HRZBEEEHERRAF

HRRBEKPHRBEERASBISRAES

BHEEABHE ()
2017 FE 2 5

EeEEA: HIRZRESEHARAR
EEREAN: XBRITROBEBRATE
A IER: 201789812 H



THAR 2 B B ) R B R A BRI R ot 2 T 53 U B A 2 RO

HERR

AFESEERIFCT 2015 £ 1 H 23 HEHEREWSIER VAT (2015) 118
FICHE T

B&GFAEMHE: 201543 12 H

GEBNIEARE SN AR IS, dEf. 8. A UNBEhE

TENE M, AR EE NS S0 AR S SRRV E N, AR B O AR B 4 1 (A (e AN
o A SR PRI T BRI, AR B R B T ARSI KU

R B PN IR WSEAE L B BT i R ) A8 B R 3 Y 2 < 7
R B R AR S —EB/F, AR SN FRFE ARG HESN
FITHATER,  TRANCRIUE RS S0 B0 A N A8 2 B0 Al HL AR 7

RIEGH G TSR, HEE RN T En 55 N R = A sh . 35t
TR GEARTEE AT, T A AT S 7= W I R i R AE AN = ke, 700 %
H SRR SZEE 7], BEMEFIWITT S, W ARSI, Bl RS RRAT
VRS RS . BT RS BT RE A 0 AU 2 B U AR, (FL[R] I A 55 2R A S 1
B BB ARTES T RIB R AR FBGE . &5 SR EHES M
B HE SR 5 R R G AR, AN HINESF R AR KRG, T 5480
BIUREAT N B Rk [ 56 7= 2 (it e XU, 3 4 7 N 7 ik 4 7 0 S o A v
FEAE AL R, AN IR E KU A

RIELNRG RIS, TP AT AR KT = T2 m i i ik 4 . el g
G, AR TMEERAYER S, J& THE S B 0T I 4 v o e FOUAUSC 2 A0 RO IRV 7K - P 48 %
e R EAERGIARIES AT, GRS SNBSS, 2
THT A VR AR 5 4 P XU IS R R FE AT = S Re 1, R R B RE B B X AR 2 R 7y, B
FIW g, EEMCR R BT AR, RN (BRI B4 R
Gl A AE SF U . RS AN BOF A TR HAR SRR I e 48 B 31 10 HoAth
B D BT A BT 3 Gl SR IR ORAIE -

B ARG RURSE . WSeAE A 12Tl 1 S ) A B ANE R
(A RIERE S — s A, WA TRIE BRI a8



N

AR 2 BB B ) R B R A ROER R 6 T 53 U B A 2 RO

o)

0|
Fm

KA ERIERE GG A MBS SR RS, e EIER S e s
L) EFEG L E N IABOR] . LSRR R 5N Bk EE & & RS 5 e
W, B BN G Oy AR NI R 5 F 1 9N, R RS BT A A S /IR
T 4 & R R R B 52, R4 (FE 410 CBIEIME) B a R &I
FHE GRS o BT NAR T fRIE & Bk N BCRIAN SL5%, LT
YA R LA [E

RUTEHMHZE R B AR SITE AT AEEUYBIRAA#EIEN
201749 H 12 H, A RMSERAAE LD L H 2017 426 H 30 H (4554
PARZH ),



AR 2 BB B ) R B R A ROER R 6 T 53 U B A 2 RO

L BRI e 4
o B T A e 9
e IR SR e 11
L o OO 25
Fin BB IIZETY s 25
WA a5 i E SRR 25
By BB HIRLETER oo 26
IS FE G TR TR oottt 26
v MEGREEIEIEAE e 33
SRR At 1O 33
o B IR A AR oo, 33
T BE BN s 38
B B R I e 39

VY RHE B B EFES A I UL oo 41



THAR 22 B K2 ) ROE IC B R & RAESR B A & 55U W R 2 CRE )

— ESEHEA

(—) ESEEAMN

SRR TR RS E AR A A

R E (Rl BHS 556 XA KE 981 5 3 15 316 =

INAMIHE: A [E BT R 381 53R 38 Bk

AT A]: 2007 £ 8 H 5 H

POEAEN: Wfh

HEHE BT R R HE R L S5 o ERIE i R I H - [2007]207 5

WA 2.8 12 C N T

JALEE ) PR AR R BT IR A IR A (URER “THRERAT”) Fif
BINIIIAL: I I BA R AR (DLUFRIAR “ 20 7) FH 39%1I
R Rl EREER G AR AR (DUFERR “EEE™7) R 10%H B

Hif: (021) 23212888

fEE: (021) 23212800

AR 400-8828-999; (021) 33079999

W3k www. py—axa. com

BRERN: 187K
(D) EEARBR

1. EHRIAMA

WA, K, WLORA, mRETN. ST E BT AN 5
GIKSATENT, WA T ARSI ZM, FETTRERIC. 7K;
R R R FRARAT ) AR B ARAT SRR R LA R B, A w) AR BHARAT B
Rl ZFARAATI 580 RIBEEE ., RE LGS, B AR R R ERATARMN
SATHZEE AT, REWARRERAT RS SHASH, R REH,
DT EIEHAR R BEAT RBR N AATK RSB, FATLT L% Sk
ERETTES AR H 2017 4 3 HEIMEA AR ES, H 2017 4 4 HEHAEA
NEHEREK.

Bruno Guilloton 44, EIFEFK, EEEEE, L TEIERTZEHARY
Bt. T 1999 SN2 iR st M (B8 AF], HEBCERITES . 2000 2

/]>I



THAR 22 B K2 ) ROE IC B R & RAESR B A & 55U W R 2 CRE )

2002 7F, AR TEE Ry AFEERITE. 2002 F, FIRZHED &
N T A Z R P B A R T X I F . 20056 kS, AR ZERREEA
F PEE A ER B . 2009 AT B A E A R WM AR . BT B
BRE AT AKX CE0. H 2015 4F 2 JI R fF 22 o % A 2 15 51 B A W MK
X#EH . 5 FHIE Foch Saint Cloud Versailles Sci M Fuji Oak Hills 2]
HH. [ 2009 4 3 HEFMEAA A EIEFK. 2016 4F 12 EFEZELEE
(R ARAFEFK.

GANA, #HE, REVA RS TR g L. G ERIRT i F3EER
B BRAE S FEMOCRHEAR AR Bifg (R ELRFERAREAA . 2011
95 AN R E AR A IR A AT ST P B A A . 2016 4 3 AR
AAEAE B BUE A TR A R B . M 2014 4F 9 AR A FES,

XIS, FEH. 1998 FF 2 2003 AT E LR #AT o AT B4 E A
ARG AR, 2003 4F 2 2005 FEAEAT B AR K R ARAT BAT R SITE R S L1,
2005 4 2 2008 FFEAHAT FIFH 2R K R ARAT AT A 7] S AR B ARAT S B AR BB
M., RS EIAEH, 2008 FEAE FIH AR K RERAT ST A B TR
TGRS ZIE, 2008 2 2012 4F 11 A FHAT R R KRBT 24T A 7 K%
PARAT M LS SR 2, PUT_ R R R RARAT BAT S LG s 4 3
H 2011 4F 3 HEHAEA AT EE.

XNRWESEAE, #H, WL, SRAETN. BT E TRARAT AL T

FHAERIFAE. BIERE (EFTE. TEREDIAE, LT FRHFAT
WRBIL ATK: B RRREATICE T T8, b EZ L., 4%
o BT, BElARRETER R ORZERBIC (FFTE. Alass
(EFTAE, FHERORERC. ML, JUT EHAR R RBATEEWS
iy, FEVSEERLAEE, GHRTORE NS REH., 3201743 H
FLHAEA AT EF,

BEIEBSCA, HEH, Wi am K R Al 20 R R 2 B AR . 1999
IR Y R BE AT, Se/FHEMAEE KX CI0 Fl CEO, 2% fr e H A
2A#] CI0. 2010 4FAT-fm Ny BE-Kyobo B E A F] CE0. 2012 FARHAT 2 B4
FEHAREMN S KREE. H 2012 4 3 HEFMEALAFEF. 2013 4F 12



THAR 22 B K2 ) ROE IC B R & RAESR B A & 55U W R 2 CRE )

ABEIFEARAFIE T FAFR—— LR R B R EHARAFKE. 2016 4F
12 AT 2 BIREH (L) ARAFREH GEEREN).

e dct, #H, B4H, SHRPLIREEN L. B 1994 47 Jik,
FEAAMBRAT B AT AR, THEMRATER A #RHRAT = L SUTRIATK . AT
FHEAT S IHRR A, MRS, HEERAT RiEoATA KB, BTK,
PRARATE AR ORREHE, H 2012 4 7 JRBEAATRLHE, H 2013
3 HEMMEAAFEF. 2013 4 12 HE 2017 F 2 JHREARAFE T A0
—— R IR R E AR A R, 2017 5 2 FRIFT LR
R G AR A A PATE SR

FxRFEL A+, PrESH, 1980 4F % 1985 EHT FigHF /s A vl 3% i H
HERIOUH 2B, 1985 4E & 1989 E4HAE Lifg A IpEH BRAC I IS A IR A ml 256 M R4
B, 1989 4F £ 1991 FFAHAE B EPRE R 5 A IR A W EREI 2B, 1991 4F 2
2000 FFAHAEIEAERATA R A 7 URIE R 554 A R SEBIEE, 2000 4 2 2002
SEFHAE BIFSL 25D AT PR A WS LT BIEE, 2002 4R 2006 SEFHAE_ iS4
HIRARER . H 2011 5 3 HEHEARA ML ESH .

