=

Awnnl

xZBILREGH

EFRREE
A5 U R W E

ZEETHEN: BRZESEHFGRAA
ZELEN: HHEHRTROEFTRAA



[EZE#ER]

KEGZ T EIE R R EEHE RS 2016 4F 12 [ 6 HiEMK YA
[2016]3020 ‘5 3CHE T M 54
BB ARIEAH S BN A IS, . 8. KHEFEUH
P EE SN, (B ERE S AR S S REM, AR
N PR (B RIS i S S T B ORATE , AN R BB T AR
JRURR: o I M £ AN St 5 4 P 5 5 A A1 % T 3 T S S5 40 HE S 2 Wl o
PRAIE
G FR AR BRI RIS o S P v ol 1 ) RS
G, AEARIER S AR S — 2 B, WA RIERE S 0 8RN A
Weads PEESAN RS A TEDL BN, IRANGRIUES: 4 0 AU A N e A 40 m]
JEAR T
RIEGE TR T8, FE il 2 RN S T 340 2 55 R R 7 AR ik
B WREEREARILEN, FFAMNRATES ™ 51 KR e e =
SRRE, RAFEE SRR ZRE S, BIERWITYG, BB
BEME, MEARESEE, WL BOE SR AT R S YR,
H AT AT R . BT RS BT R O A 2 A R, (H R
T ARFEA B P A o SR AT & T REIB B A A S BUA. &5
2 S R I I3 A U sl 7= A= ST 5 1R I RGeS, AN BIE SR
(AR R Gt AU, i 4 A5 N T 5 4 A T St Jod R o 7 A 1 R A B XU
AL HEBTF SRS F AR, DL R AR i 4 15 5 SRS PR A 1) XU 6
RIEG TR NS T, N RS G SR R4 TN AL AE
A LLEA T T REATRIRAL, 2 e — e MR IEAAT B A R i 97,
HRAT N e B gl AT 75 SO T R RS 8 X RIFASE R AT . B
b, H NV FA SRS 5 A G A A5 455 FH XURS: B IR B M AU K, AT
BEIN T AR BEG BARI BT R . ARG R TR G AOER R TS, 8
T EETUH ARG TR SE USRS PR IR R B A 4, Il U XS 5 RO
i ACE R T TR S R A RS, T RS
PO A S, 0 7E A B AR D S 4 iy S A L D] e AR 4 1 4 5

2



VLA 4 & [F) 555 BB 5 SR o B A St ARER R R R I

B NG BN AR & L SO RO S S SR B PRIE . B4
EENRBER A RN “CE BN RN, RS E A IR R
Ja, FEEIE BRI S B I E AR S BUR BB RS, B H AT

b

AV CEHD s H N 201799 H 1 H, AR5
Ha e ERIALEH A 20174 6 H 30 H (WS HIRARLH 1),



—. EEEFAENHM: 20073 H1H
—. EEFEA

(—) FEEFF ML
LR BB SE I R AR
A A E () B 5 R X S PR K 13185 2 FR ARAT K JE Rk
IMAMIE: P E () B R SR X R R A 2 13185 R ARAT K JE
%

PEMREN: R
B H#: 200354 H3H
e LG, FEIER B EEE RS
ARSI e 2 E B 2 4 7 [2003]42 5

HAEA: ARFTELA]
HEMEEA: 152 AR
FAEEIIR s T BB AR — SR R 1 AR R

Hi: (021) 38992888

BRN: pEE

AN S5 44 -

B AR R LL A1
[ 2 22 UE 7 A A TR 2 7] 51%
] 22 B AR 14 49%

(). NGB

1. BRI G

(L FRERSed, EHK, QUreilt . P EmRR IR 7 [ bRl
KU B2 R 7 N E AT, 587 A R A
M, FEAAPIFRRIE A, TR RSO EAR, KOS,
ORI A, B EREZERFRAARA R LR E. IUEEDZ
HEEHARARERK,




(2) ERM L L, @bt ESHRAFREETR, mBEsn.
JIAT TR R 276 B R 58 FAT MV 72 03 . G0 70 03 R v Gt 9
[ 28 22U A IRA BB ST R TG . i B S 8 B K ' A B S I
Eaa, ERREesEHARA R REH,

(3) Jiachen Fu (fJfE/R) Lk, #H, TRE L. 20074 &1t
NABRATY, PR ZBRAE B FE S S 55 AT IR BR G B [ 55 K
JEFEFBIIAN . ERVORR 23w A FRL ] o SR8 AR b A% B A PR 2 w46
RN AR AR 3R [ e A R AR AR BT ) A R . DT
B E AR S ENE S E O SR AN EEEH SRR,

(4) Eugen Loefflerdctt, #H, @ 5BUAH L. 201743 H K
IRPRAT, FEAT AR B BB IN A m AT EUS B AR R, 5T B 22K
TIERB SR I R B B %% . 19904E AT HE N & flA Tl Ah DT Bk 4Bk
P EhE A R EF LA E . IR R X S B
PR A BT A L BRI B 5 R e B R B R AR A
SR RIARBE P A A A RRCE B T 2 BRI B A W]
FATBUR . 2B NG oh B AR5t 8 A M S A 15
MM BT BN I A T R A JE BRI 554
THE ORZE/ KIS 5 0ERER) .

(5) EIEARMGA, EFE, KPF%mt, SRR, 19944 N
SR, TEEZEFARIME AR MM EE . B asm, 5%
SHRIFEIMEI, KD E IR, M55 B a g, FI AT M
BN, TRV S SRS ERA RS R A R A F TR 55
WaaH, BENRERERSTIREMAEN. FAREHENAET. W
(EE B R R A R LZER il DR E T,

(6) R Lct, MALER, SMPAETIIRR. TiT Ll BUm &)
FHE, Blb K, k. REKBE, biETMEYR. BiFgRaRK. LEh
I G Bl R R RZR A 2 TR BTN R R, BT
RIBMBEZR R EAE. B HEeEARME. BETRRE R LS
LI R BUT R RAT A

(7)) EiSlEdct:, MArER, J5%t. TGS R =3 T 1

o8\ AT

N

I

3

5



BEIEHFEREITARATEEZE., 145 R R A7 BEH, f
EERG - EHERASH, FRERESEHARAR LM, JUE L
M EICI E RS A R A A EEK.

