159,943.31 4.83%
. Jﬁj:‘{%:é% ML RS PR TR A 46,895,432.98 4.04%
7 | WA RS R G0 L) A RA ] 44,842,450.80 3.86%
8 | ®LiEKE (L) HIRAHA 41,813,713.65 3.60%
9 | ZHHLEATHBARAF 32,878,373.45 2.83%
INTERNATIONAL COMPANY FOR
10 | ENGINEERING INDUSTRIES AND AIR 32,280,295.97 2.78%
CONDITIONING
&t 624,546,390.97 59.29%
M. ARt
FF5 2015 FHIHREF 2015 SEEHE &M | HEEHBRAK
1 IRERTIRERAA 119,947,084.54 11.39%
2 IS R AR A TR A A 67,178,086.69 6.38%
Panasonic Appliances Air -Conditioning
3 Malaysia Sdn Bhd 62,075,825.92 5.89%
4 ERUGDUMERHS It A R A #] 59,039,721.80 5.61%
5 | VAT SRR (L) A R A F 51,899,399.03 4.93%




6 | B LEkE (L) HRAF 43,885,508.85 4.17%
7 | Bilg=SEHAL FEES AN AR A 40,227,932.67 3.82%
8 | ZEHETLERTHBAMRAA 31,655,546.93 3.01%
9 HL R R A BR A A 29,787,143.71 2.83%
10 | J7IHBUORHIA B A AR A 29,267,679.53 2.78%
At 534,963,929.67 50.79%
VAT IA BFE 7 LA BRI L D
M. AR
Fs 2016 FFRIT K&/ 2016 FEHEEM HEFHERALL
1| BRI S AR A A IR A A 256,001,795.95 53.78%
2| EWIEEE (Rl FHRAA 79,048,894.79 16.61%
3 WL AL TR ERRA 66,222,554.38 13.91%
4 | KIS GRID HIRAH 43,939,123.37 9.23%
5 SPIROTECH HEAT EXCHANGERS PVT. LTD. 12,267,957.97 2.58%
6 ALCONIX CORPORATION 8,231,022.36 1.73%
7 | BRIERE SR AR A A 2,482,023.70 0.52%
8 Shilpi Cable Technologies Limited 1,258,881.71 0.26%
9 Prysmian Finland Oy 355,293.44 0.07%
10 Luvata Srb D.o.o. 90,104.00 0.02%
At 469,897,651.67 98.72%
. ARt
2015 £ERTHREH 2015 FHESH HEFHERAL
BRUGHS 7 FL 2R A A PR A ] 321,749,250.80 46.47%
AR 22 AL TSR A PR A A 164,467,000.60 23.75%
WM (kD ARAF 49,129,471.78 7.10%
i GRBO AIRAF 44,085,908.84 6.37%
SPIROTECH HEAT EXCHANGERS PVT.
D, 16,691,577.70 2.41%
DAIKIN MALAYSIA SDN. BHD. (k&) 9,477,168.96 1.37%
ALCONIX CORPORATION 8,705,903.71 1.26%
Daikin Refrigeration Malaysia
sdn.Bhd 8,242,101.72 1.19%
BRUGHS T FL 2R PR A ] 3,252,237 .44 0.47%
Shilpi Cable Technologies Limited 2,786,943.49 0.40%
A1t 628,587,565.02 90.78%

MR _ER T, WA 2015 4EJE K 2016 4 P BRI 2 FRT R 1

T LB G R AR 1K) 50% A L, WA BT 2015 SF % K 2016 SEPI SR A
F AT R A B LU B8 o AR K 90% LA b, B P SRR R




g

MELEZ R ST DU, bR A ] 2 O 1. K A5 il
J R, VA AR R vk Tk AR AR TR T, R Rk R AL T
ot DCRESL I A I B, XU 2 R 56 T 2 SE MK E 1, & RE ki

