RS : 000007 REMFR: BT LR FWYNERZ ST

AT RO BRAR
EXHF~UIRES (ER)

RN Ti

LR AE WL

P SA A B E B TR A 7]

LB S AR B PR A A T /N X 134-2

U B BT BR A 7]

hiE (R B 5 XA L% 227 5 38ED-52'%

TR

LI BRI T REIH21-3%5

I 37 W S5 i)

FHIRUESS

KAIYUAN SECURITIES

2017 € 9 H




TRYIT A 0 1B A B A ) BEK B I SR iy 45 (50

FAF]. efhER ML HE BN GREARIRE B ERSE. #E. 5%
B, ARG B BGC . R P IERR B R, 4 BT A R
BB G AR, RRVEAREAS B RTIE  FEE DU s WA IR 5 B Bldit
P M5 S W B 8 R S PR MR IR B BB, W RVENL IR S A0 A i 4
FEIER 2SI RIFER, ERRIAES BT, AEIERNARAFEZ ETA
A AR R Ay, I T USRS SRS BB R PN SE B H PR 15 Ak 1 A5 i R
HHBCEEK R Ll ArEH S, HEHFSAARNAE R A FIESF A5 g
CEF AR HIEYUE; RAEMDIE S H NRZBUE I, RNEFSRLEE
P FUESF A 5 FTRE AR 45 578 A JROEANIA 22 =] 1) 5 {5 SR 45 25 Hi s
BUE; EFARMUETFAC 5 P AL 5 F A AR NI 2 =] 545 S ATIK
JUE R, SBGIESFAZ 5 BTS04 54w ERERBUE AR Bty . Wi & 4518 kI
FAAEBPSE ST, RN R F A EUE ety B IS A S it 8 ks ek

RAFHTTNMEE U TR AT ST 557 N RIEAS R 35 5

FaI BRI E L, e

AR A5 FT IR AR URAE 5 HH 2 S T A RORT 5 RS i ARy B AT S B HEEBTLOR ARt
HERIRZIE o B HEHLICHS T A IRAL Zy (AR SR I A AT P B L, 2 AN 3R
AR 23 7] JBEER BB B0 B 3 A 11 Hh S o P ) B e DR o A AT 55 S A S
7 R RN S 2 IR

RIRAE G 5E a » AN m 28 SRR A X R 75T IAIREE 5 51 5
ISR R, B B AT 05T SBEAEFI AR ARSI, BRAR G N
75 VAR AR A A5 (R IR 45 5 RO A S SO A, 3 LN L 5 FR A ot 45 45 i 1) 2%
PR 2%

BB AR ARG BAEAAEMEER, MEARE CRBREELN Al Ll
ST B A M B ]



TRYIT A 0 1B A B A ) BEK B I SR iy 45 (50

X G FER

MRYEAHRIE , AR E K GL W SK I3 5 3 T AU R

AN wPRE St ) B A m SR AR A A B, IFRUEFT IR BLAIME
RS e e R, RR B B AR R B E R T IERRIR B ORI,
25 b O m) B AR UR IS ARSI, R MR AR AEAS B AE T B VE R DT

WIAIRAZ By Bt Bld i (015 S TR BC 8 DR MR Bl FORIS
W RIFEALIC L AT o e b ENIE W L R AR, TR RO B S50 AT, AN
WEARNIA R A Z BT A A A BB, I T U SL SRAE &I R PS5
Zy A AR AL A A5 T RS AR K T R A2 L AR #HF =, HEFSAARAN
I3 B FIUESRAE 5 MV S5 58w B BUE s RAEPIANZE 5 H IR BUE |
W, EPGERE SR BARIARIETR 28 5 AR 45 55 8wl H0E A NI 2 =] )
S5 BN 5 B I I BUE s EHE SR MUETFA 5 BTS04 5 A Rl A
NI S5 AR S B, IRBGIESR 2 &) Fr ML 45 57 =) ELAEBUE
HRBS . WA ALK DA BRI T, AN R FRESUE R B IS
FFARGH B Wb e te .



TRYIT A 0 1B A B A ) BEK B I SR iy 45 (50

A BB oottt ettt et et r et 1
A R T B oottt ettt ettt ettt ettt et ettt er et et et e e e e e, 2
= U 3
223 OSSO 7
I S = B 2 USSR SSRSRRRS 13
oy ARVRAT ) TT ZEMEIR oottt ettt 13
R 0L S i et [ 0 ' L - SRRSO s SO SRRSO 18
= RIRAE Gy AR RBE R SEMEGTRMEE o 18
DU T A 28 TR P AT AT 22 oo, 19
B N G5 Y A A L0 NG S s = RN 19
VAN N Gl W N A5 3 v, 20
R N ol O N A5 e 4= N s RN 21
I\ AIREE G AT TS FTIEET oo 21
VIR ' ik =3 KRR OK: 1) S TR RN 23
o AR A e B T B B T oo, 23
+—. b AR AR A E—BUTH AR R EHFENERE I o 29
+ o B AR AR L -BUTHN. EH. BFH. @GN
54 TR SO RUTETRRRN 29
T =0 ARIREE G5 N BB GE LRI I ZEHE oo 30
N o2 S OSSR 33
ST NG Y b L I ey 1 RS R 33
Ty T A TR TEIRIIRULE oottt 35
S SRR A T B A T T R oo, 38
BT RIRA G I B R H B oottt ettt 44
e NG B O =SSOSO 44

3



TRYIT A 0 1B A B A ) BEK B I SR iy 45 (50

— N

ARIRBE GYITE T oot 46

g S I N Gy 1118 =y = OO 48
— ARIRIE G IR TTZE oo 48
SR 77 1 i R ey (a1 - SO OOS 53
= AR G R BRIV BB oo 53
1LV ISR 2 B a a1 | 53
RN N G a7/ A A Ry NG g < OO 54
VAR Y G N A5 S i 55
S TR N a7 7 N A A 2 B 1 OO 56
AN N Gl s B o E/ A 0} 21 OO 56
TUv AR G T BAT I IREIT oo 58
T RRZGFE (EHEBINEY T —ZMHE o, 58

HET EMATIBIZEZTIEDL oo 63
0 BT A FIFEARTEIL oo 63
Ton DEVEL BEAREFITE DL v 63
o AFTEE IR oo 69
M. AT EGE = EREKE P oo 76
TR 1 BN [ o= 0| A4 - OO 79
ANy B A AT Z AR E B S FERR oo 80
L. AFERE, BFE. BEEEA BB o 82
JNS A FIEIRNZETETEDL oot 82
Tun ARUREE GBI T oo 90

g AU D W U N OO 93
o GRS TTHIFEAIB I oo 93
Ton AT oo 102

BT BRI AT BIZEZIBIL oo, 104

A

B EET A T I ZR AR TIL oo et e e et et e eae e eneeenas 104



TRYIT A 0 1B A B A ) BEK B I SR iy 45 (50

G

Ty FRBT AT TR AT MV I FEZR TV oottt ee et 176
S E RS A I T AT oo e, 180
B3 ANt A i R o = TSRS 185
e A BT IEEAE VI oottt er s 185
HHESRTARIRIE G BN AT SEERI DT e, 233

F- R R I N G e I 17 o v STV 241
R i AT S NG e o7 -~ TSP 241
R (| 475787 > 1N o SV B S 07 247
BT BRZGHEREREEEDHT oo, 251
v RIRZ GRS CEHINE) BB e, 251

« JRST IV 55 AL ) RN T AR AL B e AT A (AL IMEY B e K R R A

T A ettt e ettt et e et e et et eeeeet et ee et et eeetertaeaeenareaes 254
B LT BT R T G 2T oot 256
— RIRZGHT BT A G RIS E I o 256
T RREE G IS AT NS EE I S T 259
= IESEBE I ORI BERNBETTIIHT oo 276
. R GX L AFIRRSLERR ). ARKE St AR RS 25
B =Y Y N S =y N 1= 211 [ TSROSO 285
g Tl 1 = AT 289
e BRI B I B2 oot 289
R A= Ny B = i OSSR 293
g e I CIN e 135 . SRR 297
— RIRAZ GG RN SE G DR RFETE oo 297
R N G N N1 R s ' N 1 O 208
g e« I 5,475 OSSOSO URURUSRSRSS 301
N N Y B T oty TSRS 301

5



IRYITH 7 0 B 4 A R 2 ) K B8 7 I Al ity 45 (R 58D

T T A TR TCIRIIRULE oottt 303
S SRR A T A T T R oo, 306
g e = - <= N 1 TR OTTTRRTNS 311
— RIRZE G 5E G, MEE LT AR ¥4 B8 szbrdas s sk HAh BN
A PE I, AR AL IR N S o AR BEFH AR EIIHE oo, 311

— N

ARURAE Gy 5t A T FUREERD TR oo 311

=, EWAAEET A A REBR G IED o, 311
111 B N/ a7/ D B Y TR/ = B 28 10 = OO 314
Fiv FHEDTEELIR oovveveveeseeees et 314
7Sy RFRRZGAHRAN AT BT AT E BRI 317
B AT A T ZEMFEBEBIIEIL oo 322
IS AR E BEB R A IEZEHE oo 323
ARRE ) B N G 1) e SR =S N 0N L : NI 325
B EHARREEEE oo 326
BT ATIFEZE T T o 326
Ton TSI ST T B oo 327
oy BT I oo 327
L I AT e = OO 329
Fiv ETATSTIIEESS T oo 330
TN PP T B oo 331



TRYIT 4 B iy A BR 28 ] FK

PR IR A (RS

B X

R, BRAEAA U, NARIAREA IR E X

—. —HAE

22 577 SRR

W, ARE S

CRIIT 238 i et A PR 2w BLR B W SEAR 5 45 (58D )

NEl AnwE, B
AN S 3 SN
et Bty

RN B ARAF, A RIS A B
HIRAR (iR BAERG YT E-LROARAR (&
Fr: FERM) , HBRELERYNESR S ERk B, B
fAiFR: 2B, BEAAS: 000007

SRR AT
FHERH

YT 2o i F v L CHIRGHO

R e DRYNGERE IR A < Al B A BR 22w
FRHUETE UG FEB A R A

TR K% 5
X7 AR 5
X F

WL RE AR AR B SERTE AR A A .
TR

W GiAMETT

L AL R VBT R 2 il B A WA
THE

B R

HEr R BT LA PR A R, il Fg s 53 1R M e A PR
LTS

IR BT BRI A F]

P HE R B AR A BR 22 7

PRI Ao bR

WG SL I R B TR AT . I AU H R 3 TR A 7
EEMA A B P I 50.5480% % FL

ARREH ARALG)
HRB - E

A FE T OE E AR A TR, DA & iy =00 3K
HEE T, 50.5480% /1% KL

A ey SE 0D

GRYNTT Wi FER L CHIREO 510w A7 5
EHARAA . LEUERTEHARAR . EREBM
M S0

Pt v H

2017 44 H 30 H

SE M 2EEH

PRI R E S = SRS BRI A

A2 H H

Ao T AR B A P BT R T H

GP

General Partner, B[J3#3@ &1k A

LP

Limited Partner, EIHFE&1KA

FH AR

i 4T 4

TRYITTE 2T 0 e R BB A BR 22 7]




TRYIT A 0 1B A B A ) BEK B I SR iy 45 (50

b A w SERREEHIN

FRHRA R, R

SRR

i A A

J7 P TR

JIH R BEATBR 22 7]

FTHRE

R FERRKEAR AT, REHAREE T A

E

bR B BARAIRA A

B | s

B | D

4

=

Ny

VR IVEHR M 4 B L 0

HYIE =15

YT FE AR AR

R

ERYIT 237 W 8 7 A B PR 24 7]

EutisTIN7)

R R E A IR A ], 2015 4F 10 H 28 HE4 N-iliFg
LR EE AR AR

M7

I FF AL A IR AR, BT 5 R« Lilgsh R s A TR

A

i

i U 2 5 AT BR 2 ]

AR

ARSIl A HH AR A PR 22

iisT JE

ity AR B A PR A ]

FiEFERE

S A PR A

LiFeE

b E B RARAF

IHE L

LIRS REIERHH R A 7

SRS

WP B N 2% B BR A 7]

B

Y22 B ARV AT R )

PREEBLBE

FA BRI B B A kil CABRE1K0O

FORBH

AP BRI T B IR 7]

(CRIR =474

AT ER TEARAF

SRR

IR =TI R AT R A F

R

e R PRSI A PR 2 7

IR

T PR 7 LA

R

R R

iRk

bz m R A IR A

R B

AR E PRESR A PR TUE A T

b ST 55 1) 1T IR
IEZF

TFIRIES AR A PR 2 7]

P E UL N E Y ITN -1

T T R A DT 255

8




IRIYITH 87 5 i 0 A7 PR =) K

PR IR A (RS

Rk

Gl IN A NIA T

SAF RIS HT CRPpR I E & 10O

SEARHLR A

LB A R A T

T 4

HEF R AR BT A R BB LS A IR 2w

BRILPIAE— 1. &
L]

2015 4F. 2016 4F. 2017 4F 1-4 H F/ak ik i fa) i B R H

TG JiT6s LT

AR Mot 7376, 147t

(Ol (rhte R 2 7 1)
CUEZR1) (P e N RSEAIEESR 1)
\ CETios al &= E 4L B M)
HH #5381
(EATRINE) PR S B T B 2 435 127 )
(EREHAE T (TG BT =) # K P7 EE 2 T 1) R R e )
E) GIF s 25N 45 2016 ) 17 &)

CIF 55 Jost 1) ‘7 22 75
%)

(T 2 =) 5 2L 55 1) b 556 B AR D
(P EER B EH R AL 54 5)

OB iy )

CRYIREZR 2 5 FTRESR EivAi (2014 S21T) )
(JRIEE (2014) 378 %)

FENER 2 B2

HENEZ I SR A=

BRYNIETF 2 55 e

HE Tk 5145 B AL E

R LHATEE R

TR MNFER T SRS el SR HoAh & s 5)
H R IR B AT RERZ M R T I IS S (BE R BdE) ik
%

RAZ T
TAZE
HFEE L&
—. BWARIE
s BIRS
BEI

Wile— M5 R, &M By K A5 € IF A B 1 Re 98
FEAN RIS R N 25 B Car R ERE S, 5O I A
M3, AR H ARATDT LRI o

<Ee R B R K i 55
(B2B)

LT TR Aol S TR B 7 S 14 A < i % TR S B SRR 55
TEASE F10 R SRR ST KOE ] RfE BT
FMR5E.

S R B AH B K IR 55
(B2C)

T IRTS N e AR S e R B IR S R SRR ST, EEN
RAaETRN CRHREBR) 5,

ERF R E B R 55

TEIR BL AR I SR % 7 I /3 SR SR L BEAA Al o s 5, R i 5
Tk MR, BE SRR RAREHEERS, &AD
BRI 2 P 1) H A 2 P 4R LB . RAAS N N E RS

F10

BB R AR R S8, E RO EARTIE RN
SEATH GORE, AR AT S S A, s A b

9




TRYIT A 0 1B A B A ) BEK B I SR iy 45 (50

1 F10 PREERE, WHUEER EHAFKIFTHGEE, BFA
BRI WSS B A FEIEE . G E RS SR

RAaET

R BRI A, DA A P 3R < B3 RS e S e 55
SOG4 B e SR SCFF I PC B #2300 b & 8 AT

B2B

& Business-to-Business H)ZE 455, B4l 5k 2 (6@ i
HIEMBEAT P s IRSS ST B AS e as E R

B2C

#& Business-to-Customer B3 455, BV 57 24 2 6@
o BB AT P S IRSS B S B RS RN A AR

CNNIC

[ B E 2% (2 B0y (China Internet Network Information
Center) , & EZFEEIRIIHAAE, T 1997 £ 6 H 3 HAlz
HIE FRAR S LA, 4748 B K BB 2545 2 A O B 51 .

HAEIZE

SEALMEEE . B AE A B M N RS RSy A ], H
A FE N LS T T A E AR S EIPGE A [E A

NN s

RyE (Rt NRSEAME BAE R0 MRUE, mBEks s Nk
Bt LA M 55 AN (L LA ML 55 o SRR AR NL 55, RfRiRpt AL
W2 LR . N IEHE AR I M B A T 35 I 55 AL 55

LN EN s

MWAE Cpe MRS E BAERGD) FRE, ek % vt
Bl RS ML S5 R BB 55 S ME B 5%, RAeFIH A3
0 28 FERH B S 4 K FLAE S5 08 BRSSOk 55

ICT Z2 &S FE

BT B D BOR 5 L S5 AR B AT B & R 0 H K %
NE BN LR E RS 6, DL T Pt s et rp g 2>
BRI AR T SRR 55 B

EHIE . EC

Enterprise Client, FA7 4w #3015 BN H 7 KAl 547 K
BURHLR o

SEIIT R

RAEE P AER T R G557 B8 % R AR LAY
Bt JFRSERS

E R

T E TG WA AR R LRGeS, B T P bUT
RS PLINTA.

Q1

TN BB RGO, 8 T LA BURE 25 L
M.

N H

BHEBSHT VB Fe ik RGERIBIFR, BT L RBETE 2L 5
L.

GICS

Global Industry Classification Standard, Bl 4=Ek4T\k5r2K R4t
s H bR fE L K (S&P) 5 B A 7 36 R Bt A< [H fr 2 =] (MSCI) T
1999 4 8 HELFHEH ATy KRGt .

¥ 2 A IR 55 4%

MAS

Mobile Agent Server, 593 & #3115 5 SRR L = ) AR A &
FURIT RS S & SIS B Ir N . AR ERIIRS HE R
sk, fEEBE P NMEERS5%E% P ERP. CRM. OA
SR R G HEAT R A I R

EMA

WARE IR G I R e, HAET i [ SRR 7 i )f
A FIRE B S5 a8 ML 5 ) 2 RS BN 2%, D% e it

10



http://baike.baidu.com/view/7143270.htm

TRYIT A 0 1B A B A ) BEK B I SR iy 45 (50

A LAFE PC AP AR 2 i OB IR . RAifE B ORI
NICAEBRAE AR S5, 3 AT LA AR 8L AR S R BT RV
SEILE I OA S8R R IR a1k .

EMAS

EMAS 25311 MAS R4t FE1N EMA RSGHHFEIRIF23)
LR &, MBS LmE BT ENL, RS L)
ERIRR T BRI RS, B RGIRCHEE . BEEAR
FUTALN G, WP G RIS O BERIEE O,
FRIEBIFHLL, LA EEEE . B ES R EN Y
i &

XBRL

eXtensible Business Reporting Language, A 4" & mill ik 1518 =
SEEET HBM., B aElE, BITH TSI mE]. #HE
AT THENAE S, ARSI 8 S e AR,
SIHME Rt —1], SRR, REE G HEN S HE
BUE S A, HTAES MW, JUIHE W 555 B A #H M)
BOHT A FRHERITEOR o 38k 0 # s G — AT R R A A gy
2, BB B A R s Y e g — P b B, SEE
—IKFNS ZUAEH

OoTC

WA Gy i s, XHRAE G A5 Wi sUs kiiy, Ak
MBS, RN HE R Z S M RANE S 2B HL ) T
Yy, VARBEAEUETFAC 5 Pt BT R SRR G2 o

XML

Extensible Markup Language, "3 EARICIE S, friiiEHbrid
BEMTE, &M TFRdE T SO B bR

IR

DML

Data Manipulation Language, #(#E#MNIET, HRAFERTT
BT SRR A A R B2 50, CMDB (ITIL &
EHD BT

Quartz

H java 45 I FFIRE ML BEHESE .