RS, MOLE S VRE RO EE AR L. 1995 4F 4 F i R
ISR 55 AT AT . 2001 AR /E SRR T3 45 PITEAE A A Ak N . 2004 424
AR E AT 355 BT L 03 . 2006 4F 1 H % 2011 45 9 A, {EATFREERIIF
ST REIN . 2011 4F 11 Hi&ZE4, F LigRE#EImFES etk . B 2013
2 HEAREARA RIMILESR.

TR, MO E o, VTR, 1987 SN RS TAE,
PHERIGE KR40 58BN BB 8%, FGREN AU ER IR b b
K. BB [ RFE5 58S, UERTRZE T 58 HEB BN
BOSCH YHW £ . H 2014 4F 4 HEIMREA L AL EH .

EMSE A, MOrE R KIS bR TR AR EMBA, AU B LA T
o PUE KA R BEBA R A A QG G N FEISE A 7 R AT
257, WAE IDC WAHB (b0 A RN 7 AN BFIVE B IE SRR 2
A, R R G IRA TR SEE, RN BB RA T %12 Sk
HEARAF . MSN (R ED HIR AR B2 A RA A A FEFHK.



THAR 22 B K2 ) ROE IC B R & RAESR B A & 55U W R 2 CRE )

EME AR ERE BT 20 ZEREEALR, BT LGRS R
i, HERER T RERERTRA. CEFHIERENTRFEGRA RS
. WERICHS. H 2014 4 4 AN ST ER,

2. WFHM

P 2ot IR, ORI 2 JE R 2\ 7 B A B R 55 55 50 SRt L e 2
INEE R AT AR S L VK27 [ bR TR 45 PR £ 2010 4 4 FJ % 2014 4£ 6 H 5
T R R A R A F, BT SRR S A, . 2011 4R 1
R EA IR T i A P 557 A R A A AT BN A G B R 5 S
. H 2015 4F 3 Hi@dfEA L Al FHK.,

Simon Lopez g4, WRKHIIE /S5 [H HEE . WL S R 5522
AR 2003 4 8 M 2 AR B E A ] (BEEHED, PR E W
LR EEWE RAE, RSP SEH. BREE Y. T BT
EHAMWAFTAXERIZEH. H 2013 4F 2 M AA AR E.

MRt seds, SRS I, 2001 4 7 HE 2003 4E 6 H, (TERE
LUE S AT B FAE T BT 4 TRERF 90 5. 2003 4E 7 H & 2007 £ 9 H, (B4R

GE AR A A R TR R FFRE I . 2007 4 10 H &4, (W%
BESEHERAF S TRESAN, 2010 4 12 A 10 HEMATHE 2By %
300 BRI B F R R SIS 4, 2012 45 5 A 14 HEITM R s hiE
BURCSEARTHT 400 FREGIEH AL R L ST &L T, 2017 4 4 A 27 HAE AT 2 8%
FEBUR HERIE AT 100 FREOIEAFHR B AL (LOF) B&4 P, H 2012 4F 3
HEHAEAR AR T .

SRBZE e, ARFETT . 2000 4E 2 2007 4ERLER T LR RS BIE R A
A B BEE R T A . 2007 4F 4 F 0 BRIV AR 2 mE L i PR IR A mIHEAE T
WG, DATAAR ALK, B 2013 4 3 Hilg, #EARA AT
S

3. AW LB K FA g B A

et RERETREHm L., | 1994 F 7 A, EEEHET S
SAT TAE, PHTEATIR G FREATF WL SUTRAT K JRRAT LT 2 1h
AR, TSRS AR, JHEARAT BT KBV R, BT, ST EE R

B

]



THAR 22 B K2 ) ROE IC B R & RAESR B A & 55U W R 2 CRE )

FULEIEZE. B 2012 4 7 H 23 HEEMEAA R ESLH . 5 2013 4 3 ik,
HATAAFE S, 2013 4F 12 AE 2017 4F 2 AFEAAFE F FAFR—LiF
AR MR PSR A FLAZTE, 2017 4F 2 F AT a4 22 g P 51
AIRAFPATESF
MR SeAE, HEIBUE K G BE L FE 5 S B e A 2,
N BRI e R A 72 A 2 o DA FRAR T IR 7 R 2w [ Bl 2% i
RIRAI; JERUEHFARAR (R HTHRTHRELAEH; R REE R
HARAFEIESK., EFELMBMREEZ A, 2007 £ 8 A, HEAL
B RK,
TR, WG REATA L, 1997 4E# 8 26 5 s BT h [ ARAT
T B AR A AN b A [ B4 0 4 B B A W) 43 Sl SR ERAT 4 B0 77 R DA B A
SR TR T TAE. 2007 4F 3 AMBEALR, PHUEAF MR,
WEAE R, ERTIENE. B 20124E5 A 2 Hig, HFEAN AR
HERE T EHE
4, AREEEGHEZH
FEME, BRMERFEBR RS, 2001 42 2007 SFHILT Bifg
F0T I A o HEAT PR A R AT E 5 . S G EE . 2007 4F B A AR 2
B4 PRAT B A 7 S JEAEATAT B 5 57, AR 22 ol S50 A 0 R R T B R 5 AR 97
P T e G S AR 2 R RS JE VR A BIE S5 48 R 2R A (TR AL R I B3 ) 4
P, 2010 4 7 AR, HATMER AN E RIS BUE RS (5
RUME BRI S e, 2012 4F 6 H 2 2013 4 9 H AT IR 22 Ui i
FHANEH R SR ESZTE, 2014 £ 5 A E 2016 4F 1 H HATLHR B I A5
ZERRIGIER GTNEA R R R SR ELT, 2015 F 3 AiE, #EAREES
23, 2016 4 4 HEHAEA R BGIRRE LS. FEMAIAE 16 FiEsF A
NZZ37 P
5. BRUEZE RIS
WGt t, RARBEH, #HF, FHMERRREERSERE.
FRFHE, RAFRGBAENE R ENE
R o, AR Eml TR, AFHE N AR 2B IR 300 fr 4oy i

0|

H

0



THAR 22 B K2 ) ROE IC B R & RAESR B A & 55U W R 2 CRE )

RUETF BB MO AR e B PR BB AT 400 FRACIETR B v R e S M JF
HAEA A IR T

R B, AR FI SR AR BB A M, 2w R IR AR B B
RIGHC B IR A BRI BT 3 s VAR 22 BB X IR & RNE R R BT ik & TR
22 B8 TH BT R G B TR 5 BRI 3 B i DA S AR 2 e RS e RS L L
RETIEF R SR g,

PRERSEAE, Anvl et TR, 2R MR TR 300 F580H 5%
RUESF R BB < T AR 22 PR Bl R AE AR T 400 FRBOIETF B Bk G S AR 2 g
USRI MRS AT 100 FRBUETF IS (LOF) @ HIFHEA A IR L
.

PR LA, Ao ] e Y e I B A A S

Wdmstoeds, A m W S

e H R, ANy F A a5 B AR A AR N IR R AN K TR A ISR
RO I A SR

B WIS E BRI ST N AR I < 20 B R ke < 220 T T 01 g 0% 1R SR

~

o

v ERANRAZ BRI R R R R

. EEEEA
Gﬂ%ﬁﬁ%A%%ﬁ%&
ATIEE R SCLTR: OETIR AR AT (FiFk: ST

NFFEFETECAFR: BANK OF COMMUNICATIONS CO., LTD
FEREN: 4

o P BT AR X R 188 5

I Hidlh: T AR X AR P % 188 5

BBt : 200120

VEME . 1987 4E 3 H 30 H

WA 742,62 147C

BEFE RO HEE R S IE 37 [1998]25 5



THAR 22 B K2 ) ROE IC B R & RAESR B A & 55U W R 2 CRE )

BRRN: sk

HL i%: 95559

ATEARATIR T 1908 4F, R Py st s & AR T2 —, Wi RdE
REPATZ —. 1987 FEHFTA G5 A @ART EXAMEE, RO E 28— 4
] ) A B i) P M R AT, SRR AE B, 2005 4F 6 H SSEARATIE RIS
AE G TR BT, 2007 4F 5 I AE _EHIESRAE S Brd i i ARl 2016 4F 5[ (4R
T RERAMPEIRT ZORBATIRE, BT —HEAINEE 13 A7, L
LRI 467 ARYE 2016 AEEE (WE) RERAMAIHI 500 52 A FHHATE, &
WARATE NI 153 fir, B B4R BT 37 £z

UL 2017 £ 6 J] 30 H, AMEARAT B R AU AR 89308. 38 {470, 2017
16 H, ZEARAT LI ANE 008 T BEA " IZR) AR 389. 75 1476

AT AT R HE TS0 CROCRIRR “FEE 0. BUA & TRA
ZAEES . IEFABATIIMNALR, HERESNL TR, DUREHIT, 2T,
TARITAER T AE s i R AR IRRR, A LR, T mas, 1
W REE R, BB R P, & —SOmseEifh. B, FRmalH. K
] b (R B PR MO AL
(D)FEARBER

LA, EEK PUTES.