OV IMTIEZE [E 1 24 LA AR DL i F -

ifi. THB
=2 N .
o 2016 SR+ KE 2016 FHELSH HEEHBERARK
B
1 | DAIKIN (THAILAND) 518,813,628.40 12.83%
JOHNSON CONTROLS-HITACHI AIR
2 409,026,403.76 10.11%
CONDITIONING INDIA LIMITED
3 | SNC_GROUP 406,438,339.10 10.05%
MANH TUAN  MATERIALS JOINT
4 353,996,274.58 8.75%
STOCK COMPANY
MITSUBISHI ELECTRIC CONSUMER
5 216,146,070.69 5.34%
PRODUCTS (THAILAND) CO,.LTD
6 | FUJITSU GENERAL(THAILAND)CO.,LTD. 202,028,437.99 4.99%
7 | ARVIND METALS & MINERALS PVT.LTD 188,351,235.11 4.66%
8 | DAIKIN (JAPAN) 183,560,285.17 4.54%
9 | WALTON HITECH INDUSTRIES LTD 154,496,240.63 3.82%
MITSUBISHI HEAVY
10 | INDUSTRIES-MAHAJAK AIR 120,313,156.65 2.97%
CONITIONERS CO.,LTD.
it 2,753,170,072.08 68.07%
fifi. THB
52
s 2015 FEHIHREF 2015 FHEEH HEFEHERAL
B
HITACHI HOME & LIFE SOLUTIONS
1 548,829,204.45 12.60%
(INDIA)
2 | DAIKIN (THAILAND) 520,708,385.72 11.95%
3 | SNC_GROUP 470,353,057.15 10.80%
MANH TUAN  MATERIALS JOINT
4 291,454,596.58 6.69%
STOCK COMPANY
5 | FUJITSU GENERAL(THAILAND)CO.,LTD. 254,934,210.58 5.85%
6 | MARUBENI ASEAN PTE LTD. 181,678,706.19 4.17%
7 | ARVIND METALS & MINERALS PVT.LTD 162,511,570.45 3.73%
8 | DAIKIN (JAPAN) 151,736,974.13 3.48%
MITSUBISHI HEAVY
9 | INDUSTRIES-MAHAJAK AIR 151,322,811.95 3.47%

CONITIONERS CO.,LTD.




10 | PT SUMBERMETAL INTERNASIONAL 148,018,977.94 3.40%

&t 2,881,548,495.14 66.15%

ZR [ 32 B S PR G Ak (0 AR P R AL T B S A, AR AR A 2R
FTAE MBI 24224 S0KM )78 o X33 o V88 T3 2 T )7 ity =2 A 5 45 K< H 57
A AR A 28 ] DA S A 2 e I BT ) A A A A, R
SE MR

(3) AR I E ML IR A

OV TTIEAE M A BT 2017 SEAEE S RIS THE L

Vi T T R A S e T BT ANV X [ P T 34 2t 1 T S R LA 1 4
B R B R A AT AL OEM A7, A /AER I s BN T H
TALERATE . WRIEGETE 2017 F O R B S R

5 & 1 TR & R 3

1| EEEE GRYIEBRA D 2017.1.1-2017.12.30
2| R R A AR A F 2017.4.17-2017.12.31
3 Panasonic Appliances Air -Conditioning Malaysia Sdn Bhd 2017.3.1-2018.3.1
4 Carrier International Sdn Bhd 2017.1.1-2017.12.31
5 Luvata Srb D.o.o. 2017.3.1-2018.3.1
6 | FRIZAIR Pvt.Ltd. 2016.7.10-2017.12.31
7 | TR T RHEA R AT 2017.1.1-2017.12.31
8 | ZEHTLEBRTHEAMRAA 2017.1.1-2017.12.31
9 | BRifEHE A A A IR A F] 2017.1.1-2017.12.31
10 | A&/ GO ARRAFA 2017.1.1-2017.12.31

H T4 5 [ LUKE 22 P i3 B 4 BE G B 4 1) 09 77 3088T, Hhn -+ K% o
JREER K BRI L, B SRR E AT, 27 B B 1
FasE 1

(2D V5 171 125 2 [ WSO N TN P S 43 138 B

VAT IA 28 H 24 7 e I BR ), =B IR, Btk R Be Pkl Bk & P R
VIRRGEAT A=, AT AN T AR R 1A T AR, Rk fis 22 [ A\ R
A% (40 SNC_GROUP) 5T & HIMEZE ML, HARZ S LURAKRIT #ok
ZHEAE, U 2017 4F 4 H SEPRIT BRI R4 35%,  BARIT RS TH
LU