Ui LIRS

TRV IR ST AW REA VR 1) B SR L AN 38 1% 2 LR 9 A= Pk
W RE TSR, R — il L B AR I R R R A
RRIT %,

zlib

se PR A R 40 A 1 28 3U% B Jean-loup Gailly 5 Mark Adler
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10 =ik 350.0000 2.8000 350.0000 2.8000
11 ziﬁézﬁzﬁ? 289.0000 2.3120 289.0000 2.3120
12 fHefE: 221.6000 1.7728 221.6000 1.7728
13 BUNER 169.8000 1.3584 169.8000 1.3584
14 MrERE 101.0000 0.8080 101.0000 0.8080
15 Z it 100.0000 0.8000 100.0000 0.8000
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17 XIFE N 60.0000 0.4800 60.0000 0.4800
18 FBH 51.50000 0.4120 51.50000 0.4120
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20 (AR e 30.0000 0.2400 30.0000 0.2400
21 AR 26.7000 0.2136 26.7000 0.2136
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48 s 3.5000 0.0280 3.5000 0.0280
49 Bl i3t 3.5000 0.0280 3.5000 0.0280
50 RAETS 3.5000 0.0280 3.5000 0.0280
51 kI 4K 3.0000 0.0240 3.0000 0.0240
52 A& 3.0000 0.0240 3.0000 0.0240
53 Wiz 3.0000 0.0240 3.0000 0.0240
54 &N 3.0000 0.0240 3.0000 0.0240

16




TRYIT A 0 1B A B A ) BEK B I SR iy 45 (50

32 5 58 LRl 35 e iJE
FF5 AR B FR I _ R L1 _
FRH (5o o FRE (i) | F s (%)
55 B 3.0000 0.0240 3.0000 0.0240
56 AR E 3.0000 0.0240 3.0000 0.0240
57 B3N 3.0000 0.0240 3.0000 0.0240
58 fifi %7 3.0000 0.0240 3.0000 0.0240
59 FEH 3.0000 0.0240 3.0000 0.0240
60 IR %R 3.0000 0.0240 3.0000 0.0240
61 S 3.0000 0.0240 3.0000 0.0240
62 TRBEAR 3.0000 0.0240 3.0000 0.0240
63 P& 3.0000 0.0240 3.0000 0.0240
64 XS 2.5000 0.0200 2.5000 0.0200
65 & i 2.2000 0.0176 2.2000 0.0176
66 WA 2.0000 0.0160 2.0000 0.0160
67 ik fH 2.0000 0.0160 2.0000 0.0160
68 H G 2.0000 0.0160 2.0000 0.0160
69 L7k 2.0000 0.0160 2.0000 0.0160
70 B 1.5000 0.0120 1.5000 0.0120
71 TR 1.0000 0.0080 1.0000 0.0080
72 FENT S} 1.0000 0.0080 1.0000 0.0080
73 X 7K - 1.0000 0.0080 1.0000 0.0080
74 RE® 1.0000 0.0080 1.0000 0.0080
75 Vielh 1.0000 0.0080 1.0000 0.0080
76 4 1.0000 0.0080 1.0000 0.0080
77 Z=PHPE 1.0000 0.0080 1.0000 0.0080
78 VR 1.0000 0.0080 1.0000 0.0080
79 RER 1.0000 0.0080 1.0000 0.0080
80 AR 1.0000 0.0080 1.0000 0.0080
81 TR 1.0000 0.0080 1.0000 0.0080

17




TRYIT A 0 1B A B A ) BEK B I SR iy 45 (50

32 5 58 LRl 35 e iJE
FF5 AR B FR I _ R _
BEH o o ¥ (o) | FREE (%)
82 AN 1.0000 0.0080 1.0000 0.0080
83 il 5 1.0000 0.0080 1.0000 0.0080
84 ER=N 1.0000 0.0080 1.0000 0.0080
85 2=yt 0.8000 0.0064 0.8000 0.0064
86 g 0.5000 0.0040 0.5000 0.0040
87 5K B ik 0.5000 0.0040 0.5000 0.0040
i 12,500.0000 100.0000 12,500.0000 100.0000

Ty E BN 4 i TR A N EE R W S T 4 i Y AR K 2 () B
oA .

RIRAE G, EiA T HABRE N 6.80% K . AR S 5EME, EHia
TSR R T 57.3480% AL .

= BRESEERZS MR

AV FFIEANER N, FRIOHP RN 50.5480% 0L, IF
fASEHE F1 9 2007 1 4 1 30 Fo VAL RIS B 0 77 it
R, SRR A 45 A PR AL DA 45

SV, R AR A 115,100 73, AR RO S RIEASE N
58,180.75 JiTt. & L& Wl hiite, W BT IR 50.5480% B ALHAE 5 M i
SEN 58,130 Jivt. #5& 2017 44 A 30 H, WHMER (BEAF)D EHETHE
N ) T 9 95 77 1Y) 50.5480% 4y 13,065.91 J3 7T, PEAGI{E ) 45,114.83 376, T
fhIGE 2] 345.29%

= BREZGHEKXEFAE R EHME

18




TRYIT A 0 1B A B A ) BEK B I SR iy 45 (50

PR F U RS2 06 75 W) CRABUE S 0) « O GRERMEBR L) |
IR 5L B S . £ 2R, W TEH 2017 AR5 2018 4F1E . 2019 4F ¥ .
2020 “FFF B sLI I SE PR AEAMK T 4 120t

PR A 2w ARV SR U 3 A 2R T SRR S B R ORI BT A 2R T AR T
RUBUIRE 7 1M G PN A7V S 7D B LT o 1)/ S o VA e k16 /4 /A W R

Aoy J7 AN = R R SR A — A S R R
RS BRATE D AR A FEE P8 A PR AR R S AR XA IR RS B L A 3R A

B B AMEE TR NS A2 < A=A M2 S B A< b M BT AR N e ik A 1
L] B Sk 2 5T AR N B L ety EE A5 A i AT

A2 oy X T AREAT #5500 5 AT = BT RS S 6 5 N SEA B A e
B AT 7 3 T e KB W SR 2405 W SR T 24w SR 52 o 8 AT iy =R 5
B ISR PR R AT /N T 52 5 Xt 5 NEAMEE G B 58 5 36 07 LA A2 8 0 AR 8L JE AT

W X5

&

. TiERR g R PR T R HE

P B 2 ) £ T IS i 7 2 1 R b 1) 7 A S e S R B2 R i L A5
o BRI FAE LB P A A B T R A AT Sy 0 AR bR A m RV

J£3
o e OO AR, A2 A 7 e MR e L 3

)

R G FAFRAR R H U HEE 5 DNERE N, FriA w55 F
SEIRI O B AR A 28 =) 58 BAH SR BB A e AE AR B 0 T4 . A8 B 80 58 IR i 58
FIH el B FISE MG, AR i - BRI AR i A J R BRR o

B FRZEGHREXFE~EH

ARURAE Sy » b T 03 T AU S )33 25 1 50.5480% A1 , 32 2 4 #% A 58,130.00
JiJt. #i%E 2016 4 12 A 31 H, LEHiAASGIHRKICHE N RIT =280, 2k
N RPE RIS R SRR A F] 2016 SR E AT B R

BfT: T

19



TRYIT A 0 1B A B A ) BEK B I SR iy 45 (50

v ) s PRI AE]
TH | 2016 4/2016 | 20164F/20164F | BIEHER | FF=, ?%ﬁf—'ﬁ *ﬁ'ﬁﬁiﬁﬂiﬁ; "
F12H31H| 12H31H ot | R EEFE i
EIN 3,886.04 37,291.88 ANidE 959.64%
TP A 51,436.77 33,459.55 |  66,970.00 66,970.00 130.20%
ATNSE K] 37,047.06 24,409.79 |  66,970.00 66,970.00 180.77%

Ry CEAEHINEGD » WSR2 =] B 3558 A lb 4% L
FETH SRR A5 2 E R 5 7 S 2 B0 LU B B v I, G 98 7 e A DA e 450 8 A O B 7 A
WU RAT e P B e, BN DI BB Ak 1 N D i, 5%
NG DY 7% i et A 1 P A W D o e e Sl T YR SO/ i

s (EHAEHINE MME: EAFAE 12 4> H NS F-—sE ¢
OTRATIE SR R, DU BT BT SEAR BT S IR TR B E G
] 9 e B K B B AR BB R AT, AN R R . 25
PRI B & TR 22 5 U5 AT BB i, B & AN R B A Rl 55 Y L, B
F i ENER S Ve ARSI T, ATROAE YA — B AR B

2016 4 12 H 9 H, A¥ri Iy KR 531 6.80% AL, %R 5 HIbR 557
5 AR URE BRI 57 24 R B RUBER, AR O AL I iy 58,130 ST Te AR
552 Uk A TS P IR B AR 6.8006 1 BN 8,840 Ji T, & IFIHRAL 5 &AM
66,970 i G-

KA GR I BE = AE 2016 SR A B ENIRON . Bi% 2016 4 12 H 31
HIfE g =, #4% 2016 4F 12 H 31 HAH =545 58 S8 s i &8h Ll s
] [ A S I 45 2 TR 5 A S0 1) L 491 351 31 50% AL, HATRAE 55 400 3K (1)
PRI AR 2016 4F 12 F 31 HIB ™4kt 5,000 /5oc. R4E (HEAHEH
INEY HIRE, ARIRSE G L R B B4

Ny BRZ GBI MK S
ARUAE IS IT 1L B IR F R R ARSI R,

FIA2 Sh I T AR AT NS bl AR RS . SR

20



TRYIT A 0 1B A B A ) BEK B I SR iy 45 (50

AN FEBE 5% UL LB 2R 2 [8) AN AEAE AR ] B B ) 32 AR OB B A 2 R 2, A
AIARNEA R EHARHEEES ., KFEREEERAR, 5 EHARKER,
o ORI i R BN B3 2 B IR ANAFAE AT A 42 B ) 32 ) BB A Bl A 2 oK 2, A7
£ GRYINEZFAZ 5 B2 B 265+ & Pl SRR &R, A A IR NIR
ANAFAE H AT REAUE T 8 A0 1T 2 S T AU S WA SE (10 5 B & =l A
FERFIR R 2R I HAR RIS 2R

WRYE CRIINEFRAZ 5 e s2 E iR BRI RLE , A IR 5 AR SRR AL
5 o

£ FRZZI IR ER LT

E AR SEBAE R A R H RS BREGE VEEH . ARIREZ G0 K bR )
BN B AR R R . SERR R AL RIS R IRSL S =T P A
ARG AAFAERAT AR 1B, 2 5 58 s > B2 RSBz AR KR B2

BIIL, AU AHIR (EAEIINE) H+ = RME R R
I\ BRZZx L AR RN

(=) FRZGZX EHLRAEEWHFHIFME

ARIRZE B 5E RS, i A | F 84S UL A G )R S oy 3, EaEE
WA E PRSI IG T IR Z0, 28 AR/, 2014 4R 2016 4F, FiaafE
KN 43934 19,809.79 T3t 9,896.14 J5 i Al 3,886.04 Jit, BV NIZRSE T [,

X AE K1, B ER AT AT TR &, Eiiarg—DmK 7
WIS E, I EEW ST, B 70 E BRSO 55 IR R HEEAh,
MBInRT dh B 5 (B k) REFCENL AR S OB IR s IR T TR g
JR 55l 5 TR Jee BRI S, AR I S B I R IB £ < P O 1 B SR I

I R 23 B HE M RUR — SRR b M (3 B A S5 B 06, VRO
BB T2, ERMYER. BEESE MLS% LITF RO A, 1t

VETIE I 5B RIS Bl v 25 55 5 L & T (B2B) FIS A& (B2C)
21



TRYIT A 0 1B A B A ) BEK B I SR iy 45 (50

LSRG AEIE . AT L0 G Rl 1T ART RSB . 55
J Rl SR 55, B BRI SR G L IR 384 71, AR R4

AIRAE Ty SE R » BT 2w I 2B 554 WA BN b5 R AL B SR Ge AT
N2ty Eat A EYSE s NS AR s3I S i ch T Vel 54 7 O S I B P/
HIEe IR FF B R JERE /. SR AED b 1T A W] IR K5V A

() FRZ S LT 2R RNGRR

AR GAN Je BN 2w Ay e Ak BB A R AT DAL EAS 2% BTl 2 ] R AR
GER PR AR

(Z) FRXEZSZH3 LT LR SRAMEFIREH RN

ST AT Gy i A A TR 3 55 B R LD

AL G
20174E4H30H 20164E12H31H
I H
X5 )a RS EI X 5)E Y]
AR ann 124,878.04 45,598.03 128,539.75 51,436.77
el it 72,319.78 5,690.84 73,526.69 7,713.56
g THRAF TS
- 34,933.87 34,196.86 37,000.24 37,047.06
FEREE A
AYRNAL i 57.91% 12.48% 57.20% 15.00%
20174FE1-418 20164E
IiH
X5 )a RS EI X 5)E Y]
EIRN 17,073.19 1,379.40 41,177.92 3,886.04
B -2,151.47 -3,490.92 12,951.55 9,115.47
HEg T AR TE
i -2,066.37 -2,850.21 8,775.11 7,801.90
A RE N
RS T -0.0895 -0.1234 0.3799 0.3378

RIRKE Gy 5E 5 AT R A WS 55 TR57.3480% A AL, B 2 TR g N A
AT IS MBRTEE, AAFREFE, ffit. BN BEIAES&SH B
WK, KIRZ G 5EG, BT AaE— PR, $a A5 i s sz S frllk

22



TRYIT A 0 1B A B A ) BEK B I SR iy 45 (50

ML, MR R O SRS RE ISR SR E BE ST o LRE T FEAIRSE By X A A RIAE
NS BRIRES T A RNRERSE TR, AR G AT R TSR AS A F i
BiREARE I LU RE ST, 156 AR BRI A

N ARXZ S ETEBITHEAMERF

AR YRI5 ST 0 5 M A S, AR A R ALy S A S
Wi A EL AT (10 J% 9 7 JELAT (0 DR SRR YRR LA T 9 o F
(=) XRZFELBITHRFMAGHAE

2017 f£ 9 H 29 H, WAz HITRAR =, SR 2B — SR ok
LI B 5L R AR BT R A AR, Lk T 4 I

2017 £ 9 H 29 H, bBWXEH KRS, SR FESW AR —EFE =%
VU A R IR T A BB A L T A T TR R

2017 4 9 A 29 H, Aofrtf FEABT G SV I RIS w5
Py LG RUE . T3 45 T FE A MR BT 28.3360%. 15.3333%. 6.8787%1 /Kt

2017 £ 9 H 29 H, AXR AR mEFERRH =+ =k, HEL
ZSVE DN D EPSNE B

(Z) FRZGETBITHIHEMIZFMRGAHE

BB R H, ARG o m o iy F R s M @& LA
AR R o BB I o A IR 5 RE 75 B _EaR ath g DA S s 2 B L T A I T 22 47
FEATRENE, $EF KRB ETEE B N .

. FREZEGHEXBHFHEEXE

(—) 2MFRASKPMEHIA ER. 58, SREEAGUREX
HIEHMEE AR

Fs ARVEE A AVEE

23




TRYIT A 0 1B A B A ) BEK B I SR iy 45 (50

Fs AR

(—) %#I\:%:%\Egg\ ‘{ﬁm\

SEREHI AR

T R L E
1 H, BH, mRE
LN

1 ANIAR G L 1 T USSR AR RE MG 2, IR
IEFTRBEIE B sk, R, 528, WPRIR LIS BAF R R D
B RFVERRIR B BN, 45 b A R B0 B I AR
(1, R HRIE AR R HT (R 54T 5

2 WAIRAE 5 P B i B R 1 45 B P R B 8 iR SRR IR
B HORIRR, B RIVENL OGS S E B P IR M 2 S SR A
(¥, RIS LLAT, NEAEARNAR AR Z EH AR A
BRIy, I IR SLRAE BRI AN A o H A B i ik
o -Fri RS MR IK P IR Bl A A s, mEFRSAAN
A T EESFAE 5 PR AR 45 55 =] R BIUE s REEAN S H
IR ACHIUE HE K, SR A% S BARIRIIE SR A2 5 A g
L5 N FROEARNIAS N 7 ) S5 BANK 5 BOF gEUE ;s &
FERAUESFAZ 5 T A GEAC S 5 A FHRIEARNIA 2 =] 1) B A5
AN A 2K, SBGIEZRAE 5 Fr AN G0 S 552 =) B BUE AR R
A o AR A S5 R IAFAE IR AU 5, AN A B AR BE
ety T A SRRt o W i 2

(=) 85 R ML T8 S IR K b SRBRAZ 5 B A 7 B

A a s = H
1| fas BREEE. R
CENE =S

1y ANIAS ) B A NIAS o ) A% o ] 47 4] HeA Al H R
ANES EH AT HER SR E W 55 R ) 3 S L 55
WARBEEB UL, 2Kk, 6%, WESH G T80
NGEAEM S LW aa] BB 32 SR AT e
JFE Y55 5

2+ FEARNIA AR R LA R RAR I R 2 5 =4, EGRA
NIA G T R NIA A R Al 5 B A, BT A
TRAF KBRS, ANIA QT S A NIAS 2 7] 220 1 4
WAF MR CRAEEAR 76 E 5 8 B5e 41 B AT B S i
NGB GF BOE. #8. HoF. ZaEF 0 HiEg
HEIHNF . Z 5B ANFAEM S Bl AR R BT
& 2 7 Je I I AE SR (0 Ml 55 A T B 4 5 4 Ok 2R X A [R] B
FRAARRY 25 B AL EE B, AN B R B R SR 5 i
AT HEBRETR T 8 A F] JaE B IEAE N 55 BB
TR R AT SAE

3. WA NI/ T B A6 A 0 AR M 756 = 73
AHOIE TR S E AR R R R TR A L5 L%
T RAT 32, WA IR A A A2 Tl
M LB AR, ARSI, R R
AT RNAT. MR R A A

4y RNIANFGUEL AR R EH AR R AE TR A
a1 TR ENE LS DS = NE. B EEERES Ea

24




TRYIT A 0 1B A B A ) BEK B I SR iy 45 (50

AiE T

AVEE IR

A MR BT T R 2 FAE 38 S Rl 55 B0 H

5. ANIARFRIER W BT AR BIRETIH I T8 A =
AR N S A A U T8 32 B0 A AR T 453 2R BT 3

[[IREES N
A BRElsE, R
NS =S

1. KRR G 5ERA » ANIA N RA NN 7 il 4l 5 L
T2 7] S AR A Al 2 LR S Rl b« S RIRAL By o AEREAT
BT 6 B HTGVE RIRE IR ORI A G I, CRAEF T A0 JE U 2 Fodfy
IEAT TR, JFHH R B SRSt & b
2 F) ERE R HE B AT AE D RE 7 A8 B R 55 o AR NIA L =] R
UEAS 28I SRR Sy 4 b 8 7] SR I BV a5

2. RNIARR T EREAMA BT AR BRAL, $15% i as ke
FBR AR 2 5

3. ANIANFRALL —VIARE S B AR B e, 51T
Ny RGOS, AESR LA AN 7] R TT 6
FUEFTE AR

4y RN R GRUENGEE BT 2w RSN 8 2 " RN 2 7S
SAS AU T8 32 5 A AT AT 451 2K BT 32

() RTAFEAISEEM LT AR ERRE~EABKEH

1. RAFMIEBLIFA AL, AAAERIEA AR 1TE0EA
B ] R BRI

2. AKNFRAAGEE, WH SPE N ZAAAAE R A
UK W7 E AR 5 1R A 5 58 9 W O 5 R A B ST SR AT )
Dy AR5 B EHIE I 2 BAT B 11 B R ORI IIE T =
WA, AR RTINS T2 =) $R B E A S SR 57
Lo WERETIE) B+ =FMETAFS HEM L AR E
PNATE N

Hil S8 s R H
s PR SR
P2, VFE

1. RAFMIEBLIFA AL, AAAERIEA AR 1TE0A
B ] R BRI

2. KNIALNF RAANFER, W, SBERN AR
e A K B K 7 AR G ) A R 5 B W O S R A B S SR
IR, R 52 2 B IE M 2 AOAT BUAR 311 B B RVEN LR IRIB 7t
HFHIE, AEAE TS Bl ] HORH ™ mAAM KRS
FHEZ S WEREATIE) B+ =FMEh AR S EEM LT
GEPN g Cil s

(P AFFFERERR R KA

R

W

EiawE kHE
HWFE. mRE
b YNNI RiEEe )

ANIARA TG _EHEEXUE RGP R A A L LR s A
RAF . EZRFEAAAE RIINESFAS 5 P LRy 25+ &
FITRE BRI RIR IR 28, IRANAEAE FLAt AT RERS RT3 M 3 171 2k St

25




TRYIT A 0 1B A B A ) BEK B I SR iy 45 (50

Fs AR AVEE IR

b REFS PR | BT R AR BEEAAE 5 T2 R A7 R IR R 2R I H Al ORI OC
W RERNSS . V| R
T

(Z) XM HIELHEERE

F5 A ARSI

(=) REEEAEE. . TBIAE

1 RN FHG L ) B A Rl R AR EAMEE, IR R
IETIRBERIE B R, 2%, PR M RIE BAFE R RIC
B R FUERRIR BCE BN, 45 b A w) BOCE PR I R
(K1, R HRIE AR B AT AR DA

2 WA T P Bk B R 1) 45 S P R B B iR SRR IR
o ORI, BRIENL OGS RAOTE B P EE M 2 L SRR A
(¥, FETE RS0 LLAT, ANEbE iz bl A w AR i b,
WS B LSRG B RN AP AN AE By H PR 45 Ak (0 45 T AR O
MBERIK PR Ll ArEH S, HEFAHEAIETRAL S T
FILG AR RIEHUE; RENNZ S H NRAZBUE FiFHN, %
BUEE S A% S8 Ja BLRIFAIE TR 22 5y P AN A0 45 54 Rl R IE AR NI
A KIS AE BAK P E B IF ig8ie: EHSRMIERZ ST
AEACEE 5 FMROEANIAS 23 =] 1) B (5 BATIK (5 5L, 324
UESF A8 5 T A G AR EE 58 m) ELEBUE MR Bty o i B 451 A B
AR UG T, AN 7] AR VR BUE B0 B R A 358
W

1 | ZG9XK

=

NS

EARFER AR A

1. RNRNEAEERFAT RN HHENRILE AR

2. BAAFAENA BB GS5 . BIHIRTEE B AL TREDRE
HITE T ;

3¢ ANEIE AW ARZEATEAE T (5 UES 173 W 8 J0 R H R
A8 BN SAR T, WAEAE R T 45 BT BE S BRI A N5 BE
JIRYE B 528 5F M9y SR B YR VA B0 ik

4. BN HATAAEAE R EAL AR I w1V 0C S S 00 A sl kit
VR R IR 2 S R A I T

5. AN&ILTUAFENIRAIES T35 K AG1T4;

6. AAAEAE (CETARWIWEFINE) FNFKPTHLE KT —
15T

7. AANR&ZH BN A RARRERE - EH R TR,

8. AUREAWIE], AN FA NI 3K i ANAFAE 2 A 2H N %%
5 R LR AR A BT N R 2 S T «

1 | E&EM

26




TRYIT A 0 1B A B A ) BEK B I SR iy 45 (50

e

Ain A

AR

W56, Lt
XL

1. KA FNEVERBAF SR A R STE A A ;

2. RAFJGEFR, WH. SPE N QA A BUUEUK i
% BIIARTE R BAL THREDIRES T

3. AAE NEFE., W SAEHA R RIL TN AR I ATIE
A5 CHUEZR T R TG R MIBRAN) SR SEAL T, MAAFELE AR
G5 AT R R RN AN A m) B2 RE ) S M S A B A 4y A R
VRVA B P

4, KAF N#ESE, B mBE AR H AR EIUE
TEAE m) RN R ST G 02T Bt e 3 0 LE A o [RIIE B 2 57 5 1
T

5. AAE NHEFE. WHE. mBE AR B TUE N B IES T
Y RABAT N

6. ANFAFE (LA FWIWEBIMNE) FNFPFTE T
—1E T

7. ApmlR&Z 5 Bl w AR RCE KB EA N AR T

8. AREAWIE], AT SA A FAH RN AN AE M 58 AR
HNFAF B SR A R E LG BT WA 5 TS T -

L il

1. ARFIANCIEATIRN A 7 SR E R A 5 055, A7
FEARAT RE AR H 55 it 5% 55 3 S AR D IREAR L AL S35 K AT
AT, AFAERTBESC AR 1) A =] EEAF B DL o

2+ A AR NRIEAAT bR 57 1) A TR A o, LR (AN R
Tl A U R AR SE AN AR AR, AN
AFAEAT AR DI B 72 RO AR 21 4y BB K53, AT B
VRS B AAT AT BR 1] BEE IR AT IS, IRANFAE R 1 45 Bn]
FRAIVRA S . FRASRHIIAT S5 FE P BUE T g b AR Fe A% (1
HAREIE .