A5 2013 4F 10 H 2R ARITEFK, $UTHETF, 20134 5 H £ 2013 4F
10 AEARfTEFEEK. $UTEF. 17K, 2009 4 12 A% 2013 4 5 A(EARITEI#E
KL PUTEF. 7K. AR 1983 EERNL TR R SRR, KL
fir, 1997 AEELF WA R Tl K22 BB AR A Br 6 lk, FRIIE22407, 1999
52 [ 55 W AU (T IERURT AR A R I

waAE, BIERK, PUTEF. 7K.

@464 2013 4F 11 JEAEARATEIE S K. PATHEDE, 2013 F 10 HEEAAT
171 2010 4F 4 2 2013 4F 9 AT [H 5 5 PR 5T4E 2w mllsl & 3 A b i 4
BRARFTE AT PATES . BLH; 2005 4 8 A ZE 2010 4F 4 AEARITHATE
H. BT 2004 4F 9 H & 2005 4 8 HAEAATEIAT: 2004 4F 6 H £ 2004 4
9 AAEAATHES. AT 2001 4 9 H £ 2004 5F 6 FAEARITATKEIEE; 1994

10



THAR 22 B K2 ) ROE IC B R & RAESR B A & 55U W R 2 CRE )

2 2001 FEHERT LERFHTRENTK. 17K, BT, JTMATAT
Ko @A 1986 41 N ROARAT I 70 A 3 3R G T 2 il E 24 40T

R, BERRE S T a k.

At 2015 4F 8 EAEAAT R IEE LS o0 sk 2007 4F 12 £ 2015
8 H, FHEAITRPEE R AT, BlMAT, ATEPIEE LSO E
S 1999 4 12 H & 2007 4 12 A, THERAT S B ARFT ATV 2 BRI RHS |
BHC, A KBHR, B, g SR a . st 1992 T E A
WA SRR R, RG220, 2005 45T 3 3B 2 22 3R 12447
S EEEELEEE RN

B 2017 4 6 A 30 H, SO@EAATIFEEIF RIS 298 Ho b4, 2
BATIGFEE T E S A AR E R 7 RSB IEH A R & B~ E 8-l 8
ATERE P EFETHRL AR e R TR S SE RS FE R
BRGNS RES. QFIT IR TR, RQFIT IE# R 555, QDIT ik

BB AR QDLP Bt 42577 o

=, RIS HM
(ESHFRENH
1. EHNM
(D MR B & EHARAT LR EA O
AR E (Rl BHYA SR XIHARKE 981 5 3 1# 316 =
It A b VR T 381 5 IR 38 B
HLif: (021) 23212899
fEH: (021) 23212890
% ARHEiE: 400-8828-999; (021) 33079999
RN R
ME: www.py-axa.com
(2) HTHH
AR Z RIS HAIRA T BT ER CH AT SR B R R RAR TR
[ ARAT i E TR PR RAT R R O ERAT LR TP EERAT R

11



THAR 22 B K2 ) ROE IC B R & RAESR B A & 55U W R 2 CRE )

JURBRATE IR . REEREARAT R P E LR AT LR B ARATE R
FEERAT G R R IC . RAESATIEIC R FREATRIC R WREUE
BHATAEC R RIERATAECR . REAATEIC R HREATEIC

2E 5 Mk www.py-axa.com

BRI AR Z R MEY (AXASPDB-E)

AR TE: 400-8828-999; (021) 33079999

2. SHMREHLAY

ASRAT IFEHRAH]

(1) 2GERAT A A IR A

ERT: BT AR R X AR P % 188 5

Ittt BT AR X AR g 188 5

EEREN: 4859

oya]PE:  http://www.bankcomm.com

(2) B R R RARAT A A TR 2 7]

FEFT: LTI 2R X A< e % 500 =

Ittt BT HILZR i 12 5

EERERN: mHEE

P RSS Hsk: 95528

o] PHE: www.spdb.com.cn

(3) 1 [E TR AT et A7 PR #]

AR LR PEIRIX BTN K4 55 5

Ittt AEETH PRI BTN KA 55 5

EEREN: G2

B RSs #ek: 95588

A& MHE: www.ichc.com.cn

(4) o EANVARAT Bedn A PR A 7

T LR RN & EH TN KA 69 5

EEREN: HHEIK

F R HLTE: 95599

12


http://www.py-axa.com/

THAR 22 B K2 ) ROE IC B R & RAESR B A & 55U W R 2 CRE )

AT MY www.abchina.com

(5) R RAT A A IR A ]

Hohit: PRYITH AR H X R KT 7088 5
EEREN: FEA

PRSI 95555

M4ik: www.cmbchina.com

(6) MoNRIT I A IR A

FEA L AR T AR 154 5 LK
RERRN: mET

Hi 55 k. 95561

W4k www.cib.com.cn

(7 HEHRAT IR H IR 7]

EM AL BT ARSI FIBA T TR 9 5
Iroa it AERHARIRX WIRH T 1AL KA 9 5
REARERN: BB

F MRk 95558

A HE W3 bank.ecitic.com

(8) EHRATIR A IR A ]

Huhk: TR X AR % 168
EEREN: &

Fifj 1L 95594

M3k: www.bankofshanghai.com

(9 TRARAT A A IR A ]

VEM AL TR M X T R R % 700 5
FRERERN: HiteH

MR HLE: 95574

A HE Mtk www.nbch.com.cn

(10) JRFIEIEZF AR A BR 2 7]

TEM L. b b 98 T

13



THAR 22 B K2 ) ROE IC B R & RAESR B A & 55U W R 2 CRE )

Hhhk: RIS 689 5 1001A 1001B =
FEREN: HR

7 Mk ik 95553

oy Pk www.htsec.com.cn

(11 HEUEZE AR A IR 2 7

VEMPHBIE: TR YT AR X A0 =% 8 5 LB AT (D JbRE
IpoAubl: TTRB TN X A0 =% 8 5 EiE s KE
BERERAN: KMAH

KRS #HLk: 95548

RHk:  www.cs.ecitic.com

(12) FfFIES QLR ARITMEAH

Ipo ik T8 L X R 222 575 5 [E bR &mh 3 20 2
PEREN: BEK

RIS 95548

) Wk wwwciticssd.com

(13) EEUEZR A A PR A A

VEMHhE: YT B IX 2008 P i 1012 S EEIER KEHANEE AR
BE RN i

R TE: 95536

] PHE: www.guosen.com.cn

(14) J7RAES A A PR A 7

dohk: TN RITALEG 183-187 5 RHS 1 43 #%

BE RN IV

RSk 95575

NG www.gf.com.cn

(15) fFIEUEZ AR A FR A 7]

Hudik: AEEATPER X OO 9 Sk 1 5k

FEREAN: REN

KRS 95321

14



THAR 22 B K2 ) ROE IC B R & RAESR B A & 55U W R 2 CRE )

W3k www.cindasc.com

(16) LHHEZFARITEA T

bk BT 213 5 AER S RE 7 i

EEREN: BRA

Z PRSI 021-962518

M4k www.962518.com

(17) FHRIUEZFRATATER 22 7]

Ipotidl: LZRGFRE T 2Ll 86 T iEFR KJE 2001
ERERN: FH

P RSS sk 95538

WAk www.zts.com.cn

(18) J"JHAIEZ A A7 BR 22 7]

FENR L TN T ORI X BRIL A 5 ) MM E &m0 355 19 F. 20 =
IrAatdl: UM ORI X BRVL U 5 5 ) M bRt 0 E 35 19 2. 20 =
EEAEN: H=k

A5 #4k: 020-961303

Mk www.gzs.com.cn

(19) SERIUEZ BAn A BR 2 7]

Hohik: BT 2 DOFT I % 1508 5

REAREN:

AR 95525

W4k www.ebscn.com

(20) e A R

Hihk: P AT OKIE 1619 S A E PRk E A FR 41
BEREN: EHIY

B RSs # sk 400-8866-567

WAk www.avicsec.com

(21) HEERBAE B H BR A 7

TN L BT RARA X 2501 66 5 4 Sk

15



THAR 22 B K2 ) ROE IC B R & RAESR B A & 55U W R 2 CRE )