Country 2017 4 14 A
BD 63980.2
BR 9544.2




cz 70932.2
EG 153184.6
HK 39390.38
ID 8640.4
IN 1039997.46
JP 512574.2
MY 52742.8
PK 1776
SG 172495
TH 3700392.52
™W 16360.2
VN 585723.6
Bt 6427733.76
@i M EAE 2017 4 1-6 AN SZHUEF LI -
Jad 2017 £ 1-6 A4S | 5 2017 4F 1-6 H¥&E
P 2017 4 1-6 AR K&/ - PO,
1| " AESTHARAH 95,127,264.50 12.69%
Panasonic Appliances Air
2 T . 78,937,358.03 10.53%
-Conditioning Malaysia Sdn Bhd
3 | Bl E (L) ARAFA 35,526,962.02 4.74%
4 | NS TR PR A A 32,536,931.23 4.34%
5 | DAIKIN MALAYSIA SDN. BHD. 32,120,939.42 4.29%
INTERNATIONAL COMPANY FOR
6 | ENGINEERING INDUSTRIES AND AIR 28,719,102.93 3.83%
CONDITIONING
. R ESEEL R LS 2647001185 253%
ENE|
8 | IRIIFE W /R HERAF 24,242,815.33 3.24%
9 | TN BB AR PR A F 21,398,618.93 2.86%
10 | ZEFETERTHBERAH 20,425,889.79 2.73%
Hit 395,515,094.03 52.78%
@A IS BFE 2017 4F 1-6 AW SZHIUE S0 T
F 2017 4 1-6 A4 | 5 2017 4F 1-6 H¥4F
5 2017 % 1-6 FHI+ RS o B,
1| BRUGHE ST E S IR PR A A 140,282,784.54 45.29%
2 | EImIEEE (Pl AIRA A 130,049,316.43 41.99%
3 [ A& mEs GO HIRAH 17,504,694.03 5.65%
4 | g A TR AR A A 16,705,374.10 5.39%
5 | ALCONIX CORPORATION 3,826,916.84 1.24%
6 | Shilpi Cable Technologies Limited 642,067.96 0.21%
7 |l CRED BLERAF 419,759.39 0.14%




8 | ) ARG A A 282,406.15 0.09%
&t 309,713,319.44 100.00%
GiEMIAZEE 2017 4F 1-6 HURASZIUE MU T -
M. THB
= 2017 £F 1-6 B RE4
2017 4f 1-6 AR+ K&EF 2017 4F 1-6 B EEH
= BIRA
1 | DAIKIN (THAILAND) 282,927,621.86 11.72%
2 | SNC_GROUP 230,701,975.24 9.93%
MANH TUAN  MATERIALS JOINT
3 212,549,022.64 8.80%
STOCK COMPANY
JOHNSON CONTROLS-HITACHI AIR
4 159,392,067.34 6.60%
CONDITIONING INDIA LIMITED
MITSUBISHI ELECTRIC CONSUMER
5 157,739,482.55 6.53%
PRODUCTS (THAILAND) CO,.LTD
ARVIND METALS & MINERALS
6 152,307,128.40 6.31%
PVT.LTD
MITSUBISHI HEAVY
7 | INDUSTRIES-MAHAJAK AIR 123,005,181.47 5.09%
CONITIONERS CO.,LTD.
FUJITSU
8 105,234,644.28 4.36%
GENERAL(THAILAND)CO.,LTD.
9 | DAIKIN (JAPAN) 100,771,343.38 417%
HITACHI HIGH-TECHNOLOGIES
10 97,892,323.63 4.05%
CORPORATION
it 1,631,520,790.79 67.57%

e

e LIRS A WL, IR =K AR HA F] 2015 4F. 2016 4F % 2017 4 1-6
H& P i gy, FRefe, g BT B, ACkE BN K

(S E

(4)2017 4 1-6 H SEFRSZHUE -5 TR 6T G 43 A

#ZE 201746 H 30 H,

= H AR A F] SR PRI DS TS L ST T T

Bf: ANRM AT
. 2017 SEAEEM | 2017 48 1-6 AEFr | ERRBGTELL | ERFRESLE HEF
n B il T e
T IEAR S W 125,863.54 74,934.29 59.54% 119.08%
P IE BT E N 49,842.02 30,971.33 62.14% 124.28%
PETIAZR E & W 90,006.79 60,290.45 66.98% 133.96%




RAESTH R AT, MRIHECE, 2017 4F 1-6 H, WHTIA = FFsHA 75y
AT VAL T ¥ 60.00% 7545, BNV I SEBRIB BLELEF, 2017 AR T E
VSN R AT B2