3. ARFUARNALFFAIRE A A RN AL, AR P
e PR Al AR 7 AR A543 5O b N R AT A B 23 =] IR
61, IRAFAE S AT S =7 SATRFAR 0 24 5] AU T AR A 1
P BRIl 2 HE

4 RRRIARNGE—BHIN, AAFAERA 2 F] 1 SRS EUE AT
=ITARC R R EERRR) MRAE AR T Bl s il (ELFEH:
BRI TR FRKAT Feffe, 0. HEBFALRR A
AR, AT SRR ) 58 77 BObs R 58 777 X L R A 0 FC A o

5. AR A ANBA VAR B BUR E 8 81T B H
R B B Hopth 2 UL B 2 7] 22 R BE RSB BE T
(F IR RS Sy P Bl b ok SN E R & SEE PSR E =1
ITBUREY -

s

i ARN ez g P

V15 B> SRERAE By HI 7K Vs B

S T5

1 RN T A NI 2 7] B u 8] 447 1 1) Fe At Aok H R
ANEE Bl a] . R BN 55 R B 3 S b 55

27




TRYIT A 0 1B A B A ) BEK B I SR iy 45 (50

Fs Ain A

AR

WARBEEB TR, 2Kk, 6%, RESHEEREEE80N
MANLEAEM S LT AR BRI E SR AT e
JEFE S Y55 5

2. FEARNIAR QT RA LT AR BAR IG5 =48, R
PNEN/NSIDA & YN /NS il D RS AT 1 AR NI E T 5 S Tl W N
TR A F A RN TESF, AN T AR NI 2w i i 4
WA EMERTE I CRLIE AR 76 55 A sl 4 9 47 85 A
NEB GF. BE . #1R. H0F ZEaEE 30 HiksE
HEHNF . S5 NNFAEM S LW A m] . R &
& 2 7 Je I IEAE T D 55 A R B A 4 58 4 Ok AR A [ B
FRALR) L 55 B A 22 B TGS, AN B B R A B AT AT 5 BT
AF] WERGHR T 8 A A JE T SIS B %
TEA R R AU SR

3y WA NIA T R ANIA I 7 A R A AR A AR 56 =53k
FIMEREDNE LSS Bl AR ERE R T RAR EE %
A BT REA TEF, MIARNIA L ) S A NIA > w42 1 Al
B B AR, RS =T ke, RO Zi e
Gy LWmaE. BREIRAL T RAR;

4. RNIARAFGAELAT R LA EREERA L TR
w1 T EFAMBRE RS = ANE. S 5ERES EHA
A R BT T R m A SE S L 55 B H

5. ANIARFGERIEE: LT AR BRI TR A A A
AN S A K v T8 32 807 A2 AR T 45 R BT 5

2 | ZHGXTT

1. ARG 5E e s ARNIAS 7] A NIAS 2 w4zl 4l 5 -
T 2> 7] S A A Al 2 TaDRE R Rl b L B RIRA 5y o AEHEAT
T AT 6 B HITGVR B ) R IRAZ Sy I, ARAEAZ T340 JE A 22 e i
REREAT A PR, IR W B SR S & b
W ) BRI E JBAT S S Ry SR 38R 55« R NI R w] iR
UEA I RIRAE S 45 LA 7] KBRS E R 2

2 KRNI RFEREAMA L AR BR AL, #51F Eiiaw &
HBR I AR 2 5

3. ANARFLRALLE —DIARE S B AR B E. 57 14T
N, FEARTIEOLR , AZR BT 2 R AR NI 2 7] R R TT 12
FUEfTE R LR

4 KNI R F RIERE: BT AR KT R AR RANA L F
SRS U T 8 32 5 2 A AT 451 2K BT 52

() RFAFEAFSEEM LT AR ERR=EABAEN

1 | ZGXT

ANIA LT AR AR RSPz fI N A AR EH .
o R BN G AN AE DR A IR K B8 7 E LA SR [ N 4258 5
POr R B BE LR WA SO, RS2 2 EIE R 2 4T BUk 1
SEPRNENRMIEIB SO SUE, A CRT RS Lz

28




TRYIT A 0 1B A B A ) BEK B I SR iy 45 (50

Fs Ain A AR

) SR HE A R I 2 W A o M AT L ) B+ =26 M
E ARG S SRR B A7) KB AN Y .

(F) PFERBRR KA

RRFUARNG L AR REIEBR . SEhrER A R 5%
PR Z RN AEAT A B R A B B A 2 R R, AR
FAIANBA R LT AR ESR, BHREPERANG, 5L
N IFESR . MRS BN O3 2 8] IR AN AEAEAT ] B4 B 2
A B HABA 2 5% 22, ANAFEAE GRYINEZRAZ 53 BT e 5% L i AU
ST T RUE I ORIER R AR AR NTRAAFAEFA AT REBIESR
M AR 13 T S TR A SR A E 1) 5 BT O W AR AR R R
KA HA IR R

Bl 35 K 2k, AN FIAR NG A US55 BRI 55 ] < PRSI
Wy IS, BRIMHES TR R, IIAAFAEDLSE K
FUPRIA S BF 5, ARSI TP AU BT AL
ApFIANG B AFENE L 12 N NAFELL S .

1 | ZGXK

+— LT AREERBRARA—ETIHARTRKEARNEER

22 bl A A KBRS B B A IR A 7] L SERREH R AL R
FIT L VFRER SO — BT AN, AR R I A i e s bt OfF
BR &Pk Ak ) 38 5 SO B4 7 A KL g sl BUE B PR A = I XUE #5258
EHAWRAR . ERMATHRRA R IR BT LB A BR 2 7]50.548006 5 47
P ZE T I () R S A SR P e

+=. LR RRERRERA—BTHA £, HE. §4E
HE BT R

22 B AR S RIBAAE R B B S A IR ] SePrtzfl A= HAR S BR
HiE, VPR L BUTS A, BAREAEMZH (RI200747H17H)
72 2 ST it 58 SR T AN AR JRE BT B TR A AR IR A AR R BT
AR TR, KRR (AR o GIEFRIED) © (ETTARIRAR. HilE
R A TRUE)  GEMRSAH (2017) 99) SAHIEEEIIN B R 31T
PARFAT N, FPUIEIEAT AR5 2 18R

29




TRYIT A 0 1B A B A ) BEK B I SR iy 45 (50

+= AREZGIPPMMRABENRRIPEIRHE

(=) FRBITETARERIEENS

EWAF R AL GEZFE) « (EHArEEREEEIMNE) « (AJF
RATUESF 2 A5 PR A A S s s HE N 25265 — L v =] HOK B B4 (2017
FAETD ) o (EAEBINE) SR R BRI AR 5 5 SR
&R TE i, DISCBATAS B4R 55, A PR s 358 ik T Rexs Bl 4
w SR Gy s AR BRI B LR o AR PaER e, BTl mlke et ™
I HRAR SRR I R, B o VHEAfl B 8 AR TR 2 B IRk e A
(2 FREBITHXHEINIERF

BT A FPRAEARIRAE Gy i R R R IR S R R (ATl E
FE) S5O RO E FVE AR BEAT R R o FEAAR S PR EH TR,
AL CAUZF IR R T HALE W, TREAIRA 5 1~ fe i k3R 7L,
FRAGEE BN . ARG R B IR AR = H B0E
(Z) MERERH

EWi A F EH KA T WAIKRIZ 5 J7 RO K= AR AT IR A
PR AR R SN B WA RS 5 7 SR I AR K 2 il o BT 28 R R AR VR AL
LSV SO B AR SRR » 9 R K 2 B AUAR IR AT 5 R R B TR 4L ) 2% 150 5
G, NBRRSIBR K2 RMER] . EHi AR R LS ImEl#HEE, el
LI I M 2 AT B R R
(M) HMELR SRS R RAMEHR 2 HE

EWARRSE G SR, ETA R G IFOREREE R T, Bl A E A
el R SN, AAFAEER S IR B R TR 0L, AR TN BEE A A .

AR RE KRG WK E MU » 2wl A I GEfr A2, (HME 55 A5 AE =
BB SI1F LAIE 58 . 25 bR 2 FME SUR A KU L2 5 15, R SRR R R
B S0 (B S AP 3 o Dt — 2D BRARAS IR AL 5y AT RE- 52 IR0 2 ) BRI [ 5 4 355 1) DXL

30



TRYIT A 0 1B A B A ) BEK B I SR iy 45 (50

AR BL R N £ i -

1. Insmzere B HAAAIEE], IR EEHE, AR RENE (T AR
HMEAFEY « (PHEANRICMEIEZRE) o (B ARNABEREN) S,
AAENE SRR, BE— B AR VR FREE K . s A R, e B IR K
Fefr, GHIZHAMRELE THMEE, EHleiAs, IR eEmHRes, £
UE AL 2 FMY 55 RIS FEXT SN B & TR AT SE K, W A A A IS IS,
LA ROt H A S R NS, 4Ef A m B R, JEHE T NEOR
AR o, o AR R I i e AR i L ORI o 52 5 S JE 28 R R AR IR 2 ]
N LT AR M E T, LA ARA FIARHER L . (PRI A 5] 5 A ], inss
PRI ) HEE R, B E R

2. FRRR S 7> BORr )2 B 0 LR, am AR Bt 3 ML . v e
N IAE PO, HES A WAL O REE . S B 7 BC AT RS L],
AP AE AR ANB B H A i, 2 AR ERIE M & O TRt 2B sE B A]
B A RFIMEM) « (EHAREEESIHIT—Em AR e
LA SR RIS E SR ESR, ai e A m I skbafiol, £ (A&
FE) FRRNE > BEBCR AT 1 IR RE . Rk, 35 LR B 5 5E R VR 5
MEERVEMESCAAFEAT 2 AL, BT A FPRHZ AR B R (2 =] F= )
S5 A BRI A ST A B SR SIS 2 ] R SR A B AT AT

BRitz b, B m #mE . m R BN GO R (Rl R A S e
HAHITT

“ () ARNRIEAFTAZE A5 ) HAth B AL B A N AiiE A ot
AR HAl 7 A E 2~ =) A 7

() AN AN HTHR 5518 AT AT 200

(=) RNKIEAFENH 2 7 577 NS AN EATHATTIE ORI BCHE L I 9
Zf)

CPUD AN R SRR 22 BRI & 53 2 10 3 B s 2 5 2 =] SEA R [E]
A Tt PR AT DA 4



IRYITH 7 0 B 4 A R 2 ) K B8 7 I Al ity 45 (R 58D

(T A Al AR SRA SEHE AU TR, A8 N AR T SR A )RR AT B SFAF
5508 w) BN R A it R AT 1 DA 4

(73D Az B H B A RIAIRAS 5 St s Be R, 2 0 ENIE M 2 /E ok TR
AR5 it S A 50 N B3R T B8 FL AR 1R 8 e, HL B 3R T A R i 2 IR B
23 BRZ SR IR M B RIE N, AR N AR T Ji R 4 42 FE e (R B 2 R e e HH F kb 7
7?@% H

D AN AR JBAT 22 w5 A I Bl i it DA SAS A Hf AR Hh £
ARARTAG A AN AR Tt PR A U, o A N S % 5 AR U FF 45 20 ) B0 #5818 A
R, A NE BV AN o w] B R R AME T

32



TRYIT A 0 1B A B A ) BEK B I SR iy 45 (50

EARBEEIRR

R PR RS B B N ARG 5430, FRReRIE R R S X AR -

— SERRZGHEXPEENE

(—) 5FRZZHEHAK

AIRAZ Ty ¥4y e i r2 2 TR A T R] 58 B AR EAN IR T BUR IR 20 A IRAL
Gy BIAHE « AR K 20t 2 A G IS G B i - PR BB e S, AR S BE R IS
IR AEME R AT IR ILAERS (8] 47 CE AN 52 1, T SRR & RE TS St DD A7 AE IR T
B AL XU o

(2 #RRFE R ERUES

AIRAE Gy WIBR I A MV AR BT, B 557 s 55 1 50.5480% 5% 4%, 1
fEIEUEH N 2017 44 A 30 Ho VPSR KB 2 15 AT 7= S A X A ) 95 72 3k
TV, B R PR 12045 45 B E bR Al B A 45 5.

Pl AR PR AE N 115,100 306, bR B S HIREAG(E N
58,180.75 /i Tt. &5 & ITHIA M E, W TR 50.5480% L2 5 th i
JEN 58,130 Jivt. #Z 2017 4F 4 H 30 H, #MWEIR (BFAFD WKHE T
O\ F KT % 98 7= 1) 50.5480% 4 13,065.91 Ji7G, PAHIG{EYZ) 45,114.83 Jiot, T
fhiH{E %4175 345.29%.

FERIRRI G VPG I RE oy, B8 PPAS UL i TR 8 TR A 0L A
H IR F AR AR 1 3 S B AR SR HEAT 7 TR o A3 6 Fi b 1 AR SRS TR R A2
BORMREEARS, DK 50 1) A SR A 0% TR 8 R KT, T 5 e s VR % TRUBEASLARY
TERIVEAREE IR, R BB 1 RARIR AL 5 b I 58 7 DA BB TR U

(=) SR ES BEIAARRT XU

FRAE 4 BT U E B 538 5 0 7 2538 B CBERUIA S0 « b &5 i M2 B sl )
5L LIEXUE .. FREAW, WIREIN20174FE . 20184 . 20194 /& |

33



TRYIT A 0 1B A B A ) BEK B I SR iy 45 (50

20204F & B 11 S B0 ) SEBR v R E AME T 412.T

AR PR FII 450 R S5 b 1) 2 W) 20154 . 20164F S I 4 R A BRI K . B
SR B IR A A RO H2 1 H RIS E B8R 3 R BRI T KL, (B2 T A R A
SN, AR )2 AL SE BRI R A AT eI A B _E SR AR UL S RS o

(D b S5EEBFAREIRBE

NE A BN S L E B b5 AL S, B T AN R, LE
BN A, 2R 5SS BEONHT B S iR R 0l EATAIL G
777 52 S TR R BT R SRk 55 32 24 I 22 B PR B S I i KR e, 24 =] 12015
TR LRI 8w YL E B b5 R A TS, B AL )2
AE AR e o AL BB A RSN AR, 228 BT T .

£ EIRTEFT, BB R AT TS T A&, RN w] I RR8k %,
B AT IR T P RN T R, WAL T 1) e R BRSSO R
(IR, R TE T8 B 1 X B AR A 08 B M4 e o BT 2 T W 1) <8 A 5 iR
S5 Ml A AR XU o

(R) RKRYIEEERIRE

AIRAE Gy 5E R > AR IR AT HE IR BT TG 7.3480% A « A2 FPREIZ D T 46
I AREIA T LR BR H I8 B S B 25 5E UG, AN 75 e BT T ) 8
B EEAIOVEREAFNAEE, M. MEET KRS, A B A
o N AT OB . IR BT AR AR~ m A 25 B N GORREIATH
R, AL RIFRIEERAR, BRI ROE S, Xm0l 55 208 1 R A
I NI E | EE R Y 7 Dl sy /A N 2 e A U 75 i 11D ol ER/A =0
PR E I DU A BE 70 AT FE I

(7%) HAAXTIARE

Ji SR T 3 A R S AN D R T BT 2 R B A JRE s AN B b B, 38 32 B X
MLHFRAR R SRBCRIIEE . BETI AT BEE O HE RS
2RI . Ik, 2R BT nl s h s, Mg ses & miRk—
SE A o

34



TRYIT A 0 1B A B A ) BEK B I SR iy 45 (50

(£) ZHLIERE

NIRRT E SVEN T, B EERR R BBl AR FAEIT IR RIA
IRAZ Ty (IR P R HL T P4 P DR S 5 B, A2 JE SR A5 R AR D0 — i 3 ety 572 50
I DL o 7 AR 2 AR A URE R 93 77 B A o B H B 5 YR s el S A AE 7
285y, BIRINHE R NAEAE S, WA R E R G T e (5. I BEUA .