Ipotihik: BRI T A K 188 5

PEEREN: £HE

Mk iE: 95587

Oy 3. www.csc108.com

(22) W5 ZIFIESA PR A 7

AL TR 989 5 45 =

BERRN: Fi

MRS 95523

Mk www.swhysc.com

(23) H YV EIESE A BR A v

FEM RN HTER S BRSSO X GHiTT X)) Jba e % 358 5 K i E B K JE
20 £% 2005 =

PoEMEN: HE

R4k 4008 —000—562

ME: www.hysec.com

(24) v [E [ bR AT BR 2 7]

AL Je T E AR 1S E RS ek 2 HE 27 JE K 28 )F

FERRAN: THAR

MR TE: 410-910-1166

Iy P3G www.cice.com.cn

(25) W LHEZFA RS H]

TR GRYIT R L X — B VR AR s KR KL 7 J=. 8 =

BEREAN: BT

ZRHLE: 4001022011

N www.zszg.com.cn

(26) FHUEFFA R TTEA A

ML BT ARHT X 4D KIE 1600 5 32 =

PoEAREN: KB

R TE: 4001962502

16



THAR 22 B B ) R B IR A RO R B R 55U W R 2 CRE )

N ML www.ajzg.com
(27) V2SR IAR A PR A ]
Tk TTARA BRI RS H X 4 H % 4036 5 o) KJE 16-20 )=
IRAMBYE: ARG VRYITI AR H X 4 H #% 4306 5 2% K JE 18 14
PEAREN: B
RIS 95511-8
AL www.stock.pingan.com
(28) fEHACES BeAn A IR A
F bk R T RS X E A 510 5 4 9 B
Tro ke BT AT AR L 2% 500 S [ bRl 26 B
PEMREN: BCF
% RS LR 4008888128
MHE: www.tebon.com.cn
(29) H{EIATEA PR A
FEMHIE: RYITTAE X 0 =% 8 SRR T (2D dbE 13 2
1301-1305 . 14 2
TrAHhE: FYITARE X A0 =% 8 S EEEA) " (ZHD JukE 13 2
1301-1305 . 14 2
PEREN: GKits
ZARFETE: 400-990-8826
]G wwwciticsf.com
B.2E = i AL
(1) RAHHR B ia) 47 R 2 7]
A ML A6 T PRI X &R 19 5 EYICE B B 701
ot A6 PSRRI F 40 KA 28 5 C J 505
FE RN MRUH
B RSk 010-66045678
FARBEmHE:  www.txsec.com
FAHFE S M RAAE: www.jjm.com.cn

17



THAR 22 B K2 ) ROE IC B R & RAESR B A & 55U W R 2 CRE )

(2) W (B EESHEFR A
JrAHEE: WA BN TR X VT R K 3588 SHAE KJE 12 1%
AR FinE
% R4S LR 4000-766-123
HE: www.fund123.cn
(3) Fifg KA S Y B4 0T n) A R A 7]
VEMPHhE: TR ACHTIX A 526 5 2 i 220 =
It BT ARKIX AT 1267 5 11 2
PEAREN: KRR
% P RS HiE : 400-820-2899
MHE: www.erichfund.com
(4) biir RIS EA R A
FEM L R TAL O X RRBH % 196 5 26 S 2 #5415
Il BT AR HT X AR S R 1118 55 /K £ 47 [ R kS 903-906 %
PEREN: 30K
% RS HLE: 400-700-9665
Mk www.ehowbuy.com
(5) dbntEIER S E R AR A A
IMAME: JETTRIRH X 2250 8% 15-1 5 B AE e K JE 2 2
FERRAN: FIRA
k%5 #h4k: 400-888-6661
WAk www.myfp.cn
(6) Fifg R RIEEHERRAF
Ir otk EHETARICIX e g 195 5 3C Ji 9 #%
PEAREN: HEL
R %5 444k 400-1818-188
MHE: www.1234567.com.cn
(7) WL RPN A < 8 B A PR A ]
IIAMHE: BUPNTTPEIX SEAL B 7 5 HT R Sl 2 SR 2 1%

18



THAR 22 B K2 ) ROE IC B R & RAESR B A & 55U W R 2 CRE )

EEARERN: BT

JIR 45 #42%: 4008-773-772

MHE: www.5ifund.com

(8) IS R AR A

Ipotbbi: FHETTIHAH X AR U7 % 18 S ORFIKJE 18 #%
POEMREN: EH

JIK 45 #44%:  400-920-0022

K3k licaike.hexun.com

(9) dbntEcs & BB A TR A A

IrA it ABBUHTEEE X PH i 6 5 11 9 J= 1008-1012
FEREAN: BEHE

ZRHETE: 400-893-688

Mk:  www.gianjing.com

(10) AFAME (bnd) EEHERRAR

IrAHE: AR EIRH X B R T 0 A JEE 04-08
FERRAN: B R

k%5 #h4k: 400-059-8888

RHk: www.zscfund.com

(1D FINERESHEARAA

IrAHNE: PRYITT AR H X 4 H % 2028 5 2 5 7 55 0 2405
PEAEN: B

Z R FLiE: 4008-955-811

]G www.yitfund.com

(12) E¥ICATE Rk %5 A IR 2w

IMAHNE: BT LIRS 100 5 & ANER PR 19 B
FEEREN: £

MR IE: 400-820-2819

N3G https://tty.chinapnr.com

(13) iR RS A IR A A

19



THAR 22 B K2 ) ROE IC B R & RAESR B A & 55U W R 2 CRE )

Tk BT L X 201 #% 5475 5 1033 =

IRl FIEEEARFTIX ML P 91 FF 61 5 10 Sk 12 #%

BEARRN: BNE

Z R L% : 400-067-6266

4y F] M3k m.leadfund.com.cn , admin.leadfund.com.cn

(14) RESAESHEFR A

VEM AR R AU AR X VT AR i 222 5 R Rt AR F L B FLI Y 2105 &=

IraHdl: BT T XHLMRES 1386 5 30) KJH 15 #

PEMREN:

ZHRELIE: 021-22267995

Na] Wk www.dtfunds.com

(15) BRifFHAM & & AR A 7

ML BREE TSR X S 4EE% 6 5 105 %£-3491

oAtk TTHTTERXBEMRER 1 SHEMERTHEE 12 %
B1201-1203

FEARAN: HE

MR TE: 020-89629066

N aE] WL www.yingmi.cn

(16) A & e 8 H R A

Mk b T S X VUG S % 765 5 602-115 =

It T ETHIX AR 1 SHAKE 4 B

PEREN: R4k

MR TE: 4006433389

@] Wk www.lingxianfund.com

(17) WIEAT R S aa S0 i 4 fR A 7

FENP MR, EUETTAT X KAT R 360 R 9 5 3724 %

Jroathhl: BT X A% 508 5Lk B R 12 %

PEREN: EHE

AR HLIE: 400-821-5399

20



THAR 22 B B ) R B IR A RO R B R 55U W R 2 CRE )

N Wk www.noah-fund.com

(18) ikl 4 pr o = HAT R A 7

VEMR G BT AT X B WA B 1333 5 14 #£ 09

Iro it EHETTIH AR XBE ZWEFA RS 1333 5 14 #E

EEARRN: HIRE

Z R FEE: 4008219031

N a] Wk www.lufunds.com

(19) Jb3til MBS AR A A

FEN L AL HTEARH X T AR B %A 2 S48 b5 2 |2 222 $oo /o itk

B X TR EHACHH 2 58RO B B R

[

REREN: Wt

MR HLE: 4006180707

@] Wk . www. hongdianfund.com

(20) FINARAT B Bz i A A IR )

VEMFHLhE: RYITE 208 X ALl g ) 03 42 e E K JE 8+ 801 =
It ERYITT B X AL bl g ) R P R B K 8 A%
REREN: g

MR LS 4006-788-887

o E s www.zlfund.cn www.jjmmw.com

(21) BINE T & & A R A

VEMHUhE PRI T R L X A A o e B e T e LA SR AR B 4 418

IMAMHE: RINTT R L X RS0 R % e 7 e -Gl S E AR ] 3 418 =
PEREN: XIS

MR TE: 0755-83999907

AaE] ML www.jingianwo.cn

(22) ZEFERRS GRYD HIRAH

TN L RN AR SRS K 1 5 A #2010 = (NERYIT

A7 55 A HATBR A =)D

21



AR 22 I 50 ) RS e BB & T UE R BB 3 55U W R 2 CRE )

IRl PRI T R L XA = i A KT R AR 1115 %6, 1116 % [ 1307 =
ERFEN: TAN YIK KUAN

%R HLUE: 400-684-0500

AaE] Mk www.ifastps.com.cn

(23) iR B 7 B FAT IR )