(8) WxkeE, MOLESE, FRFEMOHTIT(CFA), 3&ETHRIE R
Z(UIUC) LREHM L (MBA) « g Al RS TR L. JiTE4a
SRATHEIE ¥ 7 48 TR A W] HH4E Standish Mellon &AL 2070 A & B3k,
Coefficient Global A Al fllif Nz —HeF &4 . 200711 H i, HiEHERE
B A E XA 9T N 20107 ke, TAMMENTESE AR
AT EFEHATE CREID o BT R KRB RS H & kil
(AREHO TREH,

2. WFESAR

(1) E#ded, WHERSTWN, KET5. 1975430 2T, Pift
g RAET A R @ BCER Y SRR RHC SRS . 19934E7 H
IMNJRE 2, T E RIS E PRl 5 R 28, EpRl s, &
Bl 55 B B S 22 PRAEHR 55, 19994E8 H 2 ] 5 I Jm 20009 HAEE A %
EHA R 2RSS T E TR CUE A S TR A 2

(2) Uwe Michelc4:, W9, vEEEMI+. JifE5 )2 B Allianz SEM
W EE . EFIA=ZETEE . Allianz Life Insurance Japan Ltd. 3275 & H
AL EFE., HEZE BGroup OPEX AR N #EWiH 14 . I EEE
M Allianz SEMV % H#HS 4% 51 5 W -

(3) KBLL, MLTHHE, &F¥5%L, HEERIEFAGRAR. H
THZUETFBRM AR AT M ME 28, DT E B 23S F A R A 7
258 ik B o

(4) XE%L, MLkSHE, &%yt IUEEBRZESERARA
) B S R S

3. mPEHANG

(D RS, HRK, Rt PIERZR IR 7 [ bRl
RUYPIT. B 2Z2UESRA A 7 AU R ED A, B HA R A
M, FEAAPIFRRIE A, TR RSO EAR, KOS,
A AGH, Bl BREQIEHFRBAERAF SR . IUTEBZ

6



Fint
&
i
I
i
=
>
al
ek
4H
R

(2) &It AulagHl, Witahr. F s NG RO H
NS EEP LS EE REFRZRERD AR A R &S 2
SEHEARAFARSEHE, MEESEHRGIRAF D2, LR
A

Sl

i
5
a

Foml
w H
Wb

(3) ZM L, RIRGH, K%t JifEh EERERT Rigrr
H Bk i A M S AR AR R &S5 MEI L2, K8, Bighi
AR EH IR ARESEH, RSB iaRA A4S, &
I . T E RS E A R A R R A S
(4 BELE, RIBGH, K%t WERT P LiEHa R
N E R E B IE S A R A T 2003481 7 0 B A 5 Dl R & 4 3 A TR A
", GEEELSMEEH, BRI FERERIERE LRSS EEREES
HERIAE T 20 S K I S ANIE 5 4 T B S A S 3 H T e e K A
BRI % . 20094E6 H NN E B2 RS B A R AR, Jof5 /15
A, BRI, BB o I B 2 A B R A w A
2RI AT B s 1R TR A SO B R & . EIC 2R RS T
BIRAAUESF RS ST,
(5) WEJE, RIMAI, WitL%Ar. DTS g RAw L
W N A PR . PRy AR REH, RS REASHE, K
MR E RO, FERgESEHARAT NI, DT E B 25t
GEMARARESEH,
(6) XUBKJeE, Bk, 2 h. SLIRThERERETILTE S
7 PERARTIE R, PEIERRBEHEE RS, 2EARRE
KRBT 2R B EIREAE UL AE /AN, 9 8 8 m K 255 A 9 L
fEo BT BB 4 A R A R B R
4, HerH
Bk e, Wld2E0r . 200643 H 222006412 H /£ - i 41 10 4 gl 50
0oy FHEAR TR H & FE T4 . 2006412 H 2220084F:6 3 7 i [ FIl 1% A PR
FAHAEGIRAC 5 (. 20084F6 H 22010456 A 78 _F KT 35 E (R I3 47 IR
AF LIRS 0. F20104R6 H i, IR E B2 G HA AR,

w
N~

%
%

DL?

7



JEHAEGIIFAE S A iR G B AR S A B RS . 201247 H 22016
FELH AR E R B2 T T ik 4% B A i e . 20124F12 H £20154F11
H AT E B 22 v 45 TR B0 s 2 R sUIE R R T A e 4 2 9. 2013
6 T AT I 3K 22 PR IR i B S SRS TR HOIE 4R R A S S 2 P
2013476 7 L HeA T E Bt 2 8 = RIG T B R G MIE R i e S B 42 7 . 2016
HE3H AL HAT [H B e g i RIS L B IR A RAE S I £ 5 S 4T, 20164E9
HRHAT HB 2 &R A SIE S R RS S 4. 20164E10 H &2 FTE
W22 il i RS I BR S AUE SR R BT AR G A A . 201647 11 )] e AT 1R BX
CRERTENERG ML R ESES R 20164121 AT H %
B W ROR G BOIF A B A S R S A B . 201743 H S T E Bk 2 &L
REANER BRI SRS AT, 2017423 H AL M AT 1 B 2 g R A AU 1%
RIRESHEZH, 20173 H M T HK L E RS IR R R RS SR
. 201743 H BT E B S BOF AR R RSS2 . 5, &%

&

PR 2 A
AR T AR /NS B S e S A b A TE s A 7o W IR (AP 5 A 87 oA
GRIRZH, RHEEHE AT [FH el

A TN e i R 2 3 1-2 N (R A 75 2E) 21 A

B (REH) BRESTH
AR (RBEM. BEZ

) BRESPATER
SYIAp)

%ﬁ%ﬁ%ﬂL&Mﬁﬁ%?)
6. LR G Z M AFFAEIL SRR R &R

=\ EZSHEA

(—) FEEFE AN
1. FEARTEN
Gk EREEAITIRE R AT (DU “HBrma ™)