O\ _ER AR TEIMAAZAT3E S5 3 i KB

ARIRAE Gy 3 B B e RIR AL HE B A B AR AE K LA S A AN B <. PRI A
RAE G0 R B, A AR A R LA B At A 58 <05 ik i) e U A 2 ]
SEMAT VTSI MIAIRAE 5 A7 AE R BZ 5y SO RIS e ST A2 B0 P g 5% XU
PRI BEH RIEZ A -

=, EEmATRHEXBRE

(=) EHARFERIFILA R
BEART, B A FEAAEEL T YRV S T
1. MRYFAT P RARE Kot R
Wik 1. AR KERIEHEK 4,900 J3 TTHIFA

(1) YFRAEEATE N

JRE: TG

BE— (B - BRI 4B b e dn 5 IR 7

#EZ GERT) - 7N R B IR A
H= R - 2L

BEN GERTD - R

2014 £ 5 H 20 H, #45 — RS E RN KT 4,900 J5 01 (& A F)D
(%5 : SZ201405-04) , ZyE kAR~ 365 H (Mg a5 et iz H
it , EHRFIRANEH 2%, EEZREFH H—RESE B R, 34

35




TRYIT A 0 1B A B A ) BEK B I SR iy 45 (50

THT: Wt — R R AT R AUTIC AR, N H 22 H & ) J§ 5 SO KT
RAG: 0.3%/ RAIIEL & H A5 45E 2 Ho it — RRSH JR 5 S A A 7]
BT A0 9 P R el s i o p A 2, BLHREOR IR FiRiA 2. AT 9% (3%
WED SR FH, g = = ol EE AR G L R
WA — FRALIE T TTTARIEAH LR

(2) Vrinidh gl

A, AR TR BN R R B CRFECE 15) (2017 0304 (47 585 5,
BN A R g SR II T AR A BR AR T T i R T
AIRAF . 4P EEL T4 82,160,000 s,

REARYIT AR XN RER B (EE . Res . fuid =@ $) (2017
% 0304 [R#) 585 52 —) , M KHUW IR EIRIIT2H A
PR A4 N P ik 5 4 Al E (2016) ARINTTABI B 0210367 5 (70%[) 4
#) . 0183986 5. 0184072 5. 0164494 5. 0183985 5. 0184060 5. 0208047
SIS RARVRSS) M I RLREA A W 43 4,000,000

fhgk 2: ST K aREH{ERK 5,100 Tt 5,500 F5 TCHIfRE:
(1) fPEIEARE I

HIE A ESUTT

BB EN UEKTT) | I A i A A7 BR A F)

EBREN GERTTD | )R B R A A

BEARPIEANGERTD: | 40K

BB EANGERTD: | EX

2014 £ 4 H 1 HA 5 H 18 H, H#EAME—HHEE NS0T %5 N
SZ201404-01. SZ201405-03 KWy (K& , £95& tHHIE A5l 18 35—
HiiE AR R N T 5,500 /576 5,100 357G, [RII 215 MR R . SRR
A REIREEL S5, FIH, BiEANS58 B HIE AN 38 =800 AR
HIE NZAT CHHORTDY , 2058 B 88 Zhk vl N 28 =k A il A B 0Bt i A
St FIRERAR . L4 S SEILG AL 2 FH 45 AR HH T ORIE 54T

36




TRYIT A 0 1B A B A ) BEK B I SR iy 45 (50

(2) fhsitt RS

FH T S50 () IR A8 FVERE FRE T I P2 A4, AR R YIS R R B (IR
HEED) ([2017) #0304 45 135 5) #HiwE: Bd. F0Pelivk 4w eig A
WY SR ARAR . T MEEBEAERAR . 41 24 TINME
8,854 Ji Tt I 7

H T SR A ) IR IR 2 Bt Bl 7 0 R4, AR VR IAR FE B H AL (R
FHSERY  ([2017) #0304 1R 136 5) #ow: frdf. sigsg g dig A
WINTH F A RAR . MM RERAR . A2 XA THE
9,720 J3 TG

2017 =3 [ 29 H, g EPrA 5 T 5 it 2 S 2R YN E Brfib e A g 5
7 ARG [ A 5 [2017]D2000 5. A R & [2017]D1998 5 4 fif il
s, BUEHEAT, PR M ARTTEE.

fhdg 3: SRR K IAE 2Rk 10,000 3 oI
(1) fPEIEARE N

HIE A ES T

BBHBENUEKTT: | 4L

EBREN GERTT) | WINTT A5 i B An A BR A 7

SEEREBEFANGERTT) | TN R R A R A A

BB HEN GERTD : | 5

2014 510 A 21 H, HiEADWSE g HE AN B ogHiEAN. B0
FAE N RIS DU B B9 N 259T (i ak AR AR A [ , 2078 il NS5 —
i AT, SitAeS ANRT 11270, RN 2058 MM ERRZ ., PR R
MR A &2, A% M5 i N 5 =0 i AR U4 B iE A |
RAE AR LS M SEPUTRLI 3 P AR A8 7 45 ARAIE 5T

(2) fh#t g
2016 £ 11 A 29 H, wIIfh#EZ RSk HgwT N (2016) M2 75 2123

37




TRYIT A 0 1B A B A ) BEK B I SR iy 45 (50

S EGER A, BOEHAT, fhEEECLITRE, (H RS A R .
2. FHE—RENZE KA XU

EIRREAHENG R ORISR AN (BEE =N 4 W7 2w 52 4HE
TR, DMEMR R SR AHORAE i . 5 2R R NRBESRRAE R LR A1, A wlidE
FATATHR, AFARAEESG L AN (BEE=N0 SREHHEEY, WA
ToF AT ARG 2w i BRI AR Gr ik . BEJa, ] B ER R 1A AR Ty
RARTE AR RS T -

LM RTT RN, SEMEIRREA AR A" (BUR IR “ R~
B “RIEAN” ) 5 EWARZIT T (Mainland Mining LTD S.AA.R.L.U 5T 4
WA IR AR ZAARIEA [F) o KRB YR A 2 A [F) & m) b ]
FEAEAN PR HEAT AR LRIE o

WRyE LT AT (AFRE) K AR ER) BKIE, LIREA R AH
R FARAZ A A EFE MBI K2 d G . HEEL L, EREAW LA
HRBIRZ AR NS Ry, ERIBEH S AR HIW, A7
ZAF, FRAFX T EREW KA w2~ TR ESSYER TR, 27N
EI 2 F IR B = 78 3 R SR LSRR AR

BT ER AR TR X 2w M (R, S RNENLC S AR A A F R

AR TUE, W25 2w I 55 IR OLIE AN R 20 .

=, SHENATRLSEHRERXIAE

(=) IEHXZ S ERHIFTEERK

HAl, RESHERE EEETATINEE . LR EEMEARAR . EY
UEFRAE AT IR W) 73 3 BRI TR 58 5 it RYINIE SR 58 5 FITIEZ745 1B A K 4 AL
ZEN o B EHRIETF A 5 BT IRYINETR 28 5 i 2 o3 Al A e TR 2 200k 55 mh 2
EVEE I IS A ATUESR A 5 FINIE S5 B Ah, AR R Bl s ® Ly
UESFAE 5 P« IRDINESR 52 5 B iE 2745 B IR AN N, 3428000 il 1] _EAIE BT B 1M
BARAT . TIREZHE B RA R FIEVF AT R B H A= 228 T

38



TRYIT A 0 1B A B A ) BEK B I SR iy 45 (50

EFRE BB 7 EIERTE B &G IR AR RYINETRE B A IR~ m SN 4%
B BIRATFS LRI E B MEA RN T SRYINESHE BA R A m R T R
HYER A, EWRBIR GRS L WML L8 $7 R I VF R IE A S, B0
FAERTE B A R A 7] RIINESRE A IR A FMIERAE S L HE R ARE
EVF TR AL, i s> £ 15 B AV Rl A BB e B R
S5 SRS BRSS A SR B EER S, U RT RE RSP IR BB 7 i BT 5511
28 o RGO RE B T LIS S S Bl O VF al 28, AR BRI A e
ARRHIFENE, HER G ISR 8 5 15 BV T4 B XU

(Z) BEBRFYSZEITHTLENRKE

PR m) H AT R S Rl Re 2h (5 IR 55 e T B (E i 5k 55, B 1 {E
BN S SEATYF A2 B I E F 5 55, ML 55 s Ve FEIE P BLE A L R X
ELAETIN, 202 [ 55 Befs 2k 38 o 1) e b, s (st DR e riL s Il 55
ZEVFANIE) s B R EEAAE DA BRIX . R TTBIX N, B4 .
BHiRX . EAT ARG E NS S, DS GREBRELZEEVFANE) .
SR R A AR SR LA 55 VR AT B AR AR AL, R B v ALk g A
(B FRLAE M 55 R T TR U A BESZIEVAR (19 2 R AT 127 A B Bl o AR I 2 7] U AN BEHF
B E AL S VR T 220, X FR i 2 w0 S E RS L S5 g - AR
RAFIR o

(Z) IEFTIRK IR

VIR BT TR Ay Tl B AT B N 25 55 07 R LA 25 T (B2B)
FANNE R (B2C) #RAEE R T A R BRSSO 2o it b 1T fRkdy
FAEFF IS W58 ) S5 R 5% s a4~ N P S i) <6 i 98 o R 809 i 5%
(B2C) Mk UR AL EEK, I5 55.22%, HONHMEE A RS 3 B K
Mo ZEE ARSI T T R SIS I IS U BB G . e i B
FHRIKIE, T35 5 B EATEIR, 30 E X S al(E B RS W5 RS R TR,
Al RE SRR T B2C 77 an i B RSN T8, M-S B 5 T B 57
T

(M) HHTEFRKE

39



TRYIT A 0 1B A B A ) BEK B I SR iy 45 (50

AR BB UE TR T3 KPR e 1R A2 T IR S A% S BRI < A 2 A
SRR, R0 WS BB A IR AT WA HT [0 R0 2545 B AR A7 BR 2
A IR S A IR 7] S Al A LS B BT AT A 55 SR Can e AT 1
TR ) SRARF O e AT A S b SR R 22 SR AR E AN S
3, SEARONMEN . SRS B EORIR AT W 2 2% PR AONIE SR T 37 (52
5 B ABIFUETF TR BOR, 32 5 Bl R AT ROV AUE A e . A
A AAT A B T HARAEGAT L, HBUEIE T AT ge s, HElTedHig
WAL, BRE 2 FLRE TR 7 i B A A BT BRI R o

(R) EEBERMEE

B2 ) B A B <z RS2 55l J A A B BARAT ML SR SR AT R 32
MATY, A5 B R B AT o AR 2 WA ERIE M S U IR (48RS )
TRME A5 VFRTAIED 5 oMb 55 F R A2 Hh [EIE M o RN Rl R B BRI o IR, [
FHAKEIIH G T — RINEEE R R, AR AR BRI T BB A AT ML KL
R, IR T LA I o AR mME 55 AT M B B R,
fEHEAEIRET, bR T A RN G AT REAFAE R BOH S VEAH T d AR G M
BRSO R E S B EAT N, IR o~ w55 IR T e . o
b, MBI AT RS T AT MO AR B RE I AL 55, AR R A
19838, SRVEAT ML BB A A M B T AR, X AR & R B R B,
DRI 28 AT AT BRI R B IR E o

(7%) FNRFEAURBE

N

BBy e B A SRS e g, 2R dtemBon. Bdkn
PR RS SS . B EBIT, HER BTN 5 T B R e R Bt R S R
ST, TR A 58 =07 SRABLVF AT A S A5 R

AR B 25 18 53 R R B AR IR A L, B B BB A RTR
PR s T RIAE S B RSk B T EAERTE BN IR A L RIIREZRE B
A RN S HABH U A IAL . BT BB PURF IR VAR, 8 M B T AE A
B R TP MR ST R R B SR AR, (BRI — 8 BVE A XURS s LAk,
BTN A LR G BB T RER M NARIESI T, AT 35 Fn iR 22 =) ) 2

40



TRYIT A 0 1B A B A ) BEK B I SR iy 45 (50

() BbHEARAGRRER R

BT T e s B RS AT, & T HoR SRR A, BORTER A &l
B AEHOH 2 7 D BOR N BT, D ER N SRR A R 278 R B E B, B
FEPRFFANIRTT 5SS JTH R B o AR By el s L Tli 28 m) K AR 8 R it L B
I B BRI S % 0 3 TAaE , IRAEBES3 BRI OEAR N BT
BRI 22 7 B 3 AT M R O 00, 5 XA 1 22 ] 10 48 8 R B A SR AN A

B
(J\) RGERBEFERERKE

HEMR BHARZ FREE L Jeel . BsE. Tl IR TR
11173 A R AT SR %, H KRS AR THBUE o LI 2 W A7 A 55 X 2% J it
VO BTN B T W R ST ARG, FE A ANHERR 0 2% 8 R By 5 R B A
90 28 S5 FF) ] BEAE o

AR BN T BRI AR 215 SR S s B R 55, it kit
FNLAR G 1) 2 42 MR BT B R 55 2388 2L, IS 7R &
Uy BCE VRSE . ORI B A L 1R A 0 B . SR
il EE AT SR A A 5 5 o Bt P i BN S AR 53 SEAT T RS [ 70 B, o 2
BB iR ARG % AIeAT, s % e

BB R BRI RISl AR B IR R SF R B MA AL, _EIR XS
—HIRAE, BRI S IR R RS, ™ BN AT Ae i B S5 T,
SR B P A g b Sy, FA gl RVER R, MR BT A7 7R TR 3R
G B 2 4 XU o

(h) HREMEBEREL G

TRV P A B ERRT A MBUT . 8 E X RS R A 78
% RE TR CST R — RIE AT H IR A\ 55 44 FAidE s 2015 4
R E RGBSR  (BRH2015]1166 =) , B IHMON E N4 2015
TR BT AR AN, FE3R K CRrpT B AIAE 5 GIE 54 5 : GR201546000029)

41



IRYITH 7 0 B 4 A R 2 ) K B8 7 I Al ity 45 (R 58D

(L FTEBUE) S IEIUE, #IREIA 2015 £ 1 H 1 HE=FN
257 [ K mrT A A 15% 0 A T4 AL BB 2

G R RBMCBCRR A A2 5l B8 R BN R A RF AT S B e BB
SAT B EETBOR AVAE A5 B 5 AN REMUR I 5 o, e i i PR AN 1 5 52 A A
AT IE R T 3 S5 R T e ) XU o

() WHFEREERKE

IR SR TTIR S Bl RS (B2C) K% T RHAUA NE T, %4
UL R W8T, BT 2 w1 IOl 55 R TR A, Hlidy EA7
R Z MGt T, Bty RME . FAeit. Wind 51iREE, 58480
P 5 AR T ), SR 20 TR R AR, T2 AR B TR L B AN RS

(+—) BFESRERFENXE

HAT, brfam K am] BT A w4~ g i e bR sl o ~ w8
HA G5, HASd A ST, AT AR e e, AR A A Ak
M, BRI AR R AR BT A R A 2 E R S I T 32 B RIS

(+2) FEASHARRKE

PREA 2w AT AE RIS B 4 IS5 N B ) SS B TS T, 2 AR A =] A
PR A A BRI R RS F R G . BEAMREHEEH, K
W7 5 I B < A B VEAR I A 7] o ARIRAE Zy 5e e, BT w4 58 35 24 0
BURAE, Gt WIEHIEE, AR~ RIEN 55 e . B BRI BE S D5 A & B A ]
IS AR o AS 23 7] SRR 5 i A o S AL B 1) 2 ) S A7 AE ORI B8 4 4%
PRI S5 IS o

(+=) ARG R FERER R :

PRI 2 OB BT M RIRCR , S I R AE X AR SR 5E . AR AR A5
BBH, XAMIERER B &8N 210,533,636.46 TG, (bR 1A F B — AL T H
WP 81.25%, EIRIR T WA BB B AL RENE SLIN EOR AR S AARLE, HL
AIRAZ 5y %ot F- 3 A B A W E DR, U R B AL A Oy B 5 B A H B

42



TRYIT A 0 1B A B A ) BEK B I SR iy 45 (50

HAEANRESE IR A G AR BTG B0 » s B 2 ) K T s 5 B8 7 Dl 45 % 1) D o

43



TRYIT A 0 1B A B A ) BEK B I SR iy 45 (50

EF—1H XRZZPERMEDN

(=) EHaRMBWSFHERFIRENBES, BRI R A
4]

DR BUE BN S L E B G5 AL S, AN R, E
BT RSN, AR EE WSS N S R . ke A
MG, FA R 5 Sy Rl R A SR Mb 55 52 2 22 B PR M T i K I
N T 2015 SRR BRI S A m L E BN 5 R AL S 5%, A
H A Y Z 45 A e g L AE R S AR SN BRI AR, BN ST T .

FEHHTZEAG N, AFE R BRETHES RO I 7 KR, B4
BRI, 2w R HERE P RATE 2, LASR RN AN AN AT D PR 2 =] 1
FIFFEER I, A FIAAL T R SR B AR S5k 5 T R R R RN, ARSI SE A Tk

Ity A 0 O S AR
(D) eRfERMRSLE RIS

ERE SRS A RARFE T HIMN, LR T BRI 7. BE L5 P K
JEHES) 1 ol B, T RIAACT AT 5 50E 1 5 B a5 2L A
RIS, DARZRGIEE KU =T FONAR I BRI EORIL L R, 15 &
R B RS ML R RS K FE 3R A3 i R T - il B IR 25 PR it i is B8 ek i R
PR MRS T 6, 2 HY P Rl B R R PR SR U R 45 02, ATy
HZ 57113755 4 A 6 g XU B 1t b ST

Bt v B AR T A AR R R, B S s B R SS AT ARTE S BRI K2
Al 2015 4 & v [ LI <5 Rl B IR S5 T AUy 100.70 427G, %% 2014 4R E 1%
K 57.70%. FiT A 2018 oK, o [E HIBM 4 b5 BIR S5 T MK A 3 260.10
{275, 2016 2 2018 FE =F MR FEL B G KR R/IEH] 37.20%. (HdEk
Ui E A D

44



TRYIT A 0 1B A B A ) BEK B I SR iy 45 (50

(=) FHARRESMERRSLSEHBMAREL, ETIRREFE
C:3 20bs)

KRIRAE Gy bR i) 2 Al HER BT E N — R ER G MRS BEOR RS R , R B
WS 258, AP Bl 2 NS EMa B mmaE. K
B T TR R AR S8 R g T AL (B2B) AT A% (B2C) it
e R RAE . B2 R IT R DT R AR R W W S5 ]
M55, AT A RAT I ) AR BIRIT A 708 F10 77 i AR UE TR Atk BE
W7 B A R R, RERARA KRB B A A A B TR R 08 F10. R Bt
IR AL RO Bk 55, WRREEIEE . 2. figF. W, BEIEZ R,
CARCTERES ATk BB PR B =M 7 BRI E 5 5 L S B AR T 37 2 40
I, BATR OSSR SS, 3 AT S s o AT B RER IR SR A /] gk 55
WEFTH . BUE . ISR E0 T T3 8 PP IR B IO A IO St 1 < ikl 2, B IR 5w
FI & . BT AT b AR E, HEER BT IR A Rt BT R S s ik 95 (B2C) ik
FSABIRAF P A, RS EL (R R

KRR G G, ATV IR 57.3480% 4L, FEH AN AF S
H W SRRV . ARG ART L AR PRI, o3 A RS
BRKT, $EFA T G, ST A RS AN RE SR AR ), RN A
B R T RAUF SR

(@) #FBRITREAAERNITI R ERBERSR

TALAE BACEET 2016 45 12 A RARK) CHAHAME B BOR MR S5 Mk R JiE &)
(2016-2020 %)) 1, FEH“F] 2020 £F, PP, BORBIHT AR E
e, Pl MM BETIRIBIRTT, MG IRt PR, Btk it
BRI 1K 584 F1am A Sk Ak, BEASHE R [ B ss S 1 b AR AR AR
BB L 55 S5 O 07 i B iR 55 & - [ 50 ML BUR SR 5 S AT

[H 55 B T 2013 4 8 H KA i (R e b5 BH 949 KA fa iE TR D A,
P H AR B P s K, $) 2015 4, (S EIE R 3.2 JifLot,
FEIK 20% L L, s RAT TG i 1.2 7542oe, Horr T IR

BAE B PIAR] 2.4 Tiidot, K 30%LL E. 7. 2016 £ 7 H 17 H,
45



TRYIT A 0 1B A B A ) BEK B I SR iy 45 (50

R I AT ESBRIATENR T (EZRE B R BEISE) , HEH 3
2020 £, 5 RIHRRAUAR] 6 JifLot, B 2025 &, 5 REIHRAAIAR] 12 Jif
TGl R R H Fr

gi b, RO 38 L 55 5 T2 32 B S MLBUR IS A SCRF, K
JERT S o

—. KRZGHEB

(=) HERNATNSHISRRER, FiFthiEr EhARRERN =

AIRAZ Gy 5E B A B BR B R (5 B Ui s LIRIESE LS, A F
328 b 55K ALY B A A% G AT Mk e B Dy < R B AR 550k, A6 BT 18 9 22 =T Y
FIFFEERERETT, AT R AR/INBCR K] 2 B2 BE O AT e Rk SR

(Z) FEARRSES, ERBEFEED

RREAFT, EHAR R EENS A EA G REFAE. HTEaEE
PR AT 2 BB ph e S R R R, S AR IR IR B I . 2014 4EE 2016
B, B fE LN iy 19,809.79 5T 9,896.14 J3 7T 3,886.04 5T,
ENVIRNZAE TR, YT 2015 4E. 2016 £E4 B SZEUE LI 24,220.19 /5
JG~ 37,291.88 JiJt, SLIL#AAIE 5,538.54 Fiot. 6,641.07 JiTt.