FENAE: P E (R BHRE SRR X E R 277 53 )£ 310 =
Ipotbbb: BT KT XARRACEE 518 5 8 JE 3 2

FEREN: KE

MR IE: 400-166-6788

3] 3. www.66zichan.com

(24) PINTTHr = EIEF R E AR A A

T L PRI AR H X AR AL % FEks LI 4 #k 10 JZ 1006#
IMAMNE: IR TTPEIRIX IR 28 SEEKRE A T E
BEREAN: HEk

MR TE: 400-166-1188

A 8.jrj.com.cn

(25) HiEgE (b)) BEEHARAR

AL b EEXARELL 52 S#2-45 =

IMAME: JER TV E I KA 1 S ERI A0 A S 2
FEEREAN: BREE

R HLiE: 4008909998

AE] M www.jnlc.com

(26) JbuiflE R & R EHARA A

AL AR PEIX R A 31 5 KR E 215A

TrAtbE: JEE T X AT R 2 S HRE A e 712 =
FERRAN: R

ZMRHEIE:  400-6262-818

oE . www.5Sirich.com

(27) AEHUBALR B BB E A PR 2 7]

22



THAR 22 B K2 ) ROE IC B R & RAESR B A & 55U W R 2 CRE )

A SRS R SR XL R B B RN 735 5 03 E

Troatitk: JER X i@ D K21 =

BEREN:

ZJRHETE: 400-818-8866

A MEL:  https://fund.shengshiview.com/

(28) FiE&RMEBRS (dbn) ARAA

GENR L JE ST PSR X AR T A KA 13 5B 1 54 1302

It AERHEIRIX RS RS BT 1302 =

FEREAN: BN

% RHETE: 400-0888-080

AL www.giandaojr.com

(29) AL HR A S EH R A

Tk A6 T HEE X AR A HE 78 % OGS A Bl (P T)N-1, N-2 ik
PR SR 5 )2 518 =

Iy Mk b5 TR X AR A R 76 2% Hh SO B el = A (PR H)N-1. N-2 gk
PR SRR 5 )2 518 =

PEREN: FIHIER

ZARFEE: 010-62675369

N www.xincai.com

(30) Jbntil it &8 AR A A

FEAME L G TR E X OGRS KB 11 5 11 ) 1108

INAHE: AERTHEE X oo K4 11 5 11 J2 1108

FEREN: EHEN

Z R HLE: 400-619-9059

NG http:/;www.hcjijin.com

(31) JbntE R o B H R A IR A 7]

TEM A JERTHERE X PR ki 66 5 1 58k 22 JZ 2603-06

Ik AR O X IR FEL U R X B+ —47 18 Sht A JE 17 J=

BoEREAN: BRE

23



THAR 22 B K2 ) ROE IC B R & RAESR B A & 55U W R 2 CRE )

Mk iE: 95118

AWk fund.jd.com

3. AN

BeprE i ¢ BuER s PIEAR S (RS 519170) ) RIIESR
AE G T W B S ], AT IR EE ¢ RAIE R 4RI b A% RS A ] 1 B AR 4 ST A
IFIESRAE B BT A . SR IHIE SRR 5 A ks b B ¢ RAERSE
W4 B IE S A ], 15 LA RIRFIESR 38 5 B (1) B A4 e At
(S)EME I

LR T EIESR B LA H A R ITTE A F

fEfr: AL PR XA K 17 5

IRAMHE: JEHH I X RS KA 17 5

BEREAN: A

BRN: BINE

Hif: (010) 50938782

f£3: (010) 50938991
) HEAERRLBRRINE SN2 IR Im

SRR BEVEEIT R S

IMAMIHE: BT IX LI H R 968 5 R0 23-25 2

FIN: T T

Hiif:  021-52341668

fEH:  021-52341670

PR N: IhAA

IR EAEE. AR
(M) & T2 M 7™ K& TS S & I < v

SR WHEAE PR THMF ST CRepRS @ &40

AR E (R HHTE SRR XS 1318 5 2 RIRT KE 507
L0l =

IMAMIE:  FHETTIHIE R 202 S A kGE ot 11 8%

PATHESZGIN: Zft

24



THAR 22 B K2 ) ROE IC B R & RAESR B A & 55U W R 2 CRE )

Hiifi: (021) 23238888

PR N TR

SIMEN T BESE. TR
(F)FeAth AR F WM R BB 55 B R AR L

AFUE BHEARRGHE BHAR RGIR B R 58 0L AT S0k 55 B H R Gik
o 5 BHAR RGN KRG BIET G TIE RS MEERRG, XERGAE
NEFERZ BN RFEM A T FITE N, 5 HHE R 4E 8 5 b A w7
51, HEE =TT MG AFRIZBITAHARIRSG G R, SR 8k S Rr ik 15
TEARS R AR N RS FEEAFFBAESF I 725 BH R
. REBHRG. RELH RS HERE RS WM EZG R WL R
i\ ANRRG . BEHEIEDORSGE.. RERSGNFELAAABFERZYERIE L
b R G HAE R I 7 i T A S A S5 S A R AR A A M 55 ) R
BT TSR RGBT, T RGP T sE i, FHE M RS2
RGBT AME M RS WS H RS H 4 B E B AR 75, H
5 R GRS B BRI SS A ), o HAR A 0 IR SRR IR L T 4R 32
Fio B EIRAEDUL, AR RBFCIRSHIA AP E R FENEERRRS
TR YT

b, ARAF T LREE B 5 R R I R, R FRRR R AT LG IR S AL
RN IPEIE SR B M EZFE S .

.  EEHBHK
AL BRI KB ) RO B A RS SV S

Ny EEHERE B

I GIEEAEREE . BEWEEIETR . e ARSI E, i &

25



THAR 22 B K2 ) ROE IC B R & RAESR B A & 55U W R 2 CRE )

ROIEMBCERELA . Gfrfe M, S sh. i E GRS alRFE K
RSB PTIER R BL2,  BER TR st A B m ek e i BT A
FBURACHR H e R R FINL 2, 8™ s 2 XU I PRAUE 7S 0 sl PE R RT3 K, 1
SR BT MK IRE E B (E

. ESHEEEHE

AT S IR BTV DY B A R AR R il TR, SR E WRE AT BT
SR R B R e e b [ERIE B s 2 ETTRIIREESD | it (b
A AFFED - BEmm TR GRS « BOE. W7 SOFiEss. e iiite
AR R B I B 2 F0 VP 2 e B A oAt <k T L (EZ0RF & b IR M 2
HIAHIERE ) o

A A B B WU UG SRV e IR BT A et i B, e B BN AT IS
e JE, Al LR AN N BB .

B I I SRR BT LU B G BT P2 1) 0%-95%, T2 TREHEE G
WHIR RS IR BARCELIA . 2 5r R QTR o [ FR SR A Bk 58 4+
R A S A SRAT WA TR B EE AR T AE I 2 B 1 80%; ILx i3 BF
77 B SCRFIESR S IR 2 Fo VRS S P B8 I AR SR b M o Bk 957 L
5%—100%; EEANAZ 5 H HALEINRR B Tt & AT HMN I H Rk e )q, REFIL
BRI H A — 9] LA BUR 627 MK T 26 51 FE I 5%

IS EEHIRH R

() B AL B RIS

ARF g W RFOE R At « KIAOME R BB B, AR 2 et S SR 3
M, W AR BAK MVSP BRI E RS E DT, ShaSICR AR5
HIBCBEME . BB HL LR XS e s R A B AR A2 A, HEAT IS [ e Y s ik
IR NI RSB 5 BEAC B, £ 5™ Bl HC B R rh ah 28 R DX i 5 7
AT A AR AR P IR BT KU ) A B SR < R A IR SR AR E
K.

AREEH) MVSP BRI SR MATE . AR T g AT EUoE

26



THAR 22 B K2 ) ROE IC B R & RAESR B A & 55U W R 2 CRE )

DU PR30 AR OR B AS T3 37 1) R e it R S PP, B e RSB I L B L
il

() B BBk

AN S A IR SRR B Ty T 2 R R BB B s, i R s AR
H LT8R ) 1 AR SR LR SRF A, QURRE) . T E R SR A4 kil
Ser IRFERAR S A SRATML ISR, R ORTE X [ 22 5F 4 A TR BE a3 DL R e 5F
ZERE I RE RS AR AT Ml Ko 17 2 =] 52 i f) s U ER ERANBIE T 0 B, $5E T RE M BT F
JidArh 2 e B O PER) BT A w], X Tk R A st R B A
A HEAT H R

1. FHEKBT

o R 22 5 E N B e U T AN 285 T S AR 9 o A% S i 5 19 s 5T
[N N ER SISty Sy /AP R ER i ke MR S R 0 b (O S S U A Ui =1
AR, BRI B E 5 B N5 DEIAR A F 1 “Fri a8 e —
JiT, WEAESEEE, S0, Waia it KKIHA SIS AL, TR
TSR s KB s g K, HW JEi2h o 2 e thid 25 a0 B
S, SREIKEHR, OV ROR I LI SN T, GRS .