WAL HH: 198744 H8H

TR RYINTH IR KIE 70885 41 i #RAT K

Il FRINTTER  KIE 70885 R HRAT K JH

M BEA: 252, 201476

PERRN: FHELA

T HEg

PSS S . E I R 47 (20021835

Hiif: 0755—83199084

fEE: 0755—83195201

PO E UG B T . Tkl

2+ RN

R AT AL T 1987T4E4 8 H L R TRE 88— FK 58 4t ik N (11
B ARAT, BT RAERIN. B ARCLRASK, FERRAT IR AT T = I)3E
B, FET 2002423 H DI kAT T 154CAR, 4AH9HAE FAZFEER O
SRS 600036) 5 S H A — SR E Pres it brifE BT A ). 200649
HA X RAT T 22408, 9H 22 HTEE BB T & (I SEARAD
3968) , 10H5HATIHHENC S, LAAT 1 24. 24CH . #iZE 201746 H
30H, ALLRIEBI761,996. 90/L T NIRRT, WL T B4 T 2 %14, 59%,
WEE T RATE L. 85%,

2002 4 8 H, FHRAATRALIESFEE T 2005 4F 8 H, Sk HIEk
RFEE, TARTERER, TS EEE, mhERE. LWEHEIEE.
= EE/MlSE b MR E, IART 74 A. 2002 4 11
H, G E N RARAT AN EHIE U2 Hh v SR AT IR F5 4% 0 2k S F T A8l 55 B
FCA ] P 3 — SR 0 45 Bk LT ERAT: 2003 4F 4 B, IEXJpEEEES
FEENL ST FHBIRATIE R L 55 B Ui e IR ARAT , A ISR 1 B 3
SHEE. ZHRREELE . SRR EE (QFID . 2E:
SRR ST . R RETE . DESE SIS SRR .

FRARATIR L “RAMAS ., e ATE” WIRE RS M E AT, 5
SEAHET BIFTEROIME, A “6S FEEHRAT MRAR, Bl “RPER
W55 DRI S Do sAlidr, AR BIEIEE RGE. RSH L AR

9



AR “ M EFLERAT RS - TS LA RGN “6 07 FEE R
S, BRRMASEREGERO TG, T E N E MTERAT RS,
I E N — R RS R~ E IR $— X FOF, F—HEH%E
TR B — RRBURA SRR 4 28— SR SE I Tr T T 34 AL 8 (el B8 4 T+1 K
H— NIAMRAT QDIT 4. SH—H4 R ETF E4&. F—H “1N” EE&%
FUERWE L S SORNEMREE B 5 TOT ORE,  SEILER— 3B RS
TR ) A T % B IR S MU I 367, 4531 1 VAT .

AR ARAT B R B\ SS R R AL mR JJ AN T, DY i i
AR (M aE) “rh E SRS LRAT” o 2016 4 6 HHHRRITRIE (U
7Y o EBRERERITR , SovE MR IE N RIT ‘I
il PAFE N RITER) 2016 HHE AT TSRS
T HZRME 2016 EP EEE R [ IR] “RERTEERIT” - 2017
6 AFEERE (WEE) P EEERERITR”, “eUmem ERER
172.07 53K CHATED) 2017 HEEGROIHT TSR SaTE” .

(=) FEANRIFH

FRAGAE, AMTEFK, IFPATES, 2014 44 7 A RTEARITESF,
HPK, FERCHRE THEEB L, HHRRSEREETIm L, &
RATE. HERERGRAFEEK, fEHEERERARA R HERE S
T BRSO A R AR EEK ., hEERFEERE ERD
B ARAFEFEK, HEREEA BB A RA R HEHFKAHERE R A
REARIFEAFHEFK., YEPET SR ERD B Sk,
BTN, BlEE, HRRERERARES . 3.

M, RTTK. PATES, 2013 4F 5 HRBMAERITITK. &
ITPATHE 95 SEE THO LR A FLE B 1407, &Pt 8 T 2003
7 HZE 2013 4F 5 A AE BEFHRAT AT K b B B AT BT AT BT
Ko WIIHATAT K P EE BT RS SR T i T AT K

T RAEA, RATRANTEK, BRTRAT S+, mUEf. 1991 44 1995
o, fEHRERH EPMEFER T A F TAE: 1995 45 6 H 42 2001 4F 10 A, T
EHEBERATAC R T R W ST . REHSUTAT KB, BT K. 17K,
AE AT B P R S 22 3 2001 4F 10 H %8 2006 4F 3 H, AEILs4r47

10



ATKBIE. BI47K; 2006 £E 3 F & 2008 4E 6 H, LRI T BB, &
7 (ERTAME); 2008 4 6 A% 2012 4 6 H, (EdbE ik, &P
10; 2012 4F 6 H % 2013 4F 11 H, ARH#HERAT ST/ KB R IL 5t  4747
K. ®ZBid; 2013 4F 11 A % 2014 £ 12 A, (TLHBEHRIT 2717 KB EE;
2015 4F 1 ARIMEARITEITEK; 2016 4F 11 Al T AT EH SR,

ERA A, BT EPTE I RAT, AR, BH ST
BN EGE BN AT o S )5 BEER T b RO ARAT BV /04T, 46
FERAT, HEAMARAT I 7047, AEERE R, 88 T1E. 2002 4F 9
HMBHEERITES, PHEHERT BT EEE A, mALH. &
SR PRAEER . 2 P S B AR ARAT I R R P RE L,
HA 20 RERTERLITE LWL . EFLE - maE . RS R
W T E R R P R R ARSI AT RN IR A £ & 1S 5 45

(=) BEEFEWLFEEEN

B 2017 4F 6 H 30 H, BTG AR A RIHEE 301 RITK
XIS

(PH) FEE NI P 4 il il

L. pa sl B bx

A ORFEE M 55 7™ M T8 5T [ A SRV A N W I R0, B 5 T R
SEAE . GBENAE BAAMSEHE, TR =GR RENLH

PATHLRAT BB, By e i s )R, B RFE L 55 s g iz tr An
E M7 e, B AT ampiik. sEERF. HERRE, Rk
Ak SRz AT I KRR R L, B IRITE LS55 RS, . 28 R
s B ORPIFEALA] L A B AN B A3t A & 0 251 BE L IR AR AN T 58 3

2+ PEERI 45

TR ARAT 5L 08 b 55 8 37 = 0 N 2 ARG By 4 42 -

A B Y AR ST T AR E AT T8 B A4 o

TR AT T E B ROLAE R I R, TR A A KU T
A . RS LSE B EROUT T, AL T A H Al 55 = A
B ATRTIE WS EERT], AN B SE ForE

11



B TG0V 55 H g DR A 17 100 St M B S R R I P AR R R R R R
TR, BREEEEUE .