KIRAL Gy SERGE , AT A MR BT TH57.3480% I AL, SR BT HAE A A
NE G ISR, AFRB BN BRI A O 45 Hd
DUKIRIRTE . RIRZE G e )G, AT AR dE— DA, 45w & i EEgm )
AT, B A R 1O e 5 BE T RRREEE S B HT . G5B 75 FEAR RS B 3 7
NAFEN S E R, AR ) A FHNAELE TSN, AR 55 R T3 A
N FE S RS B R SS AT AL . AR E R BE ) TR BE 71, FF& AR K4
PRI 2

(=) AP LAELEHTARASHENQRZIEMHEME, SHERLZR

AR Z AT, BT w] Il SIS e 0120w K e (s Bl 8

46



TRYIT A 0 1B A B A ) BEK B I SR iy 45 (50

RIS Sy s T O3 F) A 408 < 8 TR S O I 55« R i i SOIE SR AR B
W WSS iR Sk 5% o ML S B, RENS SEDL R IR 55 A BRI = ATk
T POMEIREESZYR S 220a AR5 ks, A BT 2 =] — R0 1 & s 8
Gk A A BE R B e ML SR Al

M5 J5 T, MR BB RS B 2 45, AENLRIS T A N 7 Ak
RO B U A RN IR . 5 e R, AR R SRR A m R R R
U, PSRRI, G eRE ORI, R RS A BRI B BRI ARE ) e
A AR 23 ) ) < A S I 55 L e R R o A JRy v b, SIEEIY 55 A0TSR 14 P ) 880

EEIT, BT A F AR A F B CROL A R, RN G R
EEZ S 5 H A R B AME . S5 e pJa, bl w] AR E B A AR B
BERKG AW =, GRE e 198

WA 55 J5 1, SR AIRAS 5 AR m R R B AU S50l 55 R, AL B
), TSR, WHaREAGES; R, bRlA R BBIRIER RN, 5
A RZIRTE, MRS KIEIR R, SR /o, BN RE Rl 2 98

Zi b, RIRZ G R DSBS e B UL R EARE 15507 i 78 0 K A% b
AT S FRI A7) 2 (8 (DRSS R Je o

47



TRYIT A 0 1B A B A ) BEK B I SR iy 45 (50

BT FRZEGHEBAR

— ERXGHARGHR

PR TS T L v T od e EL BRI AN RS B id TR 2 55 07 LA & P (B2B) A
ANEF (B2C) fefitam bl s . & am™ iy SRl T fRRTT 5= AESF

BBt I 55 i) S R 55

AIRAE 5 IS T3 A ey, WO B AR N B i £ 35 . ARy iad i
P, DL 4 7 IWSE R 5Ad7 . FIEAUE . F RS 3 L8N FE 1R
A [P 1 50.5480% B AL

I EFN LT AR KHFARBA ST 2017 56 A 26 HEHE ALK
HIRA AN, Ha EH AR H % 400 Fio6. A4 H % 100 /570,

SRR S FE R BN i A A, b &R ENS RS

LP 3% 5\ 14,600 370, HHUSILAE NSRS LP #5500 45,000 /378, &t
59,600 /17T, MEBINIAHT)E, B3 AR R A M DL an h

B JITT

BRI | i | AL | A | AR | AR
GP k& & ¥ 100.00 20.00% 100.00 0.17%
L Ja s LP—Aa it 400.00 80.00% | 14,600.00 | 15,000.00 24.96%
e LP—H 54 45,000.00 | 45,000.00 74.88%
At 500.00 100.00% | 59,600.00 | 60,100.00 |  100.00%

ST BRI R S5 S 2 LP i AR Se g LP Fh TS T4 B IA T 5 ik
Ja, HaFrarFEE B 568,130 Jivt, M TANRE KT IEE. AIRE S T %=
HAARSAHEBLUR -

BApL: FITT

5 | XHNT | FFAEBEE MBS | SR | REASB | SR ]

48




IRYITH 7 0 B 4 A R 2 ) K B8 7 I Al ity 45 (R 58D

FS | ZHXNTT | FEBRBRBRALE | B | RESATEM | SHR s

1 | ML 28.3360% 32,586.29 32,586.29 100.00%

2 | BigXUE 15.3333% 17,633.23 17,633.23 100.00%

3 FEM 6.8787% 7,910.48 7,910.48 100.00%
&t 50.5480% 58,130.00 58,130.00

ARy W AR B, R 0T

100%

e¥FE — B®Ree® % i fz ¥
BELEHLP 84T GP BEREELP
H4#F 15, 000 AT H1# 100 A B H ¥ 45, 000 /A7G
u\\‘hh : ”#,-‘
2 FE/F (LK 60,100 FT)

Hi ¥ 58, 130 AT

|
I
h

HE % TR, 50.5480% B AL

—p LEREZHT - + ERRFBLERZEES

RIS, Ei AT A 6.80% A . AR5 )G, Eiis
R A W T 57.3480% KA . ARIRAE 5 5E RLHT Ja, WS IR BT IR AL &5 44 17
TR

32 5 56 AT 5 SERJE
i) AR A TR 194

B (550 #fffjfw HER (7575) | R HB (%)

1 LR 3,542.0000 28.3360

2 XU 1,916.6666 15.3333

49




TRYIT A 0 1B A B A ) BEK B I SR iy 45 (50

32 5 58 LRl 35 e RE
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3 FEM 859.8334 6.8787 — —

4 Eov L ss 850.0000 6.8000 7,168.5000 57.3480
5 BRI 1,806.0000 14.4480 1,806.0000 14.4480
6 AN 500.0000 4.0000 500.0000 4.0000
7 Trt5E 495.0000 3.9600 495.0000 3.9600
8 g BAE 400.4000 3.2032 400.4000 3.2032
9 fLiE 7 353.0000 2.8240 353.0000 2.8240
10 =ik 350.0000 2.8000 350.0000 2.8000
11 Zzﬁfgfé; . }f 289.0000 2.3120 289.0000 2.3120
12 eE 221.6000 1.7728 221.6000 1.7728
13 BUNK 169.8000 1.3584 169.8000 1.3584
14 MrERE 101.0000 0.8080 101.0000 0.8080
15 gt 100.0000 0.8000 100.0000 0.8000
16 T 68.0000 0.5440 68.0000 0.5440
17 X 60.0000 0.4800 60.0000 0.4800
18 85 51.50000 0.4120 51.50000 0.4120
19 TS 50.0000 0.4000 50.0000 0.4000
20 (ERaRES 30.0000 0.2400 30.0000 0.2400
21 (TS 26.7000 0.2136 26.7000 0.2136
22 oL RE 15.0000 0.1200 15.0000 0.1200
23 YRR 12.0000 0.0960 12.0000 0.0960
24 FEE 10.5000 0.0840 10.5000 0.0840
25 ZRBAP 10.0000 0.0800 10.0000 0.0800
26 X1 10.0000 0.0800 10.0000 0.0800
27 5K 1K 10.0000 0.0800 10.0000 0.0800
28 L7 9.0000 0.0720 9.0000 0.0720
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32 5 58 LRl 35 e RE
FF5 AR B FR I _ R L1 _
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29 FEHT 8.0000 0.0640 8.0000 0.0640
30 Jifive 8.0000 0.0640 8.0000 0.0640
31 X 6.5000 0.0520 6.5000 0.0520
32 pLR P 6.0000 0.0480 6.0000 0.0480
33 A 6.0000 0.0480 6.0000 0.0480
34 (= 6.0000 0.0480 6.0000 0.0480
35 5k B 6.0000 0.0480 6.0000 0.0480
36 Wiz te 6.0000 0.0480 6.0000 0.0480
37 B 5.5000 0.0440 5.5000 0.0440
38 a8 5.5000 0.0440 5.5000 0.0440
39 FE KA 5.0000 0.0400 5.0000 0.0400
40 gk iR 5.0000 0.0400 5.0000 0.0400
41 (R 5.0000 0.0400 5.0000 0.0400
42 i T U 5.0000 0.0400 5.0000 0.0400
43 Jil T4 4.5000 0.0360 4.5000 0.0360
44 FLE 4.0000 0.0320 4.0000 0.0320
45 R 4.0000 0.0320 4.0000 0.0320
46 £} 3 4.0000 0.0320 4.0000 0.0320
47 W 3.5000 0.0280 3.5000 0.0280
48 ¥ 3.5000 0.0280 3.5000 0.0280
49 Bl 3.5000 0.0280 3.5000 0.0280
50 ES Ty 3.5000 0.0280 3.5000 0.0280
51 Tk Ak 3.0000 0.0240 3.0000 0.0240
52 TAE 3.0000 0.0240 3.0000 0.0240
53 MR 3.0000 0.0240 3.0000 0.0240
54 PN 3.0000 0.0240 3.0000 0.0240
55 B 3.0000 0.0240 3.0000 0.0240
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56 PN 3.0000 0.0240 3.0000 0.0240
57 TR 3.0000 0.0240 3.0000 0.0240
58 fifi £z 3.0000 0.0240 3.0000 0.0240
59 B 3.0000 0.0240 3.0000 0.0240
60 IR R 3.0000 0.0240 3.0000 0.0240
61 kT 3.0000 0.0240 3.0000 0.0240
62 TR 3.0000 0.0240 3.0000 0.0240
63 SCRR 3.0000 0.0240 3.0000 0.0240
64 XA 2.5000 0.0200 2.5000 0.0200
65 AR 2.2000 0.0176 2.2000 0.0176
66 TR 2.0000 0.0160 2.0000 0.0160
67 EISGE 2.0000 0.0160 2.0000 0.0160
68 Hig 2.0000 0.0160 2.0000 0.0160
69 E 2.0000 0.0160 2.0000 0.0160
70 B 1.5000 0.0120 1.5000 0.0120
71 AR 1.0000 0.0080 1.0000 0.0080
72 LT 1.0000 0.0080 1.0000 0.0080
73 X K 1.0000 0.0080 1.0000 0.0080
74 RER 1.0000 0.0080 1.0000 0.0080
75 i) 1.0000 0.0080 1.0000 0.0080
76 K 1.0000 0.0080 1.0000 0.0080
77 Y 1.0000 0.0080 1.0000 0.0080
78 Wit U 1.0000 0.0080 1.0000 0.0080
79 BRmR R 1.0000 0.0080 1.0000 0.0080
80 X AR 1.0000 0.0080 1.0000 0.0080
81 TR 1.0000 0.0080 1.0000 0.0080
82 N 1.0000 0.0080 1.0000 0.0080
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HoAh 2% 569,076.00 576,308.26 350,130.20
/N 3,259,986.10 2,394,987.09 361,588.00
IR B 38.92% 58.53% 95.82%
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TRYIT A 0 1B A B A ) BEK B I SR iy 45 (50

OB S A RAER B . A EERAT I 18 V5 3 M A AR AE F)
o TEXTH AT TS, RIESN IR N R TR, KREEFEDESHEIT
%i‘[—«/‘o
QM. it PEE R (PR - FEREWIE AT, #Hit.
VAL S5 58 = T WM 9 F o« AR SR BE I8 77 S 4 B (5 SN ~F 3 B4 6k 1
@HAhF ] FEARE W, BRI, 22l MR e 2 . JEIRZR AR, Rk
KAF R F 18 52~ SN B E R AT T
HAB R F7 255 AR 55 A T 4
AL TG
iobE=s; 3
BiH
2017 4E (5-12 H) | 2018 4 2019 4E 2020 4E 2021 4E 2022 4E
R y: =
;ﬁ&ﬁ frAi Al 146,981 198,425 178,582 160,724 144,652 130,187
Mgy, itk
119,855 161,805 145,624 131,062 117,956 106,160
PR 2R (PR
FENR M AR TR 22,383 30,218 27,196 24,476 22,029 19,826
HoAth 2% F 285,945 386,026 347,423 312,681 281,413 253,271
Nt 575,164 776,474 698,825 628,943 566,050 500,444
N A 76.21% 76.21% 76.21% 76.21% 76.21% 76.21%
g b, RRFENS AT T
FAL: TT
T R
WiH
2017 4E(5-12 A) | 2018 4& 2019 4¢ 2020 4E 2021 4§ 2022 4§
A Eih %3 ¥
s 5% RS B8 8,969,606 | 13,687,103 | 13,956,132 14,189,857 | 14,466,076 | 14,627,667
% (B2B)
iR S B8R 31,794,913 | 53,078,732 | 58,654,819 64,212,414 | 69,197,312 | 74,514,383
% (BZC)
SR E B RS 102,213,637 | 171,186,193 | 191,645,572 | 210,762,217 | 231,790,018 | 250,308,100
HABUE SR 25 A IR 55 575,165 776,473 698,826 628,943 566,049 509,444
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TRYIT A 0 1B A B A ) BEK B I SR iy 45 (50

THYUFRE
H
2017 £E(5-12 A) 2018 £F 2019 #F 2020 £ 2021 #F 2022 £F
it 143,553,322 | 238,728,501 | 264,955,348 | 289,793,431 | 316,019,454 | 339,959,594

(3) Bz K B ety 3B R

WEPPAG A B VB S BTN 2208 B, a2 Min . 5 #0E T

LA R o
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TRYIT A7 0 1 A B A ) BEOR B I SR iy 45 (50

A AT

AL JT
FF5 WH BiZE%w | 2017 4£(5-12 B) 2018 £ 2019 £ 2020 ££ 2021 £ 2022 48
ETEE S
1 R VON 320,102,253.01 543,849,302.30 605,297,936.81 662,653,391.91 718,396,321.20 773,341,577.16
B TR A 5.88% 18,822,012.48 31,978,338.98 35,591,518.68 38,964,019.44 42,241,703.69 45,472,484.74
2 JAS W IE 7 91,696,940.51 154,050,860.06 172,536,963.26 189,790,659.59 |  208,769,725.55 |  225,471,303.59
HE T A 6.00% 5,501,816.43 9,243,051.60 10,352,217.80 11,387,439.58 12,526,183.53 13,528,278.22
A RN E A TR N
3 MR 3. R 119,855.44 161,804.85 145,624.36 131,061.93 117,955.73 106,160.16
fili P %
T TR A 6.00% 7,191.33 9,708.29 8,737.46 7,863.72 7,077.34 6,369.61
4 i ot 800,000 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000
E TR A 17.00% 136,000.00 170,000.00 170,000.00 170,000.00 170,000.00 170,000.00
IR TE 5,645,007.76 9,422,759.89 10,530,955.26 11,565,303.29 12,703,260.88 13,704,647.83
BERETT 13,177,005 22,555,579 25,060,563 27,398,716 29,538,443 31,767,837
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TRYIT A 0 1B A B A ) BEK B I SR iy 45 (50

AV 3G (B TR B RO 8 S N—4%
SRR B RSS (B2C)  HAMIER A RS &
HRUF S Bilgsr Ay 6%, HoAt gy
ERL TR %y 5.88%.

LR 2N EPS!

APV IE (B TRE AT HRAN S 7 (04 . BN ST A (SR an1E =

R % TR S i 55 (B2BD)
LIRSS . HEER
NN 3%, MRAEMEBNFINGLE Y

k55 —

RSB D 2 BB ST A T R RS IR . A PR
BFR . PO SIS YET:, ATHRIIEERIR Y 6%. BTGB e BB

FREH S, RIS ERIR N 17%.
Xt K RS A B (R BB TR, DR S it/

B B b AL B

A RVPAGAS T 10

WML B TN, MOy ECE I BT AL IE R XA N N A I BRI, #E
PR AV E F I B E B . A URPRAS T E bR 4 A M an F
BT TG
2017 &
F5 i H FER (512 5) 2018 4F | 2019 #& 2020 4F 2021 4F 2022 4¢
1 WAL 7% | 922,390.33 | 1,578,891 | 1,754,239 1,917,910 | 2,067,691 | 2,223,748.58
A R
2 CEH T2 5% 658,850 | 1,127,779 | 1,253,028 1,369,935 | 1,476,922 | 1,588,391.85
BRI
3 HoAh 62,596 106,350 | 118,366 129,582 | 140,483 151,227
At 1,643,837 | 2,813,019 | 3,125,634 3,417,428 | 3,685,096 3,963,368

(4) HERH B2

MR L IR 2015 4 VPG L AE H I 55 BRI A H 8 B 9% T A0 g S 4

k.

AL JT

i H

P s

2015 4E

2016 4E

2017 (1-4 B)
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TRYIT A 0 1B A B A ) BEK B I SR iy 45 (50

P s
Fes mHE
2015 £ 2016 4F 2017 (1-4 A)

1| =i 2% 19,769,320.00 73,102,211.46 52,170,834.55
2| LB KA ORAR R B 5,128,227.65 4,862,705.48 1,320,478.58
3 | R 2,453,180.50 3,669,193.09 1,303,559.57
4 | 1,226,265.12 1,412,671.70 3,564,950.94
5 | k% 775,177.81

6 | ZEIR 580,780.46 482,810.08 149,423.26
7| At 371,506.69 153,975.60 260,805.68
8 | ik 291,359.34 238,760.23 109,701.30
9 | &k 258,481.20 312,542.12 82,943.40
10 | JEiRFH 233,195.88 327,187.08 135,448.06
11 | &ZiEsh 130,848.92 281,449.52 108,021.35
12 | HAb 580,901.93 1,135,652.87 2,045,319.74
it 31,799,245.50 85,979,159.23 61,251,486.43

T B o B S

D FREHET B PR 2R R SRR R RS (B2C) LSS 7T A
JUERH, SR R AR RS (B2C) Mg A vPAS Ak 1 B s HE k5%, 2015
FRIBOGRIEY K, N T EE S R TR E, JEPAEI 7= M) o Al KR
Wilno 2016 4F FPAREERD, bR, MAMNIEA BT R AR
SRS Fr e N AEATHE RS, IR95 A1 2016 FJRHE £ 1,444 N 2016 F
I, MBI G HE T4 T BIBA, SRR, O T A RS SRR
HES AR R R, I BRI ST T SR AL, S B S AN 1
BA, T UAFHCRITETR: H 8 S ir i BIBA, T LLAMEE RT3 50 o

PRESR, BARAED 7RISR AN B (HOR REZE MR B3 TR S0y R AR IR FE R 92
T, #epoE 5RO S SRR R . IRBUNEROR S LR RS, nss 1A
TR ESE, FHUSERPRBH IR . 2017 )5, Mol A G
B ORI, LSRR IZ DT N DB, JFH AR AL SR N 514
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TRYIT A 0 1B A B A ) BEK B I SR iy 45 (50

IR AR B DL B B R LY D = A 2

A B EFEM Chitp://www.gafl0.com/live.html) ) -2k

PRI TT THAE B E IR B R LISk, RS2 2 P IGEVE, e
o, S ART DA 2 5 PR30 I A0 L R R A 8 BRI U ) AR5, i m]
DA 22 48 i 35 o W 8 AT PO R AN A R, B AR IR RO . i
T ES, AHER T R IZ IR S .

B ¥t (www.gafl0.com) #rx A\ RiE F10

2017 “F 6 A 2 H, NTWIIE Wi, BT R S 8 K55 i g
BRI, KM (www.gafl0.com) RN KF7 & 5 i it R 38 F10 o, i3k —
SPPETE T PSRN 44 B, D MR BT TR A e AR TR 1B

C WS AT HIHET

T HETT PR R I PR 2 07 T RE AT E A, SRR 2 ANE A A
T, WAl TRZHP SR, HRNARIZIREER AL TR G s R0 .

UG TR, R BE PR T DA A8 B B AH O 7= e e 2 i % . #k 2018
TE R DAJG R PEHET AR5 B de o5 7 SN 34 L EE R AT T . 2021 4F, 2012
HION EEEE AR R T B

2) T EARAER T BB, EHIRS O N B R AN R T
W B AEARAR R B o AR TR IS VIR LA R T T %R, e &HA) T %Y
KAEAT 0 .

3) SR ARORAE B TTH TSI P o5 A e A 42— 5 L G MR kAT TR

4) FrifP: VEWHTIA. W R B,

5) HAt&WIZEH LU, 2015 4E, 2016 4. 2017 AT EDIA
PRI E 2.26%, U LLEFERR, ST, aia Pyl ks ik
A EEE AT .

AR B 9 F T G R
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TRYIT A 0 1B A B A ) BEK B I SR iy 45 (50

= i TR RE
El 20l 2018 4F 2019 4E 2020 4F 2021 4¢ 2022 4F
(5-12 A)
[N 320,102,253 543,849,302 605,297,937 662,653,392 718,396,321 773,341,577
1 | /e %% | 96,808,495 132,823,523 123,093,468 134,757,281 131,725,244 141,800,014
2 HR T 35 T 2,640,957 4,159,508 4,367,483 4,585,857 4,815,150 5,055,907
3 AR5 2,607,119 5,125,598 5,704,731 6,245,287 6,770,645 7,288,486
4 5 FL 3 7,129,902 11,229,595 11,791,075 12,380,629 12,999,660 13,649,643
5 ZENR B 298,847 842,008 937,146 1,025,945 1,112,249 1,197,317
6 TN 521,611 654,179 728,094 797,085 864,136 930,228
7 LR T 219,403 460,861 512,933 561,537 608,774 655,335
8 W 165,887 441,211 491,062 537,593 582,816 627,392
9 JiIBT 270,896 490,054 545,424 597,106 647,336 696,846
10 S GE 216,043 359,534 400,157 438,075 474,926 511,250
11 HoAth 4,090,639 4,295,171 4,509,930 4,735,427 4,972,198 5,220,808
it 114,969,799 160,881,243 153,081,504 166,661,821 165,573,133 177,633,225
(5) EH 3 1547 Tl
FRPE AV ERAL Y 2015 4F 28 VA% L H I 55 B0k} 23 b FL 7 38 2% FH 1) g sk 58
mr:
BA7: TG
il ko3
Fs mHE
2015 4E 2016 4F 2017 4E (1-4 AD
1 HR T 37 T 21,735,997.95 4,303,310.04 1,357,057.14
2 Wt H 13,609,884.53 13,994,863.76 2,006,679.04
3 aEiikiie 3,836,670.23 3,594,187.87 1,170,501.60
4 I 1,288,961.51 1,601,042.30 570,739.38
5 EIEEL 5 681,098.17 1,881,846.68 964,799.35
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TRYIT A 0 1B A B A ) BEK B I SR iy 45 (50

il ko3
Fes mHE
2015 4E 2016 4F 2017 4E (1-4 A)

6 k2 624,027.54 970,003.73 376,835.56
7 ﬂ§5§§§$5%§ 574,426.84 247,948.36 178,820.14
8 LY/ |44 455,467.03 575,494.28 92,650.64
9 VA4 500,629.32 257,284.78 90,820.53
10 Ao 399,219.55 905,791.29 127,767.27
11 E{EE i 372,548.00 476,240.29 167,305.56
12 ZE R B 290,566.03 525,737.32 22,330.10
13 HAth 1,423,524.57 923,940.04 218,756.59

=27 45,793,021.27 30,257,690.74 7,345,062.90

*E: 2015 FE 2R AR TR R AT R 1,820 7 L.