(Z)E UL T NS KA B

LIRS N B K 2 1 A 4

1.1V I G A % A Tk SRR R SR B T8 MV SN T 4 20 A A

1.1.1 1737 SR AR AR B 2 w8 SN K R Al

MVETTIE AR S b v T A BB SR, 2™ BT RE4EILE . &
T EIRES . ARFEITPRAEITERE, [EE A GR T I R R} B AR A 34T
EIORE AR, BETTRIEE 7287 A S A AR B B A R o RTINS, 2 w) A 7 SR A
B PR IR, K A SR IR I I PR A B B B MK o P DA 4 5 2 s T A = )
e PR SRR TR 3

OAT TR B

B TR EA e E T EEH R Y. £ 2 Enhl kR, REC
22 N ERECR AL AR 7= BN 2 I, 238 s )W IG5 . ITAESR, THDN B 2%
ZAR ) E A A ZE BT AR RIREE, A0 L AR W gk % 77 0. 4544
RFERL, fRRe AT RIS R e . BT, H=kin TR S AN Wrie F+, R 4
AWK, B AR R, BT R T ES R R RS

A R B A R AR T I K R ARG S Rl 200072016 AEAEST MG KOHE N
20%, 2016 “FIK[E4FE e 320 S, &N 280 JIME, FUHEMIHIZ 87.5%, W
SR TR S B FH R B 6 o HEAA AT 10 AR L= RE 151 JiE, &7 EE 47%;
PP 105 S, (5B 37.5%, LA T R AR . 2003 SRR, A it
LA, FREME H OEALE 15 Ji~17 iz 8], #EOELE 1.5 Jinl,

@7 &4 T

2017 £ 6 AW A/ 8 13912 B G, R K 44.8%; #5E 14135 H &,
[FILLIG K 41.4%, Hor, N8 E 995.4 Jie, [FILLIGK 66.7%, HIE 458 TG,
[F] ELIG 1 7.3%.

2015-2017 4 o [E % ] 7= & R
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800 - mmm O (Fif) —— FLEH 50%
700 - 40%
600 - - 30%
500 + = 20%
400 4 = 10%
300 = 0%
200 - - -10%
= Ui =
0 : - - p———s ey -30%

o D . D . DR . DO . D .. DR . DN . D .. DR .. DR . D . B . |

(O A AT A St Sl A B

R oK H AR B 2 (R RS, TR 206 & 2 S AT AR ) 8 o B
EWE R B EIFEE BT, PRk b g M. K FREM A =
B 4 B SRR T

2017 SEZ AR AL TGN I 1) H AT 2l N 1T A TR
KA RS TR o 2R TR B 2 A R IR 7 SR DA R AR R OR T S R U AR OKR
77 i PR SR T TUYT, K AN AT o T 2017 SF 2 1 ARt 4k 252 F AR e s
AR R IR S I TAT LA R R

1.1.2 %7 BRI

2015 1% f 2016 AT+ R A S LU A R 1 50% L 1,
SRR, Hl T &S R HESE I s W & R 77 (&84T, &5
PHEE B RIAR R M. BRI VA T IA A S S v T IS BARAE 7 s il B
L g A AT S I BORBE 77, B b RAE T 3 A B0 BN T EE AN R 44
BE, AT A I

BEE Hre S I AR 2% P itk — IR NI AR, B AAE R R LR
SOREFF RIS FR, R T T B P TR RIILE, R R
B A T SR AP P2 L2, S e VT IS R e VA T B it L B R BR IR AEL

1.2 U T IA 28 FE R KA LB VSN T 5 (1 M4

M7 KT TS 2 2 w0 TV 25 i i A TR R e ATk, Al
AN, F AT AR B 2 w7 5 O R A A, A DR



FESNOZR R 2 A E S, B dham R AE . B s, T
Xt m N AT R EEAR o
M 2016 SRR G5 oA, AR R T A

VAT A ZE I 2% P R R ZELL H A 3, KA R H A% P EAR R E K
WL GRS AL TR, RN, XAMEER E I MR B A A

BT RE AR E TR ERAE, SRS RS EEREEE mMOTg,
H i 2 B SN E S I A, 28 [E AL TR KT8 B i, (RS ey &4
SRILHGRE, 2016 fFE 5 AN A RER E P B IIEC 70%, £ %Y
FAF AR B PRI G KR o T IR A P 2 [ 1) 25 1 7T I AR K I T P PR RIS
RN, 20 A 2R B A 2% P TR FF R K AR SRR R, ST AR A
Eo FEEEATINEK, AR ENEERAELN, 12016 FLKIES
&, AT AR AR E A 3G