IR B Y BT B PR A T AL T B, AT A
fhg RO M e 6 £ RN D SR 55 11 JRURG 2 B e

3y P )

(1) ATHPEIEN . Pyl RO o6 S 0l 55 I B R E AT . 7 5 BT
HEMELL, HFHAEWARS S,

(2) BRI Py Rl (K A% O J A 0 35l KUK, B8 4 44
RIIMI R N EE BRI B2 ) SR DAY R . B IHAE B R R, B
BB AR IESR,

(3) PArPEJFEN . &2 RO DT R G ORIFAEXS AL, A RIFEE 5T
FEZIE N FRE B E A AN B . NI R A PR R
JE 2 ST A A R SEANBAT EE T, G A M 58 % N DR 1 B PR A ST A
FORLBAE, B TR 1T P 4 1) AR EAT PR A 2

(4) BRAEFEIN . P ER N 2 B BRI, AR A ITH
A2 N BRI LI AR, P 042 1 A7 A 1) 0] N 2 B8 45 3] B I 1) S At
A IE

(5) SERPESE . Py ROE B ARAT FEE S5 AR ) T 2, 5F
ReH G R S8 G . &8 75 S A NP 1A LA [E &K
VEAE VERL. BURH S SRR O S AT BT e . P i
PBEE LR S S8 G . B A GRS A B R AR [ X
VAR YRR ORI S AN ) SO R AT AR ST R e

(6) B KBEIEN] . 5588 . R IREEAEMOe =, REYTERIE LA
ANRS s B - ) /N T S s e i NIV o 7 s = P D
1 B RS BT YE ) H o

(7> BEPEJFEN . PP R 7 A TR B b, O A
b 28 IR i X AT

(8) AL R B YR HLUR R MU E AR5 7
P b5 TR ST T O EL 20 B MARY,  [RI i B R

(9) FA RS SR o P 428 il 2 A A AT 580 Ml 55 1) S it A 5 T 2

12



f, DA 2 A ST R

4 PA A ) 5 I

(1) 58F MBI LR B HEMRAT R LE R HE 1 HERIT IR
WREILE WS EHINE) GHERAT S8 L5 NIEE B IME).
P ARAT R AR ST 1RAE RS ) ANSE — RPN E R, B 55k
fERRE. M5, MAEE, T, REEENGEEEEET M,
TRUEB IR E S R 2l AL BVuLElE. N IREEFEE B 2
LSS IEH I, VIS4t b 5% 9 FE AnAlm, #RitE s
WU A i DR S LS A A 2B i R S . HERA . A RO ALPE, FHPAR
frikilse 7 CHEERATIEE LSS G L FH N S B INED, FREENL T R AR
Ay, Tl 55 B0HE RE SRR ROAE 2y FR L EAT 254, B PR ICHE RIS
55 RE G Y B AN R WHEAT .

(2) g W HEEAT R ILEEILE A Fit. HemHis
SRR KA e NIRER . FRIEE B, ZH A3 — 21515
BRI, A ROt H Y 5538 1 IR A A RS

(3) Mk 5515 2R FA ] o 1 R ARAT B F0 8 MR A I g A% i
HHRSAT FRIF D K 2, RIS, & H S F6E b S5 B kAT % 4, 4T
Eb S B R H BT A, P 1k 5515 1B e ad ™A I 3R AU REBEAT U
7]

(4) P GERRS ]  FH RARAT B 3008 ORIl 55 Jp B R P R
Frz P Berl, RS ERRE . B BERAGMEE, AR R RA,
Mz B =R s, IR

(5) fF RBARRG R ] FHEHATIHE B HR R G0E BT WA
DT HLbT 24 NP CE TTAE B, RN s i i B S B R 2
MBS RIFI IR P 5 AT ML S5 X B, 55 Aol S5 WU SEAT By K it
RI5E, RIEEERAR RGN %4,

(6) N7zl oA HRAT B F0 8 AR H i 2 7 R 4 (1 b S A An
SULRGII B Insm A 77 B 2R ST N A 6 G AT S N A 1 %
BLil, A RAREAT N BRI

(1) FEEFEE AR5 &8 BB b7 W M AR

13



WRyE (hie NRIEMBEREIR B3 R ) (R I SERIETR 55
TREBINE) A RIUETFAHEM M IE L e a RN 2, X
WH . WX R Fe AR LS. EeRREILAT Y. REEEANSS

WRATRE BRI, B NNEFAAFRT e ETH . Eeh

BUHETHR . RIS RNTE eI o, ARG B3

BAEHES AR G B S SER IR S I Akt . S REREAT R
%A

HeGAEE NN IR T B A% A ORI e N SR
TR (FEE&E) « (BIEINE) . aFE FEH. LRk

Bz
EXpd

25

BES
()20 58 AN A A SR RN AR, A s A5 T 20 Jn 5k 4 3\ 3k
ATHED,  BECS B B PR SE AT AR VR R EL R B A PR o« JE 4 B NI

B3 e LA A2 B A I LA T 3 A 2 B A H B R JF ek A
MER RN, HEEIE NABEEN BB TES, BedeBEHA
b e BRI S E N RS M F IR BRI N A IR,
SFE AR S T EER 2 .
SE NI E NN E R (k) - CGafFIME) .
A RIEAEMME, N HIR AT, LRI R 5 BENFR 1
Bk, I e E ECRBEEIE AR WA IR R, & F0E A RLIA H EHIE
=it
I B H AT S IS AP B A AT B MR BGE AR AL & & R AT
BB S PIATIZE . MESTTE AN B RS, ReEHEA
PLAERLAE I 8] N & R IF L, B0 3 308 A58 SCREAT MR Bl s xt
G FUE NZRIEEEIL o AR E D DU BER AR 17 o [RHIE 2 4
AT S B AR M, A e BN R E & SR A S Bt R AN 1] 5

%

S NI ST AT ERET A, BRI P EEE 2
ELRpEPHE- Sy SLPNIS TEANEEPIDEE AN S o I ESR TR e g S
NFIEZHE R, fh4e. FHEE TR IEFEE O AT B AL, BeRIGE
IE . RVESE T B T AT A AR, A R R SR AR E
TAIAKAER], HeeFBE AN AR EHIE R 2