B R F A S an

1 T8 RALORARR] 2 A8 BTN R 0% AL ORAE ] 9%

ARAF FE TR 4 Ao SR AL 03 T T 8836, B G H A T8 K AT f o

Horfr, 2015 LB KA ORAR A 5 & b BROR 2 3% T e 08 BN 5 it
XS B A FeOMEZEAT (1,820 J370) MHSERIBc ST 2 AT, RPN AR
VEfiae, AKRFIA T HE .

2) WERTH: RWERN R T8 AL RAER 2, A F ymdrsoR i, Wik
DAL SO 3% AT TN

3) HrIHMEAH T VEIL“HTIH . SEE A H .
4) GALgR: OREE LTI A b5 L A4 BTk R0y 5%

5) oAb H ST 8L ] 0 AR - B AR I %5 (B2B) , AR
PL, 20 =5 U T 2 EEE AT T

AR B B HI T 4 T

AL JT
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TRYIT A 0 1B A B A ) BEK B I SR iy 45 (50

e S o) e B
E 8 ZUli s 2018 ¢ 2019 ¢ 2020 ¢ 2021 ¢ 2022 48
(5-12 A)
1| BT 3 2,714,114 4,274,730 4,488,466 4,712,890 4,948,534 5,195,961
2 | WHRFH 9,603,068 16,315,479 18,158,938 19,879,602 21,551,890 | 23,200,247.31
3 J FiL 2 2,341,003 3,687,080 3,871,434 4,065,006 4,268,256 4,481,669
4 SR 1,141,479 2,402,335 2,673,771 2,927,126 3,173,359 3,416,067
5 | FriHEE 2,830,453 3,765,903 2,525,614 2,043,473 1,796,254 1,090,245
6 AR 753,671 1,373,902 1,529,137 1,674,032 1,814,853 1,953,658
7 Yl 3 357,640 590,106 649,117 714,029 785,432 863,975
8 DAY 185,301 727,690 809,910 886,654 961,240 1,034,759
9 LB 181,641 604,691 673,014 736,786 798,765 859,857
10 | Af5%H 255,535 886,718 986,907 1,080,422 1,171,308 1,260,893
11| ZEhRh 334,611 703,613 783,113 857,318 929,436 1,000,522
12 | &R S o 44,660 498,848 555,212 607,821 658,952 709,351
13 HAth 437,513 1,767,316 1,967,002 2,153,386 2,334,531 2,513,083
&1t 21,180,689.44 | 37,598,411.33 | 39,671,636.57 | 42,338,545.18 | 45,192,808.12 | 47,580,288.22
(6) W55 3% FH B A B
FRHE VSR ALY 2015 4 2 PRA% 31 H 045 TR o A H V5% 2 1 17 e 308
mr:
HAL: JC
B3 e FE
FF5 I H
2015 4F 2016 4F 2017 4E (1-4 A)
1 FESCH
2 FLEN 129,720 349,746 43,986
3 T2k ok L HoAt -979 26
4 T 5040 37,287 70,264 31,904
it -93,412 -279,456 -12,082

R I3 S 55 K oA, Al et AR SCHUR A IR FEE5%
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TRYIT A 0 1B A B A ) BEK B I SR iy 45 (50

BERAE SR

AN B FAth s R FEFR T FIUIN 301 A W 55 B %A% s BT 24 3264 T T o

P 5200 55 B Y < FE N, AR I 55 9% PSR T 4 T

| R

El 2017 4 (5-12 AD 2018 £ 2019 £F 2020 #F 2021 4F 2022 ££

1| MESCH

2 ﬁ)\ & 87,972 203,808 228,503 188,089 206,800 207,798

3 L5 dnas

4 | HAt 63,808 67,754 77,910 80,459 75,374 77,914
&1t -24,163.62 | -136,053.30 | -150,593.42 | -107,630.72 | -131,425.81 | -129,883.32

(7> B RAEHRR BB

MR AV IR LR 2015 S 2 VPG REME H 0 55 TR AT 537 AR5 2R 14 177 52 4L

W
AT TG
o i SEEE
B B
2015 4E 2016 4F 2017 £ (1-4 A)
1| SRR = el A 204,210.73 1,668,076.40 4,077,369.13
LN AN 0.08% 0.45% 2.60%
2 | wRE R -739,633.59 1,668,076.40 4,077,369.13

P S B AR A 2R O B A0 B K S PR I VAT IR K T
2015 F 4 2017 4 4 H B fE R R A FE SO E BN, T e B
PR A0 R B EU S, ARSRR B3 7 AR08 2R B A T O %

(8) FoAthll 253 3 Afr AU

MRE AV I SO0, Al AS B T AR SISO, AN FE I LR AT T
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TRYIT 437 e A BR 24 =) K B8

Wa3%

e (F5D

14 2018 LA FEXT R BT

(9) BMAMN B 32 H B A i

EMEAMIN g AN SCHUON AR FE R H , TR MR & RS, HRAE
FAEATENE, MR IRV AR AR E A BEAT T -

(10) B FUL 2 5 23-Hr T

FBTI S R A m TR RIFLEYON , Tt 2018 4R AR A fRBEAT 2 B4R

(11> s s 24 Fu

22
S

I

A M T A A A R R SR T

BEAT TN G ) 2017 4F 5-12 H 4ERF 1-4 HKF-

A il T4 B P B A I B R B ¢ 1S9 EC, AP
FEARRAIE el A BE IV T % 453 P L

(12) F4AERREHIIC L

2o BRIy A, WRE R G a0 R

(A =R S - P A A

BAL: TC

W H I (2011; ;f) 2018 ¢ 2019 4¢ 2020 ¢ 2021 4§ 2022 £ R LG
—. Bl 320,102,253 | 543,849,302 | 605,297,937 | 662,653,392 | 718,396,321 773,341,577
W B A 143,553,322 | 238,728,501 | 264,955,348 | 289,793,431 | 316,019,454 339,959,594
BB 4 K B 1,643,837 2,813,019 3,125,634 3,417,428 3,685,096 3,963,368
e 114,969,799 | 160,881,243 | 153,081,504 | 166,661,822 | 165,573,134 177,633,225
EHTRH 21,180,689 | 37,598,411 | 39,671,637 | 42,338,545 | 45,192,808 47,580,288
W4 %5 2 -24,164 -136,053 -150,593 -107,631 -131,426 -129,883
PN 8,235,705
—. BWAE 47,014,475 | 103,964,181 | 144,614,408 | 160,549,796 | 188,057,255 204,334,985
=, PALE 47,014,475 | 103,964,181 | 144,614,408 | 160,549,796 | 188,057,255 204,334,985
e FrAR o 7,052,171 | 15,594,627 | 21,692,161 | 24,082,469 | 28,208,588 30,650,248
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TRYIT A 0 1B A B A ) BEK B I SR iy 45 (50

2017
i B 14ERE 542 j) 2018 4E 2019 4E 2020 4E 2021 4E 2022 &£ K UL JE
M. &FE 39,962,304 88,369,554 | 122,922,247 | 136,467,327 | 159,848,667 173,684,737

(13) #rIH SR
AR ARV 2 THBORR & 2R 08 7 o ST IH S
D HriH T

WA L 2 VT I 7 TSR, LRSI F

25 PTIHTT B ERER | BRER (%) | FEHIERX (%)
P J& S 3 ) A PRP 42 20-40 4 5 4.75-2.38
IVNE PRSP 3-5 4 5 31.67-19.00
HLT i A PRSP 3592 3-5 4 5 31.67-19.00
B A BRSP 5-10 4 5 19.00-9.50

PPl AL B UE H [ 2 BB 5 R . T B . IRl ol A
3T IH 3 SRS, 6 T84T e e AR Bk 3 47 1H R 37 [ PR R DL T DA 46 2 3 TH

B

O HE H S BE 57 1T -

BAL: TT
KA 2R ERER | #RE% FE #E EFIEH | FRITEFER
W] 7 5% 75— = SR 30 5 268,455 138,519 8,501 16.3
It 7€ B3 7 — 44 5 5 2,486,245 | 1,405,826 | 472,387 3.0
BT B 5 5 11,119,814 | 3,474,615 | 2,112,765 1.6
=27 13,874,514 | 5,018,961 | 2,593,652

@ UL 67 JEE I 18 ] 5 B 0

T DUJE B [ 5 587 P WL BT A1 S A 3o
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TRYIT A 0 1B A B A ) BEK B I SR iy 45 (50

THE 2017 4¢ (5-12 A) 2018 £ 2019 4§ 2020 ¢ 2021 4¢ 2022 4¢
HHA1 U T D5 A 13,874,514.47 | 14,674,514.47 | 15,674,514.47 | 16,674,514.47 | 17,674,514.47 | 18,674,514.47
A #r 4 ] e 95 800,000.00 | 1,000,000.00 | 1,000,000.00 | 1,000,000.00 | 1,000,000.00 | 1,000,000.00
1A U T DR A 14,674,514.47 | 15,674,514.47 | 16,674,514.47 | 17,674,514.47 | 18,674,514.47 | 19,674,514.47
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TRYIT A7 0 1 A B A ) BEOR B I SR iy 45 (50

OZx LRTA, ARG IH 2R AT a0 F -

AL TG
HiH 2017 4¢ (5-12 A) 2018 4F 2019 4¢ 2020 4 2021 4¢ 2022 4¢
W) IH 8,855,553.76 11,091,322.03 14,267,723.24 15,698,610.90 16,803,240.53 17,761,741.60
A [ 5= 4T IH 1,729,101.61 2,226,401.21 480,887.66 154,629.62 8,501.07 8,501.07
A 118 101,333.33 342,000.00 532,000.00 722,000.00 912,000.00 1,102,000.00
BAR 10,685,988.70 13,254,389.91 14,267,277.57 15,143,907.19 16,064,408.26 17,174,909.33
Horp, ARHE Ay S SR T IH T OB EE B FHAE Y RSAS ) B T B 1H o B Sl T -
AL TG
TR E B 2017 4¢ (5-12 A) 2018 4F 2019 4¢ 2020 4 2021 4¢ 2022 &
Egiibgst! 1,281,304.46 1,797,880.85 709,021.36 613,640.74 644,350.75 777,350.75
ER A% 549,130.48 770,520.36 303,866.30 262,988.89 276,150.32 333,150.32
&t 1,830,434.94 2,568,401.21 1,012,887.66 876,629.62 920,501.07 1,110,501.07

2) PEE T .

OFF B 57 B HEH
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TRYIT A7 0 1 A B A ) BEOR B I SR iy 45 (50

P08 il R KB 0 PR R TG TS 8 P 0 AL

HAL: JT
B H mHE JR 6 R AH EEHKENME | BREH | TS AS | AMEH | FREEAR
e /NP E S 3 640,656.40 142,367.84 2012/9 72.00 8,898.01 16
B 53 7] 64 2% 485,436.90 444,983.82 2016/11 72.00 6,742.18 66
igFLRE 1,240,908.84 1,034,090.69 2016/11 36.00 34,469.69 30
FHR S TR 452,823.00 327,038.80 2016/7 36.00 12,578.42 26
KIARFE 9%

TP NER Y 45,600.00 10,133.12 | 2014/11/1 36.00 1,266.67 7
DIPTUNES 3/ =t 2,400.00 2015/12 36.00 66.67 19
M B P 1,008,804.43 306,123.25 2016/12 24.00 42,033.52 7

/Mt 3,876,629.57 2,264,737.52
T3 W% flash 17158 4F 11,850,989.83 5,530,461.87 | 2012/10/01 120.00 98,758.25 56
g%ig%ﬁ%ﬁ{zm WATIHAL 5,293,900.00 1,808,749.38 | 2010/10/01 120.00 44,115.83 41
B SRS SR E RS 177,624.60 128,777.67 | 2014/9/15 120.00 1,480.21 87
LTRSS & 3,618,078.34 2,623,106.95 | 2014/9/15 120.00 30,150.65 87

Mt 20,940,592.77 10,091,095.87
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TRYIT A7 0 1 A B A ) BEOR B I SR iy 45 (50

#H HiH JRIR R AR EEHKEME | BRHEHY | BiEEAH B PEEEA T L8 A B
it 24,817,222.34 12,355,833.39
MR P& MY 5 A FERE 77, AR URTEAS RS o F T an 1
HAL: TG
#H W H 2017 4¢ (5-12 A) 2018 4F 2019 4E 2020 4E 2021 4F 2022 4E
NEAMPI/NINR R T 71,184.04 71,183.80
U 0 B 245 3% 53,937.43 80,906.15 80,906.15 80,906.15 80,906.15 | 67,421.79
s 275,757.52 | 413,636.28 | 344,696.89
K | PARRAE TREK 100,627.33 | 150,941.00 |  75,470.47
H GETINIES T 8,866.67
TIN5 g% 533.33 733.12
FRIN A&, 306,123.25
it 817,029.58 | 717,400.35 | 501,073.51 80,906.15 80,906.15 | 67,421.79
~ 1,185,098.9 | 1,185,098.9 | 1,185,098.9 | 1,185,098.9
T3 M2 flash 1715 i1 790,065.99 o g o 3
VWA —
HEBLEE I 3G WAP MISEATHEZE 2 & S 25 DY TR
ﬁf’ AT S AR AR TR 352.926.67 | 529.390.00 | 529,390.00 | 397,042.71
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#H i H 2017 4¢ (5-12 A) 2018 4 2019 4 2020 4 2021 4¢ 2022 4¢
SR EREE RS 11,841.64 17,762.46 17,762.46 17,762.46 17,762.46 | 17,762.46
o 361,807.8
SR TORR ST & 241,205.22 | 361,807.83 | 361,807.83 | 361,807.83 | 361,807.83 2
. 2,094,059.2 | 2,094,059.2 | 1,961,711.9 | 1,564,669.2 | 379,570.2
Nt 1,396,039.52
8 8 9 3 9
A 2,811,450.6 | 2,595,132.7 | 2,042,618.1 | 1,645575.3 | 446,992.0
&it 2,213,069.10
2 8 4 8 8
e RIS TR, AR 2022 ERIAMGMES . LRSS T 3 flash 171 IR BT 3G WAP Wk {71548 7 242
AR 5 e
Hep, BEA TN AT AR BB R
AL JT
FH 2017 4E (5-12 B) 2018 4E 2019 4¢ 2020 ££ 2021 4¢ 2022 4E
TR 1,549,148.37 1,968,021.74 1,816,592.95 1,429,832.70 1,151,902.76 312,894.46
B A 663,920.73 843,437.89 778,539.84 612,785.44 493,672.61 134,097.62
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(14) BAMESH

Al (B A S HY T BN e B I I H SR I B . B SR BN S 2017 4
& 2022 LA 2T A [ E B N A SO

R Aol S48 2 PR s 2 W N AR O LS OR SR A P 28 8 7 22, AR I R4 8
KAV RO T

s

AL TT

i H

2017 ££(5-12 B)

2018 4F

2019 4

2020 4¢

2021 &

2022 4§

BAME S

800,000.00

1,000,000.00

1,000,000.00

1,000,000.00

1,000,000.00

1,000,000.00

800,000.00

1,000,000.00

1,000,000.00

1,000,000.00

1,000,000.00

1,000,000.00

(15) BB MmN

VAR IR IR AL A EOE L S A R SRR
BEAF R N EIE Y . BIER MBI IR R ERIEL, FR A
IR T PO, IER TR RO I, T2 065 RN, AR
Bhei, SROEEILAE T, AR LR DL S A

AP EEVOR R B, R R R AT T Ol
B %S SIS (S, BRSO SF Rk v R . Bk
A AR OSSO BRI RE IR, SC ROkt
A SB35 22 B S5 RO RIS CHepr 5 R 55 T %
ST P CE A AR LR M)« ISR R A BRI S be, c TU H0
st AR T X EE VAR

EE VORI S YA LS B

BT N D S I 5, SRR E T L

AL JT

ik s

i H

2015 4F 2016 £ 2017 4 (1-4 A)
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ik &: o3
FF5 mH
2015 4E 2016 4F 2017 4E (1-4 AD
1 | EENSE 15,765,561.57 25,623,661.21 35,234,486.77
2 | MUSCEESRE
3 JREYSC K K 18,694,721.86 29,682,507.79 37,667,614.46
4 2278 1 F At B SRR 3,320,428.17 2,837,754.30 1,825,185.34
5 A T K 3,413,548.96 4,345,544.40 7,423,203.83
6 | 1Al
7| HAb&E R
8 IVERE-E
9 A K 335,867.42 20,419,426.97 14,636,152.86
10 | Fiscik Kk 9,628,389.15
11| SR T 1,546,550.62 2,864,849.82 2,777,643.38
12| RiAcFi e 1,310,313.96 7,214,530.52 9,696,293.15
13 | &5 M HARRAT 19,012,915.14 12,346,525.75 3,635,570.86
14 | HARRIZE 5 i
15 | BRBEHRLE 18,988,613.42 19,644,134.64 41,776,441.00

* PR AT RS B2C #7315 RGN 10% N HEAT 1 N E I8 B

i1

Horp, BB WA= A8 E P+ RSO TIA TR+ A7 B2 B A AR — Ttk sk

- LA R 3857 B - B A2 A 9%

T E IR

Al AT 4R L I Bt

1k
&

A ELERFIEH 2

i
[=]
=

HwE - ERENIeRAE. &E00

HIIL A B S IURA RO, e Z el hA B 1 HE
WREIZH Bt e AT IURA 2

H5g T OUlA = B AR+ N A B s+ = T3 98 FH—3fr IH 5 94D 112

JSZ TR 3k = T VIS N S 0 NS R e 2

TR K = b A S 0 FA TR A

A7 DR =EN VA S A A7 B e
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A W= b s A S A O ) B

TUST I 3K =80 MU USTN S B TS e 3 o 2 .