ARAKHER) [ 22 5 1 KA = RIR A 77

R A EHESIE A, ISR RSt R IR 5 2. H AT A2 4
IR B BATTAR SN s e F2 I T AT R BE R 26 o B — R el 20 A %
B WG AR B 71, XA At e S UK IR I T

C eyt oy LD KD o P (A PSE SR Ay AN AT SN X R I
e o SARAL R AR R Jo R R E R L AN, RS T RUHLE . hrk
H K A OB, — AR R Rt R R i e, R SRPEAER Eh. B
MRAE S FE AL R AR 1 80%, 1 o EI AL 2 IEH 20 ZAEIRE, X2 —
AHEFFRIALIE o

BEAh, IR EFE LRI R, JCHE T ERAE . 584, A HIHA
s (EEA . B, XL EH TR R HESh 2 Fr g . B B EOR K
EARTHEG Y, BENE SEIL TV AL FIE S B P R et o

B BRI QU SN K . R THRE, B 2RI T B

27



THAR 22 B K2 ) ROE IC B R & RAESR B A & 55U W R 2 CRE )

RIZIE o ORI &, Ak ST QU R ) 53t A s, Qe T2
DRI B IR SR AKEN /7, FIRERIBEARIN o7 34N, fid s, Hak
=S EEINTE 3L

AN o ot v ] 0 5T S A TR R IR A 5 DL B 2 5 4 R R B A R AT S BT
I F) R ) DV ERERANBIE T o0 M, BB T RE MG B It a2 2a . B v Pk
M EWam], ERENSEIER, BRI .

2 AT MVAE L g

AnHk G B L GATVAE L EE ERALE L AT ENREST S AT R SEE S 4T
WS SRR AT AT N TE S RIE AR, ORI AN IR et R SRS

(1) FeFAT b e SLATRE W € 7710173 Ar A Wiy

AR I o I8 I B A R AR DLAR N 23 8 A RAT L I 5 A 5 RE A RE T 5
L RTE AR L R MR K _E 357 BRAS T Ak 77 b B AN BE F7 98, PREFE = BRI R AT

(2) BT A ERPUE T BOAT MR J 8 7 RIAT s SRR EE B4 23 A A A

AIE G IR T ERALET , A2 AR [ N 25 SR AR 20 B Sl A TR A AR A DR AT ML
RIEHEPRAL, 2580 E AN ZMET ATWEER. Pl R R 5 RIS
AR L BE R 2R 1 04T, DTt ) L P AT b B A% S (0 N AE LD, IF AR
P e BRI T UL B AL T R s P AT L

(3) JEFAT A= i Jo 03 000 73 A A

1T 19K 30 77 52 3 A RAT MV I SN REAEANT A J A2k, 2 AT M R S AN R
FATE, ARk o R BT AL TR I RR0E K AR SGAT L

(4) FEFATWSEF L5 73 A

AR K g B I PR TS P B B AT SE R S a USRI RE DT 5
b, IVE ZEGHIRDL: o dhEMTRES T dBTEBENE BN e, B XA O BUbD 55 . AL
S RURBEAREEAT ML P SE S RV L ATk BT A R LR — 8 T I AR T AT
Ak

3. RN

ARI 4 B E B M AUE VE o M AR Al & BT AORS A . e BT, H
SEMAE T AR AR B R TR RS A B B R E s HRHEE ik
NI BN AR BUR ARG KR SRR B BN K B 28

28



THAR 22 B K2 ) ROE IC B R & RAESR B A & 55U W R 2 CRE )

Je il 2w R R A RV S SR FEM 1) PEG. MV/Normalized
NCF. EV/EBITDA %5 3 EAE SRR K GG 1% tH NAE W E R R ISR .
T FEEE: AF RO RS, EAT AL T UEAL: AR FTAERIAT
WRRERT s R A, FEN S HAREMAKINEE 1 A7 BA RIFH G FE5 M A
SRR PE S o IR J5 A e R AN E PRI 9T LA S S R O G HR A T e 1) L e
GBI G| IR B SN AR TR S A O % B bR, AT E S 5.

(D EEHT

B S FRRAT (B R AL A F W S5 e R T S AR TR I 4%, &5 4 B A R )
WS HE, I BT ARIEAIRE . W& BERE . bR )Ml eits
PREE 5 AN JTIHDAAH R B TIT A ) AT BAL IR, 428800 S5 d B e AR i, St v BAME
) B AR, XA FIE P R B AR . FEIRAR AR R IHE AR
WK EBIRR, BER TR, 2R J1TER . LS TTRT .

(2) ENES T

2 B Fr AL AT M AFAEAIFEAT M (0 M iz

T HAHE A T P AT W B AL « AT AT A B AR N, (RIS
FVEA FAEFTAAT LB FAT M A A

@A %L 55 ]

FEEBAEA TR BELEVER . A L SoR. M. QUFTRE IR
AP S5 T3 TH AT 56 46 T rh RTINS T P HE AR 1) S 2 03, IR RO
] (1 R SR K e ) B Bt mnd G K R T, WA EEE BT AR R E
i EBUIRSS 2 BAA RIEFITTIAET 5, 2/ S BURSS R 5 T 2 5 B AR5,
R ORI ENH . &R, & B & EERI AR B RE ) I IR FF 2
B FRIIE $e N DA Bl A R 3R 2 R 45

@2 F] IE HLRE S FIG B L5 1

KIERAFRBHAWE . HFHNAFERZM R AR EEEH . WlE.
PR F5 [ 20 =) 5 3L 2 R 2R A ) A W o) R R TR R, R A IR R R R
[, PAORAIE Al B Y5 ) e CE TG B AN B B D3 B 78 70 A s [RIINF R BV PS5 44 B
fRAE A BV I WAE R ER AV ARE « B AR 28 HE A 4355 B /K1 B 70708 B
MR AT K

29



THAR 22 B K2 ) ROE IC B R & RAESR B A & 55U W R 2 CRE )

@AW 7 LRI

AR R SE AR SR FERE T A |, [ Bt D% A ) s R IIAH
tb, &7 IS IEER B SEE ) BT AR .

(3) flifH 7 #r

of I I S B A AT R T BT O IR LR 1 b T R HEAT R B R AL AE S A, R
G BT 5 R AE R T 3 R AR b A A 7K ST AT A o LA RO SR % b T A
(K17 SNV SRR e Ea H EAT N IA] LU PR Bl 7525 o 95 B BARAR G . iR
Ghr (PB). ARG (PE). AR/ FK LLRIEIR (PEG). T{H/ArHE
RIS B & i e br (MV/NormalizedNCF) . & 5F (8 /S BT 1B 4 5 A H8 b
(EVI/EBITDA).

AREEE N, WL E B AR PR E PEFEBR AT 07178 S e 55 (i e SR BE S5
PZOSE SR AR KR, ARNAE BN LA, FRRIRE b A
A NAAETR bR AT B8R, 5B IR NI AR I /A AN Se i At 7, b8 th e
AAGER G IR, S5 EAT I BC B TR IE A I G

(=) FFFHLT A

FEBE AT 5 [H BRI S5 5 Sl B 53 27 11 4 AR YA o R AAE 11 [ B A A 35
AN N 2 255 5 SR W51 R B M I s R ARk 4, SR E B R 3K
WAL I 2H B o

1. PR 5 e ms

(1) AR S

ARG AR AR R ACT I TN, e Bt A M A E

(2) Wiz % i 2 e mg

FE AR E AL b, R i A e it BB ARAR A 1 5 4 AT, 0 R T
SRAYSRNG . WAL Y SRR BORA T e ms, AR, ARG R AT S B
PAMAG Ay S5 25 (R A G A A A2 A Hh 3R

(3) Brsfesfing

TAL S B A i 2 2 % TR B R ZE A 0, SN AT 2 2 ot 44 0 G O Ak 0o
IR 7, Bl HE S FE A R MK, GidF MR R IR A5, 2IGa
RN, G T AT SRAS B AR o

30



THAR 22 B K2 ) ROE IC B R & RAESR B A & 55U W R 2 CRE )

R L R

TEGAER BN M AL b, ARESR @ EA. RATER. S, Slk(A
F)T. R BTSRRI RIS BT (A B A e AR E IR AS

(1) AHX A SRR

FER 1 SR s L8 9 1R -5 4 i 5t 8] 015 R 22 L 22 5 P S5 AT TR 1y 7l
R ZE, FARME ARG L 52

(2) 15 FFI 72 5K

S P A2 R 2 il 2R RN 2 5 S 3 11 A T 2 R PR AR R R 2 5
SR .