IR, S22 P T =M kel itk Re &= SO TAS EE R, A ARk
SEFE TGT P2 ALK — 210, LWC. PCC K SLT = & i Eb B 41K 5 T Fa
Fo HETZ /P FERE ™ MERE &, 0L,

1.3 BNV AT KA 5 [F ATl LG L

1.3.1 R A FFHERIEE, R BT A S KBS T

F% | EsREm EWAT 2015 4R 2016 4EF | 20174E 16 A
1 002203.5Z =N s 12.89% 32.19% 64.33%
2 002295.5Z ¥ 2B 30.49% 26.31% 48.07%
3 601137.SH A 4 2.30% 29.75% 35.83%
4 002171.5Z EVLHM -2.57% -1.16% 34.93%

1.3.2 AR B A B AR FON B A3 KR T LR -

REIAT HRRAE FE T
VT IR AR 2.46%
VT IR BT P 1.79%




T IS 2R

0.22%

AR b3 AT L, FRI s B 3 SO V8 T T8 = ZXAR A m R SRR N SE R 5

KRR R BT A A 3 KoKCF, B — & .
2. RGN R B A 2 (0 A A

2.1 JISREE A BRI RGN
BRI 2 ] 2015 4EJE 2016 4EJF
VT IR 4 A BRI R 3.04% 6.04%
P TIA IR & B HIR 4.50% 9.91%
P TIA TR E A BHIR 2.71% 6.51%
ZEEBAR 3.42% 7.49%

H

MRE P LA I, BRI, BRI A SRR N, Bk
ARUNNT WA SIS E, ABEE AR g g m,
ULAEBE AR = B G NS, BT AE P A BT B

2.2 [FAATL T2 m B A LR

FS | e/l | EmAR | 2015 4 | 2016 4EF | 20174E 16 A
1 002203.5Z = A 5.88% 7.58% 6.51%
2 002295.5Z ¥ SR AT 3.54% 3.24% 4.43%
3 601137.5H | fHEH A4 11.06% 12.76% 13.31%
4 002171.5Z REILH 4.14% 6.65% 6.05%
SEH 6.16% 7.56% 7.58%

2.3 bRH A T AR T BRI R 5L T

FRE A R R FE T

VIR P 2 A B R R 7.16%
WA AL P & BRI R 10.40%
WA ZE E P ZEA BAI R 4.95%
FRHLZEENFE 7.50%

AR B2, T Iy WO T T Ak = bR ) A | )R oKk B R A
4.43%-13.31% 1], “FIZREBAZHN 7.58%, ST\ EHIEA .
3. FHEIN Py 409 ) B FH AR AR 2 75 78 43
AU 2 A7 WA e TG 8 = SR b ¥ 2 ) )R T 2 P S5 B A5 2 L B EEL 2
LA 55 B MY, AP AR o v Ja AR 9 F 142, R4 & b SERR 2 BRI
of FEEAT T, T I FH E A0

N

2015 4

2016 4

KA FET
BT kT




T T A A A U TR) 3% R 3.71% 2.74% 2.97%
VT I BT A TR) Bl FH 2% 3.71% 4.75% 4.95%
V5 1T I8 2% [ A 18] 3l FH 2% 4.81% 3.97% 2.57%

Vi T T R AN U T I8 BRI 55 9 FH v 2 R AR S AN 4 3 S i
IR 2> =] R 55 9t FH 32 BRI St amias , DR AR 0P A AR TN ¥ 1 34 2 [ F) I 5%
T, RO T I 2R R Y1) B FH R A B o DR BB A VPP A 03000 14 9 1738 P o
oK o ) (R TE) B P R AE S B IXTR) N, I 2 [ A B3 0 55 9% FH RS2, i 3000 £
TR MG X E] .

PR R

ZREA, Bl w PP IR A SO & [R) BT A5 1 SO R BEAT WS 2 ¥ 7
W PSRN, ARG KR BRI @SSR 2, 1A A
WK O SR

0
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