14



IR

FAR AR S HA

(—) EEmEURENM

(L BN

AR EER S EHARA A

R E(CEd) B 5 5l X R X WA 1318 5 & R ARAT K JE 9%
Itk E () B B S X R R % 13185 B R ARAT K

Lotk

L)

L)

PEAREN: R

% PRSSHAE: (021) 38992888

RN FE

Pdk: www. vip—funds. comsiwww. gt ja—allianz. com
(2) HALB BN

1 ARk EHERE IR A R A A

A E (R BRI XFERke185

TR AL TR AR AR #1685 I ERAT K H 2984
PERRAN: L

Hif: (021) 38032284

BERAN: B

MR HL I 95521

Rk www.gtjia.com

2) e ORI AR A
AP 9116 FRI ATV K IR 5 5 X 2 85 FRSOHOM

FLi23E1545
I it A0 DX B SR 55 (X2 ¥ [ PR SOHOM, (—
FLE23E154%5

REMAERN: Pt
Hiif:  027-87006003 (8026)

15


http://www.vip-funds.com/
http://www.gtja-allianz.com/

BER N Rl
% PR S H1E:  400-027-9899

k. www.buyfunds.cn

3) Ak RS S A IRA A

TNl BT 52 B B R [ A 6180052 5 46153 (|
WEFRANZ G R EIX)

IrAtdl: BT X R 518 5A1002 %

FEEREN: £

B 021-65370077-209

BRRN: ATHA

® RS HiE: 021-65370077

M3k www.jiyufund.com.cn

4) 2Rk b EEESHEARAR

VR G ST EARH X RO AR K15 6 5 2 51021 222507
Itk JE T EARA X RIS R K15 b6 52 550212222507
FERRN: phAEEE

Fif: 010-61840688

BERN: B

% RS HiE: 4000618518

k. https://danjuanapp.com/

5) k. JbREEEEHEARAFA

AT bR B B R 85 Fi2 51106 % -67
Iros itk BT EHBH X DY R R [ B 5105 1%
FEERERN: Bk

Fiif: 187-0135-8525

BRRN: R

% R4S HLE: 400-680-2123

16



M HE: www.zhixin-ivn.com

B4 AT DURSE A JOVE AR, TR B BOE B AR AT & 2Rk 1
WU B AT S, KA.
(=) Ziedlm
AR EER S EHARA A
AEAT: HhE (i) B R R S R X SR W A % 1318 5 2 FRARAT K JE of%
o titik: RIE (R B B S X R R B R 1318 5 A R ARAT K
JE ok
FEEARRN: R
BRAN: FE
Hif: 021-38992863
(=) H B LA T 95 45
ZRR: T T B
R TR 68 S CE Rl 0 19 £
Ipotbit: TR P % 68 SRR L 19
TN AT A
RN 7%
Hi%: 021-31358666
fEH: 021-31358600
LI 2% NV
(DY) T M = e g5 i
SRR BRI S AT (R E A O
fEAT: T X R o P % 1266 S 1HFE) 3 50 1
IMAHbE: TR 2 X B AU P #1266 S1EFE) 1 50 #%&
TN SRIEHE
KRN THEE
Bk & HLiE: 021-22122888
f£3: 021-62881889
ZIpEM TN FEE. KA

17



h. EE&HAR

RIE AT ER B RO RIS S
N BEHIRA

ALK A
4. EEHRE R

FEFRE A R 5 PR BF B P IS ME RO EAIL b, 00 A 30 Py Se Bl B 457 tE
e YGANER S TIE &

N\ EEHREEE

ARF G AL BEVE BN BT REFRh I i &b TR, B E A IRE AT
ETRIBER CRAEME BUMEAR S H A A I A e BRI it
77 (Ef @i, ki, ARG AIFRATRIR G WTHbir (&
DAL SRR WHGUTR RATEE . AR BRI
FHERYE . TN ARSI ). B SCRFIESR . BRIl R 4R
ITAER. e TR, BaaIse. EAUHET. BUE LRI M et [
UEME 2% FOVFHE A% U3 0 H A < i TR (1ELZ07F & o IR M 25 AR RE)

IEBEE I B E ILR BLR SOV S B A i b, Se B BB
TGS Ia, AT LR NS

NI 4 B EE R AR PRI 0%-40%; AUIEFH 3L 4% 7 14HE 1Y)
00-3%; RFANAE 5 H H 240 KRB A8 39 % A0 [ 5 400 07 45 20 75 B0 1 52 5 ARAE
wha s BlaEE ] H AR5 DL N B BUR 5237 B3 55 BLIAMIS T 5 5 7 i
{ELf¥ 5%.

APVE A B A LA DL A2 BT % it Pl R 50 LA BR AT, i <
NEBATE SRR, o] DL B IR BB Fh 5 Bt L] o

18



v EEHIBE R

1. BB R

AR RIBERIES, WIBENGEHFREES. BERHKN R, &phh
IR RGN IES, el emmE &k, MIRE. iR
U4 2R 7= I U AL 2 XURG: R AR 45 BB BEAT VA, #f e R & B 7E I

52 TR ML e 2B SR B SR K 20 BC U] o AR AT 20 ] 15 B AU ) i
RN, BRI I E T &

FERCERI T b, AR EERYE B AR SRAMGET) . TARA . K
AE A1 A KB A AR KT R EAT A e . (RIS, J& LT IR 25 M4 HR 16 L
BEAT OB E . FAARUL, AT S8 DUN D IRIEAT B SR e %

5k, @it ROIC(Return On Invested Capital)E i & 23 & [ 35 fg
71, 383 WACC(Weighted Average Cost of Capital) 45 47 & 24 7 i % A%,
Ay HIR, B FRSRRM RE I B A A TR bR AR A A, PR RIS A
AWl B, WIEAF BRI ER bR, EERE, WEREAS.