3. MIFEBERRE

(1) B Fn

ISR AN PR PR AT, B A TR R BN

(2) 155 b7 e

RIEESIANAT AT T SR BUHRE 255 & s R T B H .
BT F BB =AM a N =T AP A R b B = R AR
Dls C T REATH IV 5 A5 AL 6 PR ITAN o BEAC T 45 A AL 2 A P VPAN 1 32 B
HE T30 35X 8 4 DG B PR IV 558 b 4 A ) 0T R AT 53 2 A b oA SR H BB IR 7 T
RETE, M E 1 A R AT BRI F S G S R 30K P B I FR AR B3
NETDEBT/EBITDA. EBIT/I. Bifii. mah st inshfifi. £EENNE
DTN RS /A O = M S e 2 AN ) gl b/ 1 AR i o o A e i
e, FARRIFR bR BT L 4 8 R o AR A1 6 1 SRR RE

4, W] EEAGHL U SR

ARIEGHE T A6, E 2 HAr 2 AR S E 1 AT XU, JE 3]
R LA, DLRER 2 IR HE U 80 T

AN B I RRUE A 2 e W] TR B 1 DG BR PR 3R o AL G R AR
W PR, BT AT A 0 SR I A S AT AT, SRR A F AT L R R
BT BRAETELF A R B A B I i itk AT 480, DASREUIR 24

5 H/IN LA S5 3 Bt SR

TE A B AT B T, Gl I T, 256 2% & /ML FASE TR 1)

=~
=

31



THAR 22 B K2 ) ROE IC B R & RAESR B A & 55U W R 2 CRE )

g W tEAR SN VESF AL, JF 5 AR BT i Ah AT b, e EAT AT
P B RANAN TR AT BT o (RIS, 38 3 SRR At e 1 70 BSCH 8 B I g it o
NV AAZEA I A XU ) 2 XU R 3 1 IR

ASHE T RERL BT 1 /N ML AL ZE 5, AT YRS — M 1 D0 iy Al 2 55451
75 FUAPE B O T 58 T Hfh A 565

6. HHIIER AR BB S

BBt HEMS I L R AR 2 B A5 20 M AR T 32 e A IS P 1 B AR T B B R E A
RIS, SRR, AR 2ION E, BBURRES & 107 kAT R

iNEcane
7. RAEHEE WM, BRI, WIRGTH STV TR, H IR
FEHIACILRETT o

(V9D BB BT SRS

AR I g BGIER BF ABGIE I T S O (8 20 9 2k Aitt, iC DABGIE E I A7 5k 3
EEMGEAT, DESPRARREH AT B, 780 B EEGER 7 I v
TBNTE KRB VERFAE, B 57 BCE . dh Rl SRS, BRIE ST RRE 2
LR o

() B SCHRFUETF BB RN

A BB SRR S a s AW E 2 Uas R 2R . IRk # AT
B G ERR NS, AR 12 0 KU AT 00T, S8 A5 AT e A sh It
R, PR XS TR e WAt e (R R AT ERBE . DU RO RS E Wit

(7N BB I B ot s

AN S AEREAT AR I BB I, R AR KU B A S, DA S ORAE Dy 32 2
HE, RS ERRTIE T, AFEEEN, Z5BAEHT s, DUEBERE
HER RGN, BB SRR . B ORMES 3 2R AR B P4
A G iE BRI BT & 240 0 ARBEGAEEAT IR I DL BB, Rl i e k27 T S A 6
WZEAT IR, JF45 & B BT e A R A B Al (KT

BB R AL B 5L 5E 5 PR AR 1 T BN, SRR SE B BN B 4 BT
Fc RS B 5 B o b SR [ P B0 4 U1 62 52 o ] g 50 R SRR R AU 4% il
S| B IR .

32



THAR 22 B K2 ) ROE IC B R & RAESR B A & 55U W R 2 CRE )

Ju NS HBEEHE

1. Mgt i

ARFEGN BT HE . 55% X Tk 500 $54+45% X HilE4 i 154

2. MR LB UE I B

HHiE 500 5% (000905) J&HEFEECA BRA R TR AR ECH i —Ff, 3L
FEAR (8] N B SR FIBR YR 300 H8H0RE A S dsdls — A2 H ¥ S i HE 1T 300
AL, TR AL IR L —F GHiy ERTLR) 1) H B RAE 440 i B
He44, BIBRHEA S 20% 0 I 52, AR e R 00 o i S 4 R ) 5 S vl A P oo MR BEA T
£, EREUHELLERT 500 4B SEAE IR 500 FEEFEARE . HilE 500 fE¥LES
SR BFRAE S5 T4 A /N T AR 2 B IR AAOIR T A B T IZ T AR A
RAFI AT, & MR FE S 3 B Sk 34 1 BRI
SARARBOR AR A 7 G 1) 6 25 5 S AR AT 18] 435 35 T S AP IR 58 5 i (i 25
BB TR, RER TR, TREUE REIE S, R4S
RSB TE R oL, BA R ARERE, &SRR S 5 4 1)
Sk

CRE ARG I E 5B RS R FR, ANHE % ik 500 F5 4R
HHAIE A PR BN R AR 4 I 5 DOl ST A SR 4

R A JEVERRERUR A AR A, B A SERUB B e T i ke 4 52 L 55
PR UEHE B R T b IUSE & S F T AR G (0l S R 1 A S R A
I, B S SSILE N — BOF BTG, AT DR A 42l 45
bl A JE e A i I M 2 A O i A

T KR RE
RIS ARE IS, AMEERT R AR s e A, KB
SRETHHHES, KT RENESE.

=
e
=
=3
Eb'::g
=
Ex
i
4
P
i
i
et

T EESHRRAGRSE
S G N (098 S KT ST AR 25 AR VORL R A2 R A 0 S

33



THAR 22 B K2 ) ROE IC B R & RAESR B A &

55U W R 2 CRE )

RECE KR, AT IL AR B SR A PR SRR M AR AN BB TAT
ARG IFE N——2CBERAT I A IR A A IRGEA S G & FIME, 1% 174

& I S ahR s IHER AR H GG FAR, RIERZ AN B R

R R P PERRIA B KRR
AR B A AR 2017 42 6 1 30 H (M &SHHRAREH ).

(—) REFREEHE=HEGHNR

¥ o ISR
s e (o) o
251 I B (%)
1 I 2 F5 % 1,920, 453, 495. 94 94. 26
Horp, o 1,920, 453, 495. 94 94. 26
2 T _ _
3 [i] 5 WAL 3 % B - -
Hrp. fiis - -
AR & Al - -
4 e BB - -
5 SRMATAE R - -
6 SENIREE G pil B e - -
Horpe S E )
SEN IR 4 pil B e
RAT AR R AN 25 LA A
7 ‘ 106, 697, 868. 75 5. 24
E&1t
8 HoAh i 5= 10, 251, 120. 88 0. 50
9 &t 2,037, 402, 485. 57 100. 00
(=) MEMRFATL R RERRAHES
2. 1305 WR #2AT M 7 2R B35 Y I = B A
34 Y
AW A5 natE o) FEEE L
Bl (%)

34




THAR 22 B K2 ) ROE IC B R & RAESR B A & 55U W R 2 CRE )

/<SR 7/ NN G- 4 4, 151. 04 0. 00
B | KWk 82, 634, 366. 39 4.07

i3 M 1,188,301, 417. 42 58. 58
D ii%ﬂj‘igyﬁﬁ&m 1, 166, 813. 60 0.06
E | &5k 187, 109, 886. 58 9.22
Foo| ERAEE 13, 735, 826. 85 0. 68
s i@iﬁﬁﬁ\ B fifs AT EL B B

H | fEf Aol - _

w MBS S

| - 373, 687, 983. 62 18. 42
J | &Rk 196, 525. 23 0.01
K| Ptk 4, 870. 95 0. 00
L | BRI 55 55k 6, 168. 48 0. 00
M | BT TR AR S - -
N Z;;j;:ik%ﬁﬂ/&%&ﬁ@ 2, 147, 570. 00 0.11
o JE RS  AE BN HoA B B
i &4
P |##H - -
Q | DAMtSTAE - -
R | stfb. AEMER R 48, 538, 355. 08 2.39
S | &%E 22, 919, 560. 70 1.13
it 1,920, 453, 495. 94 94. 67

2.2 REWRIZIT AL REBRER R ERRAS
AT AR T IR AR RFAT I BEE B

(=) MEHRIEL A RPME S ZEESH = EHE G M EF R RN+ 2 BRE R R
il

SR
AN e ZR A4 TR HE RO NRHMECT) | B

R
N & L4

35



THAR 22 B K2 ) ROE IC B R & RAESR B A & 55U W R 2 CRE )

(%)
1 600338 7 R B U 2,175,161 | 82,634, 366.39 | 4.07
2 002460 it 2N 1,739,864 | 80,468,710.00 | 3.97
3 300207 JRHE A 6,547,648 | 77,196,769.92 | 3.81
4 002466 RFE 1,363,699 | 74,117,040.65 | 3.65
5 300197 BIAES 5,414,695 | 71,907,149.60 | 3.54
6 300337 B 7,659,873 | 67,943,073.51 | 3.35
7 000928 H ) ] B 7,047,310 | 66, 667,552.60 | 3.29
8 600718 KA 4,220,175 | 65,623,721.25 | 3.24
9 300226 R 1,694,991 | 63,053,665.20 |3.11
10 000938 E DI el 1,024,422 |62,612,672.64 | 3.09