A HR T 3857 T = =24 7 ) T T3 T A< R T3 I

T DA I 38 I A = = o A B 3 I s A3 R A R T 37 P

N2 AZ T B = 2 £ 1) 2 A L AT A B A A A

TE: NLACR % J B = 2 5 (1 2 BRI A B A2 Ao 2

PP ol B 32 BF < 1 I ) I

AL TG
2017 4¢ .
WEARER |, ) 2018 43K 2019 45K 2020 43K 2021 4EK | 2022 ELAE
1 | BENE 23,694,345.89 | 37,619,687.05 | 39,861,015.49 | 43,511,880.10 | 46,208,679.20 | 49,634,444.67
2 | MU
3 | MKk 25,257,936.85 | 42,912,885.51 | 47,761,541.57 | 52,287,221.88 | 56,685,664.48 | 61,021,166.00
ZE EHAR
4 o 3,132,882.34 | 5,322,723.78 | 5,924,129.55 | 6,485,474.84 | 7,031,038.13 | 7,568,794.49
&W/TJ\
5 | PR 4,264,804.58 | 7,092,350.01 | 7,871,519.54 | 8,609,430.52 | 9,388,575.59 | 10,099,809.70
6 | f£1%
7 HAB s
(3 gna
8 | MATEEHE
9 | MATIKER 12,472,052.31 | 20,740,964.49 | 23,019,578.43 | 25,177,535.29 | 27,456,077.69 | 29,536,020.37
10 | TR R 19,256,778.29 | 33,217,942.55 | 37,204,095.66 | 40,924,505.22 | 44,198,465.64 | 47,734,342.89
VASHED T 3%
11 ﬁﬁﬂ”iﬁ 2,077,271.69 | 3,454,493.07 | 3,834,005.61 | 4,193,422.22 | 4,572,922.84 | 4,919,345.86
12 | BiAC R 6,386,079.86 | 10,849,861.39 | 12,075,769.31 | 13,220,017.79 | 14,332,096.18 | 15,428,260.89
ZE VAR
13 o 3,099,813.93 | 6,651,671.81 | 7,382,428.19 | 8,074,489.59 | 8,805,223.02 | 9,472,265.10
&ﬁLzTJ\
1 HAhr &
45
R EIEE
15 * 12,157,973.58 | 18,032,713.04 | 17,902,328.95 | 19,304,037.23 | 19,949,172.03 | 21,233,979.75
BE AR
n -29,618,467.43 | 5,874,739.46 | -130,384.09 | 1,401,708.27 645,134.80 | 1,284,807.72
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Hrp, WRHFEREENEERe=9FREEReed— LFR

s
(N1
oS
&>
&>

W

BT 188 BRI INEUN TUE RS, & A BRI B A PESNS I8 i
FISEMBEATERN . Za T ERIBANFENIR, A ZR FURHE S B A B I
TEIEFEITR . FEERARBREZEZEINe (WHHEMD , WE A
AN RIS T RE,  RITH Z5 RE YR 2% A TS A S H

(16) 48555 1 A F ol

2t BRI, A H S AVRE A S wT PLE I IE R A, MUK
XA TEH eI %
(17) #IEWR
FRE _E IR T R R 2R Ay AR5, IS E ST IE T L T 3R
AT TG
2022 L
HiH 2017 4£(5-12) 2018 4E 2019 4E 2020 4E 2021 SE R VLR Tf& %
|m
R 39,962,303.65 | 88,369,553.66 | 122,922,246.86 | 136,467,326.73 | 159,848,666.79 | 173,684,737.06
hn: [ e = IH 1,830,434.94 2,568,401.21 1,012,887.66 876,629.62 920,501.07 1,110,501.07
Bne B2 = A 2,213,069.10 2,811,459.62 2,595,132.78 2,042,618.14 1,645,575.38 446,992.08
W EIEBE 4R 5,874,739.46 1,401,708.27 645,134.80 1,284,807.72
Pk BEAE T H 800,000.00 1,000,000.00 1,000,000.00 1,000,000.00 1,000,000.00 1,000,000.00
Roa |42 Rk ==y 43,205,807.69 | 86,874,675.04 | 125,530,267.30 | 136,984,866.22 | 160,769,608.43 | 172,957,422.49
H SR E 43,205,807.69 | 86,874,675.04 | 125,530,267.30 | 136,984,866.22 | 160,769,608.43 | 172,957,422.49
8. IrELEIIH 2

(1) AT R

Pl oL Bl i B KR I R AL
AR —E S0, AR PPt et A5 42 Al B B B4 o

ARIRPTI R I INBCP 288 A A, B WACC

IR A U B R A, 2 A 5 4 LR
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WACC = E xR, + D

x(l—t)x R,
WA D+E D+E

Hr: WACC: I3 B AR A
E. I
D: i T
Re: 43 Vi A
Rd: fitds VA
TR

B AR R R Ak v e, o T PERPIR,

e RE—JC KBS ARI ,  DLAE o 303 22 A1 A RS L6 1 1) 3 e i o
NARYERA E

ERP— 17 3788 A0 XU A 2 %

B——TY iz MG R K, I W R AR NUR SeAT ML AR 2 7] Bt T A5

Rs——22 R AR5 A3 XSS 451 3 4
1) T ARG P 2 1 8 2 (R)

R (U HE: B A2 B b 28 5 B U0 ] 5l B VAl 2 44 H S B PR 104 DL 1D
P B i 2P PEE Aff e T XURSE I =Ry 3.98%

Bl KYR:  [FAEN iFinD

2) Hfi€ Beta {8

Beta RS M 82l AR T B AT B 88 AA [BIHR ) XU i A FE R, 0 SRty
B S A B FE I T RS AR B AE ) A ST ISR s R FE ) FE bR . TRl
WHETRNAE LT AR, HEA LT ARSER M EARLSEWEARMEE, —&IE
FHEANE RS HZ R EAEIRME . WU UGB Ik 5 A A AR MY 55 ST RN 45 AR
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S A B —E R AT LU 3 K BT AT (3 U0 EEA FHIESR RIFR 235l 9 -
*ST BE. BWRGE. SIUEBG) MEREA, TR %S TN 5 BRI 55 AT AT
VAR Beta fE, FHZIEHUIFEAS B2 =] AR E 7GR UK HE fabx 1T 2 E AR N
AT P SRS 2 K TE,  EPTINEALH Beta.

A. LERFLFTH) Beta

A URAFAS FR 8 9 DA Aol 1 2 78k 45 SRR B T S5 00 As AR BT A F]
I [FEAEN FinD RS 5rmlit B el b ® B S5 H 1 Beta {8, B FiRiHE,
i 2 £ AT HF Beta (B 1.5118.

FIRE, PRASHUALIEIT [FIFEIR iFinD JR5t, FRAURE 2 =] P L E FEAR QI 55 Kot JF
W, XA R R BRI

TS UES AR AR K B R R SALITH B
601519.SH *ST A& 1.7299 1.7299
002123.5Z AU ESE 1.5051 1.4466
600446.SH SR A 1.3829 1.3588

F 1.5393 1.5118

R RIR:  [FIAEN iFinD
Al Lb A W] DIE A 2.26%, LR VEARL K B4l A2 DIE, 9 0% 0 #8045 AT AT
JE i) Beta RETHE W R -

p.=p x(1+(1—t)xg)

=1.5118% (1+ (1-15%) >0%)
=1.5118

3) fi% ERP B (Rm-Rf)

ERP & Tids XIS HEAA i 2, FR M ZE T AR 5 T0 KGR R ) Z 581, BAY
IR 300 Jf 47 B 2005~2015 45 7% i B 17 It A 5 1 22 1 3% ERP:

ERP: HY 7.05%.

230




ERYINT 20 4 B o A7 BR 28 ) FEOK 587 I SR i 45 (50

WAL ERP HYL 7.05%.
4) THERA RSB R 4R Rs

A RS A2 4 R 2E AN 0l 2 F) RRF AT SR I R R SR SRR e £l oK
A TR AR Abalk S B N UG AT A Al Ry 5 RS, — FREUEDY 1%-3%, ZR& % )E,
AR VEAG B 31 KUsE 1%

5) i A g X AU 8 5
IR EIREE, T RERAUGEE R T
Ke=Rf+ (Rm-Rf) xB+Re
=3.98% +1.5118%7.05%+1%
=15.64%
6) fii 55 Vi A LA
151 9% BT A B AR U R % LA B DA B DY SRR 32 4.90% % 18
(2) THEINBEF¥ B A AR WACC
I R 5 WACC 1 F -
WACC=KeXE/(E+D)] + Kd{D/(E+D)] <(1-T)
=15.64%>100%+4.9%>0%x> (1-15%)
=15.60%
WO M R 3 B2 HUE Y 15.60% .
9. PMEMBEIRESER

(D) RIEATIR M, AERTIA TSR R K AT SR A E, I
BEITPUETHHE I T E:

AL JT
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FUITHER
Wi H IEE

2017 4¢ (1-5 A) 2018 4F 2019 4 2020 4§ 2021 4§ 2022 FE KLU
RIS 39,962,304 | 88,369,554 | 122,922,247 | 136,467,327 | 159,848,667 173,684,737
PR 43,205,808 | 86,874,675 | 125,530,267 | 136,984,866 | 160,769,608 172,957,422
Il &% 15.60% 15.60% 15.60% 15.60% 15.60% 15.60%
HroiE 0.8970 0.7759 0.6712 0.5806 0.5023 3.2198
&t 907,597,619.73

(2) WA IHHE

ARG RSB T EE KRN, @i
RIS PG PP REAE H IR 2 e B D, tHHE

WA E TR 2 R,
%N 35,234,486.77 TG, #

DAl AV K T 5% 1 5% 4> 54,734,360.92 76, 24 19,499,874.15 0, MIHHIAIN AR 55
P2 NI 4y 19,499,874.15 Tt
AR T E LR R
BA7: 6
| 2017 4 (1-4 AD

FE R AIH 142,126,812.80
Horr: BAEA 69,325,998.69
Aot < S B 719,914.54
B T 61,251,486.43
EHH 7,345,062.90
W 55 9 -12,081.81
BIEGEih 3,496,432.05
Ul o B AN I 2 1,188,865.73
Hrr: #IH 1,188,865.73
Pt
it 140,937,947.07
FEAER BT TR 54,734,360.92
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TH 2017 £ (1-4 AD
g H AT H 35,234,486.77
CREREMI A 1.00
BARIEE e 35,234,486.77
TR BE4 19,499,874.15

(3) HAmT M AR EMES™) KiME

FE AR S M 5 TR fa e RSR[5 55 AN 2 T B S5 A E G sl 4
T A2 BT 5 B S5 A R R B B R R I HARML 55353, 2 T, ik
R L HABRIGH . HAB RS B A AR B A N AR 2 PR B S iAo

BAL: TG

BiH &M
oAt ST 3,108,148.00
HoAtn i zh 55 7~ 190,120,266.60
KA 5 B2 30,620,790.23
ELERE =G 223,849,204.83

(4) PPGER

iR A A s A=A B B e DL+ AR B A+ AR S T B A

fH— B

=907,597,619.73+ 19,499,874.15+223,849,204.83

~1,151,000,000.00 7T

SRR %, I R PR B VT b B4 A R 2 ) 2 VAl B o P P 2R 4 BB 2

&4 1,151,000,000.00 7T

= BESXTARXZENRBER LT, AEMNSH

(—) XXX Z BN RS

L2017 5 4 F] 30 HOMitH. VPGSR, RS LAt ot P alA IR 7
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BI04 5 NP AT (2017) 25 178 5 CORIITH 48 i e oA BR A =] fld i 8
YT A FER T L CEIRED DA IE 77 U s 5047 LI

T HRMEEE 3 LA G0 T A TR I R s I T M B4 R B 50.5480% % AL T
P S )it e PSR B T ML B A A PR A W JRZR A B R A PG R 2 ) CRUTT fRi e (B8
FEPPAER A 15) ), MBI 50548000/ 17 8k 2 VP4 HEHE H 1145 {E N 58,180.75
Jiot CBUR AR BRI = VPG o 76 CHRPEIPARE 1) BTaiE bR i) 3 7= 17
fti{# 58,180.75 JJJuHIFER b, 478 5 & J7 KTV, e AR IR K Wt = L 2H vh SO AT
(158 Gy 4t 9 58,130.00 /5 76, He b & 58 55 06k J7 43 5l N2 BUAS R IRL  Af e LR I °F

B FITT
5| XEXTG | FEEBEGERBALLE | SXAAXMY | &S | SR
NIEER7] 28.3360% 32,586.29 32,586.29 100.00%
L 15.3333% 17,633.23 17,633.23 100.00%
3 FEM 6.8787% 7,910.48 7,910.48 100.00%
it 50.5480% 58,130.00 58,130.00

(Z) KRR 5 e it ~Fa Bk

1. WAEXHAGE A B AR AT S i B B 7= e A B

(1) AR G R GOREN T 2R TR 500

AIRAZ Gy T 100% AL FRIVEY A 115,000 3 706 - AR 48 S AS 2 i Tl 55 55 Bt CRF
PRSP AT R E SRk FE[2017]5 ZA16093 5 (Hitdkd) » #
TR TH 2016 FSZILREA TR E IR AIE N 6,641.07 Ji7G, ARIEAHITFFFE S G %)

i BB L0

GG EAME 0, AMETHEAN R I SA. b

HEXUE . FERM, HAMETUENAKS: TN 2017 4272, 2018 SEFF . 2019 4EFF .

2020 4 & Z i SEHL I SE bR Al AME T 4 1278,

o IR B IH A A A AE KT 40 F

AT JiTn
HH 2017 ££ 1-4 | 2017 £ 5-12 | 2018 4EFH | 2019 £EFH | 2020 4EF | 2021 4ETM
EESE VERiEIE W W B #
e 115,000
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BRI
Al

1,501.00

3,996.23

8,836.96

12,292.22

13,646.73

15,984.87

TR
i

20.92

13.01

9.36

8.43

7.19

B H

20174 4 H 30 H

BB
GRS

25,910.78

2T
o>

4.44

1

7E 2:

A2 5 T AR =AR K23 7] IS8 Sy R TR 1K) 2 = (KB 22 R R R

52 5 TR =AR K28 7] B2 Gy RS IR ) 2w BEOY R R B AR AL 2
M ERATRD, SR BT ST &R DUA LE, B M B IHOR Ok = SR A g

TIMFF G5, TH B AR AT REAT BRI T B

(2) FATI Bl A m i E R iR

FFs WA TEZFRIFR TR PE, f%) TR (PB, %)
1 300033.SZ [ 4 ML 31.07 15.08
2 600446.SH Sk A 96.32 15.75
3 300059.5Z KT E 63.53 476
I 63.64 11.87
WPHE I (2016 ) 12.17 3.76

R : wind PR

I 1 WREFE=Z A 2016 4 12 H 31 HTiifE/ (%A 2016 )& T-REA R BT A
F IR

2. WER=Z AT 2016 4 12 H 31 HUE /1% A IR 2016 4 12 H 31 0%
1§ 9t 7

M EZRAT R, [FAT Y BT A E] A A 63.64 %, TR RSFIIME DN 11.87

%o TSR BT 2016 “F i AETHEL A T & 30y 17.36 £, KT AT A i Eri A A
P29 7K, I H AR v I F00I0 AR - S50 B i i R SR 3B T [k B TR B T 2016
RN AT, ART AT A BT A =K.

g b, SEATE B A m S E A AR EE AR RS B AR A 8.
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2« EIRBIB A RAT ML R AR Gt B FAT M A7 Fg DL RS 20 #7

S fE BB WA R ERFL T RSB IR K BIM, LR T B AT,
R 22 G I PRt A etz 1 ol B8R, i RN KT AN TR iy 15 77 1 — e 4
RSB R ER I SR [Ny, FREEE AWM A R, BB X T &mfE Bk 551 L&
PR TR T AR, Ba@INEAR . EIBRRAT 1T SR AP K
JEi I BT 1 LR BORIEAE 12k, DRR G KRB = o S Y 1 B
PBCARAE I J LA 1 SN A 45 A S IR 55 RS PR A o AELE TR T, e RlE
JE R 55 R T A2 Y BE St (B AR FE M 2 IR 55T 6, 1 I 2 P MGl B < B U
HRPRE IR (5 2, Moy 2 5T 58 4 AP e e X R SR 1T Mk S fp . B
ERME BIRS5b EAL TP A I o

BT B A B I el S R BRI S PR i —,  HL ik Tl B AN
sl I 255 77 ARG 2 (B2B) AN A% (B2C) it fil B o A it Ik
55 BRI s R T R R RAETF IR S WSS SRR S, R
FESE SR, MR AT A o AR A FIIRBHIETF 1737 20 24F, fEe
ALEEI . B 2 LS B BRI R, AT N R BB .
A A TR 0 2 — I R0 F10, EIERRERIZORTT B S R, i
AT SR FS 0 R AT BERNT 2 B3 7 N A, AT MARHE R 5] 18 22—

3. IR aE R ILE 24T

PR BT AL [ N B R RS SRR IR S SR 2 —, HL e T B
B a@ il 225 7 L P (B2B) AN ANZ P (B2C) $EAt 4 kvt v &% £ iR
5y BRI AR T RS RIS WSS SR RS . 2015 4E
2016 4. 2017 4F 1-4 H#ZHRSEIUEN N 737 24,220.19 Jio6. 37,291.88 Ji
JG~ 15,693.78 JiG, SEPLAIE N 5,538.54 JiJG. 6,641.07 JisG. 1,501.00 Jic, &
FIgE 8T

4. SRHIAFEEEESEPBUR. ZEWHEE. TR, Tk, Bt EEH
IR B B I 6F 4 it % Lo VP Ay At L OS2

ARG B AN, R T P /5 78 K [ SR 5 BT
M S 2 BUR MR BOR . AT WSR2 &k AR B RAR AL
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RIEEF AR ART . BRAMBUT . WA ERBSR. AR
JREAE TR TR — RIBST M4 A A RS 44 Akl 2015 4FmEpgist
AANINERGEZTY  (BRH2015]166 =) , WM E NIFRTE 2015
HHARMN, 3R GRHBEARMIAER)  GET4S: GR201546000029) . % &
ANV FTRLVEY M VERE, WMTTHE 2015 4F 1 H 1 HE=FNEZEEK
AR EORARMY. 15% AL TS B BB BLE o X T AR S B, FHAS R 5 B
38 1 5 o PRAF R B R A HE T

Rk, B SR PR B IR SR E SRR LB
5. PPA5EME H Z2AM G H A B R SR ENEZREIR N5 5

PEAEEUEH JE 2 AR E B EH, NEEM G EN A B RAFIRZI K15 T .

6. XHEMSTHMESEENZERVEH

R 100% AL I PEAL 1 A 115,100 F G, A 7 55 R 2 U 45 T 7 o
T 100% A AE 7 ks 4 115,000 357G

ZREI3HT, ARIREE 5 IIAE 5y R AE VPG ELIK) 2 Ak
o AFAERRE T

203 5% 5 T 13 Tl 1 E 11

(Z) NEARZ G LT AT BAGS FFERRRIKE A E T EKENE

it

FRAE STAS BT H L A5 23R 7 [2017] 55 ZAL16093 58 iHiR s, AR 5%k
PRI P A — S %) 32 EERE AR AR T
W JiT0
% B 20174E 1-4 A 2016 4E 2015 4E

BN 15,693.78 37,291.88 24,220.19

EN A 1,842.73 7,798.49 5,802.90

A REDSE 1,862.14 7,851.22 5,805.00
A 1,501.00 6,641.07 5,538.54
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#5773)79 55.83%. 51.62%. 55.54%, RN MILEE B RIEARRT, 4EFF/E 50%
PL k.

(2) W EINERRAKTE G, H5AE B A & /1 R4 & B

W B KPR S, 2016 4EAF . 2015 B WS S B AR 5N
55.83%-. 51.62%. 55.54%. W ETH BRI RE S ST A IS, BT EBET
AHIT ) E T 28 7[R A6 (300033.S2) « &1iF B £ (600446.SH) « %< /71 & (300059.52)
NETEE BT E], HAE T R S s i

BHEEFE (%)
2R
2016 fERF 2015 £ &

E{¢Ni (300033.SZ2) 91.80 88.26
SiFAYy (600446.SH) 25.48 25.20
%7 E (300059.S7) 73.15 88.48

FIME 63.48 67.31
W 51.62 55.54

e B RIET Wind iR,

H ERATI, FIRATEE BT A R BRI A, 2015 4F. 2016 SEATEE BT A
& 1R 2B GRFFR R K o HR A5 1T P9 S B R B R 2 5 (R AT LG B 7l 4 =1 P
BRI ARFE T

27 b, AR TP R VA TR R A S e T S S bR SRR g
3. HAlE %k F 7
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AL STt
| 2017 £ 1-4 A 2016 4EBE 2015 4EpF

HENRH 6,125.15 8,597.92 3,179.92
EHL 736.98 3,114.80 4,580.86
It %% 9k H -2.20 -30.49 -43.03
$11R] 2% F VA 6,859.93 11,682.23 7,717.75
B TR IEN RN 39.03% 23.06% 13.13%
R IEIRON 4.70% 8.35% 18.91%
Wt 5% 2 PE DI IRN -0.01% -0.08% -0.18%
SR 2 RS E RN 43.71% 31.33% 31.86%

SV S5 HUSE A R, PR % TR () 28 FH G20 S 3 K ka3, 485 9 ] 2017 4F 1-4
. 2016 . 2015 £ %04 6,859.93 Fiot. 11,682.23 JiJo. 7,717.75 Jivo, HHr,
BT 2016 4E5 2015 fEHEK T 170.38%, 2 B R M B L SR 193 K S AT %R
WHNFTEL. 2016 4. 2015 AFEEEMTT A IIA) 9% ) E L USON I B B B AR R RRUE
YERFAE 1%/ 47, 2017 48 1-4 A3 e b N RO L RS N 22 43.71%, FE R
YNIE 591 1 L i 4

4y BAMEZ AT

AT SOt
i 2017 £ 1-4 A 2016 4ERE 2015 4ERE
eI BN B b B AR A 11.30
Hodre [ %A B A S 11.30
ToTe 587 bk B A1
UM AN 29.33 52.00 2.94
Hopth 0.01 1.40
RN N a7s 29.34 53.40 14.24
s v b B R A TH 0.04 9.66
Horpre [E B A B R 0.04 9.66
P Ao N =KITEN
TG S H 0.50
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B H

2017 % 1-4 A

2016 £

2015 £

HoAth

9.94

0.13

2.47

BASZ AT

9.94

0.67

12.13

(1) EMLAMSA

2017 4F 1-4 H . 2016 4. 2015 FEiE 8T THE ML AN N 23 518 29.33 JiJG. 53.40
Figt. 1424 Jiot, FENBUFAME.