3. HEfIF B A
FERUTRBOR F, AR e B e B LR — T 2 UL R 5157«
(L EH&ES . wshihds

(2) BHEIRDL R AF ARKAE VP& T A8 € B B 2 B5GE 4 h 5 AT
557

(3) FEFRI ARG HI S5 SR AR A AT 32 1, da Wt i
LA B AR A EAR R AT (S BRI S 5 A A R 5155 5

(4) pr]ZEAH R, B RIS 58T, FBR R a8,
A% AT IR B AT E2 651

19



4 N AL S T BB SR

NN AT AT LN AR R R AT BT R EIR B
AN, R T B R AT R B NS . TN AL SR R AT
ERIAE BNk, Al E B RIANR B A 5 T E B A, S
EPEEAR O G, X e RE 7T R VP XE R e il B A e, H
SE FRAT 7 AR B T SR E R, 28Rt . Kt
ASFe /N A A 53 515 BB BORE B i ST A XU AT Sl U o

R B B AE R 2 1A FH AR, B A B, R R R B SRR
B IR AL 5 rp A8 5 ] 5 5 O e o I B T RN b R S5 B
s HAE . BT G B H UP A TR ) AR DG KU
SEELH B o (R B KA e AN G S PN BT PP 2R S SR ER BRI ST R o
TR EIRDL S W SRS DL, 0 HAT KU BEAT PRAG IR AT St e
Nio PAERAE PP LR N B AL S AT 20 2k, 45 & 52 PR E &7V
TE B AV AR REEBTHE TR AT VPG, XS N A S TR EAT 2058, B
EAERA I VPG /N A AL SR 0157 145 P ARSEAEE , I RIS BRI HAS A KU
1AL o

AR I AR A BB K45 20 A e ml ik (6 mh /s ol AL S 01 57 d R EAT
Jikidyg, HmASPTRAT BRI AT S AL JRERATH . BAIRE
Niv BEfRE . e T Z R, ST ARBERAFRBE, KA
A TNER AR RAT IR REATAT 0 B M E PPl R RAT A4 51 ok

PR, B A 2 H S AN 7870 1 db b BEAT 38 E AT

5. AR BT BB SRS

£ B falt B b, AR B R EANG BOE BN B bR, 42X
BrAUArsE 1, G S S 5 RER IR 5t . AT I e 0 Te 5 B
R BT IR S W R 1 L SN I S AL, T B PR A PR
Lo iE R IIGL 5 4], I B G LI ik sy, s e
RO AT S A E, RIEA BRI, RBESR A G MR F TR, &

20



AR R A GO, PARRRAL S K. fem & msEReE.

6 [l {5 ) B 43 B SRS

AH G AEIAT E GUR T HCBET, CREAR S KU S BN, LB REN
FEAR, KAWL ZOERNIR G, BN 675 1M
Wi AT B HIn I, 456 B AU BT E v R RIS B A EDK
ST HHATILAC, 8 2 Sk aia LB IR S g AT B R E
BiE. BREEHAK B EEUN Gt Fsh ik b R TR AL,
iz E BUR SO R GRS X RE RS DL R (st v RS, KA R
W[l 555 R P R ATAE A AT AT VR, DO BRI BT AL 65 1B AR XU )
H .

7. BUIEBH 5w

ANHE R AR PR XU A AT S R, BEATBUIE A4 BE

(D LB M BGE R BIERAT A% ARRIBCER BB AR R A
REWNRENM R, MRS BS BEAUFIGE M F 0 BOIE & BB A5 007, %)
IMEARAG FIBGIEREAT B 5

(2) BT HIBOEAR IR ARAGE S KT, 7870 R FIBGEFIFFAT H

R R RBGIEBEAT LI B 5

(3) Z:FBUEEXS bREIUT % B2 B BUEE DL AN RS AORE 3545
PRI BT, REBGIE S b i) e 52 S e TR & B C B AT S5 PR S 1805
B I BGIEREAT XS X 7

8. B SCRFUETR 55 bt R B2 S

B SCRAIE TR B35 B IR BT GCRRIES: (ABS) « fES I OTH L
FFEYE (MBS) %%, HOEMRZLMERMW, GWRTIHER. KITHER.
SCRFR I A R SRR R I R 4

AT G G AR S AT ) A5 T3 T 37 WL A B2tk B, 255 5 R

21



RS AR T, X B SCRRIE TR AT A, VRO L A AEAME AT B
9. AT I M AT A2 4 73 $5 B8 SR

A A5 5 A AT A2 ot o A 2 R T AR I AL B e
PEAT N BSIALRIAE, A B R XS AT F e 5t 73 A R] A2 e  1)  (EL 2R 4T
PP, IEFHRABORSBRAOME R PR TR . A S IR AT B . LA,
AN I G R AR BT A T R i 5 A ] S M IR I T AR 28 AT SE A 45
R, WS 5 EA A A S W27 B o5 H W

10, 5355 9] ) S e

ARBE R 5 T BB I XU U 2 DA S R AR SR (R 35, 78 ™ %
e N, EES56RFRINZ S, FAFFBORN
Fe T AR 140%,

XML Fo VR R A HA B TR, AR SRR I Bl
i NP v/ N SN e | L et S D Y= B S 1B o b S i R
BAIR A & R, SR < B3 7 B ORAE 1S 4L

22



+. kSt A
1 300 HEHOHCR % X 20%+ A FE AU 3 2 X 80%.

VIR 300 FRECH LR AR Bt “ PUESRBCA IR AR Gl AN A A
HI M B ATARYINE SR 3 s BT 300 A AR e As i g il 1 7o 193
KLU B () B Al B BOEAT AL, fR BB B IR T N e
ARTE, B RE R GRIERTTT 50 77 .

TR B2 i = G o 07 Bl wh 5301 o D N E T =4 1 > W b BT i
Fir BT R BT AT (] MR B GO REAS, 38R U AT BRI A Heg il s
A 1 bR SGA T B GUF R B e T A A S, R e T
N T R ERBUIR, HAAREE . &3V, YA 5 T 2 S50
R FE R BT DL AR RS T [ L 5 T S AR R I

USRS IR BHE R AR AL, B B LA T B B 1R SR HU
KA, BCEHERUSI . RN S N S LU B HEHE B
s T b L SE I A T A2 G Ak S LB HE SR B, R E A
A DAEAN TS e B A AR s AT~ B3 eitE N — 208
178 AR JE A N S B HE T S I A, T/ AT 3 & AR A
Ko

— MU RRAE

AEpE TIRATIEF IR &, 8 TP iU xS . i
FIESR BB AR, 38 T RS 5 U 2 K B2 T i 3 2 e A e o
» ART B E

23



T ZEBRASHE

AR GEH NN HEH S LRERFRUE BRI E R P
PRI B RIS N R IS HER AT 58 B ARAE A ) ST
fE.