(U MERRE G R ROEFRRAES

AFE AR WIRAR R 657
() WMEHIREA RME GEEHFE IR/ INHEA FBT L2 R R
il

A EAME WARRFFA 57
(73D MEWIRIL A SO E 5 ES B 38 HL B R/ HEA BT 44 B SCRFE
B A

ARSI AR IR AR B B SCFFIESR o
(£ MEIRIEA RPE S ZEE R E IR/ MR R RT L4 e R %
e

RIEGAMRERRFFH TR .
O\ REFIRIL 2 SO E 5 SB35 H il K/ RS BT LA BGIE R
H

ARSI AR IR AR RFATBUIE -
(JL) MERFEER R KB 5 18 0L i

1. EPRAESEIR B R R A5 a1 P40

ARSI G AR IR AR RFAT ISR 1 B¢

2. FAESRRRIBHRBHBER

36



THAR 22 B K2 ) ROE IC B R & RAESR B A &

55U W R 2 CRE )

ARSI AR R AR R AT IR dE 01 6

(1) MEWRFEERRKBEFIHE 2180
1. A E FUR B R BUR

I AR AR ARFAT B AU
WA A S BH 1 E GO R R AR 35 40
AT AR T IR AR B UL

2~

3~

235 B GO B B TN

AT G AR IR AR B 6T

(+—) BRAARERE

111 A TBERIHT 4T B RAT AR ER oA FE B DA AN AL 8 3 ] 5
B BAEAR T it H AT N B RIFE DT AT DL, A E PR -2017

E3H8H LR [EE I & 7

PRUE 5 (Tt e L b TR RO A TR A 7 R

WARBUETE N R ED, AR BT 1w P e IR w8 IR RN
T35 H SN AL S TS D0 o ARk 78 BN HOBIE TC &8 1100 oA B O 17 B i

R FCER I, SRR ARG H B BB -

11.2 ASEEBGAT+ 4 B2 B HE Hh AE  f [R) U 8 e JB S 1

il 2% TR B R ke

11.3 H
5

H4FK

wE (o)

7 ORIIE

358, 932. 92

IICUE 7 K

9, 800, 864. 14

U IREA

PR IS,

20, 157. 12

2T R R

71, 166. 70

FoAt MR

D

HoAt

Ol |IN|oojo bW |IN]|PF

At

10, 251, 120. 88

11.4 i IR RFAT (0 Ak T e B30 00 vl e 45 A5 7 ) 4

37




THAR 22 B K2 ) ROE IC B R & RAESR B A & 55U W R 2 CRE )

ARF AR R AR5 A AT e YT T e 4 5 77

11.5 35 WA R 144 ISR A A AR U 38 52 BRSO 1 15 1
AR I AR AR AT 44 IR A AN FLARA I A2 PR A B 22

11.6 VA A IR 25 B A S - Rk 4
+=. E&IW5
A T A\ ARG P RS S T 0 0 JE U B 525 e 4 A 7

EAGRIERE & —E A, BATRIERIIEE . 2 SUFACRI AR
Blo BB PR, S5 AEAHS BB R AT AT A0 AR B A S

() TR R IR oy A B 1 R R L 5 (R UMY 55 P A R v A R (1 BB

e
W
| | A
e | et | VI
i | T gy | B
e SR ki | (O | ik | 0-0 |@-@
= [YYAYgRY T ==~ —
we | EE ] e
@
2017/01/01-
—4. 48% 1. 09% —-1. 08% 0. 50% =3. 40% 0. 59%
2017/06/30
2016/01/01-
-25. 18% 2.27% -8.37% 1.05% | —16.81% 1.22%
2016/12/31
2015/03/12—
—1.50% 2.91% 16. 85% 1.67% | —18. 35% 1. 24%
2015/12/31
2015/03/12-
/03/ -29. 60% 2. 34% 5.91% 1.23% | —-35.51% 1.11%
2017/06/30

(2D ARG K B 2 A A R DIOREE & R Al E S KR A8 3 KL S ]
SUMP Bt b S AU 2 AR AR B P

AR 22 A ) RE IC B IR & RO R B i &

R BHE G AR 5 L G F B AU 2t A 10 7 S 500 EL ]

38



THAR 2 B 5 ) RS e BB A TSR BB 55U W R 2 CRE )

(20154 3 H 12 H&E 2017 £ 06 H 30 H)

TR 2 A Rl ) R A i e ) %‘w’r P A [ Sl 255 B A i S i 5 1 s o

—_—
-—I—‘._‘
—_—

St EE 1

AT IR R SO s 8 OO S RS (O . . S SO
2016-05-05 { vt

2016-08-16 {1

016-07-28 | - -demmmmnns

L B L P_L
2018-10-20 4 |- mmmboe b b
L | e M e e e
017-01-12 | ---mtemee

AL E s T ] | WESUNSN. -GS USSR NSUSN SUSUUN. & SSSSUUN USSR USSR SSUSURE SRS
2017-05-18

2017-0G-29

0151231 |-

2015-03-12
AL [ e v | U SNRUU: SUNUUN BUNNURE SRR SO

0450716 4|t =

015-08-27 { [

20151008 { - beeeeee

045 AAG | oo

2
2
2
2
2
2
2
2
2

— R T e ) T SR e LR TP T ey — il R IR R D i ke L R i

HEHHABRE

(—) EE AR

1.
2.
3.
4.
SN
6.
7.
8.
9.

pat
H

B BN E B9

BEAE ANNILE 9

EE R ARUE SRR NE B R

SEF) ERUR SRS HINS . M. s s 2k
WA AR 23

RIIESR 28 5 9% 5

HARAT VR B 5

TF 7 GRVRAT K 7 47 2 5

IR S RGBT (BEEETRD) 205, W ARSI 7 i8I SR Hoft

e,

&
&
&
&

w b

39



THAR 22 B K2 ) ROE IC B R & RAESR B A & 55U W R 2 CRE )

(D) ESTATHRT ., RS TR

1. BB N e P 7

ARG IR B A — H B W 1L 5% g R R . BRI
DRI

H=EX 1. 5%+ 44E K%

H Jysg H BITHIR ) B 4 7 BE 2%

E i — H 4 % =il

HEEHBREOWE, BHRIEGA AR, %A, TRAR 5 A LE
H P MIE S 7= o — et S AT A R . FFBE TR H . AREES, At
H BRI AE

- BEEHRE NIFEE O

ARHE G MR T4l — H AL G BT 4B 1 0. 25% 14 2 3 1 H 4. FRE St
BN

H=EX0. 25%+ 44 K ¥

H Ay H N R i S 2

E T — H iS4 5 il

REeERE S, BHRUESH AR, %A, TR 5 AR
F P9I 0 = e — P SO . A E R H . AMREAE, SO H AT .

Bk < () B AR 3—9 TR 7, ARIEA SVE LA R Y
e, 1WA ERCHSBIIN G, SIS AT AT
() AFINEE T FHIE

THIBR A TINEE S 2 -

LGB B NABEGHEE N AR JBAT BUR 576 42 B AT U552 U 2 HI S

BEG 0 7 A R

2. FEE I NME ST ANC IS HE SIS E T F IR AR I 2

3. (AR ARUETHIAH KT

A FAMAR I AH SRR RN S L IE W 23 (1 SSRLE AN 41\ 3 4 3 FH 1 00
EP
(T9) 2 R

40



THAR 22 B K2 ) ROE IC B R & RAESR B A & 55U W R 2 CRE )

B EHNMBEGATE N —BU5, w1 0 R S i 8 T 2

o REEIR, BEWHEFREMRIR.
PR A R SRS PR B e A R AR A, TR
FPAANKE®H UG R GE R, Rt Rl e E RRENE, I

=
AT RN HFAAKRE .
Bk B N AT ) Bl SR St H TR I R IRER 7)) 1A SOMUE #E9R
A
(o) EEBK
A GIa AR RE ) R M- B A, LGB 55 % [ XBUIAGA A L IR

Im}*

1T o

T, XHEERPBERF SR

NS
.

[N
_\f
HEh

B
O
TRk
P
(H
i
o>

2. £ “H=wRor HEEHNT MW, MESEHEAMO. EENRFILKL

3. fE “HVUMS FEEFRE N oy, TE T EITE NG

4. 1E “HRES MKRIRBZHAG” 5y, RFEG UK GV EL 7> N A AT
kS

5. fE “S)\# BB ARE ERIE S8R, LG R e
B BT T R

6. £ “EBILERSY  HEERIRET Hr, AR T ARG RIE AR
PR AL AR i A AR A 2017 4E 06 30 H IS,

7. TS RSB ABTEE” o, B T HRE UGS EFE
N

8. fE “BE s HABNHER S Moy, R S HEEE LA 2017 4
3 H 13 H% 2017 45 9 H 12 HFIET CHEREFHM) .  RIEEIESRMRD) . GIEFH
) FIL T Pk ) 5 AR AR G A

AR RS E AR AT
—O—tFE+H-+IH

41