Bfr: Jigt
*hBAT H 2017 %£ 1-4 A 2016 £ 2015 £EFE
L) 2.94
2016 F8 BEARBIBTBA ML L T 4 50.00
AV 7 R T+ 2 2 il 26.00 2.00
FARIRIE 3.33
&t 29.33 52.00 2.94

(2) BEA T

2017 4 1-4 A, 2016 4. 2015 B FHENL AN 4308 9.94 Tt 0.67
JigGs 1213 Jiot, FEONIFERBNFE A E UL B ST AN e L S AU X
BN, AKX A EDE G A R F

5. 1#FE T

2017 5 1-4 H .2016 4. 2015 4, ey &t T3 R 23 5 A 1,501.00 5 76 6,641.07
JiJG+ 5,538.54 JiIt, 1EFVE K B RS T T UE IR K

AL TG

*NBhT H 2017 £ 1-4 A 2016 fEBF 2015 4ERF
e RIN 1,501.00 6,641.07 5,538.54
HJE T RFA | i & iR 1,501.00 6,641.07 5,538.54
H)E T REA R A & RS w4 s 370.39 586.53 -1,641.34

Horp AR H 4 o B AR A0 T -
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M H 2017 4E 1-4 B | 2016 4EBE | 2015 4EEE
BB B~ A B Wi -0.04 1.64
TEON Y JI0 28 I BUR AN B CH AL 5 2 )4 5%,
F2 W [E R 5 — bt 58 BB E = 552 T BUR B R 29.33 52.00 2.94
A8
TN 24 345 2 A0 A 4 A b A R G 55 4 o FH 9 421.20 600.28
B[] 2 ) 1E 5 2278 b 55 A S 1A 3B A IRE L 45
bh, FEERSMHERE . LS me A
HIA e AR S5 2, DA R AL B3 5 1 4 il e 7 50.16 210.85
AT G5 VE 4 b B R ]k A G LA R R
W2
B b3 BT 2 A0 ) At T Y AN IS HY -9.92 0.77 -2.47
HAWFF S AL W a8 LHmaE i H B -1,820.00
& it 440.61 703.17 -1,607.05
IS =A -70.23 -116.65 -34.29
WAL & & nd A E
& it 370.39 586.53 -1,641.34
6. WrEREERE /10T
XN H 2017 #£ 1-4 A 2016 4EE 2015 4E R
ISR @) 4.66 15.42 12.96

TE L NUORER A B R =N GUIPR RSO RIK HAN (L + 0] SO IK D /2]
M EZRATLAE Y, R BRSSO R R . 554t

(1) RAEIAA, WP 1 4 DL SISO R b S UK 208 5 i B 2 4 ) A
76.14%. 70.01%. 71.23%, ¥R 2% THN UAT U o T 3 20 6

(2) HEHEIH 2017 4F 1-4 A K. 2016 FEK . 2015 K MUK AT 44 A 5
&, ToNBBEINE PR, NSO RO s TR 32 B2 P R 7 ML AR

BAhL: JiTT

201744 H 30 H 2016 4 12 A 31 H

2015412 A 31 H
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7 LI 5 MLk
Sl A A
Rl B sl BT Bl R Oy el T
8 = T = =
91 (%) .45 e
(%) (%)
% Y P Hh E 2 5) W [E % 3
7O A HEER BAE £ A
1,109.05 23.85 o 941.48 26.97 o 370.30 17.04
B A AR AR
FRAH ] ]
b E W E A
B A BEESENE BT %2R
£ H 1k 634.38 1364 | HIRAA | 619.16 17.73 | e AR | 179.31 8.25
w A R RN 5 3]
~ A
hE B
& M % . s
e H T 758 IR S
T 411.06 8.84 | IRIA G | 47954 | 13.74 | AR5/ | 216.28 9.95
R 2 A A e
& Y A A
WA/
LA
77 % R ) i:ﬁ{
IR 5 338.67 7.28 ﬁTE% 205.69 589 | HIR/AH | 179.13 8.24
H R A TR SN s
_ _ YT 59
& 2 N
i AE
ZRUFIE S .
7 & VLR 25
164.17 . 158. 4.54 127.4 .
£ A 6 3.53 iﬁ\ﬁﬁ AT 58.38 5 G A 8 5.86
_ G|
]
At 2,657.33 57.14 &t 2,404.25 68.87 Ait 1,270.50 49.34

gi b, HERBERIAR RSORS00l 55 A 6, A AEE K
(2) RAERBATH

BT H 2017 4 1-4 A 2016 £ 2015 4EJE
GE TR E R A I G R 35.76 10,421.63 8,895.24
G B 7 A R B -20,705.35 1,241.90 2,005.91
BB A LA R A 1,180.00

1. &EEHRERTHT

284




ERYINT 20 4 B o A7 BR 28 ) FEOK 587 I SR i 45 (50

2016 £, 2015 4, MR EF IR E NG = ERBLER

EIRA AN 10,421.80 i
JG~ 8,895.24 Jiot. MEEMERINK, KEEIZ LRI

TR A 2 HE

2. BEESIBER ST

PRSI G150 T B PRIV BT S i Ie] R A b A A% 5 5 4 i el . 2016 4E .
2015 4, MM E IR BIE S = A B AU R A o 1,241.86 Ji oG, 2,005.91 J5
TGo 2017 4F 1-4 A B HE 3077 A BB 4 i B9 4 N-20,705.35 J5 70, T35 R %
TR V7 S R B TR B HEAT T A R T

3. BEREINBESWT

2017 4F 1-4 H . 2016 4. 2015 4F, W55 A% UG 5 7= AR R B 4 0 = 1 A 0 )
A0 Jigts 0 Jist 1,180.00 /3G, FENMEMRETIAE 2015 S5 By SCAT A U 3 AY i

REIHVEK .

9. KRZZ¥ LEHATRNFELERND. KRREARIIR, ST
BRI EE S5V S5 HR AR ANE I S5 4R FR AV RN

(—) AR 515 & LA Y55 R 60

M F A H AP LI 2825 o Bl T, (RO AR IRAE & £ T 2015 4F 12 A 31 H 58 Ak,
WA IR A 5 Ji T 28 5 B S R A A i

1. KRG EER =St

B T
20174E4 H 30 H 2016 4£12 A 31 H
A B X R o E B HRR
mas =&t 48,940.90 | 16,310.38 200.06% | 55,469.02 | 24,265.76 128.59%
E SR iR e na 75,937.14 |  29,287.65 159.28% |  73,070.73 | 27,171.01 168.93%
g =a7 124,878.04 |  45,598.03 173.87% | 128,539.75 | 51,436.77 149.90%

BIRAZ Gy 5685, EHAT] 2016 K. 2017 4F 4 H AR E 7= M1t4 B MAZ 5wl 1)
51,436.77 JiJt. 45,598.03 J3 oot inz|=zs 7 Ja i) 124,037.78 Jiot. 128,539.75 137G,
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B LU 2 518 149.90%. 173.87%, i3l 0% 7= (3G 0 25 2 B T HUSEAR I 85 = i i
WMANFEF=FTEG ARRs = I 2R T A R P AR R R TR, A
R Gy, LHAFRREG =B LRI AR G 5, AT 5= RS A,
HRAR AR (1 68 7 1 58

2« AR Gl RARE T

AL G
201744 A 30 H 2016 4 12 A 31 H
i H
X5E X 5 KR 5 N WK R
mah At 26,962.89 | 5,690.84 | 373.79% | 28,098.68 | 7,668.43 266.42%
Ema At 45,356.89 45,428.01 45.13 100560.34%
HRE 72,319.78 | 5,690.84 | 1170.81% | 73,526.69 | 7,713.56 853.21%

RIS ERG, AF 2016 K. 2017 4E 4 HRGGRES BINAE 5 i)
7,713.56 /it 5,690.84 JjyuiE N EAZ 5 JE 1) 73,526.69 JiTt. 72,319.78 Jigt. H
2017 4F 4 HoRHaN 7 i B 5,690.84 J5 il % 26,962.89 /57T, FE R 5 5E G
PIATIRER TSCRIT, SRS INFT R 2017 4F 4 A KRR SN b in 258 5
JEi 1) 45,356.89 JJ G, - HEAE i TR L R R 4 5 i A M LA BITR A AT BT R

3. B AURIEAR T

201744 A 30 A 2016 412 A 31 H
& X5 5 G HI X5 G X5 HI
sl 1.82 2.87 1.97 3.16
# B 1.00 2.86 1.96 3.16
AR 57.91% 12.48% 57.20% 15.00%

A= GRETE-1F 50 sl i fi
AIRAZ 5y e A1 38 Sy 34 75 34 58,130 JI TPl i, ARIRAL 5y 58 R i 8 L%
AP BT ARG R MR, B BRI BT 2 B AR BT IRk G ] ke AL
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VPR RN R AR DS

(=) ARG H1E AT KB EE 1755

1. G RBEARLLHT

2017 % 1-4 B 2016 4E
m E —_ —_ —a —_—
X5 X Gl WK )= TG H WK

RPN 17,073.19 1,379.40 | 1,137.72% 41,177.92 | 3,886.04 959.64%
BV -2,151.47 -3,490.92 -38.37% 12,951.55 | 9,115.47 42.08%
AN ERSE -2,146.09 -3,504.95 -38.77% 12,909.54 9,020.74 43.11%
VR -2,454.80 -3,816.01 -35.67% 11,774.06 8,156.80 44.35%
g THREA

Gl &Nk -2,066.37 -2,850.21 -27.50% 8,775.11 | 7,801.90 12.47%
ZalbE

RIRAE 5 5E R85 A F] 2016+ 2017 4F 1-4 A BE VI N4> 5 NAZ 55 1if () 3,886.04
Figt. 1,379.40 Fo- KA 5 5 1) 41,177.92 JioG. 17,073.19 Jio0, K44 51
N 959.64%. 1137.72%; ESAIREH, A7) 2016 SEHIEMFNE . FlESE. 155

TR EAT P
2. BAFEIR BT

2017 F£ 1-4 H 2016 4E
m E Vi vy
R a)G A2 5| R a)G A2 5 il
ESVIIES 57.39% 75.21% 53.00% 66.19%
e TR S -5.75% -8.00% 23.72% 21.06%
RIS (ol D -0.0895 -0.1234 0.3799 0.3378

RIRZ G e ilJa, BARTBRHRA PG, HENARZEWSF/UEE, AF
MG ARSI, 2016 4R B o R 58 my, BRIt 5, AR rbE B A &

HINBCZR R 2 o
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(Z) FIRZZFHF LT AR Z300 B S 25 AR 3R 55 T AR R ma 19 7
1. ARZGHTERE R R R

KIRAZ Gy, o~ 2016 - SEIE & T BF 2 5] BT A # B R E R RLAE 55 /i 2 7] 5
J A IR R IR 35 A 0.3378 I, MR A KA G 1E 2016 4E M) 5E ik, A FIAE 2016 4E (K]
%2 )& T B 5] BT 2 B AER N AE 5 Ja A w5y 0.3799 6 A
WA G, AW 2016 AESLILAJE T REA A FTA #1035 F X RLAE 5 i A W) % 557
HINACT- 2204 55 P i 2 2 0 21.06%, (R ASIRAS S 48 2016 “EHARI e R, 4~ Al {E 2016
(V42 VA R T REA BT 3 (0 R RS2 5 5 2 B4 58 77 (R IS 3545 5 P Ui
A 23.72%.

NEEAIR B G Ja B e IO 24005 B i R 0, A AT O
H/NB AR o

2« AW 53¢ BT ARRE A H HIR

RIRAL 5 401 58,130 Jit, LEWARCAGEHZHMHRE &%, Aax b
On ) ARRBEANE S 7 AR F R

3v ARXZRLLZE T REPATEIN LA R KM
AIRAE AN YR 1% BT
4y ARAZ 5 AR LA T KR

AIRAL 58 I (28 By Bt B AR S STAE 7 %% B R SH, e WL 2 FH 254 T 37
POKT#E, IR 5 AN 20 Bl 2 w3 B R
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F+H MEHER

—\ FRRATME R

SAS SRS T G ERSE SO #H i TR IR SR L, fUFE 2015 4E
12 F 31 H. 2016 4F 12 A 31 H. 2017 4 4 H 30 H& = fi#, 2015 £, 2016
TEFE. 2017 4F 1-4 HRFNER . MERERMTE EMNGZsh3R, LU SR EFH

T, JFHE T ARHETE Ok

PR B B 3 P — I I S5 4R an -

B R LA B TR

(—) AHA~RGR

Bl TG

WH 2017 4£ 4 A 30 H 2016 4£ 12 A 31 H 20154£ 12 A 31 H
T M54 67,897,873.23 274,593,755.40 157,958,560.44
JR AT K 37,667,614.46 29,682,507.79 18,694,721.86
RN e 7,423,203.83 4,345,544.40 3,413,548.96
HoAth RESCE 1,825,185.34 2,897,754.30 3,320,428.17
HoAtn i zh 55 7= 211,491,319.50 513,119.20 2,325,324.71
wIBE =& 326,305,196.36 312,032,681.09 185,712,584.14
AL A R 10,000,000.00
It 7€ 557 5,080,063.78 4,754,522.15 3,744,567.31
T 10,091,095.87 10,789,115.64 12,883,174.89
KR 2 H 2,264,737.52 2,592,853.08 677,112.50
186 S P A5 5 7 4,157,444.20 4,426,314.01 990,952.70
HoAh AR 2h %~ 300,000.00
FERIFE ST 21,593,341.37 22,562,804.88 28,595,807.40
B 347,898,537.73 334,595,485.97 214,308,391.54
IVERRLS 14,636,152.86 20,419,426.97 335,867.42
TR 58,045,050.63 53,994,131.14 30,618,352.62
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A 20174E4 A 30 B 2016 4£12 A 31 H 2015412 A 31 H
A} HR T 357 T 2,777,643.38 2,864,849.82 1,546,550.62
VL AZ A5 B 9,696,293.15 7,214,530.52 1,449,337.65
oAt A 3,635,570.86 6,004,673.75 2,671,063.14
R FFET 88,790,710.88 90,497,612.20 36,621,171.45
R AR S 88,790,710.88 90,497,612.20 36,621,171.45
ikl ggs 88,790,710.88 90,497,612.20 36,621,171.45
J A 125,000,000.00 125,000,000.00 125,000,000.00
RN/ 72,850,000.00 72,850,000.00 72,850,000.00
BARAM 7,598,490.61 7,598,490.61 3,341,783.65
¥ an L I NES 53,659,336.24 38,649,383.16 -23,504,563.56
gii/‘ﬂﬁ AR 259,107,826.85 244,097,873.77 177,687,220.09
A& E T 259,107,826.85 244,097,873.77 177,687,220.09
HEMFrEEN R AT 347,898,537.73 334,595,485.97 214,308,391.54
(=) &HFEE

Bl T
W H 2017 £ 1-4 A 2016 £ 2015 4EBE
—. Bl EEA 156,937,848.24 372,918,758.36 242,201,889.97
=. Bl BgAE 142,722,555.34 301,438,247.45 186,281,398.90
Horpe B 69,325,998.69 180,399,656.86 107,693,779.01
4 R B 719,914.54 2,548,253.98 2,149,753.55
B 61,251,486.43 85,979,159.23 31,799,245.50
EHRH 7,369,783.10 31,148,022.59 45,808,576.27
%5 % H -21,996.55 -304,921.61 -430,321.84
AORS KIEEPS 4,077,369.13 1,668,076.40 -739,633.59

e ARMEESES kL

“r 5D

WS (PR eSS 4,212,036.46 6,504,414.88 2,108,465.74
=\ BMERNE GGHR<-" 5D 18,427,329.36 77,984,925.79 58,028,956.81
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m H 2017 £ 1-4 A 2016 £ 2015 4EBE
e B AN 293,450.74 534,010.05 142,378.55
Forprs RSN B Ak B FI1F
Jak: EDANSCH 99,353.30 6,712.52 121,316.78
Forr: JEgsh B b Bk
;E;) ARES (FREMEL SR 18,621,426.80 78,512,223.32 58,050,018.58
W PR EL 3,611,473.72 12,101,569.64 2,664,615.11
Fi. HAE T SEA)D 15,009,953.08 66,410,653.68 55,385,403.47
V& T BEA F] BT & R 15,009,953.08 66,410,653.68 55,385,403.47
DHUR AR
75~ FHAhgE AW IR E T
+. ZEWEEH 15,009,953.08 66,410,653.68 55,385,403.47
Eégﬁ TRAARGH TR 15,009,953.08 66,410,653.68 55,385,403.47
VA& T BB AR R 5 YA 2
i
(=) eHUEHRER
Bl JC
% H 2017 4E 1-4 A 2016 4EBE 2015 4ERE
—. EERIFENISHE
HEMM. RAS7ZWEIM IS 158,656,069.34 | 406,717,831.84 | 269,164,628.02
AT 281 B A B iR A
W Hoth 5 24 B S 30 A R I 4 293,450.74 6,762,866.32 29,357.35
LEEHNRESHA DT 158,949,520.08 | 413,480,698.16 | 269,193,985.37
VST i B2 9T 55 AT I 4 75,572,116.96 | 159,528,911.42 | 103,713,194.50
SCAS S R T DA S O HR T 3CAS R 346 8,215,679.60 22,625,513.09 |  22,136,339.84
SCAS & TR 2 7,813,202.99 26,381,637.93 11,488,514.29
AT HAD S B E A R4 66,990,903.65 | 100,728,369.29 |  42,903,543.91
SLEEINRET /DT 158,591,903.20 | 309,264,431.73 | 180,241,592.54
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o H

2017 14 A

2016 £

2015 4F ¥

SEHEHTENAESRE R

357,616.88

104,216,266.43

88,952,392.83

=, HEEITENIERE

A [el 8 B Wi 38 (T B <

M 5 B A MAC 1 P B <6

AL E B T B A AR
A S ETEE R Rt i

6,921.68

130,592.87

104,900.00

Wb B F] e A E R 3
Pl i3 0

e B HeAh 5 R B R

54,877.10

286,027,334.16

65,562,746.84

BRESRESHA /N

61,798.78

286,157,927.03

65,667,646.84

VA [ € 957 eI B A AR
W S B

793,697.83

4,593,422.75

2,324,504.68

BB AR

300,000.00

B 72 7] b H A E b B SCAT
Pl 150

ST HAl 5 8BRS A SR

206,321,600.00

269,145,550.00

42,984,000.00

BRESBESH /DT

207,115,297.83

273,738,972.75

45,608,504.68

BRESN AN ESRE T

-207,053,499.05

12,418,954.28

20,059,142.16

=, EREFFENIAEHRE

MRS B B B <

11,800,000.00

Horpre 7w R BB AR BB IR
B4

Al 2 Bl

e Fotth 55 55 B B R L4

B EEHRETA DT

11,800,000.00

155 SO B

TrBCRA S A AR A S SAT Y

P&

Horp PR ST D BB IR B
H.FE

ST HAR 5 % BE s A SR

B BIE SIS H T

11,800,000.00

%5 GG B A I < U B A
by

CEEGN SRR BN DT
W

-25.75

978.89
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W H 2017 4E 1-4 A 2016 £ 2015 4EJ¥

. BERREFNH I EIE B -206,695,882.17 | 116,635,194.96 | 120,812,513.88

e IV & RIS Y A 274,593,755.40 | 157,958,560.44 37,146,046.56

75 RS KIESNIR 67,897,873.23 | 274,593,755.40 | 157,958,560.44

= L ARAEHENEEMSZRE

LA F T A I G IR SRR . R AR TS5 B O
PREIE KO X BT AR RIE—F WK & B M SR AT TH R, AT &%
AR

HFHEAIFM SRR M GBI (D B AR = A 56 U 13 =480,
B E 1A AR U BTIR 57.3480% AL, T 2015 4F 12 [ 31 H C4 U I HNLATAE
fEAL EREAT R, SF VSIS ST S BT RGO 5 2R [2017]
5 ZA16093 5 TR T AHERR BN 55 I RO R (2) HEIRBLRBT il 1 &
THBOR L b A Rl 2 BORET AR, AR RTA TR TS5 A B & T BOR R
— 3

B DR R R BN R RRIRIRAT o B, FRATTAT VR R B A I IRAT]
FEAE b 3R IV 55 41 32 A 42 FE A 2 9 U P9 00 5 AR 5 28 D 55 1 2 B o T 3 114 i o1
St ], AR BEYE R BOR U7 HA fu IR AT 2017 4E4 H 30 H.2016 4F 12 H
31 HM&H B ISR, 2017 £ 1-4 H. 2016 FER&E SIS MR,

AR SRR OG0T, W&HGIFM SR (H=) 2 ik, 2%
I BT KR A G T 40,048.26 FiTT, FREURARIFRE, UL CIFEME
REER, MICIEWEXN SR B i, ATFERGES], n&EsEs
TSR INE (HTD 3 ik, ABiF A & iR & S it i R R kA BR 2 5
(Mainland Mining LTD S.A.R.L.U) 8 H AT A&HT TS5 Rl s i R el 4y (%
43N (2017) #0304 [R#] 585 5. SHEN DX20170235 5. SHEN DX20170236
), DR EEZHRAMEITMUS (58 (2016) HRMMZ55H 2123 5) LY
SEVRVA IR AN AT U 1 E A ST ARIE . ARBLA BT CR RN #H B M.
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AP ROE— I & 5 AR S Rl T
(—) EEEHATRBRE

HAfL: TG
A 201744 A 30 H 2016 4£12 A 31 H
TRmEsE 85,998,360.55 332,995,322.79
Zg;gﬁgi;igiﬂ A 120,750,916.23 149,900,518.38
IV & 100,000.00 1,999,677.00
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