3

AR EIE NHERATIREA R &G FIE, RS H W
W5t s IFERIUAMBH A ST FNE, RIERZ AT ERIC
B IR TFUERRR B H ORI .

AP B AR PR 2017 42 6 H 30 H, ARG S HFEEIAR
S I T

1 |EFREEHRASGHR

B b A R
75 Tt H &)
[ b 451l (%)

1| Bk 71,117,702.59 11.64
Horre B2 71,117,702.59 11.64
2 | BE R 294,821,852.80 48.27
Hrr: fizz 294,821,852.80 48.27
B SRR SR - -
3 | Bm&EEERE - -
4 | SRMTA I - -
5 | KAREEHTE™ - -

o SRR 1) SN IR
ST ' '
6 | BATHRMGHA &6 240,491,736.13 39.37
7| Hopth T 4,382,605.89 0.72
8 | &it 610,813,897.41 100.00

e HT S IARRR, SIS ST R R %

24




2 MERET U RO ERRAS
2. R WIARIEAT I RIS A IR BB AL

=B SOt

> Nt I\ A —
i 1Mk ZE 5 naME O EHEBL (%)

A . ARG B ol
B Kbk

C |l 8,093,769.59 1.33
HL . O B SOK A T R
|4

JELEiTn |4 5,373,820.00 0.88
R A Z 15,354,113.00 2.52
AZWIEH . B AEFIEE
EREEIECL Q4

5 ARG B R IRG
R 37,724,000.00 6.18

4,572,000.00 0.75

T (O |1 |m

Pl

AR 55 Ak 5500

BHERT FEABAR R

KA IRIEAN 28 3 B0 B

JE RS BRI H AR R S5

#AE

AR TAE

B AR 4

»w|DW|O|v |0z |2 |r | R |«

-
&ia

&t 71,117,702.59 11.65

PEcE e s I TN )Y S P B A T e =
2. 23 IR AZAT ML 73 SRS BB B B R R R A
AR AR AR R B AT RO IR SR B

3 WMEHIARIEA FME 5 ES T F+E LB/ AT+ 2 BRSO
|
g | B | ISR WE(R) | AniECT) | A

F?;ﬂi
E?:
-

25



HE ELBI(%)
1 601328 TIEERAT 1,600,000 9,856,000.00 1.62
2 601939 BT 1,600,000 9,840,000.00 1.61
3 601607 FigEZ 253,300 7,315,304.00 1.20
4 601166 SVERAT 400,000 6,744,000.00 1.11
5 600511 [ 245 B 4y 150,000 5,436,000.00 0.89
6 601688 S ST 280,000 5,012,000.00 0.82
7 600123 =V iz =Tl 600,000 4,572,000.00 0.75
8 600699 Ik H 130,000 4,171,700.00 0.68
9 600068 BN 300,000 3,372,000.00 0.55
10 600153 R 201,300 2,602,809.00 0.43
4 WEWRIEGSF B TROGEFBRRAS
» B P o g
5 55 2~ e E (T) i
THHE EL (%)
1 E ZK {5125 - -
2 PAT IR - -
3 | &rbfi 39,996,000.00 6.55
Horb, BURM SR 39,996,000.00 6.55
4 A5 F5 48,044,000.00 7.87
5 Al 4 3 % 180,158,000.00 29.52
6 Hh 2R g 20,026,000.00 3.28
7 L T QIEE ) 6,597,852.80 1.08
8 A MY A7 - -
9 | Hiik - -
10 | &it 294.821,852.80 48.31
VE: TS ENRER, 202 5 &1 GEA7E R %,
5 MEHREARIEEEESERZIHE L H K /NEEF BT L& R H
a0
R
75 RIS fisaf | BE K | ARMEGCT) | EHE S
(%)

26




150401 154 % 01 | 400,000 | 39,996,000.00 6.55

011698916 16;8%2’?& 300,000 | 30,063,000.00 4.93
011764038 1; élpggg“\ 300,000 | 30,060,000.00 4.93
011761026 178*2225% 300,000 | 30,057,000.00 4.93

5 041758018 | L7 iﬁp%&oﬁ 300,000 | 30,042,000.00 4.92

6 REHIRILA FOYME T B 7= 18 H B K /ANHRFF BT 48 B 7= SCRAE
s 87
A F G AR MR AR R 7 SRR
T MEWREA RNME S ESHHERA R DRI LR ESRRE
EE
A IS AARE AR R T RSB
8 MEWIRIEA FNE & B & B =5 E ) K/ HER B BT LA BUIER B2 A
a4
A G AR AR AR R BUE -
9 MEHRAZESH R KRR AT 5B HULHA
9.1 MEHREESHRF K BIRBI R MBS A
A S AR AR R A A0
9.2 FESHBBRIHR KB FBOR

TEMEFR AT TS b, ARTE S DI MR AT RO B B bR, ZERE IR
REMaTSe ~, EEE U SRR I AR T o AR HE SR T IR W DR
K I RR B R RS 1 L TR BN e KRR, B BRI B TR LT
TG G4, @RI A I R G, e MR
R FOAT AR, EER R AR e, RIS IR R R, K
B H A OA, DIRRAS K. REA SIS IERER.
10 HHARAE SR F N E R BB H
10. 1 ZAHAE AR RBUR

AFE S AE AT B G TR BB, AR RS A E RN, L AR E
EEHW, RARNELG . BRI EL, @555 5 T

27




MBIz AT B Im I, 456 B AU BT I E pr i R RIS B A EK
ST HHATILAC, 8 2 Sk aia LB IR S g AT B R E
BiE. HReEHAR 0B EE GRSt R b R TERFAE,
iz E GRS R GRS X RE RS DL R (s v RS, KA
W[l 555 R P <R AT AR A AT AT AR DA BRI B 4L 65 R R AR XU )
H .
10. 2 REHARAE ST H K E G B oM A A

AH AR IR AR R E AU
10. 3 <3 £ 39 B 5L B2 PRAT

AT AR WA AT E G0, BAAMRBEE

T

paik

i

11 HHRAGWMEME

11. 1 AREMRN, SEW BRIEFE S . RIINESR A5 BN A HHE
BWFHET &, AESHENETHRIEH AT B4R ER 15 4628 61 1 15
f5 01 4b, A HBPRE SR LR AN, SRS gl H 57— 1 2 2
ANTFRETT. TS .

15 1222 G1 (122388) [ RAT EMAEZRIESF B A PR AR T 2016 4 11 H 29
HRATA&GFR, T 2016 45 11 H 28 HURH T EIFES B EHEZ R &K T
KA RGN LA UL RIEHE H A TR 7S5 ididid
AT AT LI A E . B8, BUBOEEFTE . R TIE (TBe i vee
i) ([2016] 126 5 ).,

15 HfE 01 (122384) HIRAT EARPEIUESF M AR AR T 2017 4 5 H 24
H AT ASEFR,  FUSC] v [EHIE S5 B B2 52 00 T Im) &% P S Al %
RIS T UATT A BUE, B, WIGREFTEHA TR (TBUE T F %k
R

RS TNTE RO VA . ARES (RS A D AL =) & HI
FIRTHE T AT T AR R T, AEAEME RS AR A AR 2
1T H.

11. 2 REESH TR T2 R, BT T8 5 S A A e 4G i
PEZ AN RS o

sl

B

28



11. 3 FoAh& THE ™ HI B

5 4 FR & (7T)

1 A HORAIE S 26,964.83
2 RESCIE 257 K 190,498.14
3 JS2SCIER

4 RS 4,165,142.92
5 JS2 T R K

6 oA RIS

7 s

8 HoAh

9 ait 4,382,605.89

11, 43R 5 BR R IO AL T 5 ) T 5 451 35 B 4
NI AR R AR R AT AL T O ) o] S e it o7
11. 53R AR BT+ B B AT SZ PR 5 L ) Ui B
ARSI AR T WA A4 BB SR R AN A AR SRIE B2 PR

+=. EEHS;

BB BN RIS« DRSS L 1A TR S g iR D BT s P 2

w5, EARIER &€ fA, BAPRIE SR .

RERRED . AR, BB &

3 LS
X LR A 20 Bl 1 AN i 4

GNEER AR LR
[k 2 250 A
BRHEEE | FL R BERE | LSRR
MKED | K% | 0-0 | WEEQ | hmEE0 | @0
2017-3-1 &
2017-6-30 1.69% 1.43% 0.26% 0.07% 0.12% -0.05%
ES7S e
R B | FNNSLE BECE | LSRR
MKED | K% | 0-0 | WEEQ | hmEE0 | @0
2017-3-1 &
2017-6-30 1.54% 1.43% 0.11% 0.07% 0.12% -0.05%

29




T, ZerI%H 5B

G EUIES

(FEeaR) ERUESHEEMRIE S ER T,
HEGFED) AR SEEEMRI M. IR MR
HEMPFETH NR A
BB HIUETF I B3 5 B s
B AT RIS

9. MK B K S 2R A

10, MW EZFAERMEM (GEEEH) L€, eI 55
frIHAR L

oo ~ D ol ES w N =
7 P J J J J s s
N

() BT HRIE. THEARER A7 =

I e SN =S

ARG B B RAL T — H AR & B 1 E 1) 0.9%F S 1142, B HZR 1
TR

H=EX0.9%+ H4F R

H R H ST S 2 4 21 9

E Jvii— H & =4l

ReEHRGHIME, ZHRITEFHHAKR, %A, hEeSEH
NF SIS N RE IS EHRRFHIE S, EEEENERE T XA 5
ANTEAEH W NFEG I 7 b — ST B BN . il 1R
AR, STATH BIRGE .

2 FEEFEE NNIEE 7

ARG RS P4l — H B T =3 E I 0.2% AR 2281148 . 878 9%
(TS50

H=EX0.2%~ HFE R

iy

30



H % H BT 3 G 6 2%

E Jnl— H 124 5 =4

EEREREHIUHE, ZHRWTEEAAR, %A, dEeEH
NIFEEHEE NRIERSIEE R URIES, BSEEANEXE TIRAN 5
ANTEAEH W NFES I 77— RS I VB R E . AR S, ST
H S5 4E .

3. W& MRS

RIS A BB AURNBOIE B IR 55 5%, C REEE O A48 5 IR 55 %
T — H C RIESAREE 1 F{H I 0.25%4F $ i1, THH LR :

H=EX0.25%+ 44E K%

H >y C I A H N THI 1B 65 e 55 2

E Jy C KRS HaT— H B33l

EEMERSHREHITE, BHEITE8H AR, A, miEse
FHNFEESIEE NSRS E RS RIS, EEHEANEKET
RHET 5 AN LAEH ARG i — PR, BB IE R, &L
USRI 5 A O & R e SCAH R R S i B S . VL E TR H . A
H&E, SCAFH SIRE .

WERSHTIIHT RSN E SESMERE NS,

bk B RIRE RS 4—10 W, ARG SSER LA B
e, 4% 9% SERRSCH &P U, RS AL
134T

(=) DFINFEE PR3 H
FAIFRHAGINTE B -
S HNMBE GAEE ANRUR B AT BOR 76 2 B AT 55 3B 3 32

H BRI W 7 R4 R 5

2. g BB G N AL H S 3 SIS VR To 0 i S TR A 1 9

3. (EE AR ARHTAIA R,

4 AR AR AR DRI S [ IE 2 AT SR e AN AN FE 4 2
HIH -

31



(V0> F4Filk
ARG IEEFE R S S g B Ak, LGRS 5514 B R BSE
ERPAT -

TF. XU T B U A

AIAFEULH PRI (P N RILFIERE R T A 400 . (AFFSHERIE
RSB EHINEG) . QEFHRRESHEEHINL . GEFHRRE
A5 BIERE BHINE) I A A 2R, WAL &8 BT 2017
T2 A 15 QIS HARR & I S0 R T 1 58, R AR F

it

EH S =L BEEHENT MAONNE.

EH T WL EEITENT MAaMNE.

R A MRS Hr RN .
R ON HENEET MmN,

BT b RERRNER KA
BT L BB MR,

BT L BERET MR NE.

Wiy oA HARNEFEIT N A

(00] ~ » (@] ES w N ]
J P J J P 7 s s

EERZE S EHARA T
—O—t&#+A+IE

32



